Oosi3aTesnibHast uHG opmanust

CTonMOCTh MHBECTHIHOHHBIX MAae€B MOKeT YBEeJUYUBATHCH U YMEHBIIATHCS, Pe3yJabTAThl
HHBECTHPOBAHHUSI B MPOLILIOM He ONpeeJAIOT A0X0Abl B Oy1ylleM, roCyIapcTBO He rapaHTUpPyeT
JA0XOTHOCTH MHBECTUIINI B MaeBble MHBECTULIIMOHHBbIE () OH/IBI.

Ilpexne 4YeM mnpuOOpPecTH WHBECTHIIMOHHBINW TAil, cjeJyeT BHHUMATEJIHLHO O3HAKOMHUTBLCH C
NpaBWJIAMH JIOBEPUTEJIHLHOTO YNpaBJeHHs] TNAeBbIM HWHBECTHIMOHHBIM (oHIOM (mpaBHiIa
donaa).

[MpaBrwiamMu QOHIOM MPETYCMOTPEHBI HAM0ABKU MPH MPUOOPETEHUHM M CKUJKH TPH IOTAICHUU
WHBECTUIIMOHHBIX TacB. B3nMaHue Han0aBOK (CKUIOK) YMEHBIIAET JOXOAHOCTh WHBECTUIIUHA B
WHBECTUIIMOHHBIE TTan (OHIA.

AximonepHoe o0mectBo «Ympasiston@s komnanus «MKBb HuBectuuum». I'ocymapcTBEHHBIN
perucTpanroHHbIi HoMep (1pu cozganun) Ne 055.391 ot 19.04.1996, OI'PH 1027700590301.

JIuiieH3us Ha OCYIIECTBIICHHUE JACSITEIBHOCTH 110 YIIPABICHUIO HHBECTHIIMOHHBIMH (DOHIAMH, ITACBBIMH
WHBECTHUIIMOHHBIMU (POHIAMH W HETroCyIapCTBeHHBIME NeHcHOHHBIMU (oHaamu Ne 21-000-1-00012,
Bei1aHa GKIIb Poccun 31.10.1996.

Best HeoOxoaumas nH@opmarusa packpsiBaercss Ha caiilte AO «YK MKbB MuBectuniuny. IlomydanTts
uHpopmanuio o (QoHIe, O3HAKOMHUTbCS C TMpaBWiIaMM (QOHJA UM HMHBIMH JOKYMEHTAaMH,
npexycMorpeHHbiMu  DenepanbHbiM 3akoHOM OT 29.11.2001 Ne 156-®3 «OO0 HMHBECTHIIMOHHBIX
doHIaX» U HOPMATUBHBIMU aKTaMu B cdepe (MHAHCOBBIX PHIHKOB, MOXHO IO ajapecy: Poccuiickas
Oenepanus, 123112, r. MockBa, npoe3n 1-ii KpacnorBapaeiickuid, a. 22 ctp. 1, atax 18, ten.: +7
(495) 241- 30-27, wim Ha caiiTe B CeTH B HMH(OPMAIIMOHHO — TEIICKOMMYHUKAIIMOHHON CETH
«aTepuery mo azapecy: www.mkbam.ru, mo ajgpecaM areHTOB MO BbIJaye U IOTALICHUIO
MHBECTUIMOHHBIX TaeB (IPH UX HATUYUN).

OTKpBITBI MaeBOM WMHBECTULIMOHHBIM (OHJ PpPHIHOYHBIX (UHAHCOBBIX HHCTpYyMEHTOB «MKDb

Kynonsslii noxon» (mpaBuia JOBEPUTEIBHOIO YIpaBJIEHMS 3aperucrpupoBaHbl bankom Poccun
16.03.2023 3a Ne 5306).

AO «YK MKb HuBectunum» uHOOPMHUPYET O COBMEIICHWUU PA3IUYHBIX BUJIOB JEATCIBHOCTH, a
TAKKEC O CYHICCTBOBAHHMH PUCKA BOSHUKHOBCHUSA KOH(il]II/IRTa HHTCPECOB.



ITPABWIA
JTOBEPHUTEJIBHOI0 YIIPABJICHUSA
OTKpBITHIM NaeBbIM HHBECTUIIMOHHBIM (DOHI0M
PBIHOYHBIX (PMHAHCOBBIX MHHCTPYMEHTOB
«MKDb KynoHHbI# 10X0/1)

C BHECEHHBIMH M3MEHEHUSIMU U JIOTIOHEHUAM U, 3aperucTpupoBanHeiMu bankom Poccun
18.05.2023 3a Ne5306-1

C BHECEHHBIMH M3MEHEHUSIMU U JIOTIONHEHUAMU, 3aperucTpupoBanHeiMu bankom Poccun
28.12.2023 3a Ne5306-2

C BHECEHHBIMH M3MEHEHUSMHU U JOTIONHEHUAMU, 3aperucTpupoBaHHeiMu bankom Poccun
02.09.2024 3a Ne5306-3

C BHECEHHBIMH M3MEHEHUAMHU U IOTIONHEHUAMU, 3aperucTpupoBaHHeiMu bankom Poccun
20.02.2025 3a Ne5306-4



1. Oo0nmue MoJI0KeHHUS.

1. TlonHoe Ha3BaHWE IMACBOrO0 HMHBECTHUIMOHHOTO (hoHIA: OTKPHITHIA TACBON MHBECTHIMOHHBIN (hOHI
PHIHOYHBIX (prHAHCOBBIX HMHCTpyMeHTOB «MKB Kymonnbrii qoxon» (manee — (oHm).

2.  Kparkoe HazBamme ¢Qouma: OIMU®D peHOUHBIX ¢uHAHCOBBIX MHCTpyMeHTOB «MKDB KynonnbIit
TTOXOIT.

3. Tum ¢oHmA - OTKPHITHIHA.

3.1. Kareropus oHna: peIHOYHBIX (PUHAHCOBBIX MHCTPYMEHTOB

4. TlomHoe ¢uMpMeHHOE HAWMEHOBAHHME YIMPAaBIAIONMICH Kommanmk QoHma (manee - ynpaBISIOMIAs
KOMTIaHUs): AKIMOHEpHOE 001IecTBO «Y npaisitomas komnanmst « MKb MHBecThimm.

5. OcHOBHOW TOCYJZapCTBEHHBIH perucTpaimonHsli Homep (manee — OI'PH) ympapnsromeit
xommann: 1027700590301.

6. Jlmemwus ymnpaBISIOMEH KOMIAHMM HA OCYIISCTBJICHHWE JICSATENBHOCTH IO  YIPABIICHUIO
VHBECTHIIMOHHBIMU (DOHIIAMH, TTACBHIMU MHBECTHUIMOHHBIMHM (DOHIAMH M HETOCYJAapPCTBEHHBIMH TIEHCHOHHBIMHU
donmamu ot «31» okta6ps 1996 r. Ne 21-000-1-00012, npenoctasnennas OKIIB Poccum.

7. TlonHoe ¢upMeHHOEe HaWMEHOBaHWE CIEIMATM3UPOBAHHOIO Jeno3uTapusi (oHIa: AKIHMOHEPHOE
o6mectBo «/lenosuraphas kommnanmst «PEIMOH» (nanee - crienani3upoBaHHbIN 1€TIO3UTAPUR).

8. OI'PH cnemmammupoBanHoro aenozurapus: 1037708002144.

9. Jlumemswsi  CHEIMAJIM3HPOBAHHOTO  JICTIO3UTApHWSI  HA  OCYIIECTBICHHE  JEATEIHHOCTH
CTICLMAJIM3UPOBAHHOTO  JIETIO3UTApUsl MHBECTHIMOHHBIX (DOHIOB, TAEBHIX WHBECTHIMOHHBIX (DOHTOB U
HEroCyIapCTBEHHBIX MEHCHOHHBIX (oHmoB oT 13 mas 2009 r. Ne 22-000-0-00088, mpenoctapneHHas GCDOP
Poccrm.

10.  IlomHoe ¢upMeHHOE HAMMEHOBAHME JIMIA, OCYLIECTBILIOIIETO BEJEHHE peecTpa BiaJesbLEeB
WHBECTHUIMOHHBIX TiaeB (oHma: AKimoHepHoe o0miecTBO «/Jlenosurapras kommanus «PETMOH» (manee -
perucTparop).

11. OI'PH peructparopa: 1037708002144.

12. Jlvmemsus perucTpaTtopa Ha OCYIIECTBIICHHE NEATEIHHOCTH CIICIHAIM3UPOBAHHOTO JIETIO3UTAPHS
MHBECTHIIMOHHBIX (DOHIIOB, NMACBBIX MHBECTHIMOHHBIX (DOHIOB M HETOCYAAPCTBEHHBIX MEHCHOHHBIX (POHIOB OT
13 mast 2009 . Ne 22-000-0-00088, npemocTapiienHas PCDP Poccum.

13. HUckmoueH.

14. Vcxmouen.

15. Hacrosume mpaBwia TOBEpUTEIILHOrO yrpasienus (onmom (naiee — [IpaBumma) ompeaenstor
YCIIOBHSI JTOBEPUTEIIHHOTO YIPaBJICHUS (POHIOM.

VYupenurens OBEPUTENHHOTO YIPABIEHWS TMEPeJaeT HMYLIECTBO YIPABISIONICH KOMIAHWW JJIs
BKIIFOUCHMST €T0 B cocTaB (oHOa C yclIoBHMEM OOBEAMHEHHS 3TOr0 HMMYIIECTBA C WMYIIECTBOM HHBIX
yUpeauTeNel JOBEPUTEIHLHOTO YIpaBJICHHS.

[IpaBwia onpeensroTcsl YNpaBIAOMEeH KOMIAHACH B CTAHIAPTHBIX OpMaxX U MOTYT OBITh TPUHSATHI
yupeuTesieM JOBEPUTEIILHOIO YIPABICHMS TOJIBKO MyTE€M MPUCOEIMHEHHS K MpaBWIaM B IIEJIOM MOCPEICTBOM
NpUOOPETEHN MHBECTUIMOHHBIX IA€B, BHIABAEMBIX YIIPABILIOMIECH KOMIIAHUCH.

16. HwmymectBo, cocTaBmtomee  (oHm, SBISETCS OONMM  HWMYIIECTBOM  BIAJICIBICB
WHBECTHUIIMOHHBIX TIA€B U MPHHAJJICKUT WM Ha TpaBe oOIIeH oyeBoi coOCTBeHHOCTH. Pasnmen mmymiectsa,
cocTaBiAoIIEro GOoH, ¥ BBIJE U3 HETO JI0JM B HATYPE HE JIOMYCKaroTCsl.

[TpucoeuusAsACh K JOrOBOPY JOBEPUTEIHLHOTO ympaBieHus (GoHaoM, (QH3MUEcKoe WIN IOpUIUIECKOe
JIMIIO TEM CaMbIM OTKa3bIBAETCS OT OCYILECTBIICHUS NMPEHMYIIECTBEHHOIO MpaBa MPUOOPETEHN JOJIU B TIpaBe
COOCTBEHHOCTH HA MIMYILIECTBO, cocTaisroniee Gouxa. [Ipn 3ToM cooTBETCTBYIOIIEE MPaBO MPEKPALIACTCS.

17. Bnanenbipl MHBECTHIMOHHBIX TNA€B HECYT PHUCK YOBITKOB, CBSI3aHHBIX C M3MEHEHHEM PHIHOYHON
CTOMMOCTH UMYIIIECTBA, COCTABJIAIOMIETO (OH/.

CTOMMOCTh MHBECTHIMOHHBIX TIA€B MOXKET YBEJIMYMBATHCS WIM YMEHBIIATHCS, PE3yJIbTAThI
WHBECTHPOBAHMUS B TPOIIOM HE OMpPEENAIOT JOXOI0B B OyayleM, TOCYAapcTBO He TaPaHTUPYET TIOXOAHOCTH
yHBecTHIMI B (oH. [lepen mpuoGpeTeHneM MHBECTHLIMOHHBIX MaeB HEOOXOIMMO BHUMATEILHO 03HAKOMUTHCS
C MpaBWIAMH JIOBEPHUTEIILHOTO YIpaBJICHUS (OHIOM.

18. ®opmwupoBanue ¢onHna HaumHaetcsi mo wucredennmn 10 (Hecsth) paboumx mHe#d ¢ JgaThl
PETHCTpAIMK TIPABWI JIOBEPUTEIIHHOTO YIpaBJIeHU (POHIOM (ajiee — mpaBuia).

Cpoxk dopmupoBanms oHna cocrasiseT 3 (Tpu) mecsia ¢ 7aThl Hadana GopMUpoBaHKs GOHIA.

CyMMa JEHeXHBIX CPEJICTB, MEpe/aBaeMbIX B OIUIATY HMHBECTHIMOHHBIX TA€B, HEOOXoauMas s
3aBepiieHus (okoruanus) (opmupoBanus (orma: 10000 000 ([lecsaTh MULIHOHOB) pyOIiei.

Jaroii 3aBepmenust (okoHuanws) GopMupoBaHus (PoHIA SIBISIETCS JaTa HANPABICHUS YIPABILFOIICH
koMmraHuer B bank Poccuy otuera o 3aBepiiiennn (OkoHUaHUM) (hopMupoBaHus (oHIA.

