CBeneHnsi 0 maeBOM HHBECTHIIMOHHOM (bonne, PaCKpbIBA€MbIC B
COOTBETCTBHH C MOJIOKeHUAMH 3akoHa «O0 HHBCCTHIINOHHBIX q)OHIIaX»

CTOUMOCTh MHBECTHUIIMOHHBIX [1a€B MOXET YBEJIMYMBATHCS U
YMEHBIIIAThCSA, PE3yJIbTaThl WHBECTUPOBAHUS B MPOILIOM HE OMPEACHSIOT
JI0OXOJIbl B OyIyIIeM, TOCYAapCTBO HE TapaHTUPYET JOXOJHOCTh MHBECTUIIUM
B TaeBble UHBECTUIIMOHHBIE (QoHAbl. [Ipexne dYem npuoOpectu
WHBECTUIIMOHHBIN Taid, CJIE€AYEeT BHUMATEIBbHO O3HAKOMUTHLCSA C MpaBUIIaMU
JIOBEPUTEIILHOTO YIPABJICHUS MACBBIM HWHBECTUIIMOHHBIM (DOHJIOM.

OOmiecTBO ¢ OrpaHWYEHHONM OTBETCTBEHHOCTHIO «YTIpaBIISIOIIAS
komnanusg «OTKPBITUEy. JIunensus Ne 21-000-1-00048 ot 11 anpens 2001
I. Ha OCYUIECTBJIICHUE ACATECIBHOCTH IO YIPABICHUIO WHBECTHUIMOHHBIMU
dboHIaMK, MaeBbIMU MHBECTUIIMOHHBIMU (POHJAMU U HETOCYJapCTBEHHBIMU
neHcuoHHbiMU poHaamu, BeiianHass OKIIb Poccuu, 6e3 orpannyeHust cpoka
nevictBus. Jlunensus npodecCuoHaIbHOTO YYaCTHUKA PHIHKA IIEHHBIX OyMar
Ne(045-07524-001000 ot 23 mapta 2004 r. Ha OCyIIECTBICHUE IEATEILHOCTU
no ympaBjieHUIO IieHHbIMU OyMmaramu, BbeimanHas OKIb Poccun, 6e3
OTPAaHUYECHHUS CPOKA ACHUCTBUS.

[Tonyunts mnOAPOOHYIO HH(POPMAIIUIO O MACBBIX HWHBECTUIMOHHBIX
dboHax, 03HAKOMUTHCS C TPaBUJIaMH JOBEPUTEIBLHOIO YIIPABJICHUS MACBHIMU
WHBECTUIIMOHHBIMU (DOHIAMU, a Tak)Ke WHBIMU JOKYMEHTaMH MOXHO IO
anpecy: Poccuiickas @enepamusa, 115114, roponx Mocksa, yiuia
KoxeBuuueckas, nom 14, ctpoenue 5, ten.: 8§ 800 500-78-25 (GecrumarHbii
3BOHOK 110 Poccun), Ha cTpanune B cety MiHTepHer Www.open-am.ru.

[IpaBuna noBepurensHoro ynpasienus BIIN® peiHOYHBIX (HHUHAHCOBBIX

uHCTpyMeHTOB «OTkpbiTHe — OOnuramuu P®» 3apeructpupoBansl bankom
Poccun 3a Ne 4525 o1 29.07.2021r.


http://www.open-am.ru/

NMPABUNA
OOBEPUTEJIBHOI'O YNPABIEHUA
BupXeBbIM NaeBbIM MHBECTULMOHHLIM (hOHAOM
PbIHOYHBIX (OUHAHCOBLIX UHCTPYMEHTOB «OTKpbITUE — Obnurauum PO»

(C BHECEHHbIMW N3MEHEHNAMN U ,D,OHOJ'IHeHVIﬂMVI)

r. Mocksa, 2022r.
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. OBLwime nonoxexus

1. MMonHoe Ha3BaHWE MaeBOTO MHBECTULMOHHOMO ¢oHAa (aanee - ®oHa): BupxeBoi NaeBON MHBECTULMOHHBIA (POHA
PbIHOYHBIX PMHAHCOBbLIX MHCTPYMEHTOB «OTkpbITUE — Obnurauum P®».

2. Kpatkoe Ha3saHue ®oHaa: BITA® peIHOUHbIX (MHAHCOBLIX MHCTPYMEHTOB «OTkpbiTUe — O6nuraumm POy,

3. Tun ®oHga - Gupxesoi.

Kateropnst ®oHaa: pbIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB.

4. TonHoe h1pMeHHOE HaMMeHOBaHKe ynpasnstoLei komnaHnm ®oHpa (ganee - ynpaenswowas komnaxms): O6LwecTso
C OrpaHMYeHHO OTBETCTBEHHOCTBIO «YnpaensioLas komnaHuns « OTKPbITUE.

5. OCHOBHOW rocyfapCTBEHHbIN peructpaumoHHbin Homep (OMPH) ynpasnstoweit komnanHumn:1027739072613.

6. JluueHaus ynpasnsiowwen komnanum ot "11" anpens 2001 r. N 21-000-1-00048, npegocTaeneHHas ®eaeparnbHon
KOMUCCHEN MO PbIHKY LiEHHbIX Bymar.

7. MonHoe hMpMEHHOE HaMMEHOBAHME CheLnanuanpoBaHHoOro genoauntapus PoHaa (oanee - cneunanuaupoBaHHbIN
Aenoautapuit): AkumoHepHoe 06LwecTBo «CneumanuanpoBaHHbin genoutapuin < UHOUHUTYM».

8. OcHoBHOM rocyaapCTBEHHbIA  perucTpaumonHbin  Homep (OMPH)  cneuwanuavpoBaHHOrO — Lenosutapus:
1027739039283.

9. JluueHsua cneumanuanmpoBaHHoro genoautapusi ot "4" oktabpsa 2000 r. N 22-000-1-00013, npeaocTtaBneHHas
®eneparnbHON KOMUCCHEN MO PbIHKY LieHHbIX Gymar.

10. MonHoe (hMPMEHHOE HaWMEHOBaHWE NWLA, OCYLIECTBASIOLLErNO0 BeJEeHWe PeecTpa BrajenbueB MHBECTULMOHHBIX
naes ®oHpa (manee - peructpatop): AkumoHepHoe 061ecTso «CneumanuanposanHtbii aenoautapuin « AHOUHUTYM».

11. OCHOBHOI rocyapCTBEHHbIN perucTpaunoHHsin Homep (OFPH) peructpatopa: 1027739039283.

12. Jnuensmus peructpatopa ot "4" oktabpsa 2000 r. N 22-000-1-00013, npegocTaenenHas ®egepansHon Komuccuen no
PbIHKY LEHHbIX Bymar.

13. MonHoe hMpMEHHOE HAaNMEHOBAHWE POCCUIACKON BUpsM (poccuiickix BUpX), K OpraHU3oBaHHbIM TOpram Ha KOTOPOiA
LONyLUEHbl VHBECTULMOHHbIE Nau PoHAa M Ha KOTOPOI Y4aCTHUKKM TOProB (Aanee - MapKeT-MenKep) NoA4epKUBAIOT LIEHbI,
Cnpoc, Npeanoxexne n 06bemM OpraHM30BaHHbLIX TOProB MHBECTULMOHHBIMI NasmMm (ganee - 0653aHHOCTb MapKeT-Menkepa), a
Takke CBeAEHWs 06 OCHOBHOM rOCYAapCTBEHHOM peructpaunoHHom Homepe (OPH) poccuiickoi 6upxm (poccuickux Bups):
IMy6nuyHoe akumoHepHoe obwecTBo «Mockosckas bupxa MMBB-PTCy».

OCHOBHOW rocyapCTBEHHbIN PErcTpaumMoHHblin Homep (OFPH): 1027739387411.

14. TlonHoe (MPMEHHOE HauMeHOBaHWe nuua (MWL), YNOMHOMOYEHHOTO YMpaBMsLLEA KOMMNaHWen, OT KOTOPOro
Bnagenblibl MHBECTULMOHHBIX NaeB BnpaBe TpeboBaTb MOKYMKWA UMEIOLMXCS Y HUX MHBECTULMOHHBIX MaeB WK NPOLaxXW UM
WHBECTULIMOHHBIX Naes (Aarnee - yNorHOMOYEHHOe NNLO), a Takke CBeAeHUs 06 0CHOBHOM rocy4apCTBEHHOM PEr1CTPaLIMOHHOM
Homepe (OI'PH) ykasaHHoro nuua (nuw):

1) OBLLeCTBO C OrpaHU4eHHOM 0TBETCTBEHHOCTBH «OVMHBECT».

OCHOBHOW rocyapCTBEHHbIN PErncTpaumoHHblin Homep (OFPH): 1217700146806.

15. Hactoswme npasuna poBepuTenbHoro ynpasneHus QoHgom (ganee - [Mpasuna) OnpemensioT  yCroBus
[OBEPUTENBHOIO YNpaBneHns AaHHbIM GOHOOM.

MpaBuna onpegeneHbl yNpaBnstolleid KOMNaHWen B CTaHAApTHOW ¢opMe W MOryT ObiTb MPUHATHI yYpeauTenem
[OBEPUTENbHOTO  YMpaBMeHWsl TOMbKO MNyTeM NpucoeduHeHuss Kk [paBunam B LENOM MOCPEACTBOM NpuobpeTeHus
WHBECTULMOHHBIX NaeB PoHAaa (nanee — MHBECTULMOHHBIE Mau), BblgaBaeMbIX YNPaBSIOLLEA KOMMAHWEN.

YupeauTenb [OBEPUTENBLHOTO YNpaBReHWs nepejaeT WMYLLECTBO B [OBEPUTENbHOE YMpaBneHwe YnpaBnstowen
KoMNaHuy anst 06bEAMHEHNS 3TOrO UMYLLECTBA C UMYLLECTBOM WHBIX YYpeanuTenen JOBEPUTENBHOTO YNPaBNeHUs U BKITOYEHMS
ero B coctaB PoHaa Ha OnpeaeneHHbIN CPoK, a yNpaBnstoLas KomnaHus 06s3yeTcs oCyLWeCTBAATb YNpaBneHe MYLLECTBOM B
WHTEpPecax y4YpeanTens JOBEPUTENBHOMO YPaBIEHNS.

16. WmywecTBo, coctaBnsiowee ®PoHa, sBnsetcs 0O6WMM WMYLECTBOM BMAAEMbLEB MHBECTULMOHHBIX NaeB W
NPUHAANEXUT UM Ha npase 06LLelt 4oneBoit COBCTBEHHOCTY.

Pasgen umywiecTsa, coctaensiolero ®oHa, 1 BbIAEN U3 HEro 40U B HATYpe He AOMYyCKaTCS.

MpucoeaunHeHe K AOTrOBOPY AOBEPUTENBHOIO ynipaBneHus oHAOM 03HayaeT 0Tka3 BNajenbLeB MHBECTULMOHHBIX NaeB
OT OCYLLECTBMIEHUS NPENMYLLECTBEHHOTO NpaBa npuobpeTeHns Aonu B npaBe COBCTBEHHOCTU Ha MMYLLECTBO, COCTABASIOLLEE
®oHg. Mpy 3TOM COOTBETCTBYHOLLIEE MPABO NPEKPaLLAETCS.

17. Brnagenblpbl WHBECTULMOHHbIX NaeB HECYyT PUCK YObITKOB, CBSA3aHHbIX C W3MEHEHWEM PbIHOYHOM CTOMMOCTM
UMyLLecTBa, cocTaenstoLLero PoHa.

CTOMMOCTb MHBECTULMOHHbIX MAEB MOXKET YBENMUNBATLCS UMM YMEHBLLATLCS, pe3ynbTaTbl NHBECTUPOBAHUS B MPOLLIIOM
He OMpeAensT 4oX0goB B byayLiem, rocyaapCcTBO He rapaHTUpyeT AOXOOHOCTM uHBeCTMUMiA B DoHE, nepen npuobpeTteHnem
WHBECTULIMOHHBIX NaeB HEOHXOAMMO BHUMATENBHO 03HAKOMMTLCA ¢ MpaBunamu.

18. ®opmupoBaHue PoHAa HauMHaeTcs Mo ucteveHun 15 (NaTHapuaTi) pabounx OHel ¢ LaThl perucTpauum npasun
[0BEPUTENBHOrO ynpasneHns PoHgom.

Cpok opmupoBaHns ®oHga, MO MCTEYEHMM KOTOPOTO CyMMa [EHEXHbIX CpefcTs, MepefaHHbIX B onnaty
WHBECTWLIMOHHBIX MaeB ¥ NOAMexallyx BKMoYeHuio B coctaB ®PoHaa, fomkHa ObiTb He MeHee pa3mepa, Heobxogumoro Ans
3aBepLUEeHNs (OKOHYaHMs) popmmupoBaHus GoHaa: 6 (LecTb) MecsLes.

Cymma [eHexHbIX CpefcTB, NepefaBaeMasi B OMMaTy WHBECTULMOHHbIX MaeB, Heobxoaumas Ons 3aBepLueHust
(okoHuaHms1) hopmmpoBanns ®oxaa: 25 000 000 (aBapLaTh NATH MUNAMOHOB) pyonen.

[laToih 3aBeplueHust (OKOHYaHMs) hopMMpoBaHus (POHAA SIBNSIETCS AaTa HampaBMeHWs YNpaBnstoWeid KOMMaHuein B
BaHk Poccum otueTa 0 3aBepLueHnn (OkOHYaHUK) (hopMUMpOBaHNS hoHAA.
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19. [laTa oKOHYaHMs CpoKa JEeNCTBUS OroBOpa JoBepuTENbHOro ynpasnequs donaom: 20 nexkabps 2033.

Cpok peicTBUS [OroBopa AOBEpUTENbHOrO ynpaeneHus ®OHAOM cOCTaBnseT nepuofd C AaThl Hadyana cpoka ero
hopMMpOBaHWS B0 AaTbl OKOHYaHWS CpOKa AeCTBUS AOr0BOPa LJOBEPUTENBHOTO yrpasneHus GoHaom.

20. Cpok geicTBust OroBopa JOBEPUTENBHOMO YNPaBMeHNs CYNTaeTCa NPOANEHHBIM Ha TOT e CPOK, ECIN Ha AaTy ero
OKOHYaHWs Bnagenblibl MHBECTULMOHHBIX NAeB, SBNSIOLLMECS YNONTHOMOYEHHBIMW ULAaMK, He NOTPeboBany norawweHus Bcex
WHBECTULIMOHHBIX NaeB 3Toro hoHaa.

[l. iHBeCTUUMOHHAS Aeknapaums

21. Lenbio MHBECTULIMOHHOM NONUTUKM YNPaBSOLLEN KOMNaHUM SBMSETCA NoMyyeHue A0XOAa Npy WHBECTMPOBaHUM
nmyLyectea PoHaa Ha yCnoBusX, NPeayCMOTPEHHbIX HacToswmMK [pasunamu.

22. YnpaBnsioLLas KOMNaHWs peanuayeT akTUBHYIO CTPATErMIO yrpaBneHus.

YnpaBnsoLlas KOMNaHus peannu3yeT akTWUBHYK CTpaTervio ynpasneHusi ¢ cobriogeHnem TpeboBaHuil K CTPYKTYpe
aktmoB ®oHAa, MyTeEM COBEPLUEHWS B OCHOBHOM COENOK C ObnMrauusiMm pOCCWIACKAX 3MUTEHTOB, SBASIOLLMMUCS
MpeynMyLLecTBEHHbIMA  00bEKTaMW  WHBECTUPOBaHWA. PelleHns npu  peanu3aumn  aKTMBHOW CTpaTerMy  ympaBneHus
NPMHUMAIOTCS  YNPaBRAIOLEN KOMMaHWER C y4eTOM LEenu WHBECTULMOHHOW NONUTUKW, NPEAYCMOTPEHHOM MyHKTOM 21
HacTosiumx pasurn, Ha OCHOBE COBCTBEHHOW AKCMEPTHOM OLEHKW M(UNK) OLEHKM HE3aBUCUMbIX UCTOYHMKOB (nuLl), KOTOpbIE
YNpaBnstoLLasn KOMNaH!s CYNTaET 3aciyX1BaIOLLMMM BHUMAHNS (B0BEpUS).

lMpn HenocpencTBeHHOM BbibOpe obnWraumii Ans COBEpLUEHWs onepauuii (CAENoK) B Mpouecce A0BEpUTENbHOro
ynpaBnexusl, yNpaBnsoLLas KOMNaHUs aHanu3vpyeT KPeOWTHBIA PEATUHT UX Bbimycka W(UiM) KPEAWUTHBIA PEATUHT SMUTEHTa
obnurauuit, a Npu WX OTCYTCTBUM — KPEOMUTHBIN PEUTUHT MOPYYNTEns (rapaHTa) Takoro Bbinycka. YnpaBnsiolias KOMMaHus
aHanuaupyeT PenTUHIN POCCUMCKUX KPEOUTHBIX PEATUHTOBBIX areHTCTB.

MuHMManbHOe 3HAYEHWe KPERMTHOTO peNTWHra He ycTaHaBnueaetcs [lpaBunamu W ONpeaensieTcs ynpaBnstoLed
KOMMaHWei Ans onpegeneHHoOro MOMEHTa BpeMeHH (nepuoda BpeMeHu) Npu OCYLLECTBNEHWM JOBEPUTENBHOTO YNPaBNeHus Ha
OCHOBE aHanuaa TeHAEHLMA B POCCUIACKON N MUPOBON 3KOHOMUKE, @ Takxe CNIOXWBLUEACH KOHBIOHKTYPbI (DMHAHCOBOTO PbIHKA.
B cnyyae, ecnn peiTUH NPUCBOEH HECKONMBbKUMU PEUTUHIOBLIMI areHTCTBaMu Ans LIeny aHanuaa ucnonb3yeTcs Haunyylwuil u3
PENTUHIOB.

B coctas umywectsa ®oHpa He npuobpeTatoTes obnurauun, umeiowwme fedOonTHbIN PEUTUHT XOTS Bbl OT OQHOTO U3
PENTUHIOBbLIX areHTCTB, TO €CTb PEUTUHI, OTpaxaroWwmidi akT HEeUCMONHEHNS SMUTEHTOM BCEX WIU YacTu (DUHAHCOBbLIX
06s13aTensCTB, MO0 (DaKT TOro, YTO IMUTEHT HAXOAWUTCS MOA YNPaBIIEHEM PerynsTopa.

B coctaB nmywectsa ®oHpa He npuobpeTatoTcs 0bnuraumm, B OTHOLIEHUM BbIMYCKa KOTOPbIX (AMUTEHTa KOTOpLIX), a
TakKe B OTHOWEHUA MOPYYnTENs (rapaHTa) AaHHOrO BbiMyCka OTCYTCTBYIOT KPEAMTHbIE PENTUHMN, 33 WCKITIOYEHNEM
rocy4apCTBEHHbIX LieHHbIX Bymar Poccuiickon ®eaepavum.

YnpaensoLLas KoMnaHus, kak npaeumo, yectoyaet TpeboBaHns K KDEQUTHOMY PENTUHTY B Cryyae HebnaronpusTHbIX
TEHOEHLUMA B POCCUIACKON UMW B MUPOBON 3KOHOMUKE WM(MMK) CyLLECTBEHHBIX MafeHWA (UHAHCOBBIX PbIHKOB. YNpaensoLlas
KOMMaHusi, Kak MpaBuro, cMmsr4aeT TpebGOBaHMS K KPEAUTHOMY PEATMHTY B ChyyYae BWAMMOTO YNpaBsOLLEN KOMMaHui
NO3UTUBHOTO Pa3BUTUS CUTyaLMU B POCCWUICKOA UMW B MUPOBOM SKOHOMMKM W (M) YMyyLleHUs cuTyaumn Ha (OMHaHCOBbIX
pbIHKaX.

lMomumo aHanmu3a KpeauTHOTO perTuHra obnuraumii, ynpaensowas KoMnaHus ans COBEpPLUEHUS onepauun (caenku) 3a
cyeT umyLlecTBa ®oHpaa, NPUHMMAET BO BHUMaHME MOTEHLMAN pocTa CTOMMOCTM Takux obnurauuin Ha ropusonte 3 (Tpex) ner.
lMoTeHuuan pocta CTOMMOCTI 0BMraLmii Ha YkasaHHOM rOpU30HTE ONpeLENseTcs yNpaBNnsoLed KOMNaHWeh pacyeTHbIM MyTeMm
no MeTody NpWBEOEHHOW CTOMMOCTW Ha OCHOBE MPOrHO3a YNpaBnstoLLer KOMNaHUM No AuHaMWKe KnuveBoi cTaBku baHka
Poccum, a Take nporHo3a dopmbl KpUBON AOXOLHOCTM rOCYAAPCTBEHHBIX LiEHHBIX Bymar Poccuiickon ®efepauum 1 AuHaMuk
CMP3doB KOPNOPaTUBHBIX SMUTEHTOB MO OTHOLUEHMIO K FOCyOapCTBEHHbIM LieHHbIM Gymaram Poccuiickoin ®egepauuun. Cnpag
OTOENbHOTO  KOPMOpaTUBHOIO 3MWTEHTa OMpefenseTcs YnpaBnsllel KoMnaHuh W npegrnonaraeTcss OOMHAKOBbIM K
roCy[apCTBEHHbIM LieHHbIM Gymaram Poccuiickon Pefiepauin BHe 3aBMCMMOCTM OT Cpoka [0 WX noraweHws. [ns ueneil
onpefeneHus cnpaga KopropaTMBHOTO 3MUTEHTa YNpaBnstoLlas KOMMNaHWS WCMoMb3ayeT MHGOpMaUWi O LeHax obnurauuii
[aHHOTO 3MMTEHTA Ha OpraHW3oBaHHbIX Toprax (BKMKYas NepBUYHbIE pa3MelleHus obnurayni), NPOBOAMMBIX POCCHACKUMM
opraHu3aTopamm TOProBMK, a Takke MHOPMaLMI0 0 BHEBUPXKEBbIX LieHax obnurauui (Mpu Hanuyum).

[ns coBeplieHns onepauun (COenku) ynpaenswwas komnaHus BbibupaeT obrurauum, kak Npasuro, C Haunyywum
MOTEHLMANOM [OXOAHOCTH, OMPEAENEHHOM COrNacHO MpUBEAEHHBIM B HAcTosileM ab3ale YCroBusM, W3 Yucria SOCTYMHbIX
yNpaBnstoLLe KOMNaHUM Ans COBEpLLEHUs onepaLmuu (COenku) Ha MOMEHT NPUHATUS UHBECTULIMOHHOTO PeLLeHUs.

YnpaensioLLei KomnaHuein NpoBOAUTCS OLeHKa Lienecoobpas3HoCTV yaepkaHus obnuraumii B COCTaBe MMYLLECTBa
®oHpa. YkasaHHas OLeHka OCYLLECTBMSIETCH He pexe OLHOro pasa B Mecau. [pu npoBedeHuM Takoi OLEHKM ynpasnstoLlas
KOMMaHUsi CpaBHMBAET NOTEHLMan pocTa CTOMMOCTH OLieHMBaemoit obrmraumm Ha ropusoHTe 3 (Tpex) neT B npesyCMOTPEHHOM
B npeabigyliem absaue Hactosiwero nognyHkta MpaBun nopsgke € MOTEHUMANOM pocTa CTOMMOCTM APYIUX LOCTYMHbIX
yNpaBnstoLLei KoMNaHui Ans COBEpPLUEHUS onepauuii (CAeNokK) obnurauuin ¢ KpeaUTHbIM PENTUHIOM He HUke BbIGpaHHOro
(onpepeneHHoro) ynpaensioLLen KoMNaHuen ypoBHs.

B cnyvae, ecnu peiTuHr 6bi1 0TO3BaH MO MPUYMHAM, HE CBA3aHHBIM C HEUCTIONHEHNEM 0053aTeNbCTB IMUTEHTOM, 411
Lenn aHanusa paccmaTpuBaeTCcs PEenTUHI, akTyanbHbld Ha [aTy OT3biBa perTuHra. B criyyae, ecnu pelTWHr 0TO3BaH no
MPUYMHE HEUCNONHeHUs 06S13aTeNLCTB AMUTEHTOM, @ TaKKE B CMyYae €Cnu aKkTyanbHbI Ha aTy OLeHKM LenecoobpasHocTu
yaepxaHust obnuraumii B coctaee umyliectBa ®oHAa PEATMHT OTpaxaeT (hakT HEWUCTONHEHUS AMUTEHTOM BCEX UMK YacTu
(hMHaHCOBbIX 0653aTeNLCTB MO0 haKT TOro, YTO SMUTEHT HAXOAWTCA NOA YNPaBNEHUEM PETYNATOPa, NPK OLEHKE NoTeHLMana
pOCTa Y4NTLIBAETCS MOTEHLUMAN BOCCTAHOBMEHUS CTOMMOCTW oBrurauui (B TOM Yncrie C y4eToM 00s13aTensCcTB nopyymTens,
rapaHTa). YnpaBrsOwen KOMMaHuen MoxeT ObiTb MPUHATO peweHne 06 OTCYTCTBMM HEeoBX0OMMOCTM  MPoAaxH
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COOTBETCTBYHOLLMX OBrMraumin u3 coctaBa umyllectsa PoHAa, ecnv NpOBEeAEHHbI aHanua noTeHuMana BOCCTaHOBMEHWS
CTOMMOCTM 06nuUraLuin Mo3BONSET C BbICOKOW BEPOATHOCTLIO MPeAnonaraTb BO3MOXHYIO peanu3auuio MonoXWUTENbHOTO
CLieHapus N3MEHEHMS LieHbI COOTBETCTBYIOLLMX obnmraumi.

Mo pesynbTaTamM NPOBELEHMS OLEHKM YMPaBNAOWAS KOMMaHWS MpUHUMAET peLleHne O LenecoobpasHocTu umm
HeLenecoobpa3HOCTU AarbHERero yoepxaHns COOTBETCTByHOWMX obnuraumii B coctaBe umywectBa ®oHga. B cnyuae
NPUHATME PELUEHUS O HeLenecoobpasHocTH yaepxkaHus obnuraumin B cocTaBe umyliectea ®oHga ynpasnsiowas KOMnaHus
COBepLLaeT onepauum (caenku) ¢ umylectsom Gonaa, Bnekylme 3a coboi ameHeHus coctasa u(unu) cTpykTypbl GoHaa.

