MpaBuna poBepuTenbLHOro ynpaBrieHus
BupxeBbiM NaeBbIM MHBECTULUUOHHBLIM (hOHAOM
PbIHOYHbIX (PMHAHCOBLIX UHCTPYMEHTOB

«lMepBasa — PoHa BeyHbin nopTthennb»
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O6Lwwme nonoxeHus

[NonHoe Ha3BaHMe NaeBoOro MHBECTULMOHHOIO hoHaa:

BupxxeBo NaeBon UHBECTULMOHHBIA (POHA PbIHOYHLIX (OUHAHCOBLIX UHCTPYMEHTOB «[lepBas — PoHa BeuHbli noptdens»
(nanee — «PoHAY).

KpaTkoe Ha3BaHue doHga:

BIMN® pbiHOYHLIX hrHaHCOBLIX MHCTPYMeHTOB «[lepBas — ®oHA BeyHbi nopTdens».

Tun doHpa: GupKeBoWA.

KaTteropusa ®oHAa: pbIHOYHBIX (OPMHAHCOBBLIX MHCTPYMEHTOB.

MonHoe pmpmeHHoe HanmeHoBaHWe ynpaensoLen komnaHun doHaa:

AkunoHepHoe obLecTBo «YnpaBnswLlas komnaHusa «lepBas» (oanee — «YnpaBnsilowasi KOMMNaHUA»).

OcHOBHOW rocy4apCTBEHHbIN perncTpauunoHHbin Homep (aanee — «OFPH») Ynpasnstowen komnanun: 1027739007570.

JlnueHsns Ynpaensiowen KOMMaHMM Ha OCYLLECTBIEHUE AEATENbHOCTM MO YNpaBIEHMI0 MHBECTULMOHHBIMM DoHaamu,
naeBbIMN UHBECTULMOHHBIMY DOHAAMU N HErocyaAapCTBEHHbIMWU NEHCUOHHbIMKU DoHaamm oT 12 ceHTsabpsa 1996 roga Ne 21-
000-1-00010, npegocTaBneHHass PeaepanbHOM KOMUCCUEN MO PbIHKY LEHHbIX Bymar.

[onHoe pmnpmeHHOe HanMeHoBaHWe crneLmann3npoBaHHOro genosmtapusa ®Ponaa:

AkumoHepHoe obuiectBo «CneunanuanpoBaHHbii genosutapun «MHOUHUTYM» (ganee — «Cneuvanu3vpoBaHHbLIN
[eno3ntapum).

OI'PH CneunanusumpoBaHHoro genosutapus: 1027739039283.

JlnueHans CneumanuamMpoBaHHOro Aeno3vTapusi Ha OCYLLECTBIIEHUE AESTEeNbHOCTM CheuuannsaMpoBaHHOro Aenosutapusi
WHBECTULMOHHbIX (POHAOB, MAEBbLIX MHBECTULIMOHHBLIX (DOHAOB M HErOCYAapPCTBEHHbLIX NEHCUOHHLIX POHAOB OT 04 okTAGpPS
2000 roga Ne 22-000-1-00013, BbiaaHHasa OKLIB Poccum.

MonHoe cupmeHHOe HaumeHOBaHWEe nuLa, OCYLLECTBISIOWEro BeAeHWe peecTpa BnafenbLeB WHBECTUMLMOHHBIX MaeB
®doHpa:

AxumoHepHoe obLecTBo «CneunanunsnposaHHbiii agenosutapuin «MHONHUTYM» (nanee — «Pernctpatop»).
OI'PH Peructpartopa: 1027739039283.

JlnueHans Pernctpatopa Ha OCyLLECTBMEHNE OEATENBHOCTY CNeunann3MpoBaHHOro Aeno3nTapusi MUHBECTULIMOHHBIX (DOHAOB,
naeBbIX MHBECTULMOHHbIX (DOHA0B 1 HEFOCYAapCTBEHHbIX NEHCUOHHBLIX hoHA0B OoT 04 okTabps 2000 roaa Ne 22-000-1-00013,
npegocrtaeneHHas OKLE Poccuu.

MonHoe ¢mpmMeHHOe HanMeHOBaHMEe POCCUICKON BMpPXUM (POCCUACKMX OWMPXK), K OpraHM3oBaHHbIM TOpram Ha KOTOpOW
OonyLleHbl MHBECTULMOHHbIE nMan PoHAa M Ha KOTOpPOW Y4acTHMKM TOproB (ganmee no TekcTy - «MapkeT-menkep»)
NoAAepXMBaKOT LieHbl, CNPOC, NpeasioXeHne n 06bem opraHM3oBaHHbIX TOProB UHBECTMLMOHHBIMW NasgMu (danee no TEeKCTy
- «O6s3aHHOCTb MapKeT-MenkKepa»):

My6nunyHoe akumoHepHoe o6wwectBo «MockoBckas bupxxa MMBB-PTC» (OIPH 1027739387411).

MonHoe MpMeHHOe HavMeHOoBaHWe nuua (uu), YNorIHOMOYEHHOro YNpaBrsiolleid KomMnaHuen, oT KOTOPOro BragenbLpbl
MHBECTULMOHHBLIX MaeB BrnpaBe TpeGoBaTb MOKYMKM MMEILMXCA Y HUX WHBECTMLIMOHHBIX MaeB WM MPOAaxu UM
MHBECTULIMOHHBIX Naes (aarnee no TekcTy - «YMOMHOMOYEHHOEe NNL0»):

AkumoHepHoe o6LectBo «CbepbaHk KNB» (OMPH: 1027739007768).

MpaBuna posepuTtenbHOro ynpaenenus (ganee — «lMpaBunay») OoHOOM OnNpeaensitoTca YNpaBnsiolwen KomnaHven B
CTaHZapTHbIX opmMax U MOryT ObiTb MPUHATLI y4peauTenem ynpaBreHUst TONbKO MyTem npucoeaunHeHus kK MpaBunam B
LenoM MNOCPeAcTBOM NPUOOpPEeTEHMST WHBECTULMOHHBIX MaeB (danee — «WHBECTUUMOHHbIE Nau»), BblAABAEMbIX
Ynpasnstowen KomnaHnen.

HacToswme npasuna goBepUTENbLHOIO ynpasneHua doHaom onpeaensoT ycnosua 4OBEPUTENbHOIO yrnpaBneHuns doHaom.

YupeauTtenb JOBEPUTENBHOMO YNpaBreHns nepegaeT UMyLLECTBO YNpaBnsowWwen KoMnaHuyM A BKIOYEHUS ero B COCTaB
doHAaa ¢ ycrnoenem oGbeaMHEHMS! 3TOrO MMYLLIECTBA C UMYLLIECTBOM UHbIX ydpeauTenel 4oBepUTENbHOIO ynpasneHus.

MmylecTBo, cocTaenatollee ®oHa, SBngeTcs obLIMM MMYLLEECTBOM BriagenbLes NIHBECTULIMOHHBIX NaeB Y NPUHAANEXUT UM
Ha npase obLei gonesoi coGeTBeHHOCTH. Pasgen nmyllecTsa, coctaenstowero PoHa, v BblAen U3 Hero 4onu B HaType He
[OMyCKaloTCs.
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anICOB,DMHﬂﬂCb K OOroBopy noBeputenbHOro ynpaslieHUA doHaom, d)mmqecme nnn rpugmnyeckoe nmuo TemMm camMblM
OTKa3blBaeTCA OT OCYyLeCTBIIeHUA nNpenmyLleCTBeHHOro npaea I'IpVIO6peTeHVIF| Ao B npase COBCTBEHHOCTUN Ha MMYLLEeCTBO,
cocTaensowee doHa. I'Ipw 3TOM COOTBETCTBYHOLLEee NpaBo NpekpallaeTcA.

Bnagensubl VIHBECTULMOHHBLIX NaeB HECYT PUCK YObITKOB, CBA3aHHbLIX C U3MEHEHWEM PbIHOYHOM CTOMMOCTU WMMYLLECTBa,
cocTasnsowero OoHa.

CToMMOCTb VIHBECTULIMOHHBIX NaeB MOXET YBENMUNBATLCA UMM YMEHbLLATLCS, pesynbTaThl UHBECTUPOBAHUSA B NPOLLMIOM He
onpepensitoT OX04O0B B OyayLeM, rocyAapCTBO He rapaHTUpyeT 4OXOAHOCTb UHBeCcTULMI B ®oHa. Mepes nprobpeTeHnem
NHBECTMLMOHHBLIX NaeB HeOBGX0OMMO BHUMATENbHO O3HaKOMUTLCS ¢ Mpasunamu.

Mopsiaok 1 cpok hopmmpoBaHus doHaa:
dopmurpoBaHne PoHAa HaYMHaAETCS MO UCTeYeHUN 6 (LecTun) pabounx AHeN ¢ aatel peructpauum Mpasur.

Cpok hopmmpoBaHus PoHAa, N0 UCTEYEHUN KOTOPOro CyMMa AEHEXHbIX CPeacTB, NepefaHHbIX B onnaty VMIHBECTULIMOHHbLIX
naes W noAsfexalmx BKMYeHno B coctae PoHaa, AomkHa ObiTb He MeHee pa3mepa HeobxoAMMOro AN 3aBepLueHus
(okoH4aHwus) chopmupoBanus ®oHaa: 3 (Tpu) mecaua.

CyMMa feHexHbIX CpeacTs, nepeaasaemas B onnaty MIHBECTULMOHHBLIX NaeB, HeobxoanMas Ans 3aBepLUeHns (OKOHYaHUS)
dopmmpoBaHusa ®orHga: 100 000 000 (CTO MMNNIMOHOB) pyGnew.

[Oaton 3aBeplieHnsa (okoH4YaHus1) popmupoBaHus PoHaa sBNAETCA AaTa HanpaBneHus Ynpasnsiowen komnaHuen B baHk
Poccumn oTtyeTa 0 3aBepLueHnn (oKoH4YaHuK) chopmupoBanus oHaa.

[lata okoH4YaHus cpoka AeNcTBUS JOroBopa A0BepUTENbHOro ynpasneHna ®oHgom: «01» anpens 2036 roga.

CpOK nencreunsa [oroeopa OOBEepUTENIbHOIo ynpaslieHUA doHOom cocTaBnsaet nepunoa C pAatbl Havana CpoKa ero
(*)OpMVIpOBaHVIFl A0 AaTbl OKOHYaHUA CpokKa nencTeus [oroesopa aoBepuTeribHOro ynpasrieHnsa doHgom.

Cpok OencTBusa O0roBopa AOBEPUTENBbHOIO ynpaBlieHUsl CHMTAEeTCsl MPOAMEHHbIM Ha TOT XXe CPOK, eCcnvM Ha gaTy ero
OKOHYaHWsA Bnagenbubl VIHBECTULMOHHBLIX MaeB, ABMSOLWMECA YNONHOMOYEHHBIMU NULAMKU, He noTpeboBanu norallieHus
BCEX VIHBECTULMOHHBIX MaeB B COOTBETCTBMM C YacTblo NaTon ctathn 12 depepanbHoro 3akoHa "OO6 MHBECTULMOHHBIX
cdoHgax".

MHBecTULMOHHanA Aeknapaums

Llenb MHBECTULMOHHOW NONUTUKM YNpaBnsoLLEA KOMNaHUK:

MonyyeHne goxoaa Npy MHBECTUPOBAHUM UMYLLLECTBA, cocTaBnstowero PoHa, B 06beKTbl, NpeaycMoTpeHHble NpaBunamu,
B COOTBETCTBUM C MHBECTULIMOHHON NOMUTUKON YNpaBnsioLe KOMNaHuu.

VIHBECTULMOHHAs nonuTrKa YNpaensowen KoMnaHum:

MNHBECTMLMOHHOW NONUTUKON YNpaBnsilowen KOMMNaHWU SIBRASIeTCS WHBECTUPOBaHWE B aKUMM POCCUACKUX 3MUTEHTOB,
obnuraumm poCCUNCKNX SMUTEHTOB, HOMUHUPOBaHHbIE B PYONsSX M MHOCTPAHHOW BaroTe, AparoleHHble MeTansbl, B TOM
yncne npaBa TpebGOBaHWSA K KPeaWTHOW OpraHusauuv BbIMNaTUTb AEHEXHbI SKBUBANEHT OparoLeHHbIX MeTansoB Mo
Tekywiemy Kypcy, adpduHMpoBaHHble [AparoueHHble MeTansbl Ha 00e3nUYeHHbIX MeTanmnuM4yecknx cyeTax W
aPPUHNPOBaHHbIE AparoLeHHbIE METanIbl B CIUTKAX Ha MeTasnfIMyeckmx cyeTax OTBETCTBEHHOMO XpaHeHUsi, OTKPbITbIX B
POCCUNCKUX KPEAUTHbIX opraHusaumsx, adUHUPOBaHHbIE AparoueHHble MeTansfbl Ha TOProBbiX GaHKOBCKMX cyeTax B
JAparoLeHHbIX MeTannax, adUMHUPOBaHHbIE AparoLeHHble MeTarnmbl Ha creumanbHbIX BPOKepCKMX cHeTax B AparoLeHHbIX
MeTannax, a Takke addUHUPOBAHHbIE AparoLeHHble MeTannbl B CIMTKaxX B XPaHUMULAX POCCUACKUX KPEeAMUTHbIX
opraHu3auusix, npasa TpeboBaHus (4eBUTOPCKYH 3a[0IMKEHHOCTb) MO [OroBopaM peno, NPeAMETOM KOTOPbIX SIBRSHOTCS
obnuraumm, U KIUPUHroBblE cepTUdMKaTbl y4acTUsi MO [OroBOpaM pero, a Takke WHBECTUPOBAHUE B WHble aKTUBbI,
npeaycMoTpeHHbIe NyHkToM 2.5.1 Mpasur.

Mpy ocywiecTBNeHWN [OOBEPUTENBHOrO ynpaeneHuss PoHOoOM YnpaBnsiowas KOMMNaHus peanu3yeT WHBECTULMOHHYHO
CTpaTeruo akTMBHOIO yrpaBreHust.

MpenmMyLecTBEHHbIN OOBEKT MHBECTUPOBAHUS HE NPEAYCMOTPEH.
CepeHus o cnocobe peanusaumm YnpaenstoLen KOMnaHnen MHBECTULMOHHONM CTpaTermnm akTMBHOIO YNpaBIieHUst:

Peanusauus MHBECTULMOHHON CTpaTernn akTUBHOIO YNpaBfeHUsi OCYLLECTBNAETCA NyTEM BIOXEHUS CPEACTB B aKTUBbI,
yKasaHHble B nyHkTe 2.5.1 Mpaswun.

I'IpM NPUHATUN peLleHnda o npmo6peTeva| KOHKPETHOIo akTnBa B COCTaB doHpa yl'lpaBJ'IﬂIOLIJ,aﬂ KOMNaHUA pyKOBOACTBYeETCA
NPUHUMNOM — «Hauny4yllee COOTHOLLEeHNe PUCKOB U OXnaaemon JOXOAHOCTU OTAENBHOro akTnuBa.

Moa «pwuckom» ANS Lenein HacTosllero nyHkTa MpaBun NOHMMAOTCS BCE BO3MOXHbIE PWUCKW, BKMYas (PUMHaAHCOBbLIE U
HeUHAHCOBbIE PUCKU, NPEedYCMOTPEHHbIe NyHKTOM 2.7 Mpasun.

Mop «noTeHuuanbHOM [OXOAHOCTHIO aKUuuil» noapa3yMeBaeTCs OXuAaemasi MnepeoleHKka PbIHOYHOW Kanutanusauum
KOMMaHWN 3a c4eT BHYTPEHHUX (PaKTOPOB (POCT (PMHAHCOBBLIX PE3ynbTaToB, Yry4ylUeHWE KOPMOpaTUBHOMO YrpaBreHus,
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CHWXKEHNEe OO0NroBomn Harpy3ku, Bo3BpalleHne K UICTOPUYHECKUM MyNbTUNITUKaTopam U ,D,p) 1 NporHosnpyemasa amsnaeHaHasa
AOOXOAHOCTb SMUTEHTA.

Moa «noTeHUManbHOM OOXOAHOCTbIO OBnMraumit» nodpasymeBaeTCcsl OXuaaemasi KynoHHasi OOXOAHOCTb, OXugaemas
[OXOAHOCTb K MOraLleHnio KOHKPETHOrO Bbinycka obnurauuin M NnporHosnpyemMas pbliHoYHas nepeoLeHKka Bbinycka obnuraumi.

Mop «noTeHUManbHOM AOXOAHOCTbIO AparoueHHbIX MeTannoB» noApasyMeBaeTcsl oxuaaemas nepeoLeHka CTOMMOCTM
AparoLeHHOro MeTanna Kak BCMNeACTBME W3MEHEHWSI TeononMTUYECKON OOCTaHOBKW, MOBLILIEHWUS YPOBHS PbIHOYHOW
HeonpeaeneHHOCTM, NOBbILIEHNS MHBECTULIMOHHOTO CMpPOCca Ha AparoLeHHble MeTansbl, NOBbILLEHUS| YPOBHS UHADNALMK, TakK
1 BCneacTaue Apyrnx haktopos.

Mop «noTeHuManbHOW AOXOOHOCTHIO BKNAZOB (OEMO3WUTOB)» MnodpasymeBaeTcsl pa3Mep MPOLEHTHOW CTaBkuM No BKnaay
(nenosuty).

Moa «noTeHUManbHOW [OXOOHOCTbI COEMOK peno, BKIYasi COEMKA C KIUMPUHIOBBIMU cepTudmKaTtaMmm y4acTusi»
nogpasymeBaeTcs oxuaaemas JOXOAHOCTb OT caenok obpatHoro PEMO ¢ y4eToM TeKyLLMX YPOBHEW CTABOK U MPOTHO30B M0
OVHaMUKe KIoYeBOW CTaBKuU.

B cnyyae BO3HWKHOBEHMSI (DOPC-MaXKOPHBIX OBGCTOSTENbCTB Ha (PMHAHCOBOM pPbIHKE (NMPUOCTAHOBKA GUPXKEBbLIX TOProOB;
BBeAEH/NE Mep OrpaHUYUTENBbHOrO Xapakrepa B OTHOLUEHUM 3MUTEHTA WM MHbIX Y4YaCTHUKOB (DVMHAHCOBOTO pbiHKA, B
pesynbTaTe KOTOPbIX BO3MOXHOCTb YNPaBnsitoLLen KoMnaHum pacnopsikatbcs akTueamu ®oHaa Unv peanusosbiBaTb Npasa
no aktueam ®oHga ByaeT orpaHuyeHa UK yTpadeHa) Ynpasnsiowas KoMnaHusi UMeeT MpaBo OTKIIOHUTLCSA OT NpuHUMNa —
«Haunyyliee COOTHOLLIEHNE PUCKOB U OXMOAEeMOi OXOAHOCTU OTAEMbHBLIX aKTUBOBY C LieSblo MAHUMU3ALMM NOTEHLUMANbHBIX
yGbITKOB, KOTOPbIE MOTYT BO3HUKHYTb 13-32 BOSHUKHOBEHUS (POPC-MaXOPHbIX OGCTOSTENbCTB.

HasBaHne wnHAOekca, MO OTHOLUEHUIO K KOTOpOMY yl'lpaBJ'IFlI'OLLI,aFl KOMNaHuA oueHuBaeT pe3ynbTaTUBHOCTb peanu3auunn
MHBECTULMOHHON CTpaTernn akTMBHOIO ynpaBrieHUA:

20 % * npupocT nHgekca MCFTR + 45 % * npupocT nHgekca RUCBITRLY + 15 % * npupocT nHgekca RUEU10 + 15 % *
npupocT nHaekca GLDRUB_TOM + 5 % * npupocT nHgekca SLVRUB_TOM (ganee — «<MHAeEKe»), rae:

MCFTR - «WHpekc MocBbupxu nomnHon poxogHocTu «BpyTTo»», paccuutbiBaembli NMTAO MockoBckas 6upxa (MHH
7702077840), https://www.moex.com/ru/index/totalreturn/MCFTR;

RUCBITR1Y - «MHaekc kopnopaTusHbix obnurauuii (£ 1 roga, penTuHr 2 B) - COBOKYMHbIM Aoxoay, paccunTbiBaemsi NAO
MockoBckas 6upxa (MHH 7702077840), https://www.moex.com/ru/index/RUCBITR1Y;

RUEU10 - «MHgekc Mocbupxu poccuinckux obnurauuii, HOMUHMPOBAHHbBIX B MIHOCTPaHHOW BantoTe», paccynTbiaembin NAO
MockoBckas 6upxa (MHH 7702077840), https://www.moex.com/ru/index/RUEU10;

GLDRUB_TOM - (WHAHCOBBIN WHCTPYMEHT, MPUBA3aHHbLIA K CTOMMOCTU 3o0fioTa B pybnsax, paccuutbiBaembin MAO
MockoBckas bupxa (MHH 7702077840), https://www.moex.com/ru/issue/GLDRUB_TOM/CETS;

SLVRUB_TOM — UHaHCOBbLIA WHCTPYMEHT, MPUBA3aHHBIA K CTOMMOCTM cepebpa B pybnsix, paccuutbiBaembii MAO
MockoBckas 6upxa (MHH 7702077840), https://www.moex.com/rufissue/SLVRUB_TOM/CETS.

Jlnuo, ocywectensitowiee pacyet nHgekca: AO YK «[IMepeasa» (MHH 7710183778), www.first-am.ru.
OBGbEeKTbI MIHBECTUPOBAHUS, X COCTAB U ONMUCAHNE.
MmyliectBo, cocTaBnsiowiee PoHA, MOXET ObITb MHBECTMPOBAHO B:

a. AKTMBBI, ABNAOLNECS KITMPUHIOBBIMU CepTUMKaTaMy y4acTus, akTvBbl, AOMYLLEHHbIE K OPraHM30BaHHbIM Topram (unm
B OTHOLLEHMN KOTOPbIX OUPXEW MPUHATO pelleHue O BKMYEeHWM B KOTMpOBAarbHbIE CMUCKM) Ha Bupxax Poccuiickon
Pegepaunm, a UMEHHO:

i. JonroBble MHCTPYMEHTbI;

il OObIKHOBEHHbIE UMK NPUBMNErNMPOBaHHbIE aKLMKU POCCUMACKMX aKLMOHEPHbLIX o0LecTB, 3a WCKMYEHMEM aKLUi
aKUMOHEPHbIX MUHBECTULIMOHHbIX (*)OH,EI,OB;

iii. WmywecTBeHHble npaBa M3 (PbOYEPCHBIX AOrOBOPOB (KOHTPAKTOB) M OMUMOHHBIX AOTOBOPOB (KOHTPAKTOB) Mpwu
cobntogeHnn TpeboBaHUiA, NPeAYCMOTPEHHbIX HACTOALMM NyHKTOM [Mpasun.