19. lata okoH4YaHWsS CpOKa JCHCTBHUS JIOrOBOpa JOBEpHUTENBLHOrO yrpaBienus (oumom: 01 mapra
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2035 roga. Cpok 1eHCTBUS JOroBOpa JIOBEPUTEIILHOTO YIIpaBiIeH:s (OHIOM COCTABISIET NEPUO] C AaThl HAYATA
cpoka ero (opMHpOBaHMS 10 AaThl OKOHYAHWS CpPOKAa JEHCTBUSA JOrOBOpA JIOBEPUTEIILHOTO YIPABIICHUS
doHmIOM.

Cpok JeicTBUsL OroBOpa JIOBEPUTEIILHOTO YIPAaBICHUS (OHIOM CUMTAETCs MPOJICHHBIM HA TOT XKe
CPOK, €CJIM Ha JaTy €ro OKOHYaHWs BJaJelbIlbl MHBECTHIMOHHBIX TA€B HE MOTPeOOBAaJM MOralleHus BCEX
TPYHA IeKANMX UM MHBECTHUIIMOHHBIX TAeB.

1. NuBecTUIIMOHHAS 1eKIApALUA.

20. llenbl0 WHBECTHIMOHHOM TOJNWTHKH YIPABISIONIEH KOMIAHWM SIBISIETCSI TONYYeHWE J0X0/a Tpu
MHBECTHUPOBAHMM MMYILECTBA, COCTaBILSIIOMETO (OHA, B OOBEKTHI, NPEAYCMOTPEHHbIE HACTOSIIUMHU
[IpaBunamu, B COOTBETCTBUM C HHBECTHULIOHHOW TIOJIUTHKON YIPABIISIOMIEN KOMITaHHUM.

21. lHBeCTHIMOHHAS TIOJIUTHIKA YTPABISIFOIIEH KOMITaHHH.

OCHOBHBIM HAaIpaBJICHHEM HMHBECTHUIMOHHON TIOJMTHKH YIPABJIONICH KOMIIAHUH SIBISIETCS BIIOYKCHIE
CpeACTB MPEUMYIIIECTBEHHO B OOJMraImy, HOMUHAPOBAaHHBIE B BamoTe Poccwiickoit deneparmm, yKka3aHHbIE B
nyakTe 22.1 nHactosumx IlpaBwi, B mpaBa TpeOOBaHMS MO JOrOBOpPaM pENO, a TAaKKEe HHBIE AaKTHBHI,
npenycMoTpeHHbIe HacTosumMu [IpaBunamu.

21.1. Tlpu ocymiecTBICHUs TOBEPUTEIHLHOTO yIPaBIeHNsT (POHIOM YIPABILSIIONIAS KOMIAHUS pealin3yeT

HMHBCCTUIIMOHHYIO CTPATCTHIO AKTUBHOI'O YIIPABJICHUA .

VYhpasnstonas KOMIIAHUS pPeajiM3yeT CTPAaTErHi0 aKTUBHOIO YIPAaBJIEHWsS IyT€M WHBECTHPOBAHUS B
o0uranmy, HOMMHMpOBaHHbIE B BamoTe Poccuiickoit @enepaiyu 1 npaBa TpeOOBaHUA MO JOTOBOPAM PETIo, a
TaKke WHbIE aKTHBBI, IPEAYCMOTPEHHbIE WHBECTHIMOHHOW Jekimapaimei Qonna. Peammsamms gaHHOM
CTpPaTerMl OCYIIECTBISIETCS C YYETOM TMpPEAYyCMOTPEHHBIX HAcTosmmMu [IpaBmwiaMu WHBECTHIMOHHON
TOJIUTUKY, Pa3pelIeHHBIX OOBEKTOB HMHBECTHPOBAHMS, YKAa3aHHBIX B MyHKTax 22-22.7 nactosumwx [IpaBun u
TpeOOBaHMIA K CTPYKType aKTHUBOB (DOH/A, YKa3aHHBIX B MyHKTax 23-23.6 HacTosumx [IpaBum.

I. Otbop u onpeiesicHre N0MM O0MTAIMK OCYIIECTRISIETCS C YU€TOM HIDKEyKa3aHHOTO:

Oran 1. VYmopasmstouledd KOMIAHMEH OINpeAessieTcsl CHEKTP TOPryeMbIX WIA IUIAHUPYEMBIX K
Pa3MEIICHNIO O0JIMTalMi, OTBEYAOIIMX CJIETYIOIM KPUTEPUSIM :

Ha MOMEHT TOKYNKH OOJMralik MX 3MHTEHT/TapaHT/opyYuTeIb/0QepeHT AOMKEH UMETh XOTsI Obl
OJIMH W3 KPEJUTHBIX PEHTHUHIOB HE HIKE CIIeIYIOIINX YPOBHEH:

o «A-(RU)» mo HammonanpHolt peiruaroBoii mkane s Poccuiickoit denepaimii KpeIuTHOTO
peiiruaroBoro arenrctsa AKPA (AO), wm oxxumaeMblid peTHHT 110 TOH ke mkasie He ke «e A-(RU)»,

o «A-(rusf)» mo  HamwoHampbHOW  PEeWTHWHTOBOM  IMKajde  CEKTOpa  CTPYKTYPUPOBAHHOTO
¢vHarcupoBanms 1 Poccuiickort denmepammm kpenurHoro pelirmaroporo arearctBa AKPA (AO), wm
OXKMIaeM bl PEUTHHT TIO TOH e IIKaie He Himke «eA-(ru.sf)»,

o «uA-» mo HarmonanpHoW peliruAroBOi mKane nisi Poccuiickolt depepaimm  KpeaUTHOTO
peitrunaroBoro arenrctBa AO «Okcnepr PA», wim oxumgaeMblil peUTHHT 1O TOM e IIKajie He Hwke <«TruA-
(EXP)»,

o «ruA-.sHh» mo HarmonanpHoW pelirmHroBod mkajie» aisi Poccuiickort ®emepamyy, MpuMEHIEMOM
JUIA TIPUCBOEHUS KPEIUTHBIX PEUTHHTOB HMHCTPYMEHTaM CTPYKTYPHUPOBAHHOIO (PMHAHCHPOBAHMS KpPEIUTHOIO
peitruraroBoro arearctBa AO «Qkcrept PA», Wi oxXwiaeMblii peUTHHT 10 TOM e IIKalie He Hmwke «IUA-
SH(EXP)»,

o «A-ru» mo HamvoHamsHOW pelTuHroBOM ImKanme s Poccuiickoit dexeparmy KpeaUTHOTO
peitrunroBoro arearctea OO0 «HKP», nnm oxxumaeMblil peTHHT TI0 TOH e IIKaje He HwKe «eA-.ruy,

e «BB» mo MexayHapoIHOM pEWTMHrOBOM IIKaJe WHOCTPAHHOTO KPEJUTHOTO PEHTHHIOBOTO
arenrcta S&P Global Ratings,

e «Ba2» mo MeXAYHAPOIHOM PEUTHMHIOBOM INKaje WHOCTPAHHOTO KpPEIUTHOTO PEHTHHIOBOTO
arenrcTBa Moody's Investors Service,

e «BB» mo MexayHapomHOM pPEWTHMHIOBOM IIKaje WHOCTPAHHOIO KPEIUTHOrO PEUTHHIOBOrO
arenrcTsa Fitch Ratings.

Oran 2. Ilo oToOpaHHBIM Ha TPEABIAYIIEM JTarne OOJMralmsiM YIpaBISIONEH KOMIIAHUEH
OCYIIECTBISICTCS aHAJM3 KPEIUTHOTO Ka4eCTBa, KOTOPBI MOKET OCHOBBIBATHCS KaK Ha aHAJIM3€ OTHOTO, TaK U
Ha aHAJIM3€ HECKOJBKUX MCTOYHUKOB AHAIUTHYECKON MHPOPMAIMM TePEUNCIICHHBIX HIDKE!

e OyxranTepcKod WWiIM OTNepalMOHHONW OTYeTHOCTH SMUTEHTA/TIOpYdHTEIs/TapanTa/odepeHrTa,

® JIaHHBIX 0 O0enedmmapax, TpyTie KOMIAHW W BO3MOXKHOCTH  TIOJJICPIKKH
SMHTEHTa/TapaHTa/mopydurens/opepenra,

® aHaM3e OTPACIM M TIONOKEHUS KOMITAHHHM SMHTEHTA/TapaHTa/IoOPydnTeNsl B HEl, KIIMEHTCKOM 0a3bl
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KOMTIAHUH,
e (MHAHCOBBIX TMOKA3aTENAX, XapaKTePM3YIONIMX pa3Mep KOMIIAHWH, JIONTOBYIO HArpy3Ky,
PEeHTA0EIbHOCT, IMKBUTHOCT, JICHEKHBIN TIOTOK,
® KpPEIWTHBIX PEUTHHrax M IMpecC-pesm3ax KpeAUTHBIX PEUTHHIOBBIX areHTCTB
® HOBOCTHOU (POH.

Oran 3. Ha ocHOBaHWM JaHHBIX, MOJTYYEHHBIX HA MPEIBIAYIIMX dTanax, YIpaBISIOMIEd KoMNaHuei
MPOM3BOJIUTCSL OTOOP OOJIMraryii B 3aBUCHMMOCTH OT CpOKa moramieHust Wik ogepThl. B 3aBucumocTu ot
OXWIaHUKA 1O JBIDKCHHIO TIPOLICHTHBIX CTABOK, YNPABISIONIAS KOMIIAHWS BBIOMpAET LEJIEBOM CPOK [0
noramenmst/ ohpepTsl oOJMraipii, BXoasumx B mopTdenb. [Ipu sToM QakThyecknii CpoK 10 HOTrameHus/
o(epThI KOHKPETHOT'O BBINMYCKAa MOXKET HE COOTBETCTBOBATH IICJIEBOMY CPOKY JI0 ToranicHusi/ oepThl B CBSI3H C
HEJIOCTATOYHON JIMKBUTHOCTHIO Ha OPraHM30BAHHOM PBHIHKE BEINyCKa OOJMralIiid TOJAXOSINEH CPOUHOCTH, a
TaKXKe B CBS3U C TPUOJIIDKCHUEM K JTaTe roralieHrs/o(pepTsl B mpouecce yaepkanusi Oymaru B iopTderne.

W3 monydenHoro crmcka oONMraimii OTOMPAOTCS BBIMYCKHA OOJIMraliii ¢ HAWTYYIINM COOTHOIICHAEM
JIOXOTHOCTH W KPEJWTHOrO KavecTBa. [IpW omnpeleNeHHH TENeBON J0JM KOHKPETHOTO BBIMyCKAa OOJMrarmii
YIPABISIIONIAsi KOMIAHWSA BBIIEISIET HAHMOONBIIYIO OO OOJMraipsiM, KOTOpbIE MOTYT OOeCTIeunTh
MaKCHMAaJIbHYIO JOXOXHOCTH. [1py 3TOM (pakTHIecKast 1011 KOHKPETHOTO BBIYCKa MOXET He COOTBETCTBOBATH
LENIeBOM JIONIE B CBSI3W C HEJOCTATOYHOM JIMKBHIHOCTHIO Ha OPraHM30BAaHHOM PBIHKE JaHHOTO BBIMyCKa
o0Jrarmii ¥ BEICOKOM TEKYIIEH T0JIeH TaHHOTO AMUTEHTA B TIOpT(erte.

VYnpasisitolasi KOMIaHUs He TOJJCPKUBAET TIONHOE COOTBETCTBHE (DAKTUUECKOH JONM o0nuraimii B
donme neneBoit none. daktuueckas aous oONMraimii B (OHIE MOXKET OTKIOHSTHCS OT IIEJIEBOM JOJNHU IO
CJIEIYFOILMM MPUYHHAM :

® BCJIC/ICTBHUE MPUTOKOB M OTTOKOB JICHEKHBIX CPECTB 13 (poHaa;

e BCIICJCTBHUEC U3MEHEHUS CTOMMOCTH aKTHBOB, BXOSIINX B MOpTdeib (HoHna;

e TpM KM3MEHCHWM LEJICBOM [JOJIM aKTWBA YIPABJLSIIOIICH KOMIIAHWEHW B NEPHOI IPUBEICHUS B
COOTBETCTBUE (PAKTHUYECKOH JJOJH! K IICJICBOM.

Il. Onpenenenrie n MBMeHeHNE (TIEPECMOTP) pa3Mepa JOJIU TpaB TPeOOBAHMIA 10 JJOTOBOpAaM PETio B
CTPYKTYpe (OHIA OCYIIECTBISIETCS C YyIETOM HIKEYKA3aHHOTO:

e MpaBa TpeOOBAHMIA MO JIOTOBOPAM PET0 B CTPYKTYpPE aKTHUBOB ()OHIA MOTYT cocTaBiaTh oT 0 g0 97
TIPOIICHTOB CTOMMOCTH aKTHUBOB (POHIA;

e o mpaB TpeOOBaHWK TO JIOTOBOpAM pero B CTPYKType akTHBOB (oHma ompeaernsieTcs
YIOPaBISIIONIEH KOMIAHMENW HA OCHOBAaHWM OXKWIIAHMK MO W3MEHEHMIO CTAaBOK Ha phIHKE. [lpn mo3uruBHON
PBIHOYHOW JIMHAMUWKE YMpaBJIAIONIas KOMIAHWS MOAJCpKUBAaeT Oojee HMBKYIO JOMIO0 JIAHHBIX aKTHBOB, YTO
MO3BOJIIET MONy4aTh Oojiee BBICOKYIO JIOXOAHOCTH MPH IIEHOBOM POCTE PHIHKA OT OOJIMTalMOHHOW YacTh
noprdens. [Ipn pocTe HeTaTHBHBIX TEHICHIMH HA PBIHKE IEHHBIX OyMar ympaBisrolias KOMIAaHUsS MOXKET
YBEJIMIUBATH JIOJTIO JIAHHOTO aKTHBa B cOCTaBe (DOHIA, YTO B CBOIO O4epe/b AenaeT (PHHAHCOBBIA Pe3ysbTaT
(oHIa MEeHee BOCTIPHUIMYMBBIM K M3MEHCHUIO PHIHOYHBIX IICH;

e 10y TIpaB TPeOOBaHMIA TI0 JOTOBOPaM PETIO B CTPYKTYPE aKTHBOB (POHIA MOXKET OBITH YBEJIMUEHA B
ciydae HeOOXOIUMOCTH KPAaTKOCPOYHOIO pa3MEIIeHHs] CPE/ICTB B LIENSX OXKHUIAHKS BBIIUIAT NAWIMKAM TPH
YCIIOBUM YTO BJIOXKEHUSI B OOJIMTaIli MEHee Iiesiecoo0pa3Hbl, He HAPYILICHUs CTPYKTYPhI aKTUBOB (JOHIIA, a TaK
K€ B OKUIAHUH TIOSBIICHHS JIMKBUTHOCTH MHTEPECYIOMIMX OOJMIAIOHHBIX BBITYCKOB.

