MpaBuna poBepuTenbLHOro ynpaBrieHUs
BupxeBbiM NaeBbIM MHBECTULUNOHHBLIM (POHAOM
PbIHOYHbIX (PMHAHCOBLIX UHCTPYMEHTOB

«lMepBas — PoHa KoHcepBaTUBHbLIN»
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O6Lwwme nonoxeHus

[NonHoe Ha3BaHMe NaeBOro MHBECTULMOHHOIO hoHaa:

BvpxeBoW NaeBoON MHBECTULIMOHHBIA (DOHA PbIHOYHBLIX (PMHAHCOBBLIX MHCTPYMeHTOB «[llepBasi — ®oHa KoHcepBaTuBHbIN»
(nanee — «PoHAY).

KpaTtkoe HasBaHve doHaa:

BIMN® pbiHOYHLIX hrHaHCOBLIX MHCTPYMeHTOB «[lepBas — ®oHA KoHcepBaTUBHbLINY.

Tun ®oHpa: GupKeBoWA.

KaTeropus ®oHaa: pbIHOYHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

MonHoe prpmeHHoe HanmeHoBaHWe ynpaensioLen komnaHun doHaa:

AkumoHepHoe obLecTBo «YnpasnsoLas komnaHus «lepBas» (oanee — «YnpaBnsilowasi KOMMNaHNUA»).

OcHOBHOW rocyapCTBEHHbIN perncTpauunoHHbin Homep (aanee — «OFPH») Ynpasnstowen komnanun: 1027739007570.

JlnueHsns Ynpaensiowen KoMnaHMM Ha OCYLLECTBIIEHUE AEATENbHOCTM MO YNpaBrEHUI0 MHBECTULMOHHBIMKM DoHaamu,
naeBbIMN UHBECTULMOHHBbIMY DOHAAMU N HEroCyAapCTBEHHbIMWU NEHCUOHHbIMKM DoHaamMm oT 12 ceHTsA0psa 1996 roga Ne 21-
000-1-00010, npenoctaeneHHas PenepanbHOM KOMUCCHEN MO PbIHKY LIeHHbIX Bymar.

[NonHoe pmnpmeHHOe HaMeHoBaHWe crneLmann3npoBaHHOro genosutapusa Ponaa:

AkumoHepHoe obuiectBo «CneumanuanpoBaHHbin genosutapun «MHOUHUTYM» (ganee — «Cneuvanu3vpoBaHHbLIN
[eno3ntapum).

OIr'PH CneunanusmpoBaHHoro genosutapus: 1027739039283.

JnueHsns CneumanuampoBaHHOro Aeno3vTapusi Ha OCYLLECTBIIEHUE AEATENbHOCTM CheuuannsaMpoBaHHOro Aenosutapusi
WHBECTULMOHHbIX (POHAOB, MAEBbLIX MHBECTULMOHHBLIX (DOHAOB M HErOCYAapCTBEHHbLIX NEHCUOHHLIX oHAOB OT 04 okTAbps
2000 roga Ne 22-000-1-00013, BbiaaHHasa OKLIB Poccum.

MonHoe cupmeHHoe HaumeHOBaHWEe nuLa, OCYLUECTBISIIOWEro BeAeHVWe peecTpa BnafenbLeB WMHBECTULMOHHBIX MNaeB
doHpa:

AkumoHepHoe o6LecTBo «CneunanuavpoBaHHbii aenosutapun « MHOUNHUTYM» (nanee — «PernctpaTtop»).
OI'PH Peructpatopa: 1027739039283.

JInueHsna Pernctpartopa Ha oCyLLeCTBIEHNE AeATENBHOCTU CNeLnanv3MpoBaHHOIo 4eno3nMTapms MHBECTULMOHHBIX (DOHAOB,
naeBbIX MHBECTMLMOHHBLIX (DOHA0B M HEFOCYAapPCTBEHHbIX MEHCUOHHBIX hoHA0B 0T 04 okTabps 2000 roaa Ne 22-000-1-00013,
npepoctasneHHasa OKLE Poccum.

MonHoe ¢mpmMeHHOe HanMeHOBaHMEe POCCUICKOM BMpXM (POCCUACKMX OWMPXK), K OpraHW3oBaHHbIM TOpram Ha KOTOPOW
OonyLleHbl MHBECTULMOHHbIE nan PoHAa M Ha KOTOpPOW Y4acTHWMKM TOproB (gamee no TekcTy - «MapkeT-menkep»)
NOAAEPXKMBAIOT LieHbl, CNPOC, NpeasnioxeHne n o6bem opraHM3oBaHHbLIX TOProB MHBECTULIMOHHBLIMY NasiMun (fanee no TeKCTy
- «O6s3aHHOCTb MapKeT-mMenkepa»):

My6nunyHoe akumoHepHoe ob6uectBo «MockoBckast bupxxa MMBB-PTC» (OIPH 1027739387411).

MonHoe dmMpmeHHOe HaMMeHoBaHWe nuua (nuy), yrnonHOMOYEHHOrO YnpaBnsiowen KoMnaHmen, oT KOToporo BnagenbLpl
WHBECTULMOHHbLIX MaeB BrpaBe TpeboBaTb MOKYMKM MMEIOWMUXCA Y HUX MHBECTUMUMOHHBLIX MaeB WM NPoAaxuy UM
WHBECTULMOHHBIX NaeB (aarnee no TeKCTy - «YNMOMTHOMOYEHHOE NULI0»):

AkumoHepHoe o6LectBo «CbepbaHk KNB» (OMPH: 1027739007768).

MpaBuna poeeputenbHOro ynpaeneHus (ganee — «lMpaBunax») OoHOOM onpeaenstoTcs YNpaBnsiowen KoMmnaHven B
CTaHO4apTHbIX hopmax U MoOryT BbiTb NPUHATLI y4peauTenem ynpaBneHWst TONbKO NyTeMm npucoeanHeHus kK NMpaBunam B
LenomM MOCPeACTBOM MNpPMOOPETEHUS WMHBECTULUMOHHBIX MaeB (ganee — «WHBeCTUUMOHHbIE Nau»), BblAABAEMbIX
YnpaensoLLen KoMnaHen.

HacTosiwme npasuna oBepUTENBHOIO ynpasneHua doHaom onpeaensoT ycnoBua 0OBEPUTENbHOIO ynpaBsieHuna doHgom.

yqpe,qmenb AOBEPUTENIbHOIO ynpaeneHuna nepenaet nMmyLecTtso anaanmow,eﬁ KOMNaHW1 Angd BKIKOYEeHUA ero B COCTaB
doHpga ¢ ycnosumem 06'beD.I/1HeHVIF| 3TOro nmMmyulecrtesa C MMyLLEeCTBOM MHbIX yqpep,MTenelh 0oBepuUTenbHOro ynpasneHus.

MmyLecTBo, cocTaBnatollee ®oHa, sBnsaeTcs obLMM MMYLLLECTBOM BniagenbLes VIHBECTULIMOHHBIX NaeB Y NPUHAANEXUT UM
Ha npase o6Luelt Jonesoi cobeTBeHHOCTU. Pasaen umyllectsa, coctaensiowero ®oHa, 1 Bbl4en U3 Hero J4onu B HaType He
[OMycKaloTCs.
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anCOG,D.I/IHﬂﬂCb K OOroBopy OoBepuUTenbHOro ynpaslieHUA doHaom, d)l/l3|/|‘-leCKOG mnnn rpugmnyeckoe nmuo TemMm camMbiM
OTKa3bIiBaeTCA OT OCyLleCTBIIeHNA nNpenmyLieCTBeHHOro npaea I'IpVIO6peTeHVIFI Ao B npase COBCTBEHHOCTM Ha nMmyLecTBo,
cocTaensowee doHa. I'IpM 3TOM COOTBETCTBYHLLEee NpaBo NpekpalaeTcA.

Bnagensubl VIHBECTULMOHHBLIX NaeB HECYT PUCK YObITKOB, CBSI3aHHbLIX C U3MEHEHWEM PbIHOYHOM CTOMMOCTU UMYLLECTBA,
cocTaBsnsoLLero GoHa.

CToMMOCTb VIHBECTULIMOHHBIX NaeB MOXET YBENMUYNBATLCA UM YMEHbLLATLCS, pe3ynbTaThl UHBECTUPOBAHUSA B NMPOLLMIOM He
onpeaensitoT 4OX04O0B B OyayLieM, rocyAapCTBO He rapaHTUpyeT 4OXOAHOCTb MHBecTULMI B ®oHa. Mepes nprobpeTeHnem
NHBECTMUMOHHbLIX NaeB HeoBXoOMMO BHUMATENbHO O3HAKOMUTLCS ¢ Mpasunamu.

Mopsipok 1 cpok hopmmnpoBaHus doHaa:
dopmupoBaHue PoHa HauMHaeTcs No UcteyeHun 6 (Luectun) paboumx gHen ¢ AaTbl pervcTpauum Mpaewun.

Cpok chopmumpoBaHusa ®oHaa, N0 UCTEYEHUM KOTOPOro CyMMa OeHeXHbIX CpeacTB, nepeAaHHbIX B onnaTty VIHBECTULIMOHHBIX
naesB W noanexaiimx BKIYeHno B coctaB doHAaa, JormkHa ObiTb HE MeHee pa3mepa HeobXoaMMOro AN 3aBepLueHUst
(okoHuyaHwus) popmupoBaHus Ponga: 3 (Tpu) mecsua.

CyMMa feHexHbIX CpeacTs, nepeaasaemas B onnaty MHBECTULMOHHBLIX NaeB, HeobxoanMas Ans 3aBepLUeHNs (OKOHYaHUS)
dopmumpoBaHusa oHga: 100 000 000 (CTO MUNNIMOHOB) py6ne.

[aton 3aBeplieHnsa (okoH4YaHus1) popmmpoBaHuns PoHaa siBNAETCA AaTa HanpaBneHus Ynpasnsiowen komnaHuen B baHk
Poccumn oTtyeTa 0 3aBepLueHnn (OKoH4YaHuK) chopmupoBaHus ®oHaa.

[lata okoH4YaHus cpoka AeNCcTBUS JOroBopa AOBepUTENBHOro ynpasneHna ®oHgom: «01» anpens 2036 roga.

Cpok [JeWcTBusi [oroBopa AOBepuTeNibHOro ynpasneHnuss ®oHOOM cocTaBnsieT nepuvof € AaTtbl Havanma cpoka ero
(hopMMPOBaHNA OO AaTbl OKOHYaHWUSA CpoKa AeCTBMS [OroBOpa AOBEPUTENBHOrO ynpasneHus PoHaom.

Cpok OencTBus O4OroBopa AOBEPUTENbHOrO ynpaBlieHUsl CHMTAETCs MPOAMEHHbIM Ha TOT XXe CPOK, eCnvM Ha gaTy ero
OKOHYaHWsA Bnagenbubl MHBECTUUMOHHBIX MaeB, ABMASIOLWMECA YNONHOMOYEHHBIMU NULAMKU, He NoTpeboBanu noralleHus
Bcex VIHBECTULMOHHBIX NaeB B COOTBETCTBUMM C 4acTbio NaTow ctatbn 12 PepepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX
cdoHagax".

MHBecTULMOHHAA aeknapauus

Llenb MHBECTULMOHHOW NONUTUKM YNPaBNsItOLLEA KOMNAHUN:

Mony4yeHne aoxoaa Npu MHBECTMPOBAHUM UMYLLEECTBA, cocTasnsowero ®oHa, B 06bekThl, NpeaycMoTpeHHble Mpasunamu,
B COOTBETCTBUM C UHBECTULIMOHHON NOMMUTUKON YNpasnsaoLwen KoMnaHum.

VIHBECTMUMOHHas nonuTrKa YNpaensowen KoMnaHum:

MNHBECTULIMOHHON NOMUTUKOW YNpaBnsiowWwen KOMNaHuM SBNSeTcs MHBECTUPOBaHWE MPeuMyLLeCTBEHHO B WHCTPYMEHTHI
OEHEeXHOro pblHKa (BkNagbl (4eno3vTbl) B KPeAUTHbIX OpraHm3aumsix CO CPOKOM O MOralleHWs MeHee OAHOro ropa,
obnurauum co CpokoM A0 noraweHus/odepTel MeHblue roga), obnuraumMm € nepemMeHHbIM KynoHowm, obnuraumm c
MHOEKCUPYEMON HOMMUHAaNbHOW CTOMMOCTbIO, B npaBa TpeboBaHusa (4ebUTopcKylo 3aQ0MMKEeHHOCTb) MO AOroBOpaM peno,
npegmMeToM KOTOPbIX SBASIOTCA obnvraumm n B KNMPUHIoBbIe cepTuduKaTbl y4acTusi, NoCpeacTBOM 3aKM4YeHNs JOroBOPOB
peno, a Takke MHBECTUPOBAHUE B UHbIE aKTUBbI, NPEAYCMOTPEHHbIe MyHkTOM 2.5.1 Mpaswun.

|_|pl/l ocyullecTBiieHMn [OoBepuUTesNibHOINo YynpaslieHUsa doHpom YHpaBnmow,aﬂ KOMnaHuna peanundyeTt WHBECTULMOHHYH
cTpaTernio akTMBHOro ynpasJieHUA.

MpenmyLecTBEHHbIM OOBLEKTOM MHBECTUPOBAHUS ABMSOTCA WMHCTPYMEHTbl [EHEXHOro pbiHKa (BKMafbl (O4enosvTbl) B
KpeauTHbIX OpraHu3aumusix co CPOKOM [0 MoralleHns MeHee oOHOro roga, obnuraumm co CpokoMm A0 noralueHusi/odepThbl
MeHblUe roga), obnuraumm ¢ nepemMeHHbIM KyrmoHOM, obnuraumMm ¢ MHOEKCMPYeMOW HOMMUHAambHOM CTOMMOCTbIO, MpaBa
TpeboBaHuA (OeOWUTOPCKyt0 3adO0/MKEeHHOCTb) MO [OroBopam peno, MNPeAMeTOM KOTOpbIX SIBAATCSA obnvrauum, wu
KIMMPUHroBble cepTudukaTtbl yyacTus no gorosopam perno (ganee — «MpenmyLiecTBeHHbI 06 HEKT MHBECTUPOBAHUA).

CsepeHus o cnocobe peanuaaumm YnpaenstoLlen KOMnaHuen MHBECTULMOHHONM CTpaTerm akTMBHOIO YNpaBIieHUst:

Peanusauma MHBECTULMOHHON CTpaTermm akTUBHOIO YNPasrieHUsl OCYLLECTBMSETCH NyTEM BOXEHWUS CPeACTB B aKTuBbI,
yKasaHHble B nyHkTe 2.5.1 Mpaswun.

Mpy NpUHATUKM pelleHns o I'IpVIO6p6TeHVIVI KOHKPETHOIo akTBa B COCTaB donaa YnpasnswLwasa KoMnaHus pykoBoACTBYETCS
NPUHUNNOM — «Hauny4llee COOTHOLEeHNe PUCKOB U OXnaaemon OXOAHOCTWN OTAENbHOro akTuBa».

Mop «puckom» Anst Lenen HacTosiwero nyHkta MMpaBui NMOHUMMAaKTCS BCE BO3MOXHbIE PUCKM, BKIOYas (OMHaAHCOBLIE U
HeHaHCOBbIE PUCKM, NPEAYCMOTPEHHbIE NYHKTOM 2.7 Mpasur.

Moa «noTeHUManbHOM AOXOAHOCTbIO OBMMraumit» nogpasymeBaeTCcs OXuaaemasi KynoHHasi OOXOAHOCTb, OXugaemas
[OXOOHOCTb K MOoralleHno KOHKPETHOrO Bbinycka obnuvraumii u NporHo3npyemast pbiHoYHas nepeoLieHka Bbinycka obnuvrauumi.
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Moa «noTeHuManbHOM [OXOOHOCTLIO BKMa[oOB (4Eeno3vTOB)» NogpasymeBaeTcsl pa3Mep MPOLEHTHOW CTaBku Mo BKnagy
(oenosuty).

Mop «noTeHUManbHOW [OOXOOQHOCTbIO COENOK peno (BKMoyasi cOenku C  KIMPUHIOBbIMK cepTudmkaTtamm yvacTusi)»
noapasymMmeBaeTcs oxuaaemas AOX0AHOCTb OT caernok obpatHoro PEIMO ¢ yueTom TekyLmnx ypoBHEN CTaBOK Y NPOrHO30B Mo
OVHaMUKE KIHOYEBOW CTaBKW.

B cnyyae BO3HUKHOBEHMS (HOPC-MaXKOPHbIX 06CTOATENHCTB Ha (DUHAHCOBOM PbiHKE (MPUOCTaAHOBKA OUPXEBbLIX TOProB;
BBEAEHME Mep OrpaHUuYUTENIbHOrO Xapaktepa B OTHOLUEHWM SMUTEHTa WM MHbIX YY4aCTHWMKOB (PUHAHCOBOrO pPbiHKA, B
pesynbTaTe KOTOpbIX BO3MOXHOCTb YNpaBnstoLwwen KoMnaHumn pacnopsxaTsca aktusamm ®oHAa unun peanvs3oBbiBaTh Npasa
no aktneam PoHAa OyaeT orpaHMyeHa Unu yTpadyeHa) Ynpasnsiowas KOMnaHUsa nMeeT NpaBo OTKNOHUTBLCA OT NpuHumna —
«Hauny4Lee COOTHOLLEHNE PUCKOB N 0XMAAEMON AOXOAHOCTU OTAESbHbIX aKTUBOBY C LiEfbio MUHUMU3ALIMM NOTEHLUMAambHbIX
ybbITKOB, KOTOPbIE MOTYT BO3HUKHYTb U3-3a BO3HUKHOBEHUS POPC-MaXOPHbIX OBCTOATENLCTB.

HasBaHvne wHAOekca, Mo OTHOLIEHWIO K KOTOPOMY YNpasnswowas KOMNaHWs OueHWBaeT pe3ynbTaTMBHOCTbL peanusauun
WHBECTULMOHHON CTpaTernm akTUBHOIo ynpasneHus (ganee — « AHAeKe»):

70%*npupocT nHaekca RUONIA + 30%*npupocT nHgekca RUFLCBTRAAA, rae:

NHpekc RUONIA  (Ruble  OverNight Index  Average), paccuuTbiBaEMBIN BaHkom Poccuu,
https://cbr.ru/hd_base/ruonia/;

MHpoekc RUFLCBTRAAA — «MHaekc Mocbupxu KopnopaTtusHbix O6nuraunin RUFLCBTRAAAY», paccunTbiBaeMbli
MAO MockoBckas upxa (MHH 7702077840), https://www.moex.com/ru/index’RUFLCBTRAAA.

JInuo, ocywectenstowee pacyet MHaekca: AO YK «lMepasa» (MHH 7710183778).
OB6beKTbl MIHBECTUPOBAHUS, X COCTaB U ONMUCaHME.
MmywectBo, coctaensowee PoHa, MOXET ObiTb MIHBECTUPOBAHO B:

a. AKTVBbI, ABAAIOLLMECS KNMPUHTOBLIMU CepTUdUKaTamm y4acTus, U akTuBbl, AOMNYLLEHHbIE K OPraHN30BaHHbLIM Topram (Mnm
B OTHOLLEHMN KOTOPbIX BUPXKEW NMPUHATO pelleHue O BKMYEeHWM B KOTMpOBarbHbIE CMMCKM) Ha Bupxax Poccuickon
degepauum:

i. [onroBble MHCTPYMEHTbI;

ii. VmMywecTBeHHble npaBa M3 (PblOYEPCHBbIX AOTOBOPOB (KOHTPAKTOB) W OMUMOHHBIX AOTOBOPOB (KOHTPAKTOB) Npu
cobntogeHnn TpeboBaHUiA, MPeAYCMOTPEHHbIX HACTOALMM NyHKTOM [Mpasun.

MponsBogHble (ONHAHCOBbLIE MHCTPYMEHTLI ((PblOYEPCHBbIE N OMUMOHHBIE AOrOBOPbI (KOHTPAKTbl)) MOTyT BXOAUTb B
cocTaB akTMeoB PoHAa nNpu cobnogeHNn OQHOIo U3 CreayoLWnX YCroBUiA:

e  N3MEHEHMWE UX CTOMMOCTU 3aBUCUT OT U3MEHEHUSI CTOVMMOCTM aKTUBOB, KOTOPbIE MOFYT BXOAUTbL B cocTaB doHaa
(B TOM YMcne N3MeHeHNs 3Ha4YeHns1 MHOEKCa, paccyYMTbIBaE@MOro UCX0ast U3 CTOMMOCTU aKTUBOB, KOTOPbIE MOTyT
BXOAuUTb B coctaB ®oHaa);

e  POW3BOAHBIN (PUHAHCOBBIN MHCTPYMEHT He npegycmaTpuBaeT 0653aHHOCTbL CTOPOHbI AOroBopa nepeaaTb
Apyrov CTOpoHe JoroBopa LieHHble 6ymaru, BantoTy unm ToBap nnbo 0653aHHOCTb CTOPOHbBI AOrOBOPA 3aKMounTb
[OroBop, SABMNSANLWMINCA NPOU3BOAHBIM (PMHAHCOBBLIM WHCTPYMEHTOM, MpU YCNOBUW, 4YTO W3MEHEHWE ero
CTOMMOCTW 3aBUCUT OT M3MEHEHWUS CTOMMOCTM TOBapOB, AOMNYLLEHHbIX K OPraHNM3oBaHHbIM Topram Ha Gupxax
Poccunckon ®egepavmm.

b. peHexHble cpeacTBa B pybnsix u B UHOCTPAHHOW BanioTe Ha cHeTax M BO BKNajax (Aenosutax) B POCCUNCKUX KPEAUTHbBIX
opraHusauusx, Aeno3vTHble cepTudmKaTbl POCCUNCKMX KPeAWTHbIX OpraHu3auui, rocyAapcTBeHHble LeHHble Gymaru
Poccuiickonn ®epepauun. (nanee - « AHCTPYMEHTbI OEHEXHOro pbiHKa») K ULeHHbIM Oymaram, npeaycMOTpeHHbIM
HacToAWMUM MNOAMYHKTOM, OTHOCATCH LeHHble Oymaru, He nognagatowme nog TpeboBaHusi nognyHkTa 1 HacTosLiero
NyHKTa.

c. lNpaBa TpeboBaHus M3 [OrOBOPOB, 3AKMHOYEHHbIX AN Lenei AOBEpPUTENbHOMO YNpaBrieHUs B OTHOLUEHWM aKTWMBOB,
yKasaHHbIX B nognyHkTax a n b nyHkra 2.5.1 MNpasun;

d. WHble akTuBbI, BKMOYaeMble B COCTaB akTuBoB PoHOa B CBSI3M C OMnaToOM pacxofoB, CBA3AHHbIX C AOBEPUTENbHbLIM
ynpasreHneM UMyLLecTBOM, COCTaBnsowmm ®oHA, Unu B CBSI3W C peanunsaumnelt npas, 3aKpensieHHbIX COCTaBMALWLMMU
®oHA ueHHbIMM  Oymaramm MM NpegyCcMOTPEHHbIX — cocTaBnsowmumn  doHg  Npom3BOAHBIMU - (OMHAHCOBBLIMU
WHCTpyMeHTamu (ganee — «MIHBECTULIMOHHBbIE NpaBay).

[eHexHble cpefcTBa BO BkMagax (4enosntax) B POCCUNCKUX KPeAMTHbIX OpraHM3auusix MoryT BXxoauTb B cocTaB doHaa,
TONbKO MPUW YCIOBUM, YTO B Clydae OOCPOYHOro PacTOPXKEHUSI yKasaHHOro J0roBopa poCCuiicKasl KpeauTHasi opraHmsauus
006s13aHa BepHyTb CyMMy BKnafa (4enosuTta, octaTka Ha cYeTe) M NPOLEHTbI Mo HEMY B CPOK, He MpeBbllalowWwuii ceMb
pabounx gHewn.

Moa TEPMUHOM O0NTroBbl€ MHCTPYMEHTbl NMOHUMaKTCA:

a. obnuraumu pOCCI/II;ICKIAX OMUTEHTOB, B TOM 4ucrne 6|/|p>|<eBb|e
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b. rocynapcTtBeHHble LeHHble Bymaru Poccuiickorn ®epepauuu;
C. rocygapcTBeHHble LeHHble Bymarn cybbekToB Poccuinckon ®epepaumu;
d. MyHuuMnanbHble LeHHble Bymaru.

MmyuwiectBo, coctasnsitowee PoHA, MOXKeT ObITb MHBECTUPOBAHO B 06nuMraumnm, SMUTEHTaMu KOTOPbIX MOrYT ObITb OpraHbl
rocyaapcTeeHHon Brnactn Poccuiickon Penepaumm, opraHbl rocygapcTBeHHoN Bnactn cybbektoB Poccuiickon depepaunu,
opraHbl BNacTn MyHuumnanbHbeIx o6pa3osaHuii Poccumnckon ®epepavm, poccumnckme iopugnyeckme nuua (8 Tom uncne Oryri
W rocyapCTBEHHbIE Kopriopauun) (MpyM COBMECTHOM YNOMUHaHUM UMeHyeMble «POCCUNCKNEe aMUTEHTbI»).

Jlvua, obssaHHble no obnuraumam POCCMICKMX SMUTEHTOB, KIMPUHIOBLIM cepTudMkaTaMm yvacTus, Oeno3nTHbIM
cepTudmKaTaM POCCUACKNX KPEANTHBIX OpraHn3aumnin 4OMmKHbl BbITb 3apermcTpupoBaHsbl B Poccuiickon degepauuu.