Mpoun3BoaHble PUHAHCOBbLIE MHCTPYMEHTbI ((PbHOYEPCHBLIE Y OMUMOHHbIE AOFOBOPLI (KOHTPAKTbI)) MOTYT BXOAUTL B
cocTtaB akTMBoB PoHAa Npu cobnoAEeHNM OQHOO U3 CrieayoLUX YCIOBUK, YTO:

e N3MEHEHME UX CTOMMOCTU 3aBUCUT OT U3MEHEHUSI CTOMMOCTM aKTUBOB, KOTOPbIE MOFYT BXOAUTbL B cocTaB doHaa
(B TOM YMCre M3MEHEHMS 3HAYEHUS] MHOEKCa, PacCYMTLIBAEMOro UCXOAs U3 CTOMMOCTU aKTUBOB, KOTOPbLIE MOTYT
BXOoAUTb B coctaB ®oHaa);

e MpOu3BOAHLIA (PUHAHCOBLIN MHCTPYMEHT He npeaycMaTpuBaeT obs3aHHOCTb CTOPOHbLI [OroBopa nepepatb
Apyroi CTOpoHe AoroBopa LieHHble Bymary, BantoTy unv Toeap nnbo 06s13aHHOCTb CTOPOHbI AOrOBOPa 3aKioUnThb
[OroBop, SBMAIOLWMACA NPOU3BOAHLIM (DUHAHCOBBLIM WHCTPYMEHTOM, NPW YCMOBWW, UYTO W3MEHEHWE €ero
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CTOMMOCTU 3aBUCUT OT U3MEHEHUS CTOMMOCTU TOBAapOB, OOMYLUEHHbIX K OpraHM30BaHHLIM Topram Ha Gupxkax
Poccuiickon depepaunn.

iv.  [OparoueHHble MeTanmbl, B TOM 4ucrie npaBa TpeboBaHWs K KPeaUTHOW opraHusauuu BbINAATUTL OEHEXHbIi
SKBMBANeEHT [paroleHHbIX MeTannoB MO TekyweMy Kypcy, ad(UHMPOBAHHbIE AparoueHHble MeTannbl Ha
06e3nnyeHHbIX MeTannMyeckrx cyetax, adpuHnpoBaHHble AparoLeHHble MeTanmnbl B CAUTKAX Ha MeTanmyeckmx
cyeTax OTBETCTBEHHOIO XPaHEHWsl, OTKPbITbIX B POCCUWCKUX KPEAMTHbIX OpraHu3auusx, adduHUpOoBaHHbIE
AparoueHHble MeTanmnbl Ha TOProBbiX GaHKOBCKMX CYeTax B [AparoueHHblX MeTannax, adduHMpoBaHHbIe
JparoueHHble MeTannbl Ha cneumanbHblX OpoOKepckMX cyeTax B [paroueHHbIX MeTannax, a Takke
apuHNpoBaHHbIe AparoLeHHbIe MeTanmnbl B CIMTKaX B XpaHUMNULLEAX POCCUACKUX KPEAUTHBIX OpraHn3aumsix.

b. [eHexHble cpeacTsa B pybnsax v B UHOCTPAHHOW BanioTe Ha cyeTax 1 BO BKMadax (4eno3ntax) B POCCUCKUX KpeaANTHBIX
opraHunsaumsax, Aeno3nTHble cepTudmrkaTbl POCCUNCKUX KPEAUTHBLIX OpraHu3auui, rocyaapcTBeHHble LeHHble Bymaru
Poccuiickon Pepepaunm, TpeboBaHWa K KpeAWTHOW OpraHvM3auuv BbiNnaTUTb AEHEXHbIN SKBUBANEHT AparoueHHbIX
MeTarnmnoB Mo TekyLueMy Kypcy (aanee - «<MHCTPYMEHTbI AeHEXHOro pbiHKa»). K ueHHbIM Bymaram, npegycMoTpeHHbIM
HacToAWMM MOAMYHKTOM, OTHOCHATCH LEeHHble Bymaru, He nognagatwolime nop TpeboBaHUs MoAnyHKTa a HacTOsILLero
nyHkta lNMpaswun;

c. MNpasa Tpe6GoBaHNA M3 OOrOBOPOB, 3aKMIOYEHHBLIX AN LEenei OOBEePUTENbHOrO YrNpaeneHust B OTHOLUEHWW aKTVBOB,
yKasaHHbIX B NoANyHKTax a v b nyHkra 2.5.1 Mpaswur;

d. WHble akTuBbI, BKNOYaeMble B cocTaB akTuBoB PoHOa B CBS3N C OMMaToON pacxofoB, CBA3AHHLIX C AOBEPUTENbHbLIM
yrnpaBneHneM MMyLLEeCTBOM, cOCTaBnsowmm PoHA, nn B CBA3MN C peanusaumein npas, 3akpeneHHbIX COCTaBNAoLWMMN
®oHA ueHHbIMM  Bymaramy MM NpegyCMOTPEHHbIX  cocTaBnsowmumn  PoHg  Npon3BOAHBIMKM - OPMHAHCOBBLIMM
WHCTpyMeHTamu (ganee — «MHBeCTMLMOHHBbIE NpaBay).

[JeHexHble cpefcTBa BO Bkagax (Aeno3nTax) B POCCUMIACKMX KpeOWTHBIX OpraHM3auusix MoryT BXoAuTb B cocTaB PoHpaa,
TOMbKO MPU YCMOBWUMW, YTO B Cry4ae JOCPOYHOrO PAaCTOPXKEHWUS yka3aHHOro JOroBopa poccuiickas KpeauTHas opraHu3aumsi
obszaHa BepHyTb CyMMy BkMaja (menoswTa, ocTaTka Ha cyeTe) U MPOLEHTbl MO HEMY B CPOK, HE MPEeBbILLAKLWMA CEMb
pabouunx gHen.

Moa TepMUHOM OOMroBbIE UHCTPYMEHTbI MOHUMAOTCS:

a. obnuraumm pocCUMCKMX 3MUTEHTOB, B TOM Yncrie GUpXKeBbIE;

b. rocypnapcTtBeHHble ueHHble Bymaru Poccuiickon degepauun;

C. rocyfapCTBeHHble LieHHble Bymaru cybbekToB Poccuiickon Penepauuy;
d. MyHuuunanbHble UeHHble Bymaru.

MmyuiectBo, coctaBnsiowlee PoHa, MOXKET ObITb MHBECTUPOBAHO B 06nuraumm, aMUTEHTaMU KOTOPbLIX MOTYT OblTb OpraHbl
rocygapcteBeHHon Bnactu Poccuiickon ®enepauun, opraHbl rocy4apcTBeEHHOM BnacTtu cybbektoB Poccuiickon ®enepauum,
opraHbl MECTHOIO CaMOYyNpaBIieHNsi, POCCUCKME topuanyeckne nuua, B ToM ymcrne Oyl v rocygapcrBeHHble Koprnopaumm
(Npn COBMECTHOM YNOMWHAHUN UMEHYEMbIE « POCCUACKNE SMUTEHTLIY).

Jlnua, obsasaHHble no obnuraumsam POCCUMCKUX SMWUTEHTOB, akUMsIM POCCUMCKUX aKLMOHEPHbIX OOLLECTB, KIMMPUHIOBbLIM
ceptudukatam yyacTtusl, [OenosunTHbIM cepTudmKaTtaM POCCUNACKMX  KPEAWUTHbIX OpraHu3auuMi  OOSKHbl  ObiTb
3apeructpupoBaHbl B Poccunckon depepaumm.

CrtpykTypa aktuBoB doHpa:

OueHo4Has CTOMMOCTb LieHHbIX Bymar o4HOro IopUANYECcKoro nuua, AeHeXHble CpeacTsa B pybnsax n B MHOCTpaHHOW BanoTe
Ha cyeTax M BO BKMagax (O4eno3utax) B TakOM HOPUOANYECKOM Nuue (eCnv puauyveckoe nuuo SBNSETCS KPpeouTHOM
opraHusauven), npasa TpeboBaHNS K TAKOMY HOPUANYECKOMY MWLy B COBOKYMHOCTU He AOMMKHbI npeBbiwaTb 10 npoueHToB
ctoumocTun aktneoB PoHaa. TpeboBaHns HacTosLero absaua He pacnpoCTPaHSIOTCH Ha rOCYAAapCTBEHHbIE LieHHbIe Bymaru
Poccwiickon ®epepaumu 1 Ha npaBa TpeboBaHWSA K LEHTPanbHOMY KOHTPareHTy.

OueHo4Has CTOMMOCTb LieHHbIX Bymar ogHoro cybbekTa Poccuiickon ®egepavunm, MyHALMNANbLHOro 06pasoBaHns He A0MKHA
npesbiwaTb 10 NnpoueHToB cToumocTn akTneoB doHAa.

[ns uenew pacyeTa orpaHWYeHnsl, ykasaHHOro B absale BTOPOM HACTOSILLEro NyHKTa, npy onpeaeneHn Oonu oLeHOYHOM
CTOMMOCTM aKTMBOB B CTOMMOCTM akTUBOB POHIa B CyMMe [EeHEXHbIX CPeACTB B PybOrisix v B UHOCTPAHHO BanoTe Ha cyeTax
B OOHOM HOPUAMYECKOM N1LEe M CTOMMOCTU npaB TpeGoBaHW K OQHOMY OpUONYECKOMY JMLY, BO3HUKLIMX HA OCHOBaHWUM
Jorosopa 0 BGPOKEPCKOM OBCMYXMBAHUM C TakMM NMLOM (MPW YCMOBWUM, YTO YKasaHHbIM [OrOBOPOM MNPEedyCMOTPEHO
MCMOMHEeHWEe Tak1uM I0pUONYECKM NULIOM 06A3aTeNbCTB B TeYEHNe 0OHOro paboyero AHA C AaThbl NPeabABIeHNs YKasaHHbIX
Tpe6oBaHUN K WCMOMHEHUI0), cocTaBnswwmx doHa, He yuuTbiBaeTcs CymMa (UMM ee 4YacTb) AEHEXHbIX CPeacTs,
noanexaluux BbiNmare B CBA3W C noraiieHnem VIHBECTULMOHHBIX MaeB Ha MOMEHT pacyeTa orpaHnyeHus.

Mpn atom obuwas CyMMa [eHeXHbIX cpeacTtB U CTOMMOCTb NpaB TpeGOBaHMVI, KOTOpblE€ HE Y4YUTbIBAKOTCA MNMPU pacyeTe
orpaHun4yeHusa, ykasaHHOro B absaue BTOPOM HaCTOodALWero nyHkKTa, B OTHOWEHNUN BCEX OEeHEXHbIX CpeacTB B py6nﬂx nB
MHOCTPaHHOW BarnkTe Ha BCEX cyeTax M B OTHOLWIEHWW BceX npas Tpe6oaaHm7| K HpnagnvyeckumMm nuuam, BO3HUKLLUX Ha
OCHOBaHMN YKa3aHHbIX O0roBopoB O 6pOKepCKOM 06CJ'Iy)KMBaHI/1I/1, coctagnsowmnx PoHa, B COBOKYMNHOCTU HE LOOJIKHbI
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2.7.

npesbilaTb O6LIJ.y}O CyMMYy OeHeXHbIX cpencTs, noanexauwunx sbinnarte B CBA3N C NoralieHnem MHBECTULMOHHLIX NaeB Ha
MOMEHT pac4yeTa orpaHn4eHus.

[ns uenew pacyeTa orpaHWYeHns, ykasaHHOro B absale BTOPOM HACTOSILLEro NyHKTa, npu onpeaeneHn Oonu oLeHOYHOM
CTOMMOCTM aKTMBOB B CTOMMOCTM akTMBOB PoHAa B CyMMe AeHEeXHbIX CpedcTs B py6nsx 1 B UHOCTPAHHOW BanioTe Ha cyeTax
B OOHOM OpMAMYECKOM 5uue, cocTaBnsawwmx PoHA, He yuyuTbiBaeTcs cymMMa (UMM ee 4YacTb) OEeHeXHbIX CpencTs,
HaXOASLUMXCA Ha YKasaHHbIX cyeTax (O4HOM W3 yKasaHHbIX CYETOB) M BKMOYEHHbIX B Takoi PoHa npu Bblgade
MHBECTULIMOHHLIX NaeB, B Te4eHne He Gonee 2 paboynx AHEN ¢ AaThl yKa3aHHOTO BKITHOYEHMS.

CTtonmocTb NOTOB NPOM3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB (ecnn 6as3oBbiM  (6a3MCHbIM) akTMBOM NPOW3BOLHOMO
(PUHAHCOBOrO WHCTPYMEHTA ABMAETCA [OPYrol MNPOW3BOAHLIN (PUHAHCOBLIA WHCTPYMEHT - CTOMMOCTb JIOTOB TaKuX
Npon3BOAHbIX (PMHAHCOBBLIX WMHCTPYMEHTOB), CTOMMOCTb LEHHbIX Oymar (CymMMa [eHeXHbIX CpeAcTB), MOMyYeHHbIX
ynpasnsoLlen komnadnen doxga no NnepBoi YacTy AOroBopa perno, pasmep NPUHATLIX 0693aTenbLCTB NO NOCTaBKe aKTUBOB
Mo MHbIM caenkam, Aata UCMOSTHEHUS] KOTOPbIX He paHee 4 paboynx AHel ¢ A4aTbl 3aK04YeHNS COENKA U 3aeMHble CpeacTaa,
npeaycMoTpeHHble noanyHkTom 5 nyHkta 1 ctatbu 40 ®PepepanbHoro 3akoHa oT 29 Hosi6psa 2001 roga N 156-93, B
COBOKYMHOCTMN HE AOSMKHbI NpeBbiwaTth 40 NPOLEHTOB CTOMMOCTU YNCTBIX akTuBoB PoHaa.

Ha paty 3aknoyeHus coenok ¢ Npou3BOAHbIMW (DUHAHCOBBLIMKM MHCTPYMEHTaMu, LOroBOPOB peno, AOroBOPOB 3alma,
KPeAUTHbIX LOroBOPOB UMW COENOK, AaTa UCMOMHEHNs1 KOTOpbIX He paHee 4 pabounx AHen C OaTbl 3aKNYEeHUs COEenKu,
COBOKYMNHas CTOMMOCTb aKTMBOB, YKka3aHHbIX B ab3aue ceMb HaCTOSALLEro MyHKTa, C y4ETOM 3aKIOYEHHbIX paHee JOroBOpOB
peno n caenok, ykasaHHbIX B HacTodwem absaue, U 3aeMHbIX CPpeacTB, NPeayCMOTPEHHbIX NOAMNYHKTOM 5 nyHkTa 1 ctaTbu
40 depepanbHoro 3akoHa oT 29 Hos16ps 2001 r. N 156-93, He gomkHa npeBbiwaTh 20 NPOLEHTOB CTOMMOCTU YNCTbIX aKTUBOB
®doHpaa.

[ns uenew HacTosALWEro MyHKTa nNpou3BodHble (DUHAHCOBbIE WHCTPYMEHTbI y4uTbiBalOTCA B ob6beme npuobpeTaembix
(oTyyxgaembix) 6a30BbIX (6a3UCHBIX) aKTMBOB TakMx NPOU3BOAHbLIX (PUHAHCOBBLIX MHCTPYMEHTOB (ecnu 6a30BbIM (6a3nCHbLIM)
aKTMBOM SIBMSIETCA APYron Mpov3BOAHBLIN (DUHAHCOBLIM WMHCTPYMEHT (MHOEKC) - kak GasoBble (6a3nCHble) akTVBbl TakUx
Npon3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB (aKTMBbI, BXOASLLME B CMIMCOK AN pacyeTa Takoro MHAeKCa) 1 OTKPbITON No3vuum,
CKOPPEKTUPOBAHHON MO pe3ynbTaTaM KMupuUHra.

[loroBopbkl peno 3aknioyarTcs, eCNN OHN COOTBETCTBYIOT OAHOMY M3 CNeayoLMX YCNOBUIN: KOHTPAreHToM no A0roBopy peno
ABMAETCH LEHTPanbHbIi KOHTpareHT Nnbo ykasaHHbIA [OroBOP 3aK/04aeTCs Ha YCroBMSAX MOCTaBKM MPOTUB Mnartexa u
npeaycMOTPEHHON AOroBOPOM perno 0653aHHOCTN Kaxaon 3 CTOPOH NPW U3MEHEHWM LieHbl LieHHbIX Bymar, nepefaHHbIX no
[OroBOpy pero, ynnaynsaTtb APYro CTOPOHE AeHEeXHble CyMMbl 1 (Mnn) nepegaBaTh LieHHble Oymarn B COOTBETCTBUM C
nyHkToMm 14 ctatbn 51.3 ®epepanbHoro 3akoHa ot 22 anpend 1996 roga N 39-93 "O pbiHKe LeHHbIX Bymar", npu ycrnosum,
4YTO NpeaMeTOM A0roBopa perno MOryT ObiTb TOMbKO akTUBbI, BKNOYaeMble B coctaB PoHAa B COOTBETCTBMU C [MpaBunamu.
Ynpasnswowas KoMnaHus He BrpaBe pacnopsXaTbCs LeHHbIMW Bymaramu, npvobpeTeHHbIMM MO Aorosopam perno, no
KOTOPbIM yNpaBnsioLas KOMNaHns ABnseTca nokynarenemM no nepeoun YacTv 4OroBopa peno, 3a UCKMYeHneM ux Bo3spaTa
no BTOPOW YacTh Takoro 4Orosopa perno.

Ons uenen ab3aua cegbMOro 1 BOCbMOIO HaCTOSILLLErO NMyHKTa HE YYUTLIBAKOTCH A4OrOBOPLI PEMO, N0 KOTOPbLIM yrpaBnsoLas
KOMMaHWs sBMAseTcs MnoKynatenem Mo NepBOW 4acTu [OroBopa peno, a Takke OMUMOHHble AO0roBOpbl, MO KOTOPbIM
ynpaBensLias KOMnaHus nveeT NpaBo TpeboBaTb OT KOHTpareHTa NoKynku unn npoaaxu 6azosoro (6a3ncHoro) akTmea.

Mpu onpegeneHun CTpykTypbl akTnBoB POHAA YUYMTLIBAKOTCA AKTUBLI, MPUHATbIE K pacyeTy CTOMMOCTM YMCTbIX aKTMBOB
doHpa.

TpeboBaHusa nyHkTa 2.6 NpaBun NpMMEHSATCS 00 AaTbl BO3HUKHOBEHUS OCHOBaHMSA npekpalleHms doHaa.

rlpe,D,yCMOTpeHHble noANYHKTOM d NyHKTa 25.1 I'Ipanu'l aKTuBbl, BKMOYaeMble B cocTaB akTmBoB dPoHoa B CBA3N C
peanm3aume17| VIHBECTULIMOHHBIX npas, MOryT BXOOWUTb B COCTaB akKTuUBOB doHOa B TeyeHMe OOHOrO Mecsua Cc gatbl
peanns3aunn yKkasaHHbIX VHBECTULIMOHHbIX npas.

CtommocTb npegycMoTpeHHbIX NoAnyHKTOM d NyHKTa 251 I'IpaBMn aKTUBOB, BKNOYaeMblx B coctaB doHAa B CBA3N C
peanm3au,v|el7| VIHBECTULIMOHHBIX npas, B COBOKYNHOCTU HE OOJ1KHA npeBblllaTh 5 NpoueHTOB CTOMMOCTU aKTUBOB doHpa.

Onucanve PUCKOB, CBA3AHHbIX C UHBECTUPOBAHNEM!

Mo oueHke YnpaBnswLwen KOMMNaHuu, peanu3aums WHBECTULMOHHOW cTpaTternv, npeaycMOTPEHHOW WHBECTULIMOHHOMN
Aeknapaunen ®oHaa, cBsA3aHa C YMEPEHHOW CTEMNEHbIO BINSHUS PUCKOB, OMUCAHWE KOTOPbIX COAEPXUTCS B HaCTOALLEM
nyHkTe MNpasun. MNMprBeaeHHbIE CBEAEHNS B YACTU OLIEHKN BIIUSIHUSI PUCKOB OTPaXatoT TOUKY 3pEHUSI U COOCTBEHHbIE OLIEHKM
YnpasnstoLen KoMnaHnM 1 B CUMYy 3TOrO He ABMAI0TCS MCHYEPNbIBAOLLIMMMU.

MHBeCTMpOBaHMe B aKTuBbI, NpegyCMOTpPEHHbIe WHBECTULMOHHOMN neknapauweﬁ ®doHaa, He nogpasymeBaeT Kaknx-nmbo
FapaHTI/IVI, KakK no Bo3Bpaty OCHOBHOW I/IHBeCTI/IpOBaHHOVI CYMMbI, TaK U NO NONy4YEeHUIo Kakmx-nnbo AOX0oaoB.

CToMMOCTb 06BHEKTOB MHBECTUPOBAHUS, COCTaBnsALWMX PoHA, U, COOTBETCTBEHHO, pacyeTHasi CTOMMOCTb MHBECTULIMOHHOIO
nasi ®oHga MoryT yBENMYMBATLCA UMM YMEHbLUATLCS, Pe3yfibTaTbl MHBECTUPOBaHWS B NMPOLUIIOM HE ONpeaensitoT 4OXOoAb! B
OyayLiem, rocy4apCTBO He rapaHTUMPYET A0XOOHOCTb MHBECTULMI B oHA. 3asiBneHus NoObIX NUL O BO3MOXHOM YBENUYEHUN
B OyayLiem CTOMMOCTU MHBECTULMOHHOrO nasi doHaa MoryT pacleHMBaTbCs HE MHade Kak npeanonoxeHusi. PewleHune o
nokyrnke WHBeCTUUMOHHbIX naeB ®doHOoa npuHMMAaeTCs NULOM, Xenawwum npuobpect WMHBECTULMOHHbIE nau



CaMOCTOATENIbHO MOCie O3HaKoMJ1IeHUA C ﬂpasmnaMM, €ero MHBECTULMOHHOWN ,qeknapau,meﬂ, C y4eTOM OUEHKM PUCKOB,
npuBeneHHbIX B HACToALWEeM NyHKTe, HO He OrpaHn4YnBasdaCb MMN.

O6wenssecTHa npamMasa 3aBUCUMMOCTb BeJIMYUHDbI oXngaemomn I'IpVI6bIJ'II/1 OT YPOBHA NPpUHMMaAEMOro pucka. OnTtumaneHoe
COOTHOLUeHne ypOBHeIZ pUcCka n oXxmngaemon I'IpVI6bIJ'IVI pas3nn4yHoO " 3aBUCUT OT LeSloro paga 0OBEKTUBHbLIX 1 Cy6'beKTVIBHbIX
bakTopoB. Mpu NnaHnpoBaHMM 1 NPOBEAEHUN ONepaunin ¢ MHBECTULMOHHBIMUK NasMun, Bnagenew VIHBeCTULMOHHBIX NaeB nnu
nmuo, Xxenawulee npmoGpecm MHBeCTUUMOHHbIE naw, Bcerja AOMMKEeH MOMHUTb, 4YTO Ha npakTuke BO3MOXXHOCTU
MONIOXXUTENBbHOIo N OTpULUATESNIbHOI0 OTKITOHEHUA pearibHOro pesynbTaTta OT 3anjlaHUPOBaAHHOIO (VIJ'IVI omw:laemoro) 4yacTo
CyLleCTBYKOT OQHOBpPEMEHHO N pearnin3yrTcd B 3aBUCMMOCTU OT Lesioro psaaa KOHKPEeTHbIX obcToATenbCTB, CTENneHb ydyeTa
KOTOPBbIX, COOCTBEHHO, U onpegendetr pe3ynbTaTMBHOCTb onepauun Bnagensua WMHBECTUUMOHHBIX NaeB wnu nuua,
xXenawulero I'IpVIO6peCTVI VHBECTMLUMOHHbIE Nawn.

HacTosiliee onvcaHWe pUCKOB He packpbiBaeT MHopMauum 060 BCex puckax, BO3HUKaIOLWMUX B CBA3N C AEATENbHOCTLIO
YnpaensawoLwen KOoMnaHunm Mo ynpasfeHunio (MHBECTUMPOBAHWIO) WMYLLECTBOM, cocTaBnsowmm  PoHA, Bcneactsue
pasHoobpasns cuTyaumin, BO3HUKAOLMX MPY TAKOM yrnpaBreHun (MHBECTUPOBAHUMN).

B Hanbonee obwem Buae noHaTUE puUcCKa CBA3aHO C BO3MOXXHOCTbIO MOJIOXUTENTbHOIO Ui oTpuuaTesibHOro OTKIOHEeHUA
pes3ynbTtaTta AeATeNlbHOCTU YnpasnstoLien KomnaHum no ynpaBrieHNIO UMYLLLECTBOM, COCTaBNAKOLLNM doHA, OT oXMaaeEMbIX
WIN NAAHOBbLIX 3HAYEHUN, T.€. PUCK XapakTepusyeT HeonpeaesrieHHOCTb nosfy4eHna oxnaaemoro (bVIHaHCOBOFO pesynbTata
Nno uToram MHBECTULNOHHOWN OEATENBHOCTU.

Ona uenem HacTosiLero onucaHua MoA4 PUCKOM MpU OCYLIEeCTBREHWW onepauui NO WMHBECTUPOBAHWIO MOHWMAaeTCs
BO3MOXHOCTb HacCTynneHnsi cobbITuA, BnekyLero 3a coborn nageHme CToMMOCTU YACTbIX akTuBoB PoHaa 1, COOTBETCTBEHHO,
pacyeTHoOn cToMMOCTU VHBECTUMLMOHHOMO nas, YTo B CBOK OYepedb siBNAeTCA yObITKOM Ans Bnagenbua NHBECTULMOHHbBIX
naeB. YMepeHHasi CTeNeHb BNUSHUA noapasyMeBaeT, UTO BO3MOXHbIN yPOBEHb NOTEPb UHBECTULMIA Ha ropusoHTe 1 roga,
KoTopbI He OyaeT npeBbiweH B 95% cnyvyaeB — 20%. Mpu 3TOM ykaszaH BO3MOXHbI YpPOBEHb MOTEPU WUHBECTULUA B
CTPECCOBbIX PbIHOYHbIX YCIIOBUAX. B 3aBMCMMOCTUN OT CUTYaL MU Ha pbIHKE NOTEPU MOTYT ObITb BbILLE YKa3aHHbIX 3HAYEHWUA.