VYpaBsromeil KOMIIAHUEW OCYIIECTBIAETCA TOCTOSHHBIA KOHTPOJIb COCTaBa M CTPYKTYPHI aKTHBOB
¢donna. B mensix ucrnonHeHus: TPeOOBaHMS, YCTAHOBJICHHBIX MyHKTOM 23.1 ympaBisromiedl KOMIaHWEeH MOTyT
OBITH MPUOOPETEHB! yKa3aHHbIE B 11 23.1 aKTHBBI B HEOOXOAUMOM KOJIMUECTBE.

HasBanne (oOo3HaueHue) wuHAWKAaTopa (MHAEKCA), MO OTHOLICHHIO K KOTOpOMY Y TIpaBIsroInas
KOMIIAHMSI OLIEHMBAET DPE3yJbTaTHBHOCTH peasl3alid MHBECTHUIMOHHOW CTPAaTErMd AKTHUBHOTO YNpPaBJICHUS:
Wunexc rocynaperBenasix oomrammii (< 1 rona) — coBokymsbiii qoxoq RUGBITR1Y (nanee - Munekc).

Ceenenmsi (MCTOYHMK pAcKpBITHS CBEIEHMH) O TopsAke pacuera ykazanHoro WMumekca: I1IAO
Mockorckas Bupska https://www.moex.com/ru/index’ RUGBITRLY.

JIvmo, ocymectBisitomieM pacuetr Munekca: [Tyommnoe akipionepHoe o61mecTBo «MockoBckast bupxa
MMBB-PTC» (ITAO Mockosckast bupxa), OI'PH: 1027739387411.

22. TlepedyeHb 00bEKTOB MHBECTHUPOBAHHS, UX COCTAB U OMMCAHHE.

22.1. UmymiecTBo, cocTaBIstomiee GOHI, MOXKET ObITh MHBECTHUPOBAHO B:

A. JleHexHple cpencTBa B pyOJsSX W MHOCTPAHHOW BajlOT€ HAa CYETaX B POCCHHCKUX KPEIUTHBIX
OpraHMm3aIWsIX; TOCYJapCTBEHHbIC LIeHHbIe Oymaru Poccuiickoii @enepaimm (1anee - HHCTPYMEHTHI IEHEKHOTO
PBIHKA);



b. AxTuBBI, JOMylICHHBIE K OPraHW30BAHHBIM TOPraM (WIM B OTHOUICHHH KOTOPBIX OMPXKEH MPUHATO
pellleHde O BKIIOYEHHMM B KOTHPOBAJIbHBbIE CIMCKM) Ha Oupxkax Poccuiickoit denepampm u Oupxax,
PACIONIOKEHHBIX B HHOCTPAHHBIX TOCYJApCTBax, SBJIAIOIIMXCS WieHaMU EBpa3uiicKoro 3KOHOMMYECKOrO
corza (EADC), Oprammamym SxoHOMIMecKoro coTpyaandectsa u pazsurusi (OOCP), Erporeiickoro corosa,
Kuras, Wunmi, bpaswmm, IOxnO-Adpukanckoir PecnyOmmkn ¥ BKIIOYEHHBIX B TEpPEYEHb HHOCTPAHHBIX
OMpX, TIpelyCMOTPEeHHBIA TyHKTOM 4 cTathk 51.1 denepanpHoro 3akoHa ot 22.04.1996 Ne 39-d3 «O periake
LEHHBIX OyMar» , 3a UCKIIIOYEHHWEM HWHBECTHULMOHHBIX TaeB (POHIOB I KBAJU(PULIMPOBAHHBIX MHBECTOPOB, U
AKTHBBI, SBIISIOMIMECS KIMPUHTOBBIMU CEePTUHHUKATAMHE yIaCTHSI:

- TOocylapcTBEHHbIE ILeHHble Oymaru cyOwbekToB Poccuiickoit deneparmy, o0JMralyy OpraHoB
MECTHOTO CaMOYNpPAaBJIECHU, POCCHMCKHX XO3SHCTBEHHBIX OOIIECTB M MHBIX POCCHHMCKHX 3MUTEHTOB, B TOM
qycie OOJMrald C WIOTCYHBIM TIOKPBITHEM (Jlaliee — OONMrali POCCHHCKHX SMUTEHTOB), OOJIMTaIiu
WHOCTPAHHBIX 3MUTEHTOB;

- aKIMM POCCUMCKHX M MHOCTPAaHHBIX SMHTEHTOB;

- POCCHIICKME M HWHOCTPAHHBIC [IETIO3UTApHBIC PACIIMCKM Ha IIEHHble Oymard, mpeaycMOTpPEHHbIE
HACTOSIIMM IyHKTOM.

B. TlpaBa TpeOoBaHus W3 JIOTOBOPOB, 3aKIIOUEHHBIX ISl IIEJel JOBEPHTENHLHOTO YIPABICHUSI B
OTHOLICHWH AaKTHBOB, YKa3aHHBIX B HACTOSIILEM IyHKTE;

I'. VHple akTHBBI, BKIIOYAEMbIE B COCTAB aKTHBOB ()OHIA B CBSI3U C OIUIATOM PacXOJ0B, CBSI3aHHBIX C
JIOBEPUTEIIGHBIM  yTIPABIICHNEM HWMYIIECTBOM, COCTaBISIONMM (HOHI, WIM B CBSI3W C peaim3alieil Ipas,
3aKpPEIUICHHBIX COCTABIISIONIMMH MHBECTULIMOHHBINA (DOHJ IIEHHBIMU OymMaramu.

22.2. K menHpiM Oymaram, NpeayCMOTPEHHBIM TOATYHKTOM «A» myHKTa 22.1, OTHOCATCS LICHHBIE
Oymary, He ToAiMaAaroNMe o TpeboBanns nmoamnyHkra «by» myHkra 22.1.

22.3. Tlop oOmurarMsMu ¢ WIIOTCYHBIM TOKPBHITHEM [T lielied HacTosimux [IpaBun moHMMAaroTcs
o0JMraIyy, NpU3HABAEMBIE TAKOBBIMU B COOTBETCTBHM C 3aKOHOJATENHCTBOM Poccwuiickoit denepaimm 00
WIMOTEYHBIX LIEHHBIX OyMmarax, W YCJIOBUS BBIIyCKAa KOTOpPBIX HE MPEIyCMaTpPHBAIOT TPaBO HA TONYYECHHE OT
SMUTEHTa aKTHBOB, HE YUTEHHBIX B MyHKTE 22.1 Hactosumx [Ipaswmr.

22.4. Jlvia, 00s13aHHBIC TI0 TOCYAAaPCTBEHHBIM IICHHBIM OymaraM, akiysM, OOJIHrarisM, JETO3UTapHBIM
pacTmcKaM POCCHICKHX AMHTEHTOB, KIMPHHTOBBIM CEepTUDHUKATAM y4aCTHs JOJDKHBI ObITh 3apETUCTPUPOBAHBI B
Poccuiickoit ®eneparmm.

Jlvmia, o0s3aHHBIE TO aKIMAM, OOJHMralWsiM, IETIO3UTapHBIM pAcHMCKaM HHOCTPAHHBIX SMHTEHTOB,
JOJDKHBI OBITH 3apeTUCTPUPOBAHBI B TOCYAApCTBAaX, BKIFOUEHHBIX B OOmIepoccHiicKmii KaccuukaTop cTpan
MHpa.

22.5. O0nuraimy MOTyT OBITh BBINYIIEHBI:

- VCTIOJTHUTEJIbHBIMHU OpraHaMHM rocyZapcTBEHHOU BiacTH Poccuiickoil Peneparmy;

- BBICHIMM WCTIOJIHUTEJILHBIM OpPraHOM TOCYAapCTBEHHOM BiacTh cyObekra Poccuiickoit deneparmm
6o uHAHCOBBIM OpraHoMm cyObekTa Poccuiickoit Deneparmy, HaJlelIeHHBIM 3aKOHOM cyObekTa Poccuiickoit
deepamyy MpaBOM HA OCYIIECTBIICHHAE TOCYIapCTBEHHBIX 3aMMCTBOBaHMI cyObekTa Poccuiickoit @eneparmy;

- OpraHaMu MECTHOT'O CaMOYIPaBIICHUS;

- POCCHICKMMH IOPHIMYECKMMH JIMIIAMH, B TOM 4YHCJIe (elepalbHbIMH W MYyHULMNAIbHBIMHU
roCyAapCTBEHHBIMH YHUTAPHBIMH TIPEATIPUATHSIMHY, TOCY1apCTBEHHBIMHU KOPIIOPALMSIMU,

- WHOCTPAaHHBIMH HOPHIMMECKUMH JIMIAMH, WHOCTPAHHBIMH OpraHaMHu TOCYJAapCTBEHHOW BIIACTH,
MEKIyHapOIHBIMH (PMHAHCOBBIMU OpraHM3aLMSIMHU.

22.6. UmymecTBo, cocTaBmstoiee GoHI, MOKET ObITh MHBECTHUPOBAHO B OOJIMraly, HOM MHIPOBaHHBIE
Kak B Bamote Poccuiickoi @enepaiyy, Tak ¥ B HHOCTPAHHOM BaJIOTE.

22.7. UmymecTBO, cocTapisionee (GoHI, MOKET OBITh MHBECTHPOBAHO B OOJIMTaIlH, BHINYIICHHBIC B
COOTBETCTBHM C 3aKoHOAaTeldbcTBOM Poccuiickoit Denepai 0 pbIHKE HEHHBIX OyMar, mpeHa3HaYeHHbIE
TONBKO JUI1 KBaJU(UIMPOBAHHBIX MHBECTOPOB (Janee - IEHHble OyMmary, Ipe/lHa3HAUYCHHbIE IS
KBaJM(HIIMPOBAHHBIX HMHBECTOpOB). JlMmammu, 0Os3aHHBIMM 1O NEHHBIM Oymaram, TpeaHa3HAYEHHBIM JIJIS
KBaJM(HUIMPOBAHHBIX MHBECTOPOB, MOT'YT OBITH CJIEYIOIIHE JINLA:

- [TIAO Co6epbank, OI'PH — 1027700132195;

- bank I'TIb (AO), OT'PH — 1027700167110;

- bank BTB (ITAO), OT'PH — 1027739609391,

- AO «Poccensxo3z6anx», OI'PH — 1027700342890;

- AO «Pocarpommunr», OI'PH — 1027700103210;

- AO «Twapkodd bank», OI'PH - 1027739642281,

- [TAO «CoBromb6anx», OI'PH - 1144400000425;

- 000 «XK® bank», OI'PH - 1027700280937;

- AO «Ilouta bank», OI'PH - 1023200000010;