Mo MHeHUI0 YNpaBnstoLLEN KOMNaHUK, BO3MOXHOCTb peanu3auumu pucko, B TOM YMCHE OMUCaHNe KOTOPbIX COLEPXMTCS
B HacTosAwwux [paBunax, SBNSETCS BbICOKOW, YTO, OAHAKO, ABNSETCA COBCTBEHHOM TOYKOM 3peHUs (OLEHKOM) ynpaBnstoLLel
KOMMaHuW, B CUIy Yero, AaHHas TOuKa 3peHNs (OLEeHKa) He SBMSETCS MCHEPNbIBALOLLIEN (TOYHOM) N HE MOXET paccMaTpuBaThbCs
B KayecTBe yTBEpXaeHus 0 6e3yCnoBHOM peanu3aumi PUCKOB C BbICOKOWA CTEMEHbK) BEPOSTHOCTU. YNpaBnstoLlas KOMMaHus
npu POPMMPOBAHIM YKA3aHHOM TOUKW 3pEHUs (MPOBEAEHMM OLIEHKM) MOrna He NPUHATL BO BHUMaHWE kakue-nnbo gaktopsl, B
TOM YuCnie Te, KoTopble B OyayLiem MoryT (CnocobHbI) Oka3aTb CyLIECTBEHHOE BIUSIHME HA BOSMOXHOCTb peanuaaLmmn puckos.

Pe3ynbTaTMBHOCTL peanusauni UHBECTULIMOHHON CTpaTerun OLEHUBaeTC YNpaBnstoLLen KOMNaH1ei no OTHOLLEHUIO K
N3MEHEHUSIM KOMMYECTBEHHBIX NoKasaTenen uHaekca - «MHAeke rocygapcTBeHHbIx obnmraumii (> 5 neT) — COBOKYMHbIN JOX0A»
(RUGBITR5+), paccuntbiBaemoro [ybnnyHbiM - akumoHepHbiM  obuiectBom  «Mockosckas bupxa MMBB-PTC»  (MHH
7702077840) (nanee — NHaekc). Ceegenuns o nopsake pacyeta MHaekca packpbiBatoTcs Ha caite [ybnnyHoro akuynoHepHoro
obuwectea  «MockoBckas Bupka ~ MMBB-PTC» (MHH  7702077840) no  agpecy  Www.moex.com
(https://www.moex.com/ru/index/RUGBITR5+).

23. OObeKTbI MHBECTMPOBAHMS, UX COCTaB 11 ONMCaHWe.

23.1. UmywecTso, cocTaensioLiee GoHa MoXeT ObITb MHBECTUPOBAHO B:

1) MHCTPYMEHTbI AEHEXHOrO PbIHKa:

- [EHEeXHble cpeactBa B pybnsx M B MHOCTPAHHOW BamniTe Ha CyeTax W BO BKnagax (4emosutax) B POCCUUCKMX
KPEeAMTHbIX OpraHu3auusx;

2) aKTvBbl, AOMyLIEHHblE K OPraHM3oBaHHbIM TOpram (MMM B OTHOLIEHUM KOTOPbIX OMpPXel MPUHATO peLleHue o
BKITIOYEHUM B KOTMpPOBamnbHble CrMcki) Ha Gupxax Poccuiickon ®epepauun v Bupkax, pacnonoXeHHbIX B MHOCTPaHHbIX
rocygapcteax, SBNAWOLMXCH uneHamu EBpasuiickoro akoHomuyeckoro cotosa (EASC), OpraHusaumm  3KOHOMWUYECKOTO
coTpyaHuyectaa u passutus (OOCP), Eeponeiickoro cowsa, B Kutae, WHaum, Bpasunuu, FOxHo-AdpukaHckon Pecnybnuke,
CuHranype, KaTape 1 BKMHOYEHHbIX B NepeyeHb MHOCTPaHHbLIX OUPX, NPeayCMOTPEHHbIA NyHKTOM 4 cTaTbu 51.1 ®eaepantHoro
3akoHa oT 22.04.1996 Ne 39-03 «O pbIHKe LieHHbIX Bymar» (ganee — MHoCTpaHHbIe 6UpPXK), @ UMEHHO:

+ obnurauum, B TOM Yucne Gupxeble 06nUraLum, pOCCUACKNX SMUTEHTOB;

*  rocydapCTBeHHble LieHHble bymaru Poccuiickoin Gepepavum;

*  WMyLWECTBEHHble MpaBa M3 (bIOYEPCHBLIX [OrOBOPOB (KOHTPAKTOB) W OMUMOHHBLIX [OrOBOPOB (KOHTPAKTOB), 6a30BbiM
aKTMBOM KOTOPbIX SABMSETCS UMYLLECTBO (MHAEKC), NPeayCMOTPeHHOE NoanyHkToM 23.5 HacToswwmx Mpasun.

3) npaBa TpeboBaHUs U3 [OrOBOPOB, 3aKMOYEHHbIX ANS Lienei LOBEPUTENbHOTO YNpaBneHust B OTHOLLEHWW aKTUBOB,
yKa3aHHbIX B HacTosiLeM nyHkTe Mpasun;

4) VHble aKTUBbI, BKIOYaEMbIE B COCTaB akTWBOB POHAA B CBSA3N C OMNATOi PacxofoB, CBA3aHHbIX C AOBEPUTENbHBIM
ynpaBrneHnem 1MyLLecTBOM, cocTaBnsowmum PoHa, Unmn B CBA3M C peanusaumen npas, 3akpenneHHbX cocTaBnatowmumm GoHg
LieHHbIMM Bymaramu Wnm NpegycMOTPEHHbIX COCTaBnsoWMMM ®OHA NPON3BOAHBIMM (PMHAHCOBLIMU MHCTPYMEHTaMK (aanee —
WHBECTULIMOHHBIE NpaBa).

23.2. [leHexHble cpefcTBa BO BKnagax (4enosutax) B POCCUACKMX KPEOUTHbIX OpraHM3aLmusx MoryT BXOAUTb B COCTaB
akTneoB PoHAa TOMBKO MPW YCNOBUM, YTO B Criy4ae JOCPOYHOrO PACTOPKEHWS YKa3aHHOro [0roBopa poccuickas KpeauTHas
opraHusaums obsisaHa BepHyTb CyMMy BKNMaja (4enoauTa, ocTatka Ha CyeTe) W MPOLEHTbI N0 HEMY B CPOK, HE MPeBbILLaoLLmiA 7
(Cemb) pabounx gHen.

23.3. MmywecTBo, coctasnstowiee ®oHp, MoXeT ObiTb MHBECTMPOBAHO B 0BMMraLum, 3MUTEHTAMW KOTOPbIX MOTYT ObiTh:
a) bepeparnbHble opraHbl UCNOMHUTENBHOW BracTu Poccuiickoit ®egepavuy;
©) poccuiickve opuamyeckue nuua.

Ivuya, obszaHHble MO rocydapcTBEHHbIM LeHHbIM Bymaram Poccuitckon ®epepauuyn, obnurauwsm, B TOM uucne
BupxeBbIM 0BNMraLmMsaM, POCCUACKMX SMUTEHTOB AOMKHbI ObITb 3aperncTpupoBaHsl B Poccuiickoin ®eaepadum.

23.4. UenHble bymaru, coctasnsiowme PoHa, MOryT ObiTb Kak BKMIOYEHbI, TaK U HE BKITHOYEHbI B KOTUPOBAIbHbIE CINCKM
hOHOOBbIX BUPX.

23.5. Mop 6a30BbIM aKkTMBOM (DbHOYEPCHBIX JOrOBOPOB (KOHTPAKTOB) M OMLMOHHBIX JOrOBOPOB (KOHTPAKTOB), yka3aHHbIX
B noAnyHkTe 23.1 HacToAwwmX [paBun NOHUMAKTCS:

a) MHOEKCbI, paccunTaHHble POHOO0BbIMM BUpKaMK TOMBKO NO COOTBETCTBYIOLMM LieHHbIM Bymaram, npeaycMOTPEHHbIM
NoanyHKTOM 2 noanyHkTa 23.1 HacToswwmx Mpasun;

0) MMyLLeCTBO, ykasaHHOe B NOANYHKTE 2 nognyHkTa 23.1 HacToswmx Mpasun;

B) MMYLLECTBEHHbIE NPaBa M3 (DbKYEPCHbIX AOTOBOPOB (KOHTPaKTOB), 6a30BbIM aKTMBOM KOTOPbIX ABNSIETCS UMYLLECTBO
WIW UHAEKC, NMPEAYCMOTPEHHbIE MOANYHKTaMU «a», «6» HACTOSALLEro nognyHkTa.

23.6. B coctaB aktuBoB POHOA HE MOTYT BXOAWUTH LieHHble Bymaru, B COOTBETCTBUW C YCNOBUSIMM BbIMyCKa KOTOPbIX
nmuo, 06s3aHHOe MO LeHHbIM Bymaram, OCyLLeCTBNSET OeATENbHOCTb N0 OKa3aHMIo YCIyr, HanpaBneHHbIX Ha obecneveHne
BbiMycka LWPOBON BamioTbl U (M) COBEPLUEHWS TPaKLaHCKO-NPABOBLIX CAENOK M (Mnn) onepauui, Brekywmx 3a coboil
nepexog LdpoBOil BantoTbl OT OfHOr0 0bnafaTens k Apyromy (ganee - LeHHble Gymaru opraHnsatopa obpalleHust LugpoBoi
BarioTbl), @ TakKe NPOU3BOAHbIE (DMHAHCOBbIE MHCTPYMEHTI (LieHHble Bymary), M3MEeHEHWE CTOMMOCTM KOTOpbIX (BbiMnaThl N0
KOTOPbIM) B COOTBETCTBWW C WX YCROBUAMMW (YCNIOBUSIMM UX BbIMyCKa) 3aBUCUT (3aBUCAT) OT W3MEHEHUS CTOMMOCTU LIEHHBIX
Bymar opranusaTopa obpalueHns LMPOBO BamioTbl M (MnK) M3MEHEHUS] CTOMMOCTM WHbIX MPOM3BOAHBLIX (HMHAHCOBBIX
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WHCTPYMEHTOB (LieHHbIX ByMar), U3MEHeHWe CTOMMOCTW KOTOpPbIX (BbiNMaTbl MO KOTOPbIM) B COOTBETCTBUAW C WX YCNOBUSIMU
(ycnoBusiMM X BbIMyCka) 3aBUCUT (3aBUCST) OT M3MEHEHWUS CTOMMOCTY LieHHbIX Bymar opraHusaTopa obpalleHns LdpoBon
BanioThI.

23.7. [loroBopbl, ABNSIOLLMECS NPOM3BOAHBIMI (DUHAHCOBLIMU UHCTPYMEHTaMU ((PbioYEPCHbIE 1 OMUMOHHBIE KOHTPAKTHI),
MOryT 3aKMi4aTbCs €Cru ykasaHHble [OroBOpbl COOTBETCTBYHOT YCMOBUAM, NPesyCMOTPEHHbIM HacTosAwmumu Mpasunamu, a
Takke B CMyyae, €cnu YykasaHHble [OroBOPbl 3aKMKYEHbl B COOTBETCTBMM C  YTBEPKAEHHbIMM  CrieuudukaLmsamm,
OonpeaensioLLMn CTaHLapTHbIE YCIIOBUS COOTBETCTBYIOLLMX JOTOBOPOB (KOHTPAKTOB).

23.8. AKTVBbI, NPeayCMOTPeHHble NOANYHKTOM 4) noanyHkTa 23.1 nyHkTa 23 HacToswmx [paBun, BKIOYaeMbIe B COCTaB
doHaa B CBA3M C peanusauueit MHBECTULIMOHHBIX NpaB, MOryT BXOAWUTL B cocTaB PoHAa B TeYeHUe OAHOro Mecsua ¢ atbl
peanu3aumny ykasaHHbIX MHBECTULMOHHBIX NPaB.

24. CTpyKTypa aKT1BOB (hoHAa.

CTpykTypa akT1BoB (hOHAa JOMKHA OOHOBPEMEHHO COOTBETCTBOBATH CreaytoLLMM TpeboBaHUAM:

24.1. OueHoYHas CTOMMOCTb LieHHbIX Bymar OAHOTO IOPUANYECKOTO NULA, AEHEXHbIE CPEACTBA B PYOnsX 1 MHOCTPaHHOM
BaroTe Ha CyeTax M BO BkMajax (OenosuTax) B TaKOM KOPWUAMYECKOM JMLe (ECnM tOpUOMYECKOE NULO SBMSETCS KPEQUTHOM
opraHu3saumeit), npasa TpeboBaHUS K TaKOMY HOPUOMYECKOMY MWL, B COBOKYMHOCTU He OMXHbI MpeBbilwaTth 11 npoleHToB
CTOMMOCTM akTUBoB PoHAa, a ¢ 1 aHBaps 2023 — 10 npoueHToB cTOMMOCTH akTMBOB PoHAa. YKa3aHHbIe B HacTosLeM ab3ale
TpeboBaHus He pacnpoCTPaHSIOTCS Ha rocyfapCTBeHHble LeHHble bymaru Poccuiickon ®epepauum n Ha npasa TpeboBaHus K
LLeHTparnbHOMY KOHTpareHTy.

[ns uenen pacyeta OrpaHuYeHuUs, MPeAyCMOTPEHHOTO B ab3ale MepBOM HACTOSILLEro NOAMYHKTa, Mpu OnpesenieHun
[0MNM OLEHOYHON CTOMMOCTM aKTUBOB (POHAA B CyMMe AEHEeXHbIX CPeAcTB B pPybnsix M B MHOCTPaHHOW BamioTe Ha cyeTax B
OLHOM IOPUAMYECKOM NULe, U CTOMMOCTM npaB TpeboBaHUM K OZHOMY IOPUAMYECKOMY ML, BO3HUKLINX HA OCHOBaHWM
poroeopa 0 GpokepckoM 06CyXMBaHWM C TaKUM MNLIOM (MPU YCROBIUK, YTO YKa3aHHbIM JOrOBOPOM MPeayCMOTPEHO UCMOSTHEHME
TaKUM IOPUANYECKUM NULOM 00513aTeNbCTB B TEYEHWE OHOTO paboyero AHs ¢ AaTbl NpeabsBheHNs ykadaHHbIX TpeboBaHni K
WCMOMHEHMI0), COCTaBNAOLLMX (DOH, HE YUUTbIBAETCA CyMMa (MNM ee YacTb) LEHEXHbIX CPEeLCTB, MOANEXalluX Bbinnarte B
CBSI3W C MOTralleHNEM VHBECTULMOHHbBIX NaeB hOHOA HAa MOMEHT pacyeTa orpaHuyeHus. Mpu aTom obLas CymMMa OEHEXHbIX
CPEACTB U CTOMMOCTb NMpaB TpeOOBaHWIA, KOTOPbIE HE YYMUTHIBAKOTCA MPU pacyeTe OrpaHUYEHuit, B OTHOLLIEHUM BCEX AEHEXHBIX
CpeacTB B pybnsx M B WHOCTPAHHOW BamioTe Ha BCEX CYETaX Ha BCEX CYeTax WM B OTHOLIEHMM BCex npaB TpeboBaHuii k
OPUONYECKMM NTLIAM, BO3HUKLLIMX HA OCHOBaHWUK YKa3aHHbIX 4OrOBOPOB O GpOKepckoM 0BCIyKuBaHUM, COCTaBASAOLLMX (OHA, B
COBOKYMHOCTW HE JOMKHbI MpeBbilaTth 0BLLYy0 CyMMy OEHEXHbIX CPEACTB, MOANEXalluX Bbinnate B CBA3M C MOralleHuem
WHBECTULIMOHHBIX NaeB (POHAA HA MOMEHT pacyeTa OrpaHuyeHus.

[na uenen pacyeta orpaHuyeHusl, yka3aHHOro B ab3ale NepBOM HACTOSLLEro NOAMYHKTa, Npu OnpeseneHun Oonu
OL|EHOYHON CTOMMOCTM aKTMBOB POHAA B CyMME AEHEXHbIX CPEACTB B pybnsx W B MHOCTPAHHOM BanioTe Ha cyeTax B OLHOM
OpUaNYECKOM NuLE, cocTaBnstomx POHA, HE YYNTLIBAETCS CyMMa (UM ee 4acTb) LEHEXHbIX CPEACTB, HaXOAALWMXCS Ha
yKa3aHHbIX C4YeTax (OOHOM M3 YKa3aHHbIX CYETOB) M BKIKOYEHHbIX B POHA NpW Bblgaye MHBECTULMOHHBIX NaeB, B TEYEHWE He
Bonee 2 pabouux gHel ¢ JaThbl Yka3aHHOTO BKMIOYEHNS.

CToumOCTb LieHHbIX Bymar (Cymma AeHEeXHbIX CPEeACTB), MOMYYEHHbIX YNPaBRsIoWen KOMMaHuei no nepBoi YacTy
[0roBOpa peno, pasmep NpUHATLIX 0043aTeNnbCTB MO MOCTaBKE aKTWBOB MO WHbIM CAenkam, AaTa MCMOSHEHWS KOTOPbIX He
paHee 4 pabounx gHel ¢ AaTbl 3aKMIOYEHUS CAENKU, U 3aEMHbIE CPEACTBA, NPeLyCMOTPEHHbIE MOAMYHKTOM 5 nyHKTa 1 cTaTby
40 depepanbHoro 3akoHa ot 29 Hosibps 2001 roga Ne 156-03 «O6 MHBECTULMOHHBIX (hoHaax» (ganee - ®eaepanbHblii 3aKoH
oT 29 Hosbps 2001 roga Ne 156-03 unn PegepancHbin 3akoH «O6 MHBECTULMOHHBIX (IOHAAX»), B COBOKYMHOCTW HE JOMKHbI
npesbIwaTh 40 NPOLEHTOB CTOMMOCTM YUCTbIX aKTUBOB (hOHAa.

Ha paty 3akmioyeHnst JOroBOPOB Peno, AOrOBOPOB 3aiiMa, KPEAUTHbIX JOrOBOPOB WMW CLENOK, AaTa MCMONHEHWs
KOTOpbIX He paHee 4 pabounx OHeN C [aTbl 3aKMoYeHUs COENKM, COBOKYMHasi CTOMMOCTb aKTMBOB, ykasaHHbIX B absaue
YeTBEPTOM HACTOSILLEO MOAMYHKTA, C Y4ETOM 3aKITO4EHHbIX PaHEE [OTOBOPOB PEMO W CAENOK, YKasaHHbIX B HAcTosLeM ab3aLe
1 3aEMHBIX CPEeACTB, NPesyCMOTPEHHbIX MoanyHKTOM 5 nyHkTa 1 ctatbyn 40 GegepansHoro 3akoHa ot 29 Hosbpst 2001 roga Ne
156-®3, He fomkHa npeBbiwaTh 20 NPOLEHTOB CTOMMOCTM YMCThIX aKTUBOB (POHAA.

[loroBopbl Peno 3aknKyarTCs, eCrin OHU COOTBETCTBYIOT OAHOMY W3 CREAYHOLLMX YCMOBUIA: KOHTPAreHTOM Mo JOroBOpY
peno SBNSEeTCS LEHTPanbHbIA KOHTPAreHT Nnubo yKkasaHHbIA JOroBOP 3aKIHYAETCS Ha YCMOBMSX MOCTaBKW MPOTUB NnaTexa u
NpeLyCMOTPEHHON [OTOBOPOM peno 0BSI3aHHOCTU KakAOoA M3 CTOPOH MPU M3MEHEHMM LieHbl LiEHHBIX Bymar, nepefanHbIx no
L0rOBOPY PEMNo, ynnadnsaTh Apyroi CTOPOHE AEHEXHbIE CyMMbI W (MnK) NepeaaBaTth LieHHble Gymaru B COOTBETCTBUM C MYHKTOM
14 ctatbyu 51.3 PegepansHoro 3akoHa ot 22 anpens 1996 roga Ne 39-®3 «O pbiHKke LeHHbIX bymary (nanee — ®epgepanbHblii
3aKoH «O pbIHKe LieHHbIX Bymar») npu ycrnoBuW, YTo NpegmMeToM JOroBopa peno MOryT BbiTb TOMBKO aKTUBbI, BKMOYAEMbIE B
COCTaB aKT1BOB POHAA, B COOTBETCTBIW C MHBECTULIMOHHOM feKnapaLuei (oHaa.

[nsa uene ab3ala YeTBEPTOrO 1 MATOrO HACTOSILLErO MOANYHKTA, @ TaKKe NepBOro 1 BTOporo ablaues nognyHkta 24.2
MMpaBun, He y4uTLIBAIOTCS JOrOBOPbLI PEMo, MO KOTOPLIM YNpaBnstowlas KOMNaHus SBMSETCS Nokynatenem no nepsoi Yacty
[OroBOpa peno, €eCnu ykasaHHbIMM [OrOBOPaMM peno  WNW  MHBECTULWMOHHOWM [eknapauuein ®PoHaa npegycMOTpeHa
HEBO3MOXHOCTb PaCropsiKeHNs MPUOOPETEHHBIMK LieHHbIMW GyMaramm, 3a UCKIHOYEHEM MX BO3BPATa Mo BTOPOA YacTyu Takoro
[0r0oBOpa peno, a Takke OMUMOHHbIE JOTOBOPbI, MO KOTOPLIM YNPaBMAOWas KOMNaH!s UMEET NpaBo TpeboBaTb OT KOHTpareHTa
MOKYMKW Unn npogaxu 6a3oBoro (6asncHoOro) akTuea.

24.2. CTOMMOCTb NOTOB MPOU3BOAHbIX PUHAHCOBLIX MHCTPYMEHTOB (ecnu 6a30BbIM (6a3KCHLIM) aKTMBOM NPON3BOSHOTO
(DMHAHCOBOrO MHCTPYMEHTa ABNSETCS APYroi NPoM3BOAHbIA (DUHAHCOBBIA MHCTPYMEHT - CTOMMOCTb JI0TOB TakuX MPOM3BOAHBIX
(DMHAHCOBBIX MHCTPYMEHTOB) pasmep MpWHATLIX 0053aTENbCTB MO NOCTaBKe aKTWBOB MO MHBIM CAENKaM, aTta WCMOMHEHMS
KOTOpbIX HE paHee 4 pabounx OHei C AaTbl 3aKIOYEHUs COENKW, U 3aeMHble CPeACcTBa, MPeayCMOTPEHHbIE MOAMYHKTOM 5
nyHkta 1 craten 40 ®epepanbHoro 3akoHa ot 29 Hosibps 2001 roga Ne 156-03 «O6 MHBECTULMOHHBIX GhoHAax» (fanee —
OepnepanbHblit 3akoH «O6 MHBECTULMOHHBIX (DOHAAX»), B COBOKYMHOCTW HE AOIKHbI MpeBblwaTth 40 NpOLEHTOB CTOMMOCTY
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unCTbIX akTueoB PoHAa.

Ha paty 3aknioyeHust COenoK ¢ MPOW3BOAHBIMW (PUHAHCOBBIMM MHCTPYMEHTaMK, AOTOBOPOB 3aiiMa, KPEeAUTHbIX
[OTOBOPOB WM CLENOK, JaTa WCMOMHEHWs KOTOPbIX HE paHee 4 paboumx OHeW C AaTbl 3aKMIOYeHWs COEMKM, COBOKYMHas
CTOMMOCTb aKTMBOB, YKa3aHHbIX B ab3alie NepBOM HACTOALLEro MyHKTa, C Y4ETOM 3aKIHUYEHHBIX PAHEE W COEMOK, YKa3aHHbIX B
HacTosiLem ab3aLe, N 3aeMHbIX CPeACTB, NPedyCMOTPEHHbIX MOAMYHKTOM 5 nyHkTa 1 ctathi 40 ®epepanbHoro 3akoHa «06
WHBECTULIMOHHBIX (hOHAAX», He JOMKHA NpeBbIaTh 20 NPOLEHTOB CTOMMOCTM YUCTbIX aKTMBOB POHAA.

[nsa uenei HacTosLLEro NyHKTa NPOU3BOAHbIE (DMHAHCOBbIE WHCTPYMEHTBI Y4MUTbIBAOTCS B 06beme npuobpertaemblx
(oTuyxpaembix) 6a3oBbIx (6a3nCHBLIX) aKTUBOB TakMX MPOWM3BOAHBIX (OMHAHCOBBLIX MHCTPYMEHTOB (ecnu 6a3oBbiM (HasnCHbIM)
aKkTMBOM SIBISIETCA [PYrol MpOM3BOAHbIA (PMHAHCOBLIA WHCTPYMEHT (MHAEKC) - kak GasoBble (D6asnCHble) aKTMBbI Takux
MPON3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB (aKTWBbI, BXOASLIME B CIMCOK AN pacyeTa Takoro MHOEKCA) U OTKPLITON MO3nLuK,
CKOPPEKTUPOBAHHOM N0 PesynbTaTaM KNupUHra.

24.3. He meHee AByx TpeTel paboumx AHEN B TEUEHME Kaxaoro kaneHaapHoro KkeapTana (3a UCKMoYeHem nepuopa ¢
[aTbl BO3HUKHOBEHWS OCHOBaHUS NpekpaleHnst oHaa) CoBOKyMHas CTOMMOCTb 06nmMraLmin poCCUACKMX SMUTEHTOB (danee ans
Lenen Hactoswero noanyHkta MpaBun — LENeBo akTWB), a TakKe MPOM3BOAHBIX (IMHAHCOBBLIX MHCTPYMEHTOB, M3MEHEHME
CTOMMOCTM KOTOPbIX 3aBWUCUT OT U3MEHEHMS CTOMMOCTYW LIENEBOro akTuBa (B TOM YKCTE OT M3MEHEHWS 3HAYEHWs MHOMKaTopa
(Haekca), paccunMTbIBAEMOrO MCXOA4S W3 CTOMMOCTW LIeNMeBOr0 aKkTvea), LOMkHa CocTaBnsTb He MeHee 80 npoLEHTOB
CTOMMOCTM aKTWBOB, cocTaBnsowmx ®oHa. Pabouum OHEM cunTaeTcs AeHb, KOTOPbI He MPWU3HAEeTCs B COOTBETCTBUM C
3akoHogaTtenscTBoM Poccuiickon ®eaepaLiim BoIXOAHbIM 1 (M) Hepabounm NpasaHUYHBIM JHEM.