CrpykTtypa aktmBoB doHaa:

OueHoYHasi CTOMMOCTb LieHHbIX ByMar 04HOro PUANYECKOro nuua, AeHeXHble CpeacTsa B py6risix v B MUHOCTpaHHOW BanoTe
Ha cyeTax M BO BKrMagax (Oeno3uTax) B TAKOM HOPUOMYECKOM fvue (ecnu topuanyeckoe nULO SBRSETCH KpeaWUTHOW
opraHusauvei), npaea TpeboBaHUSI K TAKOMY OPUANYECKOMY NULY B COBOKYMHOCTU HE AOMMKHbI NpeBbiwaTbh 10 npoueHToB
cToumocTn aktnuBoB doHpa. TpeboBaHMs HacTosLero ab3ala He pacnpoCTPaHATCS Ha roCyAapPCTBEHHbIE LiEeHHbIE Bymaru
Poccuiickon defepauum n Ha npasa TpeboBaHWs K LLeHTpanbHOMY KOHTpareHTy.

OueHo4YHasa CTOMMOCTb LieHHbIX Bymar ogHoro cybbekta Poccuiickon ®enepaumm, MyHULMNansHoro o6pasoBaHns He A0MKHA
npeebiwaTtb 10 NpoueHTOB cToMMOCTU akTuBoB PoHAa.

[nsa uenen pacyeTta orpaHNYeHus], ykasaHHOro B ab3aue BTOPOM HACTOSILLEro MyHKTa, Npu onpeaeneHun 4onm oueHOYHON
CTOMMOCTW aKTVBOB B CTOMMOCTM aKTMBOB PoHAa B CyMMe AeHEXHbIX CpeACTB B PyOnsx n B MIHOCTPaHHOW BastoTe Ha cyeTax
B OHOM IOPMONYECKOM MMLE U CTOUMOCTM npaB TpeboBaHWN K OOHOMY HOPUANYECKOMY MWL, BOSHUKLLUMX HA OCHOBaHWUW
porosopa 0 6GpokepckoMm OBCMyXMBaHWM C TakMM NMUOM (MPU YCRIOBMKM, YTO YyKasaHHbIM [OrOBOPOM MpPeAyCMOTPEHO
NCMOMHEHNE TaKMM IOPUANYECKMM NNLOM 0653aTenbCTB B TeHEeHNe 0gHOro paboyero AHS ¢ AaTbl NPeAbABEHUs yKadaHHbIX
TpeboBaHU K WCNOMHEHWI0), cocTasnsAlwmx PoHAO, He yuuTbiBaeTCsa CymMMa (UM ee 4acTb) OEHEXHbIX CpeAcTs,
noanexalluyx Bbinnarte B CBA3M C norawleHnem VIHBECTULIMOHHBIX NaeB Ha MOMEHT pacyeTa OrpaHNuyeHus.

Mpn aTOM 06Wasa cymma AeHeXHbIX CPeACTB M CTOMMOCTb MnpaB TpeboBaHMIM, KOTOpbIE HE YYUTbIBAKOTCA MpW pacyeTe
OorpaHnyeHuns, ykasaHHoro B absaue BTOPOM HACTOSALLEro MyHKTa, B OTHOLUEHWW BCEX OEHEeXHbIX cpeacTs B pybnsx v B
MHOCTPaHHOW BamnioTe Ha BCeX CYeTax M B OTHOLLUEHUW BCeX MpaB TpeboBaHWi K OpuMAMYECKMM NuLaM, BO3HWKLUMX Ha
OCHOBaHWM YyKa3aHHbIX AOroBOpPOB O Opokepckom obcnyxuBaHuu, cocTaBnaiowmx PoHA, B COBOKYMHOCTM HE AOIDKHbI
npeBbilLaTh OOLLYI CYMMY AEHeXHbIX CPeACTB, NMOANexXalluxX Bbinnate B CBA3WN C noraweHnem VHBECTULMOHHbIX NaeB Ha
MOMEHT pacyeTa OrpaHnyYeHus.

[ns uenen pacyeta orpaHNYeHUs], ykasaHHoro B absaue BTOPOM HACTOSLLEro MyHKTa, NPy onpeaeneHun JONuM OLeHOYHON
CTOMMOCTU aKTUBOB B CTOMMOCTM akTnBoB PoHAa B CyMME eHEXHbIX CPEACTB B pybnsix n B UHOCTPaHHOW BamnoTe Ha cyeTax
B OLHOM HOPUAMYECKOM nuvue, cocTaBnswowmx PoHA, He yuuTbiBaeTCs CyMma (UNn ee 4acTb) OEHEeXHbIX CPeacTs,
HaxoOsLUXCA Ha yKa3aHHbIX cyeTax (OOQHOM W3 YyKasaHHbIX CYETOB) W BKIHOYEHHbIX B Takow DoHA npu Bblaadve
WHBECTULMOHHbIX NaeB, B TeyeHne He 6onee 2 pabounx gHeN ¢ AaThl YKa3aHHOTO BKIOYEHNS.

CTtomMmoCTb NOTOB NPOM3BOAHBLIX (PMHAHCOBbLIX WHCTPYMEHTOB (ecnn 6asoBbiM (6a3nCHbIM) aKTMBOM MNPOWM3BOLHOIO
(PUHAHCOBOrO WHCTPYMEHTa SABMNSETCS [OPYrOoN MNPOW3BOAHBIN (PMHAHCOBLIA WMHCTPYMEHT - CTOMMOCTb IIOTOB TaKMX
NPOU3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB), CTOMMOCTb LEHHbIX Oymar (CymMmMa [OEeHEeXHbIX CpeAacTB), MNOMyYeHHbIX
ynpasnsitoLen koMmnaHuen PoHaa no nepsor YacTy JOroBopa peno, pasmep NPUHSATBIX 06A3aTeNnbCTB MO NOCTaBKe akTMBOB
Mo UHbLIM CAErKaM, AaTta NCMOMHEHWS KOTOPbIX He paHee 4 pabounx AHew C AaTbl 3aKMHOYEHNS CAENKA U 3aeMHbIE CPEACTRA,
npegycMoTpeHHble noAanyHkTom 5 nyHkta 1 crtaten 40 depepanbHoro 3akoHa oT 29 Hosbpst 2001 roga N 156-93, B
COBOKYMHOCTM HE AOIMKHBI NpeBbiwaTh 40 NpoLEeHTOB CTOMMOCTM YMCThIX akTuBoB PoHaa.

Ha paty 3aknioyeHusi cOenok C MpOU3BOAHbIMU (PMHAHCOBbLIMW MHCTPYMEHTaMu, 4OrOBOPOB PErno, AOroBOPOB 3aiiMa,
KPeAWTHbIX JOrOBOPOB MMM COENOK, AaTa MUCMOSIHEHUST KOTOPbIX He paHee 4 pabounx gHewn ¢ AaTtbl 3aKmnouYeHust caenku,
COBOKYMHasi CTOMMOCTb aKTUBOB, YKa3aHHbIX B ab3alLie CeMb HAaCTOSILLLErO MYHKTa, C y4€TOM 3aKIHOYEHHbIX paHee J0roBopoB
peno u CAEenokK, ykaszaHHbIX B HacTosiieM absale, 1 3aeMHbIX CpecTB, NPeayCMOTPEHHbIX NOANYHKTOM 5 nyHkTa 1 cTaTbu
40 depepanbHOro 3akoHa ot 29 Hos6psa 2001 r. N 156-93, He fomkHa npeBbiwaTh 20 NPOLEHTOB CTOMMOCTU YUCTbIX aKTUBOB
doHpa.

Ona uenen HacToALEro MyHKTa NPOU3BOAHblE (DMHAHCOBbIE WMHCTPYMEHTbI yyuTbiBalOTCA B 0Obeme npuobpetaembix
(oTyyxpgaembix) 6a30BbIX (6a3MCHBIX) aKTMBOB TaKMX NPOM3BOAHbLIX (DMHAHCOBbLIX MHCTPYMEHTOB (ecnu 6a30BbiM (6a3nCHbIM)
aKTMBOM SIBMSIETCS APYrol NpPou3BOAHLIN (PUHAHCOBLIA MHCTPYMEHT (MHOEKC) - kak Ga3oBble (6asuCHbIE) akTUBLI TaKUX
NPOM3BOAHbBIX (PMHAHCOBBLIX MHCTPYMEHTOB (aKTUBbI, BXOASALLME B CMIMCOK A1 pacyeTa Takoro MHAEKCa) U OTKPbITOW MO3nLmn,
CKOPPEKTUPOBaHHOM NO pe3ynbTaTam KIUpUHra.

[loroBopb! peno 3aknio4yaoTcs, eCriv OHU COOTBETCTBYIOT OAHOMY M3 CieAyHoLLMX YCIIOBUIA: KOHTPareHToM Mo 4OoroBopy peno
ABNSETCS LEHTpanbHbIi KOHTpareHT NGO yKasaHHbIA [OroBOP 3aKno4aeTcsl Ha YCrOBUSX MOCTaBKU MPOTMB MnaTexa M
npeaycMOTPEHHON AOrOBOPOM Perno 06s3aHHOCTM KaXaol U3 CTOPOH NPU U3MEHEHWUM LieHbl LieHHbIX Bymar, nepegaHHbIX no
ZOroBopy perno, ynnauyneaTb OpYroii CTOPOHe [eHeXHble CyMMbl U (Mnn) nepepaeaTb LEeHHble GymMarn B COOTBETCTBUM C
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2.7.

nyHktom 14 ctatbn 51.3 ®egepanbHoro 3akoHa ot 22 anpens 1996 roga N 39-®3 "O pbiHke LeHHbIX Bymar", npu ycrnosum,
4YTO NpeaMeToM A0roBopa perno MOryT ObiTh TOMbKO aKTUBbLI, BKNOYaeMble B coctaB PoHAa B COOTBETCTBMM C [pasunamu.
YnpaBnsiowas KoMnaHus He BnpaBe pacnopsixatbCsi LeHHbiMM Bymaramu, npvobpeTeHHbIMM MO goroBopaM peno, Mo
KOTOPbIM YNpaBnstoLLas KOMNaHUsa SBNSeTCs nokynaTenem no nepBoi YacTu JOroBopa peno, 3a NCKINI0YEeHneM UX Bo3BpaTa
No BTOPOW YacTu Takoro 4Orosopa peno.

[ns uenen ab3aua ceAbMOro 1 BOCbMOrO HaCTOSILLEro NyHKTa HE YYUTLIBAKOTCA [OrOBOPLI PENO, N0 KOTOPbLIM yrpasnsoLas
KOMMaHus SBMSeTCS MOKynaTeneMm Mo NepBOW YacTu [Oorosopa peno, a Takke OMUMOHHbIE AOroBOPbI, MO KOTOPbIM
ynpasnsoLias KomnaHua nMveeT npaso TpeboBaTb OT KOHTpareHTa Nokynku unu npogaxu 6asosoro (6a3ncHoro) aktmea.

Mpu onpepeneHWn CTPyKTypbl akTMeBoB POHAA YYMTLIBAIOTCA aKTUBbLI, MPUHATHIE K PAcYeTy CTOMMOCTM YMCTbIX aKTUBOB
doHpa.

TpeboBaHusa nyHkTa 2.6 [NpaBun NpMMeHsATCs 00 AaTbl BO3HUKHOBEHUS OCHOBaHMSA npekpalleHms doHaa.

He meHee AByX TpeTeVI pa60lw|x [HEen B TeyeHue Kaxgoro KaneHgapHOro Keaptana (3a UCKIlo4eHnemM nepuoga C Agatbl
BO3HMKHOBEHUA OCHOBaHUA NpeKkpalleHusa (DOH,Ela) COBOKyMNHasda CTOMMOCTb crneayruwnx akTuBoB (O,ElHOI'O mnnn HeCKOﬂbKI/IX)
JOImKHa cocTaBnAaTb He meHee 80 NPOLEHTOB CTOMMOCTWU aKTUBOB, COCTaBIIAOLWNX doHpa;

a. npewMyLlJ,eCTBeHHbIVI 00bekT MHBECTUpPOBaHUA.

MpeaoycmoTtpeHHble nognyHktom d nyHkta 2.5.1 lMpaBun akTuBbI, BKIOYaeMble B COCTaB akTMBoB PoHOa B CBA3M C
peanusauuern VIHBECTULMOHHBLIX MpaB, MOryT BXOOWTb B COCTaB akTMBoB doHOa B TeYeHMe OAHOro Mecsua ¢ gathbl
peanun3auun ykasaHHbIX VIHBECTULIMOHHBIX Npas.

CtommocTb npegycMoTpeHHbIX NoAnyHKTOM g NyHKTa 25.1 I'Ipanm aKTUBOB, BKMHOYaeMblx B cocTaB PoHOa B CBA3N C
peanmsaumeﬁ VIHBECTULIMOHHBIX npas, B COBOKYNMHOCTW He AOJKHa npeBbillaTb 5 NnpoueHToB CTOMMOCTN aKTUBOB doHpa.

Onucanwve PUCKOB, CBA3A@HHbLIX C UHBECTUPOBaHUEM:

Mo oueHke YnpaBnsiioWen KOMMaHWM, peanusauus WMHBECTULMOHHOW cTpaTervn, npenyCMOTPEHHON WHBECTULMOHHOM
nAeknapauveit ®oHaa, cBsizdaHa ¢ MUHUMAIBHON CTEMNEHbIO BIIMSIHWS PUCKOB, ONUCaHNE KOTOPLIX COAEPXWUTCH B HACTOSILLEM
nyHkTe Mpaeun. MprBeAeHHble CBEAEHNS B 4acTU OLIEHKM BIUSIHUAS PUCKOB OTPaXkatoT TOUKY 3peHUsI U COBCTBEHHbIE OLLEHKM
YnpasnsioLiei KOMNaHum 1 B CUIY 3TOTO He SABMATCA MCHEPMbIBAOLLUMU.

MHBecTnpoBaHne B akTuBbl, NpegyCMOTPEHHbIE MHBECTULMOHHON Aeknapauuen PoHpga, He noapadymeBaeT Kakvx-nmbo
rapaHTui, Kak no BO3BpaTy OCHOBHOW MHBECTUPOBAHHOW CYMMbI, TaK U MO NOMYYEHMIO Kakmx-nnbo 4OX0A0B.

CTOMMOCTb O6BEKTOB MHBECTUPOBAHWS, COCTaBnsAoLWwmx PoHA, 1, COOTBETCTBEHHO, pacyeTHas CTOMMOCTb MHBECTULIMOHHOTO
nas ®oHga MOryT yBENMYMBATBLCS UMW YMEHbLUATLCH, pe3yrbTaThl MHBECTUPOBAHNSA B MPOLUIOM HE OnpeaensitoT Aoxoabl B
OyayLiem, rocynapCTBO He rapaHTUpyeT 4OXOOHOCTb MHBECTMLMI B PoHA. 3asBneHus Nniobbix Ny 0 BO3MOXHOM yBENMYEHUN
B OyaylLiem CTOMMOCTU MHBECTULUMOHHOIO nast PoHga MOryT pacLeHVMBaTbCA He MHave kak npegnonoxexusl. PelieHne o
nokynke WHBECTUUMOHHBIX naeB ®doHAa nNpYHUMAETCa NUUOM, XenawwmMm npuobpectn WHBECTULMOHHbIE nawn
CaMOCTOATENBbHO Mocre O3HakomneHus ¢ lNMpaBunamu, ero MHBECTULMOHHOW AeKnapauuen, ¢ y4eTOM OLEHKM PUCKOB,
NpuBEAEHHbIX B HACTOSLLEM MYHKTE, HO HE OrPaHNYMBAsICb UMWN.

O6LiensBecTHa NpsMas 3aBUCUMOCTb BEMUYMHBI OXMOAEMOW NpubbINM OT YPOBHS MpuHMMaemoro pucka. OnTumansHoe
COOTHOLLEHNE YPOBHEW pUcKa 1 OXunaaemMown Npubbiny pasnmnyHo 1 3aBUCKT OT LeNoro psaa O6beKTUBHBIX U CYOBbEKTUBHbIX
dakTopos. [1py nnaHMpoBaHUM 1 NPOBEAEHUN OMepaLii C MHBECTULMOHHBIMM NasiMu, Bnagenew IHBeCTULMOHHbBIX NaeB unm
niuo, xenawuwee npuobpect WMHBECTMUMOHHbIE Naw, BCErga [OOMKEeH MOMHWTb, YTO Ha MpakTUKe BO3MOXHOCTU
NONOXUTENBHOIO U OTPULIATENBHOIO OTKIIOHEHWS pearnbHOro pesyrnbTarta OT 3anfiaHMpPOBaHHOMO (MMM 0XMOAEeMOoro) YacTto
CYLLECTBYIOT OQHOBPEMEHHO M PEeanusylTca B 3aBUCUMOCTM OT LENoro psga KOHKPETHbIX 06CTOATENbLCTB, CTENEHb yyeTa
KOTOpbIX, COBCTBEHHO, W onpedenseT pe3ynbTaTMBHOCTb Onepauuin Bnagenbua VIHBECTMUMOHHBIX MaeB unv nuvua,
xenatowero npuobpectv MIHBEeCTULMOHHbIE Naw.

HacTosiLlee onncaHve pvCcKOB He packpbiBaeT MHOPMaLmuM 060 BCex puckax, BO3HUKAKOLLUMX B CBA3W C AESATENbHOCTLIO
Ynpaensiowen KomnaHuum Mo yrnpasneHuto (MHBECTMPOBAHWUIO) WMMYLLECTBOM, cocTaBnstowmm PoHa, Bcneactsue
pa3Hoo6pasnsa cUTyaLmii, BO3HMKaIOLWMX NPU TAaKOM YNpaBneHnm (MHBECTUPOBAHUN).

B HanGonee obliem BuAe NOHSTUE pUCKA CBSI3GHO C BO3MOXHOCTBIO MOMOXMUTENBHOMO UMW OTPULATENBHOMO OTKIOHEHUS!
pesynbTaTa AesTenbHOCTM YNpaBnsitowed KOMIaHUM Nno ynpasrieHuio UMYLLLECTBOM, CocTaBnsowmm PoHg, oT oXngaembix
WK NaHoBbIX 3HAYEHUN, T.€. PUCK XapakTepuayeT HeonpeaerneHHOCTb NoMyYeHNs OXXMaaemMoro (OMHaHCOBOro pesynbTaTta
Mo UTOram MHBECTULMOHHOWN AESTENBHOCTH.

[na uenen HacToALEro OMMCaHWA MO PUCKOM MPW OCYLUECTBIIEHWM onepauuii No WMHBECTMPOBAHMIO MOHMMaeTCH
BO3MOXHOCTb HacTynneHusi cobbiTus, BrekyLlero 3a cobon nageHme CTOMMOCTU YUCTbIX akTuBoB PoHAa U, COOTBETCTBEHHO,
pacyeTHOW CTOMMOCTM VIHBECTULIMOHHOIO Nas, YTO B CBOK oyepefb siBnseTcs yobITkoM Ans Bnagensua MIHBECTULMOHHBIX
naes. MMHMManbHasi cTeneHb BUSIHUSA NOAPa3yMeBaeT, YTO BO3MOXHbI YPOBEHb MOTEPb MHBECTULMIA Ha ropu3oHTe 1 roaa,
koTopbli He ByadeT npesbiweH B 95% cnyyaeB — 5%. lNpu 9TOM ykasaH BO3MOXHbIA YPOBEHb MOTEPU WMHBECTULMIA B
CTPECCOBbIX PbIHOYHBIX YCIOBUSAX.



Bnageney VIHBECTMUMOHHLIX NaeB M NUUO, Xenawwee I'IpI/IO6peCTVI MHBECTULMOHHbIE NMaun, Hen3bexXHO cTankuBaeTcsl C
HeOoOX0ANMOCTbIO yunTbiBaTh QaKTOpbl pUCKa CaMOro pasfimyHoOro CBOMCTBa. PUCKM MHBECTUPOBaAHUS B LIEHHbIE 6yMaFVI
BKIMKOYaKOT, HO He OrpaHn4YnBalOTCA creayrwnmMmm puckamm:

a. HedwmHaHcoBble pucku:

K HedhnHaHCOBBIM pyckam B TOM 4ucne MOoryT ObITb OTHECEHBDI cnegywowime pucku:

CTpaTernyeckuim puck CBs3aH ¢ coLManbHO-MNOMUTUYECKUMN N SKOHOMUYECKMIN YCNOBUSIMU pa3BuTusa Poccuickom
depnepaunm nnu cTpaH, rae BoinyweHb! Uy obpaluatoTtcsa aktuebl PoHAa. [laHHbIA pUCK He CBSA3aH C 0COBEHHOCTAMU
TOro MM MHOro o6bekTa MHBECTUPOBaHUA. Ha 3TOT pUck okasbiBaeT BIMSIHUE U3MEHEHWE NONMUTUYECKON CUTyaLmm,
BO3MOXXHOCTb HacTynneHus HebnaronpusaTHbIX (C TOYKM 3PEHUSI CYLLECTBEHHbIX YCNOBUMA OM3Heca) U3MEHEHWI B
POCCUINCKOM 3aKOHOAATENbCTBE MM 3aKoHOAATENbCTBE OPYrMX CTpaH, AeBanbBauus HaUWOHANbHOW BasntoThbl,
KPU3NC pblHKa rOCYAapCTBEHHbIX OOMroBbiXx 00A3aTenbCcTB, OGaHKOBCKMN  KPU3WC, BarioTHBIA  KpU3MC,
npeactaensowmne cobo NpsmMoe UM onocpeoBaHHOE CNEeACTBME PUCKOB MOSIMTUYECKOrO, 3KOHOMMUYECKOTO U
3aKoHoAaTeNnbHOro xapakrepa. Ha ypoBeHb cTpaTermyeckoro pucka MoryT okasblBaTb BMMSHWE U MHOrMe Apyrve
cakTopbl, B TOM 4YuCre BEPOSATHOCTb BBEAEHWUS PErMoHarnbHbIX 3KOHOMMWMYECKMX CaHKUUA UM OFPaHUYEeHUn Ha
WHBECTULMN B OTAENbHble OTpaciM SKOHOMUKM. K cTpaTernyeckmm puckam Takke OTHOCUTCH BO3MOXHOE
HacTynneHme o6CTOATENbCTB HEMPEeodONMMON Cunbl, FNaBHbIM 00pa3oM, CTUXMAHOTO W reonoONUTUYECKOrO
Xxapaktepa (Hanpumep, BOEHHble AeNcTBus). CTpaTermyeckni puck He MoXeT OblTb OOBEKTOM pasyMHOro
BO3E€NCTBUS M yNpaBneHns CO CTOPOHbI YNpaBnsioLLe KOMNaHU1, He NoANEXUT AMBEPCUAUKALUN U HE NOHMXKaEM.

CUCTeMHbIN pUCK CBSI3aH C HapylleHneM (OMHAHCOBON CTabUMbHOCTM M BO3HUKLLEW HECMOCOBHOCTW BOSbLIOIO
yncna (UHAHCOBLIX WMHCTUTYTOB BbINOMHATL CBOM (PyHKUMM u obssatensctBa. B cuny 6Gonbwon creneHu
B3aMMOLENCTBMA U B3aMMO3aBMCMMOCTM (PMHAHCOBBLIX WMHCTUTYTOB MexOy COOOWM OLEeHKa CUCTEMHOro pucka
CrOXHa, HO ero peanuaaums MOXeT NOBNMATb Ha BCEX Y4aCTHUKOB (DMHAHCOBOIO pbiHKA. YNpaBnstoLas KoMnaHus
He uMeeT BO3MOXXHOCTEN BO3AENCTBUS HAa CUCTEMHBIN PUCK.

OnepauMOHHbIA PUCK, CBA3AHHBIA C HapylleHusaMuU Ou3Hec-nMpoLeccoB, HeMmpaBWIbHbIM (YHKLMOHMPOBaHWEM
TEXHWYECKUX CPeAcTB WM NpOrpaMMHOro obecneveHus, HenpasBuibHbIMKM AecTBuAMKU (GesgencTenem) wnu
He[o0BpPOCOBECTHOCTBLIO MepcoHana Ynpasnsiolwen KOMNaHu1, ee KOHTpareHToB M napTHEpOB, NMpuBReKaemblX K
ynpasneHunio akTneammn PoHAa, a Takke BCNeAcTBME BHELWHUX (DaKTOPOB, B TOM Y1Ce NPOTUBONPaBHbIX AENCTBUN
TpeTbmx nuu. K onepaumoHHOMY PUCKY OTHOCATCH BO3MOXHble YObITKW, SIBUBLUMECS pe3ynbTaToM HapyLueHWn
paboTbl UMM HEeKkayeCTBEHHOro MNM HegobpOCOBECTHOrO WCMOMHEHWS CBOMX 06A3aTenbCTB OpraHu3aTopamu
TOProBnyv, KMVMPWHIOBBIMW  OpraHM3aunaMu, APYrMMU  UHAPaCTPYKTYPHLIMK — OpraHmsaumam  wnuv  6aHkamu,
ocyLecTBnsOWMMM pacyeTsl. C Lenbio MMHUMU3aLmnM onepauyoHHOro pucka YnpasnsioLwas KoMNaHus ¢ SOMKHON
nNpeaycMOTPUTENbHOCTLIO OTHOCUTCA K Modbopy COTPYAHWKOB, OMTMMM3auLMM Ou3Hec-npoueccoB U Bblibopy
KOHTpareHToB.

npaBOBOﬁ PUCK, CBSI3@HHbIN C HenpeanckalyemoCcTbio M3MEHEHMNIN ,D,EVICTBy}OLLI,EFO 3aKoHoa4aTenbCTBa, a Takke C
HeCOBePLUEHCTBOM 3aKOHOB N UHbIX HOPMAaTUBHbIX akToOB, CTaHOAPTOB CaMoperynmpyembix opraHmaaumVl, B TOM
vucne perynmpyrowmnx ycnosusa Bbinycka nnnn 06pau.|,eHM9| aKTUBOB, YKa3aHHbIX B MHBECTULIMOHHOMN aexknapauun.
CoaepmeHme COENOK Ha pblHKax B pasfiMyHbIX PUCANKLMNAX CBA3AHO C AONOJTHUTENIbHBIMU PUCKaMW.