- [TAO bank «®K OtkpeiTue», OT'PH - 1027739019208;
- [TAO «[TPOMCBAA3bBAHK», OT'PH — 1027739019142;
- AO «Anbda-bank», OT'PH — 1027700067328;
- OAO «PXXI», OI'PH — 1037739877295;
- [TAO «"A3ITPOM», OI'PH 1027700070518,
- ITAO «MOCKOBCKWI KPEJIMTHBIN BAHK», OI'PH — 1027739555282;
- 000 «"A3ITPOM KAIIUTAJI», OI'PH — 1087746212388,;
- 000 «C®O PyCoin 1», OT'PH — 1197746318351.
23. CTpyKTypa akTHBOB (pOHa JTOJDKHA COOTBETCTBOBATH CIICIYIONINM TPEOOBAHMSM .
23.1. Jlonst cTOMMOCTH MHCTPYMEHTOB JICHE)KHOTO PhIHKAa CO CPOKOM J10 MOTalleHus (3aKpbITHs) MEHee
TpeX MecsIeB, IpaB TpeOOBaHMH K IOPUIMIECKOMY JIHIly, BO3HUKIINX Ha OCHOBaHMH JIOTOBOpA O OPOKEPCKOM
00CITy’)KMBaHWH C TAKUM JIMIOM (IIPH YCJIOBUHM, YTO YKa3aHHBIM JIOTOBOPOM IPETYCMOTPEHO HUCTIONHEHHE TaKUIM
IOPUIMMECKIM JIMIIOM 00S53aTeJbCTB B TEYECHHE OJHOTO padodero NHI C AAaThl NPEIbSIBIICHUS yKa3aHHBIX
TpeOOBaHMI K HCIIONHEHUIO), OOJMramyii ¢ (PUKCHPOBAHHBIM KYTIOHHBIM JIOXOJIOM, PEUTHHT J1OJTOCPOYHOM
KPEJIUTOCTIOCOOHOCTH BBIMyCKa (TIPU OTCYTCTBHM DPEHTHHIa BBIyCKAa - PEHTHUHI SMHTEHTA) KOTOPBIX IO
KinaccuprKaimu XOTsS Obl OIHOTO W3 PEHTHUHTOBBIX areHTCTB, BKJIIOUEHHBIX B ycTaHOBJIeHHBIH CoBeTOM
nupektopoB banka Poccum mepedeHb peMTHHTOBBIX areHTCTB, OTJIMYAETCS OT PEUTHHra B COOTBETCTBYIOIIEH
BAJIOTE CTpaHbl - SMUTEHTA BAJIOTHL, B KOTOPOW HOMMHHMPOBAHBl yKa3aHHbIE OOJMrarpy (i1 OOJIMralmi,
HOMUHHMPOBAHHBIX B BaJIOTE TOCYIApCTB - YJICHOB BAJIOTHOTO COIO3a, - OT MAaKCHMAJILHOTO PeHTHHra cpeau
TOCYZIapcTB - YJICHOB BAJIOTHOIO COK3a), He OOJiee YeM Ha OJIHY CTYIICHb, IICHHBIX OyMar, BXOISIIMX B pacyeT
CJIeyIOIIMX (DOHIIOBBIX MHICKCOB!
. S&P/ASX 200 (ABcTpams)
. ATX (ABcTpust)
. BEL20 (benbrus)
. Bovespa Index (bpa3wmst)
. BUX (Benrpust)
. FTSE 100 (BenukoOpuranus)
. Hang Seng (I"oukoHr)
. DAX (I'epmanmst)
. OMX Copenhagen 20 ([Tarwist)
10. TA-35 (U3pawib)
11. S&P BSE SENSEX (Mumus)
12. ISEQ 20 (Mpnanmus)
13. OMX Iceland 10 (Mcnanmus)
14. IBEX 35 (Mcnanms)
15. FTSE MIB (Mramus)
16. S&P/TSX Composite (Kanana)
17. Shanghai Shenzhen CSI 300 Index (Kuraii)
18. LuxX (JTrokcemOypr)
19. S&P/BMV IPC (Mekcuka)
20. AEX (Hunepiaumbi)
21. S&P/NZX 50 (Hosas 3enanmus)
22. OBX (Hopgerwus)
23. WIG20 (ITonpmia)
24. PSI 20 (TTopryramnus)
25. Nnnexc Mocbupxu (Poccus)
26. Unnexc PTC (Poccwst)
27. SAX (CnoBakwsi)
28. SBI TOP (Cnoenus)
29. Dow Jones (CILIA)
30. S&P 500 (CILA)
31. BIST 100 (Typums)
32. OMX Helsinki 25 (DurnstHIus)
33. CAC 40 (Dpanms)
34. PX Index (Yemickas pecry0imka)
35. S&P/CLXIPSA (Ywm)
36. SMI (IIseiiapus)
37. OMX Stockholm 30 (I1IBerms)
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38. OMX Baltic 10 Index (Dcronus, JlaTBus, JIursa)

39. FTSE/JSE Top40 (FOAP)

40. KOSPI 200 (FOsxnast Kopest)

41. Nikkei 225 (SInonus)

42. Nanexc Mocbupku romyosix dumek (Poccus)

OT CTOMMOCTH YHCTBIX aKTUBOB (DOHIA B COBOKYITHOCTH JIOJDKHA TPEBBIIATH OONBIIYIO M3 CJIETYIOIINX
BEJIMYHH:

- TpH NPOLICHTA,;

- BEJIMYUHY YHCTOTO MECSYHOIO OTTOKA MHBECTHIMOHHBIX MAeB, SBJIAIOLIYIOCS MUHUMAJIBHOM U3 IIECTH
HAauOOJBIIMX BEJIMYMH YMCTBIX MECSYHBIX OTTOKOB MHBECTHULMOHHBIX IA€B 3a MOCJeAHHE 36 KaJleHZapHBIX
MeECSLEB.

BemmumHa 4YHMCTOrO MECSYHOIO OTTOKA HMHBECTHLMOHHBIX IA€B ONpEeesAeTcsl KaK OTHOILEHHE B
MPOLIEHTAX PAa3HOCTH KOJMYECTBA HMHBECTHIMOHHBIX TA€B, B OTHOIICHWM KOTOPBIX MO JIMIEBBIM CYETaM B
peecTpe BiallelblieB MHBECTHUIMOHHBIX TIA€B OBIJIM BHECEHBI PACXOHbBIC 3AIMCH B Pe3yJbTaTe MX MOTAILICHHS, U
KOJIMHIECTBAa WHBECTHIMOHHBIX TIa€B, B OTHOIICHWH KOTOPBIX MO JIMIIEBHIM CYETAM B PEECTPE BIIaJIEIbICB
MHBECTHLIMOHHBIX Ma€B OBLIM BHECEHbI NMPUXOHbIE 3alUCH B Pe3yJbTaTe MX BbIAUHM, 32 KaJCHIAPHBINA MecsLl K
001IeMy KOIMYECTBY BBbIJAHHBIX MHBECTHIMOHHBIX MA€B IO JAHHBIM PEecTpa BIaJebLEB HHBECTHUIMOHHBIX
TIA€B Ha TIOCJIETHUN JI€Hb MPEIBIIYIIETO KaJICHIAPHOTO MECSIa.

i meneil HACTOAILIETO MyHKTa YYUTHIBAIOTCS JEHEKHBIE CPEACTBA, PACTIOPSIKEHHWE KOTOPHIMHU HE
OTpaHMYEHO HA OCHOBAaHMM pEIICHWs] OpraHa TrOCyIapCcTBEHHOW BIACTH, HA KOTOpbIE HE YCTAHOBJICHO
o0peMeHeHue, IieHHbIe Oymarw, paBa 1o MpoAake WK MHOM Tepeaade Mo JOTOBOPY KOTOPhIX HE OrpaHHYCHBI.

Jlnst neneit HaCTOSIILETO MyHKTa MCTIONb3YeTCs PEHTHHI JOITOCPOYHON KpeUTOCIIOCOOHOCTH B TOM *e
BaloTe (HAIMOHAJILHOW W (WIM) WHOCTPAHHOW), B KAaKOW MpEATIoNaracTcs OCYIISCTBICHHWE BBIIUIAT IO
yKa3aHHBIM LIEHHBIM OyMaram COIJIaCHO PEIICHUIO O BBIMyCKE TAKMX LIEHHBIX Oymar.

23.2. OueHoYHAasi CTOMMOCTH IICHHBIX OyMmar OJHOTO IOPUIMYECKOro JIMI@A, JCHEXKHbIE CPEICTBa B
pyoIsiX Ha cYeTax W BO BKIAAaX (JETO3UTax) B TAKOM IOPHIMYECKOM JHIE (€CIM COOTBETCTBYIOIIEE
FOPHIMYECKOE JIUIIO SIBJISIETCST KPESIUTHON OpraHu3aleii), mpaBa TpeOOBaHMsS K TAKOMY FOPHINICCKOMY JIUIly B
COBOKYIIHOCTH HE JIOJDKHA TMpeBbIMaTh 10 MpOLEHTOB CTOMMOCTH akTHBOB (oHAa. TpeOoBaHMsS HACTOSAIIETO
ab3ana He PacmpoCTPaHAIOTCS HAa TOCYJapCTBEHHBIE IeHHbIe Oymaru Poccuiickoit ®enepaimm 1 Ha TpaBa
TpeOOBaHKS K LIEHTPAJIbHOMY KOHTPAreHry.

OreHoYHAsi CTOMMOCTH IIEHHBIX Oymar omHoro cyowsekra Poccwmiickoit denepaimm (a AMUHACTPATUBHO-
TEPPUTOPHAIIHOTO  00pa3oBaHMsl ~ HMHOCTPAHHOIO  TOCYIapcTBa),  MYHHIMIAIBGHOTO  OOpa3oBaHUA,
TOCYIapCTBEHHBIX IIEHHBIX OyMar OJHOrO MHOCTPAaHHOIO TOCYIapcTBa HE JOJDKHA MPeBhIMATh 10 mporeHToB
CTOMMOCTH aKTHBOB (hOHA.

Jnst  ueneil  HacToAIIero IMyHKTa POCCHMCKHME W HMHOCTPaHHbIE — JIETIO3UTapHBIE  PACIMCKU
paccMaTpHUBAIOTCS KaK LEHHble OyMary, mpaBa COOCTBEHHOCTH Ha KOTOPbIE YIOCTOBEPSIOT COOTBETCTBYIOILHE
JIETIO3UTaPHBIE PACTIMCKL

Jns merneit pacdera OrpaHMMEHHs, YKa3aHHOro B a03ale TNEepBOM HACTOSIIETO NyHKTA, MPH
OTpe/IeJICHNN JOJTH OLIEHOYHOM CTOMMOCTH aKTHBOB B CTOMMOCTH aKTMBOB (DOHIIA B CyMME JIEHEIKHBIX CPEACTB
B pyOJIsiX HA cueTax B OJHOM IOPUANYECKOM JIMIE U CTOMMOCTH IPaB TPeOOBAHUMA K OJHOMY IOPHIUIECKOMY
JIMLly, BO3HUKIINX Ha OCHOBAHUHU JIOrOBOpa O OpPOKEPCKOM OOCITYKMBAHMM C TaKMM JIMLOM (IIPU YCJIOBHH, YTO
yKa3aHHbIM JIOFOBOPOM MpPEIyCMOTPEHO HCIOIHEHHE TAaKUM FOPHIAMYECKUM JIMLOM O00s3aTeIbCTB B TEUCHUE
OJTHOTO pa0overo JTHS C JAThI MPEAbIBICHHS YKa3aHHBIX TPEOOBAHMIA K VCTIOIHEHHUIO), COCTABIISIONMX (POHM, He
YUUTHIBAE€TCSI CyMMa (WIM €€ YacTh) JEHEXHBIX CPEICTB, MOMJIC)KAIIMX BBHIIUIATE B CBS3U C MOTAIICHUEM
MHBECTHIMOHHBIX MaeB (JOHTa HA MOMEHT pacuera orpaHmdeHus. [Ipu 3ToM 001mas cymMma JeHEKHBIX CPENICTB
U CTOMMOCTH TIpaB TPeOOBaHHH, KOTOPblE HE YUMTBIBAIOTCS MPH PAcUETe OrPaHMYCHWI, B OTHOIIEHWH BCEX
JICHE)KHBIX CPEJICTB B PyOJIiX HAa BCEX CUETax M B OTHOLICHWM BCEX MpaB TPeOOBaHMI K IOPUINYECKIM JIMILIAM,
BO3HMKIIIMX HAa OCHOBAaHMU YKa3aHHBIX JOrOBOPOB O OpOKEPCKOM OOCIy)KMBaHUH, COCTABIIIOIMX (OHI, B
COBOKYITHOCTH HE JIOJDKHBI MPEBBINIATH OOILYI0 CYMMY JICHEKHBIX CPEACTB, MOAJIEKAIMX BHIUIATE B CBSA3H C
TMIOTallIeHNEM MHBECTHIMOHHBIX TaeB ()OHIA HA MOMEHT pacdyeTa OrpaHHICHHS.

Jns meneit pacdera OrpaHMMEHMs, yKa3aHHOro B a03ame MEepBOM HACTOSILETO TyHKTa, IIPH
OTpe/IeJICHNN JIOJTH OLICHOYHOM CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHMBOB (DOHIA B CYMME JICHE)KHBIX CPEJICTB
B pyOJIsIX Ha cUeTax B OJHOM IOPHAMYECKOM JIMLE, COCTABIIONMX (OHI, HE YYWUTBIBAETCS cymMMa (WIH ee
94acTh) JICHE)KHBIX CPEJICTB, HAXO/SIINXCS HA YKa3aHHBIX cueTax (OHOM M3 YKa3aHHBIX CUETOB) U BKIIIOUE HHBIX
B Takoi (hOHI NpH BblJaye MHBECTHLIMOHHBIX IA€B, B TEUEHHE He Oosiee 2 pabouMx JHEH C aThl yKa3aHHOTO
BKJIIOYCHUS.

CTouMoCTh IEHHBIX Oymar (cymMma JI€HEXKHBIX CpEICTB), TMOIyYEHHBIX YNPABIAIOUIEH KOMIIAHHMEH
(doHIa MO MEepBOM YaCTH JOTOBOpA PETo, pa3Mep MPHUHATHIX 005M3aTEJIbCTB IO TMOCTaBKE AKTUBOB IO HMHBIM
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CIeNKaM, JlaTa WCTIOJHEHHS KOTOPBIX He paHee 4 paboumx JHEW C AaThl 3aKIIOUCHHS CIEJKH, U 3a€MHBIE
CpeACTBa, MPelyCMOTPEHHbIC TIOAMYHKTOM 5 TiyHKTa 1 cTathu 40 demepanbHoro 3axkona or 29 HosoOps 2001
rona Ne 156-®3, B COBOKYIHOCTH HE JIODKHBI MPEBBIATH 40 NPOLIEHTOB CTOMMOCTHU YHUCTHIX aKTUBOB (DOHIA.