CTOMMOCTb NPEAYCMOTPEHHbIX NMoANYHKTOM 4) noanyHkTa 23.1 nyHkTa 23 HacToswwmx [MpaBun akTMBOB, BKITKOYAEMBIX B
coctaB PoHAa B CBA3M C peanu3auneil MHBECTULMOHHBIX NMpaB, B COBOKYMHOCTW He LOMKHa npesbiwath 5 (MsTb) NpoLeHToB
CTOMMOCTM akTMBOB PoHAa.

24.4. Tpebosanus nepsoro ab3aua noanyHkta 24.1 Hactosiwmx [paBun He NPUMEHAOTCH 4O aTbl 3aBEpLUEHWS
(OKOH4aHus1) hopmMmMpoBaHNA (hOHAA U B TEYEHME MecsALa NOCre 3TOM AaThl.

24.5. TpeboBaHust nyHkTa 24 HacToswmx [paBun NpUMEHSIOTCS [0 AaTbl BO3HMKHOBEHWSI OCHOBAHWS MpekpaLleHust
toHpa.

Mpn onpegeneHun CTPYKTYpbl akTMBoB POHAA Y4NTLIBAIOTCA aKTMBbI, MPUHATBIE K PAcYeTy CTOMMOCTW €r0 YMCTbIX
aKTVBOB.

25. OnucaHue prcKoB, CBA3AHHBIX C MHBECTUPOBAHUEM.

/HBECTMpOBaHME MMYyLLECTBa, COCTaBMsALEr0 (oHA, B OOBEKTbI, MpedyCMOTPeHHble HacToswumK [pasunamm,
(ykasaHHble B HACTOSILLEN WHBECTWULMOHHO AEKnapaLm), CBSA3aHO C BbICOKOWM CTENEHbIO PUCKOB U HE MOApa3yMeBaeT Kakux-
nnbo rapaHTWil Kak No BO3BPaTy OCHOBHOW WHBECTUPOBAHHOM CyMMbI, TaK W MO NOMTy4EHUHO Kaknx-nnbo JOX0J0B.

Tvyo, xenatowiee NprobpecT MHBECTULIMOHHBIE Naw, U BrageneL, MHBECTULMOHHbIX NaeB HEN3OEXHO CTankuBaeTCs C
HeoBXo4MMOCTbIO Y4MTbIBaTL PAKTOPbI PUCKa CAMOro PasnMYHOro CBOWCTBA. Lienb 4aHHOro onucaHus - ykasaTb 3TUM Nuuam Ha
OCHOBHbIE PUCKW, KOTOPbIE CBS3aHbI C MIHBECTUPOBAHNEM Ha POCCUICKOM 1 3apYBeXHbIX pbIHKAX.

O6palyaem Balle BHMMaHWE, YTO HACTOSLLEE OMMUCAHME PUCKOB HE packpbiBaeT MHAOpMaLMo 000 BCEX BO3MOXHbIX
pucKax /151 IHBECTOPOB BCMEACTBME pasHOobpasns CUTyaLmii, BO3HUKALOLLMX MPU MHBECTUPOBAHNN.

CoBepLueHne onepauuii ¢ 06beKTaMM MHBECTUPOBAHMS, YKa3aHHbIMM B WHBECTULMOHHOW Aeknapauuu, CBA3aHO C
puckamu, 0COBEHHOCTU KOTOPbIX OMPEeaensTCa MHOTUMU napamMeTpami, Mpu 3TOM MPOTHO3MPOBAaHWE W KOHTPOIb U3MEHEHMS
He BCeraa BO3MOXHbI.

Yem bonee prckoBaHHa cTpaTervst ynpaBneHnst ooHAoM, TeM OOrbLUE OXUOAEMbIN JOXOA, U TeM DOmbLUME PUCKM.

B camom obLem Buae NoHATME pucka Anst MHBECTOPA CBA3AHO C BO3MOXHOCTBIO NOMOXUTENBHOMO UMK OTPULIATENBHOMO
OTKMOHEHMS pesynbTaTa AesTENbHOCTU YNPaBSIOLLE KOMNaHUM MO YNPaBMEHNK UMYLLECTBOM, COCTaBNIAKWMM (OHA, OT
OXMAAEMbIX MMM NAHOBbLIX 3HAYEHWUW, T.€. PUCK XapaKTepu3yeT HeonpedeneHHOCTb MOMyYeHWs OXUAAEMOro (HaAHCOBOrO
pe3ynbTaTta no UToraMm UHBECTULMOHHON AEATENBHOCTY.

Pucku MHBECTMPOBAHMS B 0OBbEKTHI MHBECTUPOBAHWS, yKa3aHHbIE B MHBECTULMOHHON AeKnapauuy, BKIIOYAKT, HO He
OrPaHUYMBAIOTCS CREOYOLWLMMM PUCKAMN.

|. HeduHaHcoBbIE pUCKN.

1. duHaHCOBbIE PUCKU.

K HedpmHaHCOBbIM puckam, B TOM YKCrie, MOTYT BbiTb OTHECEHBI CEAYIOLLME PUCKM:

1. CTpaTermyeckuin puck CBSI3aH C COLMANbHO-MONUTUYECKAMM U SKOHOMUYECKUMU YCMOBUAMU pasBuTus Poccuiickon
Oenepaumu wnM CTpaH, TAe BbIMyLEHbl MnM 0DpallaloTcs COOTBETCTBYIOWME LEHHble Oymars, WHble (hMHAHCOBbIE
WHCTPYMEHTbI U aKTWBbI. [JaHHbIN PUCK He CBs3aH C 0COBEHHOCTSIMM TOTO UMK MHOTO 0ObEeKTa MHBECTMPOBaHWS. Ha aTOT puck
OKa3blBaeT BAWSHWE M3MEHEHWE MOMUTUYECKOW CUTyauuW, BO3MOXHOCTb HACTYMneHust HebnaronpusTHbIX (C TOYKM 3peHus
CYLLECTBEHHbIX YCrOBUIA BWU3HECA) W3MEHEeHUr B POCCUIACKOM 3aKkOHO#ATenbCTBE WKW 3aKOHOAATEenbCTBE APYruX CTpaH,
[EeBanbBaLuns HalUMOHanbHOW BamniTbl, KPUM3NC PbIHKA TOCYSAPCTBEHHBIX AONTOBbIX 00s3aTensCTB, GaHKOBCKMIA KPU3MC,
BaroTHbIN KpU3NC, NpeacTaBnstoLLme coboit Npsmoe UK OnocpefoBaHHOE CEACTBIUE PUCKOB NONUTUYECKOTO, SKOHOMUYECKOTO
1 3aKoHO[aTeNbHOro xapakTepa. Ha ypoBeHb CTPaTEMYECKOro pucka MOTYT OKasbiBaTb BIMSHWE M MHOTWE Lpyrie (pakTopel, B
TOM 4MCre BEPOSTHOCTb BBEOEHUS PETMOHAITbHBIX 3KOHOMUYECKNX CaHKLMA UM OrPaHNYEHUIA Ha MHBECTULWM B OTAENbHbIE
OTpacnmM 3KOHOMWKM. K CTpaTernyeckum puckam Takke OTHOCUTCS BO3MOXHOE HacTymieHne 0BCTOATENbCTB HEMpPeoLonvMMOoi
CuIbl, FMaBHbIM 06pa3oM, CTUXMIAHOTO U FeONONINTUYECKOrO XapaKkTepa (Hanpumep, BOeHHble AencTaus). CTpaTernyeckuin puck
He MoOXeT ObiTb ODLEKTOM pa3yMHOro BO3AENCTBWS U YNpaBMeHWs CO CTOPOHbI YNPaBMAOWENA KOMMNaHUW, He MOANexuT
LvBepcuuKaLmMmM U HE MOHUKAEM.

2. CUCTEMHBIN pUCK CBS3aH C HapyLLeH1eM (DUHAHCOBOM CTabUMBHOCTYW 1 BO3HUKLIEN HeCmocoBHOCTH GonbLUIOro ynucna
(DMHAHCOBBLIX MHCTWUTYTOB BBIMONHATL CBOM (yHKUMM M obssaTenscrBa. B cuny Gombluoii CTeneHW B3aMMOLENCTBUS W
B3aIMO3aBMCUMOCTU (PMHAHCOBBIX MHCTUTYTOB MexOy COOOM OLEHKa CUCTEMHOTO pUCKa CMOXHA, HO ero peanusauns MOxXeT
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NOBMWSATL HA BCEX YYaCTHMKOB (DUHAHCOBOTO PbIHKA. YMpaBnsowWwas KOMMaHWs He WMEET BO3MOXHOCTEN BO3AENCTBUS Ha
CUCTEMHbIil PUCK.

3.0nepaumoHHbIA  PUCK, CBSI3aHHBIA C HapYyLUEHWAMM OU3HEC-MPOLECCOB, HEMPaBUIBbHLIM - (PYHKLMOHMPOBAHUEM
TEXHUYECKNX  CPEACTB UM NpOrpaMMHOrO  obecneveHusl,  HenpaBunbHbIMM - gedcTBuamu  (GeapenicTBuem)  wnn
He#0OpPOCOBECTHOCTLIO NEpCOHana yNpaBnstoWen KOMNaH!1, ero KOHTPareHToB M NapTHEPOB, MPUBIEKAEMbIX K YNpaBneHnto
aktueamu OoHOa, a Takke BCMEACTBUE BHELUHMX (haKTOPOB, B TOM uWCrie, MPOTUBOMPABHbIX AEACTBUN TpeTbux nuy. K
ONepaLMOHHOMY PUCKY OTHOCSTCS BO3MOXHbIE YObITKM, SBUBLLMECS PE3ynbTaTOM HapyLIEHW paboTbl UMK HEKaYECTBEHHOrO
Unn He#oOPOCOBECTHOTO WCMONHEHUSI CBOWX 00S3aTENbCTB OpraHW3aTopamyt TOProBMM,  KIMPWHTOBBIMW OpraHu3aumusMm,
BPYTUMUA  MHPaCTPYKTYPHBIMM  OpraHu3aumsm unn H6aHkamu, OCYLLECTBRAOWMMM pacyeTbl. C Lenbio MUHMMM3aLWKM
OMEpPaLMOHHOTO  puCKa YNpaBnstoLas KOMNaHUs C JOMKHON MPeayCMOTPUTENBHOCTBIO OTHOCUTCA K noafbopy COTPYAHWKOB,
ONnTUMM3aLIMM GU3HEC-NPOLIECCOB 1 BbIBOPY KOHTPAreHTOB.

4.T1paBoBOM pUCK, CBSA3AHHbIA C HEMpeacKkasyeMoCTbl0 M3MEHEHWA OEWCTBYIOLLEro 3aKOHOAATenbCTBa, a Takke C
HECOBEPLLEHCTBOM 3aKOHOB W MHbIX HOPMATUBHBIX aKTOB, CTaHAApPTOB camoperynupyemoii opraHnsauun (CPO), B Tom uncre,
PETYNMPYIOWMX YCMOBWS BbiMyCka M/mnu 0BpalleHnsl akTWBOB, YKa3aHHbIX B WHBECTULMOHHOW Aeknapauuun. CoeplueHve
CAEMNOK Ha pbIHKaX B Pa3nuyHbIX KPUCAUKLMAX CBA3AHO C JOMOMHUTENBHBIMW PUCKaMK.

Heobxoanmo Takke NpUHMMaTb BO BHUMAHWE PUCKM, CBSA3AHHLIE CO CIIOXHOCTbIO HANoroBOr0 3akoHO4ATenbCTea W
NPOTUBOPEYNBOCTLIO €70 TONMKOBAHUS W NMPUMEHEHNS B Chepe MHBECTULMOHHON AEATENbHOCTW, @ TakKe PUCKN W3MEHEeHMS
HaroroBOro 3aKOHOAATENbCTBA, KOTOPbIE MOTYT MPUBECTMU K HEraTMBHOMY BAINSHWIKO HA UTOMOBbIN MHBECTULIMOHHBIN pesynbTar.

lMpn 3TOM KpaiHe 3aTpyOHUTENbHO MNPOTHO3WPOBATb CTEMEHb BAWSHUS TaKWX M3MEHEHWA Ha [esTernbHOCTb Mo
ynpasneHuio aktueamu ®oHza unu UHaAHCOBLIN pesynbTaT MHBECTOPA.

C uenblo MMHUMKU3ALMM NPABOBOTO PUCKa YNpaBnsioLias KOMMaHWS CO BCEW TLLATENbHOCTHI0 OTHOCUTCS K U3YYEHMIO
W3MEHeHU B 3aKOHOAATENbCTBE. TakkKe YNpaBnsloLLas KOMNaHWa B MOMHOW Mepe MCMONb3yeT BCE NeranbHble MeXaHW3Mbl
B3aWMOAENCTBUS C OpraHami roCydapCTBEHHOM BMACTW C LEMb0 BAMSHWA Ha MPUHATME PELIeHUA MO W3MEHEHUsM B
3aKoHoAaTenbCTBe B NONb3Y MHBECTOPOB.

5. PerynsTopHbIit puck MOXET NPOSBAATLCA B POPME NMPUMEHEHUS K YNPaBNSIOLLEN KOMNAHUA CaHKLWA PEryMPYIOLLUX
OpraHoB NO MpUYMHE HECOOTBETCTBUS 3aKOHaM, OBLLENPUHATLIM NpaBunam 1 cTaHaapTaMm NpogeCCUOHaNbHON AEATENBHOCTY.
CrepcTBuem peanusauuyM PErynsTopHOrO pucka MOryT CTaTb (PMHAHCOBblE WKW PENyTALMOHHbIE NOTepW YNpaBnsioLlen
KOMMaHuW, 3anpeT Ha MpOBEAEHWe OTAEeNbHbIX onepauuii no ynpasneHuto GOHAOM MMM aHHYNMPOBAHME  MULEH3UN
ynpasnstoweit komnanuu. C Lienbl UCKIIOYEHNS PErYNSTOPHOMO prcka YNpaBnsoLLas KOMMaHUs BbICTpouna apdeKTBHYIO
CUCTEMY KOPNOPaTUBHOMO YMpaBMeHUst U BHYTPEHHEr0 KOHTPOMS M OnepaTUBHO MPWUHUMAET Mepbl MO MPUBEAEHUIO CBOEN
npoeccuoHanbHoON JeATeNbHOCTY B NOMHOE COOTBETCTBUE C AENCTBYHOLLMMU HOPMATUBHBIMW aKTaMu.

K couHaHCcoBbIM prcCkaM, B TOM YUCNE, MOTYT BbITb OTHECEHI:

1. PbIHOYHbI/LIEHOBOWN PUCK, CBSA3aHHBIN C konebaHnsMK LieH 0BbEKTOB MHBECTUPOBAHUS, YKa3aHHbIX B UHBECTULIMOHHOM
AeKnapauum, KypcoB BamioT, MPOLEHTHbIX CTABOK BCMEACTBME M3MEHEHWS KOHBIOHKTYPbl PbIHKOB, B TOM YWCNE CHUKEHMS
NIMKBMAHOCTW. TN GhakTopbl camu Mo cebe HaxogaTCcsa Nof BMSHUEM Taknx 0DCTOSTENLCTB Kak HebraronpusTHas colmarnbHo-
9KOHOMMYECKAs UMM MONUTUYECKAs CUTYaLMs, BMEHEHWE PEryNaTOPHON cpedbl, [eBanbBaUMs WK CYLLEeCTBEHHbIe konebaHus
KypcoB obMeHa BankoThl, CTUXUAHbIE 6eACTBUS.

2.BanioTHbIN pUCK XapakTepuayeTcsl BO3MOXHbLIM HeBnaronpusiTHbIM U3MEHeHVeM Kypca pybns unu MHOW BanioTbl, B
KOTOPOM HOMWHMPOBaH (PUHAHCOBbIA WHCTPYMEHT, MO OTHOWEHMIO K Kypcy pybmsi wan WHOW BanioTbl, B KOTOPOW
pacCYMTHIBAETCS MHBECTULMOHHBIN pPe3ynbTaT WHBeCTopa. [pu 3TOM HETaTMBHO MOXET W3MEHWTLCS Kak CTOMMOCTb OBBEKTOB
WHBECTUPOBAHWS B Pe3ynbTaTe MHAMALMOHHOTO BO3OENCTBIS U CHYXKEHUW pearnbHOi NoKynaTenbHOM CnocobHOCTW 06BbeKTOoB
WHBECTWUPOBAaHWS, Tak 1 pas3mep 00513aTeNbCTB N0 (OMHAHCOBLIM MHCTPYMEHTaM, UCTIONHAEMBIM 3a CHET akTBoB PoHza.

3. TIpOLEHTHBIN pUCK 3aKniOYaeTcs B NoTepsx, koTopble POHA MOXET MOHECTW B pesyrnbTate HebrnaronpusiTHoro
W3MEHEHUs NPOL|EHTHOW CTaBKM, BMUSIIOLLEN HA CTOMMOCTb MHCTPYMEHTOB C (DUKCUMPOBAHHbIM JOXOAOM. [MPOLEHTHbIA pUCK
TakKe BO3HMKAET B Cyyae, €CMM HaCTymieHue Cpoka WCMOSMHEHWS 0053aTenbCTB 3a CYET aKTMBOB, PAa3MELLEHHBIX B
WHCTPYMEHTbI C (PUKCUPOBAHHBLIM JOXOAO0M, HE COBMAAAeT CO CPOKOM MOMyYEHNs NPOLIEHTHOrO 0X0Aa OT TakuX akTUBOB.

4.PycK NUKBMOHOCTW peanu3yeTcs Mpu COKPaLLEHWM UMK OTCYTCTBMM BO3MOXHOCTM MpuoOpecT# wnm peanuaoBaTthb
(hMHAHCOBbIE MHCTPYMEHTLI B Heobxogumom obbeme u Heobxogumoii LieHe. Mpu onpegeneHHbX PbIHOYHBIX YCHOBMSX, €Crn
MIMKBMOHOCTb PblHKA HEafeKkBaTHa, MOXET OTCYTCTBOBaTb BO3MOXHOCTb OMpefenuTb CTOMMOCTb MMM YCTaHOBUTb
CcrpaBeasMBYIo LieHy (PUHAHCOBOTO akTMBa, COBEPLUUTb CAENKY MO BbIrOAHOM LieHe. Ha pbiHke MOryT npucyTCTBOBATb TONMBKO
WHAVMKATMBHBIE KOTUPOBKM, 4TO MOXET MPUBECTU K TOMY, YTO aKTMB HENb3st byaeT peanuaoBath U, Takum 06pas3oM, MHCTPYMEHT
Oynet HaxoguTbes B akTuBax ®oHaa 0 KOHLA Cpoka noralleHns 6e3 BO3MOXHOCTM peanuaaLum.

PasHble BuabI pUCKOB MOTYT ObiTb B3aUMOCBS3aHbl MeXay Coboi, peanuaaLuns OBHOTO PUCKa MOXKET M3MEHSTb YPOBEHD
WNW NPUBOANUTB K peanuaaLu Apyrux puckos.

MoMMMO (DUHAHCOBbLIX W HE(UHAHCOBBIX PWUCKOB WHBECTMPOBAHWE B aKTWBbI, MPEAYCMOTPEHHbIE WHBECTULIMOHHON
Aeknapauyen hoHa MOXeT BKIIOYaTb CNEAYHOLLME PUCKM:

- KpeguTHbli pucK, CBSI3AHHBIN C  HEUCNOSIHEHWEM [OIMKHMKOM CBOWX (DUHAHCOBLIX 0053aTenbCTB UMM
HebnaronpusATHOTO  W3MEHEeHUs WX CTOUMOCTM BCMEACTBME  YXYALIEHWS CMOCOBHOCTM [OIPKHUKA WCMOMHSATH — Takve
obsi3aTensCTBa.

K uncny KpeauTHbIX PUCKOB, B TOM YKCTIE, OTHOCATCS:

Puck peconta no obnuraumsiM M WHbIM JOMrOBbIM LiEHHbIM Oymaram, KOTOPbIA 3aKMHYAeTC B BO3MOXHON
HeNnaTeXecnocobHOCT 3MUTEHTA JOMTOBbLIX LEHHbIX Bymar u (umv) nuu, NpesocTaBuBLUKMX oBecneyeHne No 3TUM LiEHHbIM
Oymaram, 4To NpUBEOET K HEBO3MOXHOCTA UMK CHWXEHUIO BEPOSITHOCTW MOracuTb AONroBble LieHHble Gymaru (MpousBecty
KyMOHHbIE BbINMATbI MO HAM, UCMOMHUTL 0653aTeNbCTBA MO BbIKYMy, B TOM YKCE AOCPOYHOMY, JOMTOBbIX LeHHbIX Bymar) B Cpok
1 B NOMHOM 0bbeEMe.
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WHBecTop HeceT puck AedonTa B OTHOLIEHUM OBBEKTOB MHBECTUPOBAHMS, BXOAALLMX B COCTAB UMYLLECTBA (hOHAA.

Puck KoHTpareHTa - TpeTbero nuua MposBMSIETCA B PUCKE HEUCNONHeHus 00s3aTensCTB neped  ynpaenstowed
KOMMaHWei CO CTOPOHbI KOHTPareHToB. YNPaBnsiollas KOMMaHWS HEe MOXeT rapaHTupoBaTb CrocobHocTb B Gyayliem
BbINOMHATL MPUHATbIE Ha Ccebs 06s3aTenscTBa CO CTOPOHbI PbIHOYHBIX KOHTPAreHToB, HPOKEPOB, pacyeTHbIX OpraHu3aLui,
[Eeno3nNTapueB, KIUPUHIOBbIX CUCTEM, pacyeTHbIX 6aHKOB, MNATEXHbIX areHToB, BMPK M MPOYMX TPETbUX MWL, YTO MOXET
NPUBECTU K NOTEPAM KMWEHTa, HECMOTPS Ha NpeanpuHAMaeMble YNpaenstowWwen KoMnaHuen Mepbl no AOBPOCOBECTHOMY
BbIBOPY BbILLIENEPEYMCIIEHHBIX MWL,

/HBecTMpOBaHWe B MPOW3BOAHbIE (PMHAHCOBbIE WHCTPYMEHTbI ((DbloYepChbl, OMUMOHBI), Kak MpaBuno, CBA3AHO C
BonbLlIMM YPOBHEM pUCKa M MOXET ObITb COMPSKEHO CO 3HAYNTENBHBIMI YObITKAMN.

Tak, Mpu NOKYNKe OMUMOHHOMO KOHTpakTa motepu, B obliem crydyae, He MPeBbICAT BEMUYMHY YMNayeHHbIX Npemum,
BO3HArpaXaeHus U pacxofoB, CBA3AHHbIX C UX COBEPLUEHMEM. B TO BpeMs kak npoAaxa OnLMOHOB W 3aKnioYeHNe (broYePCHBIX
KOHTPAKTOB MPW OTHOCUTENbHO HeGOMbLUMX HEBNAronpPUATHBIX KONebaHUsAX LEeH Ha PblHKE MOTYT MPUBECTW K 3HAYUTEMbHBLIM
ybbiTkam, a B Cnyyae Mpofaxu (bIOYEPCHbIX KOHTPAKTOB M MPOLAXM OMLUMOHOB Ha MOKYMKYy (OMLMOHOB «KOMM») - K
HeOrpaHN4eHHbIM yobITkam.

Momumo 06LLEero PbIHOYHOTO pKCKa MpW COBEPLUEHWM OMepauuv Ha pbiHKE LEeHHbIX Bymar, B Cryyae COBEpLUEHWS
onepauui C NMPOU3BOAHBIMA (PUHAHCOBBIMA MHCTPYMEHTAMW BO3MOXEH PUCK HEBNaronpusTHOrO W3MEHEHUs LieHbl Kak
(DMHAHCOBBIX MHCTPYMEHTOB, SBMSAIOWMXCA 6a3nCHBIM aKTMBOM MPOM3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB, Tak W PUCK B
OTHOLLEHWM aKTMBOB, KOTOpble cryxaT obecneyeHueMm. B cnyyae HebBnaronpusTHOrO M3MEHeHWs LeHbl (POHO MOXeT B
CPaBHMTENbHO KOPOTKMIA CPOK MOTepATb CPeAcTBa, SBnsloWmecs obecneyeHeM No MPOWU3BOAHOMY  (PMHAHCOBOMY
NHCTPYMEHTY.

Ivyo, paccmaTtpuBaiollee BO3MOXHOCTb MPUOBPETEHNS MHBECTULMOHHBLIX NAaeB, AOMKHO CaMOCTOSTEMNbHO OLEHUTH
BO3MOXHble pucku. OBLyen3BecTHa npsMas 3aBUCMMOCTb BEMMYMHLI OXMAAEMO NpubbINM OT YPOBHS MPUHUMAEMOTO puUcKa.
OnTMansHOe COOTHOLLEHWE YPOBHEN pUCKa M OXMOAeMoi NpubbINM PasnMYHO 1 3aBUCUT OT LIENoro psaa 06bekTUBHBIX W
CYOBEKTMBHBIX (haKTOPOB.

\HBECTOP HECET PbIHOYHBIA PUCK B OTHOLLEHUM OOBEKTOB MHBECTUPOBAHMS, BXOAALMX B COCTaB akTuBoB (hoHaa. C
Lienblo NoaaepXaHnus COOTHOLLEHMUS PUCK/LOXOAHOCTb B COOTBETCTBUM C MHBECTULIMOHHON Aeknapaunen PoHaa ynpaenstowas
KOMMaHus BbICTpoMna 3EKTUBHYIO CUCTEMY YNpaBneHUs akTueamn POHAA U PUCK-MEHEKMEHTA.

YnpaBnswwas KoMnaHus npeanpumeT Bce Heobxoaumble AencTBUS Ang 06ecneyvyeHus MOfHOW [OCTOBEPHOCTU W
nNpaBaMBOCTW MHGOPMaLMK, Ha OCHOBe KOTopoi OyaeT ocyllecTBnaTbCs npuobpeTeHue LeHHbix Bymar. Tem He MeHee,
WHBECTOP HECET pUCK YOBITKOB, CBA3AHHBIX C YMEHbLUEHEM CTOMMOCTM MHBECTULMOHHBIX naeB PoHaa. CToMMocTb 06beKTOB
WHBECTMPOBAHWS,  COCTaBNAKOLWMX (POHA, W, COOTBETCTBEHHO, paCYeTHas CTOMMOCTb WHBECTULMOHHOMO Mas, MOryT
YBENNUMBATLCA UMM YMEHbLUATbCH, PEe3ynbTaTbl MHBECTUPOBAHWA B MPOLLMAOM He ONpedensiT Aoxodsl B bygyliem,
roCy[apCTBO He rapaHTUpyeT AOXOAHOCTb MHBECTULMN B (hoHA. 3asBneHns ntobbix nuL 0 BOIMOXHOM yBennyeHun B byayluem
CTOMMOCTM WHBECTULIMOHHOTO Nasi POHAA MOTYT PacCMaTPUBATLCS HE MHAYE Kak NPEeanonoXeHus.