Heobxoammo Takke NpUHMMaTb BO BHUMaAHNE PUCKN, CBA3AHHbIE CO CITOXXHOCTbIO HanoroBoro sakoHogatenbctea 1
NPOTUBOPEYNBOCTBLIO €ro TOJIKOBaHUA U NMPUMEHEHUA B ccbepe WHBECTULMOHHON OEATENbHOCTU, a TaKke PUCKUN
M3MEHEHNA HanoroBoro 3akoHoAaTenbCTBa, KOTOpble MOryT NMpUBECTU K HEratTMBHOMY BJITUAHUIO Ha WUTOroBbIN
WHBECTULMNOHHbIN pesynbTart.

Mpu 3TOM KpaviHe 3aTpyAHWTENbLHO NPOrHO3MPOBATb CTEMEHb BRUSIHUA TaKUX M3MEHEHWA Ha AeSATENbHOCTb MO
ynpasneHunio PoHA0M 1nu UHAHCOBLIN pe3ynbTaT MHBECTOpa.

C uernbio MUHUMK3aLMK NPaBOBOro pyUcka YNpasnsioLwas KOMIaHUsa co BCEN TLLATENbHOCTHI0 OTHOCUTCS K U3YYEHUIO
n3MeHeHu B HopMmaTtueHou 6ase. Takke Ynpasnsiowasi KOMNaHus B MOJHOM Mepe MCNOonb3yeT BCe neranbHble
MexaHu3Mbl B3aUMOAENCTBUS C opraHamu rocyaapcTBeHHoW Briactu, ¢ bankom Poccum c uenbio BAvsHUA Ha
NPUHATUE peLLeHNA N0 N3MEHEHNSIM B 3aKOHOAATENbLCTBE B NOMb3Y MHBECTOPOB.

PerynaATopHbI PUCK MOXET nNposBnATbCA B OpMe NpUMEHeHUs K YnpaBngawowen KOMMaHUW CaHKUMN
perynupyoLmx OpraHoB Mo MPUYMHE HECOOTBETCTBUSI 3aKOHaM, OOLLUENPUHATLIM MpaBunam W cTaHgapTam
npodgeccrmoHansHom aeatenbHocTu. CrieacTBMEM peanv3aunm perynsaTopHOro pucka MoryT ctaTb (oMHaHCOBLIE U
penyTauMoHHbIe NoTepy YNpaBnsioLe KOMNaHUKM, 3anpeT Ha NpoBeJeHNe OTAENbHbIX Onepauuii No ynpaBneHuio
PoHOOM MM aHHYNMPOBaHWE NULIEH3UKM YnpaBnswwen koMmnaHni. C Lenbio UCKIIOYEHNsT PerynsaTOpHOro pucka
YnpaBnsiowasi KOMNaHWs BbICTpPOUA CUCTEMY KOPMOPaTUBHOIO YMNpPaBMeHWst U BHYTPEHHEro KOHTpPONs W
onepaTtMBHO NMPUHMMAaET Mepbl N0 NPUBEAEHUIO CBOEW AESATENBHOCTU B MOSIHOE COOTBETCTBUE C AEWCTBYHOLLMMU
HOpPMaTMBHBLIMY aKTaMW.

b. ®uHaHcoBble pucku:

K douHaHCcoBbIM pyckam B TOM Yucrne MoryT ObITb OTHECEHBDI cnenyrwouwine pucku:



i. PbIHOYHbIN/LEHOBOMW PUCK, CBSI3aHHbIN C KOornebGaHMsMY LieH aKTUBOB, YKa3aHHbIX B UHBECTULIMOHHON Aeknapauum
doHAaa, KypcoB BasnioT, NMPOLEHTHLIX CTABOK M Mp. BCNeACTBME U3MEHEHUS KOHBLIOHKTYPbl PbIHKOB, B TOM 4ucre
CHWXEHUsI NMUKBUAHOCTU. ATU hakTopbl camu no cebe HaxoAaTcs Mnog BAUSIHAEM Takmx OOCTOSATENbCTB, Kak
HebnaronpusaTHasi couManbHO-IKOHOMMYECKas MMM MonuTUYecKass CUTyauusi, U3MEHeHue perynsaTopHon cpefsl,
JeBanbBauusi Ny CyLecTBeHHble konebaHnsa KypcoB obMeHa BantoTbl, CTUXMIHbIE 6eACTBUS.

ii. BanoTHbLIN PUCK XapaKTepn3yeTcs BO3MOXHbIM HEBNAronpusaTHLIM 3MEeHeHneM Kypca pybnsi unu nHon BantoTsl,
B KOTOPOW HOMWHUPOBAH (PUHAHCOBbLIN MHCTPYMEHT, NO OTHOLLEHWUIO K Kypcy pybmns unu MHOM BamnioTbl, B KOTOPOW
paccunTbiBaeTCA MHBECTULIMOHHBLIN pedynbTaTt MHBecTopa. [pu 3TOM HeraTtMBHO MOXET M3MEHUTLCS Kak CTOMMOCTb
aKTUBOB B pe3ynbTaTe MHPAALMOHHOIO BO3AEWCTBUS U CHXKEHUW pearnbHOW NoKynaTenbHON CnocobHOCTHN akTUBOB,
TaK 1 pasmep 0653aTenbLCTB N0 PUHAHCOBLIM MHCTPYMEHTAM, UCNOMHSAEMbIM 3a CYET akTnBoB PoHAa.

iii. FNPOLEHTHBLIN PUCK 3aKMO4aETCs B BEPOATHOCTU BO3HUKHOBEHMUS YOLITKOB UNWN CHWDKEHMSA Npubbiny no npuynHe
N3MEHEeHUs1 YPOBHS NPOLIEHTHbLIX CTaBOK, @ Takke HebnaronpMATHOrO U3MEHEHNST KpUBOW KpeanTHbIX cnpenos. MNpu
3TOM CTOMMOCTb (PUHAHCOBbLIX MIHCTPYMEHTOB MOXET Kak pacTu, Tak M CHMXaTbCH, U €€ POCT B NPOLUMOM He O3Ha4YaeT
ee pocTa B byaywiem. [lJaHHbI PUCK ABNSETCA YaCTHLIM Clly4aeM PbIHOYHOIO pUCKa.

iv.  PUCK NMKBMAHOCTW peanuayeTcs Npu COKpaLLeHUn Unn OTCYTCTBMN BO3MOXHOCTU Nprobpectn nnm peannsosatb
UHaAHCOBbIE MHCTPYMEHTbI B Heo6xoAnMoM obbeme u no Heobxoaumon ueHe. Mpu onpegeneHHbIX PbIHOYHBbIX
YCMOBUSIX, €CNN NNKBUOHOCTb PbiHKA HeafgekBaTHa, MOXET OTCYyTCTBOBaTb BO3MOXHOCTb OMpedenunTb CTOMMOCTb
Wy yCTaHOBUTL CNpaBeAINBYIO LieHY (DMHaHCOBOrO akTMBa, COBEPLUNTL CAENKY MO BbIFOAHOM LieHe. Ha pbiHke MoryT
MPUCYTCTBOBATb TOMbKO WMHAOMKATVMBHbIE KOTUPOBKM, YTO MOXET MpUBECTM K TOMy, UYTO aKTMB Henb3s OyaeT
peanu3oBaTb M, Takum 0Bpasom, MHCTPYMEHT OyAeT HaxoauTbCsa B cocTaBe akTmBoB PoHaa A0 KOHLA Cpoka
noraweHns 6e3 BO3MOXHOCTW peanu3aumu.

Pa3Hble BMAblI pUCKOB MOryT ObiTb B3aMMOCBSI3aHbl Mexay cobOoi, peanusauusi OLHOTO pUCKa MOXET M3MEHSTb YPOBEHb WU
NpUBOAMTb K peanu3auumn Apyrmx pUckoB.

MomMumo cpuHAHCOBLIX U He(UHAHCOBbLIX PUCKOB WHBECTUPOBaHME B aKTUBbl, NMpeAyCMOTPEeHHble WMHBECTULIMOHHOW
Aeknapauven ®oHpa, MOXET BKIOYaTh crieayloLime pucku:

c. KpeaunTtHbIn pUCK, CBA3AHHbIV C HEMCMONTHEHWEM OOMKHMKOM CBOMX (PMHAHCOBLIX 00A3aTenbCTB UNn HebnaronpusiTHeIM
N3MEHEHWEM MX CTOMMOCTU BCNEACTBUE YXYALUEHNSI CNOCOBHOCTU OMKHMKA UCTIONMHATL Takne 06a3aTenbCTBa.

K 4Yncny KpeanTHbIX PUCKOB B TOM YUCI1€ OTHOCATCA:

i. Pwuck pecdonta no obnuraumsM M UHbIM [OMTOBbIM LeHHbIM Gymaram, KOTOpbI 3akmovaeTcsi B BO3MOXHOM
HennaTexecnocobHOCTV SMUTEHTA AONTOBbIX LIeHHbIX Bymar u (unu) nuu, npeaocTaBuBLUMX obecnevyeHre no aTum
LeHHbIM BGymaram, 4YTo npvBedeT K HEBO3MOXHOCTU UMW CHUXEHWUIO BEPOSITHOCTM MOracuTb AOMroBble LieHHble
6ymaru (Npon3BecTy KyNoHHbIE BbiNaTkl MO HAM, UCTMONHWUTL 06513aTenbCTBA MO BbIKYMY, B TOM Y/CE JOCPOYHOMY,
JONroBbIX LEHHbIX Bymar) B CpoK M B NonHoM obbeme. MHBecTop HeceT puck gedonta B OTHOLLIEHUM aKTUBOB,
BXOAsLMX B cocTaB PoHAa.

ii. PWCK KOHTpareHTa — TPeTbero nuua NposBNAETCA B pUCKEe HencrnonHeHnsa oba3aTtenscTB nepeq Ynpasnsiowen
KOMMaHMen Co CTOPOHbI KOHTPAreHToB. YnpasnsoLwas KOMNaHna He MOXeT rapaHTMpoBaTb 6narme HamepeHusi U
cnocobHocTb B OyaylleM BbINOMHATL NPUHATbIE Ha cebs 06si3aTenbCcTBa CO CTOPOHbLI PbIHOYHBIX KOHTPareHToB,
OpokepoB, pacyeTHbIX OpraHvM3auun, Oeno3vTapueB, KIVMPWHIOBBLIX CUCTEM, pacyeTHbIX OaHKOB, MnaTeXHbIX
areHToB, BUPX 1M NPOYMX TPETbUX NULL, YTO MOXET NPMBECTU K NOTEPSIM KNWEHTa, HECMOTPS Ha NpeanpuHUMaemble
YnpaBnsiowen KoMnaHmen yeunus no 4o6pocoBeCTHOMY BbiGOPY BbilLENepeYNCrIEHHbIX NNLL.

d. UHBecTupoBaHue B Nnpou3sBoaHble hMHAHCOBbLIE UHCTPYMEHTbI (PbIOYEPCHBbIE U OMNLUMOHHBIE AOrOBOPLI (KOHTPaKThl)),
KaK NpaBuso, CBA3aHO C BONbLUMM YPOBHEM PUCKa U MOXKET ObITb CONPSHKEHO CO 3HAYMTENBHBIMU YObITKAMU.

Tak, npu NOKynke OMUUOHHOIO KOHTpakTa noTepu, B OOLWIEM criyyae, He MPEBbICAT BENIMYMHY YMNayYeHHbIX NPeMuM,
BO3HarpaXgeHusi 1 pacxofoB, CBSA3aHHbIX C MX COBepLUeHMEM. B To BpeMs kak npogaxa OMUMOHHBIX KOHTPaKTOB U
3aKmntoyeHne ObYEpPCHBIX JOrOBOPOB (KOHTPAKTOB) MPU OTHOCUTENbHO HEBONbLUMX HEGNAronpUSATHLIX KonebaHusIX LeH
Ha pbIHKE MOryT MPUMBECTM K 3HAYMTENbHbLIM YObITKaM, a B cry4yae NpoAaxu (pboYEpCHBLIX KOHTPaKTOB M MpoAaxu
OMUUOHOB Ha MOKYMKY (OMUMOHOB «KOSJ») — K HEOTPaHUYEHHbIM YObITKaM.

MomuMo 06LLEr0o PbIHOYHOTO pUCKa MPU COBEPLUEHUM OMepauuu Ha pbiHKE LEHHbIX Gymar B Cry4ae COBepLUEHUSI
onepauuii ¢ NPOU3BOAHBIMY (OMHAHCOBBLIMW UHCTPYMEHTAMU BO3MOXEH PUCK HEGNAronpuATHOrO U3MEHEHHUs! LieHbl KakK
(PMHAHCOBBIX MHCTPYMEHTOB, ABMSAOLWMXCA Ga3UCHBIM aKTUBOM MPOU3BOAHBLIX (PUHAHCOBLIX UHCTPYMEHTOB, TaK U PUCK B
OTHOLLEHWUN aKTUBOB, KOTOpbIE CryxaTt obecneveHveM. B cnyyae HeGnaronpuaTHOro UamMeHeHus LieHsl oHO MOXET B
CPaBHUTENBLHO KOPOTKWI CPOK MOTEPSTb CPEACTBa, sBMsiolmecs: obecrieyeHMem Mo MpOU3BOAHOMY (hMHAHCOBOMY
WHCTPYMEHTY.

e. Puck BO3HMKHOBEHUA hoOpC-MaXKOPHbIX 06CTOATENbLCTB, TakMx Kak npupoaHble KaTakKnu3ambl, TeXHOreHHble
KaTacTpodbl, MaccoBble 6ecnop;u:u<m, 3abacToBkK, 60eBble N BOEHHbIE AENCTBUS.

f. MonuTnyeckne N 3KOHOMMYECKUE PUCKU, CBS3AHHbIE C BO3MOXHOCTbIO W3MEHEHUS MONUTUYECKON cutyauum,
aKcnponpuaumm, HauuoHanusauuu, npoBefeHUsa MOSUTUKKU, HanpaBfeHHOW Ha orpaHuMyeHne WHBECTUUUW B oTpacnuv
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9KOHOMUKM, siBNsitoLmecs cepoit 0coBbIX FrOCYAapPCTBEHHLIX MHTEPECOB, BBEAEHWEM CaHKUMIA CO CTOPOHbI CTpaH B
OTHOLLEHWUN OTAESbHbIX KOMNAaHWI, SBMASIOWMXCA 3IMUTEHTaMM LEeHHbIX Bymar unu KoHTpareHTamu, 4eno3utapusimu,
areHTamu no cAerkam, a Takke B OTHOLLEHWUN CEKTOPOB SKOHOMUKU 1 CHETOB BNIIOTb 0 3anpeTa Uiv GrIoKMpPOBKU BbIBOAA
aKTUBOB, NafeHVWeM LieH Ha 3HEepropecypcbl M npounmmn obcTtosTenscTBamu. MHBecTupoBaHWe B LeHHble Bymaru
3MUTEHTOB Pa3BMBAIOLLMXCA CTPaH CBSI3aHO C Gonee BbICOKOW CTEMeHblo pucka Mo CPaBHEHMIO C MHBECTMPOBAHUEM B
LeHHble Bymary SMUTEHTOB M3 Pa3BUTbIX CTPaH.

lNMpaBa n 06A3aHHOCTM YnpaBnsoLwen KoMnaHun

[lo patbl 3aBeplueHns (okoH4aHus) cdopmuposaHus PoHAa Ynpasnsowas KOMMaHWA He pacrnopsiXaeTcs MMYLLECTBOM,
BKIIOYEHHbIM B cocTaB PoHAaa npu ero hopMUpoBaHuK.

YnpaensioLwas KoMnaHusa CoBepLUaeT CAENKN C MMYLLEeCTBOM, COCTaBnsoWwmnM PoHA, OT CBOEro MMEHW, yKasbiBas Npu 3T0M,
YTO OHa [OeWCTByeT B KayecTBe AO0BEPUTENIbHOrO ynpasnsowero. 3TO YCNoBUE cyuTaeTcs CobnogeHHbIM, ecrnv npu
COBEpLUEHNN AOEeNCTBUA, He Tpebylolmnx NUCbMEHHOro odopmneHus, apyras ctopoHa 6yaeT uHdopmupoBaHa 06 umx
COBEpLUEHUN [0BEpUTENbHbIM YMPaBMsoLMM B 3TOM KavecTBe, a B MUCbMEHHbIX AOKYMEHTax nocrne HanMeHOBaHWS
YnpasnsioLlien komnaHum caenada nometka "[.Y." n ykasaHo Ha3BaHue PoHaa.

Mpwn OTCYTCTBUN YKa3aHUA O TOM, 4YTO YnpasnsoLwasa komnaHns }J,ef;ICTByeT B Ka4ecTBe JOBEPUTENBbHOIo ynpasndwLwlero, oHa
006na3biBaeTCs nepeg TpeTbMMM NULAMM FINVYHO N OTBEYAET NEPE HUMW TONbKO NPUHaANeXaLnum en NMyLLLEeCTBOM.

YnpasnstoLwias KOMMNaHus:

a. ocyulecTBndaeT ooBepuTenbHOe ynpaBleHne doHgom nyTem coBepLueHnda nobbIx HOPULANYECKUX N (DAKTUYECKNX AENCTBUN
B OTHOLUIEHWWN cocCTaBndwlero ero mMmyulectesa, a TaKke OCYyLWleCTBndeT BCe npaBa, yAoCTOBepeHHble LUeHHbIMU
6ymaraMV|, cocTtasnsaowmmn ®oH, BKNoYas nNpaeo rosioca no royioCyrLwnm LeHHbIM 6ymaraM;

b. npeabsBnseT ucku M BbICTynaeT OTBETYMKOM MO WMCKaM B CyAe B CBSA3W C OCYLIECTBNEHWEM [AeSTenbHOCTU MO
AoBepuTenbHOMY ynpasneHuio PoHaom;

C. [eiicTBYysl B KayecTBe AOBepUTENbHOro ynpasnsiowero GoHaoM, BNpaBe Npu YCroBuM COBMOAEeHUst YCTAaHOBMEHHbIX
HOPMaTMUBHbLIMM aKTaMm B cpepe P1HAHCOBbIX PbIHKOB TPEBOBaHMI, HanpaBneHHbIX Ha OrpaHNYeHe PUCKOB, 3aKnyaTh
[OroBOPbI, ABAAOLLMECS NPON3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMU;

d. BnpaBe nepepaBaTb CBOM MpaBa M 00A3aHHOCTM MO [OrOBOPY [OOBEpPUTENbHOrO ynpaeneHns PoHOOM Opyrow
ynpaBnsoLwen KOMNaHum B Nopsiake, B NOpsifke, YCTaHOBMEHHOM B COOTBETCTBMM C ab3auem nepBbiM MyHKTa 5 ctaTbun
11 depepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHAax";

€. BrnpaBe NpoBecTu ApobneHne VIHBECTULIMOHHBIX NAeB Ha YCMOBUSAX U B NOpsiAKe, YCTAaHOBIEHHbIX 3aKOHOA4ATENbCTBOM
Poccuiickon degepaunm 06 MHBECTULMOHHBIX hoHaaXx;

f. BnpaBe NpuHATL pelleHne o npekpaiieHun PoHaa;

g. BnpaBe noracutb 3a CHET MMyLllecTBa, CoCTaBnaroLwero DoHA, 3a00IMKEHHOCTD, BO3HUKLUYIO B pe3yrnbTaTe UCnoJib30BaHUA
yl'lpaBﬂﬂl'OLLl,eVI KOMMaHNen COBCTBEHHbLIX AEeHEXHbIX cpeacTts And BbinnaTtbl OEHEeXHON KoMMNeHcauuu Bnagenbuam
VIHBECTULIMOHHBIX NaeB.

Ynpasenswowasa KoMmnaHms obsi3aHa:

a. OCyLeCcTBNATb AoBeputenbHoe ynpaenenne ®oHaom B cooteeTcTBUM ¢ PeneparnbHbiM 3akoHOM "O6 MHBECTULMOHHbBIX
doHaax", apyrumu degeparnbHbIMU 3aKOHaMK, HOpMaTUBHbIMK akTamu baHka Poccun n MNpasunamu;

b. pencreoBaTtb pa3ymMHO u ,EI,O6POCOBeCTHO npu ocyLlecTBlieHUN CBOUX NpaB U UCMOJTHEHUN obsi3aHHOCTEN;

C. nepepaeBaTb UMYLLECTBO, cocTaensowee ®oHa, ana yyeta u (Mnum) xpaHeHus CrneunannsaMpoBaHHOMY AENO3UTaputo,
ecnn vHoe He npegycmoTpeHo ®PepepanbHbiM 3akoHOM «O6 MHBECTULMOHHBLIX (POHOAX», MHBIMW HOPMAaTMBHbLIMW
npaBoBbIMKU akTamu Poccuinckon depgepauum, HopMaTUBHBIMK akTamu baHka Poccuu nnm MNMpaeBunamy B COOTBETCTBUM C
®epepanbHbIM 3akoHOM «O6 MHBECTULMOHHBIX hoHAaxX»;

d. nepepasatb CneumanmsmpOBaHHomy AenosnTapuio HesameanmnTeslbHO C MOMEHTa UX COCTaBlieHUA WU nonyYeHud
KoM BCcex NepBUYHbIX AOKYMEHTOB B OTHOLLUEHUN UMYLLIECTBA, COCTaBdoLero doHp;

e. TpeboBaTb YCTpaHeHWUs1 HapylleHWs ee MpaB B OTHOLUEHWM MMYLLECTBa, COCTaBfsitollero aktuebl ®oHAa, a Takke
BO3MELLEHMS Bpeaa, NPUYMHEHHOMY UMYLLECTBY, cocTaBnsiowemy ®oHA, TpeTbUMM NnLamu;

f. packpbiBaTb OTYEThI, Tpe6OBaHVI$| K KOTOPbIM yCTaHaBNMBakTCA Bankom Poccuu;

g. NpW OCYLLECTBMEHUN CBOEN AEATENBHOCTY BbISIBNATE KOH(OMMKT MHTEPECOB U YNPaBnsiTb KOHPIUKTOM UHTEPECOB, B TOM
yucne nyTem NpenoTBPaLLEHVs BO3HUKHOBEHWUST KOH(MKTa WMHTEPECOB W (MNM) pacKkpbITUs UM NpeaocTaBlieHus
MH(OPMaLMK O KOH(IUKTE UHTEPECOB;

h. packpbiBaTb MHopmaLumio o PoHae B cooTBeTCcTBUM ¢ DeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX dhoHaax";
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cobniogats lMpaBuna, a Takke WHble TpeboBaHWSA, NpenycMOTpeHHble PeneparnbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX
¢doHaax" n HopMmaTBHbIMK akTamun baHka Poccuu;

00 BO3HWKHOBEHWSI OCHOBaHMUMN npekpatlieHuns doHaa obecneyunTb:

i. nokynky (mpodaxy) YNONMHOMOYEHHbIM NMLOM MHBECTULIMOHHBIX NaeB Mo LEeHe, KoTopas He MOXeT OoTnMyaTbes oT
pac4eTHOW CTOMMOCTU OAHOrO VIHBECTULMOHHOIO Nas 6ornee YeM Ha BeNUYMHY, yCTaHOBMEHHYI0 MyHKTOM 5.2 lMpasun;

ii. nokynky (npogaxy) MapkeT-MenkepoM Ha OpraHn3oBaHHbLIX TOprax, MNPOBOAMMbBIX POCCUWCKOW Bupxen,
MNHBECTULIMOHHBIX NaeB Mo LieHe, KOTopas He MOXEeT OTNMYaTbCA OT PACYETHOW LieHbl 0AHOTr0 VHBECTULIMOHHOMO nas
Bonee 4yem Ha BENUYMHY, YCTAHOBMNEHHYIO NyHKTOM 5.6 MNpasun.