Ha naty 3akmoueHns JOrOBOPOB pENo, JOTOBOPOB 3aiiMa, KPEJUTHBIX JOTOBOPOB WIM CHEIOK, J1aTa
UCTIOJIHEHMSI KOTOPBIX He paHee 4 pabounx qHEH ¢ AaThl 3aKIFOYEHUS CIEJIKH, COBOKYIHASI CTOMMOCTD AKTHBOB,
yKa3aHHBIX B a03alle YeTBEPTOM HACTOAIIETO MyHKTA, C YI€TOM 3aKIIF0YEHHBIX paHEee JOrOBOPOB PETIO U CIIETIOK,
YKa3aHHBIX B HACTOAIIEM ab3alle, U 3aeMHBIX CPEACTB, MPEAYCMOTPEHHBIX HOAMYHKTOM 5 MyHKTa 1 ctaThu 40
denepanpHoro 3akona or 29 HosOps 2001 r. Ne 156-®3, He momkHa npeBbImaTh 20 MPOLECHTOB CTOMMOCTH
YHCTBIX aKTHBOB (JOH/A.

JloroBopel pemo 3aKiIOYaloTCs, €CIM OHU COOTBETCTBYIOT OIHOMY U3 CIEAYIOIMX YCIIOBMIL:
KOHTPAreHTOM TI0 JOTOBOPY PETo SBISIETCS LEHTPAJIbHBIN KOHTPAreHT JIMOO YKa3aHHBIN JOrOBOP 3aKII0YAETCs
HA YCJIOBUSIX TIOCTaBKH MPOTHB IUIATEXXA M MPETyCMOTPEHHOM JOrOBOPOM PETo 00s3aHHOCTH KaXkI O M3 CTOPOH
NpY U3MEHEHUH 1IeHbI LIEHHBIX OyMar, nepeJaHHbIX TI0 TOrOBOPY Pero, YIUlauuBaTh APYrOM CTOPOHE 1€ HEeXKHbIC
CYMMBI U (WIH) iepeaaBaTh leHHbIe OyMaru B COOTBETCTBUH € MyHKTOM 14 ctaTbu 51.3 deaepanbHOro 3akoHa
ot 22 ampens 1996 roma Ne 39-®3 «O pelHKE HEHHBIX OyMary, Mpy yCJIOBUH, YTO MPEAMETOM JIOTOBOpa PEero
MOTYT OBITh TOJNBKO AKTHBBI, BKIIOYAaEMbIE B COCTAaB aKTWMBOB (hOHAA, B COOTBETCTBHM C MyHKTOM 22.1.
HacTosmux [IpaBu.

Jnst meneit ab3ama 4eTBEPTOrO M ISITOTO HACTOSIIETO MyHKTA HE YYMTBIBAIOTCSI JJOTOBOPHI PEIO, TIO
KOTOPBIM YTIPaBJISIONIAsl KOMIIAHKS SIBJSIETCS OKyNaTeseM T0 NIEPBOI 4aCTH JOrOBOPa PETIo, €CJIM YKa3aHHBIMU
JIOTOBOPaMH PETo MPeAyCMOTPEHa HEBO3MOXKHOCTH PACIIOPSHKEHHSI MPUOOPETEHHBIMU LIEHHBIMU OyMaramMu, 3a
WCKITIOYEHUEM HMX BO3BpATa Mo BTOPOW YaCTH TAKOTO JOr0BOpa Perio.

[Ipenycmorpennsie «I'» myHkra 22.1 [IpaBun akTHBBI, BKIIIOYAEMBIE B COCTAB aKTHUBOB (DOHIA B CBSI3H C
peanmu3alpeil MHBECTULIMOHHBIX MPaB, MOTYT BXOAMTH B COCTaB AaKTHMBOB (JOHIA B TEUEHHE OJHOTO MeEcsl@ C
JaThl peajm3allil yKa3aHHbIX WHBECTHMIMOHHBIX TpaB. CTOMMOCTH TaKMX aKTHBOB, BKIIIOYAEMBIX B COCTaB
MHBECTHIMOHHOTO ()OHIA B CBS3M C peaim3allieil WHBECTHIMOHHBIX IPaB, B COBOKYNHOCTH HE JOJDKHA
TPEBBIIIATH 5 TPOIICHTOB CTOMMOCTH aKTUBOB (DOH/IA.

23.3. OueHovyHass CTOMMOCTb LEHHBIX OyMar, TpelHa3HAYEHHBIX I KBaJH(UIMPOBAHHBIX
WHBECTOPOB, B COBOKYIHOCTH HE JOJDKHBI MpeBbIMATh 40 MPOIEHTOB CTOMMOCTH aKTHBOB (hOHAA.

23.4. JleHexkHbIe CpeACTBa BO BKJaaax (JeTo3WTax) B POCCHHCKHMX KPEIHMTHBIX OPraHM3aIMsiX MOTYT
BXOJUTh B COCTaB aKTHBOB (POHIA, TOJIHKO MPH YCIOBHH, YTO B CIIydae JOCPOYHOrO PACTOPKEHMSI YKa3aHHOTO
JIOTOBOpa pOCCHIiCKasi KpeAUTHas OpraHm3aiys 00s3aHa BEpHYTh CyMMY BKJIaJa (JI€To3uTa, OcTaTKa Ha CUeTe) U
TIPOICHTHI TI0 HEMY B CPOK, HE TIPEBBIMIAIONTHA 7 pab0ounX JTHEMN.

23.5. He Mmenee naByx TpeTedl paboumx JHEH B TEUEHHE Ka)KIOro KaJIeHIAapHOTrO KBapranma (3a
UCKITIOUEHUEM TIepUo/ia O AaThl 3aBepiueHus (okoHdaHws) GopMupoBaHus (POHIA, OMHOrO Mecsla C ATk
3aBepiieHus (okoHuanws) ¢GopMmupoBaHus GOHAA, a TaKkKe MeproJa C AaThl BOSHUKHOBEHHS OCHOBAaHHS
npeKpaiieHns (oHIa) COBOKYIHAS CTOMMOCTh aKTHBOB, YKAQ3aHHBIX B KaU€CTBE MPEUMYILECTBEHHBIX B IyHKTE
21 gOmKHA COCTABIIATH HE MEHEE BOCHMMIIECSTH IPOLICHTOB CTOMMOCTH AKTHUBOB, COCTABIISIFONIMX (OH.

23.6. TpeOoBanus mepBoro ab3ama myHKTa 23.2 HEe TMPUMEHAETCS 0 AAaThl 3aBEepIICHHSI (OKOHIAH)
(dopmupoBanus (POHIA U B TCUCHUE MECSIIA TIOCIIC STOU JaThI.

TpeboBanusi K CTPyKType akKTHBOB (OHAA MPUMEHAIOTCS A0 JaThl BO3HMKHOBEHHS OCHOBAaHUS
npekpaieHus GoHnaa.

24. OnmcaHye pUCKOB, CBS3aHHBIX C MHBECTHPOBAHUEM |

WuBecTupoBanue B IieHHbIE Oymard, nepeducieHHsle B myHkTe 22.1 Hactosmmx [IpaBui, cBsizaHo C
ONPEJCIICHHOM CTENEHpIO PHCKOB, W HE TOApPa3yMEeBAET TapaHTHH, KaK II0 BO3BpaTy OCHOBHOW
WHBECTHUPOBAHHONW CYMMBI, TAK M IO TIOJYYEHHIO KaKUX-JIMOO JOXOJ0B.

CronmocTh 00BEKTOB BIIOKEHHS! CPEACTB U COOTBETCTBEHHO pacyeTHAsl CTOMMOCTh MHBECTHULIMOHHOTO
nast poHIa MOTYT YBEJIMYMBATHCS U YMEHBIIATHCS, PE3yAbTaThl HHBECTHUPOBAHKS B MPOILIOM HE ONpEACIISIOT
JIOXO/IBl B OyAylieM, TOCYAapCcTBO HE TapaHTUPYeT JOXOMHOCTh MHBECTHIMK B (JOHI. 3asBICHUS JIFOOBIX JIUIL
00 yBeJMdeHWH B OYyAyIIeM CTOMMOCTH WHBECTHIMOHHOIO Tasi ()OHAa MOTYT pacleHMBAaThCS HE MHA4Ye Kak
TPE/ITIOTIOKEHHSL.

Hacrosmee ormcanwe puCKOB He packpbiBaeT uH(oOpMaimm 000 BCEX pPHCKAaX BCIEICTBUE
pa3Hoo0pa3us CUTyalli, BOSHUKAIONIMX MPU MHBECTHPOBAHHML

B Haubonee o0mmeM Buae TMOHATHE pPHCKAa CBA3aHO C BO3MOXHOCTHIO TMOJOXKWTEIHHOTO HITH
OTPHIATENIHFHOrO OTKJIOHEHHMSI Pe3yibTaTa JNEATELHOCTH OT OKHMIAaeMbIX WIM IUIAHOBBIX 3HAYCHHH, T.€. PUCK
XapaKTepu3yeT HEONpeJENCHHOCTh MOMYYEHWs] OXHUIAaeMOoro (PMHAHCOBOrO pe3yibTaTa IO HTOraMm
WHBECTULIMOHHOM N1€SITENBbHOCTH.

Jns meneil HACTOSAILErO0 ONMCAHWS MO PUCKOM MPHU OCYLIECTBJICHUM ONEPAaLMil MO0 MHBECTUPOBAHUIO
TIOHNMAETCSI BO3MOXKHOCTH HACTYIUICHUSI COOBITHS, BJICKYIIIETO 3a COOOM NOTEpH JIJIsl HHBECTOPA.



ITo oueHke ympaBiAIOIIEH KOMIAHMM, peajn3allisi MHBECTHUIMOHHOW CTpaTErMd HpeyCMOTPEHHOU
MHBECTHLMOHHOM Jexnapaimeil @oHma, CBS3aHa C HU3KOH CTENEHBIO BIIMSHUSA PHCKOB, ONMCAHHUE KOTOPBIX
comepxurcs B HactosuieM myHkre [IpaBwi. Huskas cremeHp BIMSHUSA PHUCKOB, B Clydae MX pea3aliiu,
BBIPAYKaeTCs B MOTEHLMAIBHOM TaJIeHHH CTOMMOCTH aKTHBOB (POHIA, U, KaK CJIEACTBUE, B IAACHIN CTOUMOCTH
MHBECTHIMOHHOTO Tasg (oHma, YTO B CBOIO oO4Yepeab OyIdeT SBIATHCS YOBITKOM JJIsI  BiAJENbIQA
MHBECTHIIMOHHBIX MMaeB. [IpuBeeHHbIE CBEACHH B YaCTH OLCHKH BIMSIHHS PHCKOB OTPAXKAIOT TOYKY 3pPEHUS U
COOCTBEHHbIC OLICHKH YNPaBIAIOIIECH KOMIIAHAN U B CHITy 3TOTO HE SIBIISIFOTCS NCUEPIBIBAIOIINM U.

(1) Pucky wWHBeCTHpOBaHMS B AaKTHBBI, YKa3aHHbIC B WHBECTHIMOHHOW JeKiIapaim (oHMa,
BKJIIOYAIOT, HO HE OIPaHUYMBAIOTCS CJIETYIOLUIMMHU PUCKAMM:

- He¢dunancoBble pucky;

- OUHAHCOBBIE PUCKU.

. HedunancoBbie pHcKH.

K HemHAHCOBBIM pHCKaM, B TOM YHCIIE, MOTYT OBITh OTHECEHBI CIIC/TYIOIINE PUCKUL:

Crparernyeckuii pHCK CBSI3aH C COLMAJILHO-TIONIMTHIECKUMH W SKOHOMHYECKUMH YCJIOBHSIMU
pasBurus Poccuiickoii denepaiyy win cTpaH, I71€ BBIIYIIECHbl WIM 00paIlaloTCsl COOTBETCTBYIOIIME LIEHHbIE
Oymary, vHble (PUHAHCOBBIC MHCTPYMEHTHI M aKTHBBL. JlaHHBIA PUCK HE CBS3aH C OCOOEHHOCTSIMU TOTO WIH
MHOrO 00BbEKTa HMHBECTHpOBaHMSI. Ha 3TOT pUCK OKa3bIBaeT BIIMSHUE M3MEHEHHME MNOMMTHYECKOM CHUTyaluy,
BO3MO)KHOCTh HACTYIUICHUSI HEOIArONpHATHBIX (C TOYKH 3pEHHUS CYIIECTBEHHBIX YCIIOBHI OM3HECA) M3MEHEHHHA
B POCCHICKOM 3aKOHONAaTEIbCTBE WIM 3aKOHONATENbCTBE APYIHX CTPaH, JeBaIbBal HAMOHAJHHOMN BAIOTHI,
KPM3UC PBIHKA TOCYAApCTBEHHBIX JIOJNTOBBIX O00s3aTENLCTB, OAHKOBCKMH KPW3HC, BATIOTHBIA KpU3HC,
HpeICTaBIAoNMe cO00H MpsMOE WM ONOCPEAOBAHHOE CIIEJCTBUE PHCKOB MOJIMTHYECKOT0, SKOHOMHYECKOro U
3aKOHOZIaTEJbHOro Xapakrepa. Ha ypoBeHb CTpaTermyeckoro pucka MOTYT OKa3bIBaTh BIIMSHUE U MHOTHE
apyrue (akTopel, B TOM YHCJIE BEPOATHOCTh BBEICHMS PETHOHAIBHBIX OSKOHOMUYECKUX CAHKIMH WIH
OrpaHMYCHHI Ha MHBECTHULIMM B OT/IEJIbHBIC OTPAC)M SKOHOMUKH. K cTpaTernyeckuM puckam Takke OTHOCHUTCS
BO3MO)KHOE HACTYIUICHHE OOCTOSITENBCTB HEMPEONOIMMON CWIbl, TJIABHBIM 00pa3oM, CTHXHHHOTO H
TEONOJIMTHYECKOr0 Xapakrepa (HampuMmep, BOCHHbIE IeicTBUs). CTpaTermdecKWid pUCK HE MOXKET OBITh
00BEKTOM pPa3yMHOTO BO3JCWUCTBUS M YIPABJICHUWS CO CTOPOHBI YIPABJIAIONMICH KOMIIAHWH, HE TOAJICKUT
JUBEpCU(UKAIMN U HE TIOHIDKAEM.