Bnapeneyu VIHBECTUUMOHHBLIX MaeB ¥ NuUO, Xenawwee npuobpectn VIHBECTULMOHHbIE Maun, HEU3BEXHO CTankMBaeTcsl C
HeO6XO0AUMOCTBIO yUMTbIBaTh (pakTopbl pUCKa CamMoro pasfuvyHOro CBOWCTBA. PUCKM MHBECTUPOBaAHMSA B LEHHble Oymaru
BKIMOYAIOT, HO HE OFPaHUYMBAIOTCA CNeaAYLWUMN PUCKAMMU:

a. HedwmHaHcoBble pUCKM:
K HedMHaHCOBBIM pyCKkam B TOM YMCIe MOTyT ObITb OTHECEHbI CMeayoLmne pUCKU:

i. CTpaTtermyeckui puck cBs3aH C coLumarnbHO-MONMUTUYECKMMU U SKOHOMUYECKMMU YCMOBUSMU pa3BuTusa Poccuiickoi
depnepaunm nnu cTpaH, rae BoinyLweHbl Uy obpallatTca aktmebl @oHAa. [laHHbIN pUCK HE CBA3AH C 0COBEHHOCTAMU
TOroO UNM MHOTO 06 bEKTa MHBECTUPOBaHNS. Ha 3TOT puck okasbliBaeT BNUSHWE N3MEHEHUE NOMUTUYECKOWN CUTyaumu,
BO3MOXXHOCTb HacCTynneHus HebnaronpusTHbIX (C TOYKM 3PEHUSI CYLLECTBEHHbBIX YCNOBUMA OM3Heca) N3MEHEHWI B
POCCUINCKOM 3aKOHOAATENbCTBE MM 3aKOHOAATENbCTBE OPYrMx CTpaH, AeBanbBalMs HaALWOHAaNbHOW BamntoThbl,
KPU3NC pblHKa TOCYAApPCTBEHHbIX [OMrOBbIX 0083aTenbCcTB, GaHKOBCKMMW  KPU3WC, BartoTHBIA  KpU3MC,
npeacraensowme cobon NpsamMoe Unm onocpeoBaHHOE CNeACTBME PUCKOB MOSIMTUYECKOrO, SKOHOMMYECKOro U
3aKOHOZAaTeNbHOrO Xapaktepa. Ha ypoBeHb cTpaTernyeckoro pyvcka MoryT okasblBaTb BIUSIHUE U MHOTME Opyrue
hakTopbl, B TOM 4YUCNE BEPOSATHOCTb BBEOAEHUS PErMoHarnbHbIX 3KOHOMMYECKUX CaHKUUA UMW OFPaHUYEHUN Ha
WHBECTULUMN B OTAENbHble OTpacnyM SKOHOMUKM. K cTpaTermyeckmm puckam Takke OTHOCUTCH BO3MOXHOE
HacTynneHue o6CTOATENLCTB HENPeoAoSIMMOW CUIbl, [MaBHbIM 00pa3oM, CTUXMIAHOTNO W reornonMTUYECKOro
xapaktepa (Hanpumep, BOeHHble AencTtBus). CTpaTerMdeckMm puUCK He MOXeT ObiTb OOBEKTOM pa3yMHOro
BO3JENCTBMSA U yNPaBneHns CO CTOPOHbI YNpaBnsoLLei KOMNaHn1, He NOANEXUT AnBepPCUUKaLUM 1 HE NOHMKAEM.

ii. CHCTEeMHBbIN PUCK CBSA3aH C HapylleHneMm (MHAHCOBON CTabWMMBLHOCTN U BO3HMKLLEA HECNOCOBHOCTM BonbLIOro
yncna (UHAHCOBLIX WMHCTUTYTOB BbIMOMHATL CBOM (pyHKUMM u obssatenbctBa. B cuny 6Gonbwon creneHu
B3aMMOAENCTBMSA U B3aUMO3aBMCUMOCTN (PUHAHCOBBIX WMHCTUTYTOB MeXAy CODOM OueHKka CUCTEMHOro pucka
CMOXHa, HO ero peanu3auus MOXeT NOBNNATb Ha BCEX YH4AaCTHUKOB (DMHAHCOBOTO pbIHKA. YNpaBnsaoLas KoMnaHms
He MMeeT BO3MOXXHOCTEN BO3AENCTBUS HA CUCTEMHBIN PUCK.

iii. OnepauMOHHLIA PUCK, CBA3AHHBLIN C HapylleHMAMU BrM3HEeC-nNpoLEeccoB, HenpaBWbHLIM OYHKLMOHUPOBaAHEM
TEXHUYECKUX CPEeACTB W MporpammHOro obecrneyeHnsi, HenpaBunbHbIMK AedcTBusAMU (OespeicTBuemM) unu
HeJoOpOCOBECTHOCTBIO NepcoHana YnpaBnsiowen KOMNaHum, ee KOHTPareHToB U NapTHEPOB, NMPUBMEKaeMbIX K
ynpaeneHuio aktueamun ®oHaa, a Takke BCNeACTBME BHELIHMX (hakTOpOB, B TOM YMCre MPOTUBOMNPAaBHbIX AENCTBUIA
TpeTbux nuy. K onepauyvoHHOMY PUCKY OTHOCSITCSi BO3MOXHble YObITKM, SBMBLUMECS Pe3ynbTaToOM HapyLUeHWN
paboTbl UMM HEKayeCTBEHHOro MNM HegobpOCOBECTHOrO WCMOMHEHWS CBOMX 06sA3aTenbCTB OpraHu3aTopamu
TOProBnu, KIWPUHIOBBIMW  OpPraHu3auusiMu, ApYruMM  MHGPaCTPYKTYpPHbIMW — OopraHusaumsaMm  unum  6aHkamu,
ocyLecTBAsWMMM pacyeTsbl. C Lenbio MMHUMU3aLnM onepauyoHHOro pucka YnpaBnsioLwas KoMNaHus ¢ SOMMKHON
npenyCcMOTPUTENBHOCTBIO OTHOCMTCH K MNOAOOpY COTPYAHUKOB, OMTUMM3aumm OusHec-npoueccoB u  Bblibopy
KOHTpareHToB.

iv. TpaBoBoM pUCK, CBA3aHHLIV C HEMPeaCcKa3dyeMOCTbi0 M3MEHEHMI OENCTBYIOLLEro 3aKkoHOAaTeNnbCTBa, a Takke C
HeCcoBepPLUEHCTBOM 3aKOHOB M MHbIX HOPMAaTUBHBLIX akTOB, CTAaHAAPTOB CaMOperynvMpyeMbliX OpraHusauuii, B TOM



vyucne perynmpyrowmx ycnosusa Bbinycka nvnun o6pau.|.eH|/1;1 aKTUBOB, YKa3aHHbIX B MHBECTULMOHHOWN aeknapaumun.
COBepLueHVIe CAENOK Ha PbIHKaX B pa3fminyHbIX OPUCOANKUMAX CBA3AHO C AONOJTHUTESTbHbIMU PUCKaMU.

Heobxoammo Takxke NpUHMMaTb BO BHUMaAHNE PUCKN, CBA3AHHbIE CO CJTOXXHOCTbIO HAanoroBoro 3aakoHogartesnbcTea 1
NpoTNBOPEYNBOCTBbIO €ro TOJIKOBaHUA U NMPpUMEHEeHUA B cq)epe WHBECTULMOHHON OEeATENbHOCTU, a Takke PUCKHU
M3MEHEHNA HanoroBoro 3akoHoAdaTesnbCTBa, KOTOpble MOryT npMBeCTU K HEratMBHOMY BJTIUAHUIO Ha MTOroBbIN
WHBECTULMOHHbIN pesynbTart.

Mpy aTOM KpaviHe 3aTpyAHWTENbHO NPOrHO3MPOBAaTb CTEMEeHb BAUSHWUA TakUX M3MEHEHWA Ha AeATenbHOCTb Mo
ynpasneHnio PoHAOM Unn UHaAHCOBLIN pe3ynbTaT NHBeCTopa.

C uenbio MYHMMK3aLMKM NPaBOBOIO pycka YNpaBnsioLas KOMMaH/s Co BCEN TLLATENbHOCTHI0 OTHOCUTCS K U3Y4EHUI0
N3MeHeHu# B HopMmaTtueHoW 6asze. Takke Ynpasnsiowasi KOMNaHus B MOJIHONW Mepe MCNONb3yeT BCe eranbHble
MeXaHW3Mbl B3auMOAEWNCTBUSA C OpraHaMu rocyaapCTBeHHOM Bractu, ¢ baHkom Poccun c uenbio BAUSHUA Ha
NPVHATUE pPEeLLEeHNIA N0 N3MEHEHNSIM B 3aKOHOAATENbLCTBE B NONb3Y MHBECTOPOB.

PerynatopHbIA PUCK MOXET MposABNSATLCS B (OPME MNPUMEHEHVS K YNpaBnsowen KOMNaHuM CaHKUWN
perynvpyolmx OpraHoB MO MNPUYMHE HECOOTBETCTBMS 3aKoHaM, OOLEnpuHATBIM MpasBumam W cTaHgapTam
npodeccrmoHanbHoW AesTensHocTU. CneactesnmemM peanusaumnm perynsaTopHOro pycka MoryT cTate (OMHAHCOBbLIE UMK
penyTauMoHHbIe NoTepy YNpasnsoLwen KoMnaHumn, 3anpeT Ha npoBedeHne OTAENbHbIX Onepauui No ynpasrieHuio
®oHAOM MNW aHHYNMpPOBaHUE NULEH3UM Ynpasnsaiowen komnaHmn. C Lenbio NCKIMYEHNS PerynaTopHOro pucka
Ynpasnsowas KOMMaHWs BbICTPOUA CUCTEMY KOPNOPaTUBHOIO YMpPaBfeHWs W BHYTPEHHEro KOHTponsa w
onepaTVBHO MPUHMMAaET Mepbl MO NPUBEAEHWIO CBOEN AeATeNbHOCTU B MOMHOE COOTBETCTBME C AENCTBYIOLLMMMU
HOPMaTMBHBLIMW aKTaMW.

b. ®uHaHcoBble pucku:

K domHaHcoBbIM pyckam B TOM yucne MoryT ObITb OTHECEHDI cnenywuime pucku:

PbIHOYHbIN/LEHOBOM PUCK, CBA3AHHbIV C KONebaHNsMM LieH akTUBOB, YKa3aHHbIX B MHBECTULIMOHHOM Aeknapaumm
®oHOa, kypcoB BasntoT, NPOLEHTHLIX CTaBOK W Mp. BCNEACTBUE U3MEHEHUS] KOHBIOHKTYPbI PbIHKOB, B TOM 4ucrie
CHWKEHUs1 NUKBMAHOCTU. ATU hakTopbl camu no cebe HaxogoATca Mo BAWSIHUEM TakuxX OOCTOATENbCTB, Kak
HebnaronpusaTHasi couManbHO-IKOHOMMYECKAs MMM MONUTUYEcKas CUTyauusi, U3MEHEHUEe perynaTopHon cpeasl,
JeBanbBauusi Unu CyLecTBeHHble konebaHusa KypcoB obMeHa BantoTbl, CTUXUIAHbIE 6eacTBuS.

BanioTHbIN PUCK XapakTepnsyeTca BO3MOXHbIM HEBNaronpuaTHbIM U3MEHEHEM Kypca pybnsa nnv nHon BantoThbl,
B KOTOPOW HOMWHUPOBaH (PUHAHCOBbLIN MHCTPYMEHT, NO OTHOLLEHWUIO K Kypcy pybmns unv MHOM BamnioTbl, B KOTOPOW
paccunTbIBaeTCA MHBECTULIMOHHBIN pe3ynbTaTt HBecTopa. [pu 3TOM HeraTtMBHO MOXET U3MEHUTBLCS Kak CTOMMOCTb
aKTUBOB B pe3ynbTaTe MHPAALMOHHOIO BO3AEVCTBUS U CHUXXEHUW pearnbHOW NoKynaTenbHON CnocobHOCTHN akTUBOB,
TaK 1 pasmep 0653aTenbCTB N0 PUHAHCOBLIM MHCTPYMEHTaM, UCNOMHSAEMbIM 3a CYET akTnBoB PoHAa.

npOLl,eHTHbIﬁ PUCK 3aKn4aeTca B BEPOATHOCTU BO3HMKHOBEHUA y6bITKOB nnn CHM>XeHunqa I'IpVI6bIJ'IVI no npuynHe
M3MEHEHUA YPOBHA NPOLEHTHbIX CTaBOK, @ TakKkKe HE6J'IaI'OI'Ipl4ﬂTHOI'O N3MEHEHNA KpVIBOI;I KpeauTHbIX cnpenos. I'Ile
9TOM CTOMMOCTb (*)VIHaHCOBbIX MHCTPYMEHTOB MOXET KaK pacTu, Tak U CHMXaTbCA, U €€ POoCT B NPOLLUIIOM HEe O3Ha4YaeT
€e pocTa B 6y,D,yLIJ,EM. [aHHbIn PUCK ABNAETCA YaCTHbIM Criy4aeM pbIHOYHOIO pUcKa.

Puck nukBMaHOCTM peannsyeTcs Npu COKpaLeHUn Unmn OTCYTCTBUM BO3MOXHOCTU NprvobpecTn nnm peanvs3osarb
(PUHaAHCOBbBIE MHCTPYMEHTbI B HeoGxoanmMoM obbeme u Mo Heobxoaumon ueHe. Mpu onpeaeneHHbIX PbIHOYHBIX
YCMOBUSIX, €CNN NINKBUOHOCTb PblHKA HeafekBaTHa, MOXET OTCYyTCTBOBaTb BO3MOXHOCTb ONpedenuTb CTOMMOCTb
WM yCTaHOBUTL CNpaBeAIUBYHO LieHy (DMHaHCOBOrO akTMBa, COBEPLUNTL CAENKY MO BbIFOAHOM LieHe. Ha pbiHke MoryT
NPUCYTCTBOBAaTb TOMbKO WMHAOWMKATVBHbIE KOTUPOBKM, YTO MOXET MpUBECTM K TOMY, UYTO aKTUB Henb3s Oyger
peanu3oBaTb M, Takum 0Opasom, MHCTPYMEHT OyAeT HaxoauTbCsa B cocTaBe akTmBoB PoHaa A0 KOHLA Cpoka
noraweHns 6e3 BO3MOXHOCTV peanu3aumu.

Pa3sHble BMAblI pUCKOB MOryT ObiTb B3aMMOCBSi3aHbl Mexay coboi, peanusauusi OLHOTO pUCKa MOXET M3MEHSITb YPOBEHb WU
NpUBOAUTbL K peanu3auumn Apyrmx pUckoB.

MoMMMO (pMHAHCOBLIX U HE(MUHAHCOBLIX PUCKOB WMHBECTUPOBaHME B aKTMBbI, NpeAyCMOTPEeHHble WMHBECTULIMOHHOWM
geknapaumen ®oHaa, MOXeT BKOYaTb Cleaylolme pUCKu:

c. KpeauTHbIN pUCK, CBA3AHHLIN C HEUCNONHEHNEM OOMKHUKOM CBOUX (OPUHAHCOBLIX 0bs3aTensbeTB Unm He6J'IarOFIpM$|THbIM
N3MEeHEeHNEeM NX CTOMMOCTW BCreacTene yxyalueHuna CMOCOBGHOCTU AOMKHMKA UCMONHATL Takne obsizaTenbCcTBa.

K 4Yncny KpeanTHbIX PUCKOB B TOM YUCI1€ OTHOCATCA:

Puck pedonTta no obnuraumsM u MHbIM [OMrOBbIM LieHHbIM Oymaram, KOTOPbIA 3akrovaeTcs B BO3MOXHOW
HennaTexecnocobHOCTM AMUTEHTA AONTOBbIX LIeHHbIX Bymar u (unu) nuu, npegocTaBuBLLMX obecrnevyeHre no aTum
LeHHbIM BGymaram, 4YTo npvBedeT K HEBO3MOXHOCTW MMM CHUXEHWUIO BEPOSITHOCTM MOracuTb AOMroBble LEeHHble
6ymaru (Npon3BeCcTH KyNOHHbIE BbiNaThl MO HAM, UCMONHWUTL 06513aTenbCTBA MO BbIKYMY, B TOM YMCE JOCPOYHOMY,
JONTOBbIX LIEHHBIX BymMar) B CpoK M B NofHOM obbemMe. MHBecTop HeceT puck aedonta B OTHOLEHUM aKTUBOB,
BXOAsLLMX B cocTaB PoHAa.



3.1.

3.2.

i. PucK KkOHTpareHTa — TpeTbero nuua NposiBNSETCS B pUCKe HEUCMONHEHUs1 00A3aTensCTB nepeq YnpasnsoLlen
KOMMaHMen CO CTOPOHbI KOHTPAreHToB. YNpasnsAoLwas KOMNaHNa He MOXeT rapaHTMpoBsaTb bnarme HamepeHus u
cnocobHocTb B OyayLleM BbINOMHATE NPUHATBIE Ha cebs obs3aTenbCcTBa CO CTOPOHbI PbIHOYHBIX KOHTPareHToB,
OpokepoB, pacyeTHbIX OpraHvM3auui, Aeno3nTapues, KIMPUHIOBbIX CUCTEM, PpacyeTHbiX GaHKoB, NNaTeXHbIX
areHToB, GMPX M NPOYMX TPETbUX NULL, YTO MOXET NPMBECTU K NOTEPSAM KINMEHTa, HECMOTPS Ha NpeanpuHUMaemble
YnpasnsioLen KoMnaHmen ycunusa no 4o6poCoOBECTHOMY BblIGOpPY BbllLENepeYnCeHHbIX NnL.

d. UHBecTMpoBaHue B NpoU3BOAHbIE (PUHAHCOBbLIE MHCTPYMEHTbI ((DbloYePCHbIE U OMNLMOHHbIE AOTOBOPbI (KOHTPAKTHI)),
KaK MpaBuro, CBA3aHO ¢ GOMbLIMM YPOBHEM PUCKA U MOXKET ObITb COMPSHKEHO CO 3HAYMTENbHLIMU YObITKAMM.

Tak, nNpu MNOKynke OMNUMOHHOIO KOHTpakTa notepu, B oOleM cryyae, He NPEBbLICAT BEMUYMHY YNIAYeHHbIX NpemMum,
BO3HarpaXgeHus M pacxofoB, CBA3AHHbIX C MX COBeplueHneM. B To Bpems kak npogaxa OMUMOHHBIX KOHTPaKTOB U
3aKntoyeHne boYepCHbIX AOrOBOPOB (KOHTPAKTOB) NPU OTHOCUTENbHO HebonbLunx HebnaronpusaTHbIX kKonebaHusx LueH
Ha pbIHKE MOrYT MPMBECTM K 3HAYMTENbHbIM YObITKaM, a B Criyyae NpoAaxu (pboYEPCHBIX KOHTPaKTOB M MPOAaxu
OMNUUOHOB Ha NOKYMKY (ONUMOHOB «KOMM») — K HEOrPaHUYEHHbIM YBbITKaM.

MomMyMO O6LLEr0 PBLIHOYHOMO pUCKa MPW COBEPLLUEHUM OMepauun Ha pbiHKE LEeHHbIX Bymar B criyyae cOBepLUEHUS
onepauuit ¢ NPOM3BOAHLIMU (PMHAHCOBLIMU UHCTPYMEHTAMN BO3MOXEH PUCK HEONAronpuUsSiTHOrO U3MEHEHUST LiEeHbl Kak
(PVMHAHCOBLIX UHCTPYMEHTOB, SBNSIOLNXCA 6A3MCHBIM aKTUBOM NPOU3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB, TaK U pUCK B
OTHOLLEHMN aKTMBOB, KOTOpbIE crnyxaT obecnedeHnemM. B cnyyae HeGnaronpusaTHOro M3MeHeHUs LieHbl PoHO MOXET B
CPaBHUTENbHO KOPOTKMI CPOK MOTEpsTb CPeAcTBa, siBNsoWMecs obecrnedeHneM Mo npou3BogHOMY (OUHAHCOBOMY
WHCTPYMEHTY.

e. Puck BO3HMKHOBeHUSs (*)OpC-Ma)KOprIX OﬁcTOﬂTeanTB, TakMX KakK npupoaHble KaTaKnn3mbl, TeXHOreHHble
KaTacTpodbl, MaccoBble 6ecnopsagky, 3abacToBku, 6oeBble U BOEHHbIE AENCTBUS.

f. MonuTu4yeckme Mn 3IKOHOMMUYECKUE PUCKHN, CBA3aAHHble C BO3MOXHOCTbO W3MEHEeHUA NONUTUYECKON cutyauum,
aKcnponpnaummn, HaumoHanmsauumn, npoeegeHna NONMNUTUKK, HaI'IpaBJ'IeHHOIZ Ha orpaHuyeHue WHBECTULUA B oTpacnu
3KOHOMWKNU, ABnAOLWLMNeCH chepoﬁ 0Cco0bIX rocyaapcCTBeHHbIX UHTEpeCOoB, BBEeAEHNEM CaHKuMh co CTOPOHbI CTpaH B
OTHOLLEHMM OTAENbHBIX KOMMAHWM, SBAAOLWUXCA 3MUTEHTAMW LEHHbIX 6y|\/|ar N1 KOHTpareHtamu, genosntapuamu,
areHTamMmm no caernkam, a Takxke B OTHOLLEHUN CEKTOPOB 3KOHOMUKM 1 CHETOB BMNJ1OTb A0 3anpeTa unn 6J'IOKVIpOBKVI BbiBOAa
aKTuUBOB, nNajgeHuemM LuUeH Ha 3Hepropecypcbl n npo4vnmu o6cToATENLCTBAMM. MHBeCTMpOBaHMe B LEHHble 6ymar|/|
OMUTEHTOB pas3BMBalOLLNXCA CTpaH CBA3aHO C ©onee BbICOKOW CTENEHbIO pUCKa no cpaBHEHUO C MHBECTUpPOBaAHNEM B
LleHHble 6ymar|/| OMUTEHTOB U3 Pa3BUTbIX CTPaH.

g. Punck 6aHKpoTCTBa aMMTEHTa aKUMM, KOTOPbLIV NPOSABNAETCH B PE3KOM NageHnn LieHbl akuuii akLmMoHepHoro obLecTsa,
NMPU3HAHHOTO HECOCTOSITENMbHbIM, UMW B MPEeABUAEHUM TakoW HEeCOCTOATENbHOCTW. [aHHbI pUCK ABASETCH YacTHbIM
cry4YaeM pbIHOYHOrO puckKa.

MNpaBa n 06s13aHHOCTX YNpaBnsaiowen KoOMnaHum

[o paTbl 3aBepweHns (OkOHYaHWs) popmupoBaHua doHoa Ynpaenswowas KOMMAHUS HE PacropsikaeTcsl MMYLLECTBOM,
BKIIOYEHHBIM B cocTaB PoHaa npu ero hopMuUpoBaHuu.

YnpasnsioLlas KOMNaHns CoBepLuaeT CAENKU C UMYLLECTBOM, cocTaBnaowmum OoHa, OT CBOEro MMeHW, ykasbiBasi Npy 3TOM,
YTO OHa [OEWCTBYET B KAa4yecTBE [AOBEPUTENbHOMO ynpasBnswowero. OTO YCNoBUME CUMTAETCS COOMOAEHHbIM, ecriv npu
COBEpLUEHNN AeNCTBUIA, He Tpebylolnx NUCbMEHHOro odopMreHusi, apyras cTopoHa OyaeTt uHdopmupoBaHa 06 uMXx
COBEpPLUEHNM OO0BEPUTENbHBIM YMNPABMASIOWNMM B 3TOM KayecTBe, a B MUCbMEHHbIX OOKYMEHTaX MOCne HauMeHOBaHMWS
YnpasnstoLlen komnaHum caenada nometka "[.Y." n ykasaHo HasBaHve PoHaa.

Mpu oTCYTCTBMM yKa3aHWsa 0 TOM, YTO YNpaBnsioLlas KOMNaHus 4EACTBYET B ka4eCTBE [OBEPUTENBHOMO YNPaBMsoLLEro, OHa
0bsa3bIBaeTCA nepes TPETbUMU NMLAMM NINYHO 1 OTBEYAET Nepes HUMM TOMbKO NPUHAANEXALUMM el UMYLLEECTBOM.