Ynpasenswouwiaa koMnaHus He BripaBe:

a.

pacnopsbxaTbCs MMYLLECTBOM, cocTaBnswowmm PoHa, Ges npegsaputenbHoro cornacus  ChneuwanvavpoBaHHOMO
[Aenosntapus, 3a MCKIMIOYEHNEeM COEeroK, COBepLIaeMblX Ha OpraHM3OBaHHbLIX TOprax, MPOBOAMMBIX POCCUICKOW MIM
WHOCTpaHHO Gupel NGO MHLIM OpraHM3aToOpPOM TOPrOBMY;

pacnopsaxaTtbCa OeHeXHbIMWU cpenctesamMu, HaxogAawMMUCA Ha TpPaH3UTHOM cyeTe, be3 npegBapuTenibHOro cornacua
CI'IeLI,I/IaJ'IVI3VIpOBaHHOI'O aeno3ntapusa;

ncnonb3oBatb MMYLLECTBO, COCTaBndlLlee doHp, ana obecnevyeHnss UCMONHEHUs1 COOCTBEHHbIX 00s3aTenbCTB, He
CBA3aHHbIX C AOBEPUTESIbHbIM yrnpaBleHnem dongom, nnn ans obecneyeHms UCnonHeHnsa oba3aTenscTB TPeTbUX Nnnu;

B3MMaTb MPOLEHTbl 3a MONb30BaHME AeHEXHbIMU cpeacTBamMu YMpaBnslowen KoMMaHuu, npenocTaBreHHbIMU Ans
BbINNaThl AEHEXHON KOMNeHcaLummn BnagenbLam VMIHBECTULMOHHBIX NaeB B Cry4Yae HeLoCTaTOYHOCTU AEHEXHbIX CPEACTB,
cocTaBnswmx PoHa;

,D,eIZCTByFI B Ka4yecCTBe AOBepUTesNibHOro ynpasndatowero aktmsamu doHaa coBepuwaTtb creaywuimne caenkm nnn gaeatb
nopy4yeHna Ha coBepLleHne crneayowmnx caenok:

i. Mo npuobpeTeHMI0 OOBLEKTOB, He NpefycMOTpeHHbIXx depepanbHbIM 3akoHOM "O6 MHBECTULMOHHBIX doHaax",
HopMaTuMBHbIMU akTamu baHka Poccun, HBECTMUMOHHON Aeknapauven doHaa;

ii. no 6e3so3amMe3gHOMY OTUYYXKOEHUIO MMYLLECTBA, cocTaBnsiolero PoHA;

iii. B pesynbTare KOTOpbIX YNpaBnswoLLen KoMnaHuen npuHumaeTca 06sa3aHHOCTb MO nepegaye umyLLecTsa, KOTopoe B
MOMEHT NPUHATMA Takon 0653aHHOCTM He cocTaBnseT akTuebl PoHAA, 3a UCKMIOYEHNEM COENOK, COBEpLUaeMbIX Ha
OpraH1M30BaHHbIX TOPrax, Npu yCrioBMU OCYLLECTBIEHWS KIIMPWHIa NO TakuM caenkam;

iv. Mo nNprobpeTeHno UMyLLLECTBA, SBNSOLWErOCsS NPEAMETOM 3anora unu nHoro obecneyeHusi, B pesynbTaTe KOTOPbIX B
coctaB ®oHAa BkIYaeTCs MMYLLECTBO, SIBMsOLLEECs NPeaMeTOM 3arora Uim MHOro obecneyeHus;

V. [OroBOPOB 3ariMa UNU KPeaUTHbIX OOrOBOPOB. YKa3aHHOE MPaBUIIO HE pacnpoCTPaHAETCs Ha Cryvaun nornyyYyeHus
OEHEXHbIX CpeacTB [Ans noraweHuss VIHBECTUUMOHHbIX NaeB npu  HegoCcTaTOYHOCTU  OEHEXHbIX CPeacTs,
cocTaBnsowmx OoHA, 1 3aKMYeHNs JOroBOPOB Peno B Cryvasix, YCTAHOBIEHHbIX HOPMaTUBHLIMKU akTamu BbaHka
Poccuun. Tpu 3STOM COBOKYNHbIN OOBEM 33a[0IDKEHHOCTM, MOAnexallen MoralweHnto 3a CcyeT UMYLLEecTBa,
coctaenstowero ®oHa, No BCeM JOroBopaM 3aiMa U KpeauUTHbIM JOroBopaM He JoSkeH npeBbiwaTtbh 20 NpoueHToB
CTOMMOCTU 4MCTbIX akTMBoB PoHaa. Cpok MpuBNeYeHuWs 3aeMHbiX CPEACTB MO KaXaoMy [OroBopy 3anma u
KpeauTHoMy JoroBopy (BKMoYas CpoK NPOANEHWs) HE MOXET NpeBbILLaTh LUECTb MECSILIEB;

Vi. caenku peno, noanexaiume UCMNOoMHEHNIo 3a cyeT umyllectsa PoHAa 3a UCKNIOYEHNEM CryYaes, NPeayCMOTPEHHbIX
nyHKTOM 2.6 MNpasur;

vii. cpenku no npuobpeTteHunto B cocTaB PoHaa MyLLIECTBa, HAaXoasLwerocs y YnpasnsioLwwei KoMnaHum B 4OBEPUTENBHOM
yrnpaBrneH1m rno MHbIM JOroBopaMm, U MMYLLIECTBA, COCTABMAIOLLErO akTVBbl aKLMOHEPHOTO MHBECTULIMOHHOIO (boHAa,
B KOTOPOM YNpaBnsitoLLas KOMNaHWs BbINOMHSAET OYHKLUW €QUHONTMYHOO MCNOMHUTENBHOMO OpraHa, 3a UCKIMoYEHEM
COENoK B CBA3N C MPUHATUEM B [OBEPUTENbHOE YrMpaBreHne u (unu) npuobpeTeHnem 3a CYHeT MMYLLEecCTBa,
HaxoAsaLWwerocsl B LOBEPUTENIBHOM YNpPaBreHUn, MHBECTULIMOHHBIX MaeB NAaeBOro MHBECTULMOHHOIO boHAa B Crny4ae,
yCTaHOBNEHHOM YacTbio BOCEMHaALaTon ctatb 5 PegepansHoro 3akoHa oT 22 anpens 1996 roga N 39-93 "O pbiHke
LEeHHbIX Bymar";

viii. coenku no oTuyXOeHWo UMyLLecTBa, cocTasnsiowero PoHA, B COCTaB MMYLLECTBA, HaxoasaLerocs y Ynpaensiowen
KOMMaHUW B JOBEPUTENbHOM YNpaBrieHnn Mo MHbIM 4OrOBOpaM, UM B COCTaB MMYLLECTBA, COCTaBNSAOLWEr0 akTMBbI
aKLUMOHEPHOro MHBECTUMLMOHHOIO hOHAA, B KOTOPOM YrMpaBnsiowas KOMNaHUs BbINOMHAET YHKLMN €AMHONNYHOMO
UCMOMHUTENBHOMO OpraHa, 3a UCKMYEHNEM COENOK B CBSI3U C NPUHATMEM B JOBepUTENbHOE yrnpaeneHne u (Unu)
npruobpeTeHneM 3a CHET MMYLLECTBA, HAXOASLLErocs B JOBEPUTENBHOM YNpaBreHnn, MHBECTULIMOHHbIX NMaeB NaeBoro
MHBECTUUMOHHOro choHaa B cryyae, yCTaHOBMEHHOM YacTblo BocEMHaaUaTon ctatek 5 ®egepanbHoro 3akoHa ot 22
anpensa 1996 roga N 39-03 "O pblHke LeHHbIX bymar”;

iX. caenku no npuoGpeTteHuto B coctaB PoHAa LeHHbIX Bymar, BbinyLeHHbIX (BblAAHHbIX) y4acTHUKaMU YnpaensioLlei
KOMMNaHWU, UX OCHOBHbIMW U NpeoGrajalolymMy XO3AWCTBEHHbIMM OGLLECTBaMM, OOYEPHUMU U 3aBUCUMMbIMU
obLecTBamy YnpaensitoLleid komnaHmuu, a Takke CneuuanusvpoBaHHbIM AenosuTapuem, Pernctpatopom;
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X. cAenkuno npmo6peTeHwo B cocTtaB ®oHaa nMyLecTea, npuHaanexatiero YHpaBnmou.leﬁ KOMNaHuK, ee y4aCTHUKaMm,
OCHOBHbIM U npe06na,u,a+ou.|,MM X035IMCTBEHHBIM 06LLECTBAM ee y4aCTHUKOB, ee A0YEePHUM N 3aBUCUMbIM obLlecTBam,
nnéo no OTHYXOEHNO nmyuiecTsa, coctaBsnaroLwero doHa, YKa3aHHbIM Nnnuuam;

Xi. no npuobpeTteHuto mmylectsa y Cneumann3vpoBaHHOTO Aenosutapus, C KOTOPbIM YNpaBsrnstowen KomnaHuewn
3aKIt0YeH AOroBop B cooTBeTCTBUM C PepeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax", NGO No OTHYXAEHNIO
nMyLLecTBa yka3aHHOMY fnuy;

Xii. cpenku no npnobpeTteHuto B coctaB ®oHaa UeHHbIX Oymar, BbiMyLEeHHbIX (BbliAaHHbIX) YNpaBnstowen KomnaHuen, a
TakKke aKLMOHEePHbIM WHBECTULMOHHLIM (POHAOM, aKTMBbl KOTOPOrO HaxoOsTCsl B [JOBEPUTENbHOM YrnpaBreHuu
YnpaBnsiowen KoMnaHuuM unu  yHKUMM  eOMHONMUYHOTO WCMOMHUTENBHOrO OpraHa KOTOPOro OCYLLECTBASET
Ynpasnstowasi KoMNaHusl.

f. 3akniouyaTb OOroBOpbI BO3ME3AHOIO OKa3aHUA YCMyr, NoAanexalwmx onnate 3a cyeT akTveoB doHga, B crnydvasix,
YCTaHOBMEHHbIX 3akoHoAaTenbLCTBOM Poccuiickoin egepaumm 06 MHBECTULIMOHHBLIX (DOHAAX;

g. npm06peTaTb akumn akuynoHepHoro uMHBeCTUUMOHHOIo CbOHJJ,a, aKTUBbl KOTOPOro HaxogATcA B ee OoBeputeribHOM
ynpasneHnn nnun beHKLl,VIVI €0VNHOJTMYHOIO UCNOJTHUTENTbHOIO OpraHa KOToOporo oHa UCNOJTHAET, a Takke NHBECTULIMOHHbIEe
nau naeBoro MHBECTULUMOHHOIO CbOH}J,a, Haxogdllerocqd B ee 0oBepuUTesibHOM ynpasieHun.

OrpaHunyeHns Ha coBepLUeHne CAENOK C LeHHbIMK Bymaramum, ycTaHoBneHHbIe absauamum vii, Viii, X, Xi nognyHkTa e nyHkTa 3.4
[MpaBwn, He NPUMEHSIIOTCA, eCNW COENKM C LieHHbIMK BymMaramu CoBepLUIaloTCA Ha OPraHM30BaHHbIX TOpPrax Ha OCHOBE 3asiBOK
Ha MOKYNKy (Npogaxy) No HannyyLnMm U3 yka3aHHbIX B HUX LieHaM Npu yCrnoBuu, YTO 3asiBKM aApecoBaHbl BCEM YYaCTHUKaM
TOProBs 1 MHdOpPMaLms, NO3BONSAIOLWAN NAEHTUDMLMPOBATL MOAABLUMNX 3asBKM YYaCTHUKOB TOProB, HE pacKpbiBaeTCcs B Xxo4e
TOProB ApPYrMM y4aCTHUKaM.

OrpaHuyeHmnst Ha coBepLLEHME CAENOK, yCTaHOBMNEHHbIe ab3aleMm ix noanyHkTa e nyHkTa 3.4 MNpaBun, He NPUMEHSIOTCS, ecnu
CAENKN CoBEpLIaloTCS C LEHHbIMW ByMaramu, BKIOYEHHBIMU B KOTUPOBasbHbIE CMIMCKN POCCUIACKMX (DOHOO0BBLIX BUPXK.

Mo caenkam, coBepLueHHbIM B HapyLueHne TpebosaHui ctatbm 40 PepepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHAax",
Ynpasnswoowas KomnaHus o00si3biBaeTca nepef TPeTbUMM fuuaMu IMYHO M OTBEYaeT TOMbKO MpWHaAnexawum en
UMYLLIECTBOM.

I'IpaBa BnagenbLeB NHBECTULUNOHHLIX NaeB. MHBeCTULIMOHHbIE Naun

MpaBa BnagenbLeB MIHBECTULMOHHBIX NaeB yaoCTOBEPSATCS VIHBECTULMOHHBIMY NasMU.
VIHBECTULIMOHHBIV Nal SBNSETCS UMEHHOW LieHHOW Bymaron, yaoCTOBEPSIHOLLEN:

a. [onio ero Bnagernbla B npase CO6CTBEHHOCTM Ha MMYLLIECTBO, cocTaBnstowee OoH;

b. npaBo TpeboBaTb OT YnpaBnsitoLLen KOMNaHUM Haaexallero Jo0BepUTENbLHOro ynpasneHns ®oHaoMm;

C. MpaBO Ha MNOfyYeHne AEHEXHOW KOMMEHCaLUun npu npekpalieHnM 4OoroBopa AOBEPUTENbHOro ynpaenenns $oHaom co
BCeMU Brnagernbuamm MHBECTULMOHHBIX NaeB (npekpaileHun doHaa);

d. npaBo Bnagensua MHBecTMUMOHHOrO nasi B nioboit pabounii AeHb TpeboBaTb OT YMNOMHOMOYEHHOro nuua MoKyrKu
MHBECTMLMOHHOIrO nasi nMo LeHe, COopasMepHOW Mpuxoaslenca Ha Hero Jone B npaBe o6ueri COOCTBEHHOCTU Ha
uMyLLEecTBO, cocTaBnstowee PoHA, Ha NpeaycMOTpeHHbIX MpaBunamm ycnoBusix;

e. npaBo npoAaTb ero Ha 6upxe, ykazaHHol B nyHkTe 1.14 MNpaBun, Ha NpeayCcMOTpeHHbIX [NpaBunammn ycrnosusx;

f. npaBo Bnagenbua VMIHBECTULMOHHOTO Nasi, ABMSAOLWErocst YNoIHOMOYEHHbIM fULIOM, B CPOK, YCTaHOBMEHHbIN Mpasunamu,
TpeboBaTb OT YNpasnstoLen KomnaHum noralleHns npuHaanexatiero emy VIHBeCTULMOHHOTO Masi U BbINMaThl B CBA3M C
3TUM [EHEXHOW KOMMEeHcaLUuu, COopas3MEepHOW MPUXOOALLENCS Ha Hero aone B npasBe obuiel coBGCTBEHHOCTM Ha
MMyLLIECTBO, cocTaBnsowee PoHa.

Kaxgbih IHBECTMUMOHHBLIA Nai yaoCTOBEpsieT OOWHAKOBYK OO B npaBe obueli COOCTBEHHOCTM Ha MMYLLECTBO,
cocTaensowee doHa.

KaxxgbIi MTHBECTULMOHHbIN Nan yaoCTOBEPSET OAMHAKOBbIE MpaBa.

VIHBECTULIMOHHBIN Na ABASETCA MMEHHOW HESMUCCUOHHOW LIeHHOW Gymaroi, He uMeeT HOMUHarnbHOW ctoumocTu. MNpaea,
yAoCcToBEpPEHHblE IHBECTMLMOHHBIM Naem, (ukcupyoTcs B 6e300kyMeHTapHon dopme.

KonnyectBo MIHBECTULUMOHHLIX Naes, BblgaBaeMbiX YNpaBngaoLwen KoMnaHuen, He orpaHMYnBaeTCS.

ﬂpm Bblga4vye oOHOMY nuuy VIHBECTULMOHHLIX NMaeB, COCTaBMSIOLLNX ,Elp06H06 yncno, Konnyecteo HBECTULMOHHLIX NaesB
onpeaenaeTca C TOYHOCTLIO 4O NATOrO 3HaKa nocrie 3andaTon.

O6palieHne NHBeCTULMOHHbIX NaeB

MNHBECTMUMOHHbIE Nan cBOGOAHO 0GpaLLaloTCs Mo 3aBepLUeHUr (OKOHYaHU1) hopMupoBaHus GoHaa.



Cneu,manmavlposaHHbuh ,qen03V|Tapm7|, PerMCTpaTop He MOTyT ABNATbCA BnagesnbuamMmn NHBECTULUMOHHBLIX Naes.

5.2. MakcumanbHaa BenuuMHa, Ha KOTOPYK MOXET OTNMYaTbCs LUeHa MOKYMKK (I'IpO}J,a)KVI) YNONMMHOMOY€HHbIM  NTULLOM
MHBECTULUMNOHHbLIX NnaeB OT pacquHon CTOMMOCTM OOHOr0 MHBECTULMOHHOIO nasl, cocraensiouwas He Gonee 5 (I'IﬂTM)
npoueHToB OT pvaeTHon CTOMMOCTN OQHOIro NHBECTULIMOHHOIO nasa.

5.3. YNONMHOMOYEHHOE N0 OCYLLECTBASET MNOKYMNKY MHBECTULIMOHHBIX NAaeB Ha Creayowmnx YCroBusx:
a. LeHa nokynku:

LleHa nokynku onpegensieTca Kak pacyeTHas LeHa MUHYC uYeTbipe MpoueHTa, OKpyrflleHHas no npasunam
MaTeMaTUYeCKoro OKpyrieHus ¢ y4eToM MUHMMAanbHOro Wwara ueHbl, 3adukenposaHHoro NMAO Mockosckas bupxa ans
AaHHOro MHCTPYMEHTA Ha AaTy BbICTaBMNEHMS 3as1BKM, HO HE MeHee pacyeTHOW CTOMMOCTHN OAHOro VIHBECTULMOHHOIO nas
MWHYC MATb NPOLIEHTOB.

[nsa uenen HacTosiLLEro MyHKTa noA pacyeTHOM LEHOM MOHUMMaeTcs pacyeTHasa LeHa ogHoro WHBeCTMUMOHHOro nas
®oHpa, onpepenerHas NMAO MockoBckas bupxka Ha koHel ToproBoro AHst (18 yacoB 40 MWHYT), B KOTOPOM 3aKIHOYEH
A0roBOpP KyNnU-npoaaxu.

Ona uenen HacTosiLero nyHKTa MO4 pPacYeTHOM CTOMMOCTbIO MOHMMAeTCs pacdeTHasi CTOMMOCTb  OZHOro
NHBeCcTULMOHHOIO nas, onpeneneHHas YnpaBnsitollen koMnaHuen no utoram paboyvero AHs, B KOTOPOM 3aKMHYeH
[AOroBOp Kyniu npoaaxu.

[ata, Ha KOTOpylo onpefensaeTcs pacyeTHasi CTOUMOCTb VIHBECTULIMOHHBIX NAaeB HE MOXET ObITb paHee u He MOXET BbITb
nosaHee 3 paboumx gHew ¢ gaTbl HAcTynneHus 6onee nosgHero U3 AByx CobbITUI - Nepegayn VIHBECTULMOHHBIX NaeB
YNOMHOMOYEHHOMY NULY U NpeabsaBneHust TpeboBaHWs 0 NoKynke VNHBECTULMOHHbIX NaeB.

b. Cpoku ocyLiecTBneHnsa pac4eToB no caenke: He 6onee 10 (gecatb) paboumx oHeW ¢ AaTbl HAacTynneHus 6onee Nno3gHero
13 ABYX COObITUI - Nnepeaayn MIHBECTULMOHHBIX NaeB YNOHOMOYEHHOMY NuLy 1 NpeabsaBneHns TpeboBaHns o MoKynke
NHBeCTULIMOHHBIX Naes.

c. TpeboaHue 0 nokynke WMHBECTULMOHHbIX MaeB MOXeT ObiTb NOAAHO NULOM, 3aKM4YMBLUMM OPOKEpPCKWiA OOroBop,
npegycMaTpuBaloLLMIA BO3MOXHOCTb NPOBEAEHUS COEMNOK B pexume neperoBopHon cgenku (PTMC) Ha Toprax MAO
MockoBckas Bupxa.

d. lMopsgok npeabsaBneHusa TpeboBaHnst 0 Nokynke NHBECTULMOHHbBIX NaeBs:

i. B nepwopg c 10 yacos 00 MuHyT 1 o 16 yacos 00 MUHYT TOProBOro AHs, NpoAaBeL, OIMKEeH HanpaBuTb yBeJOMIEeHNe,
coctaBneHHoe no dgopme lMpunoxeHus Ne 5 k MpaBunam, Ha agpec anNeKTpoHHOW noyTthl: BPIF@sberbank-cib.ru,
(oanee - «<YBegomneHue).

i. B nepuoa ¢ 18 yacos 40 myHyT 1 o 18 yacoB 50 MUHYT TOProBOro AHS, NpoAaBeL, JOJPKEH BbICTaBUTL 3asiBKY Ha
npogaxy WMHBECTUUMOHHBIX NMaeB C ykasaHWem konuyecTtBa VHBECTULMOHHBIX MaeB, MNaHMpyeMbiX K Npopaxe.
Yka3saHHas 3asBKka foSkHa OblTb agpecoBaHa YNoNHOMOYEHHOMY MNLLY.

iii. B nepuog ¢ 18 vacoe 50 MuHYT n go 19 yacoB 00 MUHYT TOProBOro AHsl, YNONMHOMOYEHHOE NULO akuenTyeT n
WCMOSHSIET NOSMyYEHHbIE 3asIBKU.

iv. YMNONHOMOYEHHOE NULO BrpaBe He UCMONHATL: (i) 3asBKW, NOAaHHbIE BHE BPEMEHHOrO MHTEepBarna, ykasaHHOro B
HacTosiLeM NyHKTe, (ii) 3asBKK1, KOTOpble ONPEAENsIoT NHYIO LieHY COENKW, HEeXenu LueHa, npeayCcMOTPeHHas MyHKTOM
a HacTosILEero NoAanyHkTa, (iii) 3asBKN, B OTHOLLEHUN KOTOPLIX HE MOAAHO YBEeAOMIIEHME.

5.4, YNOMHOMOYEHHOE NULO ocyLlecTBNAeT npoaaxy VIHBECTULMOHHBIX NaeB Ha CrieayoLWwmnx YCnoBusx:
a. LleHa npogaxu:

LleHa npodaxu onpedensieTc Kak pacyeTHas LeHa MlC 4YeTblpe MpouUeHTa, OKpyrfeHHass Mo  npasunam
MaTemMaT4YecKoro OKpyrieHns ¢ y4eToM MMUHUMAIbHOIO Lara LeHbl, 3adukcuposarHHoro MAO Mockosckas Bupxka ans
[IaHHOTO MHCTPYMEHTA Ha ATy BbICTaBIEeHWs 3asiBKW, HO He Goree pacyeTHON CTOMMOCTU OfIHOTO IHBECTULIMOHHOTO nas
MG MNATb NPOLIEHTOB.

[na uenen HacTosAWero NyHKTa nog pacyeTHOM LieHOW MOHMMAaeTCsi pacyeTHas ueHa ofHoro VIHBeCTMUMOHHOro nas
®oHpa, onpegenenHasa NAO MockoBckas bupxa Ha koHel, ToproBoro AHA (18 yacoB 40 MVHYT) B KOTOPOM 3aKmM4YeH
[AOroBOP Kyniu Npoaaxu.

Ona uenem HacTodwlero nmMyHKTa Mo pacyeTHOM CTOMMOCTBIO MMOHUMMAaeTCd pacyeTHas CTOMMOCTb OAHOro
MHBecTMumoHHoro nas ®oHaa, onpegeneHHasa YHpaBnmou.l,eﬁ KOMMaHWen no ntoram pa60qero OHA, B KOTOPOM 3aKrn4eH
O0roBop Kyniu npoaaxu.

[aTa, Ha KoTopyto onpeaensaeTcda pacyeTHad CTOMMOCTb HBECTULMOHHBIX NaeB HE MOXET ObITb paHee N He MOXeT ObITb
nosgHee 3 pa6oqu OHen ¢ gaTtol HacTynneHuna bornee no3aHero us aByXx cobbITuiA - NOoCTynneHna OeHeXHbIX cpeacTs 1
npeaobABlieHUA Tpe6OBaHVIF| 0 npopaxe NHBeCTULMNOHHbIX Naes.
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b. CpOK nepegavn MHBeCTULNOHHbIX NaeB YNonHoMo4eHHbIM nuuoM: He 6onee gecatu pa6oq|/|x OHen ¢ paTtol HacTynneHus
Oonee nosgHero u3 AByX cobbiTun - NOCTynIieHnA AOeHeXHbIX cpencTB U npeabABlieHUA Tpe60BaHVIF| O npoaaxe
MHBECTULIMOHHbLIX Naes.

c. TpeboBaHue o npogaxe VIHBECTULIMOHHBIX NAeB MOXET OblTb NOAAHO NULOM, 3aKMIOYUBLUMM C YNOTHOMOYEHHbIM FTMLOM
Opokepckuin 4OroBop, NpeaycMaTpyBatoOLLIMIA BO3MOXHOCTb NPOBEAEHNSI CAENOK B pexunme neperoBopHon caenku (PI1C)
Ha Toprax INMAO MockoBckas bupxa.

d. MNopsagok npeabaBneHna Tpe6OBaHVIF| 0 npogaxe MHBECTULMOHHBIX Naes:

i. Bnepuog c 10 yacos 00 MHYT 1 Ao 16 yacos 00 MUHYT TOProBOro AHS, NOKynaTenb AOMMKEH HaNPaBuTb yBe4OMIEHNE,
coctaBneHHoe no copme lNpunoxeHna Ne 5 k MNMpaBunam, Ha agpec aNekTpoHHOW noyTbl: BPIF@sbherbank-cib.ru
(nanee - «<YBepomneHune»).

ii. B nepuoa c 18 yacos 40 MnHYT 1 Ao 18 yacos 50 MUHYT TOProBOro AHA, NOKynaTenb AOMMKEH BbICTaBUTb 3asBKY Ha
MOKYNKy IHBECTULIMOHHBIX NaeB C yKasaHMeM Konm4yecTBa naes, NnaHMpyeMbiX K MOKyMKe, YKasaHHas 3asiBka [OIKHa
ObITb agpecoBaHa YNOMHOMOYEHHOMY FnLly.

iii. B nepuopg ¢ 18 yacoB 50 muHyT 1 o 19 yacoB 00 MUHYT TOProBOro AHs, YMNOMHOMOYEHHOE NULO akuenTyeT u
WCMOIHSIET NOSyYEHHbIE 3asIBKU.

iv. YNONHOMOYeHHOE NULO BrpaBe He UCMONHATL: (i) 3asBKW, NOAaHHbIe BHE BPEMEHHOro MHTepBarna, ykasaHHOro B
HacTosiweM NyHKTe, (ii) 3asBKM, KOTOpbIE ONPEAENSIOT NHYIO LieHY COENKW, HEeXenu LueHa, NpeayCcMOTPEeHHas NMyHKTOM
a HacTosLero noanyHkTa, (iii) 3asBKM, B OTHOLLEHUN KOTOPbIX HE MOLAHO YBEeAOMIIeHME.