PesynbTaThl A€ATENbHOCTY YNPaBNAIOLLE KOMNAHUN B MPOLLMOM He SBNAKTCA rapaHTuen foxonos ®oxaa B OyayLem,
peLueHie o NprobpeTeHN MHBECTULIMOHHBIX NaeB hOHAA NMPUHUMAETCS NULIOM, XENatoLLMM NpMoBPecT MHBECTULMOHHBIE Naw,
CamoCTOATENbHO MOCMe O3HakommneHns ¢ [paBunamum W ero WHBECTULMOHHOW Aeknapaunen C  Y4eTOM OLEHKM PUCKOB,
NPUBEAEHHBIX B HACTOSLLEM MYHKTE, HO HE OrPaHNYMBAsCh UMK,

[1l. MpaBa v 06513aHHOCTI YNpaBNSOLLEH KOMNAHWM

26. o patbl 3aBeplleHUs (OKOHYaHWsA) OpPMUPOBaHUS (DOHAA YNPaBRAKLWAS KOMMaHUS He pacrnopsikaeTcs
MMYLLECTBOM, BKITIOYEHHbIM B COCTaB (poHZa nmpw ero popmuposBaHun. C aaThl 3aBepLueHust (OKOHYaHWs) hopMUPOBaHMS
(oHAa ynpaBnsAlLas KOMMaHUsS OCYyLEeCTBASEeT [OBEpUTENbHOE ynpaBfieHne (HOHAOM MyTeM COBEpLUEHWS MHobbix
OpPUANYECKMX U (haKTUYECKX AENCTBUIA B OTHOLLEHUN UMYLLECTBA, COCTABNSIOLLEr0 ()OHA, B TOM YUCHE NyTEM pacnopsikeHus
yKa3aHHbIM UMYLLECTBOM.

YnpaBnstoLas KOMnaHus COBEPLUAET CAENKM C UMYLLECTBOM, COCTaBASIOWMM (DOHL, OT CBOEr0 UMEHM, yKasbiBas npu
9TOM, YTO OHa [ENCTBYeT B KauyeCTBe AOBEPUTENbHOrO YNpaBnsioLLero. 370 YCroBue cuntaeTcs cOoBMoAeHHbIM, eCnn npu
COBEpLUEHUM [eNCTBUN, He Tpebylwux nMCbMEeHHOro odopMneHus, gpyras ctopoHa OydeT wuHdopmupoBaHa 06 WX
COBEpLUEHUM [O0BEpUTENbHbIM YNPaBMSioWMM B 3TOM KayecTBe, a B MUCbMEHHbIX [JOKYMEHTax mMoChe HauMeHOBaHWs
ynpasnstoLLei komnaHum caenaHa nometka "[.Y." v ykasaHo Ha3BaHWe oHAa.

Mpy OTCYTCTBUM YKa3aHUs O TOM, YTO YNpaBAsioLLlas KOMNaHUs AENCTBYET B Ka4eCTBE [JOBEPUTENBLHOIO YNpaBnsioLLero,
OHa HeceT 0bs3aTenbCTBa nepes TPETHUMI IULAMM fIMYHO M OTBEYAET Nepes HUMM TOMNbKO NPUHAANEXALLMM el UMYLLECTBOM.

27. YnpasnsioLlas KoMnaHus:

1) 6e3 cneumanbHO BOBEPEHHOCTY OCYLLECTBASIET BCE NpaBa, YA0CTOBEPEHHbIE LiEHHbIMM Bymaramm, COCTaBMSIOLMMM
(hoHA, B TOM YMCnEe NPaBo rosoca no ronocyowmm LeHHsIM bymaram;

2) NpedbsBsSEeT WUCKA W BbICTyNaeT OTBETYMKOM MO UCKaM B CyAe B CBSI3M C OCYLUECTBNEHWEM AEATENbHOCTU MO
[0BEPUTENBHOMY YNPaBeHUo OHAOM;

3) oencTBys B Ka4ecTBe [OBEPUTENBHOMO yNpaBnsioLero (poHAOM, BpaBe Mpu YCoBUN COBNIOAEHUS YCTaHOBMEHHBIX
HOpMaTMBHbIMKA akTamum BaHka Poccum TpeboBaHuii, HanpaBreHHbIX Ha OrpaHUYeHWe PUCKOB, 3akniyaTb AOroBOpbl,
ABNAKLLMECH NPON3BOAHBIMU (IUHAHCOBBLIMWA UHCTPYMEHTAMMU;

4) BnpaBe nepefatb CBOM MpaBa W 00S3aHHOCTM MO [OrOBOPY [OBEPUTENLHOTO YNpaBneHWs (DOHOOM Apyron
yNpaBnstoLLe KOMNaHU1 B Nopsifike, yCTaHOBNEHHOM HOPMATUBHLIMU akTamu banka Poccuu;

5) BnpaBe npoeecTu [OpoOneHWe VHBECTULMOHHBIX MAeB Ha YCNOBMSX W B MOPsOKe, KOTOPbIE YCTAaHOBMEHb
HOpMaTuBHbLIMM akTamn banka Poccuu;
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6) BnpaBe NpUHATL peLLeHne o npekpaLleHuni (oHaa;

7) BNpaBe noracutb 3a CYET WMYLLECTBA, COCTABMANOWEro (OHO, 3aAO0IKEHHOCTb, BO3HUMKWYIO B pesynbrare
NCMOMNb30BaHUS  YMPaBIAIOWEN KOMMaHuen COOCTBEHHBbIX [OEHEXHbIX CPEACTB ANS BbiNnaTbl AEHEXHOA KOMMEeHCaLun
BnagenbLam MHBECTULMOHHbIX Nae..

8) BnpaBe He NpegoTBpaLLaTh BO3HUKHOBEHWE KOH(NWKTA MHTEPECOB B Cryyae:

- COBEpLUEHUs ynpaBnsioLLen KOMMaHWeln (COTpyaHUKaMW YNpaBnstoweid KOMNaHuM) npu ynpaBneHu! WMyLLECTBOM
hoHOa COEeNOK C YNpaBnstoLLe KOMNaHWen (MNLOM, CBS3aHHLIM C YNpaBnsiollen KOMMNaHWel), B TOM Y1Cne 3aKnioyeHue co
CBSA3aHHBIM JTULOM (nMLiaMu) yNpaBnsioLLel KOMNaHu JOorosopoB BaHKOBCKOro cyeta W(unu) SoroBopoB GaHKOBCKOrO Bknaja
(oenoauTa), 4OrOBOPOB Ha Oka3aHWe BPOKEPCKNX yCryr, JOrOBOPOB Kynnu-NPOAaXM LieHHbIX Bymar npegycMOTPEHHbIX MyHKTOM
23 Hactoswumx [MpaBun, wnu koHeepTauuu (obMeHa) WHOCTPaHHOW BamoTbl M WHbLIX AOTOBOPOB, @ Takke NepevucneHve
AEHEeXHbIX CPEACTB (BHE 3aBUCUMOCTM OT BaniOTbl MAATEXa) UMM WHbIX aKTUBOB, COCTABMSKLLMX MMYLIECTBO (DOHAA, Ha
BaHKoBCKME cyeTa, Leno3nTHble cyeta, BpOKepCKkUe CYeTa M MHble CYeTa, OTKPbITbie B pamkax 3akrioyeHHbIX YrpaBnstoLled
KOMMaHWei JOroBOPOB CO CBA3aHHBIM JTNLOM (MMLiamu) ynpaBnsioLLern koMnasui. CBA3aHHbIMK TULAMK, C KOTOPbIMU BO3MOXHO
3aKMiYeHne MpedyCMOTPEHHbIX HacTosAwwmm absauem caenok senswtcs [ybnuyHoe akumoHepHoe oOwecTBo baHk
«PuHaHcoBas Kopnopauus OtkpbiTne» (OIPH: 1027739019208), AkumoHepHoe obuiectBo «OTkpbiTne Bpokep» (OTPH:
1027739704772); n(unu)

- npuobpeTeHns UMYLLECTBA, COCTaBASIOWEro W(MnKM) paspelleHHOro K NpuobpeTeHno 3a CYeT akTUBOB (hoHAa,
YNpaBnsoLen KoMnaHuen u(unu) ee COTpyaHUKaMK, B TOM YMCME y4aCTBYIOLUMMM B MPUHSTUM PELIEHWA NPU ynpaBneHuu
MMYLLECTBOM (poHZA W(WNK) B COBEpLIEHMM (HECOBEPLUEHUM) opuanYeckux u(umv) akTUyecknx AENCTBMIA, BRMSIOLLMX Ha
WHTEPECHI BNlagenbLeB MHBECTULMOHHbIX MaeB (OHAA, CBA3AHHbIE C OKa3aHWeM ynpaBmstoLLen KoMnaHuen yenyr; n(umm)

- NpuoBpETEHMs COTPYOHUKOM YNPaBRAOLEA KOMNaHUW, y4acTBYIOLMM B YNpaBneHWM UMYLLECTBOM doHaa m(unu)
NPUHATAN PELLEHNA B OTHOLIEHWM COBEPLLEHNS (HECOBEPLUEHMS) CAENOK (OEMCTBIN) C MMYLLECTBOM (hOHAA M(1NK) COBEPLLEHN
(HecoBepLUEHMM) LOPUANYECKAX U(MnK) PaKTUYECKUX AENCTBUIA, BAMSIOLLMX HA WHTEPECHI BNagenbLeB MHBECTULMOHHBIX Naes
(hoHAa, CBA3AHHbIE C OKa3aHWEM YNPaBNAOLLEN KOMMAHWEN YCAyr, 3a CBOI CYET MHBECTULMOHHBIX NaeB (oHaa;

9) HanpaBnseT OTBETHl Ha obpalieHnst (MpocbObl, xanobbl, NpeanoxeHnss nnbo 3asBneHns) BragenbLeB
WHBECTULIMOHHBIX MaeB NOCPEACTBOM WX pasMelLeHns B JIYHOM kabuHeTe (MH(OPMALMOHHBIA CEpBUC B CETU MHTEPHET Ha
caiTe ynpaBnsiolWen KoMnaHun no agpecy Www.open-am.ru), u(1nu) B SNEKTPOHHOM BUAE Ha afpec 3NMEeKTPOHHOW MOyTbl
BnajenbLa MHBECTULMOHHbBIX NaeB, yKasaHHbI UM B aHKETE KNueHTa, ODOPMMEHHON Npu nogaye 3asBkn Ha npuobpeTeHne,
noraweHne u 06MeH MHBECTULMOHHbBIX NAeB MMM B aHKETE KNWEHTa, NepefaHHoN ynpaBstowen KoMnaHuM npy npoBeLeH!M
npoueaypbl 0OHOBNEHMS CBEAEHWA O BNaAenbLEe MHBECTULMOHHBIX NaeB, U(1W) MOYTOBLIM OTMPaBNEHNEM.

28. YnpaBnsioLias komnaHus obsisana:

1) ocywecTBnATbL AOBepuTenbHoe ynpaenenue ®oHgom B cooteeTcTBMM ¢ DedepanbHbiM - 3akoHOM  «O6
WHBECTULIMOHHBIX POHAAX», APYrMuM dhedeparnbHbIMU 3aKOHaMK, HOPMATHUBHBIMM aKTaMm, B TOM YMCNE HOPMATUBHBLIMW akTamu
Banka Poccum n HacToswwmmm Mpasunamu;

2) Npu OCYLLECTBMEHUM [OBEPUTENBHOTO YnpaBreHus (POHOOM BbISBMATL KOH(IMKT MHTEPECOB W YNpaBnsTh
KOHCOITMKTOM WHTEPECOB, B TOM YWCIe MyTEM NPefoTBPaLLEHNs BO3HUKHOBEHWS! KOHMMKTA MHTEPECOB W (UNN) PacKpbITUS Ui
NpeLoCTaBNeHNs MHCOPMALM O KOHAITMKTE MHTEPECOB;

3) npu ocyLecTBNEeHUN AOBEPUTENBHOTO ynpasneHus PoHOOM OencTBOBaTb pasyMHO W AOBPOCOBECTHO B MHTEpecax
BnafenbLeB MHBECTULMOHHBIX Naes;

4) nepefaBatb MMyLLECTBO, COCTaBnsALee PoHA, ANS y4eTa W (Mnn) XpaHeHWs Cneynan1anpoBaHHOMY 4eno3nTapuio,
ecrv Ans OTAENbHbIX BWAOB MMYLLECTBA HOPMATMBHbIMM MpaBOBbIMM akTamu Poccuiickod ®Pepepauuy, B TOM 4ucne
HOpMaTMBHbLIMW akTami baHka Poccuu, He MpeaycMOTPEHO MHOE;

5) nepepasatb CreLUanuanpoBaHHOMY LEen03UTapuio KOMUKM BCEX MEPBUYHbIX JOKYMEHTOB B OTHOLLEHUW UMYLLECTBA,
cocTasnsiollero oHa, HesameanUTeNbHO C MOMEHTa UX COCTaBMNEHNS UM NOMyYEHNS;

6) packpblBaTb MH(OPMaLMIO O AaTe COCTABINEHMS CMWCKA BaAenbLeB WHBECTWLMOHHBLIX MaeB AJ1s1 OCYLLECTBNEHMS
MMM CBOWX NpaB He no3gHee 3 pabounx AHei [0 [aThl COCTABNEHMS YKAa3aHHOMO CMMCKa;

7) cobntopatb TpeboBaHus HacToswmx Mpasum;

8) packpbiBaTb HGopMaLmio 0 PoHae B COOTBETCTBUN ¢ PeaepantHbiM 3akoHOM «O6 MHBECTULIMOHHBIX (DOHOAXY;

9) 40 BO3HMKHOBEHISt OCHOBaHMIA npekpalLeHns PoHga obecneumTs:

nokynky (MpoAaxy) YnOMHOMOYEHHBIM ULOM (YMONHOMOYEHHBIMI NNLAMM) MHBECTULMOHHBIX naeB PoHga Mo LeHe,
KoTopasl He MOXET OTNMYaTbCsl OT Pac4eTHOW CTOMMOCTM OBHOTO MHBECTULMOHHOTO nasi Gormee 4Yem Ha BEMUYMHY,
yCTaHoBMEHHY'0 NyHkToM 40 HacToswmx Mpasun;

MoKynky (Mpogaxy) MapKkeT-MeKepoM Ha OpraH13oBaHHbIX TOprax, NPOBOAUMBIX POCCUICKON BUpPXeN, MHBECTULMOHHBIX
naes Mo LeHe, KOTOpas HE MOXET OTNYATLCA OT PaCYETHOM LieHbl OAHOMO MHBECTULMOHHOTO nas 6oree Yem Ha BEenuuuHy,
YCTaHOBIIEHHYIO NMYHKTOM 44 HacTosAwmx Mpasun;

10) cobntogatb WHble TpeboBaHWs, NpesycMoTpeHHble PepepanbHbiM 3akoHoM «O6 MHBECTULMOHHBLIX (hOHAAX» W
HOpMaTMBHBLIMW akTamn baHka Poccum.

29. YnpaensioLLas KOMNaHus He Brpase:

1) pacnopskaTbCs MMYLLECTBOM, COCTaBnsowmmM oHg, 6e3 npeaBapuTenbHOrO cormacusi creyuanianpoBaHHoro
LENno3nTapusi, 3a WCKMIOYEHWEM COENOK, COBEpLIAeMblX Ha OpPraHW30BaHHbIX TOprax, MPOBOAMMbIX POCCUIMCKOW WK
WHOCTpaHHo Bupxelt NMMBo MHLIM OpraH3aToOpPOM TOPrOBMMK;

2) pacnopskaTtbCsi AEHEXHbIMA CPELCTBAMU, HAXOAALWMMNCS Ha TPAH3UTHOM cyeTe W De3nOKyMEHTApHBIMU LIEHHLIMM
Oymaramu, HaxoasLMMIUCA Ha TPaH3UTHOM cyeTe Aeno, 6e3 NpeaBapUTENBHOMO COrNacKs CneLmaninaupoBaHHOro Aen03uTapus;

3) mcnonb3oBaTh MMYLLECTBO, COCTaBNALLEE DOHA, ANs obecrneyeHns MCMONHEHNST COOCTBEHHBIX 00S3aTeNbCTB, He
CBAA3aHHbIX C AOBEPUTENbHBIM YNipaBneHueM GOHOOM, Unn 415 obecneyeHns MCNoNHeHUs 0653aTensCTB TPETbUX NNL;
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4) B3MaTb MPOLEHTLI 3a MOMb30BaHUe AEHEXHbIMW CPEACTBaMU YNpaBnsioLleidl KOMNaHWW, NpesoCcTaBneHHbIMU Ans
BbINNaTbl AEHEXHOW KOMMEeHCauuu BriagenblaM WHBECTULMOHHbLIX NaeB, B CRyyae HELOCTAaTOYHOCTU AEHEXHbIX CPefcTB,
COCTaBASOLLMX HOHA;

5) coBepLuaTh cneaytoLwye COENKM UK AaBaTb NOPYYEHUS Ha COBEPLLEHNE CIEAYHOLLMX CAENOK:

a) COenkM no npuODpETEHWIO 3a CYET WMMYLWECTBa, COCTaBMAOWEro ¢oHA, OOBLEKTOB, HE NpEeLyCMOTPEHHbIX
O®epepanbHbiM - 3akoHOM  «O6  MHBECTULMOHHBIX (DOHAAX», HOPMaTMBHbIMM akTamu baHka Poccun, WHBECTULMOHHO
Aeknapaumen hoHaa;

6) caenku no 6e3803ME3HOMY OTHYKAEHMIO UMYLLECTBA, COCTABMSIOLLETO POHA;

B) COENKM, B pesynbTaTe KOTOPbIX YNPaBsioLias KOMNaHUs NpUHAMaET 0B513aHHOCTb N0 Nepefaye UMYLLECTBa, KOTOpoe
Ha MOMEHT MPUHATUS TaKkoi 0653aHHOCTI He COCTaBNSeT IOHA, 3@ MCKIMIOYEHNEM CAENOK, COBEPLUAEMbIX Ha OPraHM30BaHHbIX
TOprax, Npy YCnoBumM OCYLLECTBNEHUS KIMPWHIA MO TakuM CAEMNKaM;

r) coenku no npuobpeTeHno UMYLLECTBA, SIBMAILLErocs NpeamMeToM 3anora Win MHOro obecneyeHusi, B pesynbraTte
KOTOPbIX B COCTaB (pOHAA BKIHOYAETCS NMYLLECTBO, ABMSIOLIEECH NPeaMeTOM 3anora UM NHOTo obecrneyeHms;

4) BOroBOpbI 3aliMa WNM KpeauTHble AOTOBOPbI, BO3BPAT OEHEXHbIX CPEACTB MO KOTOPbIM OCYLLECTBMISIETCS 3a CyeT
nmyectea OHAA, 3a WCKIIOYEHWEM CMy4aeB MOMyYeHWUs! JEHEXHBbIX CPEACTB ANs MOralleHNs MHBECTULMOHHBIX Maes npy
HEeJOCTaTOYHOCTU AEHEXHBIX CPEACTB, COCTaBAsOWMX PoHA. MMpyu 3TOM COBOKYMHbIN 06BEM 3aLOMKEHHOCTM, NOANexallen
MoralleHnio 3a CYeT WMYLLECTBA, COCTaBMALEro (POHA, N0 BCEM [JOroBOpaM 3aiiMa U KpeauTHbIM [0rOBOpPaM He AOMKEH
npesbiwaTh 20 NPOLEHTOB CTOMMOCTM YUCTBIX aKTWBOB (hOHAA, @ CPOK MPUBMEYEHUS 3aEMHbIX CPEACTB MO KaXA40MYy AOroBopy
3aiMa 1 KpeauTHOMY AOTOBOPY (BKMKOYast CPOK MPOAMEHNS) HE MOXET NpeBbilaTh 6 MecsLes;

€) COENKW peno, NoAnexallme UCMOMHEHNO 3a CYeT UMyLLecTBa (OHAA, 3a WUCKMIOYEHNEM ClyvaeB NpeayCMOTPEHHbIX
nognyHktom 24.1 Hactosimx Mpasun;

X) coenku no nprobpeTeHnto B cocTaB (hoHAA MMYLLECTBA, HAXOAALLErocs Y YNpaBnstoLLe KOMNaHUM B JOBEPUTENBHOM
YNpaBEHUM MO WHbIM JOrOBOPaM, U UMYLLECTBA, COCTABMSIOLLErO akTUBbI aKLMOHEPHOTO MHBECTULIMOHHOMO (hOHAA, B KOTOPOM
YNpaBnsoLLas KOMNaHWs BbINOMHAET (PYHKLMN €OMHOMMYHOTO MCMOSTHUTENBHOMO OpraHa, 3a MCKIIOYEHNEM COEMNOK B CBA3N C
MPUHATMEM B [OBEPUTENBHOE YNpaBrneHue u (unn) nprobpeTeHneM 3a CYET UMYLLECTBA, HAXOLALLErocs B JOBEPUTENBHOM
ynpaBneHnn, MHBECTULMOHHbIX NaeB (hoHAA B Cnyyae, YCTAHOBMEHHOM CTaTbel 5 ®enepansHoro 3akoHa «O pblHKE LEHHBIX
Oymary, a TaKke 3a UCKMIYEHNEM ClyYaeB, NPeAYCMOTPEHHbIX NyHkToM 30 HacToswwmx Mpasun;

3) COENKW MO OTHYYXAEHMIO MMYLLECTBA, COCTAaBNALLEr0 (OHI, B COCTAB MMYLLECTBA, HAXOAALErocs y ynpasnsioLien
KOMMaHUM B [OBEPWUTENbHOM YMpaBMeHUM MO WHbIM [OTOBOPaM, MM B COCTaB MMYLIECTBA, COCTABMSIOLIET0 aKTVBb
aKLUMOHEPHOrO  WHBECTULMOHHOTO (DOHAA, B KOTOPOM YMpaBnisiiolias KOMNAHWS BbIMOSHSET (PYHKUMN  E€AMHOMUYHOTO
WMCMOMNHUTENBHOTO OpraHa, 3a WCKIIYEHWEM COENOK B CBA3W C MPUHATMEM B [OBEPUTENbHOE YNpaBneHue M (unm)
nprobpeTeHnem 3a cyeT MMYLLECTBA, HAaXOAALEerocs B JOBEPUTENBHOM YMpaBIEHNN, MHBECTULIMOHHBIX NaeB )oHAA B criyyae,
YCTaHOBNEHHOM cTaTbeit 5 ®epepanbHoro 3akoHa «O pblHKE LEHHbIX Oymar», a Takke 3a WCKIOYEHWEM Cryyaes,
npesycMOTPeHHbIX nyHkToM 30 HacToswwmx Mpasun;

1) COENKW No nNpuobpeTeHnto B cocTaB hoHAa LieHHbIX Bymar, BbINYLWEHHbIX (BblgaHHbIX) y4acTHUKaMK ynpaBnstoLled
KOMMaHUM, UX OCHOBHbIMM W NpeobnafatolLuMi X03sACTBEHHbIMM OOLLECTBAMM, JOYEPHUMW W 3aBMCMMbIMM 0BLieCTBaMM
YNpaBsLLEA KOMNaHWK, a Takke cneuuanuanpoBaHHbIM AEN03UTapueM, PErncTpaTopom,;

k) coenkv no npuobpeTteHuio B cocTaB hOHAA UMYLLECTBA, NPUHAAMEXALLETO YNPaBSIOLEA KOMTaH!K, €€ y4aCTHUKaM,
OCHOBHbIM ¥ NpeobnafatoLLM X03sMCTBEHHbIM 0OLLECTBAM ee Y4aCTHUKOB, €€ JOYEPHUM W 3aBUCMMbIM 0bLiecTBam, Nbo no
OTHY)XAEHMIO MMYLLECTBA, COCTABMAIOLLEr0 (hOHA, yKasaHHbIM NuLam;

n) cOenku no npuobpeTeHWo B COCTaB (hoHOA MMYLLECTBA Y CMELManu3npoBaHHOrO Oeno3uTapusi, C KOTOpbIMM
yNpaBnstoLLei KOMNAHWE 3aKioYeHbl [10r0BOPbI, IMB0 MO OTYYKOEHWIO MMYLIECTBA yKa3aHHbIM NULAM, 3@ WCKITIOYEHMEM
CNy4yaeB OnnaTthl PacxofoB, NEPEYNCIEHHbIX B NyHKTe 96 HacToswmMx [paBun, a Takke MHbIX CRy4YaeB, NpegyCMOTPEHHbIX
HacTosimmm [paBunamu;

M) COENKM No NproBpeTEHMI0 B COCTaB (hOHAA LIEHHBIX Bymar, BbINyLEHHbIX (BblAaHHbIX) YNpaBnstoLeid KoMnaHuen, a
TakKe aKLMOHEPHBIM UHBECTULMOHHBIM (DOHAOM, aKTUBbI KOTOPOrO HaXoOsATCsl B JOBEPUTENBHOM YNPaBIEHUM YNPaBRsIOLLEn
KOMMaHU1 Ui OyHKLWM €AMHOMMYHOTO MCMOMTHUTENBHOTO OpraHa KOTOPOro OCYLLECTBNSET YNpaBnsioLLas KOMNaHNs;

6) 3aknuaTb JOroBOPbI BO3ME3AHOTO OKasaHWs YCMyr, MOANEXaliMx onnate 3a CYeT akTMBOB (hoHAa, B cnyyas,
YCTaHOBMNEHHbIX HOPMATUBHLIMU akTamu baHka Poccuu;

7) npuobpeTaTb WHBECTUUMOHHbIE Mau MAEBOrO WHBECTULMOHHOrO (POHAA, HAXOAALIErocs B [OBEPUTENBHOM
YNpaBneHWM yNpaBrslOWEA KOMMaHUWM, 3@ WCKIIOYEHWEM CMyyaeB, YCTaHOBNEHHbIX PeaepanbHbiM 3akoHOM  «O6
WHBECTULIMOHHBIX DOHAAXY.