CucTeMHBIH PHUCK CBSI3aH C HapylleHHeM (DPMHAHCOBOW CTAOWIBHOCTH M BO3ZHHKIIIEH HECTIOCOOHOCTH
OonbIoro vucia (PUHAHCOBBIX MHCTUTYTOB BBITIONHATL CBOM (DYHKIMHM M 00s3aTelbcTBa. B ciy Oomnbiioit
CTEIEHN B3aNMOJICHCTBHS U B3aNMO3aBUCUMOCTH (DHHAHCOBBIX MHCTUTYTOB MEXIy COOOH OlEHKa CHCTEMHOTO
pHCKa CJIOXKHA, HO €r0 peajn3alysl MOKET TOBIHATH HA BCEX YYACTHUKOB (DMHAHCOBOTO PHIHKA. Y MPABISFOIIAS
KOMITaHUs HE MMEET BO3MOKHOCTEMN BO3IEMCTBHA HA CUCTEMHBIN PUCK.

OnepanuMoHHBI PHUCK, CBSI3aHHBIA C HApyNICHWSIMH OW3HEC-TIPOIIECCOB,  HEMpPaBWIHHBIM
(YHKIMOHMPOBaHUEM TEXHMYECKUX CPEICTB U INPOrPaMMHOIO OOE€CIeUeHUs, HeNpaBWIbHBIMHU JEHCTBHSMU
(be3neiicTBreM) WM HEJOOPOCOBECTHOCTHIO TMEpCOHATA YMPABISIONICH KOMIIAHHM, €€ KOHTPAreHTOB U
MAapTHEPOB, NPUBJIEKAEMBIX K YIPAaBICHUIO aKTHBaMH (OHIA, a TaKkKe BCJIEJCTBUE BHEIIHUX (PAaKTOPOB, B TOM
9CIie, IPOTHBONPABHBIX JCHCTBUH TpeThHX il K OnepalmoHHOMY PHCKY OTHOCSTCS BO3MOXKHBIE YOBITKH,
SBUBIIMECS] PE3yJbTATOM HAPYIICHHHA PaOOTHI WM HEKAYeCTBEHHOIO WIM HEJOOPOCOBECTHOIO HCTIONHEHHS
CBOMX  00f3aTENbCTB  OpPraHM3aTOpaMW  TOPrOBIM,  KJIMPHHIOBBIMH  OpraHM3aIMsIMH,  JPYTUMU
MHPPACTPYKTYpPHBIMHM OpraHM3allsiM WM OaHKaMH, OCYLIECTBILSIIOUMMM pacueTbl. C LeIbl0 MUHUMM3ALMU
OMEPALMOHHOTO PUCKA YIPABIIAIONAs KOMIAHUA C JOJDKHOM MPEeyCMOTPHUTEILHOCTBIO OTHOCUTCSI K MO00pY
COTPY/HUKOB, ONTHMU3AIMN OW3HEC-TIPOIIECCOB U BEIOOPY KOHTPATreHTOB.

IIpaBoBOii pUCK, CBA3aHHBIN C HEPEICKAa3yEMOCTBIO M3MEHEHHN AEHCTBYIOIIETO 3aKOHOAATEILCTBA, a
TakKe C HECOBEPHIICHCTBOM 3aKOHOB M WHBIX HOPMATHBHBIX aKTOB, CTaHIApPTOB CaMOPETYJIHPYEMBIX
OpraHM3alyii, B TOM 4YHCJIE, PEryJMpPYIOLIMX YCJOBHS BBIIyCKa WWIM OOpallleHMs] aKTUBOB, YKA3aHHBIX B
MHBECTULMOHHOM aexnapaipy. CoBepIIEHHE CAEJIOK Ha pPbIHKAX B Pas3lIMUHBIX IOPUCIAUKIMAX CBS3aHO C
JIOTIOJTHUT€IIbHBIMH PUCKAMU.

Heobxoaumo Takke IpPUHMMATh BO BHUMAHHE PHUCKH, CBSI3aHHBIE CO CJIO)KHOCTBIO HAJIOrOBOTO
3aKOHONIATENbCTBA M NPOTHBOPEUMBOCTHIO €r0 TOJKOBAHMS W TPUMEHEHWS B C(epe HMHBECTHUIMOHHON
JEATENIbHOCTH, a TAaKXKe PHCKM W3MEHEHMS HAJIOrOBOIO 3aKOHONATENbCTBA, KOTOPHIE MOTYT TPHBECTH K
HETaTUBHOMY BJIMSIHAIO HA MTOTOBBIM MHBECTHULMOHHBIN pPE3yJbTAT.

[Ipu »TOoM KpailiHe 3aTpyJHWTENHHO TPOTHO3UMPOBATH CTEMEHb BIWAHHMS TaKWX W3MEHECHHH Ha
JeSATEIbHOCTD 110 YIPABJICHUIO (POHIOM WM (PUHAHCOBBIM pe3ysIbTaT MHBECTOpA.

C 1nenpl0 MHMHMMH3ALMM TPaBOBOTO pHCKA YNPABISION@As KOMIAHUA CO BCeH TIIATEIbHOCTHIO
OTHOCUTCS K MBYYCHHIO M3MEHEHHI B HOpMaTHBHOM Oaze. Tarke ympaBisromiasi KOMIIAHKS B TIOJHOW Mepe
UCTIONIb3YEeT BCE JIeTalibHbIe MEXaHW3MBbl B3aMMOJEHCTBHS C OpraHaMH TOCYIapCTBEHHOHM BiacTh, ¢ bankom
Poccum ¢ 11enbi0 BIMsSHUS HA TIPHHSITHE PEIICHHA TI0 M3MEHESHWSIM B 3aKOHOAATEHCTBE B I0JIb3y HHBECTOPOB.
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PeryasiTopublii pucK MOXET NPOSIBISITHCA B (JOPME NMPUMEHEHHSI K YIPABIISIFOIIEH KOMIIAHAN CAHKIMN
PEryJIMPYIOINX OPraHOB MO IPUYMHE HECOOTBETCTBUS 3aKOHAM, OOLICTIPMHATBHIM NpaBWIaM U CTaHIapTaM
npoeccroHanbHON esaTenbHOCTH. CIeCTBUEM peasn3allli PeryIssTOPHOIO PUCKAa MOIYT CTaTh (PMHAHCOBBIE
WIM peIyTalMOHHbIE TOTEPU YIPABILSIIOIIEH KOMIIAHMM, 3alpeT Ha MPOBEAEHUE OTIEJbHBIX OIepalMil 1o
yIpaBieHHIO (POHAOM WIM aHHYJIMPOBAHWE JIMLICH3MM YynpaBisitomedl KoMmanud. C [eNbl0  HMCKITFOYE HUS
PETYJATOPHOIO pHCKA YOPABISIOMIAS KOMIIAHMS BBICTPOWIA CHCTEMY KOPIOPATHBHOIO YHPABICHUS U
BHYTPEHHETO KOHTPOJISI U ONEPaTUBHO INPHHUMAET MEPBl MO MPHUBEJICHUIO CBOEH IEATENBHOCTU B IIOJIHOE
COOTBETCTBHE C JIEHCTBYIOUIMMH HOPMATHUBHBIMH aKTaMHU.

1. @D HaHCOBBIE PUCKH.

K ¢uHaHCOBBIM pUCKaM, B TOM YHCJIE, MOTYT OBITh OTHECEHBI CJIEIYIOIIHE PUCKHU:

PpIHOYHBIIi/IIe HOBOIi PUCK, CBSI3aHHBIN C KOJICOAHUSIMU TIeH aKTUBOB, YKA3aHHBIX B MHBECTHUIMOHHON
JeKJIapalyy, KypcoB BaJIIOT, IMPOLEHTHBIX CTABOK U Mp. BCJEACTBUE M3MEHEHUSI KOHbIOHKTYPHI PHIHKOB, B TOM
YHCJIe CHIDKEHUS JIMKBUIHOCTH. DTH (PaKTOphI caMu 10 ce0e HAXOATCS TO/ BIMSHHEM TaKHX OOCTOSTEIBCTB,
KaK HeOJaronpusTHas COLMAJIbHO-)KOHOMHUYECKAash WIM MOJIUTHYECKas CUTyalys, W3MEHEHUE pEryssTOpPHOH
Cpelibl, IeBaIbBALM WIM CYLIECTBEHHbIE KOoJeOaHus KypcoB 0OMEHa BaJIIOThI, CTUXUIHbIE O€ICTBHS.

BaqoTHBIN PUCK XapaKTepu3yeTcCsi BO3MOXKHBIM HEOJIArONPUATHBIM M3MEHEHHEM Kypca pyousst Wwin
WHOWM BaJIOTHI, B KOTOPOW HOMUHMPOBaH (PMHAHCOBBIN MHCTPYMEHT, 10 OTHOIICHUIO K KypCcy pyOJisi WM WHOM
BAJIIOThI, B KOTOPOM pacCUUTHIBACTCS WHBECTHULIMOHHBIMA PE3yJIbTaT MHBECTOpA. IIpU 3TOM HEraTHBHO MOXKET
MBMEHUTBCSI KaK CTOMMOCTH AKTHBOB B pE3ylbTaTe HMH(IALMOHHOTO BO3ACHCTBUS M CHIDKCHHMM DPEeasbHON
MOKYTATEJbHOH CHOCOOHOCTH aKTHBOB, TaK W pa3Mep 0053aTelbCTB MO (DMHAHCOBBIM HHCTPYMEHTaM,
UCTIOJIHAEMBIM 3a CUET aKTHBOB (OHIA.

IIponeHTHBIN PHCK 3aKIOYaeTcss B MOTEPsIX, KOTOpble (OHI MOXKET IOHECTH B pe3yjbTare
HeONaronpusITHOrO W3MEHEHHS TPOLICHTHOM CTAaBKY, BIMSIONIEH HA KypCOBYIO CTOMMOCTH OOJMraipii c
¢rKcHpOBaHHBIM 710X0AOM. IIpOICHTHBIH pHUCK Takke BO3HMKAET B CJy4dae, €CIM HACTYIUIGHHE CpOKa
UCTIOJIHEHHSI 00513aTEJIBCTB 32 CYET AKTHBOB, Pa3MEIICHHBIX B MHCTPYMEHTHI C (DUKCUPOBAHHBIM JTOXOIOM, HE
COBMAJAeT CO CPOKOM MOYUEHHUsI MPOLEHTHOIO 10XO0Aa OT TAKUX AKTHBOB.

Puck JMKBUAHOCTH pean3yeTcsl NPU COKPAILCHUN WM OTCYTCTBHM BO3MOXKHOCTH MPUOOPECTH WK
peam3oBaTh (PUHAHCOBBIE HMHCTPYMEHTHI B HEoOXoniMMOM o0ObeMe M 1o HeoOxonuMol 1eHe. Ilpu
OIPE/ICJICHHBIX PBIHOUHBIX YCJIOBWAX, €CJIM JIMKBUIHOCTH pbIHKA HEaJE€KBaTHA, MOXET OTCYTCTBOBAaTh
BO3MO)KHOCTB OMpPEAENIUTh CTOMMOCTD M YCTAHOBHUTH CIIPaBeIMBYIO LIEHY (PMHAHCOBOTO aKTHBA, COBEPIIUTH
CHEJKY 0 BBIFOAHOM LieHe. Ha pblHKE MOryT HpUCYTCTBOBATH TOJIBKO MHIMKATHBHBIE KOTHUPOBKH, YTO MOXKET
NPUBECTH K TOMY, YTO aKTHB HeJb3si OyAeT peann3oBaTh U, TAKAUM 00pa3oM, HHCTPYMEHT OyIeT HaXOAUTHCS B
noprerie poHTA 10 KOHIA CPOKa TorameHuss 0e3 BO3MOKHOCTH peaii3aliii.

2 Pazspie BUABI pUCKOB MOTYT OBITH B3aUMOCBSI3aHBI MEXIY COOOM, peanu3aiys OJHOTO PHCKa
MOXET U3MEHITh YPOBEHb WIM NPUBOAUTH K pPean3allli JPYrux PUCKOB.

(3) [Tomumo  ¢uHaHCOBBIX Y  HEe(MHAHCOBBIX  PHUCKOB  WHBECTHUPOBAHME B  AKTHBBI,
NpeIyCMOTPEHHbIE MHBECTUIMOHHON JeKnapaimeil (oHIa MOKET BKIIOYATh CIIEYIOIINE PUCKHL:

(a) KpeauTHblii pHCK, CBS3aHHBII C HEWCTIONHCHMEM JIOJDKHHKOM CBOWX (PMHAHCOBBIX
0053aTENbCTB WM HEONATONPHATHHIM M3MEHEHHEM WX CTOMMOCTH BCJICACTBHE YXYILICHHUS CHOCOOHOCTH
JIOJDKHHKA UCTIONHATH TaKue 00513aTebCTBa.