Ycnosus npogaxu naes Ha bupxe: Caenku ¢ VIHBECTULMOHHBIMK MasiMn Ha Gupxke OCYLLECTBNSAIOTCA B COOTBETCTBUMU C
npasunamu TOpros, onpeaeneHHbIMU Takon Gupxen.

BennymMHa MakcMManbHOro OTKIMOHEHWS LieHbl MOKYMKK (npoaaxu) NHBeCTULUMOHHBbIX naes, nybnuyHo obbasnsemon MapkeT-
MeNKepOM Ha OpraHM30BaHHbIX TOprax, MPOBOANMbIX Bupxeit: 0,5 (HoMnb Lenbix NaTb 4eCATbIX) NPOLEHTa OT pac4eTHON LieHbl
opHoro MHBecTnumMoHHOro nas.

O6s3aHHOCTE MapkeT-melikepa NOAMNEXUT UCMONHEHUIO B TEYEHNE OCHOBHOW TOProBOW ceccun (TOProBoro nepuopa) He
MeHee % (Tpex 4yeTBepTen) BpeMeHn NpoBedeHUs TOProB B TeyeHue ogHoro Toprosoro AHst y NMAO MockoBckas Bupxa
Kaxkabln ToproBbi AeHb. O6A3aHHOCTL MapkeT-menkepa 3a OCHOBHYIO TOProBYH CECCUI0 (TOProBbI Mepuoa) cuyMtaeTca
WCMONHEHHON B cnyyae, ecnv MapkeT-meikep coBepLUnn caenku ¢ VIHBECTULMOHHBLIMK Nasimm B o6beme paBHom 50 000 000
(naTeaecsT munnuoHoB) Poccunckux pybner B Te4eHne OCHOBHOM TOProBOM CECCUMM (TOPrOBOro nepmoaa) ogqHoro TOproBoro
OHA Uy ecnu nepuop McnornHeHus obsizaHHocTelr MapkeT-Melikepa B TeYeHWe OCHOBHOW TOProBOW ceccun (TOProBoro
nepvoga) OAHOro TOProBOro OHA MMM €Cnu nepuon ucnonHeHus obsizaHHocTen MapkeT-menikepa B T€YEHUME OCHOBHOWM
TOProBOW ceccun (TOpProBoro neproaa) ogHOro TOProBOro AHsi COCTaBuUIT HE MeHee % (Tpex YeTBepTel) BpeEMEHU NPOBEAEHNS
TOProB 3TOro AHS.

Yyer npas Ha MHBECTULMOHHBbIE Nam OCYyLLECTBNAETCA Ha NULEeBbIX CHeTax B peecTpe BnlaaenbLleB NHBECTULIMOHHbIX Naes,
B TOM 4Yucne Ha nuueBbiX cHeTax HOMUHArbHOIo gepxartens.

Cnocobbl nosny4yeHua BbINUCOK U3 peecTpa BlagenbLeB MHBECTULMOHHLIX NaeB.

Bbinncka, npegocTtaBngemas B 3N1€KTPOHHO-LMGPOBOM (bopMe, HanpaBnseTcsa 3asgBUTENIO B 3NEKTPOHHO-LMdpoBon bopme
C 9MEeKTPOHHOW LmhpoBOV NOANNCHI0 perncTparTopa.

Bbinucka, npegocTtaensemasi B popme AOKyMeHTa Ha GyMaxkHOM HOcuTerne, BpydaeTcsi IMYHO Yy permcrpartopa M MHoro
YMNOSTHOMOYEHHOIO UM fMua 3asiBUTENIO UMW ero YNoNHOMOYEHHOMY NpeaCcTaBUTENto NMpU OTCYTCTBUM yKasaHWsl B JaHHbIX
cyeTax MHoro cnocoba NpeaocTaBneHUs BbIMACKU.

Mpu NpeacTaBneHWn BLIMUCKA MO 3anpocy HoTapuyca WM YNOfTHOMOYEHHOrO 3aKOHOM rOCyAapCTBEHHOrO opraHa oHa
HanpaenseTcs B )OpMe LOKyMeHTa Ha BymakHOM HocuTene Mo adpecy COOTBETCTBYIOWEro HoTapuyca WM oprawxa,
yKasaHHOro B 3anpoce.

Bblgaya MHBECTULMOHHLIX NaeB

YnpaBnsioLas KOMnaHus OCyLUecTBRsieT Bblaavy VIHBECTUUMOHHbLIX naeB npu dopmupoBaHunm doHaa, a Takke nocne
3aBepLueHusi popmupoBaHus GoHaa.

Bbligaya MIHBECTULMOHHLIX NaeB ocyulecTBndaeTcda nyTeMm BHeCeHusa 3anucen no nnueBoOMy CHeTy B peecTpe BlagenbLeB
VIHBECTULIMOHHBIX Naes.

3anucy Mo nuuUeBbIM CYETaM MNpWU Bbigave VHBECTUUMOHHBIX NaeB BHOCSTCS Ha OCHOBAaHWU COOTBETCTBYHOLLETO
pacrnopsbxeHus: YnpaensioLler KOMnaHuy unu, ecnu 3To NpegycMOTPEHO [OrOBOPOM Mexay Ynpasnsiowein koMnaHuen u
Pervctpatopom, Ha OCHOBaHUM 3asiBKW Ha NpuobpeTeHne VIHBECTULIMOHHBIX NaeB.

B cny4yae ecnun 3anncu BHOCATCA Ha OCHOBaHUM pacnopsaXXeHna YHpaBnmou.leﬁ KOMMNaHuu, PeFMCTpaTOp B AeHb nony4vyeHusa
TaKoro pacnopsaxeHua cosepliaeT onepauun nnn oTka3biBaeT B UX COBEPLUEHUN.
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B Ccny4yae ecnu 3anmcu coBepLlaroTCA Ha OCHOBaHUM 3adABOK Ha an06peTeHV|e MHBECTULMOHHLIX Naes, PerMCTpaTop He
no3gHee oOAHOro pa60qero AHA, cneaywulero 3a AHeM BKIIOYeHUA [OEeHEeXHbIX CpeacTB, nepedaHHblX B onnaty
WHBECTULMOHHBIX NaeB, B coctaB dPoHaa, coBepLlaeT onepauuto nunbo oTkasbiBaeT B ee coBepLleHnn.

Bblaaya VIHBECTULMOHHBLIX NaeB OCyLlecTBIAeTCA Ha OCHOBaHUWN 3adBKU Ha npmo6peTeHme VIHBECTULIMOHHBIX NaeB.
B onnary VIHBECTULIMOHHLIX Naes nepenaroTcA TOJNbKO AeHEeXHble cpeacTea.

Bblgaya VIHBECTUMUMOHHBLIX NaeB OCYLLECTBRSIETCS MNpW YCIOBWUM BKMYEeHWst B cocTaB PoHaa [AeHEexXHbIX CpeacTs,
nepenaHHbIX B onnaTy VIHBECTULMOHHLIX NaeB.

Bblgaya VMHBECTUMULMOHHBIX MaeB OCYLLECTBSETCA B OAUH AeHb He Mo3aHee ofgHoro paboyero OHs, criedylowero 3a AHem
BKIMIOYEHUS AEeHEXHbIX CPEeACTB, NepeaaHHbIX B onnaTy MHBECTULIMOHHbLIX Naes, B cocTas doHpa.

|/|HBeCTVILI,VIOHHbIe nav npn nx sbiga4vye MoryTt I'IpI/IO6peTaTb TOJNbKO YMNMOJIHOMOYEHHbIE Nnnua.
3asBku Ha npuobpeTeHne MHBECTULMOHHLIX NaeB

3asBku Ha npruobpeTeHne VIHBECTULIMOHHBIX MaeB HOCAT 6€30T3bIBHbLIN XapakTep.

3anBka Ha an06peTeHV|e VIHBECTULUMOHHBLIX NaeB [ormkHa OblTb nognvMcaHa NUUoM, nogasLInM YKa3aHHY0 3aAaBKY (ero
npencrtasuTenem - B cliydae nogadu 3adBku I'Ipe,EI,CTaBI/ITeJ'IeM), N NNLUOM, NPUHABLLUUM YKa3aHHYIO 3aABKY.

Mpuem 3asBok Ha NpuobpeTeHne VNHBECTULMOHHBIX NaeB ocyLlecTBnsaeTcs B paboyve gHu.

3asBkn Ha NprobpeTeHne MIHBECTUUMOHHBLIX NaeB npu dopmmupoBaHnm PoHaa nogatTcst U NPUHUMAtOTCS KaxKabIi pabounii
OeHb B TeyeHne cpoka chopmmpoBaHmst PoHpa, KOTOPLIA UCTeKaeT Co AHS, CReaytoLlero 3a AHEM, Korda cymma OeHEXHbIX
CPEeACTB, NoAnexalmx BKNoYeHWo B coctaB PoHAaa, AocTurna pasmepa, HeEOGXOAMMOro ANnsi 3aBepLleHusl (OKOHYaHWs)
dopmupoBaHus PoHaa.

Mogaya v NpuemM 3asiBOK Ha NpuobpeTeHre VIHBECTULMOHHBIX NaeB Mnocre 3aBepLueHusi (OKoHYaHus) hopmmpoBaHus doHaa
ocyLLecTBNAeTCA crneayoLwmm obpasom:

Cpok nogaum u npuema 3asiBoK Ha npuobpeteHne MHBECTULMOHHBLIX NaeB OCYLLIECTBSAETCH B TEYEHUW OnpeaeneHHbIX
nepuoaoB, CPOK KOTOPbIX cocTaBnseT 1 (0anH) AeHb;

Cpok nogaun v npvema 3asBoK Ha npuobpeTeHne VIHBECTULIMOHHbLIX NaeB nocrne 3aBepLueHnsi (OKOHYaHnst) OpMUpPOBaHUS
doHpa HacTynaeT kaxabli pabounin AeHb;

Mprvem 3asBOK Ha npuobpeTeHne WHBECTULMOHHBIX MaeB He OCYLUECTBNSETCA CO AHS BO3HUKHOBEHWS OCHOBaHWSA
npekpatieHns doHaa.

3anBkuM Ha I'Ipl/lOGpETEHVIe MHBECTMLMOHHbIX Naes, npaBa Ha KOTopble Npu UX Bblaa4vye y4nTbIBaAOTCA B peecTpe BnagenbueB
VIHBECTULIMOHHBIX MAEB Ha NULIEBbIX CHETAX HOMWHAIbLHOIO aepxatend, nogarTcd HOMUHalNbHbIM gepXaTternem.

CBepfeHus, BkIoYaeMble B 3asiBKy Ha npnobpeTteHne NHBECTULMOHHBIX Naes:
nonHoe Ha3BaHue PoHAa;

nonHoe hMpMeHHOe HanmeHoBaHVe YNpaensoLen KOMNaHuy;

Jarta v Bpemsl NPUHATUS 3asiBKY;

cBefleHus, MO3BONAKLWME naeHTUUUMPOBaThL NMLO, Nodasllee 3asBKy, U nNpeacTtaBuTens nvua, nogasllero 3asiBKy, C
yKa3aHWeM PEKBU3UTOB JOKYMEHTA, NOATBEPXKAAIOLLEro NOMHOMOYMS yKa3aHHOro npeacTaBuTens (B criyqae ecrnuv 3asBka
nogaeTcsa NpeacTaBuTenem);

CBeAeHus1, No3BonsoLme naeHTuduumposaTb Bragensua (nprobpeTtatens) IHBeCTULMOHHbLIX Naes (B Criydae ecnv 3asiBka
noaaeTcsl HOMUHamNbHBIM AepXXaTerieM Ha OCHOBaHWUM pacnopshkeHust Bnagensua (npuobpeTaTensl) MUHBECTULMOHHLIX Naes);

TpeboBaHne BbloaBaTb VIHBECTULIMOHHBLIE Mav Mpu KaXKaoM MOCTYMNNEHUN OEHEXHbIX CPEACTB B onnaty VHBECTULMOHHBLIX
naes;

PEKBU3UTLI GaHKOBCKOro cyeta nvua, nepenasliero geHexHbole cpeacrtsa B onnaty MHBECTULIMOHHBLIX Naes, U (I/IJ'II/I) NHble
cBeeHunaA, Nno3BondLme oCyLeCTBUTb BO3BPAT AEHEXHbIX CPeACTB Ha GaHKOBCKUIA cHeT YKa3aHHOro nuua;

WHblE CBEeAEHUs!, BKIOUYEHHbIe B hopMbl 3asiBOK Ha npuobpeTeHne VIHBECTULMOHHbBIX Naes, cornacHo npunoxeHusam Ne 1 -
Ne 2 k Npasunam.

nOpﬂ,El,OK noaayn 3adBOK Ha npmo6peTeHme MHBECTULMNOHHLIX NaeB:

3anBka Ha an06peTeHme MHBECTMLMOHHbIX NaeB YNOSIHOMOYEHHbIM SIMLIOM, COCTaBrieHHasa no gopme npunoxeHns Ne 1k
ﬂpanmaM, HanpasndaeTcA B yl'lpaBJ'IFIIOIJ.I,yIO KOMMNaHuto B NMUCbMEHHOM BUAE Ha 6yMa)KHOM HocuTtene.

3asiBka Ha npuobpeTeHne VIHBECTULMOHHBIX NaeB, cocTaBneHHas no dopmMe npunoxeHusi Ne 2 k Mpasunam, MoxeT BbiTb
HanpaeneHa B YNpaBnsioLLyto KOMNaHUI0 HOMUHAIbHBIM AepXaTerieM B MHTepecax YNonHOMOYEHHOMo nuua nocpeacTBoM
3MEeKTPOHHOrO KaHana B3auMOAENCTBUS (3MEKTPOHHOTO AOKyMeHTooGopoTa) B hopmMaTte 3MeKTPOHHbIX [OKYMEHTOB,
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noanncaHHbIX SﬂeKTpOHHOVI noaonucbld HOMUWHaNbHOIO aepXXatend. Bug QNEKTPOHHOro KaHana B3aUMOLENCTBUS
(SJ'IeKTpOHHOI'O noxymeHT0060p0Ta) M NOpsadoK ero MUCMnonb3oBaHWs, BKMOYas BWUA SNEKTPOHHOW MoanmMcu U NOpsiAoK ee
npoBepKn, yCctaHaBMMBaOTCA OTAESIbHbIM COrnalleHnemMm mexay yl'lpaBﬂﬂ}OLLl,eIZ KOMMNaHNen 1 HOMUHanNbHbLIM nepxarenem.

3asnBku Ha npnobpeTeHne HBECTULIMOHHBIX NaeB, 0POpMIIEeHHbIE B COOTBETCTBUM C npunoxeHuamn Ne 1 n Ne 2 k MNpasunam,
noJaTcsa B MyHKTax npuema 3asiBok.

3asBkK, HanpaBneHHble hakcoM UNK KypbePOM, HE NMPUHUMAOTCS.

3asnBku Ha NpuobpeTeHne VIHBECTULIMOHHbLIX NaeB NodaloTcs YNpaBnstoLlen KomnaHum.

B npueme 3asBok Ha NnpuobpeTeHne NHBECTULMOHHBIX NaeB OTKa3biBaeTCs B Cyyasx:

a. HecobniogeHus nopsiaka U CPOKOB MOAAYM 3asiBOK, KOTOpPble yCTaHOBMEHb! MNpaBunamu;

b. otcytcTBMs Hagnexawe odOPMIEHHbIX [OKYMEHTOB, HeobXoauMMbIX Ans OTKPbITUS B peecTpe BnagenbLeB
MHBECTMLMOHHBIX NaeB NULEBOro CHETa, Ha KOTOPbIV AOMKHbI ObITh 3a4ncrieHbl npuobpetaemMble IHBECTULMOHHBIE Nau,
€CI TaKOW CYET He OTKPbIT;

C. npuobpeTteHnsa NHBECTMLMOHHOIO nas NMLOM, KOTOpoe B COOTBETCTBUM ¢ PefepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBLIX
doHaax" He MoXxeT ObITb Bnagenbuem VIHBECTULMOHHBIX Naes;

d. HecobntogeHus npasun FIpVIOGpeTeHMﬂ VHBECTULMOHHbIX Naes, YCTaHOBJI€HHbIX I'IpanmaMM;
€. NpuoCcTaHoBIIEHNA Bblaa4vyun VHBECTMLIMOHHBIX Naes;

f. BBeageHve baHkom Poccun 3anpeTta Ha npoBeAeHue onepauuii No Bbigave U OGHOBPEMEHHO MO Bbl4ave W NoralleHuto
MHBECTULMOHHBIX NaeB M (UNu) Ha NpoBedeHue onepauuii No nNpuemy 3asBOK Ha NpuobpeTeHue Mnu ogHOBPEMEHHO
3asBOK Ha NpuobpeTeHne 1 3asiBOK Ha noralleHne VIHBeCTULMOHHbIX Naes;

g. nopada 3adBKM Ha npmo6peTeHV|e VIHBECTULIMOHHBIX NAaeB NOcre BO3HUKHOBEHWNS] OCHOBaHMS npekpatieHna doHAa;

h. B MHbIX cnyyasx, npeaycMmoTpeHHbiX PegeparnbHbIM 3aKoOHOM «O6 MHBECTULIMOHHBLIX (DOHAAXY.

Bbiaaya MHBeCTULIMOHHbIX NaeB npu ¢popmmpoBaHnm ®oHaa

MuHuManbHas cymma AeHeXxHbIX CpeAcTB, nepedaden KotTopon B onnaty MIHBeCTULMOHHBIX Naes npu doopmuposaHum doHaa
obycrnosneHa Bblgava MHBecTMumMoHHbIX: 100 000 000 (CTO MMnnMOHOB) pybren.

OnnaTa NHBECTMUMOHHbIX NaeB npon3BOANTCA B Te4eHNEe CPOKa npnema 3adaBOK Ha UX np|/|o6peTeHV|e.

Bbigava VMIHBECTULIMOHHBIX NaeB [OMKHA OCYLLECTBNSATLCS B A€Hb BKIOYEHUS B cocTaB PoHAA BCEX AEHEXHbIX CPEACTB,
noanexalux BKITOUYEHWIO, UMK B CrieayloLLui 3a HUM pabouunii OeHb.

Cymma [eHexXHbIX CpefcTB, Ha KOTopyk Bblgaetcs HBeCTUUMOHHBIN nan npu cdopmupoBaHun doHaa, coctasnset 10
(oecatb) pybnen u aBnsieTcst eqUHON Ansi BCex npuobpeTtaTtenen.

KonnyectBo /IHBECTMLIMOHHLIX NaeB, BblAaBaeMbiX YNpaBnsatoLwwen komnaHnen npyu dopmuposaHnm doHga, onpegensercs
nyTem OeneHusi CyMMbl AEHEXHbIX CPeACTB, BKITHYEHHbIX B cOcTaB ®PoHaa, Ha CyMMYy AEHEXHbIX CPEACTB, Ha KOTOPYHO B
cooTtBeTcTBUM C [paBunamu BoigaetTcs MIHBECTULMOHHDIV Maii.

Bbigaya MHBeCTUMLMOHHbIX NaeB Nocrne AaTthl 3aBepleHns (OKoH4YaHus1) opmupoBaHusa PoHaa

Bblaaya VIHBECTMULMOHHLIX NaeB rnocrne AaTbl 3aBepLleHust (OKoHYaHus) hopmMupoBaHus PoHaa AOMKHA OCYLLECTBNATLCS B
OeHb BKIoYeHusl B cocTaB PoHaa AeHEXHbIX CpeacTB, nepeaaHHblx B onnaty VIHBECTULMOHHbLIX Naes, Unn B crieAyoLmn 3a
HUM pabounii AeHb.

CyMMma OeHexHbIX CPEACTB, Ha KOTOpYHo BblhaeTcs VIHBECTULMOHHBIN Nai nocne 3asepLueHnst (OKoHYaHUs) opMmUpoBaHNs
doHpaa, onpeaenaeTca UCXOAsA U3 PaCHeTHON CTOMMOCTU MIHBECTULIMOHHOTO nasi.

MuHUManbHas cymma AeHEeXHbIX CPeACcTB, nepeaaYeit KoTopor B onnaTy IHBECTULMOHHBIX NAeB Nnocne AaThl 3aBepLUEHNS
(okoH4aHwus1) hopmmupoBaHus Ponaa obycnosneHa Bbigava MHBecTMUMOHHBIX naeB: 1 000 000 (ognH MUNNnoH) pybnen.

Onnata NHBECTULMOHHbIX NAaeB NPOM3BOANTCS B TEYEHNE CPOKa NpMEMa 3asiBOK Ha UX np|/|06peTeHV|e.

nOpHAOK nepenayun AeHeXHbIX cpeAcTB B onnaty MHBeCTVILWIOHHbIX naesB

[eHexHble cpenctea, nepegasaemMble B onnarty VIHBECTULIMOHHbIX NaeB npu (*)OpMVIpOBaHI/II/I doHaa, 1 geHexHble cpenctea,
nepegasaemsble B onnaTy VIHBECTULMOHHBIX Naes Nocre 3aBepLleHns (OKOH‘—laHVIH) opMmnpoBaHUus doHaa, 3auncnaTca Ha
TpaH3I/ITHbIl7I CYeT, PeKBU3UTbl KOTOPOro yka3aHbl B coobLeHuu, pacKkpbITOM YHpaBﬂﬂ}OU.leVI KOMMNaHWen B COOTBETCTBMU C

TpeGoBaHUAMM HOPMAaTUBHBIX aKTOB B cdhepe (OMHaHCOBbLIX PbIHKOB.

BO3BpaT AEeHEeXHbIX CpeancTB, NepeaAaHHbIX B onnarty MHBECTULMOHHLIX NaeB
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OcHoBaHus (cnyqam) BO3BpaTa AEeHeXHbIX CpeacTB, NnepenaHHbIX B onnaty VIHBECTULMOHHbLIX Naes:

a. Ha onpegenerHyto MNMpasunamn gaty oKoHYaHUs cpoka hopmmnposaHns PoHaa CTOMMOCTb UMYLLLECTBA, NepefaHHoro B
onnaty WHBECTULUMOHHbLIX NaeB, Okasanacb MeHblle CTOMMOCTM MWMYLLEeCTBa, HeobXoauMMon Ans 3aBeplueHus
(oKOH4YaHKA) ero PopM1poBaHUS;

b. BknioyeHne mmywectsa B coctas PoHAa npotusopeunt TpebosaHnam PepepansHoro 3akoHa "O6 MHBECTULIMOHHbBIX
doHaax", NPUHATLIM B COOTBETCTBMM C HAM HOPMAaTMBHBLIM NPaBoBbIM aktam v (unu) MNpasunawm;

c. [eHexHble cpefcTBa NocTynunu Ynpaensioweid KOMNaHWu nocrne AaTbl, Ha KOTOPYH CyMMa [EHEeXHbIX CPeAcCTs,
nepeaHHbIX B onnaTy MHBECTULMOHHLIX Naes, 4OCTUrMa pa3Mepa, Heo6XxoAMMOoro Ansa ux BkoveHns B coctas doHaa
npu ero opMm1poBaHuy;

d. [eHexHble cpefcTBa MOCTYNUM YNpaBnsioLen KOMNaHWM He B TEYEeHWEe CPOKOB Mpuema 3asiBOK Ha mpuobpeTeHue
MNHBeCTULMOHHBIX Naes, NpeayCcMOoTpeHHbIX [NpaBunamu;

e. B onnaty MIHBECTMLMOHHBIX NaeB nepeAaHbl AeHeXHble CPeAcTBa, CyMMa KOTOPbIX MeHbLLE ycTaHoBeHHon [Npasunamm
MUHMMAarnbHOW CYMMbl AEHEXHBIX CPEACTB, nepegaden KoTopor B onnaTy MIHBECTULMOHHLIX NaeB obycnosneHa Bbligava
NHBeCTULIMOHHBIX Naes.

YnpagnsioLasi KOMNaHus OCyLLECTBISAET BO3BpAT AEHEXKHbIX CPEACTB Ha HaHKOBCKMIA CYET B COOTBETCTBUN C PEKBU3UTaAMU
©aHKOBCKOro cyeTa 1 (Mnu) MHbIMW CBEAEHUAMU, NO3BONAOLLMMM OCYLLECTBMTL BO3BPAT AEHEXHbIX CPeACTB Ha BaHKOBCKUIA
CYeT, KOTOpble YKka3aHbl B 3asBke Ha NpnobpeTeHne VNHBECTULMOHHBIX MaeB, B CPOK, COCTaBMAKLWUIA He Gonee nATK pabounx
[OHel CO OHSA BO3HWKHOBEHMSI OCHOBaHWUI (HAcTynneHus criydyaes) Ans BO3BpaTa yKa3aHHOro MMyLLLECTBa.