YnpaBnstoLlas KOMMaHus:

a. OCyllecTBnsieT AoBepuTenbHOe ynpasneHne PoHaom nyTem CoBepLUEHUS MOObIX OPUANYECKUX U hakTU4eCKUX AENCTBUIA
B OTHOLUEHUWM COCTaBMSIOWEro €ro MMyLIecTBa, a TakkKe OCYLLeCTBNAeT BCe NpaBa, YAOCTOBEPEHHble LEeHHbIMM
6ymaramu, coctaBnsowmmmn PoHAa, BKIHOYasa NpaBo rofnoca rno rofocyLyM LeHHbIM Gymaram;

b. npeabsiBNSET MUCkM M BbICTYNaeT OTBETYMKOM MO UCKaM B Cyde B CBSI3W C OCYLLECTBMEHUEM [esiTENbHOCTU Mo
[oBepuTenbHOMY ynpaBneHuio PoHaom;

C. ,D,GI;ICTByFI B KayeCcTBe OOBepuUTesNibHOrNo ynpasndioLllero doHgom, BrpaBe npu ycnosuu cobntogeHus YCTaHOBJIEHHbIX
HOPMaTuUBHbIMW aKTaMn B cq)epe (bI/IHaHCOBbIX PbIHKOB Tpe6OBaHI/1IZ, HanpaBleHHbIX Ha orpaHn4YeHne pucKosB, 3aKnko4vaTb
O0roBopb.bl, ABndoLwmMecd npon3soaHbIMN CbI/IHaHCOBbIMI/I WHCTPYMEHTaMMU;

d. BnpaBe nepegaBaTb CBOM NpaBa M 00s3aHHOCTM NO [OrOBOPY [OOBEpUTENbHOro ynpaeneHus PoHoom apyroi
yNpaBnsoLWen KOMNaHuM B Nopsiake, B NOpsiAKe, YCTaHOBMNEHHOM B COOTBETCTBMM C ab3auem nepBbiM MyHKTa 5 ctaTbun
11 depepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax";



3.3.

3.4.

BrnpaBe npoBecTu ApobneHne VIHBECTULIMOHHbIX NAaeB Ha YCINOBUSIX U B NOPSAKE, YCTAaHOBIEHHbIX 3aKOHOA4ATENbCTBOM
Poccuiickon depgepaunm 06 MHBECTULMOHHBIX hoHaaXx;

BMNpaBe NpUHSATL peLleHue o npekpalleHun doHaa;

Brpase noracutb 3a CHET nmMmyLiecTBa, CoCTaBnAaroLero ®doHA, 3a00MKEHHOCTb, BO3HUKLUYIO B pe3yrnbTaTe UCnoJib30BaHUA
Ynpasnswowen KomnaHuemn COBCTBEHHbIX OEHEXHbIX cpeacTts Ans BbinnaTbl AEHEXHOW KOMMeHcauuu Bragenblam
MHBECTULIMOHHBIX Naes.

Ynpasenswowasa koMmnaHms obs3aHa:

a.

OCYLLEeCTBNATbL A0BepUTENbHOE ynpaeneHne PoHOoM B cooTBeTCTBUM ¢ PefepanbHbiM 3akoHOM "O6 MHBECTULIMOHHbIX
doHpax", apyrumum degepanbHbIMn 3akoHaMu, HopMaTUBHbLIMK akTamu baHka Poccum u MNpasunamu;

AencteoBaTtb pa3ymMmHO n ,D,O6pOCOBeCTHO npu oCyLllecTBIieHUN CBOUX NpaB N NCNOJTHEHNN 06s3aHHOCTEN;

nepegaBaTb MMYyLLECTBO, cocTaBnsowee Pona, ona yyeta n (Mnu) xpaHeHus Cneumanu3vpoBaHHOMY OEM03UTapuio,
€Crnn ecnv nHoe He npepycmoTpeHo ®eaepanbHbiM 3akOHOM «O6 MHBECTULIMOHHBIX POHAAX», NHBIMW HOPMAaTUBHBIMU
npasoBbIMKU akTamu Poccuinckon depepauum, HopMmaTuBHbIMK akTammn BaHka Poccuu nnu MNMpasunamy B COOTBETCTBUM C
depepanbHbIM 3aKkOHOM «O0 MHBECTULMOHHBIX (hoHAaXY;

nepepnaBsaTtb CneuwanmampOBaHHomy Aeno3nTapuio HesamMenmTeslbHO C MOMEeHTa UX COCTaBliieHUA WU NonyYeHud
KOonnn Bcex NepBUYHbIX JOKYMEHTOB B OTHOLLEHUN UMYyLLeCcTBa, CoCTaBdaolero doHg;

TpeboBaTb YCTpaHEHWs HapyLUEeHWs ee NpaB B OTHOLLEHUM MMYLLECTBA, cocTaBnsiowero aktuebl ®oHaa, a Takke
BO3MeELLEeHUs Bpeaa, NPMYMHEHHOMY UMYLLLECTBY, cocTaBnstoemy ®oHa, TpeTbUMM NULaMu;

pacKpbiBaTb OTHYETHI, Tpe60BaHVIﬂ K KOTOPbIM yCTaHaBNMBAKTCA BaHnkom Poccuu;

Mpu OCYLLIECTBMEHNMN CBOEW AeSTENbHOCTU BbISIBMNSTb KOH(UKT UHTEPECOB U YNPaBMsSTh KOHMIIMKTOM UHTEPECOB, B TOM
yucrie nyTem npenoTBpaLleHUss BO3HUKHOBEHMUSI KOH(MUKTA WMHTEPECOB W (MNW) PacKpbiTUS UM NpegocTaBreHus
MHDOPMaLMU O KOH(IUKTE UHTEPECOB;

packpbiBaTb UHGopMauumio o PoHae B cooTBeTcTBMM C PefepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX dhoHaax";

cobniogats lMpaBuna, a Takke WHble TpeboBaHWA, NpenycMoTpeHHble ®eaepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX
doHaax" n HopmaTMBHbIMM akTamu baHka Poccuu;

[0 BO3HVKHOBEHWNSI OCHOBaHWUI npekpatlleHns ®onga obecneumnTs:

i.  NoKynky (npogaxy) YNONHOMOYEHHbIM NUUOM HBECTULIMOHHBLIX NaeB Mo LeHe, KoTopasi He MOXEeT OTnnYaTbCs oT
pacyeTHOW CTOMMOCTU O4HOro VIHBECTMUMOHHOIO Nas 6onee YeM Ha BENUYMHY, YCTaHOBMEHHYO NMyHkTOM 5.2 Mpaeun;

ii. nmokynky (npogaxy) MapkeT-MenkepoM Ha OpraHM3oBaHHbIX Toprax, MPOBOAMMBIX POCCUMCKON Gupxken,
MNHBECTULMOHHLIX Naes Mo LeHe, KOTopast He MOXET OT/IMYaTLCSA OT PaCcYeTHOI LieHbl 0OAHOro IHBECTULIMOHHOMO nast
Gornee Yem Ha BENMYMHY, YCTaHOBIIEHHYIO MyHKTOM 5.6 Mpasun.

Ynpaenswowiasad KoMnaH1s He Brpaee:

a.

pacrnopspkaTtbCs  MMyLLecTBOM, cocTasnsaowmm doHg, 6e3 npeasaputensHoro cornacus  CneumanuavpoBaHHOro
AenosnTapus, 3a UCKNIOYEHWeM COENOoK, COBEpLUaeMbIX Ha OpraHW30BaHHbIX Toprax, NPOBOAVMMbIX POCCUIACKOW WIn
WHOCTPaHHOM Bupxxert MMBo MHBIM OpraHM3aTopoOM TOProBw;

pacnopsxaTbCa AEeHEeXHbIMU CPpeacTBaMM, HaxXOAALWMMUCH Ha TpaH3UTHOM cuyeTe, 6e3 npenBapuTenbHOro cormacus
CneunanvampoBaHHOro AenosnTapus;

MCnonb3oBaTb MMYyLLECTBO, cocTaBnsowee PoHa, aons obecnedeHus UCMONHEHUs COOCTBEHHbIX 00s3aTenbCcTB, He
CBSI3aHHbIX C IOBEPUTENBHBIM YnpaeneHnem ®oHaom, nnm anst obecnevyeHns CNonHeHUs 0653aTenbCTB TPETbUX NUL;

B3MMaTb NPOUEHTbl 3a MNOoNib30BaHME [AEeHEeXHbIMW cpeacTBamMu YHpaBnmom,eﬁ KOMnaHun, npenocTtaBfieHHbIMU ONA
BbINMaThl AEHEXHOWN KOMNeHcauuy Brnagensuam VMIHBECTULIMOHHbIX NAeB B Cry4Yae HeJoCTaTOMHOCTU [lEeHEXHbIX CPEACTB,
cocTaBnsaLlwmx PoHa;

[eViCTBYs B KayeCcTBe [OBEPUTENbHOIO ynpasnsawLlero aktueamy ®oHaga coeepliath criefytoline Caenky unm aasatb
NopYyYeHUst Ha coBepLUeHne creayoLWmnx caenok:

i. Mo npuobpeTeHMi0 OOBLEKTOB, He npenycMOTpeHHbIx PepepanbHbiM 3akoHOM "OB6 MHBECTULMOHHBIX doHaax",
HopMaTuBHbIMK akTaMn baHka Poccun, nHBeCcTULMOHHOM Aeknapaunen doHaa;

ii. Mo 6e3B03ME3aAHOMY OTUYXKAEHMIO UMYLLECTBA, CocTaBnstowero PoHg;

iii. B pes3ynbTaTte KOTOPbIX YnpanstoLien KomnaHnen npuHnmaeTcs 06s13aHHOCTb MO nepenaye nMmyulectsa, KOTopoe B
MOMEHT MPUHATUS Takown 006s13aHHOCTN He cocTaBnsieT akTuebl PoHAa, 3a UCKMOYEHMEM CAENOK, coBepLiaeMbliX Ha
OpraHn3oBaHHbIX TOprax, Npn ycnoBun oCyLLeCTBNEHNA KNUPUHra no TakMm caenkam,

iv. no np|/|06peTeano nvylecTea, ABndrouleroca npeaMmeTom 3anora unm NHoro obecneyeHus, B pes3ynbTaTte KOTOpPbIX B
coctaB doHAa BKIHOYaeTCA MMYLLIECTBO, ABndlolleecd npeamMmeTom 3anora Ui nHoro obecneyeHns;
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V. [Aorosopos 3anma unm KpeaAuTHbIX O00roBopoB. YkasaHHoe npaBuno He pacnpocTpaHAeTCAa Ha crny4dan nonydeHuda
OEHeXHbIX CcpeacTB Ana noraweHns KVIHBECTUUMOHHBLIX NaeB npu  HeAoCTaTOYHOCTM AEHEXHbIX CpeacTs,
cocTtaensaowmx PoHa, 1 3aknYeHns 00roBopoB peno B cny4vaax, YCTaHOBJIEHHbIX HOPMAaTUBHbLIMU aKTaMun baHka
Poccun. I'Ipm 3TOM COBOKyI'IHbIIZ 00beEM 3ad0MKEHHOCTM, noanexaiwlein noraweHuo 3a cyet nvyulecTea,
coctaensowero ®oHa, No Bcem Jorosopam 3anmMa u KpeauTHbIM A4oroBopam He AorkeH npesbiwaTs 20 NpoueHToB
CTOMMOCTU 4MCTbIX akTuBoB PoHaa. CpOK npueneYvyeHna 3aeMHbiX CcpeacCTB MO KaXXAaoMy [O0orosopy 3anma u
KpeanTtHomMmy OOoroBopy (BK.I'II-O‘-IaFI CPOK I'IpO,D,J'IeHVIﬂ) He MOXeT npeBblillaTh WeCTb MeCALIEB;

Vi. caenku peno, nognexalime UCMNONHEeHuo 3a cueT umylectsa doHaa 3a UCKMOYEHMEM CnyyaeB, NPeayCMOTPEHHbIX
nyHkToMm 2.6 MNMpasun;

vii. cpenku no npuobpeTeHunto B coctaB PoHaa umyLLIeCTBa, HaxoasALWwerocs y YnpasnsioLwe KomnaHui B 4OBEPUTENBHOM
ynpaBneHum rno UHbIM JOroBopam, U UMyLLLECTBA, COCTaBMSAIOLLEro akTBbl akLLMOHEPHOTO MHBECTULIMOHHOIO hoHAa,
B KOTOPOM YnpaenstoLasi KoMNaH1s BbINONHAET PYHKUMW €AMHONTMYHOIO UCMONTHUTENBHOIO OpraHa, 3a UCKITYEHNEM
COenoK B CBA3W C NPUHATUEM B [OBepuTeNbHOe yrnpaBreHne u (unu) npuvobpeTeHnem 3a cuHeT MMYyLLecTBa,
HaxogsLerocs B OBEPUTENBHOM yNpaBneHn, MHBECTULIMOHHBIX MaeB NaeBoOro MHBECTULIMOHHOIO oHAa B criyyae,
yCTaHOBIEHHOM YacTblo BoceMHaaLaTol ctateh 5 PepepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-93 "O pbiHke
LeHHbIX Bymar";

viii. CAEenKu No oTuYyXAEHWI0 MMYLLECTBa, cocTaBnstowero PoHa, B COCTaB MMYLLECTBA, HAaXOAsLWerocs y YnpaensioLen
KOMMaHUu B OBEPUTENIBHOM YMNpaBreHny No MHbIM JOroBopam, Uiu B COCTaB MMYLLLECTBa, COCTaBNSOLLErO akTUBbI
aKUMOHEPHOro MHBECTULIMOHHOIO oHAA, B KOTOPOM YNpaBnsiolas KOMNaHWs BbINOMHSET OYHKLUUN €OUHOMUYHOIO
WCMOMHUTENBHOrO OpraHa, 3a UCKIIYEHNEM COEMOK B CBSI3W C NPUHATMEM B JOBEPUTENbHOE ynpaBreHne u (unu)
npuobpeTeHnem 3a CHET UMYLLECTBA, HAXOASALLErocs B 4OBEPUTENBHOM YNpaBneHnn, MHBECTULMOHHbBIX NaeB NaeBoro
MHBECTULMOHHOTO hoHAa B Criyyae, yCTaHOBIIEHHOM YacTbio BoceMHaauaTon ctaten 5 degepansHoro 3akoHa ot 22
anpens 1996 roga N 39-®3 "O pbiHke LeHHbIX bymar";

iX. caenkv no npuobpeTteHuto B cocTaB PoHAa LieHHbIX Oymar, BbinyLLeHHbIX (BblAaHHbIX) y4acTHUKamMu YnpasnsioLen
KOMMaHUW, WX OCHOBHbIMM W nNpeobnagjaromMmn XO3AWCTBEHHbIMU OOLWecTBaMu, OOYEPHMMU U 3aBUCUMbIMMU
obuwectBamu YnpaengawoLen komnaHum, a Takke CneumanmanpoBaHHbIM genosutapuem, Pernctpatopowm;

X. cOenku no npnobpeTteHuntio B coctaB PoHaa MMyLLLECTBa, NPUHaANeXaLlero YnpasnsioLen KOMNaHum, ee y4actTH1Kam,
OCHOBHbIM U NpeobnaaaloLLM X039NCTBEHHBIM 06LLIEeCTBAM €€ y4aCTHUKOB, ee A0YEPHMM U 3aBUCUMbIM ObLLIecTBaM,
nnbo No OTYYXAEHUIO UMYLLIECTBA, cocTaBnsowero ®oHA, ykazaHHbIM nuLam;

Xi. no npuobpeTteHuto mmyectsa y Cneumann3vpoBaHHOrO Aenosutapus, C KOTOPbIM YNpasrnsiowen KomnaHuewn
3aKI0YeH JOroBop B cooTBeTCTBUM C PeaeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax", NGO No OTYYXAEHNIO
MMyLLeCTBa yKkasaHHOMY NnuLy;

Xii. cpenku no npnobpeTteHuto B coctaB ®oHaa UeHHbIX Bymar, BbiMyLeHHbIX (BbliAaHHbIX) YNpaBnstowen komnaHuen, a
TakKe aKUMOHEPHbIM WMHBECTULIMOHHBIM (DOHAOM, aKTMBbl KOTOPOro HAaxOAATCA B AOBEPUTENbHOM YMpaBneHun
YnpaBnsoowen KoOMnaHum unu  YHKUMM  €OVHOMNWYHOTO WUCMONHUTENBbHOrO OpraHa KOTOPOro OCyLecTBnseT
YnpaensioLas KoMnaHus.

3aKnoyaTb JOroBOpbl BO3ME3OHOro OKas3aHus YCIyr, MOAnexawmx onnate 3a cuyeT aktmBoB PoHpga, B cnydasx,
YCTaHOBIEHHbIX 3akoHoA4aTenbcTBOM Poccuiickon ®eaepauum 06 MHBECTULMOHHBLIX hOHAAX;

npmoGpeTaTb akunn akumoHepHoro MHBECTULIMOHHOIO d)OH/J,a, aKTBbl KOTOPOro HaxogATCA B ee [O0oBepUuTesibHOM
ynpasneHun nnm beHKU,I/II/I €ANHONTMYHOI O UCNOJTHUTENBbHOIO OpraHa KOToporo oHa UCNOJNHAET, a Takke MHBECTULIMOHHbIE
nau naeBoro MHBECTULIMOHHOIO (bOH}J,a, HaxodAulerocqa B ee JOBEPUTESIbHOM ynpaBneHnn.

OrpaHunyeHns Ha coBepLUeHne CAENOK C LieHHbIMK Bymaramu, ycTaHoBreHHbIe ab3auamum Vvii, Viii, X, Xi nognyHkTa e nyHkTa 3.4
MpaBun, He NPUMEHSIOTCH, €CNY CAENKM C LLeHHbIMW ByMaramm coBepLUalTCa Ha OPraHM30BaHHbIX TOPrax Ha OCHOBE 3a8BOK
Ha NoKynKy (MPoAaxy) Mo HaumyyLwMM U3 yKasaHHbIX B HAX LieHaMm Mpy YCroBuUW, YTO 3asiBKW aApecoBaHbl BCEM y4aCTHMKaM
TOProB 1 MHOpMaLMsi, NO3BONSAOLLAA NASHTMMLMPOBATL NOAABLUMNX 3aSBKM YHaCTHUKOB TOProB, HE PackpbiBaeTCs B XO4e
TOProB ApPYrM y4acTHUKaM.

OrpaHuyeHust Ha coBepLUeHNe cAenok, yCTaHOBIEHHbIe ab3aleM iX noanyHkTa e nyHkTa 3.4 NpaBwur, He NPUMEHSIIOTCS, ECIN:

a.

b.

caenkn coeepLlaroTcd € LeHHbIMU 6ymaraMV|, BKMNIOYEHHbIMU B KOTMPOBAaIibHbIE CMUCKM POCCUNCKUX DOHAOBbIX 6I/1p)K;

CAENKN cCoBEpLUAOTCS NpY pasMeLLeHUN LOMONHUTESbHBIX LEHHbIX GyMar akLuMoHepHoro obLuLecTBa Nnpu ocyLweCcTBNEeHUN
Ynpaensiowein KoMnaHMen npaBa akUMOHepa Ha MpeumyLLeCTBEHHOEe NpuUobpeTeHne akuuii U SMUCCUOHHBIX LIEHHbIX
Gymar, KOHBePTUPYEMbIX B aKLMKU 3TOr0 akLMOHEPHOro obLLecTBa;

COENKM ABMNATCA COENKAMM M0 NPUOBPETEHNIO aKLIMIA aKLMOHEPHBIX OBLLECTB, KOTOPLIE HA MOMEHT COBEPLLIEHNS COENOK
ABNANUCH 3aBUCUMbIMU (0OYEPHUMM) XO3SNCTBEHHBIMU OBLLECTBaMi YNpaBnsiowed KoMNaHun B cuiy npuobpeTteHus
nocregHemn ykasaHHbIX akuuii B MUMYLLLECTBO, COCTaBnsioLee akTuebl doHaa.

Mo coenkam, coBepLUeHHbIM B HapyLlleHne TpeboBaHui ctaten 40 PegepanbHbiM 3akoHOM "O6 MHBECTUMLMOHHBLIX hoHAax",
Ynpaenswowas komnaHus obsi3biBaeTcs nepeq TpeTbMMWM NMuaMM NIMYHO M OTBEYaeT TONbKO MNpUHaZnexawmm en
MMYLLECTBOM.
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I'IpaBa BnagenbLueB MHBECTULUOHHLIX NaeB. UHBeCTULIMOHHbIE Naun

I'IpaBa Bnagensues MIHBECTULMOHHbBIX NaeB YOOCTOBEPAKTCA MHBECTULMOHHBIMY NasiMu.

VIHBECTULIMOHHBIN Nai ABASIeTCA UMEHHOW LIeHHOW Oymaroi, yaoCTOBEPSOLLEN:

a.

b.

OOnto ero BnagenbLla B npaBe CO6CTBEHHOCTM Ha MMYLLIECTBO, cocTaBnstoee OoHa;
npaso TpeboBaTb OT YNpaBnsioLen KoMnaHum Haanexatliero 4OBepUTENbHOro ynpasneHus GoHaoM;

NnpaBo Ha MornyyYeHne OEHEXHON KOMMEHcaUMn Npyu NpekpalleHnn oroBopa A0BEPUTENBHOro ynpaeneHus ®oHaoM co
BCeMU Bnagenbuamn MHBeCTULMOHHBIX Naes (npekpaileHun doHaa);

npaeso Bnagenbua WHBecTMUMOHHOro nasi B nioboit pabounii AeHb TpeboBaTb OT YMNOMHOMOYEHHOro Nnuua MOKYrKu
MHBECTMUMOHHOro nasi no LeHe, copasMepHOW npuxoaslenca Ha Hero gone B npaBe o6Luieli COOCTBEHHOCTU Ha
UMyLLLeCTBO, cocTaBnsiowee PoHz, Ha NpegycMOTpeHHbIX MNpaBunaMm ycroBusix;

npaBo npoAaTb ero Ha Gupxe, ykasaHHoW B nyHkTe 1.14 MpaBun, Ha NpedycMOTPeHHbIX MpaBunamm ycrnoBusix;

npaso Bnagenbua MHBGCTI/ILI,VIOHHOFO nas, ABnarLwerocqd YNONHOMOYEHHbIM JIMLOM, B CPOK, yCTaHOBHeHHbIVI ﬂpaanaMM,
TpeboBaTb OT YnpasnsitoLLei KOMNaHWKM NoraleHns npuHagnexaiero emy VIHBECTULIMOHHOMO Nasi U BbiNnaThbl B CBSA3N C
3TUM [EHEeXHOM KOMMeHcauuu, copas3MepHON NpuxoasdaLlencs Ha Hero gone B npaeBe obuwei cOBCTBEHHOCTU Ha
MMYyLLIECTBO, cocTaBnsowee PoHa.

Kaxabii IHBECTMLMOHHBIN Nan yooCTOBEpSeT OAMHAKOBYH [[OM0 B npaBe obueli cOGCTBEHHOCTM Ha WMMYLLECTBO,
cocTaensoLiee PoHa.

Kagblh MHBECTULMOHHbBIN Nan yaoCTOBEPSET OAUHAKOBbIE MpaBa.

VIHBECTULIMOHHBIN Na ABMASETCA MMEHHOW HESMUCCUOHHOW LIeHHOW Gymaron, He umeeT HOMUHanbHOW ctoumocTu. MNpaBa,
yA0CTOBEPEHHbIE VIHBECTMLMOHHBIM Naem, UKCUpyoTcs B 6e300kyMeHTapHon dopMme.

KonnyectBo MIHBECTMLMOHHLIX NaeBs, Bbl4aBaeMbiX YNpaBnsaoLLen KoMnaHuen, He orpaHnYnBaeTCs.

Mpu Bbligaye ogHoMy nuuy VIHBECTULIMOHHBIX MaeB, COCTaBNSAOWMX ApoGHOE YMcrno, Konn4ecTBo VHBECTULMOHHbBIX NaeB
onpepgensieTcs ¢ TOMHOCTLIO A0 NSATOro 3HaKa nocre 3ansiTon.

O6palwieHne MHBECTULMOHHBLIX NaeB

VHBECTUUMOHHbIE Nan cBo6OAHO obpalLaoTcs No 3aBepLueHnn (OKOHYaHuN) popmmpoBaHusa doHaa.

CI'IeLI,VIaJ'IVISVIpOBaHHbIVI aenosutapuii, Pernctpatop He MOTYT ABNATbCA BnagenbuamMmn NMHBECTULMOHHBLIX Naes.