30. OrpaHnyeHWst Ha COBEpLUEHME CAENOK C LeHHbIMW Bymaramu, YCTAHOBMEHHbIE ab3auamn «k», «3», «K», «J»
noanyHkTa 5 nyHkta 29 HactoAwwmx lpaBun, He NPUMEHSIOTCS, €CNN Takue CAEMNKU C LeHHbIMU Bymarami COBEPLUIAKOTCS Ha
OpraHn30BaHHbIX TOprax Ha OCHOBE 3asiBOK Ha MOKYMNKY (MPOAaXY) MO HaWyYLLIMM U3 YKa3aHHbIX B HAX LieHaM Mpu YCrOBUN, YTO
3asiBKM afpecoBaHbl BCEM Y4aCTHMKAM TOProB M WHopMaumsi, MO3BOMSKLIAS MOEHTUULMPOBATL NOAABLUINX 3asBKU
YYaCTHWKOB TOPrOB, HE PacKPbLIBAETCS B XOLE TOProB APYrMM Y4acTHUKaM.

31. OrpaHnyeHns Ha COBEPLUEHWE COENOK, YCTAHOBMNEHHbIE ab3aLem «M» mognyHkTa 5 nyHkTa 29 Hactoswmx Mpasun,
He MPUMEHSIOTCA, €CMN YKa3aHHbIE COENKM:

1) COBEPLUAIOTCSA C LieHHbIMW BymMaramu, BKIHOYEHHBIMU B KOTUPOBASTbHbIE CTIMCKI POCCUIACKUX BUPX;

2) COBepLLAOTCS NpK Pa3MELLEHWUM JONOSHUTENbBHBIX LEHHbIX Bymar akuuoHepHoro obLiecTBa Mpu OCYLLECTBIEHMM
yNpaBnstoLLei KOMNaHWeR npaBa akLMOHepa Ha MpeMMyLLECTBEHHOE NpUODpPeTEHNe aKUMA U SMUCCUMOHHBLIX LieHHbIX Bymar,
KOHBEPTMPYEMbIX B aKLMKM 3TOr0 aKLMOHEPHOTO 06LLECTBA;

3) aBnsATCA coenkamn no npuobpPETEHNI0 aKLMA aKLMOHEPHbIX OOLLECTB, KOTOPbIE HA MOMEHT COBEPLUEHWS COENOK
SBMANUCb  3aBUCUMbIMU  (OYEPHUMM) XO3ANCTBEHHBIMW OOLLECTBAMM YNPABMSIOWEA KOMNAHUW B Cuny npuobpeTeHns
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nocneaHen ykasaHHbIX akLuil B UMYLLECTBO, COCTABNAOLLEE aKTMBbI POHAA.

32. o coenkam, CoBEPLLUEHHLIM B HapyLLeHue TpeboBaHWin NoAnyHKTa 3 nyHkTa 27 HacToswwmx Mpasun, nognyHkTos 1, 3
1 5 nyHkTa 29 HacToswwux Mpasun, ynpaenstoLas koMnaHus HeceT 0653aTenbCTBa IMYHO M OTBEYAET TOMBKO NPUHAANEXALLMM
en umyLlecTsoMm. [lonru, BO3HUKLLINE NO TakuM 06s3aTenbCTBam, He MOTYT MorallaTbCsl 3a CHET MMYLLECTBA, COCTaBMAOLEro

hOHA.

IV. MpaBa BnagenbLeB MHBECTULMOHHBIX NAEB.
VIHBECTULMOHHBIE Nan

33. MNpaBa BnagenbLeB MHBECTULMOHHBIX NaeB YAOCTOBEPAITCS MHBECTULMOHHBIMI NasMy.

34. \HBECTULMOHHBIV Nait ABNSIETCS UMEHHOW LIeHHON Bymaroi, yaoCTOBEPSIOLLEN:

1) pornio ero BnagensLa B npaBe COBCTBEHHOCTU Ha UMYLLECTBO, COCTaBNALLEE (hOHA;

2) npaBo TpeboBaTh OT yNpaBnAoLLEA KOMNAHUM HaLIeXaLLero JOBEPUTENBHOTO YNpaBneHUs OHLOM;

3) NpaBo Ha NoMny4YeHNe AEHEXHON KOMNEHCALMM NPY NPEKPALLEHNN [OrOBOPa AOBEPUTENBHOIO ypaBneHust (POHOOM CO
BCEMU BriagenbLamy UHBECTULMOHHBIX MaeB (MpekpalleHnn (oHga) B pasmepe, MponopLMoHanbHOM MPUXOASALLENACS Ha Hero
[Ore UMyLLEeCTBa, pacnpesensemoro cpeam BragenbLes MHBECTULIMOHHBIX Naes;

4) npaBo ero BnagernbLa, He ABMAOWErocs YNomHOMOYEHHbIM NULOM, TpeboBaTb OT YNOMHOMOYEHHOMO NuULa MOKYMKM
BCEX MMM YaCTW NpUHaZNEeXaLlnx eMy MHBECTULIMOHHbIX NaeB B NoboM paboumnin feHb;

5) npaBo NpofaTh MHBECTULMOHHBIV Nail Ha POCCUIACKON Bupxe, ykazaHHOM B nyHkTe 13 HacToswmx Mpasu;

6) npaBo BragenbLa MHBECTULMOHHbIX MaeB, SBMALEroCs YNOMHOMOYEHHBIM IULOM, B CPOKW, YCTAHOBIEHHbIE
HacTosilmmm [paBunamu, TpeboBaTh OT ynpaBnsioLien KOMNaHWW NOralleHnsl BCeX NMpUHaAnexalinx emy MHBECTULMOHHBIX
naes W MpekpaLLeHns TeM caMbiM JOrOBOpa AOBEPUTENBHOTO YNPaBMeHUst NaeBbIM MHBECTULMOHHBIM (DOHAOM MEXIY HUM U
YNPaBAKLWENA KOMMNAHWEN UNu NOralleHns YacTu NpuHaAnexalnx eMy MHBECTULMOHHbIX NaeB W BbiNnaThbl B CBA3N C 3TUM
LEHEXHON KOMMEHCaLuMM, COpa3MEepHOM MpUXOLSALLENcs Ha Hero fJone B npase obweil COOCTBEHHOCTM Ha MMYLLECTBO,
cocTaBnsiollee GoHa.

35. Kaxablih MHBECTUUMOHHDIA Nail yOOCTOBEpPSIeT OAMHAKOBYHK) 4O B npaBe 06Lieil COOCTBEHHOCTM Ha UMYLLECTBO,
coctaBnsiowee oHa. Kaxabli MHBECTMLMOHHBIN Nali y[oCTOBEpPsieT OAMHAKOBbIE MNpaBa, 3@ WCKIIOYEHWEM CIy4aes,
NpeLyCMOTPEHHbIX NOANyHKTamu 4 1 6 nyHkTa 34 HacTosAwwmx Mpasun.

VIHBECTULIMOHHBIN Naii He SBNSIETCS SMUCCUOHHO LIEHHOW Dymaroi.

MpaBa, ya0CTOBEPEHHbIE HBECTWLMOHHBLIM Naem, (huKeupyoTcs B Be3nokyMeHTapHoM (opme.

VIHBECTULMOHHBIN Nai He UMEET HOMUHANBHOWM CTOUMOCTM.

36. KonnyecTBo MHBECTULIMOHHBIX NAEB, BblAaBaEMbIX YNPABNAOLLEA KOMMAHWNEN, HE OrPaHNYNBAETC.

37. Mpu Bblgaye OAHOMY NNLY MHBECTULMOHHBIX MaeB, COCTAaBMAWMX APOBHOE YNCMO, KOMMYECTBO MHBECTULIMOHHbIX
naes onpegenseTcs ¢ TOYHOCTbIO 40 NATOrO 3Haka nocne 3ansTou.

V. O6palLeHue MHBECTULIMOHHbIX Naes

38. MHBecTMUMOHHbIE nau cBOGOAHO obpalalTcs MO  3aBeplueHnn  (OKOHYaHWM) (OpMMPOBaHMS  (hOHAA.
CneumanunavpoBaHHbIit AeN03UTapuiA, PErMcTpaTop He MOryT ABMATLCS BNaAenbLamu MHBECTULNOHHBIX Naes.

39. Bnageney WHBECTMUMOHHbIX NaeB, He SBMAOWMIACA YNOMHOMOYEHHBIM NMLOM, BnpaBe TpeboBaTb OT
YNOMHOMOYEHHOTO N LA NOKYMKW BCEX UMW YacTy NPUHaAnexallmnx eMy MHBECTULIMOHHBIX Naes B Noboii pabounil AeHb, a Takke
BMpaBe NPOAAaTh MHBECTULIMOHHBIE Nau Ha POCCUICKON BupXe, ykasaHHO! B nyHKTe 13 HacToswmx Mpasun.

40. YnonHOMOYeHHOE NUUO (YMONHOMOYEHHbIE nuua) 06s3aHo nNpoaaBaThb (MoKynaTb) MHBECTULMOHHBLIE Nan Mo LiEHe,
KoTOpast He MOXET OTNMYaTbLCA OT PACYETHON CTOMMOCTH OGHOTO MHBECTULIMOHHOMO Nas Gonee Yem Ha 5 NPOLEHTOB.

41. YnonHoMo4eHHoe NINLO OCYLLECTBASIET NOKYMNKY MHBECTULIMOHHBIX NaeB (HOHAA Ha CEAYIOLLMX YCIIOBUSAX:

TpeboBaHWe O MOKYNKe MHBECTULMOHHbIX NaeB (OHAA MOXET ObiTb NPEAbSBMEHO YMOMHOMOYEHHOMY MWL MMLIOM,
SBNSIOWLMMCS  BNafenbLemM Unu [0BEPUTENbHLIM  YNPaBNAIOWMUM  COOTBETCTBYIOWMX WMHBECTULMOHHLIX naes (danee -
Mpogasew).

MpopaseL, BpaBe 0BpaTUTLCA K YNOMHOMOYEHHOMY nuLy ¢ TpeboBaHMEM O MOKYNKe MHBECTULIMOHHBIX NMaeB oHaa
(MMYHO MM Yepes YMONHOMOYEHHOrO NpeacTaBuTens) B nwbon pabounin gexb ¢ 10.00 go 17.00 no MOCKOBCKOMY BpeMeHM Mo
MECTY HaXOXAeHWs YMONHOMOYEHHOr0 uLa.

Mpu oBpalueHnn MpoaasLa ¢ TpeboBaHWeM O NOKYMke MHBECTULMOHHBIX NaeB dioHAa YNOMHOMOYEHHOe L0 0Bs3yeTcs
B JeHb obpalleHns nognucatb ¢ [pogaBLoM LOroBOp Kynnu-npoaaxut no (hopme, NpeayCMOTPEHHON YNONHOMOYEHHBIM [ILOM,
npu 9TOM KOMWYECTBO WHBECTULMOHHLIX NaeB onpegensetcs [pogaBLoM No COBCTBEHHOMY YCMOTPEHWHO B npegenax
KONMYEeCTBa, yKka3aHHOrO B BbIMWCKE CO CYETa AEN0 M/Mnu BbINUCKE C NMULIEBOTO CYETa B PeecTpe BragenbLeB NHBECTULIMOHHBIX
naes ¢oHaa.

LleHa npnoBpeTeHns yNonHOMOYEHHBIM NALOM ONPeAeNIeTcs kak pacyeTHasi CTOMMOCTb OAHOMO MHBECTULIMOHHOTO Nast
MWHYC 5 (NsiTb) NPOLYEHTOB.

[ns uUenen HaCTOSWErO MyHKTA MOA PACYETHOM CTOMMOCTBIO MOHWMAETCA pacyeTHas CTOMMOCTb OAHOMO
WHBECTWULMOHHOTO nas ¢oHAa, onpefeneHHas YnpaBnsiowen KommnaHuen no utoram paboyero AHs, B KOTOPOM NepeAaHbl
WHBECTULIMOHHBIE Nau YNONHOMOYEHHOMY ITLY.

Cpok pac4eToB He MOXeT npeBbiwatb 10 pabounx gHeR ¢ AaTbl HAcTynneHus 6onee nosgHero w3 AByx CobbITUiA -
nepeaayn MHBECTULIMOHHBIX NAeB YNOMHOMOYEHHOMY NNLY W NpeabsaBneHus TpeboBaHNs 0 NOKYNKe NHBECTULMOHHbIX Naes.

42. YNonHOMOYEeHHOe INLO OCYLLECTBASET MPOAAXY MHBECTULMOHHBIX NaeB ()OHAA Ha CIeaYHLMX YCHOBMSX:
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TpeboBaHue 0 npoaaxe MHBECTULMOHHLIX NaeB oHAA MOXET ObiTb NPeabSBNEHO YNOMHOMOYEHHOMY ALYy Mto6biM
nuuom (ganee — Mokynatens).

MokynaTenb BnpaBe 0BpaTUTLCSA K YNONMHOMOYEHHOMY NnLy C TpeboBaHMEM O NMPOZaxe MHBECTULMOHHBIX Naes oHaa
(MM4HO MM Yepe3 yNONHOMOYEHHOrO NpeacTasuTens) B noboin paboumnin aeHb ¢ 10.00 go 17.00 no MOCKOBCKOMY BPEMEHM Mo
MeCTY HaX0XAEeHWs YNOMHOMOYEHHOTO L.

Mpu obpawenun lMokynatens ¢ TpeboBaHMEM O MPOAAXKE MHBECTULMOHHBIX NaeB (hOHAA YMONHOMOYEHHOE NULO
obsisyetcq B AeHb obpalieHuss nognucath ¢ [lokynaTtenem [OrOBOP Kynmnu-npogaxu no opme, NpemyCMOTPEHHON
YMONTHOMOYEHHBIM JTNLOM, MpW 3TOM 06LLas cymma AeHEXHbIX CPeACTB, MNaHMpyeMbIX K nepegjade B onnaty npoLaBaeMbix
WHBECTULIMOHHBIX NaeB, onpegensertcs MokynaTtenem no Co6CTBEHHOMY YCMOTPEHMIO.

LleHa npogaxm ynomHOMOYEHHBIM NLIOM OMPEAENnseTcs Kak pacyeTHasi CTOMMOCTb OGHOTO MHBECTVLMOHHOTO Mast Nikc
5 (nTb) NPOLLEHTOB.

[Ons uUeneit HacToALWEro nyHKTa MOA PaCYeTHOM CTOMMOCTbIO MOHUMAETCA pacyeTHas CTOMMOCTb  OfHOrO
WHBECTULMOHHOTO Masi  (hoHAa, onpedeneHHas ynpaensioLLel KoMnaHueid no utoram paboyero AHs, B KOTOPOM MOCTYNMIM
LEHEeXHbIE CPEACTBA YNOMHOMOYEHHOMY NULLY.

Cpok nepefayn MHBECTULMOHHBIX MaeB He MoxeT ObiTb Gonee 10 pabounx AHedn ¢ fatbl HAacTynneHus Gonee NO3OHEro U3 AByX
COObITUA - MOCTYNNEHUS1 [EHEXHbIX CPEACTB YMOMHOMOYEHHOMY NWLy M npeabsBneHns TpeboBaHus O npogaxe
WHBECTULIMOHHbIX NaeB.

43. Ycnosus npopaxu naeB Ha Gupke: JOMYCK WMHBECTULMOHHBbIX MaeB (POHAA K OpraHM30BaHHbIM TOpram Gupxu
OCYLLIECTBIIIETCS MyTEM BKIIOYEHNS MHBECTULMOHHbIX MaeB ()OHAA B CTIMCOK LIEHHBIX Bymar, LOMYLLEHHBIX K TOpram.

44, BennumHa MakcManbHOrO OTKITOHEHWS! LieHbl MOKYMKK (MPO&axm) MHBECTULMOHHBIX Naes, nybnuyHo obbsBnsemon
MapKeT-MekepoM Ha OpraHu30BaHHbIX TOprax, NpoOBOAMMBIX Bupxen, cocTaBnseT He bonee 5 (MATu) NPOLEHTOB OT pacyeTHOM
LieHbl OAHOTO MHBECTULMOHHOTO Nas.

45, O653aHHOCTb MapKeT-Melikepa MOLNEXMT MCMONHEHMO B TeyeHne 394 (TpexcoT AEBSHOCTa YeTbipex) MUHYT B
TeYeHne OfHOro TOpProBoro AHs Yy INy6nnyHoro akumoHepHoro obuectea «Mockockasi bupxa MMBB-PTCy kaxablin TOproBblit
AeHb. 06s3aHHOCTL MapKeT-Meikepa 3a TOProBblii AE€Hb CYUTAETCS UCTIOMHEHHON B CRyyae, eCcrii MapKeT-Menkep COBEpLUMIT
CAETKN C MHBECTULMOHHBIMU Nasimu B 0b6beme He meHee 50 000 000 (MsTbaecaT MunnuoHoB) pybnen.

46. YyeT npaB Ha MHBECTULMOHHbIE Nau OCYLLECTBNAETCS HA NULEBBIX CYETaX B peecTpe BragebLeB MHBECTULMOHHBIX
naes W Ha cyeTax 4eno Aeno3nTapusMu.

47. Cnocobbl nomy4eHus BbIMUCOK M3 pPeecTpa BRadesnbLeB WHBECTULMOHHBLIX NaeB: BbiNMCKa, NpeLoCTaBrsemas B
3NEKTPOHHON hopMe, HanpPaBnAeTCs 3asBUTENIO B 3NEKTPOHHON (POpMe C 3MEeKTPOHHOM LdhpOBOM NOANUCHLIO perncTpaTopa.

Buinucka, npegoctaBnsiemas B popme [OKyMeHTa Ha GyMakHOM HOCMTENe, BPYYaeTCs NINYHO y perucrpartopa wnm
MHOTO YNONHOMOYEHHOIO UM ML 3aSBUTENIO UMM €ro YNOMHOMOYEHHOMY NPEACTABUTENNIO MPW OTCYTCTBUN YKa3aHWUs B AaHHbBIX
cyeTax MHoro cnocoba npefocTaBneHus BbIMUCKN.

Mpn npencTaBneHny BLINUCKM MO 3anpoCy HOTapuyca WK YNOTHOMOYEHHOTO 3aKOHOM rOCYAapCTBEHHOrO opraHa oHa
HanpaBensieTcs B (DOpMe [JOKyMeHTa Ha OymaxHOM HocuTene Mo agpecy COOTBETCTBYHOLIEr0 HOTapuyca WM Opraa,
yKa3aHHOMY B 3anpoce.

VI. Bblgaya MHBECTULMOHHBIX Naes

48. YnpaBnstoLas koMnaHus OCyLLECTBINAET Bblga4y MHBECTULMOHHBIX Naes Npu hopMMpoBaHuM OHAA, a Takke nocne
3aBepLUeHns hopMMpOBaHKS POHAA.

49. Bblgaya WHBECTWLMOHHBLIX MaeB OCYLLECTBMSETCA MyTeM BHECEHUS 3anucu NO NULEBOMY CYETY, OTKpbITOMY
npuobpeTaTento UM HOMUHANBHOMY IEPXATENH B PEECTPE BrafenbLeB MHBECTULMOHHBIX NaEB.

50. Bblgaya MHBECTULMOHHBIX MaeB OCYLIECTBIAETCS Ha OCHOBaHMM 3asBKM Ha NPUOBPETEHNE MHBECTULIMOHHBIX Maes,
copepxallei obs3aTenbHble CBELEHWs, BKMIOYaeMble B 3asBKYy Ha MPUOOPETEHWE WHBECTULMOHHBIX MaeB, COrMacHo
NPUNOXEHNHO K HAacTosILMM MpaBunam.

3asBka Ha npuobpeTeHne WHBECTULMOHHBLIX NaeB, cOCTaBneHHas no gopme npunoxenust Ne 1, Ne 2 k HacTosimm
MpaBunam, npegycMaTpuBaeT Bblgady WHBECTWULMOHHBLIX NAEB MPU KaXdoM MOCTYMIEHUM AEHEXHbIX CPEACTB B omnaty
WHBECTULIMOHHBIX NaEB.

51. B onnaty MHBECTULIMOHHbIX MaeB NepesatoTCs TONbKO AEHEXHbIE CPeaCcTBa.

52. Bblgaya MHBECTWLMOHHBIX MaeB OCYLIECTBNSETCS MpU YCMOBMKM BKMTIOYEHWS B COCTAaB (POHAA MMYLLECTBa,
nepegaHHoro B onnaTty MHBECTULMOHHBIX Maes.

53. HBECTWLMOHHBIE Nau Npu WX Bblgaye MOryT NpuobpeTaTthb TOMBKO YNONHOMOYEHHbIE NULA.

VII. 3asBKku Ha nproBpeTeHne MHBECTULIMOHHBIX NaeB

54. 3asBku Ha NprobpeTeHNe MHBECTULIMOHHBIX NaeB HOCAT 6e30T3bIBHbIA XapakTep.

55. Mpuem 3asBOK Ha NpuoBpeTeHNe WHBECTULMOHHBLIX MaeB Npu (hOpMUPOBaHMM (POHLA OCYLLECTBASETCH CO AHS
Havana opmMmnpoBaHns GoHAA Kaxkabli pabounit LeHb.

lMprem 3asBOK Ha NpMODpPETEHME MHBECTWLMOHHBIX MAaeB MOCMEe 3aBepLUeHUst (OKOHYaHMs) hopMMpoBaHWS (hoHaa
OCYLLECTBNSETCA creaytoLwmm obpasom:

Cpok npuema 3asiBOK Ha NprobpeTeHne NHBECTULIMOHHBIX MaeB OCYLLECTBSETCS B TEYEHWE ONpeaeNieHHbIX NepUOAOB,
CpOK KOTOpbIX cocTaBnsieT 1 (04uH) AeHb.

Cpok npuema 3asiBok Ha NpuoBpeTEHNE MHBECTULIMOHHbIX NAeB NOCNe 3aBepLUeHms (OKOHYaHs) hopMMpoBaHmMs (oHaa
HaCTynaeT Kaxablin pabouuii AeHb.

lMprem 3asBOK Ha NpUOBpPETEHWE WHBECTUUMOHHBLIX MaeB He OCYLUECTBMSETCS CO AHS BO3HUKHOBEHUS OCHOBAHUS
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npekpaLLeHns doHaa.

56. Mopsaok nogaym 3asBok Ha NPUOBPEeTEHNE MHBECTULIMOHHBIX Naes.

3asBka Ha NprobpeTeHNe MHBECTULIMOHHbBIX MaeB, 0POPMIEHHas B COOTBETCTBUN C NpunoxeHnem Ne 1 K HacToswmm
lMpaBunam, NogaeTcs ynonHOMOYEHHBIM FILOM.

3asBka Ha NpuobpeTEHNE MHBECTULIMOHHBIX MaeB, 0POPMIEHHas B COOTBETCTBUN C NpUMoxeHnemM N2 2 K HacTosLMUM
lMpaBunam, NogaeTcs HOMUHANbHLIM AepXaTeneM B MHTEpecax yNonHOMOYEHHOM nuua.

3asBKku Ha npuobpeTeHne MHBECTULMOHHBLIX NAaeB MOryT ObiTb HanNpaBNEHbl HOMUHAMNBHBIM AepXaTeneM B WHTepecax
npuobpeTaTens MHBECTULMOHHBIX MAeB NOCPEACTBOM SMEKTPOHHOMN CBSA3M B yNPaBsIoLLY0 KOMMaHWI0 B (POPMe 3MEKTPOHHOMO
LOKyMEHTa, 3aBEPEHHOIO 3NEKTPOHHOI MOANUCHIO, NPV OLHOBPEMEHHOM COBMIOAEHUN CREaYIOLNX YCIOBUN:

- HOMVHarbHbIA AepxaTenb HanpaBnseT 3asBKA Ha NPUOOPETEHNE MHBECTULMOHHBIX MAeB MO CUCTEME 3MEKTPOHHOTO
pokymeHToobopota (nanee — 310), yyacTHukamu (nonb3oBaTeNsMu) KOTOPOK ABNSAIOTCS AaHHBIA HOMUHANBHBIA AepXaTens 1
ynpaenswwas koMmnauns (ganee — yvactHukm O[10), B COOTBETCTBUW C HOPMATMBHLIMW MPaBOBbIMM akTamu POCCUICKON
®epepauuu, HacTosiwmmu Mpaeunamm 1 cornaweHnem (cornawennammn) 06 300, 3aknoyeHHbIM Mexay y4acTHukamm 30
(nanee — cornawenue 06 300);

- 3asBka Ha npuobpeTeHne WHBECTWULMOHHBLIX MaeB HampaBneHa B (hopMe IMEKTPOHHOrO LOKyMeHTa B chopmare,
KOTOpbIA NpeaycMoTpeH cornaeHnem 06 310;

- 3asBKa Ha NpuobpeTEHNe MHBECTULMOHHBIX NaeB NOAnMUCaHa 3NeKTPOHHOW nognuckto (fanee — M) HOMUMHAMBHOTO
Aepxatens, nofalowero 3asBky Ha npuobpeTeHMe WHBECTULMOHHBIX MaeB, CepTUdMKaT KMiova NpOBEPKM KOTOPOM BbiAaH
NILIOM, OCYLLECTBISOLLMM (DYHKLMM YOOCTOBEPSIOLLErO LiEHTPa B COOTBETCTBUM C cornatueHnem o6 3[0.

[aton 1 BpeMeHeM nonyyeHus YnpaBnsioLern KoMnaHueil 3asBku Ha MpuoBpeTeHne MHBECTULMOHHBIX NaeB, NMOAaHHOM
HOMMWHAmbHBIM AepXaTenem MOCPEACTBOM 3MEKTPOHHOW CBSA3W, CYMTAETCs fata W BPems MOMyYeHUs HOMUHAMbHbLIM
Aepxatenem noaTBEPXKAEHUS 0 ee MOCTYNNEHNM B YNPABSIOLLYIO KOMMAHWIO.

B cnyvyae otkasa B npreme 3asBKM Ha MpUOOPETEHNE MHBECTULMOHHBIX NAEB, NOAAHHON HOMUHAMBHLIM [epxaTenem
MOCPELCTBOM 3MEKTPOHHON CBSA3W, HA OCHOBAHMSIX, MPELYyCMOTPEHHbIX HacToswumi [paBunamn u (unu) AeicTByHOWMM
3akoHogaTenscTtBoM Poccuiickon defepalyyi, MOTMBMPOBAHHBIN OTKa3 HanpaBnseTcs Ynpaensiowen komnaHuen B copme
SNEKTPOHHOIO JOKYMEHTa, nognucanHoro Ol

3asiBKkM Ha NproBpeTeHNEe MHBECTULMOHHBIX NAEB, HAaNPaBMeHHbIE hakCoM, He MPUHUMAIOTCS.