B crnyyae HEBO3MOXHOCTU OCYLLIECTBUTb BO3BpAT AEHEXHbLIX CPEACTB Ha yKka3aHHble B ab3aLe NepBOM HACTOSLLEro MyHKTa
MpaBun cueta YnpaBngawwas KOMNaHUsa B CPOK, cocTaBnsawwuin He 6onee nsatu paboumx gHEN CO OHA BO3HUKHOBEHMS
OCHOBaHWI (HacTynneHus criyyaeB) ONA Bo3BpaTa AEHEXHbIX CPeACTB, yBeAOMMsieT Nnuuo, nepedasllee yKasaHHoe
MMYLLIECTBO B onnaTty VIHBECTULIMOHHbIX NaeB, 0 He06X0AMMOCTY NpeaCcTaBNeHNS PEKBU3NTOB MHOTO GaHKOBCKOro cyeTa Ansi
BO3BpaTa yka3aHHOro MMYyLLLECTBa M OCYLLECTBMSET ero Bo3BpaT B CPOK, COCTaBNALWMA He Gonee naTtn pabounx gHen co
OHS nonydeHns YnpasnsioLwen KoMnaHnen ykasaHHbIX CBEAEeHWUN.

B cny4ae Bo3BpaTa AeHEeXHbIX CPEACTB, NepeaaHHbIX B onnaTy VIHBeCTULMOHHBIX Naes, 40X0AbI, NONyYeHHbIE OT yKka3aHHOro
¥MyLlecTBa 4O ero Bo3Bpara, MoAsiexar BO3BpaTy B MOPsSAKE M CPOKM, NpeayCcMOTpeHHble absauamu nepebiM U BTOPbIM
HacTosLero nyHkTa Mpasun, a JoxoAbl, NoMyYeHHblE OT yka3aHHOro MMYyLLLeCTBa MNocne ero Bo3BpaTa, noanexar Bo3spaTy
B nopsiake, NpeaycMoTpeHHOM ab3auamMmu nepsbiM U BTOPbIM HACTOsILLEro nyHkTa MNpaeus, B CPOK He No3aHee nATv paboumnx
[Heii Co [IHA X NONyYeHus.

BknroyeHne aeHeXxHbIX cpeacTB B coctaB PoHAaa
YcnoBeus, npu OOHOBPEMEHHOM HAcCTynneHun (cobnogeHnn) KOTOpbIX AeHeXHble CPeAcTBa, NepefaHHble B onmarty

MHBEeCTULMOHHBIX Naes npu hopmmpoBaHmn PoHaa, BkNtoyaloTCs (BknovaeTcs) B coctaB PoHaa:

a. Ynpaersiiowen KoMmnaHven npuHATbl OOpMIIeHHble B COOTBETCTBMM C [paBunamMu 3asiBKM Ha npuobpeTeHue
MHBECTMLMOHHBLIX MaeB M [OOKYMEHTbl, HeobxoOuMble Ol OTKPbITUS TNULUEBLIX CYETOB B pPEecTpe BrajernbLes
NHBECTMLMOHHbBIX Naes;

b. [eHexHble cpeacTea, nepeaaHHbie B onnaty VIHBECTULIMOHHBIX MaeB COrmacHo 3asiBkam Ha npruobpeTeHne NHBECTULIMOHHBIX
naes, NOCTyNUNM YNpaenstoLlen KOMnaHuu;

c. Cymma pOeHexHbIXx cpeacts, MepeAaHHbiX B onnaty VHBECTMUMOHHBIX MaeB, AoCTWrna pasmepa, Heobxogumoro Ans
3aBepLUeHNs (OKOHYaHKsA) dhopmmpoBanma PoHaa;

d. Bblgaya IHBECTMLMOHHbBIX NAEB HE NPUOCTaHOBIEHA.

YcnoBus, npu OOHOBPEMEHHOM HAcCTynneHun (cobnogeHnn) KOTopbIX [AeHeXHble CPeAcTBa, nepefaHHble B onnarty
MHBECTULMOHHBIX MaeB Npu Bbigade WHBECTMLUMOHHBLIX MaeB Mnocrne 3aBeplueHust (OkoHuyaHus) dopmupoBaHust PoHaa,
BKNtoYaloTCs (BkntovaeTcs) B coctaB doHaa:

a. Ynpaenswllen KoMnaHuen npuHATbl OdopMIeHHble B cooTBeTcTBUM C  [paBunamu 3asBkm Ha npuobpeTeHve
NHBECTULMOHHBIX NaeB W [OOKYMEHTbl, HeoOXoduMble AN OTKPbITUS NWUEBbIX CYETOB B peecTpe BrnagenbLes
VIHBECTULIMOHHBIX Naes;

b. [eHexHble cpeacTea, nepedaHHble B onnaTy VIHBECTULMOHHbIX NAaeB COrnacHo 3asiBkaM Ha npuoGpeTeHne VIHBECTULIMOHHBIX
naes, NOCTYNUNY YNpaBnsaioLLei KoMNaHum;

c. Bblgaya IHBECTMUMOHHBLIX NaeB He NPUOCTaHOBIEHA;

d. CpOK npuema 3adaBoOK Ha npmo6peTeHme VHBECTULMOHHLIX NaeB, B Te4YeHnE KOTOPOro AeHeXHble cpeacTBa Noctynunu B
onnaty IHBECTULUMOHHLIX NaeB., UCTEK;

e. OcHoaHus ansi npekpaileHna doHpa OTCYTCTBYIOT.
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Mopsiook M CPOKWU BKIHOYEHUSI AEHEXHBIX CPEeACTB, nepefdaHHbIX B onnaty VHBeCTULMOHHBIX naes, B coctaB doHaa npu ero
copmmpoBaHuM (nocre 3aBepLUeHUsT (OKOHYaHWS) ero hopMUPOBaHKS):

[eHexHble cpencTtBa BKIMKOYaKTCA B COCTaB doHaa nyTem mx 3avncrneHuna Ha 6aHKOBCKMI cYerT, OTKprTbIVI ana pac4yeToB Mo
onepauunam, cBA3aHHbIM C OBepUTENbHBIM ynpaBrieHnem doHaowm;

[eHexHble cpefcTsa, nepefaHHble B onnarty VMIHBECTMLMOHHBLIX NaeB, AOIMKHbI ObiTb BKIOYEHbl B cocTaB doHOa B CPOK He
nosgHee 3 (Tpu) pabounx AHeW C AaTbl BO3HUKHOBEHMS OCHOBaHWUIA NS UX BKOYeHMs B coctaB PoHaa.

OnpepeneHue KonuyectBa MHBECTULIMOHHBLIX NaeB, BbiAaBaeMbIX MOcIie AaTbl 3aBepLUeHUsi (OKOHYaHUA)
¢opmupoBaHmna PoHpa

KonnyectBo WHBECTUUMOHHBIX NaeB, BbldaBaeMblX YMNpaBrsloWen KoMnaHWen nocre 3aBepLueHus (OKOH‘-IaHVIH)
copmupoBaHms doHpa, onpepgendetca nytemM peneHna CyMMbl OEHEeXHbIX CcpencTB, BKIKHOYEHHbIX B COCTaB doHpa, Ha
pac4yeTHyl0 CTOMMOCTb MHBeCTUUMOHHOro nas ¢ y4yeTom HapbaBkn K pvaeTHon CTOMMOCTU NHBECTUMLNOHHBIX Naes npu unx
Bblaave, onpenernieHHyr Ha nocrneaHnin MOMEHT ee onpeaeneHns, nNpeaLwecTBy WU MOMEHTY Bbla4yun MHBECTULMOHHbBIX
naes.

KonnyectBo VHBECTULMOHHBLIX MaeB, BblAaBaeMbiXx YNpaBnsiower KOMNaHWew nocrne 3aBeplleHust (OKOH4YaHMWS)
dopmupoBaHua doHaa, He MOXeT ObiTb onpegeneHo WCXoAas U3 pacyeTHOM cToMMocT WHBecTMUMOHHOro nas,
onpegeneHHon Ha MOMEHT BPEMEHU, NPEeALLECTBYOLWUIA HacTynneHmo 6onee no3gHero U3 AByx CoObITUIA - NOAaYM 3asiBKM
Ha nprvobpeTeHne MHBECTULIMOHHBIX NaeB W MOCTYNNEHNS AEHEXHbIX CPeACTB B onnaty VIHBECTULIMOHHbIX Naes.

Mocne 3aBepleHns (okoHYaHUs) dopmmpoBaHua PoHoa HagbaBka, Ha KOTOPYH YBENUUMBAETCA pacHeTHasi CTOMMOCTb
VIHBECTULMOHHOTO Nas npu nogadye 3asiBkM Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB:

Hap6GaBka onpeaensieTcs kak MUHMMaInbHOE U3 ABYX 3HAYEHWN:

a. pasHuua mexay AeHeXHbIMU cpeacTtBamMu, Nony4YeHHbIMU B onnaTty VIHBECTULMOHHBIX Naes, 1 nponssegeHnem Lenoro
Konu4yecTBa BblgaBaeMbIX VIHBECTULIMOHHBIX NaeB Ha pacyYeTHY0 CTOMMOCTb Nagd;

b.  1,5% OoT cymmbl A€HEXHBIX CPEACTB, NOMYYEHHbIX B ONnaTy VMIHBECTULIMOHHLIX Maes.

Mpu aToM pas3mep HagGaBKku He MOXET npeBbiwaTh 1,5 % oT pacyeTHOW CTOMMOCTH VIHBECTULIMOHHOTO nasi.

NMoraweHne NHBECTULMNOHHLIX NaeB

Cnyqam, Korga ynpaBnmou_\aﬂ KOMNaHUA ocyllecTBndeT noralleHune MHBeCTI/ILlVIOHHbIX naes:

a. npegvasneHue BnagenbLem VIHBECTULIMOHHBIX NaeB TpGGOBaHI/Iﬂ O norawleHnn Bcex Uinun 4actu npuHagnexawmx emy
MHBECTULMOHHLIX Naes;

b. npekpawerne ®oHaa.
MoraweHne WHBECTULUMOHHBLIX MaeB OCYLLECTBMSETCA Ha OCHOBaHWM TpeboBaHui 06 ux noraweHuu, a B cryyae
npekpawennss PoHaa - HE3aBUCUMO OT 3asiBNEHNS Takux TpeboBaHWIA.

3asaBKkU Ha noraweHue MHBeCTULIMOHHbIX NaeB

3asBkK Ha noralueHne MHBECTULIMOHHBIX NaeB HOCAT 0e30T3bIBHbIN XapakTtep.

3asBka Ha noraweHne VIHBECTUUMOHHBLIX MaeB OofhkHa ObliTb nognucaHa nvuUoM, NodaBLUnM YKa3aHHYy0 3aAaBKY (ero
npeacraBuUTeENEM - B Crlydae nogadun 3adBKU I'Ipe,EI,CTaBI/ITeJ'IeM), M NNLUOM, NPUHABLLMM YKa3aHHYH0 3adBKY.

TpeboBaHust 0 noraweHun MHBECTMUMOHHBIX NaeB nopaloTca B opMe 3asiBKM Ha noralleHue VHBECTUUMOHHBLIX naes,
copepxallein obasaTesibHble CBeAeHUs, NPedyCMOTPEHHbIE NpUIoxeHneM K MNpasunam.

Nuua, koTopbiM B cooTBeTCTBUM C lNpaBunammn mMoryT nofaBaTbCsi 3asiBKM Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB, 06s3aHbI
NPUHUMATbL 3asiBKM Ha noralleHne VIHBECTULMOHHBIX NaeB. 3asBku Ha noralleHne VIHBECTULMOHHBIX NaeB MOryT NofaBaThbCs
BO BCEX MeCTax nprema 3asiBok Ha npmobpeTeHne VIHBECTULIMOHHBIX NaeB.

Mprnem 3aaBOK Ha NoralleHne NHBECTULMOHHBIX NaeB ocyuiecTendaeTcda cnenyrowmm o6pa30M:

Cpok npvema 3asiBOK Ha noralleHne VIHBECTULMOHHBLIX NaeB OCYLLEeCTBISETCA B TEYEHUM OnpeaeneHHbIX NepMoaoB, Cpok
KOTOpbIX cocTaBnsieT 1 (OAWH) AeHb.

Cpok npvema 3asiBOK Ha noralleHue VIHBECTULMOHHbLIX NaeB MNocre 3aBeplueHusi (OKoHYaHus) dopmupoBaHus doHaa
HaCcTynaeT Kaxabln pabounii feHb.

CeefeHus, BKIlo4aemble B 3adABKY Ha norawleHune VIHBECTULIMOHHbLIX Naes:

nosnHoe HaseaHne PoHaa;
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nonHoe (bmpmeHHoe HanMmeHoBaHne ynpaBﬂﬂIOLlJ,eﬁ KOMMaHuu;
Aata 1 BpeMa NpUHATUA 3adaBKU;

cBefieHus:, No3BoMsoWMe MaeHTUdMLMPOBaTL NULO, NodaBluee 3asiBKy, M NpedcTaBuTens nuua, nogasllero 3asiBKy, C
yKasaHWeM PEeKBM3MTOB AOKYMEHTa, MOoATBEPXOAOLIEro NoHOMOYMS yKasaHHOro npeactasmTens (B criydae ecnuv 3asiBka
nofdaeTcs npeAcTaBuUTenem);

CBeJeHusi, nossonsowmne mnaeHTUdMunposaTs Bnagensua VIHBECTULMOHHBLIX NaeB (B criydae ecnu 3asiBka nogaetcst
HOMWHarbHBLIM AepXKaTenem Ha OCHOBaHUM PacnopsiKeHUst Bnagenbua VIHBECTULMOHHLIX NaeB);

TpeGOBaHVIe noracuTb onpeaeneHHoe Konm4ecTeso MHBECTULIMOHHBIX Naes;

PEKBUN3NTBLI HAHKOBCKOrO cHeTa AN NepevncrieHnsl AEHEXHOW KOMMNeHcaunn B CBSA3M € noralleHnem VMIHBeCTULMOHHBIX NaeB
n (MNKn) uHble CBeOEHUS, NMO3BOMSAILINE OCYLLECTBUTb NEPEYMCIEHNE OEHEXHON KOMMeHcauuu B CBA3M C MoralleHnem
MHBECTULMOHHBIX NaeB Ha BAHKOBCKUI CYET;

WHbIE CBEOEHWS, BKITHOYEHHbIE B (hOpMbI 3asiBOK Ha noralueHue VIHBECTUUMOHHBIX NaeB, cornacHo npunoxeHnsam Ne 3 - Ne 4 k
MpaBunam.

Mopsigok nogayn 3asiBok Ha noraweHne NHBECTULMOHHbBIX Naes:

3asBka Ha noraweHne WHBECTULMOHHBLIX NaeB YMOMHOMOYEHHbIM JIULIOM, COCTaBfiEHHasi Mo cbopme NPUNOXeHna Ne 3 K
I'IpaanaM, HanpaBnaeTcd B ynpaBnmou.lyro KOMNaHuo B NMCbMEHHOM BUE Ha 6yMa)KHOM HocuTtene.

3asBka Ha noraweHne VHBECTUMLMOHHBLIX Naes, cocTaBneHHash no copme npunoxeHuss Ne 4 k lNpaBunam, moxeTt 6biTb
HanpaBrneHa B YNpaBnsioLLlyt0 KOMMaHWI0 HOMUHarbHbIM AepxXaTeneM B uHTepecax YNONMHOMOYEHHOro Nvua MocpencTBOM
3MEKTPOHHOTO KaHana B3auUMOLENCTBUSI (3MIEKTPOHHOrO [OKyMeHToobopoTa) B hopMaTte 3MeKTPOHHbIX [JOKYMEHTOB,
NOANMCAHHbBIX 3NEKTPOHHON NOAMUCHI0 HOMUHANBHOTO AepXKaTens. Bua anekTpoHHOro kaHana B3ammogencTaus (3NeKTPOHHOTO
[OKyMeHTOOOOpOTa) M MOPsiAOK €ro MCMonb30BaHWs, BKIOYasi BW SNEKTPOHHOM NOAMUCM U MOPSAOK €€ MPOBEPKY,
yCTaHaBNMBAOTCSA OTAENbHLIM COrMaLlleHeM Mexay YNpaBnsitoLLen KOMNaHUEN 1 HOMUHAIBHBIM AepXXaTenem.

3asBkn Ha noraweHne VHBeCTUUMOHHbIX naes, ohOpMIeHHble B COOTBETCTBUM C npunoxeHnamu Ne 3 n Ne 4 k MNpasunam B
MMCbMEHHOM Buae Ha ByMaXkHOM HocuTene, NoJakTCs B MyHKTaxX NpMema 3asiBok.

3anaBkM Ha noralleHve VIHBECTULIMOHHBIX Naes, npaBa Ha KOTOpble Y4MUTbIBAKOTCA B peecCTpe BlaaenbLueB VIHBECTULIMOHHbLIX NaeB
Ha nnueBbIX cHeTax HOMUHANbHOIO AepXxaTtend, NnogarnTCcAa HOMUHanNbHbIM AepXaTenem npu ycnosum, 4To 3Tun VIHBECTULIMOHHbIE
nav npuHagnexat ynoJiHOMOYEeHHOMY LY.

3anBKM Ha noralueHne VIHBECTULMOHHBIX Naes NoaaroTcs B YNPaBsoLyo KOMMaHMIO.
Cnyyau oTkasa B NpuMeMe 3asiBOK Ha noraileHne VIHBeCTULIMOHHbIX Naes:
a. HecobGnoaeHVst NopsiaKa M CPOKOB Mo4ayn 3asBOK, KOTOPbIE yCTaHOBMNeHb! [MpaBunamu;

b. nogauu 3asiBkM Ha norawieHne VIHBECTULMOHHBIX Naes, NpMHaanexalmx nmuy, KoTopoe He ABNAETCS YNOoSHOMOYEHHbIM
NALOM;

C. NPUHATUA pelleHnda 06 OAHOBPEMEHHOM NPUOCTAaHOBNEHUN BbiAa4n 1 norawleHns MHBeCTI/ILlVIOHHbIX naes;

d. BBegeHne baHkom Poccun 3anpeta Ha npoBedeHWe onepauuii OQHOBPEMEHHO MO Bbldave W MOoralleHunto
MHBECTNLMOHHBIX NaeB 1 (Mnn) 3anpeTa Ha NPOBeAeHNe onepauuii OGHOBPEMEHHO MO Npuemy 3asiBOK Ha npnobpeTteHne
W 3as1BOK Ha noralueHne VMIHBECTULMOHHBIX Naes;

€. nogava 3asiBKu Ha noraweHve VIHBeCTULMOHHbIX NaeB A0 AaTbl 3aBepLueHusi (OKoHYaHus) popmupoBaHns doHaa;
f. nopaya 3asBKKM Ha noralleHne VIHBEeCTULIMOHHbIX MaeB Nocre BO3HNUKHOBEHMS OCHOBaHMWS NpekpalleHus doHaa.

MoraweHne VIHBECTULMOHHLIX NaeB ocyLliecTenaeTcda nyteMm BHeCeHUA 3anucen no MueBoMYy CHETYy B peecCTpe BllagenbLen
VHBECTULIMOHHBIX Naes.

3anucu no NuueBbIM cHeTaM Npu norateHnn VIHBECTULMOHHBIX NaeB BHOCATCS Ha OCHOBAHUM pacnopshkeHus YnpaensioLlen
KOMNaHuM O noraweHun WMHBECTUUMOHHBIX MaeB UMW, ecrin 3TO NpeayCMOTPEeHO [OrOBOPOM Mexay Ynpaensiollen
KoMnaHuel u PernctpatopoM, Ha OCHOBaHUN 3asiBKM Ha norawleHne VIHBECTULMOHHBIX Naes.

B cny4yae ecnun 3anncu BHOCATCA Ha OCHOBaHUKU pacnops>XeHna yﬂpaBﬂﬂPOLlJ,eIZ KOMMNaHu1 o noraweHnn NHBECTULMOHHBLIX
naes, PerMCTpaTop B JE€Hb NONy4YeHNA Takoro pacnopsaxeHusa coBepLiaeT onepaunn nnm oTka3biBaeT B X COBEPLUEHUN.

B clydae ecnu 3anmcu coeepLlaroTcAa Ha OCHOBaHUM 3adABOK Ha norawleHune VIHBECTULMOHHLIX Naes, PeFVICTpaTOp B Te4yeHune
3 (TpVI) pa6ow|x OHen ¢ aaTbl OKOHYaHUSA Cpoka npuema 3asiBOK Ha noralweHne VIHBeCTULMOHHBIX Nnaes, B cryvae ecnv o
OHS noraweHns NHBECTULMOHHBIX NaeB He HacTynunm oCHOBaHUA ONA npekpaleHua ®doHaa, coBepLlaeT onepauuto nnéo
OTKa3blBaeT B ee coBepLUEeHNN.

MpuHATbIE 3a8BKM Ha noraweHne VIHBECTULMOHHBLIX MaeB YAOBMETBOPSATCA B npegenax konudectsa WHBECTULMOHHBIX
naes, y4YTEeHHbIX Ha NMUeBOM cHeTe Nnua, nogaBLlero 3adaBKy Ha norawieHne VIHBECTMLUMOHHLIX NaeB, B peecTpe Bnagenbues
VHBECTULIMOHHBIX Naes.
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3asBka Ha noraweHne WMHBECTULMOHHBIX MNaes, npuHATaa 00 npoBeaeHnA ,El,pO6J'IeHI/1$I MHBECTULMNOHHLIX Naes,
yAoBneTBopdeTCcA nocne nposeneHuda ﬂpOﬁJ’leHVlﬂ, TO noraweHne /IHBECTULMOHHLIX NaeB B COOTBETCTBMM C yKa3aHHOM
3asiBKOW OCYyLLEeCTBIIAETCA B KONn4ecTee MHBECTULMOHHBIX NaeB y4yeToMm p,po6neH|/|$|.

MoraweHne VIHBECTULIMOHHBLIX NaeB ocyLLecTBnAeTca B TeveHve 3 (Tpu) paboumx OHen ¢ AaTbl OKOHYaHUSA Cpoka npuema
3asBOK Ha noraweHne VHBECTULMOHHBIX Naes, B Cllyyae ecnu A0 AHS noralweHns VIHBECTULMOHHbIX NaeB He HacTynunu
OCHOBaHWA Ans npekpateHns PoHaa.

Bbinnata geHeXXHOM KOMMNeHcauum B CBA3M C NoralieHMeM MHBECTULIMOHHbIX NaeB

Cymma OEHEeXHOW KoMMeHcauun, nognexallen Boinnarte B cny4yae noraweHusa MHBECTUUMOHHLIX Naes, onpepgendaeTca Ha
OcHoBe pacquHoPl ctomumoctTn WMHBECTULUMOHHOrO nasi Ha AeHb OKOHYaHus Cpoka npuema 3adABOK Ha norawleHue
VIHBECTULIMOHHBIX NaeB.

Bbinnarta geHexxHow KoMneHcauuy npuy noraweHun MHBECTULMOHHBIX NaeB OCYLLECTBMAETCA 3a CYET AEHEXHbIX CpeacTs,
cocTaensowmx ®onHa.

B Cllydae He4OCTaTO4YHOCTU YKa3aHHbIX OEeHEeXHbIX CpeacTB A4 BbinjiaTtbl [EHEeXHON KoMMneHcaumm B CBA3W C noralleHnem
VIHBECTULIMOHHBIX NaeB yrlpaBJ'IﬂIOIJ.laﬂ KOMnNaHuA BnpaBse UCNosb3oBaTb COOCTBEHHbIE AEHEXHbIE cpenctea.

Bbinnatbl AeHEXHOW KoMneHcauun BragenbuaMm MHBECTUUMOHHBIX MaeB NpU KX MOralleHuM W  OCYLLECTBIEHUS
obs3aTenbHbIX MnaTexen, CBA3AHHbLIX C YKa3aHHOW BbINSATOW, MOXET OCYLECTBNATLCA YNpaBnsioweh KomnaHuenh c
TpaH3uTHOro c4yeta. Mpu 3TOM OCyLUECTBNEHWE TakuX BbIMnaTt (NnaTtexen) Npov3BOAMTCA B MOPsiAKe, YCTaHOBMEHHOM
HopMaTVBHbIMK akTaMmn BaHka Poccum, B npeaenax cyMMbl, Noanexallen BKoYeHmio B cocTas ®oHaa.

ﬂ,eHe)KHaﬂ KOMnMneHcauuna nepeyncnaeTcd Ha ognH U3 crneayrouwmnx cHeToB:
a. Ha GaHKOBCKWI cyeT nunua, KOTOpOMY ObInK noratleHbl VIHBECTULIMOHHbIE Nau;

b. Ha cneunanbHbI ENO3UTapHbI cYeT Aeno3nTapust (Ha cyeT Aenos3nTapusi, ABMSAIOLLErocs KpeaMTHON opraHusaumen),
KOTOPOMY OTKPbIT NIMLIEBOW CYET HOMUHAMNBLHOIO AepXaTtens Pernctpatopom Unmu Ha GaHKOBCKMIA CYET nuua, KOTopoMy
Gbiny  norawleHbl MHBeCTULMOHHbIE Nau (B cryyae ecniv yyeT MNpaB Ha noralweHHble VIHBEeCTULMOHHblE nNau
OCYLLECTBNASNCS B peecTpe BrnagenbLes VIHBECTULMOHHBIX NaeB Ha NMLEBOM CYETE HOMMHANbLHOTO Aepxartens);

C. Ha TPaH3UTHbIK CYET MHOrO0 MaeBOr0 WMHBECTULMOHHOIO (poHAa B COOTBETCTBUM C 3asiBKOW Ha MorawleHue
MHBECTUUMOHHbIX Naes, B cny4yae ecnu nuuom, KOTopomy Obinu norawueHbl MHBeCcTULMOHHbIE Nan, Obina nogaHa 3asiBka
Ha npmo6peTeH|/|e MHBECTULIMOHHbIX NaeB MHOIro naeBoro MHBECTULIMOHHOIO (t)OH}J,a.