MakcumanbHas BenuuMHa, Ha KOTOPYD MOXET OTnMyaTbCs LeHa MOKynku (MPogaxku) YnONHOMOYEHHbIM NULOM
MHBECTMLMOHHBLIX NaeB OT pacYeTHOW CTOMMOCTM OAHOrO WMHBECTULMOHHOIO nasi, cocTaBnsiwuwlas He Gonee 5 (nNaTwu)
NPOLEHTOB OT pacyeTHOW CTOMMOCTU OHOr0 MHBECTULIMOHHOIO Nasi.

YnonHoMo4YeHHoe JIMLO OCyLLeCTBNAET NOKYNKY NHBECTULIMOHHBLIX NaeB Ha cneayrowmnx yecrnoBmuax:

a. LeHa nokynku:

Llera nokynku onpegensetca Kak pacyeTHas LeHa MUWHYC 4YeTbipe MpoLeHTa, OKPYrMeHHas no npasunam
MaTeMaTU4YeCKOro OKpYrieHns ¢ y4eTOM MWHUMAarbHOrO Lara ueHbl, 3adukenpoBaHHoro NMAO MockoBckas bupxa ans
AaHHOro MHCTPYMEHTa Ha AaTy BbICTaBMNeHMs 3as1BK1, HO HE MeHee pacyeTHOWM CTOMMOCTU OgHOro VIHBeCTULMOHHOIO nas
MUWHYC NATb NPOLEHTOB.

[ns uenen HacTosAWEro NyHKTa Noj pacyeTHOM LIEHOW MOHMMAaEeTCsl pacyeTHas LieHa ogHOoro VIHBeCTMUMOHHOro nas
doHpa, onpepenerHHasa NMAO MockoBckast Bupxa Ha koHew ToproBoro aHs (18 yacoB 40 MUHYT), B KOTOPOM 3aKIYEH
O0rOBOP KyNIN-NPoaaxu.

Ona uenen HacTosero mMyHKTa MOA4 pacveTHOW CTOMMOCTbIO MNOHMMAEeTCs pacyeTHasd CTOMMOCTb OAHOrO
VIHBECTULIMOHHOrO nas, onpeferieHHast YnpaBnsiiolweln KoMnaHuen no utoram paboyvero AHS, B KOTOPOM 3aKIHO4eH
A0roBOp Kynnu npogaxu.

[aTa, Ha KOTopyto onpeaenseTca pacyeTHas CTOMMOCTb MIHBECTULIMOHHbLIX MaeB He MOXET ObITb paHee U He MOXET BbITb
nosgHee 3 pabounx AHel ¢ AaTtbl HACTynneHWs Gonee NosgHEro U3 AByX CobbITUIA - Nepegayn VIHBECTULMOHHBIX Naes
YNornHoMo4YeHHOMY Ny ¥ NpeabsaBrieHns TpeboBaHusa o NoKynke VIHBECTULMOHHBIX Naes.

Cpoku ocyLLeCTBIEHNsT pacveToB Mo caenke: He 6onee 10 (aecaAtb) pabounx gHeN ¢ gaThl HACTyNNeHns 6onee NO3gHeEro
n3 OBYX COObITUI - Nnepeaayn MIHBECTULMOHHBLIX NaeB YNOMHOMOYEHHOMY NULY U NpeabsiBlieHns TpeGoBaHUst O MOKynke
MHBeCTI/ILlI/IOHHbIX naes.
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C. Tpe6OBaHVIe O NOKynke MHBECTUUMOHHBIX NaeB MOXeT OblTb MoAaHO NULOM, 3aKMHOYMBLLUM 6pOKepCKVIﬁ aoroseop,

npegycMaTpyBaloLLMI BO3MOXHOCTb NMPOBEAEHUS COENoK B pexume neperoBopHor caenku (PMNC) Ha Toprax MAO
MockoBckasi bBupxa.

I'Iopﬂp,0|< npeabaBreHna Tpe6OBaHM$| O NOKYyMnKe MHBECTULMOHHLIX NaeB:

i. B nepwopg c 10 yacos 00 muHyT 1 o 16 yacos 00 MUHYT TOProBOro AHHA, NpoAaBeL, OIMKEH HAMpPaBUTb YBEAOMITEHME,
coctasneHHoe no dgopme Mpunoxernna Ne 5 k MNpasunam, Ha agpec anekTpoHHoW noyTsbl: BPIF@sberbank-cib.ru,
(oanee - «<YBegomneHuey).

i. B nepunoa ¢ 18 yacos 40 MuHyT 1 o 18 yacos 50 MUHYT TOProBoOro AHSA, NpogaseL, OMMKEH BbICTaBUTb 3asBKY Ha
npogaxy WHBECTUUMOHHBIX NMaeB C ykasaHWem KonuyecTBa VHBECTULMOHHBIX NaeB, MnaHMpyeMbIX K Npopaxe.
YkasaHHas 3asBKa foSmkHa OblTb agpecoBaHa YNONMHOMOYEHHOMY MLLy.

iii. B nepuog ¢ 18 vacoe 50 MuHYT 1 o 19 yacos 00 MUHYT TOProBOro AHsi, YNOMHOMOYEHHOE MMLO akuenTtyeT u
NCMNOSHSAET NOMyYeHHbIe 3asBKU.

iv. YNONHOMOYEeHHOE NULO BrpaBe He UCMONHATL: (i) 3asBKW, NOJaHHbIE BHE BPEMEHHOro MHTEepBarna, ykasaHHOro B
HacTosLEeM NyHKTe, (ii) 3asiBKU, KOTOPbIE ONPeaensitoT MHYIO LIEHY CAENKW, HEXENW LieHa, MPeayCMOTPEHHAs MYHKTOM
a HacTosILLero noanyHkTa, (iii) 3asBKu, B OTHOLLEHWM KOTOPbIX HE MOAAHO YBELOMIIEHME.

YnonHomouyeHHoe JINLO OCyLLeCTBNAET npoaaxy MHBeCTI/ILI,I/IOHHbIX naesB Ha cnegyruwnx yCcrnoBuax:

a. LleHa npogaxu:

LleHa npogaxn onpedensieTcsa Kak pacyeTHas LeHa Mic 4YeTbipe MpOoueHTa, OKpYrfieHHas Mo  npasuiam
MaTeMaT4Yeckoro OKpyrieHns ¢ y4eToM MUHUMASbHOIO LWara LeHbl, 3admkempoaHHoro MAO Mockosckast Bupxka ans
[laHHOTO MHCTPYMEHTA Ha ATy BbICTaBMeHWs 3asiBKW, HO He Boree pacyeTHON CTOMMOCTU OAHOTO IHBECTULIMOHHOTIO nas
MG NATb NPOLIEHTOB.

[ns uenen HacTosAWEro NyHKTa Noj pacyeTHOM LIEHOW MOHMMAaEeTCsl pacyeTHas LieHa OoJHOro VIHBeCTMUMOHHOro nas
doHaa, onpegenenHasn NMAO MockoBckas Brupxa Ha koHeu ToproBoro aHa (18 yacoB 40 MMHYT) B KOTOPOM 3aKIYeH
[OroBOp Kynnuv npogaxu.

Ona uenenm HacTOALWEro MyHKTa MOA4 pPacYeTHOW CTOMMOCTBbIO MOHMMAEeTCs pacyeTHad CTOMMOCTb OAHOrO
MHBecTnumoHHoro nas ®oHaa, onpegeneHHasn YnpasnsioLwen kKomnaHmen no ntoram paboyero aHsi, B KOTOPOM 3aKIHOYEH
[OroBOp Kynnuv npogaxu.

[aTa, Ha KoTopyto onpeaensieTca pacyeTHas CTOUMOCTb VIHBECTULMOHHbBIX MAeB HE MOXET ObITb paHee U He MOXeET ObITb
nosaHee 3 pabounx AHeN ¢ aatbl HACTyNneHus 6onee NO3AHEro U3 ABYX COOLITUI - MOCTYMNIEHUS AEHEXHBIX CPEeACTB U
npeabsiBneHus TpeboeaHns o npoaaxe NHBECTULMOHHbBIX Naes.

CpOK nepegayn MHBECTULMOHHbIX NaeB YNOSTHOMOYEHHbIM NINLOM: HE bonee gecsatu pa60q|/|x OHen ¢ paTtol HacTynneHunsa
6onee nosgHero u3 OByX cobblTnin - NOCTyNNeHnA LOEeHEeXHbIX cpenctB U npeabAaBlieHUA TDEGOBaHMﬂ O npoaaxe
VIHBECTULIMOHHBIX NaeB.

TpeboBaHve o npoaaxe VIHBECTULMOHHbBIX NaeB MOXeT ObITb MOAAHO NNLIOM, 3aKMOYUBLLMM C YNOSTHOMOYEHHBLIM NIULIOM
Opokepckuin 4OroBop, NpeaycMaTpMBatoLLMI BO3MOXHOCTb NPOBEAEHNS CAENOK B pexunme neperoBopHon caenku (Pr1C)
Ha Toprax NMAO MockoBckasi bupxa.

Mopsapok npeabaeneHus TpeboBaHUsa 0 Nnpoaaxe VIHBECTULMOHHBIX NaeB:

i. Bnepuoa c 10 yacos 00 MuHyT 1 Ao 16 yacos 00 MMHYT TOProBOro AHS, NOKynaTenb AOMKEH HANPaBnTb yBE4OMIEHNE,
cocTtaBneHHoe no ¢opme lNpunoxeHma Ne 5 k MNpaBunam, Ha agpec anekTpoHHon noyTbl: BPIF@sberbank-cib.ru
(oanee - «<YBegomneHue).

i. B nepuog ¢ 18 yacos 40 MmuHyT 1 o 18 yacos 50 MUHYT TOProBOro AHA, NOKynaTenb AOMKEH BbICTaBUTb 3asBKY Ha
NoKynky NHBECTULMOHHBIX MaeB C yka3aHWeM KONMyecTBa Naes, MNraHUpyeMbIX K MOKYMNKe, YKasaHHas 3asiBKa JOJDKHA
ObITb agpecoBaHa YNONMHOMOYEHHOMY FnLYy.

iii. B nepuog ¢ 18 yacos 50 MuHyT 1 o 19 yacos 00 MWMHYT TOpProBOro AH{A, YMNOMHOMOYEHHOE MNULO akuenTtyeT u
UCMOSHSAET NOMyYeHHbIE 3asBKU.

iv. YNONHOMOYEHHOE NULO BrpaBe He UCMONHsSTL: (i) 3asiBKM, NodaHHble BHE BPEMEHHOrO MHTEpBana, yka3aHHOro B
HaCTOSALLEM MYHKTE, (ii) 3asBKK, KOTOPbIE ONPEOENnsOT UHYIO LIeHY COENKM, HEXENW LeHa, NpeayCcMOTpeHHas NyHKTOM
a HacTosLero noanyHkTa, (iii) 3asBKkn, B OTHOLLIEHUN KOTOPbIX HE NOAAaHO YBeAOMIeHe.

Ycnosua npogaxv naes Ha Gupxe: Caenku ¢ NHBECTULMOHHBIMU NasiMuM Ha Oupxe OCyLLEeCTBMSATCA B COOTBETCTBUM C
npasunamMmu TOPros, onpeaeneHHbIMN Takon brpxen.

BennuuHa makcMmarbHOro OTKIOHEHMS LieHbl MOKYNKKM (npofaxu) IHBECTULIMOHHLIX Naes, Ny6rmyHo obbaBnsemMon MapkeT-
MENKEpPOM Ha OpraHM30BaHHbIX TOprax, MNPOBOAMMbIX Oupxen: 5 (NsTb) MNPOLEHTOB OT PaCYETHOM LEHbl OOHOro
MNHBECTMLMOHHOrO nasi.
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O6s13aHHOCTE MapkeT-Melikepa NOAMNEXUT UCMONMHEHUIO B TEYEHUE OCHOBHOW TOProBOW ceccun (TOProBoro nepuopa) He
MeHee % (Tpex YeTBepTen) BpeMeHW MPOBEAEHUs TOpProB B TeveHue oaHoro Toprosoro AHA y NMAO Mockosckas Bupxa
KaXabli TOproBel AeHb. O6s13aHHOCTL MapkeT-melikepa 3a OCHOBHYH TOProBYt Ceccuto (TOproBbl Nepuon) cuMTaeTcs
MCMONHEHHON B criyvae, ecnu MapkeT-melikep coBepLumn caenku ¢ IHBecTULMOHHBIMK nasimm B o6beme pasHoM 50 000 000
(naTeaecaT munnmoHos) Poccuiickmx pybnen B Te4eHne OCHOBHOW TOProBoOW ceccum (TOProBoro neprnoga) o4HOro TOproBoro
OHS Mnu ecnu nepuog ucnonHeHus obsizaHHocTen MapkeT-menkepa B Te4YeHUME OCHOBHOW TOProBOW Ceccum (TOproBoro
nepuoga) O4HOro TOProBOro AHSA COCTaBuUI He MeHee % (Tpex YeTBepTel) BpeMeHn NpoBeAeHNs TOProB 3TOro AHS.

Yyer npas Ha MHBeCTUUMOHHbIE Nan OCyLLeCTBIIAETCA Ha NULeBbIX CHeTax B peecTpe BnaaenbueB NHBECTULMOHHLIX Naes,
B TOM 4ucne Ha nuueBbiX cHeTax HOMUHalbHOIoO AepXaTtend.

Cnocobbl nony4yeHuAa BbINUCOK N3 peecCTpa BJlaaenbLes MHBECTULIMOHHLIX Naes.

Bbinucka, npegoctaBnsemasi B aNeKTPOHHO-LMGpoBon hopMe, HanpaBnseTcs 3asaBUTENIO B 3NEKTPOHHO-LndpoBon dopme
C 9NEeKTPOHHON UMdPOBOKM NOLANUCKIO perncTpaTopa.

Bbinucka, npegoctaBnsiemasi B hopme AOKyMeHTa Ha BymakHOM HocuTene, BpyYaeTcsi IMYHO Yy perncrpaTtopa Uinv MHOro
YNONMHOMOYEHHOIO UM nuLa 3asiBUTEN0 UNK ero YnosIHOMOYEHHOMY NPeACTaBUTENo NPU OTCYTCTBUM yKasaHus B AaHHbIX
cyeTax MHOro cnocoba NpeAoCTaBneHNS BbIMUCKM.

Mpu NpeacTaBneHnn BLINUCKU MO 3anpocy HoTapuyca MMM YNOMHOMOYEHHOrO 3aKOHOM rOCYAApCTBEHHOIO opraHa OHa
HanpaBrsieTcs B opMe [OKyMeHTa Ha GyMaxHOM HocuTene Mo ajpecy COOTBETCTBYIOLLEro HOTapuyca Wnv opraHa,
yKasaHHOro B 3anpoce.

Bbigaya MHBECTULIMOHHbLIX NaeB

Ynpaensiowaa KOMNaHusi ocyLecTBnsAeT Bblgadvy VHBeCTUUMOHHbIX naeB npu cdopmupoBaHnn PoHaa, a Takke nocne
3aBepLueHnst opmMmmpoBaHna doHaa.

Bblaaya VIHBECTULMOHHBIX Naes ocyulecTBndaeTcda nyTeMm BHeCeHusa 3anucen no nnueBoOMy cHeTy B peecTpe BlagenbLeB
VHBECTULIMOHHBIX Naes.

3anucn no nuueBbIM cyeTam npn Bbloave MHBECTULIMOHHBIX MaeB BHOCATCS Ha OCHOBaHWUU COOTBETCTBYHOLLEro
pacnopsaxXeHuna yl'lpaBJ'IﬂPOLIJ,eI;I KOMNaHun unun, ecnn 310 NpegycMoTpeHo OOroBopoM Mexay yl'lpaBJ'IﬂPOLIJ,EVI KOMMNaHnen u
PGFI/ICTpaTOpOM, Ha OCHOBaHUM 3aABKU Ha npmo6peTeHV|e VIHBECTULIMOHHBIX NaeB.

B cnyyae ecnu 3anvcu BHOCATCA HA OCHOBAHWUM PacnopsikeHns YnpasnsoLlen koMnaHum, PeructpaTop B AeHb NonyvyeHus
TaKoro pacnopsiKeHusi coBepluaeT onepaummn UM oTkasblBaeT B UX COBEPLLEHUN.

B criyyae ecnu sanucu COBEPLUAOTCS Ha OCHOBaHMK 3asBOK Ha npuobpeTeHne VHBECTMLMOHHLIX naes, Peructpatop He
nosgHee OAHOrO paboyero AHsA, Creaylowero 3a AHEeM BKIOYEHWS! AEHEXHbIX CPedcTB, NepedaHHblX B onfaty
MHBECTULIMOHHBIX Naes, B coctae ®oHaa, coBepLuaeT onepauuio nmbo OTKasbiBaeT B €6 COBEPLLEHUN.

Bblaaya VIHBECTMLMOHHBLIX NaeB OCyLleCTBNAeTCA Ha OCHOBaAHUM 3aABKN Ha npmoGpeTeHme VIHBECTULIMOHHBIX MaeB.
B onnary VIHBECTULIMOHHLIX NaeB nepenaroTca TONbKO AeHEXHble cpeacTBa.

Bblgaya VIHBECTUUMOHHBLIX NaeB OCYLLECTBISIETCA MpU YCrOBUM BKMOYEeHUs B cocTaB doHaa [AeHEeXHbIX cpeacTs,
nepefaHHbIX B onnaTty VIHBECTUUMOHHbIX Naes.

Bbigaya MHBECTULMOHHBIX MaeB OCYLLECTBIISIETCA B OAWH [€Hb HE MO3[Hee OHOro paboyero OHs, Criedylowero 3a AHem
BKITIOUYEHUS! AEHEXHbIX CPEACTB, NepedaHHbIX B onnaTy MHBECTULMOHHLIX Naes, B cocTaB doHaa.

VHBECTULMOHHBIE Nan npn nx sBbiaayvye MoryTt I'Ipl/lOGpeTaTb TOJNTIbKO YNOJIHOMOY€HHbIE Nnnua.
3asaBkM Ha npuobpeTeHne NHBECTULIMOHHbLIX NaeB

3asBku Ha npnobpeTeHne VIHBECTULIMOHHBIX MaeB HOCAT 6e30T3bIBHbIV XapakTep.

3asBka Ha npmo6peTeHme VIHBECTUUMOHHBLIX NaeB AomkHa OblTb nognuMcaHa nNuuoM, nogasLInM YKa3aHHY0 3aAaBKY (ero
npeacrtaBuTeniemM - B ciiydae nogayvun 3asaBKku I'Ipe,ELCTaBI/ITeJ'IeM), N NNLUOM, NMPUHABLLUUM YKa3aHHYIO 3aABKY.

Mpuem 3asB0K Ha NpuobpeTeHne VIHBECTULIMOHHbLIX NaeB OCYLLECTBNSETCA B paboyne gHu.

3asBky Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB npu chopmupoBaHuyn GoHAa NoJaTCS U NPUHMMAKOTCS Kaxabli pabouuni
OeHb B TeyeHue cpoka hopMmmpoBaHmsa PoHOA, KOTOPbIA UCTEKAET CO OHS, CrieayLwero 3a AHeM, KOorga CyMMa OeHeXHbIX
cpencTs, noanexalumx BknoYeHuto B coctaB PoHpa, gocturna pasmepa, HeobXxoaumoro Ansi 3aBeplueHust (OKOHYaHUs)
dopmupoBanus PoHaa.

Mogaya v nprvemM 3asiBOK Ha NpuobpeTeHne VIHBECTULMOHHBIX NaeB rnocre 3aBeplueHnst (OKoHYaHus) opmmpoBaHus doHaa
ocyLlecTBnseTca cneayowmm obpasom:
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Cpok nogaun u npuema 3asiBOK Ha npuobpeteHne MHBECTULMOHHLIX NaeB OCYLECTBMAETCA B TEYEHWUWU onpederieHHbIX
NepuoaoB, CPOK KOTOPLIX cocTaBnseT 1 (0auH) AeHb;

Cpok nogaun v npvema 3asiBok Ha NpuobpeTeHne VIHBECTULIMOHHbIX NaeB Nocre 3aBepLueHnsi (OKOHYaHWs1) opMUMpPOBaHUS
doHaa HacTynaeT Kaxabl pabounii AeHb;

Mprvem 3asBOK Ha npuobpeTeHne WHBECTULMOHHBLIX MaeB He OCYLUECTBNSETCA CO AHSA BO3HUKHOBEHWUS OCHOBaHWSA
npekpaLieHns doHaa.

3anBku Ha an06peTeHV|e MHBECTULMNOHHBIX Naes, npaBa Ha KOTopble Npu UX Bblaa4vye y4nTbIBalOTCA B peecTpe BnagenbLeB
MHBECTULMOHHBIX NaeB Ha NULIEBbIX CHETaX HOMUHAMNbLHOIO aepxartend, nogarTcd HOMUHalNbHbIM gepXaTternem.

CBepfeHus, BkIoYaeMble B 3asiBKy Ha npuobpeTteHne VNHBECTULMOHHBIX Naes:
nonHoe HaseaHue PoHaa;

nonHoe pupMeHHoe HauMeHoBaHne YnpasnsoLwen kKoMnaHmu,;

Aara v Bpems NPUHATUSA 3asiBKY;

cBefdeHus1, Mo3BonsALLMe UASHTMMULMPOBATL NULO, NOAaBLUEe 3asBKy, W NPeacTaBUTeNs nuua, nodasBlUEero 3asiBky, C
yKasaHWeM PEeKBU3MTOB JOKYMEHTA, MOATBEPKAAKLEro NOTHOMOYMS yKasaHHOro NpeacTaBuTens (B criyyae ecnv 3asiBka
noaaeTcs NpeacTaBUTENEM);

cBefeHus], No3BonsoLme naeHTuduumnposats Bnagensua (npuobpetaTtens) MIHBECTULIMOHHbLIX NaeB (B CryyYae ecnu 3aseka
noAaeTcst HOMMHanNbHBIM AepXXaTeneM Ha OCHOBaHWM pacnopsixeHus Bnagernbsua (npuobpeTtatens) MHBECTULMOHHbBIX Naes);

TpeboBaHue BbloaBaTb VIHBECTULMOHHBLIE Man MpU KaXKaoM MOCTYMNEHUN OeHEXHbIX CPEACTB B onnaty VHBEeCTULMOHHBLIX
naes;

PEKBU3UTDI ©aHKOBCKOro cuyeta nuua, nepenasliero geHexHole cpeacrtea B onnaty MHBECTULIMOHHBLIX Naes, U (I/IJ'II/I) NHble
cBefieHnd, No3BosALLMe OCYyLLEeCTBUTb BO3BpaAT AEHEXHbIX CpeaACTB Ha ©aHKoBCKUIA cHeT YKa3aHHOoro nuua;

WHble CBeAEeHMs, BKIIOYEHHbIe B hOpMbl 3a8BOK Ha nprnobpeTeHne NHBECTULMOHHBIX Naes, cornacHo npunoxeHuam Ne 1 -
Ne 2 k MNpasunam.

Mopsiaok nogayn 3asiBOK Ha I'Ipl/lOGpeTEHVIe VHBECTMLIMOHHbIX Naes:

3asBka Ha npuobpeTeHne NHBECTULMOHHBIX NaeB YNOMHOMOYEHHBIM NMLIOM, COCTaBrneHHas no opme npunoxernnsa Ne 1 k
MpaBunam, HanpaenseTcs B YNPaBnsioLyo KOMNaHWIO B MMCbMEHHOM BUAe Ha ByMaXKHOM HocuTerne.

3asBka Ha npuobpeTeHne VIHBECTULMOHHBIX NaeB, cocTaBrieHHas no dopMe npunoxeHust Ne 2 k Mpaeunam, MoxeT GbiTb
HanpaBneHa B YNpaBnsioLyo KOMMNaHUI0 HOMUHArbHBIM AepXaTenemM B UHTepecax YnofHOMOYEHHOro fnua nocpeacTsom
SMEKTPOHHOIO KaHamna B3auMOAEWCTBUSI (3NEKTPOHHOrO AOKYMEHTOOGopoTa) B hopmaTe 3MeKTPOHHbIX [JOKYMEHTOB,
MOOMUCAHHBLIX 3MEKTPOHHOW MOAMUCLI0 HOMUHANbLHOMO Odepxartens. Bua onekTpoHHOro KaHana B3avMOOencTBus
(3NEeKTPOHHOro O0KYMEHTOOGOopOTa) U MOPSAOK ero UCMONb30BaHWSA, BKMHOYas BUA 3MEKTPOHHOW MOANUCK U MOPSIAOK ee
NPOBEPKY, YCTaHABMNBAIOTCS OTAENbHBIM CornalleHMeM Mexay Ynpasnsiowein KomnaHuein u HoMrHanbHbIM epxaTtenem.