57. 3asBkn Ha npnobpeTeHNe MHBECTULIMOHHBIX MAeB NOLAKTCA YNPaBMAIOLLEHA KOMNAHUN.

58. B npreme 3asBOK Ha NpuoBPETEHNE MHBECTULIMOHHBIX MAEB OTKa3bIBAETCA B CIEAYHOLLMX CryyasX:

1) HecobntoeHWe NOpsiaKa 1 CPOKOB NOJAYN 3asiBOK, YCTaHOBMEHHbIX HacToswmmK Mpasunamu;

2) oTcyTCTBME Hagnexalle O(OPMNEHHbIX [OKYMEHTOB, HEOOXOAMMbIX NS OTKPbITWS B peecTpe BrajenbLeB
WHBECTULMOHHBIX NaeB NMLEBOro CYeTa, Ha KOTOpbIi JOIMKHbI ObITb 3a4ncneHbl NpuobpeTaeMble MHBECTULMOHHBIE Nau, ecrnu
TaKoW CYET He OTKPbIT;

3) npuobpeTeHne MHBECTULMOHHOTO Nas nMLUOM, KOTOpoe B COOTBETCTBMM C ®PegepanbHbiM  3akoHOM  «O6
WHBECTULMOHHBIX  (pOHOAX» HE MOXeT ObiTb BRagenbLeM WHBECTULMOHHbIX MaeB nubo He MOXeT npuobpeTath
WHBECTWLMOHHBIE Nau NpW WX BblAaAYe;

4) HecoOniogeHue YCTaHOBMEHHbLIX MpaBUNaMi LOBEPUTENBHOTO YNPABMEHUS! NAEBbIM WHBECTULIMOHHBIM (DOHLOM
npaBwu NPUOBPETEHNS MIHBECTULIMOHHBIX NaeB;

5) NpuHATME yNpaBnstoLei KOMNAHWENR PELLEHNS O MPUOCTAHOBMEHWM BblLauM MHBECTULMOHHBIX NAEB;

6) BBegeHue baHkom Poccuu 3anpeTa Ha npoBefeHWe onepauuii No Bbldaye MHBECTULMOHHBIX Naes U (Unu) npuemy
3asIBOK Ha Np1obpeTeHne MHBECTULMOHHBIX NAEB;

7) BO3HWKHOBEHWE OCHOBaHWS 151 NpekpaLleHmns oHaa;

8) uHble cnyyau, npegycMoTpeHHble PeaepanbHbiM 3akoHOM "OB MHBECTULMOHHBIX PoHAAX".

VIIl. Bblga4a MHBECTULMOHHBIX NaeB npu hopM1MpoBaHUK PoHAa

59. Bbljaya MHBECTULMOHHBIX Naes npu (hopMUPOBaHUM (HOHAA OCYLLECTBNAETCSA NPU YCNOBUM Nepefayn B UX onnaty
AEHexHbIX cpeacTs B pasmepe He meHee 25 000 000 (gBaguaTth NATb MUIIMOHOB) pybnen.

60. Bblgaya MHBECTULMOHHBIX NaeB npu OpMUPOBaHMM (POHAA OCYLIECTBASETCH MPU YCIIOBUM BKIIOYEHUS B COCTaB
(hoHAa WMyLLEeCTBa, MepefaHHoro B ONnaty WHBECTUUMOHHbIX naes. pu 3TOM Bbldaya MHBECTULMOHHBIX MAaeB AOIMKHA
OCYLLEeCTBNATLCA B A€Hb BKMIOYEHMs B COCTaB ()OHAA BCErO MMYLLECTBA, NOANEXALLEro BKMOYEHMIO, UK B CRIeAYHOLLMA 3@ HUM
pabounit eHb.

61. Cymma pAeHexHbIX CpeacTB (CTOMMOCTb WMMYLIECTBA), Ha KOTOPYK BbIAAETCH WHBECTWULMOHHBLIA nai npu
chopmupoBaHnm thoHaa, coctasnset 100 (cTo) pybnen n senseTcs eauHoit Ans Bcex npuobpeTatenen.

62. KonmyecTBO WHBECTULMOHHBIX NaeB, BblgaBaeMblX YNPaBAAKLEA KOMMNaHWen npu opMUPOBaHUM (oHAa,
onpegensieTcs nNyTem feneHus CyMMbl AEHEXHbIX CPELCTB, BKIIOYEHHbIX B COCTaB (POHAA, HA CyMMY [EHEXHbIX CpeacTs, Ha
KOTOPYIO B COOTBETCTBUM C HACTOALWMMY [paBrunamm BblLaeTCs MHBECTULMOHHBIN Nai.

IX. Bblgaya NHBECTULMOHHBIX NaeB Nocre 3aBepLUeHNs (OKOHYaHWS)
thopmupoBaHna oHaa

63. Bblgaya MHBECTUUMOHHBIX MaeB mnocne AaTbl 3aBepLUeHUs (OKOHYaHUs) opMupoBaHUsS (OHAA [OImkHA
OCYLLIECTBIIATLCS B [J€Hb BKMOYEHUS B COCTaB (hOHAA BCETO MMYLLECTBA, NEPEAAHHOr0 B ONMaTy MHBECTULMOHHBIX NaeB, UMK B
CnepywLLMin 3a HUM paboumin aeHb. pu 3TOM Takas Bblgaya OCYLIECTBNISIETCA B OAMH A€Hb MO OKOHYaHMM CpoKa nmpuema
3asBOK Ha NpUoBpeTEHNEe MHBECTULMOHHBIX NaAEB.
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Bblgaya MHBECTWLMOHHBIX NaeB Mocne AaThl 3aBeplueHns (OKOHYaHKs) popMMpoBaHUs (hOHAA OCYLIECTBNSETCS npu
YCroBWM Nepesiaym B Ux onnaTy AeHeXHbIX cpeacTs B pasmepe He MeHee 1 000 (oaHa Teicsya) pybnei.

X. Mopsiaok nepefaum AeHeXHbIX CPEACTB B ONMAaTy MHBECTULMOHHBIX NaeB

64. [eHexHble cpencTsa, nepejaBaeMble B ONMMaTy MHBECTULMOHHBIX MaeB, 3a4MCNISIOTCS Ha TPAH3UTHBIA CYeT,
PEKBU3NTbI KOTOPOro YykasaHbl B COOOLUEHWW, PAcKPbITOM YNpaBRsLLE KOMNaHWeid B COOTBETCTBUM C TpebGoBaHWAMU
HOpPMaTMBHBIX aKTOB B Chepe (MHAHCOBBIX PbIHKOB.

65. CtoMmoCTb uMyLLecTBa, MepefaHHOro B ONnaty naeB, OMPEAEnsieTcs B COOTBETCTBMM C TpeboBaHMAMU
®epnepanbHoro 3akoHa «O06 MHBECTULMOHHBIX POHLAX», MPUHATLIX B COOTBETCTBUM C HUM HOPMATHBHbIX aKTOB, TpeboBaHUAMM
YkasaHus banka Poccum Ne 3758-Y ot 25 asrycta 2015 r. u [Mpasun onpeaeneHns CTOMMOCTY YUCTbIX aKTUBOB (hoHaa.

[aTa, no COCTOSHMIO Ha KOTOPYIO ONpefensieTcs CTOMMOCTb MMYLLECTBA, NEPEAaHHOM0 B ONNaTy UHBECTULMOHHBIX Naes
hoHza, He MOXeT BbITb paHee faTbl Nepefayy Takoro MMYLLECTBA B OMMaTy MHBECTULMOHHBIX NAEB.

Onnata WHBECTWULMOHHBLIX MaeB, BbiAaBaeMblX MOCAEe 3aBeplieHus opMMpoBaHMA (DOHAA, OCYLLECTBNSETCA He
no3aHee MoCHeaHero JHA Cpoka npuema 3asiBokK, onpegenieHHoro nyHkToM 55 Hactoswmx Mpasun.

XI. BosBpart umyLLecTBa, nepegaHHoro B onnary
WHBECTULMOHHBIX NaeB

66. YnpasnsioLlas koMnaHus BO3BpaLLaeT UMYLLECTBO UL, NepeaaBLUeMy ero B ONaTy MHBECTULIMOHHBIX Naes, eChu:

1) BKIIOYEHWE 3TOTO MMYLLECTBA B COCTaB hoHAa NpoTUBOpeUmMT deaepancHoMy 3akoHy "O6 MHBECTULMOHHBIX (hoHaaXx",
HOpMaTMBHbIM NpaBoBbIM akTam Poccuiickoit ®epepaumm wnu HactoAwmm [lpaBunam B TOM 4ucne €cnu B onnaty
WHBECTULIMOHHBIX NaeB NEPeAaHo MMYLLECTBO, CTOMMOCTb KOTOPOTO MEHbLUE YCTaHOBAEHHON [MpaBunamm MUHUMAMNbHOR CyMMbl
LEHEXHbIX CPEACTB, KOTOpast MOXeT ObITb NepeaHa B ONnaTy MHBECTULMOHHBIX Naes;

2) UMyLLECTBO MOCTYNMUIO YNpaBnsIoLLE KOMMNaHUW Nocne 4aThl, HA KOTOPYI CTOMMOCTb UMYLLECTBA, NEPEAaHHOro B
OnnaTy MHBECTULUMOHHbIX Naes, AOCTUINA pasmepa, HeobXogumoro Ans ero BKMKYEHWS B COcTaB hOHAa npu ero
hopmMMpoBaHUH.

67. BosBpar umywlecTBa B Cnydvasix, NPeAYCMOTPEHHbIX MyHKTOM 66 HacToswmx [lpasun, oOCyLiecTBrseTcs
yNpaBnsoLLe KoMNaHWelt B CriefytoLLne CPOKU:

AEHEeXHble CPeACcTBa BO3BPALLAKOTCA B TeyeHne 5 pabouux gHel ¢ gaTbl, KOrAa ynpaBnsLlas KoMnaHus yaHana umm
BOIKHa bbina y3HaTb, YTO YKa3aHHOe UMYLLECTBO HE MOXET BbITb BKITIOYEHO B COCTaB (DOHAA.

68. Bo3BpaT [eHeXHbIX CPECTB OCYLLECTBMSETCS YNPaBNSoLlEeNn KOMNaHWe Ha GaHKOBCKMIA CYET, yKa3aHHbIN B 3asiBke
Ha NpuoBpEeTEHNE MHBECTULMOHHLIX MaeB. B cryyae HEBO3MOXHOCTW OCYLLECTBIIEHMS! BO3BpaTa AEHEXHbIX CPEACTB Ha
OaHKOBCKMIA CYeT, YyKa3aHHbIA B 3asBKE, BO3BpaT OCYLLECTBMNSETCA HAa MHOW GaHKOBCKMI CYET, CBEAEHUS O KOTOpOM
NpeAcTaBneHbl MULOM, NepeaBLLIMM eHEXHbIE CPEACTBA B ONMATy MHBECTULMOHHBIX NAeB, B TeYeHne 5 pabounx gHen ¢ gatbl
NpeLCcTaBneHns COOTBETCTBYIOLNX CBEAEHUIA. B crnyyae HEBO3MOXHOCTW OCYLLECTBMEHUS BO3BpaTa AEHEXHbIX CPEACTB Ha
BaHKOBCKMIA CYET, yKasaHHbIi B 3asiBKe, WUIM Ha WHOW OaHKOBCKWM CYeT, CBELEeHUS O KOTOPOM MPEACTaBfieHbl MULOM,
nepegaBWnM JEHEXHble CPEACTBA B OMMaTy WHBECTWULMOHHBLIX Naes, YNpaBMnsoLlas KOMMaHUsS Mo MCTEYeHUN 3 MecsueB C
[aTthbl, KOTA@ OHa y3Hanma wnu JOMKHA Obina y3HaTb, YTO AEHEXHbIE CpeacTBa He MOryT ObiTb BKITIOYEHbI B COCTaB (hOHAa,
nepegaeT AeHeXHble CPeACTBa, NoANexallue BO3BpaTy, B 4eN03UT HOTapuyca.

XII. BknioyeHue umylectsa B coctas poHaa

69. WmywectBo, nepegaHHoe B ONnaTy WHBECTWULMOHHBLIX Maes npu popMUpOBaHMKM (DOHAA, BKMKOYAETCH B COCTaB
¢hoHaa TonbKo Npu coOMoAEHUN BCEX CIEAYIOLLMX YCIOBUA:

1) NpUHATLI 3asBKM Ha NpuobpeTeHNe MHBECTULMOHHBLIX MaeB M AOKYMEHTbI, HeobXoauMble NSt OTKPbITUS fMLEBbIX
CYETOB B PeecTpe BrafenbLeB MHBECTULMOHHBIX NaeB;

2) UMyLLECTBO, NepeaHHoe B ONnaTy WHBECTULIMOHHBIX MaeB COTMAacHO ykasaHHbIM 3asBkaM, NOCTYNUMO yrpaBnstoLLed
KoMnaHuu;

3) nonyd4eHo cornacue CneLvanu3vMpoBaHHOTO [enos3nTapus Ha BKIOYEHWE B COCTaB (POHAA WMMYLLECTBa, He
SBNSIOLLIErocs AEHEXHBIMU CPEACTBAMMY;

4) cTOMMOCTb MMYLLECTBA, NepesaHHoOro B OnnaTy MHBECTULMOHHBIX Naes, JOCTUIMA pasmepa, Heobxoaumoro ans
3aBepLUeHus (OKOHYaHMs) hopMMpOBaHNS oHaa.

70. AmywiecTBo, nepedaHHOe B ONNaTy MHBECTULIMOHHbIX NAeB MpU Bbl4aye MHBECTULIMOHHBIX NaeB NOCne 3aBepLUeHus
(okOH4aHus1) hopmmpoBaHKs hoHAA, BKITHOYAETCS B COCTaB (hOHAa TONBKO Npu COBMIOAEHUM BCEX CREAYIOLLMX YCIOBUIA:

1) NpUHATLI 3asBKM Ha NpuobpeTeHne MHBECTULMOHHBLIX NaeB M [OKYMEHTbI, HeoBXoauMble AN OTKPbITUS MULEBbIX
CYETOB B PEeCTpe BrajenbLeB MHBECTULMOHHBIX NAEB;

2) NMyLLECTBO, NepeaHHoOe B OMNaTy WHBECTULIMOHHBIX MAeB COTMAacHO ykasaHHbIM 3asBKkaM, MOCTYNUO YrpaBnstoLL el
KoMnaHuu;

3) nmonyd4eHo cornmacue CrneLvanu3vMpoBaHHOTO [eno3nTapusi Ha BKIKOYEHWe B COCTaB (hOHOA MMYLLECTBa, He
SBNSIOLLErOcs AEHEXHbIMU CPEACTBAMMY;

4) CTek CpoK Npuema 3asiBoK Ha NpuobpeTeHne MHBECTULIMOHHBIX NAEB;

5) ncTek Cpok nepeaaym UMyLLEeCTBa B ONNaTy MHBECTULMOHHBIX Nae..

71. BknioveHne umyLiecTBa, nepefaHHoOro B ONnaTy MHBECTULMOHHBLIX Naes, B COCTaB (hOHAA OCYLIECTBMNETCH Ha
OCHOBaHWM Hagnexaiye oOPMIEHHON 3asBKW Ha MPUOBPETEHWE MHBECTULIMOHHBIX MAeB W JOKYMEHTOB, HEOOXOAUMbIX Ans
OTKPbITWS IMLYEBOTO CYeTa NPUMOBPETaTENIO MM HOMUHANBHOMY epXaTento.

72. TlopsiBoK 1 CPOKK BKIIOYEHUS UMYLLIECTBA B COCTaB (oHAa.
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LleHexHble cpefcTsa, nepeaaHHble B ONNaTy MHBECTULMOHHBIX Maes, BKIMIOYATCA B COCTAB (hoHAa B TeyeHue 5
pabounx OHel C AaTbl BO3HMKHOBEHMS OCHOBaHWUS ANS MX BKMOYeHWs B cocTaB oHaa. pn 3TOM AeHexHble cpeacTsa
BKITIOYAOTCA B COCTAB (hOHOA He paHee WX 3auucrieHust Ha GaHKOBCKWIM CYET, OTKPbITHIA [N pacyeToB MO OnepaLusmM,
CBs13aHHBIM C JOBEPUTENbHBIM YNpaBIeHNeM (hOHAOM, 1 He No3Hee paboyero AHS, CrieayHoLero 3a AHEM TaKoro 3a4MCTIEHHS.

Xlll. OnpepeneHune KONMYECTBA MHBECTULMOHHBIX
nae., BblAaBaeMbIX NOCNe 4aTbl 3aBEPLUEHUS (OKOHYaHWS)
thopmupoBaHns oHaa

73. KonnyecTBO MHBECTULIMOHHBIX NAEB, BblaaBaeMbIX yMpaBnsitoLiel KoMnaHuei nocne AaTbl 3aBepLUeHNs (OKOHYaHHs)
(hopMupoBaHus (hoHAa, OMpepenseTcs NyTeM [eneHust CyMMbl AEHEXHbIX CPEeACTB, BKIIOYEHHbIX B cocTaB ®oHaa, Ha
PACYETHYI0 CTOMMOCTb WHBECTULIMOHHOTO TMasl, OMpeferneHHyld Ha pabounMit [JeHb, NPeALlecTBYIOWMIA OHI0 Bbldauu
NHBECTULIMOHHBIX NAEB.

XIV. lNoralleHne UHBECTULMOHHBIX NaeB

74. MoralleHne MHBECTULMOHHBIX MAEB MOXET OCYLIECTBAATLCS NOCNe AaTbl 3aBepLUeHUs (OKOHYaHWs) (hopMUPOBaHMS
oHpa.

75. TloraleHne WHBECTULMOHHbBIX MaeB OCYLIECTBMSETCH Ha OCHOBaHWW TpeboBaHWi 0B X moralleHun, a B Cryyae
npekpalleHns doHaa - He3aBUCMMO OT 3asBNEHNUS TakuX TPEOOBaHWN.

76. TpeboBaHWs O MOralleHU MHBECTULMOHHBIX MaeB MogaloTcs B hOpMe 3asiBKM Ha NoralieHue WHBECTULIMOHHBIX
naes, cofepxalLien 06a3aTenbHbIe CBEAEHNS, NPeSyCMOTPEHHbIE NPUNOXEHNEM K HACTOSALLMM [TpaBunam.

3asiBKu Ha noraLleHNe MHBECTULIMOHHbIX MaeB HOCAT 6e30T3bIBHbIA XapaKTep.

3asBKW Ha NoralleHne MHBECTULMOHHBIX NaeB NOAAKTCS B CNEAYHOLIEM MOPSAKE.

3asBka Ha MoraleHne VHBECTULMOHHbIX NaeB, 0(OpPMIIeHHas B COOTBETCTBUW C npunoxeHuem Ne 3 k HacToswwmm
[MpaBunam, NogakTcs B yNpaBnsioLLyo KOMMNAHUIO YNOTHOMOYEHHBIM fILIOM.

3asBka Ha noralleHue MHBECTULMOHHBIX Maes, 0COPMIEHHas B COOTBETCTBWM C npunoxeHuem Ne 4 k HacToswmm
lMpaBunam, NoAaloTCs B yNpaBsIoLLYy0 KOMNaHW0 HOMWHANbHBIM AEpXaTeNieM B MHTEPecax yNOMHOMOYEHHOTO NuLa.

3asBkW Ha noralleHue, NpaBa Ha KOTOpble YYWTBLIBAIOTCA B PEECTPE BMaAenbLeB MHBECTULMOHHBIX MaeB Ha NULEBOM
cyeTe, OTKPHITOM HOMWHANMBbHOMY [epxaTento, MOAAITCA 3TUM HOMMUHAMNbHBIM JepxaTenieM Mnpyu YCMOBWW, 4YTO 3T
WHBECTULIMOHHBIE Nau MPUHAANEXAT YNOMHOMOYEHHOMY NuLly.

3asBKM Ha noralweHWe WHBECTUUMOHHBIX MaeB, NpaBa Ha KOTOPbIE Y4MTLIBAKTCA B PEECTpe BragenbLes
WHBECTULIMOHHBLIX NAeB Ha JMLUEBOM CYeTe, OTKPbITOM HOMMHANbHOMY [AepxaTento, MOoAalTCs 3TUM  HOMMHAMBbHBIM
Lepxarenem.

3asBkM Ha MoralleHWe WHBECTULMOHHbBIX MaeB, MOTYT ObiTb HanpaBneHbl HOMWHAMBHBIM [epKaTenem NocpeacTBOM
3NEKTPOHHOW CBSA3W B YMPaBNSIOLLYIO KOMMaHMIO B )OPME SNEKTPOHHOTO [OKyMEHTa, 3aBepeHHoro Jl1, npyn 0QHOBPEMEHHOM
coBnioAeHNM CreayHoLLmMX YCroBui:

- HOMWHarbHbIN JepXaTenb HanpaBIseT 3asBKM Ha NoralleHne MHBECTULIMOHHBIX naeB no cucteme O10, yyacTHUKaMu
(mornb3oBaTeNsiMM) KOTOPON SIBMAKOTCS [aHHbIA HOMMHANbHBIA LepxaTenb M ynpaBnsiolwas KOMMaHus, B COOTBETCTBUM C
HopMaTMBHbLIMU NPaBOBLIMM akTamu Poccuiickon deaepaumm, Hactoswmmy Mpasunami 1 cornaweruem 06 30;

- 3asBKa Ha MoralleHne MHBECTULMOHHBIX MaeB HanpaBsneHa B hOpMe SMEKTPOHHOIO JOKyMeHTa B (hopmMarte, KOTopbiIil
npesycMoTpeH cornalueHnem 06 30;

- 3asBKa Ha MoralleHne MHBECTULMOHHbIX naeB nognucaHa Il HOMMHAMBHOTO [epxaTens, Nofatollero 3asBky Ha
noraleHne WHBECTULMOHHBIX MaeB, CepTM(UKAT KNoya NPOBEPKM KOTOPOW BbiAaH MMLOM, OCYLLECTBMSOWMM PYHKLMAN
YOOCTOBEPSIOLLETO LIEHTPA B COOTBETCTBUM C cornawuennem 06 30.

[atoln n BpemeHeM NOMyYeHUs yNpaBnsioLer KOMNAHWE 3asiBKW Ha MOralleHne MHBECTULMOHHbBIX MaeB, NOAAHHOM
HOMMWHAmbHBIM AepXaTenem MOCPEACTBOM SMEKTPOHHON CBSI3W, CUATAETCA JaTa W BPEMS MOMyYeHUs HOMWHAMbHbIM
Aepxatenem noaTBEPXKAEHUS O ee MOCTYNEHNM B YNPABSIOLLYIO KOMMAHWIO.

B cnyyae oTkasa B npueMe 3asBKM Ha MoOralleHue MHBECTULMOHHBIX NaeB, MOAAHHOM HOMUHAMbHBIM AepXaTenem
MOCPELCTBOM 3MEKTPOHHON CBSA3W, HA OCHOBaHWUSX, MPELYCMOTPEHHbIX HacToswumn [paBunamu u (Mnun) OERCTBYHOLLUM
3akoHodaTenbcTBoM Poccuiickon defepauun, MOTUBMPOBAHHBIA OTKa3 HanpaBnseTcs YNpaBnstollen KoMnaHuen B dopme
3NEKTPOHHOTO AOKYMEHTA, noanucanHoro Il

3asiBKM Ha noralleHne UHBECTULIMOHHBIX MaeB, HanpaBfieHHble hakCoM, He MPUHUMAIOTC.

77. Mpnem 3asiBOK Ha NMoraLleHne MHBECTULMOHHBIX NAEB OCYLLECTBISAETCA B CEAYIOLLEM NOPSILKe.

Cpok npuema 3asBOK Ha NoraLleHNe MHBECTULIMOHHbIX MAEB OCYLLECTBISAETCS B TEYEHWE ONpeaeneHHbIX Nepruogos, CPoK
KoTopbIx cocTaBnseT 1 (0auH) AeHb.

Cpok npuema 3asiBOK Ha MoralleHne WHBECTULMOHHBIX MaeB Mocne 3aBepLueHMst (OKOHYaHMs1) hopMMpoBaHMs GoHaa
HaCTynaeT Kaxablin pabouuii AeHb.

78. 3asiBk1 Ha noralLeHne MHBECTULMOHHBIX NaeB NOAATCS YNPaBMSIoLEeNn KOMNAHNUN.

79. Nnua, koTopble B COOTBETCTBUM C NpaBUIaMy MOTYT MPUHUMATL 3asBKU Ha NPUOBPETEHNE MHBECTULMOHHBIX NaEB,
NMPUHAMAIOT Talcke 3asiBKM HA NoralleHe MHBECTULMOHHBIX NaeB.

80. B npueme 3asBoK Ha noraLleH1e MHBECTULMOHHbIX NAeB 0TKa3bIBAETCS B CNIEAYHOLIMX CyYasiX:

1) HecobntopeH e Nopsiaka NofaYm 3asBOK, YCTaHOBNEHHOMO HacTosLWMK [MpaBunamu;

2) nopaya 3asBKM Ha MOralieHuMe WHBECTULMOHHBIX MaeB, NPWHAANexalmx nuuly, KOTOpoe He SBMseTcs
YNONTHOMOYEHHBIM NILOM;

3) npuHsTME peLueHust 06 0OHOBPEMEHHOM NPUOCTAHOBIEHWM BbIAAYM M NOTALLIEHUS MIHBECTULMOHHBIX NAEB;

4) BBeneHne baHkom Poccun 3anpeta Ha npoBedeHWe onepauuii no MoralleHuto MHBECTULMOHHBIX naeB u (unu)
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NPUHATWIO 3a51BOK HA NOraLleHne MHBECTULMOHHBIX NaEB;

5) BO3HUKHOBEHWE OCHOBaHUS ANs NpekpaLleHus PoHaa;

6) nogaya 3asiBKM Ha MoralleHne MHBECTULIMOHHBIX NaeB A0 AaThl 3aBEPLUEHNS (OKOHYaHMS) (OpMUPOBaHUS (POHAA;

7) UHblE crnyyau, npeaycMoTpeHHble PeaepantHbiM 3akoHOM "OB MHBECTULMOHHBIX hoHaax".