BbinnaTta geHexHOoM KoMneHcauum OCyLLeCTBNAeTCA B Te4eHne 10 pa60qu OHen co aHs noraweHnsa MHBECTULNOHHBIX Naes,
3a UCKIo4YeHneM cny4vaes norawleHua MHBECTULMOHHBIX NaeB npn npekpatleHnn doHaa.

Bbinnata [OeHeXHOW KOoMMeHcauum B CBSA3M C noraweHveMm WHBECTMUMOHHbLIX naeB cuuTaeTcs OC)/LLI,eCTBJ'IeHHOI;I
YHpaBn;now,eVl KOMMaHWen Co OHA cnmncaHus CYyMMbl EHEeXHbIX cpeacTs, noanexaien Bbinnate B CBA3M C MoralleHnem
VIHBECTULMOHHBIX NaeB, ¢ GAHKOBCKOro cyeTa, OTKPbITOro Ana pac4yeToB No onepaunam, CBA3AaHHbIM C OOBEPUTESIbHbIM
ynpasneHnem DOHAOM UMK CO AHS CnncaHna yKaSaHHOﬁ CYyMMbI IEHEXHbIX CpenCcTB C TPAH3UTHOIO c4yeTa.

anOCTaHOBHEHMe Bblga4um u noraweHns MHBeCTULMOHHbIX NaeB

YHpaBnmow,aﬂ KOMNaHU4A BrpaBse NpUoOCTaHOBUTL Bbiaavy MHBECTMLMNOHHBbIX NaeB.

Ynpasnswowas KoMmnaHus BnpaBe OA4HOBPEMEHHO MPUMOCTaHOBUTL Bblgady W noraweHne VIHBeCTUUMOHHbIX NaeB B
CreayoLLmMX CriyYasx:

a. pacyeTHasi CTOMMOCTb VMIHBECTMLIMOHHbLIX MaeB He MOXET BbiTh onpeaeneHa BCreacTBme BO3HUKHOBEHUA 0BCTOATENLCTB
HenpeoaonMMOoN CUMbI;

b. nepepava npaB n o6si3aHHOCTEN Pernctpatopa apyromy nuuy.

Ynpaenswwasa KoMmnaHus obsizaHa NpnoCcTaHOBUTL Bblga4vyy W norawleHune VIHBECTULMOHHLIX MaeB He no3gHee [OHs,
cnepywulero 3a gHeMm, Kkorga oHa y3Hana unu gosrxHa Obina Y3HaTb O cneayrowmnx obcToaTenbcTBax:

a. O MnpuocTaHOBNEHUUN aevcteua mnm o6 aHHynmpoBaHMn COOTBeTCTBy}OLLI,eVI NNMUEeH3nmn  y PerMCTpaTopa, mnn o
npexkpawleHnn goroeopa C yka3aHHbIM NTULIOM;

b. 06 aHHynMpoBaHWM (O NpeKpalleHUn OeiCTBUS) JIMLEH3NM YNpaBnsiooLlleid KOMMaHuM y YnpaBrsitowen KoMnaHuu,
NMUEH3NUN creumannanpoBaHHoro genosutapus y CneunanmsmpoBaHHOro Aenosutapus;

C. 0O HeBO3MOXXHOCTU onpeaeneHna CTOMMOCTU aKTUBOB donga no npu4MHaMm, He 3aBUCALLUM OT YNpaBnsoLwwen KomnaHum;

d. B MHbIX cnyyasix, NpegycMoTpeHHbIX PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHaax".
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YnpaBnsiowas KomnaHus o6si3aHa NpUOCTaHOBUTb Bbigayy M noraweHue VHBeCTMUMOHHBIX NaeB B COOTBETCTBUM C
HacToAWMM MyHKTOM [NpaBun Ha CPoOK AENCTBUS 0BCTOSATENBCTB, NOCMYXMUBLUNX MPUYMHON TAKOro NMPUOCTaHOBMEHWS, ecrn
WHOW CpOK He NpefyCMOTpPeH 3akoHoaaTensctBoM Poccuiickon ®epgepauum 06 MHBECTULIMOHHBIX (DOHAAX.

B03|-|arpa)|q:|e|-| na n pacxoabl

3a cueT mmyllecTBa, cocTaBnsawowero ®oHa, BbINNayYMBalOTCA BO3HarpaxaeHus Ynpasnswowen komnaHuvM B pasmepe 1
(0AWH) MPOLIEHT OT CpedHEerogoBOWM CTOMMOCTW YMCThIX akTMBOB PoHAa, a Takke CneunanvM3npoBaHHOMY Aeno3vTapuio,
PeructpaTtopy n 6upxe B pasmepe He 6onee 0,08 (HOMb LienbIX BOCEMb COTbIX) MPOLEHTa OT CpeaHeroqoBON CTOMMOCTH
4YnCTbIX akTnBoB doHAa.

MakcumanbHbIi  pasmep CyMMbl  BO3HarpakgeHun Ynpasnswowen komnanuy, CneunanvsanpoBaHHOro Aeno3untapus,
PeructpaTtopa n 6upxn: 1,08 (ogHa Lenas BoceMb COTbIX) NPOLIEeHTa OT CpeaHEro4oBOM CTOMMOCTM YUCTbIX akTnBoB PoHaa.

BosHarpaxgeHne YnpaBnsiowen KOMNaHUM HaA4yMCNseTCsl eXeMecsvyHo, B MocneaHun pabouni geHb Kaxaoro mecsua u
BblNnaymBaeTcsa He nosaHee 15 paboyumx AHen ¢ Aatbl €ro0 Ha4YMCNeHus.

BosHarpaxgeHne CneuunanuanpoBaHHOMY fAeno3uTapuio, Permctpatopy u Oupxe BbiMnauvBaeTcs B MOPSOKE U CPOKW,
NnpeayCMOTPEHHbIE OroBOpamMmn YNpasnsioLen KOMNaHNen ¢ yka3aHHbIMU NLamMu.

3acuet mMmyulecTBa, coctaBndtoLero doHfA, onnaymsatoTcs crnegywuine pacxoabl, CBA3aHHbIE C AOBEPUTESIbHbIM ynpaBneHnem
YKa3aHHbIM UMYLL,ECTBOM:

a. onnaTta ycnyr opraHu3auWn, uHaMBuayanbHbIX NpeanpuHUMaTenen No CoBepLUEHNIO CAEMNOK 3a cyeT umyllectsa doHaa ot
VMEHM 3TWX OpraHu3auuin, UHAMBUAYaIbHbIX NPEANPUHUMATENEN UM OT UMEHW YNPaBnsioLLEen KOMNaHWUW;

b. onnata ycnyr kpeguTHbIX OpraHM3auMn MO OTKPbLITUIO OTAENbHOro OaHKOBCKOrO cyeTa (CYETOB), MpedHa3HaYeHHOro
(NpegHasHaveHHbIX) ANS pacyeToB MO ornepauusiM, CBA3aHHbIM C JOBEPUTENbHLIM yrpaBneHneM umyliectsom PoHaa,
NPOBEAEHWIO OnepaLinii Mo 3TOMY CYETY (cyeTam), B TOM Yncne onrnaTta ycnyr KpeaUTHbIX OpraHn3aLmnii No NpeLocTaBeHnto
BO3MOXHOCTU YNpaBnsioLLen KOMMNaHnM NCMonb30BaTh AMEKTPOHHbIE AOKYMEHTbI MPY COBEPLLEHNM ONepaLii Mo ykasaHHOMY
cyeTy (cueTtam);

C. pacxoabl CI'IeLlI/IaJ'IVISVIpOBaHHOFO aenosntapua no onnarte ycnyr apyrux genosmrtapues, NpuBneyYeHHbIX UM K UCMONTHEHUIO
cBoOMX 06s13aHHOCTEN MO XpaHeHU “n (VIJ'WI) y4eTy npaB Ha UEHHble 6ymarV|, CoCTaBndaowme nmyLlecTtso doHAa, a Takke
pacxoabl Cneu,manmampoaaHHoro aenosntapusa, cBA3aHHble C onepaundaMn nNo nepexoay npae Ha yKa3aHHble LleHHbIe 6ymarm
B cuUCTeMe BedeHua peectpa BnagenbueB LEHHbIX 6ymar, a TakKXke pacxoabl Cneu,manmsmpoaaHHoro penosuntapua,
CBsI3aHHble C onnaTton ycnyr KpeauTHbIX OpFaHI/I3aLI,VIl7I Nno OCyLleCTBNEeHUIo beHKLI,VIVI areHTa BaJlloTHOINO KOHTpONnA npu
nposeaeHUn onepaumﬁ C [deHeXHbiMn cpeactsamMu, NOCTYNUBLUMMA CneumanmampoaaHHomy agenosntapuro un
nognexawmmm nepedncrneHno B CoCtaB nMmyllecrtea doHaa, a Takke no nepeBoay 3TUX OEHEXHbIX CPeCTB;

d. pacxoabl No onnarte ycnyr KIUpUHroBbIX OpFaHI/|3aLI,I/|IZ no onpegeneHnio B3aMMHbIX obsazaTensCcTB MO caenkam,
COBepPLUEHHbIM C MMYLLLECTBOM donaa, ecnu Takve ycnyru okasbliBaroTCA yl'lpaBJ'IFlIOLU,eVI KOMNaHuu;

€. pacxonbl, CBA3aHHblIE C OCyLLeCcTBNeHneM npas, yaoCTOBEPEHHbIX LLeHHbIMU 6ymaraMM, COoCTaBnAnLWLMMN UMYLLIECTBO doHaa,
B YaCTHOCTW, NOYTOBbIE NI UHblE aHarorM4Hble pacxodbl N0 HanpasBieHUo OronneTeHen A rofioCoBaHuS;

f. pacxoabl nNo ynnate ob6sA3aTenbHbIX NraTexen, YCTaQHOBNEHHbIX B COOTBETCTBMM C 3aKOHOOATEIbCTBOM Poccunckon
cDe,qepau,mm M NHOCTPAHHOIo rocyaapcTtea B OTHOLLEHUU nMylllecTBa doHaa unm cBA3aHHbIX C onepaunamMm C yka3aHHbIM
NMYLLECTBOM;

g. pacxonbl, CBA3aHHbIE C UCNOJSIb30OBaHNEM TOBApPHOIro 3Haka (3Ha|<a OﬁCJ‘Iy)KMBaHMH) Ha Hoekc;

h. pacxodbl, BO3HMKLUME B CBA3M C y4acTMeM YMpaBnsioLwer KomnaHum B cyaebHbIX cropax B KayecTBe WCTLA, OTBETYMKE,
3asBATENs UMW TPETLEro N1La Mo UCKaM U 3asiBIIEHUAIM B CBSI3W C OCYLLECTBIIEHUEM AEATENBHOCTU N0 AOBEPUTENBHOMY
ynpaBneHuno umyllectsom ®oHaa, B TOM YMCre CyMMbl CyaeOHbIX U3AEPXKEK U FOCyAapCTBEHHON MOLUMHBI, yrnavBaemMble
YnpaBnsioLlein KoMnaHueid, 3a WCKIIOYEHNEM PaCXOdOB, BO3HUKLUMX B CBSA3W C y4acTMeM Ynpaensitowen KomnaHun B
cynebHbIx crnopax, CBsidaHHbIX C HapyLleHVeM npas BragenbueB IHBECTMUMOHHbLIX MaeB Mo AOroBopaM AOBEPUTENIbHOTO
ynpaBnexusi umylectesom GoHaa;

i pacxoabl, CBA3aHHblE C HOTapualbHbIM CBUAETENTIbCTBOBAHMEM BEPHOCTU KON I'Ipanm, MHbIX OOKYMEHTOB 1 NOASTMHHOCTU
noanncn Ha OOKyMeHTax, HeobXoaMMBbIX A4S OCyLLEeCTBIIeHNAa OBEPUTENbHOIO ynpasieHna MMyLLLEeCTBOM DoHAaa;

j- WHble pacxodbl, He yka3aHHble B HacTosileM nyHkTe [lpaBumn, npu ycnoeBuu, 4TO Takve pacxofbl OOMYCTUMbI B
cooTtBeTCcTBUM ¢ PeaepanbHbiM 3akoHOM "O6 MHBECTUUMOHHBLIX (hoHAAx" M COBOKYMHLIA MpeaernbHbii pasmep Takux
pacxofoB coctaBnseT He 6onee 0,1 (HoMNb UenbIX OAHa AecATas) NpoLueHTa cpeaHerogoBo CTOMMOCTY YMCTbIX aKTMBOB
doHaa.

YnpasnsioLas KoMnNaHus He BnpaBe BO3MeELLATb U3 UMYLLLECTBA, cocTasnstowero ®oHg, pacxodbl, MTOHECEHHbIE el0 3a CBOW
CYeT, 3a UCKMIOYEHNEM BO3MELLEHUSI CYMM HarnoroB, 06beKTOM KOTOPbIX SBMSIETCH MMYLLECTBO, cocTasnsiowee PoHA, u
ob6s3aTenbHbIX MnaTexen, CBA3AHHbIX C AOBEpUTENbHbIM ynpasneHneM wumyllectBoM PoHAa, a Takke pacxonos,
BO3MELLEHME KOTOPbIX NpegycMoTpeHo ®eaepanbHbiM 3akoHOM "O6 MHBECTULIMOHHbBIX hoHaax".
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MakcmmanbHbIn pa3Mep pacxonos, noanexawnx onnarte 3a cHeT MMyLleCcTBa, CocTaBnAtoLero doHA, 3a NCKMNIOYEHNEM HANOroB
N MHbIX 00SA3aTeNbHbIX MNaTexewn, CBA3aHHbIX C AoBeputenbHbIM ynpaBlieHNeEM doHpowm, coctaenset 0,25 (HOJ'Ib uenbIxX
ABaguaTtb NATb COTbIX) npoueHTa cpep,Herop,osoﬁ CTOMMOCTU YNCTbIX akTnBoB PoHaa.

Pacxogbl, He npeagycmoTpeHHble paBunamu, a Takke pacxofbl U BO3HarpaXaeHus B 4acTu, NpeBbllLatollei pasmepbl,
ykasaHHble B [paBunax, BbinnayvMBaoTcs YnpaBnsioLen komnaHmei 3a c4eT COBCTBEHHbIX CPEACTB.

Ynnata HeycTOMku u BO3MelleHue YObITKOB, BO3HUKLWINX B pe3ynbTaTe HeUcnornHeHust obs3atenbcTB Mo AOrosopam,
3aKIMOYeHHbIM YNpaBnsoLwen KoMNaHne B Ka4ecTse LOBEPUTENBHOrO ynpaenswowero PoHOoM, OCYLLECTBMAAIOTCSA 3a cHeT
CODOCTBEHHOrO MMYyLLIECTBA YNpaBnsioLLen KOMNaHuu.

OnpepeneHue pac4eTHOM CTOUMOCTU OOQHOIMO MHBECTULIMOHHOIO nas

CTonmoCTb YNCTbIX akTUBOB PoHAA onpeaenseTcs B NOpPSAKe U CPOKU, MPedyCMOTPEHHbIE 3akoHoAaTenbCTBOM Poccuiickoi
degepaummn 06 MHBECTULIMOHHBIX (DOHAAX.

PacyeTtHaa ctommocTb |/|HBeCTI/ILI,VIOHHOFO naa onpegendeTca nyrtem gefieHnda CTOMMOCTU YUCTbIX aKTUBOB (DOH,CI,a Ha
Konu4yecTBo WMHBECTMLMOHHBIX MaeB MO AaHHbIM peecTpa BnagenbueB VHBECTULMOHHBIX NaeB Ha gaTy onpeneneHusi
pac4yeTHOM CTOUMOCTH.

UHdhopmauusa o DoHae

WHdpopmauma o doHae packpbiBaeTcs B NOpsAke, NPegyCMOTPEHHOM 3akoHopaTenscTBoM Poccuiickon depepauum o6
WHBECTULMOHHBIX hoHAax, Ha ouumanbHOM canTe YnpasnsawoLwen KomnaHmm B cetu MHTepHeT www.first-am.ru.

YnpaBnsiowas KOMNaHus B MecTax npvema 3asiBoK Ha npuobpeTeHne un noraweHve WHBECTULMOHHbLIX MaeB AO0MkHa
NpefocTaBnsATb BCEM 3aMHTEPECOBaHHbIM NuLaM Mo MX TpeboBaHUO AOKYMEHTbl M MHdopMauuio, NpeayCMOTpeHHble
nyHkToM 1 ctaTemn 52 depepansHoro 3akoHa "O6 MHBECTULMOHHBIX hoHaax".

Ynpaensiowasi KoMnaHus [OfkKHa npefocTaBnsaTe BCEM 3aUHTEPECOBaHHbLIM nuuam no TenedoHy wHdopmaumio,
npenycMOTPEHHYIO MYHKTOM 2 cTaTbh 52 ®epepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX dhoHaax".

OTBeTCTBEHHOCTb YHpaBnmou.l,eFl KOMMaHUN N NHbLIX JNTNY

YnpaBnsiowasi kKoMnaHus HeceT nepen Bragenbuamu VMHBECTULMOHHBLIX NaeB OTBETCTBEHHOCTb B pa3mepe pearibHoro
yepba B criyyae npuynHeHns um ybbITKOB B pe3ynbTaTe HapyLeHns ®egepanbHoro 3akoHa "O6 MHBeCTULMOHHBIX hoHaax”,
MHbIX begepanbHbiX 3akoHOB U [MpaBun, B TOM 4ucrie 3a HenpaBwuibHOE OmnpefeneHwe CyMmbl, Ha KOTOPYH BblAaeTcs
MNHBECTULIMOHHBIV Nai, U CyMMbl AEHEXHOW KOMMeHcaumu, noasiexatlen Beinnare B CBS3W C norawleHnem VIHBeCTULMOHHOIo
nas,, a B Cryyae HapylweHus TpeboBaHWUi, YCTaHOBMEHHbIX NyHkTomM 1.1 ctatenm 39 depepanbHoro 3akoHa "O6
WHBECTULMOHHBIX hoHaax", - B pasmepe, NpegyCMOTPEHHOM YKa3aHHbIMU CTaTbAMMU.

Honrn no obssatenbcTBaM, BO3HUKLINM B CBSI3N C OoBepUTENbHbIM ynpaBneHnem mmyLiecTtsoM, COCTaBAOLLNM doHa,
norawlarTCd 3a CHET 3TOro nmyLlecTBea. B cny4yae HegoCTaTOYHOCTM MMYLLleCTBa, coCcTaBndroLero ®oHp, B3bICKAHNE MOXET
ObITb o6pau.|,eHo TONbKO Ha cobCcTBEHHOE nvyLecTeso YnpaenswoLwen KoMmnaHmu.

B cnyyae HencnonHeHns Ny HeHaanexatlero ucnonHeHus CneunanmavpoBaHHbIM Aeno3uTapuemM 00s13aHHOCTE No yyeTy
N XpaHEeHVo MMyLLecTBa, cocTasnsawowero PoHa, a Takke No OCYLLECTBIIEHMIO KOHTPOIS, NPeayCMOTPEHHOro cratben 43
®epepansHoro 3akoHa «O6 MHBECTUUMOHHBIX dhoHAax», CneunanvMavpoBaHHbI [eno3uTapuii  HeceT conuaapHyto
OTBETCTBEHHOCTb C YNpasnstowen komnaHnen nepes snagensuamm VIHBECTULMOHHLIX NaeB.

PervctpaTop Bo3MeLLaeT nvuam, npaea KOTopbIX YYUTHIBAKOTCS Ha NIULEBLIX cYeTax B peecTpe Brnagenbues VHBECTULMOHHDBIX
naee (B TOM u4uCre HOMWHanbHbIM AepxaTensm VHBECTULUMOHHbIX MaeB, [OO0BEPUTENbHbIM YMPaBMASOWMM U UHLIM
3aperMcTprpoBaHHbIM NUaM), a Takke nprobpeTtatensMm VIHBECTULMOHHbBIX MaeB U UHBIM NLaM, 06paTUBLLMMCS ANS OTKPbITUS
NMUEBOTO cYeTa, YObITKN, BOSHUKLIME B CBSI3M:

a. C HeBO3MOXHOCTbK OCYyLeCTBUTb NpaBa Ha VIHBECTUUMOHHbIE Nau, B TOM 4ucne B pe3ynbTate HenpaBOMEpPHOro
cnncanunsa IHBECTULMOHHbBIX NAaeB C NULEBOro cyeTa 3aperncTpmpoBaHHOro nmua;

b. C HEBO3MOXHOCTbIO OCyLLeCTBUTb NpaBa, 3aKpenrneHHbIe VIHBECTULIMOHHBIMY Nasimu;
C. C HeobOCHOBaHHbLIM OTKa30M B OTKPbITUM NNLIEBOIo c4eTa B YKa3aHHOM peecTpe.

PeFMCTpaTOp HeceT OTBETCTBEHHOCTb, NPeAdyCMOTPEHHYI0 HaCTOALMM NyHKTOM, €CliM He [OOKaXeT, 4YTO Haanexallee
UCMOJSTHEHNE UM 00513aHHOCTEN NO BEAEHNID peecTtpa BnagenbLes NHBECTULMOHHBLIX MaeB Oka3anocb HEBO3MOXXHbIM BCeaCTBUE
obcToATENbLCTB HeﬂpeO,EI,OJ'II/IMOIZ cunbl nnbo yMbICna Bnagenbua MHBECTULIMOHHBLIX MAeB UNN MHbIX N, npegyCcMOTpeHHbIX
absauem nepBbIM HacTosLero nyHkTa MNpaswun.

YnpaBnsiolas koMnaHusi HeceT cyGeuamnapHyo ¢ PernctpaTtopom OTBETCTBEHHOCTb, NPeAyCMOTPEHHYHO HACTOSALLMM MYHKTOM
Mpasun. YnpasensioLas komnaHusi, BO3MecTuBLUas YObITKU, MMEEeT NpaBo obGpaTHoro TpebosaHus (perpecca) k Peructpatopy, B
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pa3Mepe CyMMbl, ynnadeHHon et Briagenbuam /HBECTULMOHHBIX MaeB UMW MHbIM fvUaM, NPesyCMOTPEHHBIM HACTOSILLUM
nyHKTOM [pasun.

YnpaenstoLlas KoMnaHus Bo3mellaeT npuobpeTaTtensm VHBECTUUMOHHLIX NaeB Unn Ux Bnagenslam yobITkW, NPUYNHEHHbIE B
pesynbTate HEeNCNOMHEHWS UNM HEHaanexallero UCnonHeHust 06s13aHHOCTM MO Bbldadve (noralleHnto) MHBECTULMOHHBIX Naes,
€CNM He [JOKaXeT, YTO Hagsiexallee WCMOSIHEHWEe €l YKa3aHHOW 00S3aHHOCTM OKalaroCb HEBO3MOXHbLIM BCreaCTBUE
obcToATENBLCTB HENPEOAONMMON CuIbl NMOO yMbicria npuobpeTaTens nnu Bnagernsua VNHBECTULIMOHHBIX NaeB.

MNMpekpaweHne ®oHAa

OcHoBaHusa npekpaweHnst PoHaa:

a. npuveM B TeYeHUe Cpoka, yCTaHOBMEHHOro MpaBunamu ansi npyema 3asiBok Ha noratleHne VIHBeCTULIMOHHbIX NaeB, 3asiBKU
(3asBokK) Ha noraweHune 75 n 6onee NnpoLeHToB VIHBECTULIMOHHBIX Maes;

b. npuHsaTa (NpuHATHI) 3asiBKa (3asBKK) Ha noralleHne Bcex VIHBECTULMOHHBIX Naes.;
C. aHHynupoBaHa (npekpaTuna AercTBME) NMULIEH3NS yNpaBnsatoLen KoMnaHum y YnpasnsioLen KoMnaHuu;

d. aHHynupoBaHa (npekpaTuna [OencTBue) NULEH3USI CrneunanusnpoBaHHOro Aaenosutapusi y CneunanusnpoBaHHOrO
Aeno3nTapus U B TeYeHUe Tpex MecsLeB CO AHSI aHHynMpoBaHWUsi (MpeKkpalleHust AeWCTBUSI) yKa3aHHOW NULEeH3un
Ynpaensiowien KoMnaHmen He MpuHATLI Mepbl MO nepedade Apyromy creunanMsanpoBaHHOMY Aerno3uTapuio akTMBOB
doHpa Ans Ux yy4eTa U XpaHeHusi, a Takke Nno nepegaye JOKYMEHTOB, HEO6X0AUMBIX ANs OCYLLECTBEHUS AeSATENbHOCTU
HOBOTO Creuvanu3npoBaHHOIo AeN03uTapus;

e. YnpaBngawoLen KomnaHnen NpuHATO COOTBETCTBYHOLLEE pEeLLUEeHNE;

f. YnpaBngwowen komnaHven He ucnonHeHa B TeveHne 15 paboumx AHen 06A3aHHOCTb, NPefyCMOTPEHHAsA MyHKTOM 6
ctatbu 39 ®egepanbHoro 3akoHa "O6 MHBECTMUMOHHBIX hoHaax";

g. VHBECTULMOHHbIE Nan WUCKMHOYEHbI M3 cnucka LeHHbIX Bymar, AonyLEHHbIX K OpraHU30BaHHbIM Topram, NPOBOAUMbBIM
poccuiickon Gupxen, ykazaHHow B Npasunax;

h. HacTynunu uHble oCHOBaHWs, NpedycMoTpeHHble GefeparbHbiM 3aKoHOM "O6 MHBECTULMOHHBIX (hoHAax".