3asBku Ha npnobpeTeHne NHBECTULIMOHHBIX Maes, 0pOpMIeHHbIE B COOTBETCTBUM € npunoxeHuamn Ne 1 n Ne 2 k MNpasunam,
noAalTCsl B MyHKTax npuema 3asiBok.

3asBKK, HanpaeneHHble PakcoM UMK KypbepPOM, HE NPUHMMALOTCS.

3asBku Ha npuobpeTeHne NHBECTULIMOHHLIX NaeB nodanTca YnpasnaoLwen KoMnaHuu.

B npueme 3asBok Ha NnpuobpeTeHne NIHBECTULMOHHBIX NaeB OTKa3biBaeTCs B Cryyasx:

a. HecobnoaeHnsa nopsiika U CPOKOB NoAayu 3asiBOK, KOTOpble ycTaHoBMeHb! MNpaBunamu;

b. oTcytcTBUSI Hapnexalle OMOPMIEHHbIX [OOKYMEHTOB, HeoOXOoAMMbIX Ans OTKPbITUS B peecTpe BnagenbLues
VHBECTMLIMOHHBIX NAaeB NMLEBOrO CHETA, Ha KOTOPbIV OOIMKHbI ObITh 3a4ncrieHbl npuobpeTaemMble IHBECTULMOHHBIE Nau,
€CIV TaKoW CYET He OTKPbIT;

C. npuobpeteHuss MHBECTULMOHHOIO Nnas NMLOM, KOTOPOe B COOTBETCTBUU ¢ PeaepanbHbiM 3akOHOM "O6 MHBECTULMOHHbBIX
doHaax" He MoXxeT ObITb BNnagenbuem VIHBECTULIMOHHBIX NaeB;

d. HecobntogeHus npasun I'IpVIO6peTeHMﬂ VIHBECTULMOHHbLIX Naes, YCTaHOBJI€HHbIX npaBI/IﬂaMI/I;
€. NpUOCTaHOBIIEHNA Bblaa4vyun MHBECTULUMOHHbLIX Naes;

f. BBegeHue baHkom Poccun 3anpeta Ha npoBeAeHWe onepaumii No Bbidavye Ui 0AHOBPEMEHHO MO BbiAaye M NoralleHunto
MNHBECTNLMOHHBIX NaeB M (UNu) Ha NpoBedeHue onepauuii Mo nNpuemy 3asBOK Ha NpuobpeTeHvne Mnu ogHOBPEMEHHO
3as1BOK Ha nNpuobpeTeHne 1 3asiBOK Ha noralleHve VIHBeCTULMOHHbIX Naes;

g. nopada 3adaBKU Ha npmo6peTeHV|e VHBECTULMOHHBIX NaeB Nocre BO3HNKHOBEHNSA OCHOBaHMA npekpaleHns ®onaa;

h. B MHbIX cnyyasx, npeaycmoTpeHHbix PeaepanbHbiM 3aKoHOM «O6 MHBECTULIMOHHBIX (DOHAAXY.
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Bbigaya MHBeCTUMLMOHHbIX NaeB npu chopmupoBaHun doHpa

MuHUManbHas cyMma eHeXHbIX CpeacTB, nepeaadent kKoTopoi B onnaty MHBECTULMOHHBIX NaeB npu doopmmuposaHum doHaa
obycnosneHa Bbigava MHBecTMLMOHHBLIX: 100 000 000 (CTO MUNNIMOHOB) pyonen.

Onnata NHBECTMLUMOHHbIX NaeB npon3BOANTCA B Te4eHMe CPOKa npnema 3adaBOK Ha UX anl06peTeHV|e.

Bblaaya MIHBECTULIMOHHBLIX MaeB AOSHKHA OCYLLECTBNATLCS B AEHb BKIOYEHMs B cocTaB PoHaa BCex AEHEXHbIX CPeacTs,
noanexalyux BKIOYEHWIO, U B CREAYIOLWMIA 38 HUM pabounii AeHb.

Cymma JdeHexHbIX CpefcTB, Ha KOTopytk BblgaeTcs WHBECTULUMOHHbIM nan npu cdopmuposaHun doHaa, coctasnset 10
(necaTb) pybnen n sBnsieTcs eAnHOW A Bcex npuobpertaTenei.

KonnyectBo MHBECTULMOHHBIX NaeB, BbiAaBaeMblX YNpaBnsioLwen komnaHnen npu popmmposaHun doHaa, onpegenseTcs
nyTeM AeneHns CyMMbl OEHEXHbIX CPEACTB, BKIOYEHHbIX B cocTaB ®oHaa, Ha CyMMy AEHEXHbIX CPeacTB, Ha KOTOPYHO B
cooTtBeTCcTBUM C [NpaBunamu BelgaeTcs IHBECTULIMOHHBIN Nan.

Bbigaya MHBeCTUMLIMOHHbIX NaeB Nocre Aathl 3aBepleHns (OKoH4YaHus1) opmupoBaHusa PoHaa

Bblgava MIHBECTULMOHHLIX NaeB nocne Aathl 3aBeplueHns (OKoHYaHus) dopmmupoBaHna PoHaa AOMKHA OCYLLECTBRATLCH B
AeHb BKII0YeHns B cocTaB PoHAa AeHEeXHbIX CpecTB, NepefaHHbIX B onnaTy VMIHBECTULMOHHBIX Naes, UMW B CrieayoLwmn 3a
HUM pabounii AeHb.

Cymma aeHexHbIX CpeacTB, Ha KOTOPYHo BblaaeTcs VMIHBECTULMOHHBIN Nai nocne 3asepLlueHns (OKoH4YaHunst) dopMMpPOBaHUS
doHAa, onpeaenseTcs UCXOAA U3 pacHeTHOW CTOMMOCTY MIHBECTULIMOHHOTO Nas.

MuHUManbHas cymma AeHeXHbIX CPeACTB, nepeaayeit KoTopon B onnaty VMIHBECTUMLMOHHBIX NaeB nocne AaTbl 3aBepLUeHUs]
(okoH4aHwus) chopmupoBaHust PoHaa obycnosneHa Bblgava MHBeCcTMUMOHHBIX Naes: 1 000 000 (oavH MUNNMoH) pybnen.

Onnata NHBECTUMLUNOHHbIX Naes npon3BognTCA B TeHeHne cpoka npuema 3adaBOK Ha UX npmo6peTeHme.
I'Iopﬂ,qox nepenaydun AeHeXxHbIX CpeacTB B onnarty MHBeCTVII.IVIOHHbIX naes

[eHexHble cpeacTtsa, nepegaBaemMble B onnaTy VIHBECTULMOHHBLIX Naes npu opmmnpoBaHmm GoHaa, 1 AeHeXHble CpeacTaa,
nepenaBaeMble B onnaTy VIHBECTULIMOHHBIX NaeB nocre 3aBepLueHns (okoHYaHus) dopmupoBaHusa PoHaa, 3a4ncnaTcs Ha
TPaH3UTHBIN CYET, PEKBM3UTbI KOTOPOrO yKa3aHbl B COOBLLEHNN, packpbiTOM YNpaBngawLe KoMnaHMen B COOTBETCTBUN C
TpeboBaHUSIMN HOPMATUBHbIX aKTOB B cdhepe (PUHaHCOBbLIX PbIHKOB.

BosapaT AEHeXHbIX CpeAcCTB, NepegaHHbIX B onnaTty MHBECTULMNOHHLIX NaeB

OcHoBaHus (cnyqam) BO3BpaTa AEeHEeXHbIX CpeacTB, NnepenaHHbIX B onnaty VIHBECTULIMOHHbIX Naes:

a. Ha onpegenenHyto MNpaBnnammn gaty okoH4aHUs cpoka popmmpoBaHma PoHga CTOMMOCTb MMYLLECTBA, NepeaaHHoro B
onnaty WHBECTULUMOHHbLIX NaeB, oOkasanacb MeHblle CTOMMOCTM MWMyLLecTBa, HeobOXoAMMON AN 3aBeplueHus
(oKOH4YaHKA) ero PopMNpPOBaHNS;

b. BkntoyeHne umyulectsa B cocTaB doHAa NpoTMBOpeunT TpeboBaHuam denepanbHoro 3akoHa "OG MHBECTMLIMOHHBIX
doHaax", NPUHATLIM B COOTBETCTBUM C HUM HOPMAaTMBHbLIM MPaBoOBLIM akTam 1 (unu) Mpaeunawm;

c. [eHexHble cpenctea noctynunu YNpaBnfawLWen KOMMaHWM MOCMNe AaTtbl, HA KOTOPYH CyMMa OEHEXHbIX CPeAcTB,
nepefaHHbIX B onnaTy MHBECTULMOHHBIX NaeB, 4OCTUINA pa3Mepa, HeobXoaAMMOro Anst Ux BKMNYeHust B coctaB ®oHaa
npu ero oopMnpoBaHnY;

d. [eHexHble cpeacTsa nocrynunun YnpaBnswLwen KOMNaHMM He B TeYeHME CPOKOB Mpuema 3asiBOK Ha np|/|o6peTeHme
MHBECTULMOHHLIX Naes, npenycMoTpeHHbIX [NpaBunamu;

e. B onnaty MHBeCTMULMOHHBIX NaeB nepeaaHbl AeHeXHble CPeacTBa, CyMMa KOTOPbIX MeHbLLE yCTaHoBReHHON MNpasunamm
MWHMManbHOM CyMMbI €HEXHBIX CPEACTB, Nnepefadyeit KoTopon B onnaTty VIHBECTULMOHHBIX NaeB o0BycrioBneHa Bbiaaya
NHBeCTULIMOHHBIX Naes.

yI'IpaBJ'Iﬂ}OLIJ,aﬂ KOMNaHUA OCyLeCTBIIAET BO3BPAT AEHEXHbIX CPeACTB Ha ©aHKOBCKUIA CYeT B COOTBETCTBUM C pPeKBMn3nTammn
©aHKOBCKOro cyeTa u (I/IJ'II/I) MHbIMU cBEAEHUAMUN, NO3BONAKLLNMN OCYLLIECTBUTL BO3BpAT AEHEXHbIX CPeACTB Ha ©aHKOBCKMIA
CYeT, KOTopble YKa3aHbl B 3adBKe Ha npmo6peTeHV|e VHBECTULMOHHBIX Naes, B CpPOK, cocTaBnsowmun He 6onee nNsaTu paGoumx
OHen co OHS BO3HWKHOBEHWS OCHOBaHMWIN (HaCTyI'IJ'IeHIAﬂ cnyqaeB) Onda Bo3Bpata yka3daHHOro nmyulecrtsa.

B criyyae HEBO3MOXHOCTU OCYLLIECTBMTb BO3BpAT AEHEXHbLIX CPEACTB Ha yka3aHHble B ab3ale nepBOM HaCTOSLLEro MyHKTa
MpaBun cyeTa YnpasnswoLwas KOMNaHWs B CPOK, COCTaBnsioWMn He Gonee nATM pabounx AHeW CO AHA BO3HWKHOBEHUS
OCHOBaHWI (HaCTynmneHus criyyaes) ANS BO3BPaTa [AEHEXHbIX CPeAcTs, yBedOMISeT NuuUo, nepedasllee yKasaHHoe
MMYLLIECTBO B onnaTy VIHBECTMLMOHHBIX NaeB, 0 HEO6XOANMOCTY NPEACTaBIEHNS PEKBU3UTOB MHOTO BaHKOBCKOro cyeTa ansg
BO3BpaTa yka3aHHOro MMyLLEeCcTBa M OCYLLECTBMSIET ero BO3BpaT B CPOK, COCTaBNsALWMIA He Bonee nATM paboumx AHen co
OHS MonyYeHns YNpaBnsioLwen KOMnaHen ykasaHHbIX CBEOEHWN.
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B Chny4yae Bo3BpaTa AeHeXHbIX CpeacCTB, NepeaaHHbIX B onnaty MHBECTULMOHHBIX NaeB, 4OXOAbI, nosny4yeHHble OT yKa3aHHOro
mMmyulectea O €ro Bo3BpaTa, noanexat Bo3BpaTy B NnopAgke U CPOoKU, npeayCMOTpPEHHbIe absauamu nepBbiM U BTOPbIM
HaCToALLEero nyHkTa npaBI/Iﬂ, a aoxoAdbl, nNofy4vyeHHble OT yKa3aHHOro nMmyuiecTtsa rnocre ero so3sparta, nogjnexat Bo3BpaTty
B nopsAgke, npegycMoTpeHHOM absauamu nepBbIM 1N BTOPbIM HACTOALLEro nyHKTa I'Ipanm, B CPOK He no3gHee nAatu pa60qu
OHen co OHSA UX NofyYeHus.

BknioueHue AeHeXHbIX cpeacTs B cocTaB ®oHpa

Ycnoeus, nNpu OOHOBPEMEHHOM HAcCTynneHun (cobnogeHnn) KOTopbIX AeHeXHble CPeAcTBa, nepefaHHble B onnarty
MHBeCTULMOHHBIX Naes npu dopmuposaHun PoHAa, BKoYakoTes B cocTas PoHAa:

a. YnpaenswoLlen KoMnaHuem npuHATbl odopMmieHHble B cooTBeTcTBMM C  [paBunamn 3asiBkM Ha npuobpeTeHve
NHBECTULUMOHHBLIX NaeB M OOKYMEHTbl, HeobxoauMble Ans OTKPbITUS FMLUEBbLIX CYETOB B peecTpe Bragensues
NHBECTULIMOHHBIX Naes;

b. [eHexHble cpeacTea, nepeaaHHbIe B onnaty VIHBECTULIMOHHBIX NaeB COrnacHo 3asiBkaM Ha nprobpeteHne NHBECTULMOHHBIX
naes, NOCTYNWNW YNpasnstoLLen KOMIaHnu;

c. Cymma fgeHexHbIX cpefcTs, nepefaHHbIXx B onnaty WHBeCTUUMOHHBLIX naes, AocTurna pasvepa, Heobxoaumoro Ans
3aBepLUeHns (OKOHYaHKsA) dhopmmpoBaHmsa PoHaa;

d. Bblgaya MIHBECTULMOHHBIX NaeB He NnpUocTaHoBIIEHA.

Ycnoeus, npu OOHOBPEMEHHOM HAcCTynneHun (cobnogeHnn) KOTopbiX AeHeXHble CPeAcTBa, nepefaHHble B onnarty
MNHBECTULIMOHHBIX MaeB MpV Bbigaye WHBECTMLMOHHBLIX MaeB nocne 3aBeplueHust (OKoHYaHus) dopmupoBaHus PoHAaa,
BKNtoYvatoTcs B coctaB doHaa:

a. Ynpaersiiower KoMMaHven npuHsATbl OOpMIIeHHble B COOTBETCTBMM C [paBunamMu 3asiBKM Ha npuobpeTeHue
MHBECTUUMOHHBLIX NaeB W [OOKYMEHTbl, Heobxogumble [Ons OTKPbITUS JNULUEBLIX CYETOB B peecTpe BragenbLes
NHBECTMLIMOHHBIX Naes;

b. [eHexHble cpencTsa, nepenaHHbIe B onnaTty VIHBECTULIMOHHBIX MaeB CornacHo 3asiBkaM Ha npnobpeteHne VIHBECTULMOHHBIX
naeg, NOCTYNUNN YNpaBnsatoLen KoMnaHuuy;

c. Bblgaya MIHBECTMUMOHHBIX NAEB HE NPUOCTAHOBIEHA;

d. CpOK npnemMa 3adaBOK Ha an06peTeHme MHBECTULMOHHLIX NaeB, B TEYEHNE KOTOPOro AEHEXHbIE CpeacTBa nocrtynunmn B
onnary VIHBECTULIMOHHBIX NaeB, UCTEK;

e. OcHoBaHusi ons npekpaleHnss doHaga OTCYTCTBYHOT.

MopsiAoK M CPOKM BKIOYEHMSI AEHEXHbIX CPEeACTB, NepedaHHblX B onnaty MHBECTMUMOHHLIX naes, B coctaB ®oHaa npu ero
opmmpoBaHuK (Mocne 3aBepLUeHNs (OKOHYaHWs) ero (opMUPOBaHKS):

D,eHe)KHble cpeacTtea BKIKOYalOTCA B COCTaB doHpa nyTem mx 3a4vyncneHunsa Ha ©aHKOBCKMIA CYeT, OTKprTbIVI Aana pac4yeToB Mo
onepauunam, CBA3aHHbIM C OBEPUTENbHBIM ynpaBlieHnem doHaowm;

HeHexHble cpefcTsa, NnepefaHHble B onnaTty MIHBECTUMLMOHHBLIX NaeB, AOMKHbI ObiTh BKMOYeHbl B cocTaB doHOa B CPOK He
nosgHee 3 (Tpy) paboumx AHeN ¢ gaTbl BOHUKHOBEHMSI OCHOBAHUI AN MX BKIOYEHNs B cocTaB ®oHaa.

OnpepeneHuve KonuvyectBa MHBeCTULIMOHHBIX NaeB, BbiAaBaeMbIX Mocrie AaThl 3aBepLUeHUs (OKOHYaHUA)
¢opmupoBaHua PoHpa

KonnyectBOo VIHBECTUUMOHHBLIX MaeB, BbiAaBaemblX YMNpaBnslooLWwen KOMnaHuewn nocrne 3aBeplleHnss (OKOHYaHWs)
dopmupoBaHna doHpa, onpegenseTca nyTeM AerieHUs CyMMbl AeHeXHbIX CPeAcTB, BKMOYEHHbIX B cocTtaB PoHAa, Ha
pacyeTHylo CTOMMOCTb VIHBECTULMOHHOIO nas ¢ y4eTom HagbaBku K pacHeTHOW CTOMMOCTU VIHBECTULIMOHHBIX NaeB npu ux
BblAaye, onpeaerieHHyI0 Ha NocnegHWn MOMEHT ee onpefeneHus, NPeALecTBYIOWMA MOMEHTY BblAaun VIHBECTULIMOHHBLIX
naes.

KonuuectBo WHBECTUMUMOHHLIX nNaeB, BbldaBaeMblX YNpaBnsiowen KOoMnaHuen nocne 3aBeplueHus (OKOHYaHUS)
dopmupoBaHnss doHaa, He MoxeT ObiTb ONpedeneHo WUCXOAsi M3 pacyeTHOM CTOMMOCTU MHBECTUUMOHHOro nasi,
onpeaeneHHon Ha MOMEHT BPEMEHU, NPEALLECTBYOLWUNIA HAacTynneHno 6onee no3gHero us AByx CoObITUIA - NOAaYM 3asiBKU
Ha NpnobpeTeHME MHBECTULIMOHHbLIX NAEB M NOCTYNNEHUSI AEHEXHBLIX CPEACTB B onnaTty VMIHBECTULIMOHHbIX MaEeB.

Mocrne 3aBeplueHnst (OkOHYaHUs!) dopmupoBaHusa PoHaa HapgbaBka, HA KOTOPYK YBENMYMBAETCs pacyeTHask CTOMMOCTb
MHBECTUUMOHHOrO nasi Npu nofdave 3asiBku Ha npuobpeTeHne NHBECTULMOHHbIX Naes:

Hanbaeka onpegendeTrca Kak MMHUManbHOEe U3 ABYX 3HaYEHUN:

a. pasHuua mexay AeHeXHbIMU cpeacTtBamMu, NonyyvYeHHbIMU B onnarty VIHBECTULIMOHHBIX NaeB, 1 nponsesegeHnem Lenoro
KONnu4ecTBa BblgaBaeMbIX VIHBECTULIMOHHBLIX NaeB Ha pacYeTHY0 CTOMMOCTb Nagd;

b. 1,5% OT CyMMbI AEHEXHBIX CPeaCTB, MONyYeHHbIX B onnaty VIHBECTULIMOHHBIX Naes.
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Mpwn aToM pa3vep Hagbaskn He MoXeT npeBbiwaTb 1,5 % OT pacyeTHon cTonMocTn MIHBECTULMOHHOTO nas.

MNMoraweHne MHBECTULIMOHHLIX NaeB

Cnyqam, Korga YnpasnsioLasa KoMnaHus ocyLLecTBAseT noraweHme IHBeCTULMOHHBIX Naes:

a. npegbasrieHne Bnagenbuem MHBeCTVILI,VIOHHbIX naes Tpe6OBaHI/Iﬂ O norawleHnn Bcex Uiun 4actun npuHaanexawunx emy
MHBeCTVILI,VIOHHbIX naes;

b. npekpawenne PoHaa.
MoraweHne WHBECTULMOHHBLIX MaeB OCYLLECTBNAETCA Ha oOcHoBaHWM TpebosBaHuin 06 ux noraweHun, a B cryyae
npekpatleHa PoHaa - HE3aBUCKMMO OT 3asBEHNS Takux TpeboBaHUN.

3asiBKu Ha noraweHne MHBeCTULMOHHbIX NaeB

3anBkM Ha noraweHne VIHBECTULMOHHLIX NaeB HOCAT 6e30T3bIBHbIN XapakTtep.

3asBka Ha noraweHne VHBECTULUMOHHBIX NaeB [orkHa ObiTb nognucaHa nuuUoM, NoaasBLUMM YKa3aHHyl0 3adaBKYy (ero
npeacrasuTeneM - B criydae nogadun 3adBKu I'Ipe,D,CTaBVITeJ'IeM), M NMUOM, NPUHABLLMM YKa3aHHYHO 3aABKY.

TpeboBaHua o noraweHun VIHBECTULMOHHBIX NaeB nogakTca B hopme 3asdBKM Ha noraweHve VIHBECTULUMOHHbIX Maes,
cofepxaller obasaTenbHble CBEAEHUS, NPeayCMOTPEHHbIE NPUIOXKEHNEM K [paBunam.

Jlvua, koTopbIM B COOTBETCTBUM C [paBunamu MoryT nogaBaTbCs 3asBKM Ha NpuobpeTeHne VIHBECTULIMOHHBIX NaeB, 06513aHbI
NpVYHMMaTh 3asBKM Ha norawleHne IHBECTMUMOHHBIX NaeB. 3asBkM Ha norawleHne NHBECTULUMOHHBIX NaeB MOryT nogaBaTtbCs
BO BCEX MeCTax npuema 3asiBok Ha npuobpeteHne IHBECTULMOHHLIX Naes.

Mprem 3asBOK Ha NoralleHne UHBECTULMOHHbIX NMaeB OCYLLECTBNSETCS crieayowmumM obpasom:

Cpok npvema 3asiBoK Ha noraiieHve VIHBECTULMOHHbIX NaeB OCYLLECTBNSAETCA B TeYeHUW onpepeneHHbIX NepuofoBs, CPOK
KOTOpbIX cocTaBnseT 1 (oauH) AeHb.

Cpok npvema 3asBOK Ha norawleHue VIHBECTULMOHHBLIX NaeB nocne 3aBeplueHns (OkoHYaHust) dopmupoBanus PoHaa
HacTynaeT Kaxabli paboumnin AeHb.

CepeHus, BkoYaeMble B 3asBKy Ha noralleHne VIHBeCTULMOHHbIX Naes:
nonHoe HaseaHue PoHAaa;

nonHoe hMpMeHHOEe HauMeHoBaHNe YnpasnsaoLwen KoMnaHmm;

Jarta v Bpemsl NPUHATUS 3asiBKY;

cBefeHVs, No3BonsALMe UAEHTMMULMPOBaTL NULO, NoAaBlUee 3asiBKY, W NPeacTaBUTens nuua, nodaBlUero 3asiBky, C
yKasaHWeM PEKBM3MTOB JOKYMEHTA, MOOTBEPXOAMOLIEro NOHOMOYMA YKasaHHOro npeactaBmTens (B Criydae ecnv 3asiBka
nogaeTcs NpeacTaBUTenem);

CBeeHUsi, NO3BOMAIOWMNE WAEHTMUUMPOBATL Briagenbua MHBECTMUMOHHBIX naeB (B cryyae ecnu 3asiBka nojaeTcs
HOMUHASbHLIM AepXXaTernemM Ha OCHOBaHWUM pacnopshkeHus BnagenbLua VIHBECTULUMOHHbLIX NaeB);

Tpe6OBaHVIe noracuTb onpefeneHHoe Konmy4ecTso HBECTULMOHHBLIX NaEeB.;

PEKBU3NTLI GAHKOBCKOrO cyeTa Ar1s NePeYncneHms 4EHEXHON KOMMEeHcauun B CBA3N C NoralieHnem VIHBECTULMOHHBIX NaeB
M (Mnn) WHble CBeAEHWs!, MO3BOSISIOLME OCYLLECTBUTbL MEPEYUCIIEHNE [OEHEXHOW KOMMEHCcauun B CBSI3W C MoralleHuem
MIHBECTULIMOHHbIX NaeB Ha BAHKOBCKUI CYET;

MHbIE CBEAEHUS, BKIMOYEHHbIE B (hOPMbI 3asIBOK Ha noraiueHue VIHBECTULMOHHBIX NaeBs, cornacHo npunoxeHusiMm Ne 3 - Ne 4 k
MpaBunam.