81. TllpuHsTble 3asBKW Ha MOralleHWe WHBECTWUMOHHBIX MaeB YOOBMETBOPAKTCA B MNpedenax Konuyectsa
WHBECTULIMOHHBIX NAEB, YYTEHHbBIX HA COOTBETCTBYIOLLEM NULIEBOM CYETE B peecTpe BrajenbLEeB MHBECTULMOHHBIX Naes.

82. B cnyyae ecnn 3asBka Ha MoOralleHne MHBECTULMOHHble NaeB, MpUHATas [0 NpoBefeHWs apobneHus
WHBECTULIMOHHBIX NaeB, MOANEXMT YAOBMNETBOPEHWIO MOCME ero NMpOBEdEHMs, Takas 3asBKa YAOBMNETBOPSETCA B KONMYECTBE
WHBECTWLIMOHHBIX NAeB C y4eToM ApobreHus.

83. lMoralleHne WMHBECTULMOHHBIX NaeB OCYLIECTBMAETCS MYTEM BHECEHWS 3amuceil Mo NMLEBOMY CYETY B peecTpe
BNnagenbLieB MHBECTULIMOHHbIX NaeB.

84. MoralueHne MHBECTULIMOHHBLIX NaeB OCYLLECTBASETCA B CPOK He Bonee 3 paboumx AHeit ¢ AaThl OKOHYAHWS Cpoka
npuema 3asBOK Ha MoralleHne HBECTULMOHHbIX Maes.

XV. Bbinnata AEHEXHOM KOMMEHcaLmm

85. Pa3amep [EHEXHOW KOMMeHcauuw, MOAnexalleit BbinmaTte B Clyyae MOralleHWs WHBECTWLMOHHBIX MNaes,
ONpesenseTcs Ha OCHOBE PaCYeTHON CTOMMOCTM WHBECTULMOHHOMO Mas Ha [eHb OKOHYaHWS Cpoka npuema 3asBOK Ha
noralueHne MHBECTULMNOHHbIX Naes.

86. Bbinnata OEeHEXHOM KOMMEHCaLuu Npu MOralleHUn MHBECTULIMOHHBIX MAeB OCYLLECTBMSETCH 33 CYET LEHEXHbIX
CpeaCTB, COCTaBNALMX (DOHA, ECAIM MHOE He NPeLyCMOTPEHO NpaBuUamm.

B cnyyae HeLOCTAaTOMHOCTM yKa3aHHbIX AEHEXHbIX CPEACTB AM1S BbIMMaTbl AEHEXHOW KOMMEHCaLwM ynpaBnsiowas
komnaHus 0bsisaHa NpoaaTh MHOe UMYLLECTBO, cocTaenstowee (oHa. [lo npoaaku 3Toro MMyLLecTsa ynpasnsioLas KOMnaHus
BMpaBe 1CMonb30BaTh ANS NOralleHns MHBECTULMOHHBIX NaeB CBOW COBCTBEHHbIE AEHEXHbIE CPEACTBA.

87. Bbinnata [eHEXHON KOMMEHCALMM OCYLLECTBISETCA NyTEM ee NepeyvncneHns Ha BaHKOBCKMI CYeT nuua, KoTopoMy
OblnK noralleHbl MHBECTULMOHHBIE Maun. B criyyae ecnu yyeT npas Ha NoralleHHble MHBECTULMOHHBIE Nau OCYLLECTBMIANCA Ha
NMLIEBOM CYETE HOMWHANBHOTO [AepxaTens, BbinnaTta OEHEXHON KOMMEHCALMWM MOXKET TaKKe OCYLLECTBMATLCS NyTeM ee
nepeyncrnenmns Ha cneynanbHbli 4eno3UTapHbIA CHET STOF0 HOMUHANBHOTO AepKaTens.

88. BobinnaTta [JeHeXHOW KommeHcauuu ocywecTBnsietcs B TeuveHue 10 paboumx [OHe CO AHA  moraileHus
WHBECTULIMOHHDBIX NAEB, 3a UCKMIOYEHNEM CIyYaeB MoralleHnst MHBECTULMOHHBIX Naes Npu NpekpaLleHun (oHaa.

89. OBs13aHHOCTb MO BbINMATe LEHEXHON KOMMEHCALMN CYNTAETCSA UCMOSTHEHHOM CO AHS CMIUCAHMS COOTBETCTBYIOLLEN
CYMMbI [JEHEXHbIX CPefcTB ¢ DAHKOBCKOro CYeTa, OTKpbITOrO AMs pacyeToB MO Onepauusm, CBSA3aHHbIM C JOBEPUTENbHbIM
ynpasneHnem (poHLOM, ANs LENeN BbiNnaThl AEHEXHOIM KOMNEHCALMM B NOPSiAKE, YCTAHOBMNEHHOM HacTosLumm MpaBunamu.

XVI. TproctaHoBneHe Bbigauu 1 noraLleHns
WHBECTULMOHHBIX NaeB

90. YnpaensioLas KOMNaHus Brpase NpUMOCTaHOBUTb Bblgayy HBECTULIMOHHbIX NaEeB.

91. YnpaBnsiowas KomnaHus BnpaBe OfHOBPEMEHHO MPUOCTAHOBWTb Bblady W MOralleHne MHBECTULMOHHLIX NaeB B
CRegyoLWunX cryyasx:

- pacyeTHas CTOMMOCTb WHBECTULMOHHBIX MaeB He MOXET OblTb oOnpedeneHa BCMEACTBME BO3HWUKHOBEHUS
0bCTOATENBCTB HENPEOJONMMONA CHUTbI;

- nepefava npas u 0653aHHOCTEN peructpatopa Apyromy nuuy.

92. YnpaBnstoLlas komnaHus obsi3aHa NproCTaHOBUTL BbiAayy ¥ MoralleHne MHBECTULMOHHBIX NaeB He MO3OHee AHS,
CreqyIoLLero 3a HEM, KOrAa OHa y3Hana unu JomxkHa Obina y3HaTh 0 crefyioLmx 06CToATeNsCTBax:

1) npuocTaHOBMEHWe [EelCTBMS WNW  aHHYNWpPOBaHWe (MpekpalieHue [ercTBUS) COOTBETCTBYIOLEN NNLEH3UN
peructpatopa nubo npekpalleHne JOroBopa C PerncTpaTopom;

2) aHHynupoBaHue (MpekpalleHne AeNCTBMS) COOTBETCTBYIOLIEA NWLEH3WM, BbiAaHHOM YNPaBMSOLER KOMMaHuw,
cneyman1anpoBaHHoMy Leno3nTapuio;

3) HEeBO3MOXHOCTb OMPEAENEHNS CTOMMOCTM aKTMBOB (DOHAA MO NPUYMHAM, HE 3aBUCSILLWM OT YNPaBAOLEN KOMMNaHUK;

4) nHble cnyyau, NnpegycMoTpeHHble PefiepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX doHAaX".

XVII. BosHarpaxgeHus u pacxogpl

93. 3a cuet umyLLecTBa, COCTaBNAKLLEr0 OHA, BbiNauMBaeTCs BO3HArpaxKaeHne ynpasnstoLLen koMnaHum B pasmepe
He 6onee 0,57 (HOMb LenbIX NSTbAECAT CeMb COTbIX) MPOLEHTa CPEAHEr040BON CTOMMOCTM YNCTLIX akTuBOB PoHAA (HAnorom Ha
[00aBneHHy0 CTOMMOCTL He obnaraeTtcs); a Takke CneLmannaupoBaHHOMY AEN03nTapuio, perncTpatopy, bupxe B pasmepe He
Bonee 0,07 (HoMb LEMbIX CEMb COTbIX) NPOLIEHTA OT CPEAHErOA0BON CTOMMOCTH YUCTBIX aKTMBOB PoHaa.

94. BosHarpaxgeHue YNpaBnsioWed KOMMNAHWW HAYMUCISETCS EXEeMEeCsYHO Ha nocnegHuii pabounint fgeHb K
BbINnayneaeTcs He nosaHee 90 kaneHaapHbIX AHEN C AaTbl M0 HAYNUCEHUS.

95. BosHarpaxgeHue CreuuanuaupoBaHHOMY [eno3vTapuio, peructpatopy M Oupke BbINMauMBaeTcs B CPOK,
NpeayCMOTPEHHbIN B JOrOBOpaXx ykasaHHbIX ML, C yNpaBnsitoLLen KoMNaHen.

96. 3a cyeT MMmyLLecTBa, COCTABNAOLIEr0 (POHA, ONNaYMBakOTCA CriefytoLle pacxoibl, CBA3aHHble C JOBEPUTENbHBIM
ynpaBneHnem ykasaHHbIM MMYLLECTBOM:

1) onnata ycnyr opraHu3auui, WHAMBWAYambHbLIX NPesnpyHAMaTenel no COBEPLUEHWI0 COEMOK 3a CYET MMyLIeCTBa
hoHIa OT UMEHU 3TVX OpraHu3aLuin, UHOMBMAYaNbHbIX NPeANPUHUMATENIEN UK OT UMEHU YNPABNSIOLLEN KOMNaHWK;

2) onnata ycnyr KpeauTHbIX OpraHu3aLmii N0 OTKPbLITUK OTAENbHOMO GAHKOBCKOTO cyeTa (CYETOB), MPeAHA3Ha4YEHHOro
(NpegHa3HayeHHbIX) AN pacyeToB MO OnepauusiM, CBA3aHHbIM C [JOBEPUTENbHbIM YMpaBreHueM WUMyLLEeCTBOM (oHAa,
NPOBESEHMI0 OnepaLuil Mo 3TOMY CYETY (CuyeTam), B TOM YMChe onnata YCnyr KpeauTHbIX OpraHu3aLuii no nNpefocTaBneHunto
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BO3MOXHOCTW YNpaBnstoLLE KOMNaHUM UCNONb30BaTh SMEKTPOHHBIE AOKYMEHTbI MPU COBEPLUEHUM OMnepaLui no ykasaHHOMY
cyety (cyetam);

3) pacxodbl Cneuvanu3vpoBaHHOTO [eno3nTapusl Mo onnate YCmyr APYrux AEno3vTapueB, MPUBIEYEHHBIX WM K
WMCMOMNHEHMIO CBOMX 00513aHHOCTEN MO XpaHEeHUo W (Mnu) yyeTy MpaB Ha LeHHble Bymaru, cocTaBnstowme nMywecTso oHaa,
pacxobl CreLmanuaupoBaHHOro AEN03nTapusi, CB3aHHbIE C ONepaumsaMn No Nepexogy npaB Ha ykasaHHbIE LieHHble Bymarn B
cucTeMe BEEHUS peecTpa BrajenbLes LeHHbIX Bymar, a Takke pacxofsl CNeLuan3MpoBaHHOTO Aeno3nTapus, CBA3aHHbIE C
ONNaToM YCNyr KPeAMTHBIX OpraH13aLnii No OCYLLECTBIEHNIO (hYHKLMA areHTa BamnioTHOrO KOHTPONS NPy NPOBELEHWM OnepaLiuil
C OEHEeXHbIMU CpeaCcTBamu, NOCTYMNMBLUMMW ChELmMan3upoBaHHoMy 4eno3nTapuio W noanexalyumn nepeyncneHmnio B coctan
UmMyLLecTBa (poHAa, a Takxe No NepeBody 3TUX AEHEXHbIX CPEACTB;

4) pacxogbl Mo onnate YCMyr KMWMPWHIOBBIX OPraHM3auwi Mo OMpeAeneHuio B3auMHbIX 00513aTenbCcTB Mo caenkam,
COBEpLUEHHBIM C UMYLLECTBOM (DOHAA, ECIN TaKWe YCMyri OKasblBalOTCA YNpaBnsioLen KoMnaHuu;

5) pacxopbl, CBA3aHHbIE C OCYLLECTBIEHNEM NPaB, YAOCTOBEPEHHBIX LeHHbIMM Bymaramu, COCTaBNSIOLMMA UMYLLECTBO
¢hoHaa, B YaCTHOCTH, NOYTOBBIE UMW MHbIE @HANOMMYHbIE Pacxodbl MO HaNPaBNeHMIo BlonneTeHel Ans ronocoBaHus;

6) pacxogpl no ynnate obs3aTenbHbIX NAATEXENR, YCTAHOBMEHHbIX B COOTBETCTBUM C 3aKOHOLATENbCTBOM POCCMIACKON
denepaluy UNKM MHOCTPAHHOMO rOCYAapCTBa B OTHOLIEHUMU UMYLLECTBa (POHAA UMK CBA3AHHLIX C OnepauusMi C yKasaHHbIM
UMYLLECTBOM;

7) pacxodbl, BO3HWKWIME B CBS3M C yyacTWeM YnpaBnsiollel KomnaHun B CyAeBHbIX cnopax B KayecTee uCTUa,
OTBETHMKA, 3asBUTENs WNM TPETbero Nnua No WUckam W 3asBMEHUSM B CBA3W C OCYLUECTBMEHWEM OEATeNnbHOCTH no
[0BEPUTENBHOMY YNPaBMEHNo UMYLLECTBOM (POHAA, B TOM YMUCIE CYyMMbl CyAeOHbIX M3OEPXKEK W rOCYAapCTBEHHON NOLLMMHI,
ynnayuBaemble YNpaBnsIOWeEd KOMNAHWER, 3a WCKMIOYEHMEM pacxXodoB, BO3HWMKLIWMX B CBA3W C yyacTueM ynpasnstoLlen
KoMnaHuM B cyaebHbIX cnopax, CBA3aHHbIX C HapylWweHWeM npaB BfaAernbUeB MHBECTULUWMOHHLIX Maes no A0roBopam
[OBEPUTENBHOTO YNpaBneHus UMyLEeCTBOM (hOHAA;

8) pacxogbl, CBS3aHHble C HOTapuanbHbIM CBWAETENHCTBOBAHWEM BEPHOCTM KOMAM HacToswmx [lpasun, WHbIX
LOKYMEHTOB W MOANMHHOCTU MOAMMCM HA AOKyMEHTaX, HeoDXOAMMbIX ANs OCYLIECTBMEHWUS! JOBEPUTENBHOMO YMPaBNEHMS
UMyLLECTBOM (POHAE;

9) MHble pacxofdbl, He ykasaHHble B HacTosiem nyHkTe [lpaBun, MpW YCMOBWM, YTO TakMe Pacxodbl AOMYCTUMbI B
cooteeTcTBUM ¢ PeaepanbHbiM 3akoHOM «OB MHBECTULIMOHHBIX POHAAX» N COBOKYMHBIN NPEeAenbHbIA pasMep Takux pacxodos
coctansetr He 6onee 0,1 (Homb uenbix ogHa gecatas) npoueHTa (C y4yeTtom Hamora Ha AoGaBneHHy CTOMMOCTb)
CpeaHerofoBoM CTOMMOCTW YUCTbIX aKTMBOB (POHAA, ONMpeaensemMoil B NopsiaKe, YCTAHOBNEHHOM HOPMATUBHBIMWA akTamu B
chepe pMHAHCOBBIX PHIHKOB.

YnpasnstoLLas KOMnaHus He Bpase BO3MELLATb 3@ CHET MMYLLECTBA, COCTaBNAIOLIErO (POHA, PACX0Abl, NOHECEHHbIE et
3a CBOW CYET, 3a UCKIIOYEHNEM BO3MELLEHUS CYMM HanoroB, 06bEKTOM KOTOPbIX SBMSETCS UMYLLECTBO, CocTaBnstLee (oHA, 1
0bs13aTenbHbIX NNaTexen, CBA3AHHbIX C JOBEPUTENbHBIM YNpaBneHnemM UMYLLECTBOM (DOHAA, a TakKe pacxo4oB, BO3MELLEHWE
KoTOpbIX NpegycMoTpeHo ®eaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX (hoHaax".

MakcumanbHbIA pasvep pacxodos, NOANexallux onnaTe 3a CHeT UMYLLECTBa, COCTABNAIOWEro (hOHA, 3@ UCKMIOYEHNEM
HamnoroB M WHbIX 00s3aTenbHbIX MnaTexei, CBA3aHHbIX C JOBEpPUTENbHbIM yrpaBneHueM doHgom, coctaenset 0,15 (Homb
LenbIX NATHaguaTh COTbIX) MPOLEHTa (C y4eToM Hamora Ha [00aBneHHy CTOMMOCTb) CPEAHEr0f0BON CTOMMOCTM YMCTbIX
aktveoB PoHpa.

97. Pacxogpbl, He NpegycMOTpeHHble nyHKTOM 96 HacToswwx MMpasun, a Takke BO3HArpaxaeHWe B YacTu NPeBbILLEHNS
pasMepoB, YKa3aHHbIX B nyHkTe 93 Hactoswmx [pasun, unu 0,64 (HOMb LerbIX LUECTbAECAT YeTbipe COTbIX) MpOLeHTa
CpefHerooBoii CTOMMOCTYW YUCTbIX akTUBOB POHAA, BbINMNAYMBAOTCS YNPABMSIOLLEN KOMMAHWEN 3a CHET COOCTBEHHbIX CPEACTB.

98. Ynnata HeycTOWKM 1 BO3MELLEHNE YObITKOB, BO3HUKLLMX B PE3yNbTaTe HEWUCMOMNHEHUs 00693aTenbCTB No A0roBopam,
3aKMIOYEHHBIM YNPaBNAOLLEA KOMNAHWER B KayecTBe [OBEPUTENbHOTO YNpaBnstoLwero (OHOOM, OCYLEeCTBNAOTCH 3a CYeT
coBCTBEHHOO MMYLLECTBA YNPaBASIOLLEN KOMNaHWK.

XVIIl. Onpegenexune pacyeTHON CTOUMOCTM OGHOMO
MHBECTULIMOHHOTO nast
99. CToMMOCTb YMCTbIX aKTUBOB (DOHAA ONpesenseTcs B MOPSAKE U CPOKW, NPEYCMOTPEHHbIE HOPMATUBHLIMM aKTaMu B
chepe PUHAHCOBBIX PbIHKOB.
PacueTHast CTOMMOCTb MHBECTULMOHHOTO Nasi ONPEeAenseTcs myTemM AEneHWst CTOMMOCTM YMCTbIX aKTMBOB (POHAA Ha
KOMWUYECTBO MHBECTWLMOHHBIX NAEB MO AaHHbIM peecTpa BrafenbLeB MHBECTULMOHHBIX NAeB Ha MOMEHT OnpeaeneHns
pacyeTHO CTOMMOCTM.

XIX. Onpegaenexune pac4eTHON LieHbl MHBECTULIMOHHOTO Nast
100. PacyeTHas LeHa MHBECTULMOHHOMO Nas onpefensietcs B COOTBETCTBUM C TPEOOBAHUSMI HOPMATUBHbLIX akTOB B
chepe PMHaHCOBBIX PbIHKOB.
OnpepensieT pacyeTHYK LieHy MHBECTULMOHHOTO nas MybnnyHoe akumoHepHoe obuiectBo «Mockosckast bupxa MMBB-
PTC».

XX. MHdhopmaums o oHae
101. YnpaBnsiowyas koMnaHus B MecTax npuema 3asBok Ha npuobpeTeHne v noralleHme MHBECTULIMOHHBIX MAeB AOMKHA
NPeLoCTaBNATb BCEM 3aMHTEPECOBaHHbLIM NALAM Mo X TPEBOBaAHMIO JOKYMEHTbI U MH(OPMALMIo, MPEAYCMOTPEHHbIE MyHKTOM
1 cTratbn 52 ®epepanbHoro 3akoHa « 06 MHBECTULMOHHBIX (OHAAXY.
102. Ynpaensiowas KOMNaHWs JOMKHA NPefoCTaBNsATb BCEM 3alHTEPECOBAHHBLIM NULAM No TenedoHy MHGopMaLmio,
NpeLyCMOTPEHHYI0 NYHKTOM 2 cTaTby 52 GefepanbHoro 3akoHa « 06 MHBECTULMOHHBIX OHOAX».
103. Ynpaensitowias koMnanus obsisaHa packpbiBaTb MHopMaumio 0 PoHae Ha cailTe ynpaBnstoLei KOMNaHum B CETH
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MHTepHeT no agpecy www.open-am.ru B nopaike 1 CPoKu, npeayCMOTpeHHbIe JJ,eIZCTBleLLlMM 3aKOHOAATENLCTBOM Poccuiickon
d>enepaumm, BKNtoYass HOpMaTUBHbIE aKTbl BaHka Poccum.

XXI. OTBETCTBEHHOCTb YNPaBMSIOLIEN KOMMAHUM,
Ccreynan1anpoBaHHoro 4eno3nTapus, peructpatopa

104. YnpaBnswowas KoMnaHWs HeceT neped BhafenbLamMi WHBECTULMOHHBIX MaeB OTBETCTBEHHOCTb B pa3Mepe
peanbHoro yuiepba B criyuae NpuuMHeHUs UM yobITKOB B pesynbTaTe HapylleHus depepansHoro 3akoHa "O6 MHBECTULIMOHHBIX
choHgax", uHbIX begepanbHbIX 3aKOHOB U HACToAWMX [lpaBur, B TOM Yucrie 3a HEmpaBUIbHOE OMpEeAereHne CymMmbl, Ha
KOTOPY!O BblOAETCS MHBECTULMOHHBINA Naii, 1 pa3mepa LEHEXHON KOMMEeHcaLMn, NoANexaLlen BeinnaTe B CBA3M C MOralleHnem
WHBECTWULIMOHHOTO Nasi, a B CMyyae HapylleHus TpeboBaHWi, yCTaHOBNEHHbIX MyHkToM 1.1 cTaTthn 39 ®efepanbHOro0 3akoHa
«O0 MHBECTMUMOHHBIX ()OHAAx», - B pa3Mepe, NPesyCMOTPEHHOM YkasaHHOW cTaTbel PepepanbHoro 3akoHa «O6
WHBECTULIMOHHBIX (hOHAAX».

B yctaHoBneHHoMm cTatbeit 5 ®epfepanbHoro 3akoHa "O pbiHKe LeHHbIX Gymar" cnyyae nprobpeTeHns MHBECTULMOHHBIX
naes (poHOa OTBETCTBEHHOCTb, MPEdyCMOTPEHHy ab3aLem nepBbIM HacToswero nyHkTa MpaBun, ynpasnsiowas KoMnaHus
HeceT nepeq yypeanTenem ynpaeneHns no AOroBOpY AOBEPUTENBHOMO YNPaBMEeHUs LIEHHbIMM Bymaramu.

105. Jonm no obs3aTensCcTBam, BO3HWKILMM B CBSI3W C [JOBEPUTENbHBIM yrpaBrieHneM OHAOM, MoralwarTes 3a cueT
UMYyLLECTBa, COCTaBNALEro oHA. B cnyyae HegoCTaTouHOCTU MMYLLECTBA, COCTABASIOLLEr0 (DOHA, B3bICKaHNe MOXET BbiTb
obpalLeHO TONbKO Ha COBCTBEHHOE UMYLLLECTBO YNPABNSIOLLEN KOMNaHWM.

106. CneunannavpoBaHHbIA EN03nUTapuii HECET CONMAAPHYI0 OTBETCTBEHHOCTb C YNpaBRAIOWEN KOMNaHWeNn nepen
BnagenbLamMn WHBECTULMOHHBLIX NMaeB B CMy4Yae HEUCNOMHEHWS! WNM HEHaAAMeXaliero WCMOMHEHMS CheunanuanpoBaHHbIM
Aenosutapmem 00513aHHOCTEN MO YYETY M XPaHEHWIO UMYLLECTBA, COCTaBMAIOLLEro (hOHA, @ TakKe Mo OCYLLECTBNEHMIO KOHTPONS
332 pacnopshkeHWeM MMYLLECTBOM, COCTaBMSIOWMM (POHA, M [EHEXHbIMM CpeacTBaMu, NepedaHHbiMM B - onnaty
WHBECTULIMOHHBIX NaEB.

107. PeructpaTtop BO3MELAET nuuaM, NpaBa KOTOPbIX YYUTHIBAIOTCS Ha NMLUEBbLIX CYETax B peecTpe BrnagenbLeB
WHBECTULIMOHHBIX NaeB (B TOM YMCNE HOMUHANbHLIM AepXaTensiM MHBECTULMOHHBIX NaeB, JOBEPUTENbHBIM YNPABNSIOWNM 1
WHBIM 33pErMCTpUPOBaHHLIM NLAM), a Takke NpuobpeTaTensM MHBECTULMOHHLIX MAeB M WHBIM nuuam, obpaTuBMMEs Ans
OTKPbITUS NULLEBOTO cYeTa, YObITKM, BO3HUKLUME B CBSA3M:

C HEBO3MOXHOCTbIO OCYLLEeCTBATb MpaBa Ha WHBECTWLMOHHbIE Mau, B TOM 4YWCMe B pe3ynbTaTe HenpaBOMEPHOro
CMMNCaHMS MHBECTULMOHHBIX NaeB C NULIEBOrO CYETa 3apErMcTpUpOBaHHOTO NULA;

C HEBO3MOXHOCTbHO OCYLLECTBUTb NPaBa, 3aKpenneHHbIE UHBECTULMOHHBIMI NasMu;

C He0DOCHOBaHHbBIM OTKA30M B OTKPbITUM IULEBOrO CYETa B YKa3aHHOM peecTpe.

Peructpatop HeceT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYIO HACTOSLMM MYHKTOM, €CMN HE [OKaXeT, YTO Haanexalliee
ncnomnHeHe WM 00S3aHHOCTEM MO BEJEHMI0 peecTpa BMafernbueB WHBECTULIMOHHBIX MaeB OKa3anocb HEBO3MOXHbIM
BCeacTBMEe ODCTOATENbCTB HENPEeoZonMMON cunbl NMBO ymbIiCna Bragenbla MHBECTULMOHHBIX MAaeB MMM WHbIX ML,
NpesLyCMOTPEHHbIX ab3aLieM nepBbIM HACTOSLLIErO MyHKTa.

YnpaBnsiowlas KOMNaHus HeceT CyOCWAMAapHYK C PEerucTpaTtopoM OTBETCTBEHHOCTb, MPEAYCMOTPEHHYIO HACTOSLMM
NYHKTOM. YNpaBnisiioLasl KoMnaHusi, BO3MeCTuBLIas yObITkM, UMeET NpaBo obpaTHoro TpeboBaHms (perpecca) k peructpatopy B
pasMepe CyMMbl, yNNayeHHO! €10 BragenbLam UHBECTULIMOHHBIX MAeB UK UHBIM NULaM, NPeaycMOTPEeHHbIM ab3alem nepebiM
HacTosLero nyHkTa Mpasun.