MpekpaweHne @doHoa ocywecTBnsieTca B MOpsAAke, nNpedycMoTpeHHoMm rmnaeon 5 depepanbHoro 3akoHa "OO6
WHBECTULMOHHBIX poHaax".

Pa3vep Bo3HarpaxgeHus nuua, ocylecTBhsiollero npekpaweHne doHaa, 3a UCKIOYEHWEM CryvaeB, YCTAHOBIEHHbIX
ctatbenn 31 ®depepanbHoro 3akoHa "O6 MHBeCTMUMOHHBIX doHaax", coctasnset 0,001 (Homb uUenbiX OoAHa ThICAYHas)
MPOLEHTOB CYMMbI JEHEXHbIX CPeAcTB, cocTaBnsowmx ®oHA M NOCTYNUBLUMX B HErO NOCIE peanu3aunn CoCcTaBnsoLWwero
€ro UMyLLLeCTBa, 3a Bbl4ETOM:

a. 3aJ0/MKEHHOCTW nepen KpeauTopamu, TpeboBaHWS KOTOPbIX [OJPKHbI YAOBNETBOPSATLCS 3@ CYET WMYLLECTBa,
cocTaenstoLiero PoHa;

b. cymm BosHarpaxgeHu Ynpasnswowen komnaHuv, CneuvanusmpoBaHHOro paenosvtapus, Pernctpatopa u Gupxun
Ha4MCNEHHOro UM Ha AeHb BO3HWKHOBEHUSI OCHOBaHUs npekpalyeHus PoHaa;

C. CyMMm, nNpeaHa3HavYeHHbIX Anga BbinnaTbl OEHEeXHON KoMneHcauun Brnagernbsuam VIHBECTULMOHHBIX NaeBs, 3asBKN KOTOpPbIX
Ha noratueHne NHBeCTULMOHHbIX Naes bbinmn NPUHATLI 4O AHA BO3HUKHOBEHUA OCHOBaHUA NMpeKkpalleHnaA ®doHpa.

[eHexxHasa koMmneHcauns B CBA3M € norawleHmeM MHBeCTULNOHHBIX naes npu npekpaiwleHnn donaa, nepe4yncnaeTcd Ha oauH
M3 cneaywumnx cH4eToB:

a. Ha GaHKOBCKWIA cyeT nuua, KOTOpOMY ObINK norawueHbl MIHBeCTUUMOHHbIE Naw;

b. Ha cneumanbHbli Aeno3MTapHbIN CYET Aeno3nTapus (Ha cyeT Aeno3uTapusi, SBMSOLLErocs KpeauTHOW opraHusauuent),
KOTOPOMY OTKPbIT NIULIEBOW CYET HOMUHAMBHOIO AepXxaTtens Pernctpatopom Unmn Ha GaHKOBCKMI cYeT nuua, KoTopomy
ObinM noraweHbl MHBECTMUMOHHbIE Mau (B Cry4yae €ecnvM yyeT npaB Ha noraweHHble HBeCTUUMOHHbIe nau
OCYLLECTBNASNCS B peecTpe BrnagenbLes VIHBECTULMOHHbBIX NMaeB Ha IMLEBOM CYETE HOMUHANBLHOIO Aepxatens);

C. Ha TpaHBMTHbIIZ CcYeT MHOro naeBoro NHBECTULIMOHHOIO CbOH,Cla B COOTBETCTBUM C 3asiBKOW Ha NoralleHne MHBECTULIMOHHbIX
naes, B criy4ae ecnu nulom, KoTopomy ObINN NoraleHbl MHBECTULIMOHHBIE Naun, Obina NofaHa 3asiBka Ha np|/|06peTeH|/|e
MHBECTULMNOHHbIX NaeB NHOIro naeBoro MHBeCTNUMoHHOIro (bOH,EI,a.

CyMMa AeHexHON KoMneHcauuy, noanexallen sbinnarte B CBA3N C noraweHnem VIHBeCTULIMOHHBIX Naes Npy NpekpaLleHum
doHAa, BbiNnayMBaeTcs B COOTBETCTBMU C pacnpegeneHneM, npegycMoTpeHHbIM ctatben 32 PepepanbHoro 3akoHa "O6
WHBECTULUMNOHHBIX poHaax".

MoraweHne VIHBECTULMOHHBIX Naes Npu npekpaLleHum doHpa ocyllecTBndaeTcqa He no3gHee pa60qero AHA, crnegyulero 3a
OHEeM 3aBepLieHNa pacy4eToB C Bnagesbuem VIHBECTULIMOHHBIX Naes.
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BHeceHue nameHeHunmn n gonosnHeHun B NpaBuna

M3ameHeHnsa n goNonHEHNs1, BHOCUMbIE B ﬂpasmna, BCTynarT B CUNYy Npu yCcrnosmn Ux perncrtpaunm Bankom Poccun.

CoobLleHne o perucTpauum WU3MEHEHUA W OONONHEHMI, BHOCUMbIX B [lpaBuna, packpbiBaeTcs B COOTBETCTBUM C
3akoHogaTenbcTBoM Poccuickon ®enepaumm 06 MHBECTULIMOHHBIX POHAAX.

N3ameHeHns, koTopble BHOcATCS B [MpaBuna, BCTynaloT B CUNY CO OHS packpbiTus cooblieHus ob mx pernctpaumun, 3a
UCKIIOYEHNEM U3MEHEHUI, NPedYyCMOTPEHHbIX NyHKTamun 14.4 n 14.5 lMpaswun.

M3ameHeHus, KOTOpble BHOCATCA B ﬂpasmna, BCTynakT B CUIy NO UCTe4YeHUN OQHOro Mecsaua Co AHA pacKpbITUA coobLeHus
O perncrTpaunm Takmx nameHeHun baHkom Poccumn, ecrniv oHu cBA3aHbl:

a.

b.

i

C M3MEHEHMEM NHBECTULIMOHHOW Aeknapauuu;

C YyBenuMyeHuem pasmMepa BO3HarpaxgeHus Ynpasnswouwen komnaHuy, CneumanuanpoBaHHOTO Aeno3vuTapus,
Peructpatopa;

C YBENUYEeHWEeM pacxofoB W (MNM) paclUMpeHWEeM MepPeYHs pacxodoB, NOAMEXalMX onnaTte 3a CYET MMYLLECTBa,
cocTaBnsitowiero ©oHg;

C BBeleHneM CKMOOoK B CBA3U C NoralleHnem MHBeCTVILLI/IOHHbIX naes Unn yesesin4eHnem nx pasmepos;

C yBenvyeHnem BEeNMYMHbI MaKCUMaribHOro OTKIIOHEHUS! LieHbl MOKynku (Npofaxkin) VIHBECTUUMOHHbIX naes, MyGrmyHo
ob6baBnsemort MapkeT-melikepoM PoHAa Ha OpraHM30BaHHbIX Toprax, NPOBOAUMbIX GUPXKeit, OT PacYeTHON LieHbl OAHOTO
MNHBECTULIMOHHOTO nasi;

C yMeHblueHWeM obbema caenok ¢ VHBECTUUMOHHBIMU NasiMv Ha MPOBOAUMBIX BUpPXEW OpraHU3oBaHHbLIX Toprax,
COBepLUaeMbIX MapKeT-MenkepoM B TEYEHME TOProBOro AHS, MO AOCTKEHWUU KOTOPOro ero 06513aHHOCTb MapKeT-Melkepa
B 3TOT AeHb NpekpaLyaeTcs;

C YyCTaHOBNE€HMeM Wunn MWuCKN4YeHnemM npaBa Bhagenbues MHBECTUUMOHHBLIX MaeB Ha nonydyeHne pgoxoaa ot
OoBeputenbHOro ynpasneHua doHOoM, a Takke C UBMEHEHNEM npaswni 1 CPOKOB BbiMJ1aTbl TAKOro goxoaa,

C YCTaHOBMEHWEM WM WCKMIOYEeHUeM MpaBa YNpasnsiowen KOMNaHuM BO3MOXWMTb Ha CneunannsvmpoBaHHbIN
AenosuTapui ncnonHeHne obs3aHHOCTEN, npedycMOTpeHHbIX nmyHkTom 3.2 ctatbn 39 PepepanbHoro 3akoHa "O6
WHBECTULMOHHBbIX hoHaax";

C YCTaHOBIEHVNEM WM UCKITIOYEHNEM MONOKEHUS O TOM, YTO YNPaBnsoLLas KOMMIaHua nepeaaeT Ha OCHOBaHUM 4OroBopa
XpaHeHUs1 CIIUTKN AparoLUeHHbIX MeTarnsos, BXxoaslime B coctaB doHOa, B KPEAUTHYIO OpraHu3aumio, He SBMSOLLYOCS
CneumnannanpoBaHHbIM Aenosutapnem doHaa;

C UHBbIMU N3MEHEHNAMU N OOMNONTHEHNAMU, NpeayCMOTPEHHbIMXA HOPMATUBHBLIMWN akTaMun BaHka Poccum.

M3ameHeHus1, koTopble BHocATcA B NMpasuna, BCTynarT B CUI1y CO AHA UX pernctpauum BaHnkom Poccun, ecnm oHu kacatoTcs:

a.

U3MEHEHUs HauMmeHOBaHWsa Ynpasnstowen komnaHum, CneuyanuampoBaHHOro genoantapus, Pernctpatopa nmbo uHbIX
cBefeHu 06 ykasaHHbIX nuuax;

yMeHbLUEHUS1 pa3Mepa BO3HarpaxaeHusi Ynpasnsiowen komnanuy, CheunanvavpoBaHHOTO  Aeno3uTapus,
Peructpatopa, a Takke yMeHbLUEHMS pa3mepa U (MNn) CoKpallleHUsl MepeYHsl pacxodoB, NMoanexalmux onnarte 3a cyeT
umMmyLlecTBa, cocTaBnstowiero OoHa;

OTMEHbI CKMAOK (HaabaBOoK) NI YMEHbLUEHUS UX Pa3MepOB;

N3MEHeHMs1 HauMEeHOBaHKs YNOMTHOMOYEHHOTo Nnua unu Gupxun, NpeaycMoTpeHHbIX MNpasunamm, NMGo UHbIX CBEAEHI
06 YNonHoOMo4YeHHOM nuLie unmn o bupxe;

BKNOYeHNA B I'Ipanu'la cBefleHu O HOBOM YNOJIHOMOYEHHOM e nnu HOBOW 6V|p>|<e;

MHbIX NOJTOXEHWUHN, npegycMoTpeHHbIX HOpMaTUBHbIMU akTaMu BaHka Poccuw.

MHble cBeaeHUsA 1 nonoxeHus

Hanoroo6noxeHne AOXOA0OB OT onepauni ¢ MHBECTULMOHHBIMKU NasiMy BnagaenbueB VIHBECTULMOHHBIX NaeB - prU3nvecknx
nnuy ocyulecTensgeTca B cooTBeTcTBMM C rnason 23 Hanorosoro Kogekca Poccunckon Pegepaumu. Mpu aTom YnpaensioLas
KOMMNaHuA ABNAETCS HanoroBbIM areHToM.

Hanoroo6bnoxeHne goxonoe (npubbinv) oT onepaumii ¢ MIHBECTULMOHHBIMM NasiMy BriafenbueB VIHBECTULMOHHBIX NaeB -
IOpUANYECKNX NULL OCYLLIECTBNSIETCA B COOTBETCTBUM C rnmasou 25 Hanorosoro Koagekca Poccuickon ®egepaumm.



MeHepanbHbIN AUpPEKTOP

A.B. Bepwagckun
AO YK «lMepBas»



MpunoxeHue Ne 1 k NMpaBunam <wWTpUx-Kog>

3anBKa Ne Ha MHOroKpaTHoe ano6peTeHue MHBECTULMNOHHDbIX NaeB opngnyecCKumum amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
NonHoe pupmeHHOe HaMmeHoBaHUe YnpasasioLen
KomnaHuu (aanee - YK):

[OaTa, BpemAa n mecto NPUHATUA 3aABKU:

J[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecTeH) |

MonHoe HaumeHoBaHWe |

[LOKYMEHT, y4,0CTOBEPAIOLLMIA FOCYapCTBEHHYIO PervcTpaLmio 3asBUTeNs B Ka4ecTBe IPUANYECKOro InLa

HameHOoBaHue | CepMﬂ| HOMEp

4aTa Bblaaun / /

Kem BblAaH

PeKkBM3nUTbI HAaHKOBCKOro cyeta Nnda, nepegasliero AeHeXXHble cpeacrtsa B
onnaTty MHBECTULMOHHbIX Naes

[aHHble 06 YNONHOMOYEHHOM npeAcTaBUTeNe

damunua, Umsa, Otyectso |

HanmeHoBaHWe OKYMEHTA, YA,0CTOBEPAIOLWErO IMYHOCTb | Cepusa I HoMmep
[ata Bblgaun /] | KEM BblAaH

[aTa n mecto poxaeHua MHH

Apec MecTa perucrTpaumm TenedoH

dakTUyeckuii agpec

HavmeHoBaHWe fOKYMEHTa, NOATBEPXKAAIOLLEro NOJHOMOYNA Homep | [ata

I'Ipomy OCyLLEeCTBUTb Bblgauvy NHBECTULMOHHDBIX NaeB npu KaXXAomM NocTtynneHnuun geHeXXHbiX CpeacTB Ha cyeT doHpa.

YBepomnenue 06 onepaunn HanpasuTb:

3anaBuUTeNb NOATBEpPKAAET GAKT CBOEro 03HaKOMIeHUA 1 cornacus c Mpaennamu gosepuTenbHOro ynpasneHua PoHA0M, pasmeLLeHHbIMU
no agpecy www.first-am.ru.

HacToAwan 3aaBKka HocUT 6€30T3bIBHbIN XapaKTep.

Moanuce 3ansuTensa / YNOJIHOMOYEHHOTO NpeacTasuTens Moanuck Anua, NPUHABLLETO 3aABKY:
(d10) (®Kn0)
M.N.




MpunoxeHune Ne 2 k NMpaBunam <wmpux-ko00>

3asiBka Ne__ Ha MHOrokpaTHoe npuno6peteHne MHBECTULIMOHHbLIX NaeB LPUANYECKMMU NULAMU — HOMUHANbHbLIMU
pepxarensmu

MonHoe Ha3BaHue ®oHAa (aanee — PoHA):
MonHoe GprpmeHHOe HanmeHoBaHWe YnpasasioLLei Komnanuu (aanee - YK):

[ara, BpemMA U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBuTENE — HOMUHA/IBHOM Aepxarene

Homep AnLeBoro cyeta (€cim M3BecTeH)

MonHoe dvpmeHHOE HaMMeHOBaHue

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCYAaPCTBEHHYIO PErUCTPaLIMIO 3aABUTENA B KAYECTBE IOPUANYECKOro nnLa

HanmeHoBaHne cepua HOMep

aTa Bblaaun / /

KeM BblAaH

[aHHble 06 YNoAHOMOYEHHOM npegcrasuresne

damunus, Umsa, OTyectso |

HavmeHoBaHWe AOKYMEHTA, YAO0CTOBEPAIOLLEro IMYHOCTb cepua | Homep

[laTa Bblaaun _ ]/ KEM BblAaH

[lata n mecTo poxaeHua WUHH

Azpec mecTa perncrpaumm TenedoH
PakTUyeckmii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NOJIHOMOYMKA Homep [Jata |

Mpouy ocyuiecTsuTb Bbiaavy UHBECTULMOHHDIX NAaeB NPU KaXKA0M NOCTYN/IEHUN AeHEeXHbIX CpeACTB Ha cyeT ¢0HAa.

MpuobpeTatens MHBECTULMOHHBIX NAaeB, HA OCHOBAHUM PACTMOPAKEHWUA KOTOPOrO AeWCTBYET HOMUHA/bHBIN AepKaTeb:
(ykasblBatoTca Gamunus, UMA. OTYECTBO UM NONHOE HaMMeHOoBaHWe NpuobpeTaTens VHBECTULMOHHbIX NaeB, PEKBU3UTbI OKYMEHTa, PEKBU3UTbI
6aHKOBCKOrO cyeTa Avua, nepesasLlero AeHeXHble CPeACTBa B ON/IaTy MHBECTULMOHHbIX Naes).

MNonHoe HanmeHoBaHMe 1 HOMepa c4yeToB Aeno an06peTaTenﬂ MNHBECTMLMOHHBIX MAaeB U KaxA0ro HOMUHANbLHOTO Aepxartena npmoﬁpeTaeMblx
MHBECTUUMOHHBIX NaeB B MHTEepecax npmoﬁpeTaTenﬂ MHBECTULMOHHbBIX NaeB.

YBegomsieHue 06 onepauym HanpasuTh:

3anBuTeNb NOATBEPKAAET GAKT CBOErO O3HAKOM/IEHUA U cornacusa ¢ NMpasunamm J0BEPUTENBHOTO ynpasneHna GoHA0M, pasmeLLEHHbIMU MO aapecy
www.first-am.ru.

HacTroswasn 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.

Moanwuch 3ansutens / YNOJIHOMOYEHHOTO NPeaCTaBuUTeNs Moanucb Nnua, NPUHABLUETO 3aABKY:

(®Kn0) (PK10)
M.N.




MpunoxeHune Ne 3 k MpaBunam <wmpux-ko00>

3anBKa Ne Ha noraweHue NHBECTULMOHHbBIX Naes opungnyecKumu nmuamm

MonHoe Ha3BaHue ®oHAa (Aanee — PoHA):
MNonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLwWwen
KomnaHuu (ganee — YK):

[ara, BpemMA U MeCTO NPUHATUA 33aABKU:

JaHHble o 3aaButene

Homep nuuesoro cyeta (ecau ussecteH) I

lNonHoe HaumeHoBaHNe |

[LOKYMEHT, yA,0CTOBEPAIOLLMI rOCYAaPCTBEHHYIO PErUCTPaLLMIO 3aABUTENA B KAYECTBE IOPUAMYECKOro nnLa

HanmeHoBaHne cepua | HOMep

[aTa Bblgaun / / I

Kem BblaaH

[aHHble 06 YNONHOMOYEHHOM NpeAcTaBUTENE

damunus, Umsa, OTyectso |

HaumeHoBaHMe JOKYMEHTA, YA0CTOBEPAIOLLEro IMYHOCTb | cepus I Homep
[laTa Bblgaun _ /] | Kem BblAaH |

[lata n mecTo poxaeHua WUHH

AZpec MecTa perucrpaumm TenedoH

dakTUYeckuii agpec

HavmeHoBaHWe AOKYMEHTA, NOATBEPHKAAIOLLErO NOHOMOYMA Homep [arta |

Mpouwy noracutb NpuHagnexawme mHe MHBECTULIMOHHDbIE Naun d)OHAa B KO/M4ecTee: LWTYK.
Mpolly nepeuncauTb mMHe cymmy AEHE)KHOﬁ KOMnNeHCauun Ha CcYerT:

YBegomnexve 06 onepaunn HanpasuTb:

3asBuTenb noaTBEpPXKAAeT ¢aKT CBOero O3HaKomeHUa U cornacua ¢ lpaeunamu foBepuTenbHOro ynpasneHus ®PoHAOM,
pasmelleHHbIMK No agpecy www.first-am.ru.

HacroAwasn 3aaBka HoCcuT 6€e30T3bIBHbIN XapakKTtep.

Moanwuch 3ansutens / YNoJIHOMOYEHHOrO NpeaACTaBUTeNs Moanucb Nnua, NPUHABLUErO 3aABKY:
(dKn0) ((ol7]e)]
M.M.




MpunoxeHune Ne 4 k NpaBunam <wmpux-ko00>

3asBka Ne Ha noraweHne NHBeCTULIMOHHBLIX NaeB LPUANYECKMMU NULIAMU — HOMUHAlIbHBIMU AepXaTenaMmu

MNonHoe Ha3BaHue ®oHaa (aanee — doHA):
MonHoe  ¢UPMEHHOE  HammeHOBaHWe  Ynpasasatwowen
KomnaHuu (panee — YK):

[OaTa, Bpema n mecto NPUHATUA 3aABKU:

JaHHble 0 3aaBuUTENE — HOMUHA/IBHOM Aepxxarene

Homep nunueBoro cyeta (ecnv nssecTeH)

MonHoe dbupmeHHoe HaMmeHOBaHWe |

,ﬂ,OKyMeHT, y,D,OCTOBepFIIOLLI,VII‘;I rocyaapcCrtBeHHy perucTpauuio 3aABuUTENA B KayecTse ropngn4yeckoro amua

HanmeHoBaHne cepuma HOMep

[aTa Bblgaun / /

Kem BblAdaH

JaHHble 06 YnosnHomo4yeHHOM npegcrapuresnie

damunnus, Uma, OTyecTso |

HanmeHoBaHMe JOKYMEHTA, YA0CTOBEPAIOLLEro IMYHOCTb cepua | Homep

[ata Bblgaun _ ]/ ] KEM BblAaH

[arta n mecTo poxaeHua MHH

Appec mecTta permctpaumm TenedoH
dakTnyeckuii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPHKAAIOLLEro NOJIHOMOYMA Homep Jata |
Mpowy noracuTb NpuHagaexawme MHe MHBECTULMOHHbIe Nan PoHAA B KonnyecTse: LUTYK.

I'Ipou.ly nepevyncnnTb mHe cymmy ﬂ,eHe)KHOﬁ KOMNeHCaunn Ha cHeT:

Bnageneu, MHBECTULMOHHbIX NaeB, HA OCHOBAHMM PACNOPAKEHNA KOTOPOro AeNCTBYET HOMUHA/NbHbIV AeprKaTeNb:
(yKasbiBatoTca, damuansa, MMs, OTYECTBO UM NOTHOE HAaVMEHOBaHWe BlagebLa MHBECTULMOHHbIX NaeB, PEKBU3UTbI JOKYMEHTA).
MNonHoe HaMMeHOBaHME U HOMEpPA CYETOB AENO0 BNAAENbLA MHBECTULMOHHbIX MAaEB U KaXA0ro HOMUHANBHOIO AepyKaTens norawaembix MHBECTULMOHHbBIX
naes B MHTepecax Bragenbla MHBECTULMOHHbIX Naes:
KonnuyectBo MHBECTULMOHHbIX MAaeB Ha cyeTe Aeno BAaAe/blia MHBECTULMOHHbIX NaeB:

Ecnu Bnageney, MHBECTULMOHHBIX NaeB ABNAETCA GU3MYECKUM INLLOM, TO YKa3blBAETCA, YTO OH (HY}KHOE OTMETUTD):

Hanorosblit peanaeHT Poccuitickoin ®epepavuu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:

YBesomneHve 06 onepauyum HanpasuTb:

3anBuTeNb NOATBEPNKAAET GaKT CBOEro O3HAaKOMAEHWUA M cornacua c lMpaBuaamu 40BEepUTENbHOTO ynpasaeHua PoHAO0M, pasmelleHHbIMKM No agpecy
www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIN XapaKkTep.

Moanuce 3ansuTensa / YNOIHOMOYEHHOTO NpeacTasuTens Moanuck Anua, NPUHABLLETO 3aABKY:
(dK10) ((ol7]e)]
M.N.




MpunoxeHue Ne 5 k NMpaBunam

YBegomneHue

O HanpasneHnn npeanoXxeHna Ha n0|<yn|<y/npo,qa>|<y MHBECTULIMOHHbLIX NaeB (DOH,D,a

HaumeHoBaHue yvacTHuka Topros NMAO MockoBckas bupxa: [monHoe HaumeHoBaHne/ONO]

HanpasneHue caenku

Mokynka/npogaxa

[ata n Bpems HanpaBreHus NpeanoXeHns Ha
noKynKy/npoaaxy

[paTa]
18 yacoB 40 MyHyYT - 18 yacos 50 MUHYT

Cnocob HanpaBneHus NpeanoxeHns Ha
NoKynKy/npoaaxy

Pexum neperosopHon caenku (PMNC) Ha Toprax NMAO Mockosckasi Bupxa

Twun/kaTteropus/ cepust (Mpy HanNM4KMm)

MHBecTUUMOHHbIN nan BINN® pbIHOYHBLIX PUHAHCOBBIX UHCTPYMEHTOB
«[NepBas — ®oHa KoHcepBaTUBHbIN»

HanmeHoBaHne 3MVITeHTa/yI'IpaBJ'IF|IOLL|,6I7I KOMnNaHnn

AO YK «[MNepBas»

Toprosbi kog,

LleHa npeanoxeHus Ha n0KynKy/npop,a>Ky naes

PacuyeTtHas ueHa [-/+] 4%

BantoTa nokynku/npogaxu

O6beM NpennoXeHUst Ha NoKynKy/npoaaxy
(konnyecTBO NaeB)

Moanuck