K auciy kpeauTHbIX PUCKOB, B TOM YHCJIE, OTHOCSITCSA:

Puck pedoara no obimramysiM M HMHBIM JIOJTOBBIM LIEHHBIM OyMaraMm, KOTOpPBIM 3aKiltodaercsl B
BO3MO)KHOM HEIUIATEKECTIOCOOHOCTH SMUTEHTA JOJNIOBBIX IEHHBIX Oymar W (WiM) JWi, HpeoCTaBUBLINX
obecreyeHre Mo 3THM LEHHBIM OymaraM, 4TO TNpHBENET K HEBO3MO)KHOCTH WIM CHIKECHHIO BEPOSATHOCTH
MOTacUTh JOJNIOBbIE IIEHHbIE OyMaru (MPOM3BECTH KYIOHHBIE BBIIUIATHI M0 HUM, UCIIONHUTH 0053aTENbCTBA 10
BBIKYITy, B TOM YHCJIE€ JOCPOYHOMY, JOJITOBBIX IEHHBIX Oymar) B CPOK U B TIOJIHOM OOBEME.

HHBecTop HeceT pucK Ae(onTa B OTHOLIEHNH aKTHBOB, BXOASIIMX B COCTaB (JOHMA.

C uenblo TOAJAEp/KaHUA COOTHOLICHMS PUCK/JOXOAHOCTh B COOTBETCTBUM C HHBECTHIIMOHHOM
JleKknapaiyeii GoHmIa ynpaBIsIONIas KOMIIAHKS BBICTPOWIA CUCTEMY yIpaBieHus mopTdenem ¢oHma u puck-
MEHEI)KMEHTA.

Puck KOHTpareHTa — TpeTbero JMIA NPOSBIACTCS B PUCKE HEHCTIONHEHUs O0S3aTENBCTB Tepest
YIpaBJIAOMICH KOMMAHUEH CO CTOPOHBI KOHTPAreHTOB. YTPABISIONIAS KOMIIAHHMS HE MOXET TapaHTHUPOBATH
OJlarue HaMepeHWs] M CIOCOOHOCTh B OYAYILEM BBINOIHATH NPHHATBHIE Ha ceOsl 0053aTEIbCTBA CO CTOPOHBI
PBIHOUHBIX KOHTPAareHTOB, OpPOKEPOB, pACUETHBIX OpraHM3alMi, JENO3UTapueB, KIUPUHIOBBIX CHUCTEM,
pacueTHbIX OAHKOB, IUIATEKHBIX areHTOB, OMPX M MPOYMX TPETHUX JIMIL, YTO MOXKET NPHUBECTH K IHOTEpSM
KJIMEHTa, HECMOTpPS Ha MpeINpPUHAMAaeMble YIPaBILSIONEH KOMIAHUEH yCWIH N0 10OPOCOBECTHOMY BBIOODY
BbIILIETIEPEY UCJICHHBIX JIMII
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(0) WHBecTHUpOBaHMIO B HMHOCTpaHHBIC IIEHHBbIE OyMmarv MpPUCYIIW OMKCAHHBIE BBILIE PHCKU CO
CJIEIYIOIINMMHU OCOOCHHOCTSAMH.

WHocTpaHHble (MHAHCOBBIE MHCTPYMEHTBl U aKTHBBI MOT'YT OBITH MPHOOPETEHBI 3a PyOEKOM MM Ha
POCCHICKOM, B TOM YHCJIE OPraHW30BAaHHOM phIHKE. IIpHMMEHNTEIbHO K TAKUM MHCTPYMEHTaM CTpPaTerndecKHi
PUCK, CUCTEMHBII PUCK U MPABOBOM PUCK, CBOMCTBEHHBIE POCCHICKUM PBIHKAM, JOIOIHIIOTCS aHAJOIMYHBIMU
PHCKaMH, CBOMCTBEHHBIMH CTPaHAM, I/I€ BBIMYIICHB! WA 00PAAlOTCs 3TH aKTHBBI. BO3MOXKHOCTH CyneOHOM
3aIUTHI TIpaB HA HHOCTPaHHBIE aKTUBBI MOTYT OBITH CYIIECTBEHHO OIPaHUYEHBI HEOOXOAMMOCTBIO OO paIeHUS B
3apyOesKHbIe Cy1eOHbIC U IPABOOXPAHUTEIILHBIE OPraHbl.

(B)

OOmensBecTHa mpsiMasi 3aBUCUMOCTb BEJIMYMHBI OKUAAEMOM NPUOBUIM OT YPOBHSA NPHHUMAEMOrO
pucka. OnruMabHOE COOTHOIICHHE YPOBHEH pHUCKAa M OXKHMIAaeMOM MpUOBLIN Pa3iMdHO U 3aBUCUT OT IEJIOr0
pina OOBEKTHBHBIX M CYOBEKTHBHBIX (hakTopoB. Ilpy IUlaHMpOBaHMM ¥ TIPOBEJCHMM OINEpalMid C
VHBECTHIIMOHHBIMU TIASIMM HMHBECTOp BCEerJa JODKEH TIOMHHATH, YTO Ha TNPAaKTHKE BO3MOXKHOCTH
TIOJIOKUTEIIBHOTO M OTPHUIATENIBHOTO OTKJIOHCHHMS pEalbHOTO pe3ynbTaTa OT 3aIUIAaHUPOBAHHOTO (WM
0)KMaeMOr0) 4acTO CYIIECTBYIOT OJTHOBPEMEHHO M PEaJIM3YIOTCS B 3aBUCHMOCTH OT LIEJIOTO Psijia KOHKPETHBIX
00CTOSTENBCTB, CTENEHb y4eTa KOTOPbIX, COOCTBEHHO, U ONpeIeNIseT pe3yIbTaTUBHOCTh ONEpalii HHBECT Opa.

Pe3ynbraThl A€ATENHHOCTH YMPABISIONIEH KOMIIAHMM B TPOILIOM HE SIBISIIOTCSI TapaHTHEW T0XOI0B
doHma B Oyaymiem, W pellieHde O NPUOOPETEHUM MHBECTHUIMOHHBIX TaeB (DOHIA NMPHHAMAETCS WHBECTOPOM
CaMOCTOSITEIIHHO TOCIIEe 03HAKOMJICHHSI ¢ HacTosimMu [IpaBimamu.

1l. IIpaBa u 0053aHHOCTH YIIPABJISIIONIE i KOMIIAH U H.

25. Jlo natel 3aBepiucHus (OKOHUaHWsA) (OpMHUpOBaHMS (OHIA YIpaBSIOMIAs KOMIAHUS HE
pacTiopsKaeTCs IMYIIeCTBOM, BKIIFOUSHHBIM B COCTaB ()OHIA TIPH €T0 (OPMHUPOBAHHIL.

C nater 3aBepuienust (oxkoHdanws) (opMupoBanHus (GOHIA YNPABISIOMIAS KOMIAHWS OCYIIECTBISIET
JIOBEPUTEIILHOE yTpaBiieHHE (OHIOM IyTEM COBEPLICHUS JIFOOBIX IOPUINYECKUX M (PaKTUIECKUX JeHCTBUI B
OTHOUICHWH HMMYILIECTBA, COCTABIAIONIECTO (DOHI, @ TAKKE OCYIIECCTBISET BCE TpaBa, yI0CTOBEPEHHBIEC IICHHBIMH
OymaraM, COCTABJISIOIIMMHU TA€BOM HMHBECTHWIMOHHBIM (DOHI, BKIIFOYAs MPAaBO TOJIOCA MO TOJOCYIOLIMM
IICHHBIM OyMaram.

VYnpagstolasi KOMIIaHUs COBEPIIAET CIIEIKH C UM YyIIEeCTBOM, COCTABIISTIONIMM (DOH, OT CBOETO UMEHH,
yKa3bIBasi A 3TOM, YTO OHA JIEWCTBYET B KAU€CTBE JIOBEPUTEIHHOTO YIPABISIIOMIETO. DTO YCIOBUE CUUTACTCS
COOJIFOJICHHBIM, €CJIM TPH COBEPIICHUM JEHUCTBUH, He TpPeOYIONMX TMCHMEHHOTO O(GOpPMIICHHS, JIpyras
cTopoHa OynmeT HWHPOPMHUpPOBaHA 00 WX COBEPIICHHMM JOBEPHUTEIIBHBIM YIPABISIONIAM B 3TOM Ka4yecTBE, a B
MIMCBMEHHBIX JOKYMEHTaxX TOCIIE HAVM €HOBAaHUS YIPABIIIONIEH KOMIIAHNN ClleJlaHa TIoMeTKa «J[.Y .» 1 ykazaHo
Ha3BaHue (oHMA.

[lpm orcyrcTBHM yKa3aHHsi O TOM, YTO VIPABIIOMAS KOMIIAHMS JEHCTBYeT B KadeCTBE
JIOBEPUTEIIHHOTO YIPABISIIONIETO, OHA 00S3bIBACTCS Tepe]] TPEThUMHU JIMIAMH JIMYHO W OTBEUYaeT mepe]] HIMU
TOJILKO MPUHAJICIKAIINIM €1 IMYITIECTBOM.

26. YmnpaBisromas KOMIaHUS -

1) ©0e3 crenraILHON TOBEPEHHOCTH OCYIIECTBIIET BCE MpaBa, yAOCTOBEPEHHbIE IEHHBIMU OyMaraMuy,
COCTaBJIAIONIMMH (DOHJT, B TOM YHCIIE TIPABO TOJIOCA TIO TOJIOCYIOIINM [IEHHBIM OyMarawm,

2) TpedBSBISICT UCKA W BBICTYNAET OTBETYHMKOM IO WCKAaM B CyJ€ B CBS3U C OCYIICCTBICHHEM
JIeATENLHOCTHU IO IOBEPUTEIILHOMY YIPABICHUIO (OHIOM;

3) BmOpaBe MepenaBaTh CBOW MpaBa U OO0S3aHHOCTU MO JIOTOBOPY JIOBEPUTEIHHOTO YIPABIICHUS
(OHIOM JApYroil yhpaBiAIOMICH KOMIIAHMM B TOPSJIKE, YCTAHOBJICHHOM HOPMATHBHBIMHU akTaMu banka
Poccuy;

4) BmOpaBe TNPOBECTH APOOJICHHE WHBECTHIMOHHBIX TIA€B HA YCJOBUAX M B TOPSJIKE, YCTAHOBIICHHBIX
HOpMaTUBHBIMU akTamu banka Poccuy;

5) BHpaBe NPUHATH pPEllieHHE O MpeKpameHny GoHna;

6) BmpaBe MOTacUTh 3a CYET HMYIIECTBA, COCTABIIOMIETO (OHI, 3aJ0DKCHHOCTH, BOZHHKIIYIO B
pe3ynbTaTe WUCTONL30BAHUS YIPABISIIONICH KOMIAHHEH COOCTBEHHBIX JEHEXKHBIX CPEJACTB JUIA BBHITUIATHI
JICHE)KHOW KOMTICHCAIIMN BIIaJIeNibllaM WHBECTHUIMOHHBIX TIaCB,;

7) BOpaBe HE MPEJOTBPAIIATH BOSHUKHOBEHNE KOH(JIMKTAa MHTEPECOB B CIydae:

- COBEPIICHUS YTPABJISIONICH KOMITAHUSH (COTPYIHAKAMHU YIPABIISIONICH KOMIIAHAM) TIPH YTIPABIICHAN
UMYIIECTBOM (POHIA CAENOK C JIMIIOM, CBS3aHHBIM C YIPABILSIIOIIEH KOMIIAHKMEH, B TOM 4KCiE pUoOpeTeHne
HEHHBIX OyMar, YCJIyrd MO pPa3MEIlCHHI0 KOTOPBIX OKa3bIBA€T CBSA3aHHOE JIMIO YHPABISIIOIIEH KOMIIAHMWU,
3aKJII0YEHHE CO CBSI3aHHBIM JIMIIOM (JIMIIAMH) YMPABISIONIEH KOMIIAHAN JIOTOBOPOB OAHKOBCKOTO cUeTa W(Win)
JIOTOBOPOB OAHKOBCKOTO BKJIAJa (IE€To3uTa), JOrOBOPOB HA OKa3aHHe OPOKEPCKHUX YCIYT, JOrOBOPOB KYIUIU-
NpOJaXkH LIEHHBIX Oymar mpeaycMOTpPeHHBIX MyHKTOM 22.1 Hactosumx IlpaBwi, wm koHBeprammm (oOMeHa)
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MHOCTPaHHOW BAJIIOTHI M MHBIX JIOTOBOPOB, a TaKXKe TEPEUHUCIICHHC JICHEKHBIX CPEJCTB (BHE 3aBUCHMOCTH OT
BAJIIOTHI TUIATEXAa) WIM MHBIX aKTHBOB, COCTABIIIOIIMX UMYIIECTBO (hOHIA, HA OAHKOBCKHE CUETa, ICTIO3UTHBIC
cyeTa, OpOKEpCKHE CueTa M HHbIe CuUeTa, OTKPHIThIE B paMKaxX 3aKIIOYEHHBIX YNPaBIAIOLIeH KOMMaHUEH
JIOTOBOPOB CO CBSI3aHHBIM JIMLIOM (JIMIIAMM) yHOpaBisitoiieil kommannd. CBS3aHHBIMU JIMIIAMH, C KOTOPBIMHU
BO3MO)KHO 3aKITIOUEHHE MPETyCMOTPEHHBIX HACTOSIIMM ab3areM caenok sBisirorcs [TyOmmaHoe axipoHepHoe
obmecTBo «MockoBckuii KpenurHelid Oamk» (OI'PH 1027739555282), OOmecTBO ¢ OrpaHHYeHHOH
orBeTcTBeHHOCTHIO «MKB MuBecTrmmy (OI'PH: 1087746714593); w(wm)