108. Ynpaensiowas koMnaHus BosmellaeT npuobpeTaTensM WHBECTULMOHHBIX MaeB Mnu WX Bragensuam yobITku,
MPUYMHEHHbIE B pe3ynbTaTte HEUCNONHEHUS WM HeHaAfexallero WCMomnHeHus 0Bs3aHHOCTM MO Bbigaye (MoralleHuto)
WHBECTWULIMOHHBIX NAEB, E€CNM He [OKAaXeT, 4TO HaAnexallee WCMONHeHWe €0 ykasaHHOW 00s3aHHOCTM OKasanoch
HEBO3MOXHbIM  BCrefcTBue ODCTOATENLCTB  HEMPEOZONMMMOIA cunbl nbo  yMmbicna npuobpeTatens wnu  Bnagenbua
WHBECTULIMOHHBIX NaEB.

109. VckntoveH.

XXII. MpekpalleHune oHaa

110. ®oHg gomxkeH ObITb NPeKpalLLeH B cryyae, ecru;

1) NpuHATa 3asBka (3asBKK) Ha NoralleHne BCeX MHBECTULMOHHBIX NaeB;

2) NpuHsTa B TEYEHME CPOKA, YCTAHOBMEHHOrO Hactoswumu [lpaBunamu gns npuemMa 3asiBOK Ha MoralleHue
WHBECTULIMOHHBIX NaEB, 3asiBka (3asiBKK) Ha noratueHue 75 1 Gonee NPOLEHTOB MHBECTULIMOHHBIX MaeB )OHAA NpU OTCYTCTBUM B
TEYEHMeE 3TOr0 CPOKA OCHOBAHMI [N151 BblAa4W MHBECTULIMOHHBIX MaeB POHAE;

3) aHHynupoBaHa (npekpaTina AencTBIe) MULEH3NS YNPaBNSOLLEN KOMNaHWK;

4) aHHynupoBaHa (npekpaTtuna LeidcTBue) NULEH3NS creuuanusupoBaHHOrO Aenosutapus, 1 B TeyeHue 3 Mecsues C
[aTbl NPUHATUS PELLeHNst 00 aHHYNMMPOBaHWM (MPEKpaLleHUn LEeNCTBUS) NMULEH3UM YNPaBSOLLEN KOMNAHUEN HEe NPUHSTBI
Mepbl MO nepefaye Apyromy cneuyaniu3vMpoBaHHOMY AEno3UTapui0 akTUBOB (hOHAA ANS MX yveTa M XPaHeHWs, a Takke no
nepegaye LOKYMEHTOB, HeOBXOAMMbIX 4151 OCYLUECTBNEHNS AeATENbHOCTI HOBOO CeLManinaupoBaHHOMo eno3uTapus;

5) ynpasnsioLLei koMnaHUei NPUHATO COOTBETCTBYIOLLEE PELLEHME;

6) ynpaBnsioLLel KoMnaHueil He UCTOMHEHa B TeveHue 15 paboumnx aHeit 0653aHHOCTb, NPeayCMOTPEHHAs NOLMYHKTOM
9 nyHkTa 28 HacToswwmx Mpasun;

7) WHBECTULMOHHBbIE Man (POHAA MCKMKYEHbl W3 CMMCKA LieHHbIX Oymar, [OMyLWEHHbIX K OpraHu3oBaHHbIM TOpram,
NPOBOAVMbIM BCEMM POCCUIACKUMU BUpXaMK, ykasaHHbIMM B HacTosLmX [Npasunax;

8) HacTynunmM uHsle OCHOBaHWS, NPeaYCMOTPeHHbIe PefieparnbHbIM 3akoHOM «O6 MHBECTULMOHHBIX (DOHAAXY.

111. TpekpalyeHne (hoHOa OCYLIECTBRSETCS B MOPSAKE, NPesyCMOTPEHHOM rMaBon 5 ®PepepanbHoro 3akoHa «06
WHBECTULIMOHHBIX DOHAAXY.

112. Pa3smep BO3HarpaxgeHWs nuua, OCYLEeCTBAIOWEro npekpaleHne (OHAA, 3a UCKMIYEHWEM  CIyyaes,
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yCTaHoBMEHHbIX cTaTber 31 depepansHoro 3akoHa «O6 MHBECTULMOHHBIX (DOHAAX», cOCTaBnseT 3 (TpW) NpOLEHTa CyMMbI
LEHEXHbIX CPeACTB, COCTaBNSAWMX POHA WM NOCTYNWBLUMX B HEro Mocne peanusauuyv COCTaBMSIOWEro ero WMyLLecTsa, 3a
BbIYETOM:

1) pa3amepa 3af0MKEHHOCTY Nepes Kpeautopamm, TpeboBaHNs KOTOPbIX AOMKHbI YAOBMETBOPSATLCS 3a CYET UMYLLECTBa,
COCTaBNSOLLEr0 (hOHS;

2) pasmepa BO3HarpaXaeHWA YnpaBRsloLe KOMNaHuW, cneuuaniusupoBaHHOrO AEno3nuTapusi, peructpaTopa, Bupkx,
HAYMCMEHHBIX UM Ha ieHb BO3HUKHOBEHUS OCHOBaHMWS NpekpaLleHus PoHaa;

3) cymm, npegHasHaYeHHbIX ANS BbiMnaTbl AEHEXHOW KOMMEHCAaUMW BRafenbLam MHBECTULMOHHBIX MaeB, 3asBKX
KOTOPbIX Ha NOraLleHe MHBECTULMOHHBIX NaeB ObInn NPUHATBI 40 AHS BO3HWKHOBEHWS OCHOBaHWS 41151 NpekpaLleHmns (oHaa.

113. VHBECTULMOHHbIE Mau NpW NpekpaLleHun oHaa noanexaT noralleHnio O4HOBPEMEHHO C BbINMATON AEHEXHOM
komneHcauuu 6e3 npegbseneHus TpebosaHuii 06 1x norawweHnu.

CymMma [EeHeXHOW KOMMeHcauuu, MOAnexallei Bbinnate B CBA3XM C MOralleHWeM MHBECTULMOHHBLIX MaeB npu
npekpaLleHn hoHaa, BbiNNauMBaeTcsl B COOTBETCTBUM C pacnpedeneHneM, npeLycMOTpeHHbIM cTaTbelt 32 PegepanbHoro
3akoHa «O6 MHBECTULMOHHBIX (hOHAAX».

BrinnaTa geHEXHON KOMMeHcaLyun Npou3BoanTCS B NOPSAAKE, NpeayCMOTPEHHOM nyHKToM 87 HacToswwmx Mpasun.

MoraleHne MHBECTULMOHHBIX NaeB MPOM3BOAMTCS He nosgHee paboyero AHs, Crnedylowlero 3a AHEM 3aBepLUeHus
pacyeToB C BrafenbLami MHBECTULMOHHbIX Naes.

XXIIl. BHeceHve nameHeHwii B Mpasuna

114. N3meHeHus, KOTOpble BHOCATCA B NpaBura, BCTYNatoT B CUNY NPK YCroBUKM KX peructpauum baHkom Poccum.

115. CooblueHne O peructpaumu M3MEHEHW, KOTOpble BHOCATCS B MpaBWna, packpbiBaeTcs B COOTBETCTBUM C
TpeboBaHuaMm PefeparnbHoro 3akoHa "OB MHBECTULMOHHBIX (hoHaax".

116. MameHeHus, KOTOpbIe BHOCATCS B MpaBuna, BCTYNaloT B Cury C AaThl PacKpbiTUsS coobLyeHns 06 ux peructpaumu,
3a VCKMKOYEHNeM N3MEHEHMI, NpeaycMOoTpeHHbIX nyHkTamn 117 u 118 HacToswmx Mpasun.

117. Vi3aMeHeHusl, KoTopble BHOCATCA B MpaBuna, BCTYNAOT B CUIY MO UCTEYEHUW OJHOTO MecAua Co AHS PackpbITis
coobLLEHMS 0 perncTpaLmum Takux U3meHeHnin baHkom Poccun, ecnv OHM CBA3aHbI:

1) € U3MeHeHWeM MHBECTULMOHHON Jeknapauum (oHAa;

2) C yBenuueHneM pa3Mepa BO3HArPaXOEHWS YMPaBMAOWENn KOMMaHWM, Chneuuanv3MpoBaHHOMY AEeno3nTapuio,
perucTpaTopy;

3) ¢ yBenuyeHnem pacxodoB W (UnK) pacluMpeHVeM NepeyHst pacxofoB, MOAMNEXaluux onnate 3a CYeT WUMYLLECTBa,
COCTaBNAOLLEro oHA;

4) c BBeAGHMEM CKMOK B CBA3M C MOralleH1eM MHBECTULIMOHHbIX NaeB 1NN YBENNYEHNEM X Pa3MepoB;

5) C yBenMYeHneM BENMYNHbLI MaKCUManbHOrO OTKMOHEHWS LieHbl MOKYMKKU (MPOAaxXm) MHBECTULMOHHBIX Naes, nybnmyHo
00BbABNAEMON MapKeT-MeiikepoM G1pPXKeBOro (hOHAa Ha OPraHM30BaHHBIX TOPrax, MPOBOAMMBIX BUPXeN, OT pacyeTHON LieHbl
OLHOrO MHBECTULIMOHHOTO nas;

6) ¢ ymeHblueHnem obbema COenok C WHBECTULMOHHBIMM NMasMW Ha MPOBOAMMBIX GUpXKEi OpraHM3oBaHHbIX Toprax,
COBEpLUaeMbIX MapKeT-MEiKepoM B TEYEHME TOProBOro AHS, N0 AOCTVXKEHWM KOTOPOro ero obs3aHHOCTb MapkeT-Meiikepa B
3TOT [eHb NpekpaLlaeTcs;

7) C MHBIMU M3MEHEHNAMI, NPESYCMOTPEHHBIMI HOPMATUBHBIMK akTamu B cdhepe PUHAHCOBbIX PbIHKOB.

118. M3meHeHus, KoTopble BHOCATCS B Npasuna, BCTYNaloT B Cuiy C Aatbl MX peructpauum bankom Poccun, ecnm oHu
KacaroTcs:

1) M3MEHeHUs HaUMEHOBaHWI YNpaBnAOLLER KOMNaHWK, CreLmanusnpoBaHHoro Aenosnutapus, pernctparopa, a Takxe
WHbIX CBEEeHMiA 00 yKka3aHHbIX nuuax;

2) yMeHblUeHWs pa3vepa BO3HArpaX4eHUs YNpaBnsoLEh KOMNaHWW, CreuuanuaupoBaHHOMO  AEno3nTapus,
perucTpatopa, a Takke YMEHbLUEHWs pa3mepa W (WnKM) COKpaLleHUst MepeyHs pacxogoB, MOAMEXalMx onnarte 3a cyet
WMYLLIECTBA, COCTABNAOLLETO (HOHA;

3) OTMeHbI CknaoK (HanbaBoK) MN YMEHBLLEHUS X Pa3MePOB;

4) N3MEHEHNs HaMMeHOBaHMS YMOMHOMOYEHHOTO NuLa Unn GUpXxu, NPeLycMOTpeHHbIX HacToAwmmMm Mpasunamu, nnbo
WHbIX CBEZEHM 06 YNOMTHOMOYEHHOM nuLe unu o Gupxe;

5) BKrioyeHus B [paBuna cBegeHuit 0 HOBOM YNOMHOMOYEHHOM NULE U HOBOW Brpxe;

6) MHbIX MONOXEHWH, NPEAYCMOTPEHHBIX HOPMATUBHBIMU akTaMu B chepe PUHAHCOBbIX PbIHKOB.

XXIV. OcHoBHble CBefieHMst 0 Nopsiake HanoroobnoxeHus
[0X0J0B MHBECTOPOB

119. HanoroobnoxeHne JOXOZOB OT Onepauuii ¢ WHBECTULMOHHBIMM MasiMu BrafenbLeB WHBECTULMOHHBIX MaeB -
(OM3NYeCKMX NULl OCYLLECTBNSAETCA B COOTBETCTBUM C rnasoil 23 Hanorosoro Kopekca Poccuitckoir ®epepaumu. Mpu 3ToM
YNPaBIAKLAS KOMMNaHUS SBMSIETCS HAMOrOBLIM areHTOM.

HanoroobnoxeHne foxogoB (Mpubbinn) OT onepawyii ¢ MHBECTULIMOHHLIMW NasiMi BaAEeNbLEB MHBECTULMOHHBIX MaeB -
OPUAMYECKMX ML, OCYLLECTBNSETCS B COOTBETCTBIUM C rnasoi 25 Hanorosoro Kogekca Poccuitckon ®eaepaumn.

120. OkasbiBaeMble YNpaBnstoWei KOMNaHWeh (PUHAHCOBbIE YCAYTM NO AOBEPUTENBHOMY YNPaBNEHWK (POHAOM He
SBMSAKTCS YCyramu no OTKPbITUK GAHKOBCKMX CYETOB W MPUEMY BKITAL0B.

[leHexHble cpeacTBa, NepeaaBaeMble Mo JOroBOpY AOBEPUTENBHOMO yNpaBreHns (POHAOM, HE MoAsiexar CTPaxoBaHNo
B cooTBeTcTBMM C depepanbHbiM 3akoHoM oT 23.12.2003 Ne 177-®3 «O crtpaxoBaHuM BKknagoB B GaHkax Poccuitckoi
Gepepauumy.

l'eHepanbHbIi AMpeKkTop B.T. Apow
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MpunoxeHue Ne 1 k MpaBunam

3asBka Ha nprobpeTeHne MHBECTULIMOHHBIX naeB Ne
ANA 1OPUANYECKNX NnLY
[Hara: Bpems:
MonHoe Ha3BaHue hoHAaa:
MonHoe hmpmeHHOe HaMMeHOBaHMe ynpaBnstoLen
KOMMaHuu:

3asButennb

MonHoe HaumeHoBaHMe:

MokymeHT:

(HaumeH. okymenTa, Ne, keM BblaaH, Aata Bblgaun)

Homep nuueBoro cyera:*

YNOnHOMOYEHHbIV npepcraBuTenb

®.1.0/HanmeHoBaHMe:
[leAcTBYIOWMIA Ha OCHOBaHWK:

(HawmeH. OKyMeHTa, No, Kem BbiaH, [1aTa BbiiadH, CpOK AEicTaiR)
Ons dusnyeckux nuy,

ﬂOKyMeHT, y.qocmBepmomMﬁ JIMYHOCTb
npeactaBuTens:

(HaumeH. okymenTa, Ne, ke BbiaaH, fata Bbifaun)
,uJ'Iﬂ ropuanyeckux nuy
CBMHeTeﬂbCTBO 0 perucTpauum:

(HaumeH. aokymeHTa, Ne, KeM BbiaH, AaTa Bbifaum)

B nuue:
(®.1.0)

[loKyMeHT, yA0CTOBEpSIIOLLMIl INYHOCTh:

(HaumeH. flokymeHTa, Ne, ke BbiaaH, ata Bbifaun)

[eicTBYIOWMIA HA OCHOBaHWK:

(HaumeH. AokymeHTa, Ne, KeM BbiaH, AaTa BbiAau, CPOK AeVCTBIs)

Mpowy BblgaTh UHBECTULIMOHHbIE Nan Ha CyMMY py6nen.
BrnocneactBum npowy ocyiwecTBUTbL Bbigavyy MHBECTULMOHHBIX NAeB NPU KaxaAoM NOCTYNNEeHUN AeHEeXHbIX CPEACTB Ha
cyeTt choHaa

[aHHble 0 BnagenbLe AeHEeXHbIX cpeacTs, noagnexawux nepegaye B onnaty MHBeCTULMOHHBLIX NaeB

lMonHoe HaMMeHoBaHve BnafenbLia AEHEXHbIX CPEACTB, PEKBU3NTLI AOKYMEHTA YAOCTOBEPSIOLLETO roCYAAPCTBEHHYIO perucTpaLyio, MHH

PekBU3MTbI GAHKOBCKOrO cYeTa nuua, nepeaaBLUero

AEHeXHble cpeacTea B onnaty UHBECTULMOHHBIX NaeB:
nnatexa, 6arka, BUK, VIHH, k/c, p/c)

HacTosias 3asiBka HOCUT 6€30T3bIBHBINA XapakTep.
C MpaBunamu oHaa 03HAKOMITEH.

Moanuce Mognmcs nuua,
YNOMHOMOYEHHOTO NpeAcTaBuTens MPUHSIBLLETO 3asIBKY

M.

*Mone He siBNsieTcs 0693aTENbHBIM ANA 3anofiHeHnsa
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3anBka Ha NproOpeTeHne MHBECTMLIMOHHLIX naes Ne
QNS OPUANHECKUX NULL - HOMMHANBLHDBIX AepXKaTenen
[Hara: Bpems:
MonHoe Ha3BaHue oHAa:
MonHoe (bupmeHHoe HauMeHOBaHue ynpaBnmou.lev“l KOMnNaHuu:

3asBUTENb — HOMUHANbLHBINA Aepxatenb

MpunoxeHnue Ne 2 k Npasunam

MonHoe HauMeHOBaHue:

[lokyMeHT:
(HanmeH. okymeHTa, Ne, ke BbiaaH, Aata Bbifadi)

Homep NMueBoro cyera:
(HOMMHanbHoro Aepxatensi)

YNonHoMoueHHbI NpeacTaBuTenb

®.1.0/HaumeHoBaHKe:

[lecTBYIOWMI Ha OCHOBaHWNK:

(Havmen. fokymenTa, No, kem BbiAar, AaTa BblfaqM, Cpok AevicTBIs)
Onsa dumsnyeckux nuy

ﬂoxymeH'r, y,qocmaepmou.mﬁ JIMYHOCTb NpeacTaBuTens:
(HammeH. nokymeHTa, Ne, Kem BbiaH, AaTa Bblfauk)

nﬂﬂ ropuanyeckux nuy
CBUAETeNbCTBO O perucTpaumu:

(HaumeH. okymenTa, Ne, keM BblaaH, Aata Bblgaun)

B nuue:
(©11.0)

[IOKyMeHT, yA0CTOBEPAIOLUIA NINYHOCTD:
(HaumeH. fiokymenTa, Ne, ke BbiaaH, Jata Bbifaun)

[leAcTBYIOWMI Ha OCHOBaHWK:
(HauMeH. fOKyMenTa, Ne, KeM Bbiak, AaTa BblauH, Cpok AeficTams)

I'IpouJy BblAaTb MHBECTULUNOHHbIE Nan Ha CyMMY

pyonei.

Bnocneagcteuu npouwy oCywecTBUTb BbiAa4y MHBECTULMOHHLIX NaeB NPU KaXXAoM NOCTynJyieHMU feHeXHbIX CpeacTB Ha

cyeT (hoHga

[laHHble 0 BiagenbLe AeHeXHbIX CpeAcTB, NoAnexalmx nepeaaye B onnaty MHBECTULMOHHbIX NaeB

MornHoe HauMMeHoBaHMe BafienblLia AEHEXHbIX CPELCTB, PEKBU3NTBI JOKYMEHTA, YAOCTOBEPSIOLLEr0 roCyAapCTBEHHOTO perucTpaLyio, HH

PekBu3nTbI 6GaHKOBCKOrO cCyeTa nuua, nepenasLuero
OEHeXHble cpeacTea B onnaty UHBECTULMOHHBIX NaeB:
nnatexa, 6arka, BUK, VHH, k/c, plc)
VIchopmauuﬂ 0 KaXXa0M HOMUHaNbHOM aepxatene I1pVI06p9T39MbIX WHBECTULMOHHbIX NaeB.:
( HoMepa C4eToB Aeno)

\

o TaTene MHBECT! IX Naes, Ha | KOTOPOro AeHCTBYeT 1A Aepxarenb

P P

MonHoe HaumeHoBaHue:

[loKkyMeHT:
(HavmeHoBaHuUe AoKymeHTa, No, KeM BbifaH, Aara Bblfaun)

Homep cyeTta geno npuobpeTatens UHBECTULIMOHHbIX NaeB

HacTosias 3asBka HOCUT Ge30T3bIBHbIA XapakTep.
C lNpaBunamu 03HaKOMEH.

Moanuch Mognmues nnua
YNONHOMOYEHHOTO NpesCcTaBUTeNst NPUHSIBLUETO 3asBKY

M.N.
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MpunoxeHue Ne 3 k Npasunam
3asBKa Ha norawieHue WHBECTULIMOHHLIX NaeB Ne
ANA 1OPUANYECKNX NnLY
Oata: _ Bpems:
MonHoe Ha3BaHWe hoHAaa:
MonHoe hmpmeHHOe HaMMeHOBaHMe ynpaBnstoLen
KOMMNaHUu:

3asButenb

MonHoe HaumeHoBaHMe:

MokymeHT:

(HaumeH. okymenTa, Ne, ke BbiaaH, fata Bbifaun)
HOMep nvueBoro cyeta:*

YNonHOMOY€EHHbIW NpeacTaBUTENb
®.1.0/HanmeHoBaHue:

[eAcTBYIOWMIA Ha OCHOBaHWK:

(Havmen. fokymenTa, No, kem BbiAar, AaTa BblAaqM, Cpok AevicTBIs)
Ons dusmyeckux nuy

ﬂOKyMeHT, y.qocmBepmoumﬁ JINYHOCTb
npeactaBuTens:
(HaumeH. okymenTa, Ne, ke BbiaaH, fata Bbifaun)

[ins opuamnyeckux nuu
CBunaeTenLCTBO O PerncTpaLmi:

(HanmeH. AokymeHTa, Ne, ke BbiaaH, Aata Bbifauin)

B nuue:
(©.1.0)

[loKyMeHT, yA0CTOBEpSIIoLLMIl INYHOCTh:

(HaumeH. flokymenTa, Ne, ke BbiaaH, ata Bbifaun)

[leicTBYIOWMIA HA OCHOBaHWK:
(HaumeH. AokymeHTa, N, KeM BbiaaH, AaTa BblAau, CpOk AeVCTBIAs)

I'Ipou.ly noracutb UHBeCTULIMOHHbIE Naun d)OH.CI,a B KOnn4yecTBe __ WUTYK.
Mpowy nepeyncnnTb CyMMy feHeXHO KOMNeHcauum Ha
cuert:
YkasbIBaeTcs cyeT Niuua, NorawaroLero
MHBECTULIMOHHbIE Nau

(HaumeHosaHue Gakka, BUK, MHH, K/c, plc)

Hacrosias 3asiBka HOCUT 6€30T3bIBHBINA XapakTep.
C MpaBunamu 03HaKOMIIEH.

Mognucs Moanncs nuua
YNONHOMOYEHHOO NpeacTaBnUTENs TPUHSIBLUETO 3asBKY

M.n.

*Mone He siBNsieTcs 0693aTENbHBIM ANA 3anofiHeHnsa
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MpunoxeHue Ne 4 k MpaBunam
3asBKa Ha noralueH1e UHBECTULIMOHHBIX naeB Ne

ana ropuan4yeckux nuy - HOMUHanbHbIX ,qep»(aTeneﬁ
[ara: Bpewms:

MonHoe Ha3BaHue hoHAa:
MonHoe chpMeHHOe HauMeHOBaHMe ynpaBnstoLeil KOMNaHUu:
3asBuTenb - HOMUHaNbHbIW Aepxaresb

MonHoe HaumeHOBaHue:

[loKyMeHT:

(HaumeH. okymenTa, Ne, keM BblaaH, Aata Bblgaun)

Homep NuueBoro cyera:
(HOMMHanbHoro Aepxatensi)

YNonHOMOYEHHbII NpeAcTaBUTeNb

®.11.0/HaumeHoBaHue:

[lecTBYIOMIA HA OCHOBaHWK:
(HaWMeH. AOKyMeHTa, Ne, Kem BblAaH, £aTa BuinaH, CPOK AeioTU)

Ona dumsnyeckux nuy

ﬂoxymeH'r, y,qocmaepmou.mﬁ JIMYHOCTb NpeacTaBuTens:
(HammeH. nokymeHTa, Ne, Kem BbiaH, AaTa Bblfaun)

[ns opuanyeckux nuy,
CBUAETEeNbCTBO 0 perucTpaumn:

(HaumeH. oKymenTa, Ne, keM BblaaH, Aata Bblgaun)

B nuue:
(©.1.0)

[loKyMeHT, yA0CTOBEPSAIOLMIA NIMYHOCTD:
(HaumeH. oKymeHTa, Ne, Kem Bbijak, AaTa Bbinasu)

[lercTBYIOWMIA Ha OCHOBaHWK:
(HauMeH. fOKyMenTa, Ne, KeM Bbigla, AaTa BbIfauH, Cpok AeiicTaus)

Mpoluy noracuTb MHBECTULIMOHHbIE Nan hOHAA B KONMYECTBE ___ LITYK.
Mpotwy nepeyncnuTb CyMMy AEHEXHOH KOMNEHCaUUM Ha CYeT:

nnatexa, 6aria, BUK, MHH, klc, plc)
WHdopmauus o KakaoM HOMUHANLHOM AepXaTene norawaeMbIX MHBECTULIMOHHBIX NaeB:
(1 HOMepa CYeToB feno)

WHdpopMaums o BnagenbLe MHBECTULMOHHbLIX NaeB, Ha OCHOBaHUW PacnopsKeHUsi KOTOPOro AeNCTBYET HOMUHANbHLIN AepxaTenb

®.11.0./MonHoe HauMeHOBaHMe:

[loKkyMeHT:
(HauvieHoBaHHe FOKyMeHTa, N, KeM BbiAaH, AaTa BbigadH)

Homep cyeTa Aeno BnagenbLa UHBECTULIMOHHLIX NaeB

Konu4yecTBo MHBECTMLIMOHHBIX NaeB Ha cyeTe Aeno BnagenbLa
MHBECTULIMOHHBIX NaeB
06s13amenbHO 3anosHsiemcs 8 ciy4ae, ecu enadeney UH8eCMULYUOHHBIX Naee sfieasiemcs huzuyeckum auyom:
- BNapaeney ABNSETCA HANOroBbIM pe3naeHTom PO
- Bnagenel He ABNAeTCA HaNoroBbIM pe3uaeHTom PO
HacTosias 3asBka HOCUT Ge30T3bIBHbINA XapakTep.
C lNpasunamu 03HaKoOMMEH.

Mognucs Mognueb nuua
YNOIHOMOYEHHOTO NpefcTaBuTens MPUHSIBLUETO 3asBKY

M.M.
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