I'Iop;mox nogayn 3asiBok Ha norawleHne NHBECTULMOHHBIX Naes:

3asBka Ha noraweHne WMHBECTULUMOHHBIX NaeB YMNOSIHOMOYEHHBbIM NMLOM, COCTaBfieHHas no cbopme npunoXxeHumsa Ne 3 «k
I'IpanmaM, HanpasnaeTcd B YHpaBnmow,yro KOMNaHUo B NMCbMEHHOM BUAE Ha 6yMa)KHOM HocuTtene.

3asiBka Ha noralleHne VIHBECTULMOHHBLIX NaeB, cocTaBneHHas no dopme npunoxeHus Ne 4 k MpaBunam, MoxeT ObiTb
HanpasfeHa B YNPasnsiolwlyto KOMNaHWIo HOMUHAmMbHLIM AepXaTerneM B MHTepecax YMNofHOMOYEHHOTo nvua rnocpeacTsoM
3NEKTPOHHOrO KaHana B3aWMOQENCTBUS (3MEKTPOHHOTO [JOKyMeHToobopoTa) B ¢hopmaTte  3MeKTPOHHbIX [OKYMEHTOB,
NOAMMUCAaHHbBIX 3NEKTPOHHON MOANUCHI0 HOMUHANBHOTO AepaTtens. Bua anekTpoHHOro kaHana B3aMMoaencTBs (AMEKTPOHHOTO
[OKYMeHTOOGopOTa) M MOPSAOK €ro UCMOMb30BaHUs, BKIHOYAA BWA SMIEKTPOHHOW MOAMMCKM 1 MOPSLOK €e MPOBEpKY,
yCTaHaBMMBAKOTCS OTAENbHBIM COIMalleHneM Mexay YNpaBnsiioLLen KOMMNaHUEN U HOMUHATIBHBIM AepXaTenem.

3asBkn Ha noraweHne VHBECTMUMOHHbBIX Naes, ohOpMIeHHble B COOTBETCTBUM C npunoxeHnamu Ne 3 n Ne 4 k Mpasunam B
nMCbMeHHOM BuAe Ha ByMaxxHOM HocuTene, NodaloTcs B MyHKTax npuema 3asiBok.
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3asBku Ha norawleHne IHBECTULMOHHBIX Naes, npaBa Ha KOTOpPble Y4MUTbIBAKOTCA B peecTpe BliaaesnbueB VIHBECTULIMOHHbLIX NaeB
Ha NMueBbIX cHeTax HOMUHANBHOIO AepXXaTtens, NoAakTCa HOMUHaNbHBIM AepXXaTenem npu ycnosun, 4To 3T MHBECTULMOHHbIE
nav npuHaaneXxart yrnosiHoMO4eHHOMY nnuy.

3asnBkM Ha noralueHue VIHBECTULMOHHBIX NaeB NoAarTcs B YNPaBMsOLWY0 KOMMaHUIO.
Cnyyau oTka3a B npueMe 3asiBOK Ha noraileHne VIHBeCTULIMOHHbBIX Naes:
a. HecobniogeHus nopsiaka M CPOKOB NModayyn 3asiBoK, KOTopble ycTaHoBMeHb! MNpasunamu;

b. nopauym 3asBkM Ha norawleHne VIHBECTULMOHHBIX NaeB, MPUHAANEXALLMX 1LY, KOTOPOE He SBNAETCS YNONHOMOYEHHbIM
NNLOM;

C. NPUHATUA pelleHnda o6 OAHOBPEMEHHOM MPUOCTAHOBIIEHUU BblAayum 1 noraweHnss MHBECTULMOHHBIX Naes;

d. BBegeHne baHkom Poccun 3anpeta Ha npoBedeHWe onepauuii OQHOBPEMEHHO MO Bbldave W MoralleHuto
MHBECTULMOHHBIX Naes 1 (Mnn) 3anpeTa Ha NPoBeAeHKe onepauuii OGHOBPEMEHHO Mo Npuemy 3asBOK Ha npuobpeTteHne
M 3asBOK Ha noralueHne VMIHBECTULIMOHHBIX Naes;

€. nogava 3asiBKv Ha norawleHne MHBeCTULMOHHbIX NaeB A0 AaTbl 3aBepLueHus (OKoHYaHus) hopmmnpoBaHmsa doHaa;
f. nopava 3asiBkM Ha noralleHne VIHBECTULIMOHHBIX MaeB NOCre BO3HUKHOBEHWS OCHOBaHMSA npekpalleHns PoxHaa.

MoraweHne MHBECTUUMOHHLIX Naes ocyLecTendaeTcd nyteMm BHeCeHuA 3anucer no nmueBomy CYeTy B peecTpe BragenbueB
VIHBECTULIMOHHBIX NaeB.

3anucu no NuuUeBbLIM cHeTaM Npu norateHnn VIHBECTULIMOHHEIX NaeB BHOCATCS HA OCHOBAHWUM pacnopshkeHus YnpaBnsioLLen
KOMMaHMM O noraweHmn WHBECTULMOHHbIX NaeB MMM, ecnv 3TO NPeAyCMOTPEHO [AOroBOPOM Mexay Ynpasnsitowen
KOMMaHven n PerncTpatopom, Ha OCHOBaHUM 3asiBKM Ha noraileHne VIHBeCTULIMOHHBIX Naes.

B cny4dae ecnu 3anncu BHOCATCA Ha OCHOBaHWUW pacnops>XeHnqa ynpaanmou.l,eﬁ KOMMaHU1 O noraweHnn MHBECTULMOHHBLIX
naes, PerMCTpaTop B [leHb NONy4YeHnA Takoro pacnopsaxeHusa coeepLiaeT onepaunn nnm oTka3bliBaeT B X COBEPLUEHUN.

B cnyyae ecnu 3anucu coBepLUaloTCs Ha OCHOBaHWMM 3asiBOK Ha noratleHne VIHBeCTMUMOHHBIX Naes, Pernctpatop B TeyeHue
3 (Tpn) pabounx gHew ¢ gaTbl OKOHYAHWUSI CPOKA MpPUeMa 3asBOK Ha noralleHne VIHBECTULMOHHBIX NaeB, B criyvyae ecnv oo
OHA noraleHns NHBECTULMOHHBIX MaeB He HAacTyMUIM OCHOBaHUS NS npekpaiweHus doHaa, coBepliaeT onepauunio nubo
OTKa3blBaeT B €€ COBEPLLUEHUN.

anHﬂTbIe 3asaBKM Ha noraweHne VHBECTULMOHHBIX naeB yAOBNETBOPAKTCA B npeaeniax Konnyectsa VIHBECTULIMOHHBIX
naes, Y4TEeHHbIX Ha NMUeBOM cHeTe nuua, nogaBllero 3adBKy Ha noralleHune VIHBECTULMOHHLIX NaeB, B peecTpe BnagenbLueB
VIHBECTULIMOHHBIX Maes.

3asBka Ha noraweHve VIHBECTULMOHHbIX Maes, npuHATAaa [0 npoBeaeHnsA JJ,pOGJ'IeHVIH MHBECTULMOHHBLIX Naes,
yOoBNEeTBOPAETCA nocne nposegeHuna }J,pOGJ'IeHVIﬂ, TO noraweHne VHBECTULUMOHHBIX MaeB B COOTBETCTBUU C yK833HHOI7I
3as1BKom OCYyLLEeCTBIAETCA B KOnn4ecTee MHBECTULMOHHBIX NaeB ¢ y4yeToMm D,DO6I'IEHVIF|.

MoraweHne VIHBECTULMOHHBIX NaeB ocyLlecTBnAeTCd B Te4eHune 3 (Tpl/l) pa60\4|/|x OHen ¢ faTtbl OKOHYaHWUA CpoOKa npuema
3a8BOK Ha noraweHne VIHBeCTMLMOHHBLIX Naes, B cny4vyae ecnm 0o AHA norawleHusa MHBECTULMOHHBLIX NaeB He HactTynunun
OCHOBaHUA Ana npekpalweHna doHpga.

Bbinnata geHeXXHOW KOMMEHCcauu B CBA3U C NoraweHMemM MHBEeCTULMOHHbIX NaeB

CyMMa OEHEXHOWN KOMMeHcaumu, noanexaien sbinnarte B cnydyae norawieHua VHBECTULIMOHHBIX Maes, onpegendeTcda Ha
OCHoBe pvaeTHon ctoMumMocT MHBECTULMOHHOIO nasi Ha AeHb OKOHYaHus CpOKa npuema 3adBOK Ha noralleHue
VHBECTULIMOHHBIX Naes.

Bbinnata aeHexXHoM KOMMeHcaumMmn npy norateHnn VIHBECTULMOHHBIX NaeB OCYLLECTBAETCA 338 CYET AEHEXHbIX CPEACTB,
cocTasnsaowmnx GoHa.

B Ccny4yae HeOoCTaTOYHOCTU yKa3aHHbIX AEeHEeXHbIX CcpeacTB A4 BbiNnaTbl OEHEXHOW KOMMEeHcaunn B CBA3N C MorallieHnem
VHBECTULMOHHLIX NaeB yl'lpaBJ'IFHOLLI,aﬂ KOMNaHuA Bnpase UCnosb3oBaTb COBCTBEHHbIE AEHEXHbIE cpeacTtea.

BbinnaTbl AeHeXHOW KomneHcauuu BragensuaMm WMHBECTUUMOHHBLIX MNaeB npyv KX MOraweHnunm W OCyLeCTBNeHus
obsa3aTenbHbIX MaTexew, CBSA3AHHbIX C YKAa3aHHOW BbINATOM, MOXET OCYLIECTBNATLCA YNpaBnsLWeEn KOMMaHWENA C
TpaH3uTHOro c4yeta. [lpn 3TOM OcCywWecTBReHWe Takux BbinnaT (nnatexen) NpousBoAUTCS B NOpsiAke, YCTaHOBIEHHOM
HOpMaTMBHbIMK akTamu baHka Poccun, B npeaenax cymmbl, nognexallen BkoYeHuio B coctas dPoHaa.

[eHexHas KoMneHcauus NepedncnsieTcsl Ha OAuH U3 CreayLLMX CYETOB:
a. Ha 6aHKOBCKUI CYET nuua, KOTopomy BbinK noratlueHsbl VIHBeCTULMOHHbIE Nau;

b. Ha cneuuwanbHbI 4ENO3UTAPHLIN CYET Aeno3uTapus (Ha cYeT Oeno3uTapus, sSIBNSALWErocs KpeanTHOM opraHM3auunent),
KOTOPOMY OTKpPbIT JIMLEBON CYET HOMUHANBHOIO Aepxatens Permctpatopom unu Ha 6aHKOBCKUIA CHET Nuua, KOTOPOMY
Obinn  noraweHsl WHBECTMUMOHHBbIE Naun (B CnydYae ecnv yyeT MpaB Ha noraweHHble VIHBECTUUMOHHbIE mnau
OCYLLEeCTBNSANCH B peecTpe BnagenbueB VIHBECTULMOHHbBIX NaeB Ha NULEBOM cHeTe HOMWHANbHOIO AepXaTtens);
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C. Ha TpaH3I/1THbIl7I CyeT WHOro naeBoro WHBECTULIMOHHOIO (*)OH,EI,a B COOTBETCTBUM C 3asiBKOW Ha noralieHue
MHBECTUUMOHHLIX Naes, B Criyyae ecnm fILoM, KOTOpomy Obinu noraweHbl MHBeCTULMOHHBIE Naun, Obina NnogaHa 3asiBka
Ha npm06peTeHme WHBECTULMNOHHbIX NaeB NHOIro naeBoro NHBeCTUUMOHHOro (bOH/J,a.

BbinnaTa geHeXxHoM KoMneHcauum OCyLleCTBNnAeTCA B Te4eHne 10 pa6oq|/1x OHen co aHs noraweHns MIHBECTULMOHHBIX NaeB,
3a UCKIMOYEHMEM criyyaeB noraweHns MHBECTULMOHHBIX NaeB Npu npekpaLieHnn donaa.

Bbinnata [geHexHOW KOMMeHcauum B CBSI3W C noraweHneMm WHBEeCTUUMOHHBLIX MaeB cuyuTaeTcs OCyLLl,eCTBJ'IeHHOIZ
yl'lpaBJ'IFHOLIJ,eVI KOMMNaHMen co AHA crnucaHus CYyMMbl OE€HEeXHbIX CpencTs, noanexawien BbinnaTe B CBA3N C rnoralleHnem
VHBECTULMOHHBIX NaeB, ¢ GaHKOBCKOro cyeTa, OTKPbITOro And pacyeToB No onepaunam, CBA3aHHbIM C OOBEepUTESIbHbIM
ynpasneHnem PoHOOM UnK co aHA cnucanns yKa3aHHOl7I CYyMMbIl A€HEXHbIX CpeCcTB C TPAH3UTHOIo c4yeTa.

anOCTaHOBﬂeHMe Bblga4u U noraweHnsa NHBeCTULIMOHHbIX NaeB

YnpasnsioLias kKoMnaHusa Bnpase NpMoCTaHOBUTb Bbiaavy VIHBECTMLMOHHbIX Naes.

yl'lpaBJ'IﬂI'OLIJ,aH KOMNaHuA BhNpaBe OAOHOBPEMEHHO MpUOCTaHOBUTL Bbiaa4vy W norawleHune MHBECTULUMOHHLIX NaeB B
cnegywwmnx cny4yaax:

a. pacyeTHasi CTOMMOCTb MIHBECTMLIMOHHBLIX MaeB He MOXeET BbiTb onpeaeneHa BCrneacTeme BO3HUKHOBEHUA 06CTOATENLCTB
HenpeoaonMMOoN CUnbI;

b. nepepava npas n oGsi3aHHOCTEN Peructpatopa apyromy nuuy.

ynpasnmou.l,aﬂ KOMMaHusi obsa3aHa NPUOCTaHOBUTL BblAavyy W norawleHune VIHBECTULMOHHBIX NaeB He no3gHee AHs,
cnegywuwiero 3a gHem, Korga oHa y3Hana unm goJpkHa Obina Y3HaTb O cnenyrwmnx obcToATeNnbCTBAX:

a. O MpUOCTaHOBNEHUW A[encTBus wunu o6 aHHynMpOoBaHUW COOTBETCTBYHOLIEN nuueHsun y Peructpatopa, wnu o
npeKkpaLLeHMn JOoroBopa C ykasaHHbIM MULIOM;

b. 06 aHHynupoBaHuM (O NpekpalleHUU OeNCTBUA) NULEH3UM YNpaBnsiowen KoMnaHuv y Ynpasnsiiowein KoMnaHuu,
NMUEH3WUK creumann3npoBaHHoro genosutapus y CneunanmsnpoBaHHOro 4enosutapus;

C. O HEBO3MOXHOCTW OMpeAeneHns CTOMMOCTH akTBoB PoHAa No NPUYMHAM, He 3aBUCSLLMM OT YNpaBnsaioLen KOMNaHnu;
d. B WHbIX cnyyasix, npegycMoTpeHHbIX PegepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax".

YnpaBnsiiowaa KomnaHusi obsizaHa MpUOCTaHOBWUTL Bbidady M noraweHne WMHBECTULMOHHBIX MaeB B COOTBETCTBUMU C
HacToAWMM NyHKTOM [MpaBun Ha cpok AeCTBUSA 06CTOATENBCTB, MOCMYXMBLUMX NMPUYNHON Takoro NpMOCTaHOBIEHUs, ecnn
MHOW CPOK He NpeayCcMOTPEH 3akoHoaaTenscTBOM Poccuiickon ®eaepauum 06 MHBECTULMOHHBIX hoHAAX.

Bo3HarpaxaeHus n pacxoabl

3a cyeT umyllecTBa, cocTaBnsiowero OoHA, BbiNMaYMBaOTCA BO3HArpaXaeHus Ynpaensiollen komnaHum B pasmepe 1,5
(ooHa uUenas nATb  OecATbIX) MPOUEHTa OT CpeaHeroqoBOM CTOMMOCTM  YMCTbIX  akTMBoB PoHOa, a Takke
CneunanuavpoBaHHoMy Aeno3uTtapuio, Peructpatopy u 6upxe B pa3mepe He Gonee 0,2 (Honb UenbiXx ABE OECSTHIX)
npoLeHTa OT CPeAHEeroA0BOM CTOMMOCTUN YMCTbIX akTuBoB doHAa.

MakcumanbHbIi  pasmep CyMMbl  BO3HarpaxkgeHun Ynpasnsiowen komnanuy, CneunanvsanpoBaHHOro Aeno3vnTtapus,
PernctpaTopa n 6upxu: 1,7 (ogHa uenas cemb 4ecATbIX) NPOLEeHTa OT Cpe4HEro4oBON CTOMMOCTM YNCThIX akTueoB PoHAa.

BosHarpaxgeHue YnpasnsioLwen KOMMaHUM HaA4YMCnSEeTCa eXeMecsavyHo, B nocrneaHun pabounmi geHb Kaxaoro mecsua um
BbInfia4yMBaeTcst He nosgHee 15 paboynx AHel ¢ AaTbl €ro HaYUCTIEHNS.

BosHarpaxgeHne CneumanvavmpoBaHHOMY Aeno3utaputo, Pernctpatopy u Gupxe BbiNnaynBaeTcs B MOPSAKE U CPOKW,
npeayCcMOTPEHHbIE OrOBOpPaMU YNpaBnstoLLe KOMNaHUen ¢ ykasaHHbIMU NLaMu.

3acuet mMmyulecTBa, coctaBndtoLiero doHA, onnaynsatoTcs crnegywuwine pacxoabl, CBA3aHHbIE C AOBEPUTENIbHbIM ynpaBneHnem
YKa3aHHbIM UMYLLIECTBOM:

a. onnarta ycnyr OpraHMSaLlMVI, nHanBuayanbHbIX npe,qnpleVlmaTenePl No COBEPLUEHNIO COAENOK 3a CHET nMmyllecTsa doHfa ot
NMEHU 3TUX OpFaHI/I3aLLI/II7I, nHanBmayanbHbIX npenanHmmaTeneﬁ nnn ot UMEeHn YHpaBnmow,eVl KOMMNaHuu;

b. onnata ycnyr kpeaWTHbIX OpraHu3auuii MO OTKPbLITUIO OTAENbHOrO GaHKOBCKOrO cyeTa (CYeToB), MpegHasHaYeHHoro
(NpepgHa3HaYeHHbIX) ANst pacyeToB MO onepauusiM, CBA3aHHbIM C [OOBEpPUTENbHLIM YyrpaBneHnem mmyllectsom doHaa,
NPOBEAEHWIO onepaLnii Mo 3TOMY CHETy (cyeTam), B TOM Yncne onnaTta ycrnyr KpeAuTHbIX OpraHn3auunii no NpeaocTaBeHnto
BO3MOXHOCTV YNpaBnstoLLen KOMNaHUM MCNoNb30BaTh 3MEKTPOHHbIE AOKYMEHTbI MPU COBEPLLEHWN OnepaLyii Mo ykasaHHOMY
cyeTy (cyeTtam);

c. pacxogbl Cneuvanu3MpoBaHHOTO Aeno3uTapus Mo onnarte ycrnyr ApYrux Aerno3vTapueB, NPUBIEYEHHbLIX UM K UCMOIHEHWO
cBOUX 0BSI3aHHOCTEN MO XpaHEHUIO U (UNK) yYeTy npaB Ha LieHHble BGymary, cocTaBnsolme umyllectso GoHaa, a Takke
pacxoabl CrneunanmsnpoBaHHOro A4eno3nTapus, CBS3aHHbIE C orepaLysiMm Mo Nepexoay npas Ha ykasaHHbIe LeHHble Gymaru
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B cuUCTeMe BefeHua peecTpa BnagenbueB LEeHHbIX 6ymar, a TakKxe pacxonbl CI'IeLWIaJ'IVI3VIPOBaHHOFO nenosuntapus,
CBsI3@aHHble C ONSIATON YCNYr KpeOUTHbIX opraHmM3aumii Mo OCYLLECTBNEHUIO (PYHKUNI areHTa BaritoTHOrO KOHTPOMSA npu
nposeneHUn onepauwﬁ C [eHeXHblIMW cpeacrtsamMu, nNOCTynuBLUMMK Cneu,manmampoaaHHomy genosntapuro “n
nognexawmmm nepeyncrieHno B CoCTtaB nMyLliecTesa doHaa, a Takke no nepesoay 3TUX AEHEeXHbIX CPeACTB;

d. pacxoabl no onnarte ycnyr KIUpUHroBbIX 0p|'aHVI3aLI,VIl7I no onpeageneHnio B3aMHbIX obszaTenbCcTB MO caernkam,
CcoBepLUEHHbIM C MMYLLLeCTBOM doHaa, ecnu Takve ycnyru okasblBaloTCA YHpaBﬂﬂPOU.leVI KOMMNaHuu;

€. pacxogbl, CBA3aHHbIe C OCyLleCcTBieHeM npas, yaoCTOBEPEHHbIX LleHHbIMU 6ymaraMV|, COCTaBnArWNMN UMYLLIECTBO doHaa,
B YaCTHOCTW, NOYTOBbIE NI UHblE aHalrorM4yHble pacxodbl NO HanpaeBneHUto OronneTeHen Ans rorocoBaHus;

f. pacxombl Mo ynnate ob6s3aTeNibHbIX MNIATEXEW, YCTAHOBMEHHbIX B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickon
depepauym UM MHOCTPAHHOTO roCyAapPCTBa B OTHOLLEHUM UMyLLECTBa ©OHAA UK CBA3AHHBIX C ONepaLmMsiMm C ykasaHHbIM
UMYLLECTBOM,;

g. pacxoabl, CBA3aHHbIE C NUCNOJNb30OBAaHNEM TOBApPHOIo 3HaKa (3Ha|<a O6Cﬂy)|(VIBaHMF|) Ha NHaekc;

h. pacxogbl, BO3HMKLIME B CBA3M C y4acTVeMm YnpasnswoLwen KoMmnaHun B CyAebHbIX cropax B KayecTBe WUCTLa, OTBETYMKa,
3asBMTENs WM TPETbEro uua Mo UckaMm 1 3asiBIeHUAM B CBSI3W C OCYLLECTBIIEHUEM AEeATENbHOCTU MO AOBEPUTENBHOMY
ynpasrneHuio nmyLlectsom PoHaa, B TOM Ymcne CyMMbl CyAebHbIX M3AepXKeK U roCy4apCTBEHHOW MOLUMAWHLI, ynnayvBaemble
YnpaensioLwen KomnaHuewn, 3a WCKMIYEHWEM pacxXO[OB, BO3HMKLIMX B CBSA3WM C yvacTMeM YMpasnsiowen KoMnaHun B
cyaebHbIX criopax, CBA3aHHbIX C HapyLleHneM npas Bnagenbues VHBECTULMOHHBIX NaeB no A0rosopam A0BEPUTENbHOIO
ynpasneHus nmyLuectsom PoHaa;

i pacxoabl, CBA3aHHblE C HOTapualbHbIM CBUAETENIbCTBOBAHMEM BEPHOCTU KONMUU I'Ipanm, MHbIX JOKYMEHTOB 1 NOAJIMHHOCTU
noanncn Ha OOoKyMeHTax, HeobXxoaMMbIX s OCyLLeCTBIieHNnda oBEepUTENbHOro ynpasieHna MMyLecTBoOM doHpaa;

j- VHble pacxodbl, He YyKa3aHHble B HacTosiwem nyHkte [lpaBun, Npu ycrnoBuu, 4TO TakMe pacxodbl OOMYCTUMbl B
cooTBeTcTBUM ¢ PepepanbHbiM 3akoHOM "O6 MHBECTUUMOHHBLIX (OHAAX" M COBOKYMHbIA MpeAenbHbIi pa3Mep TaKux
pacxonoB coctaBnseT He 6onee 0,1 (HoNb LenbIX ogHa AecaTasi) NpoLeHTa CpeaHEerogoBon CTOMMOCTM YNCTbIX aKTMBOB
doHaa.