- TPHOOpETEeHUS HWMYIIECTBA, COCTABJAIONICTO W(WIM) Pa3peIICHHOrO K TPHOOPETCHUIO 33 CYET
aKTHUBOB (OHIA, YNPABISIOMIEH KOMIIAHMEH W(WIM) €€ COTPYAHMKaMH, B TOM YMKCJIE Y4YacTBYIOIIMMHU B
NPUHATUM PpelIeHWd Tpyd YOpaBlIcHUM wuMyliecTBoM ¢oHna W(WM) B COBEpIICHUH (HECOBEPIICHUN)
IOpUIMMEecKUX H(WiHM) (paKTUIeCKUX ISHCTBUM, BIMSIIONMX HA MHTEPECHI BJaJ€JIbLIeB MHBECTHUIMOHHBIX TA€B
(oHna, CBA3aHHBIE C OKa3aHIEM YNPABIAIONICH KOMIIAHUEH YCIIyT; W(¥UIH)

- TPUOOPETEHUST COTPYIHUKOM YTPABISIONICH KOMIIAHWY, YIaCTBYIOIIMM B YTPaBJICHAM HMYILIECTBOM
(doHma wW(WIM) TPUHATHM pPEIICHUNA B OTHOIICHMM COBEpIICHHMS (HECOBEPIIEHMS) CHENOK (IeHWCTBHI) C
UMyIecTBOM (oHIa W(WIM) COBEPIICHHM (HSCOBEPIICHUM) IOpUAMYECKHX W(WIM) (PAaKTHIECKUX EHCTBHIA,
BIIMSIIONIMX HA MHTEPEChl BIAJEJbICB MHBECTHLIMOHHBIX MaeB ()OHNA, CBS3aHHbIE C OKAa3aHUEM YIpPaBIIIOIICH
KOMTIAaHHeH yCIyT, 3a CBOW CUET MHBECTHIMOHHBIX TMaeB QOHIa,

8) BIpaBe HAMPABISITH OTBETHI HA OOpameHus (MPOChOBI, KaI00bl, MPEIOKEHHS THOO 3asIBIICHMSI )
BJIAJICJIBIIEB MHBECTHIMOHHBIX IMAEB TIOCPEACTBOM MX pasMemeHust B JlmaHoMm kaOuHeTe (MH(MOPMAIMOHHBIN
cepBUC B MH(POPMAIMOHHO-TEJICKOMM YHUKAIIMOHHOM ceTh «/HTepHeT» Ha caifTe ynpaBISIOMECH KOMIIAHHIH 110
anpecy www.mkb-am.ru), u(wim) B OICKTPOHHOM BHAE Ha aJpeC 3JICKTPOHHOM TIOUTHI BJIAJCIIHIA
VHBECTULIMOHHBIX I1a€B, YKa3aHHbII MM B aHKeTe KIMEHTa, O(OpMIJIEHHOW Npu ToAade 3asiBKM Ha
npuoOpeTeHre, ToralieHie M OOMEH MHBECTMIMOHHBIX IIa€B WIM B aHKETe KJIMEHTa, Iepe/laHHoON
YIIPaBISIONIECH KOMITAHKMH, W(WIIH) TOYTOBBIM OTIPABICHHUEM.

27. Ymupasisromas KoMIaHus 00s3aHa:

1) JNeHUCTBOBAaTh Pa3syMHO U JOOPOCOBECTHO NPU OCYILIECTBICHHH CBOMX MPaB M HCTIOJIHCHHH
00513aHHOCTEH;
2) BBISIBIAATh KOHQIMKT MHTEPECOB U YNPABISITh KOHMIMKTOM HHTEPECOB, B TOM YHCJE IyTeM

MPEeIOTBpAICHAs] BO3HUKHOBEHHS KOH(JIMKTa WHTEPECOB MW (WIM) pACKPHITHS WIM TpeloCcTaBIlIcHUs
nHpOpPMAIMK O KOHQIIMKTE MHTEPECOB;

3) nepejaBaTh HMMYIIECTBO, COCTaBisiomiee QoHm, i ydera u  (WIM)  XpaHSHUS
CTICLMAJIM3UPOBAHHOMY JI€TIO3UTAPHIO, €CJU U1 OTJEIbHBIX BUIOB MMYIIECTBA HOPMATHUBHBIMH MPAaBOBBIMU
aktamu Poccuiickoil @enepaimy, B TOM YHUCJIE HOPMAaTHUBHBIMM akTaMu banka Poccum, He mpenycMOTpeHO
WHOE;

4) nepe1aBaTh CICIMAIM3UPOBAHHOMY JICTIO3UTAPUI0 KOIMMM BCEX TMEPBUYHBIX JTOKYMCHTOB B
OTHOLICHWH HMYIIECTBA, COCTABIIIOMETO (OHI, HE3aMEIJIMTEbHO C MOMEHTa MX COCTaBIICHUS WU
TIOJTyY €HUS

5) packpbiBaTh uHQOpMamO o ¢oHAe B COOTBETCTBHM ¢ DenmepaibHbiM  3akoHOM  «O0
MHBECTHLIMOHHBIX (pOoHITaX»;

6) pacKkpbIBaTh MHAOPMAIMIO O JaTe COCTABJICHHS CIICKAa BIAJCIBIECB WHBECTHIMOHHBIX TAEB
JUIS OCYILLIECTBIICHHS. MIMU CBOMX IIpaB He MO3/1Hee 3 paOounx JHEH 10 AHI COCTaBJICHUS yKa3aHHOTO CIIHCKA;

7) coomonate [IpaBmia ¢oHna u TpedoBanms, nmpeaycMorpeHHbie DenepaibHbiM 3akoHOM «O0
WHBECTHUIMOHHBIX (hOHIAaX» U HOPMATUBHBIMU akTamu banka Poccm;

8) PacKpBIBaTh OTYETHL, TPEOOBaHMS K KOTOPHIM ycTaHaBmBaroTcs barnkom Poccuy,

28. Ympasisromias KOMIIAHUS HE BIPaBe:

1) pacriopskaThCsi HMYIIECTBOM, COCTABISIONMM  (oHA, O€3 TpPeIBapUTEIILHOrO COTIACHS
CTICIMAJIM3UPOBAHHOTO JICTIO3UTAPHs, 32 WCKIIOYCHHEM CJIEJIOK, COBEpIIACMBIX Ha OpPraHW30BAHHBIX TOpPrax,
MPOBOJIUMBIX POCCHIMCKOM WIM MHOCTPaHHON OMp)KeH JIMOO MHBIM OPraHU3aTOPOM TOPrOBIIH;

2) pacrmopsyKaThCsl JICHS)KHBIMU CPEJCTBAMHM, HAXOASIMMKCS HA TPAH3UTHOM cyeTe, 0e3
MPEIBAPUTEIILHOTO COTJIACHS CTICIMATM3UPOBAHHOTO JICTIO3UTapPHS;

3) wuCHoNIB30BaTh MMYILNECTBO, COCTaBisoniee (OHI, Ias 00eCreYeHUs HUCTIONHEHHS COOCTBEHHBIX
00513aTeNbCTB, HE CBSA3aHHBIX C JOBEPUTEIHHBIM YNpaBJICHHEM (OHIOM, WIM I 00ECTICUCHHS UCTIONHEHHS
00513aTeNbCTB TPEThUX Jivil TpeOoBaHMA HACTOSIIETO ad3alia HEe PAacTpPOCTPAHIIOTCS HA CIydau repeiadu
MMYIIECTBA, COCTABIIIOMIETO (OHI, B MHAMBHIYAJIbHOE KJIMPHHIOBOE OOECIeYCHHE JIMOO B MMYILECCTBEHHBIN
Ty,

4) B3UMaTh TPOLEHTHI 3a TIOJb30BAHHEC JCHS)KHBIMH CpPEACTBAMH YIPABJIIOMICH KOMITAHHH,
MPEJOCTABJICHHBIMH JIJI1 BBIIUIATHI JICHE)KHOW KOMIICHCAIMU BJaJe/Ibl[aM HMHBECTHIMOHHBIX TAeB, B Clydac
HEJIOCTATOYHOCTH JICHEKHBIX CPEICTB, COCTABIISIONIHX (DOHIT;
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5) coBepuIaTh CIEIYIONIME CACIKH WIH J1aBaTh MOPYYCHHS HA COBEPILCHNE CJICTYIONMX CIIENIOK:

CHCNKM MO TpPUOOPETEHMIO 3a CYeT MMYLIECTBA, COCTABISIOMET0 (OHI, OOBEKTOB, He
npeycMoTpeHHbIX DenepabHbiM 3aKOHOM «OO0 MHBECTHIMOHHBIX (DOHIAxX», HOPMAaTUBHBIMU akTamMu baHka
Poccuu, nHBeCTHIMOHHON Neknapaimeit hoHna,

CIETKH TI0 0€3BO3ME3HOMY OTUYKICHUIO UMYIIIECTBA, COCTABJISIOMETO (hOHIT;

CIENKH, B Pe3ylibTaTe KOTOPBIX YNPABJIAIONICH KOMIAHWEH MPHHAMAETCS OO0S3aHHOCTBH TIO TMepenade
UMYIIECTBA, KOTOPOE B MOMEHT MPUHATHS TAKOH 00S3aHHOCTH HE COCTABISIET (DOH, 32 UCKIFOUEHHUEM CJIEJIOK,
COBEpIIaeMbIX HA OPraHM30BAHHBIX TOPrax, MpH YCJIOBUM OCYIIECCTBIICHHS KIMPUHTA TI0 TAKUM CJIEIIKaM;

CIEJIKU MO NMPHOOPETEHHIO UMYILECTBA, SBIAIOIIET0OCS NPeIMETOM 3ajiora WIM MHOro oOecrieueHus, B
pe3ysbTaTe KOTOPBIX B COCTaB (DOHIA BKIIOYAETCS MMYIIECTBO, SBIIOIIEECS MPEAMETOM 3aJI0ra WIM MHOTO
obecrieueHus;

JOTOBOpPHI  3aliMa WIM KpeIWTHBIE JOrOBOPHI, BO3BPAaT [JEHEXHBIX CPEACTB MO KOTOPBIM
OCYIIECTBISIETCS 32 CYET MMYIIEeCTBa (PoHIA, 32 MCKIIIOYCHHEM CIIy9aeB MOMyYEHUS JASHEKHBIX CPEICTB IS
TIOTAIICHAS] MHBECTHIMOHHBIX TACB TPH HEJIOCTATOYHOCTH JICHE)KHBIX CPEJCTB, COCTaBISOIMX (oHn. [lpu
3TOM COBOKYIHBIH 00bEM 3aJI0JDKEHHOCTH, TMOAJIEKAIIECH MOrallleHMI0 32 CUeT MMYILECTBA, COCTABILIIOLIETO
¢doHm, TO BCeM JOroBOpaM 3aiiMa W KPEAWTHBIM JIOTOBOPaM HE JOJDKEH TMpeBblmaTh 20 MpOIEHTOB
CTOMMOCTH YHCTHIX aKTUBOB (DOHIA, a CPOK MPHBJICUEHHUS] 3a€MHBIX CPEJCTB M0 Ka)XIOMY JOrOBOpY 3aiMa u
KPeJMTHOMY JOroBOpy (BKIIFOYAsi CPOK MPOJJICHHMS) HE MOXKET HPEBBIILATH 6 MECSIICB,;

CIENKH Ppero, TMOIJIeKAIhe HWCTIOHEHHIO 33 CYET HMMYIIecTBa (OHOA, 3a HCKIIOYCHHEM CIydacB
TIOJTy4YEeHUsT JICHS)KHBIX CPEJICTB Ul TIOTallleHHWs] WHBECTHIMOHHBIX TIACB TIPH HEJOCTATOYHOCTH JI€HEKHBIX
CPEeJCTB, COCTABIIIONMX (JOHII, a TAKXKE 32 UCKIIFOUEHUEM CJIy4aeB 3aKIIOUEHUs CJIE€JI0K PEeTo MPU COOJIIOIEHUN
TpeOoBaHMi, yKa3aHHbIX B MyHKTe 23.2. HacTosMX [IpaBmwi 1OBepUTENBLHOTO yIpaBiaeHusT (OHIIOM;

CIICJIKU TI0 TIPUOOPETEHMIO B COCTaB (hOHIA MMYILECTBA, HAXOISINETOCS y YIPABIIOMIECH KOMIIAHIH B
JIOBEPUTETILHOM YTIPaBJICHMM TI0 MHBIM J[OTOBOpAM, M MMYIIECTBA, COCTABIIIOIIETO AKTHBBI AKIMOHEPHOTO
MHBECTHLMOHHOTO (DOHTA, B KOTOPOM YINPABISIIONAS KOMIIAHWA BBITIONHACT (DYHKIMH €IHHOIMYIHOTO
WCTIOJIHATEIIFHOTO OpraHa, 3a WCKIIOYECHHEM CJCJIOK B CBS3HM C NPUHATHEM B JOBEPUTEIILHOE YIPaBICHHE U
(W) mprOOpEeTeHHEM 3a CYET MMYIIECTBA, HAXOISANICTOCS B JOBEPUTEIHHOM YIPABJICHHUH, WHBECTHIIMOHHBIX
NaeB I1A€BOT0 HHBECTHIMOHHOrO (OoHAAa B Clydae, YCTAHOBJICHHOM YaCThIO BOCEMHAJALATOH CTAaThU 5
denepanbHoro 3akoHa ot 22 amnpenist 1996 roga Ne 39-@3 «O peiHKe IIEHHBIX OymMary;

CI