Ynpasnsiowas KOMNaHus He Bnpase Bo3MellaTb U3 uMyLLiecTBa, coctasnstowero ®oHa, pacxodbl, MTOHECEHHbIE €10 3a CBOW
CYeT, 3a UCKMIYEHNEM BO3MELLEHNS CYMM HanoroB, 06bEKTOM KOTOPbIX ABNSETCH MMYLLECTBO, cocTaBnsowee doHa, un
obs3aTenbHbIX MnaTexen, CBA3aHHbIX C AOBEpUTENbHbIM ynpasreHneM wumyllecTBoM PoHAa, a TaKke pacxodos,
BO3MELLEHMEe KOTOpbIX NpeaycMoTpeHo PeaeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHaax".

MakcmumarnbHbIn pasmMep pacxonos, noanexawnx onnaTte 3a cHeT MMyLlecTBa, CoCcTaBnAowero DoHA, 3a UCKIMIOYEHMEM HANOroB
M UHbIX 006a3aTeNbHbIX NNaTeXen, CBA3aHHbIX C aoBeputenbHbIM ynpaBsieHnem doHOOM, COCTaBMsEeT:

i. 1 (ogvH) NpOLEHT OT CPenHeroqoBON CTOMMOCTW YMCTbIX akTMBoB PoHAA, ecrnv CTOMMOCTb YMCTbIX akTveoB PoHaa
coctaBnsieT meHee 15 000 000 000 (nATHaguaTe MUNNMapaoB) pyonen;

ii. 0,5 (Homb Uensax NATb AeCATbIX) NPOLEHTa OT CPeAHEro40BOM CTOMMOCTM YACTbIX akTuBoB POHAA, eCN CTOMMOCTbL YMCTbIX
aktueoB PoHaa paBHa nnu npesbiwaeT 15 000 000 000 (nATHaguaTe MUNNMapaoB) pyonen;

Pacxogbl, He npegycMoTpeHHble lMpaBunamu, a Takke pacxofbl U BO3HArpaxaeHus B 4acTu, MpeBblllatolleil pa3mepsi,
ykasaHHble B [paBunax, BeiNfnavMBaoTca YnpaBnstowen KOMnaH1el 3a cHeT COGCTBEHHbIX CPEACTB.

Ynnata HeycTOMKM U BO3MelleHMe YObITKOB, BO3HUKLINX B pe3yrbTaTe HEUCNONHeHus1 o6A3aTenbCTB Mo [OroBopam,
3aKIMOYEHHbIM YNPaBsoLWen KOMNaHuen B kayecTee OBEPUTENBHOMO ynpaensowero ®oHAoM, OCYLLECTBAIOTCA 3a cHeT
COBCTBEHHOrO MMYLLIECTBa YNPaBNsoLLEen KOMNaHnK.

Onpe.qeneHMe pacquHoﬁ cToOMMoCTN OAHOro UHBECTULMOHHOIO Nas

CtonmocTb YnCTbIX akTuBoB PoHAa onpeaenseTcs B NOPSAKE U CPOKU, MPedyCMOTPEHHbIE 3aKoHOAaTenbCTBOM Poccuiickoi
Penepauum 06 MHBECTULIMOHHBIX hoHAAX.

PacyetHass ctoumocTb MHBECTUMLMOHHOrO nas onpegendetca nytemM peneHna CTOMMOCTU YUCTbIX aKTUBOB doHaa Ha
KonmyectBO VHBECTMLMOHHLIX NaeB MO AaHHbIM peecTpa BnagenbLeB MHBECTULMOHHBIX NaeB Ha OaTty onpeneneHua
pacquHoﬁl CTOMMOCTW.

MUHcopmaumsa o doHae

WHdpopmaumsa o doHae packpbiBaeTcs B MOpSAKe, NPegyCMOTPEHHOM 3akoHoaatenbcTtBoM Poccuiickon depepauum o6
MHBECTULMOHHbIX hOHAAX, Ha oduumanbHOM canTe Ynpasnstowen komnannm B cetn MHTepHeT www.first-am.ru.

YnpaBnsiowas KoMnaHus B MecTax npuema 3asiBOK Ha npuobpeTeHue U noraweHne MHBEeCTUUMOHHBLIX MaeB AorhkHa
nNpeaocTaBnsATb BCEM 3aUHTEPECOBAHHBIM NMUaM MO UX TpeboBaHUIO AOKYMEHTbl U MHGOPMaUMo, NPeayCMOTPEHHbIE
nyHkToM 1 cTatbm 52 denepanbHoro 3akoHa "O6 MHBECTULMOHHbLIX hoHaax".
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Ynpaensiowas KoMnaHus [OfKHa NpPefoCcTaBfsiTb BCEM 3aUHTEPECOBaHHbIM nuuaM no TenedoHy wHdopMaumio,
npeaycMOTPEHHYH0 NyHKTOM 2 cTaTbn 52 PepepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax".

OTBETCTBEHHOCTb anaBnmou.teﬁ KOMMNAaHUU U UHbIX NUL

YnpasnstoLwaa KoMnaHua HeceT nepen Bnagensuamu WHBECTUUMOHHBLIX NaeB OTBETCTBEHHOCTb B pas3Mepe peanbHoro
yuiep6a B criyyae npuynHeHunst UM yObITKOB B pe3yrnbTaTe HapyLlleHus degepansHoro 3akoHa "O6 nHBECTUUMOHHBIX hoHaax",
MHbIX (hegeparnbHbIX 3akoHOB M [MpaBun, B TOM 4ucne 3a HenpaBUIbHOE OfpeferneHve CyMMbl, Ha KOTOpYK BbloaeTcs
VIHBECTULIMOHHBIN Nal, U CyMMbl AEHEXHOW KOMMeHcauun, noanexatlen Boinnarte B CBs3U ¢ norawleHnem VIHBeCTULMOHHOro
nas, a B crfyyae HapyleHus TpeboBaHui, ycTaHOBMNEHHbIX MyHKTOoM 1.1 crtatbm 39 ®depepanbHoro 3akoHa "O6
MHBECTULMOHHBIX hoHaax", - B paamepe, NpegyCMOTPEHHOM YKa3aHHbIMU CTaTbAMU.

Honrn no obAsaTtenbCcTBaM, BO3HMKLLMM B CBSA3M C AOBEPUTENbHLIM yrNpaBneHneM UMyLLecTBoM, cocTasnsowmm PoHa,
norawiatoTcs 3a CYET 3TOro MmyLecTsa. B cnyyae HegocTaTovyHOCTM MMyLLECTBa, cocTaBnstoLero ®oHA, B3bICKaHNE MOXeT
ObITb 06paLLEeHOo TONbKO Ha COBCTBEHHOE MMYLLIECTBO YNpaBnsioLen KOMNaHuw.

B cnyyae HencnonHeHns nnv HeHagnexatiero ucnonHeHusa CneunanuavpoBaHHbIM Aeno3uTapyem 00s3aHHOCTEN Mo yYeTy
M XpaHeHuo nMyllecTBa, coctaBnsiowero doHAa, a Takke Mo OCYLLECTBNEHUIO KOHTPONS, NpeayCMOTPEeHHOro cratben 43
depepanbHoro 3akoHa «O60 WHBECTULMOHHBLIX poHAax», CneumanvMsnpoBaHHLIN OEeno3NTapuini  HeceT CONMAapHYyH
OTBETCTBEHHOCTb C YNpaBnsaioLwen KoMnaHnen nepes snagensuamm VIHBECTULMOHHBIX Maes.

PeFVICTpaTOp BO3MeLlaeT nmuam, npaBa KOTOpPbIX y4YUTbIBAKOTCA Ha NMULIEBLIX CHETax B peecCTpe BnaaenbLeB MHBECTULIMOHHBIX
naes (B TOM YuUcrne HOMUHanbHbIM AepXaTenam VIHBECTULMOHHLIX MaeB, noBeputesibHbIM - ynpaBnAawwnumMm 1 UHbIM
3aperncTpmpoBaHHbIM J'IVILlaM), a TaKkxke npmo6peTaTenﬂM MHBECTULIMOHHBIX NAEB M UHBIM NULLaM, O6paTI/IBLIJI/IMCF| Ona OTKPbITUA
NUeBoro cyeTa, y6bITKM, BO3HUKLLNE B CBA3N:

a. C HEeBO3MOXHOCTbIO OCYLUeCTBUTbL MNpaBa Ha VIHBECTUUMOHHbIE Nau, B TOM 4ucne B pe3ynbTate HenpaBOMEpPHOro
cnucaHna NHBECTULMOHHbBIX NaeB C NULEBOro cyeTa 3aperncTpupoBaHHOro nuua,

b. C HEBO3MOXHOCTbLIO OCyLLeCTBUTb NpaBa, 3akpenseHHbIe VHBECTULIMOHHBLIMY NasiMu;
C. C HeobOCHOBaHHbIM OTKa3oM B OTKPbITUN NNLEBOro c4yeTa B yKa3daHHOM peecTpe.

PerMCTpaTop HeCeT OTBETCTBEHHOCTb, MNpeayCMOTPEHHYK HaCTOAWMM MYyHKTOM, €eCniM He [OOKaXkeT, 4YTO Haanexailee
MCMNONHEHNe MM 0653aHHOCTEN MO BEAEHUIO peecTpa BlagensLes VIHBECTMLIMOHHBIX NaeB OKa3anocb HEBO3MOXHbIM BCIeACTBMNE
obcToaTenscT Henpeo,qonmmoﬁl cunbl nnbo yMbICna Bnagenbla VIHBECTULIMOHHBIX MAEB UMW UHBIX UL, npeagycMoTpPEeHHbIX
ab3auem nepBbIM HACTOALLErO NMyHKTa I'Ipanm.

YnpaenstoLias komnaHus HeceT cybcuamapHyto ¢ PernctpatopoM OTBETCTBEHHOCTb, NPEAYCMOTPEHHYIO HACTOALMM MYHKTOM
Mpasun. YnpaenstoLwwas komnaHus, Bo3MecTusLLas yobITku, MeeT npaBo obpaTHoro TpebosaHus (perpecca) k Pernctpatopy, B
pasmepe CyMMbl, yrnayeHHOW et Bragenbuam VHBECTULMOHHBIX NaeB WM WMHbIM NWuaM, NPeayCMOTPEHHbIM HaCTOSILLIMM
nyHkToMm lMpasun.

YnpasnsioLas KomnaHusi BoamellaeT npuobpeTtatensm VIHBECTULMOHHBIX MaeB vnu ux BnagenbuamM yoObITKU, NPUYMHEHHbIE B
pes3ynbTaTe HEeUCMOSTHEHNS UMM HEHAANEXALLEro NCNomnHeHMs 06513aHHOCTM MO Bbigade (norawleHunto) MHBECTULIMOHHbIX Naes,
€Cn He [OoKaXeT, YTO Haafexallee WCMONHEHWE el yKa3aHHOW 00s3aHHOCTM OKa3anoCb HEeBO3MOXHbIM BCIEACTBUE
06CTOATENBCTB HENPEOAONMMON CUIbl MO0 yMbICria NpuobpeTaTens unu Bnagernsua NHBECTULIMOHHBIX NaeB.

MpekpaweHne ®PoHaa

OcHoBaHus npekpalleHnsa PoHaa:

a. MnpueM B TeYeHMe cpoka, ycTaHOBNEHHOrO [NpaBunamm ans npuema 3asiBok Ha norawieHne VIHBECTULMOHHBIX NaeB, 3asiBKU
(3asBOK) Ha norawweHne 75 n 6onee NpoLeHTOB VIHBECTULIMOHHBIX MaeB;

b. npuHsATa (NpuHATLI) 3asBKa (3asiBKM) Ha noralleHve Bcex VIHBECTULIMOHHbIX Naes;
C. aHHynuMpoBaHa (npekpaTuna AenCcTBME) NMNLIEH3US YPaBMSOLWEA KOMNaHUKM Yy YNpaBnstoLen KOMNaHuu;

d. aHHynupoBaHa (npekpaTuna [OencTBue) NULEH3USI CheuManusnpoBaHHOro aernoautapus y CneunanusnpoBaHHOrO
[enosutapusi U B TeYEHWEe TPEX MECSLEB CO [Hsi aHHYNUPOBaHWS (MPeKpalleHns OelcTBUs) yKa3aHHOW rULeH3WUu
YnpaBnsiowen KoOMnaHNen He MPUHATLI MEPbI MO Nepefade ApYromy creuuanu3vpoBaHHOMY Aerno3UTapuio akTUBOB
doHpa Ans Ux yyYeTa U XpaHeHusi, a Takke Nno nepegaye AOKYMEHTOB, HEO6X0AUMBIX ANsi OCYLLECTBIEHUS AeSTENBHOCTU
HOBOTO Creuvanu3npoBaHHOIO AENO3UTapUs;

€. Ynpaengawowen kKomnaHnen NpuHATO COOTBETCTBYHOLLEE pPELUEeHNE;

f. YnpaBnsiouwlen komnaHnen He ucnonHeHa B TeyeHue 15 paboumx gHer o6s3aHHOCTb, NPeLyCMOTPEHHast MyHKTOM 6
ctatbu 39 ®enepanbHOro 3akoHa "O6 MHBECTMLMOHHBLIX hoHaax";
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g. WHBECTMLMOHHBIE NMan MCKIOYEHb! U3 CNMcKa LEHHbIX Bymar, JonyLEeHHbIX K OpraHnM3oBaHHbIM TOpram, NPOBOAMMbIM
poccuinckon bupken, ykasaHHon B MNpaBunax;

h. HacTynunu nHble oCHoBaHMs, NpeayCcMOTpeHHble PeaepanbHbiM 3akoHOM "O6 UHBECTULUMOHHBLIX hoHaax".

MpekpawerHme @&oHOa OCyLIeCTBMAsSiETCS B Nopsake, npeaycMoTpeHHoMm rnason 5 depepanbHoro 3akoHa "O6
MHBECTULMOHHBbIX hoHaax".

Pa3svep BosHarpaxgeHus nuua, ocyllecTengwllero npekpaweHne doHaa, 3a UCKMNIOYEHWEM CryyaeB, YCTAHOBMEHHbIX
ctatbent 31 ®PepepanbHoro 3akoHa "O6 MHBeCTUUMOHHbLIX oHpax”, coctaBnseT 0,001 (HoMb Lenbix oAHa ThiCAYHAA)
NPOLIEHTOB CYMMbI AEHEXHbIX CpeacTs, coctaBnsAowmnx GoHa 1 NOCTYNMBLUMX B HEFO NOCMe peanu3auny CoOCTaBnsoLero
€ro VMyLLecTBa, 3a BblYETOM:

a. 3aJ0/MKEHHOCTW nepen KpeauvTopamu, TpeboBaHWS KOTOPbIX [OJPKHbI YAOBNETBOPSATLCS 33 CYET WMYLLECTBa,
cocTaenstowiero dPoHa;

b. cymm BosHarpaxaeHuii Ynpaenstwulerd komnaHuu, CneunanusupoBaHHOTO Aenosutapusi, Peructpatopa u Gupxu
HaYMCMEHHOrO MM Ha OeHb BO3HWKHOBEHMWSI OCHOBaHMA npekpalleHns doHaa;

C. CyMM, nNpefHasHa4YeHHbIX ANd BbinnaThl 4EHEXHON KOMMeHcaumn BnagenbuamMm MHBECTULMOHHBIX Naes, 3asBKU KOTOPbIX
Ha noratueHne MHBeCTULMOHHbIX NaeB Obinn NPUHATLI 0 AHA BO3HUKHOBEHUA OCHOBaHUA NpeKkpalwleHnaA doHpa.

[JeHexHasa KomneHcaLums B CBA3W ¢ noraweHvem VIHBECTULIMOHHBLIX NaeB npu npekpaweHnn doHaa, nepevyncnaeTcd Ha oauH
n3 cnegyrumnx cHeToB:

a. Ha OaHKOBCKWMI cyeT nuua, KOTOpoMy Obinm noratleHbl VIHBECTULMOHHBIE Naw;

b. Ha cneuvanbHbIii 4eno3nTapHbIN cyeT Aeno3utapus (Ha cyeT AenosuTapusi, SBSIOLLErocs KpeauTHOW opraHusaument),
KOTOPOMY OTKPbIT NMLEBOI CYET HOMUHAMNBLHOIO AepxaTensa PernctpaTtopoM unv Ha 6aHKOBCKMiA CYET nuua, KOTopoMy
GbINK NoralleHbl UHBECTULIMOHHBIE Naw (B Cry4ae ecriv y4eT NpaB Ha NoralleHHble UHBECTULIMOHHBIE Man OCYLLeCTBNSANCS
B peecTpe BragesbLeB MHBECTULIMOHHbBIX NaeB Ha NIMLEBOM cYeTe HOMUHANBHOTO AepXaTens);

C. Ha TpaH3VITHbIl7I CcYeT MHOoro naeBoro NHBECTULIMOHHOIO CbOH,Ela B COOTBETCTBMU C 3asIBKOW Ha NoralleHne NHBECTULMOHHbIX
naes, B Ciiy4ae ecnu nuuom, KOTopomy ObINK noralueHbl MHBECTULIMOHHbIE Nawn, Obina nogaHa 3asiBka Ha npmoGpeTeHme
MHBECTULIMOHHBLIX NaeB MHOIro naesBoro MHBECTULUMOHHOIO CbOH,D,a.

CyMMa JeHeXxHoV KoMneHcaumm, noanexailen Beinnare B CBA3M € noraweHnem VIHBECTULIMOHHBIX NaeB Npu npekpalieHnm
doHAa, BbiNnaynBaeTcs B COOTBETCTBMU C pacnpeneneHneM, npenycMoTpeHHbIM ctaTeen 32 ®epepanbHoro 3akoHa "O6
MHBECTMLMOHHBIX dhoHaax".

MoraweHne VIHBECTULMOHHLIX Naes Npu npekpalleHmmn doHaa ocyLllecTBnAaAeTCcA He no3gHee pa60t-|ero OHA, cnegylowero 3a
AHeM 3aBepLleHna pacy4eToB C Bragesbuem VIHBECTULIMOHHBIX Maes.

BHeceHue nameHeHunmn n gononHeHun B NpaBuna

N3meHeHns 1 gononHeHus, BHocuMble B MNpasBuna, BCTynakoT B CUMy Npu YCroBun nx pernctpauum bankom Poccun.

CoobueHne o peructpauum WU3MEHEHUA W OONONHEHMK, BHOcUMbIX B [MpaBuna, packpbiBaeTcs B COOTBETCTBUM C
3akoHogaTenbcTBOM Poccuiickon ®enepaumm 06 MHBECTULIMOHHBIX POHAAX.

N3meHeHus, koTopble BHocATCA B [MpaBuna, BCTynaloT B CUMy CO OHSA packpbiTusA cooblieHus ob ux perucTpauuu, 3a
UCKMIOYEHNEM U3MEHEHWI, NPEAYCMOTPEHHbIX NyHKTamu 14.4 n 14.5 Mpasun.

M3ameHeHus1, koTopble BHOcATCA B [pasuna, BCTyNnakT B CUI1y NO UCTEYEHNN OOHOIro Mecdua co AHA pacCKpbIThA coobLleHus
0 perucTpaumm Takmx nameHeHmn baHkom Poccun, ecniv oHM CcBA3aHbI:

a. C M3MeHeHVeM MHBECTULIMOHHON Aeknapauuuy;

b. ¢ yBenuyeHnem pa3mepa Bo3HarpaxaeHus Ynpasnsiowen komnaHuv, Cneuuanu3npoBaHHOIO Aeno3utapus,
Pernctpatopa;

C. C YBENWYEHUEM pacxXxodoB W (MnM) paclUMPEHWEM MEPEYHs PacxXOofoB, MOAMEXalux onnate 3a CYeT UMMYLLECTBa,
cocTaBnsowero PoHa;

d. c BBEAEHNEM CKMOOK B CBA3M C noraweHnem VIHBECTULMOHHbIX NaeB nnu yBeJNIM4YeHNEM NX pa3MepPOB;

€. C yBefMyeHMeM BenUYMHbI MaKCUMarnbHOro OTKIOHEHWS LeHbl MOKYNku (npodaxu) VMIHBECTMLMOHHBIX naes, nybnvmyHo
o6baBnsemon MapkeTt-merikepom PoHAa Ha OpraHM30BaHHbIX TOprax, NPOBOAUMBIX BUpPXXeW, OT pacYeTHON LieHbl OQHOTO
WHBECTULMOHHOrO nas;

f. ¢ yMeHbleHvem ob6bema caenok ¢ VHBEeCTULMOHHBIMK MasiMi Ha MPOBOAMMbBIX OUpXKEW OpraHM3oBaHHbIX Toprax,
COBepLUAeMbIX MapKeT-MeNKepoM B TEYEHME TOPrOBOro AHS, MO AOCTKEHMN KOTOPOro ero 06513aHHOCTb MapKeT-Melikepa
B 3TOT AeHb NpekpallaeTcs;



14.5.

15.

15.1.

g.

C YyCTaHOBNEeHMeM Wunn ucKn4YeHnem npasa BhlagenbLeB MHBECTUUMOHHLIX MaeB Ha nonyvyeHne pgoxoada oOT
0O0BEepUTENbHOIro ynpasneHuna doHOoM, a Takke C USBMEHEHNEM npaBuns1 N CPOKOB BbiMNJ1aTbl TAKOro 40Xo4a;

C YCTaHOBMNEHWNEM UM UCKIIOYEHNEM MONOXKEHUS O TOM, YTO YNpaBnsioLlas KoMnaHusa nepegaeT Ha OCHOBaHUM 4OroBopa
XpaHeHUs1 CIIUTKN AparoueHHbIX MeTansnos, Bxoaslwme B cocTaB doHaa, B KPEAMTHYIO OpraHu3auuio, He sSIBNSHOLLYOCS
CneumnannavpoBaHHbIM Aenosutapuem doHaa;

C UHbIMU NU3MEHEHNAMU N OONOJNTHEHNAMMU, NpeayCMOTPEeHHbIMXA HOPMATUBHBLIMU akTaMun BaHka Poccum.

M3meHeHus, koTopble BHOCATCS B [paBuna, BCTynakT B CUJ1y CO OHA UX perncTtpauum BaHkom Poccun, ecnu oHu KacatoTcs:

a.

N3MEHEeHUs HaumeHoBaHWa Ynpasnstowen komnaHum, CneumanuampoBaHHoro genoantapus, Pernctpatopa nmbo nHbIX
cBefeHuin 06 yKasaHHbIX muax;

YMeHbLUEHNs1 pa3Mepa BO3HarpaxaeHus  Ynpaensiowen KomnaHuu, CrneunanusnpoBaHHOTO  Aerno3uTtapus,
Peructpatopa, a Takke yMeHbLUEeHMsI pa3amepa W (MNn) COoKpalLeHUsl MepeYHsi pacxodoB, Noanexalwmx onnarte 3a cyeT
umMmyLlecTsa, cocTasnstollero Oona;

OTMEHbI CKMAOK (HaabaBoK) NN yMEHbLUEHUS UX Ppa3MepoB;

N3MEHEHUs] HaUMEeHOBaHWs! YMOTHOMOYEHHOTO NnLa U Gupxku, NpeaycMoTpeHHbIX MpaBunamu, MMbo UHLIX CBEAEHNI
06 YNonHOMOYeHHOM nuLie Unn o bupxe;

BKntoYeHus B NpaBuna ceefeHnin 0 HOBOM YNONTHOMOYEHHOM NULIE U HOBOW Bupxe;

MHbIX NOJTOXXEHWUHN, npegycMoTpeHHbIX HOpMaTUBHbIMU akTaMu BaHka Poccuw.

MHble cBegeHUA N NONOXeHUs

HanoroobnoxeHne 4oxo4oB OT onepauuni ¢ IHBECTUUMOHHBIMKU NasiMy BnagenbueB VIHBECTULMOHHBIX NaeB - prManveckmnx
nnL ocyLLecTBNAETCS B cOOTBETCTBUM € rmasomn 23 Hanorosoro Kogekca Poccuiickon ®epepauun. Npu atom Ynpasnsiowas
KOMMaHUsA ABMSIETCS HANOroBbIM areHToM.

HanoroobnoxeHne goxonos (npubeinn) ot onepaumit ¢ IHBECTULMOHHBIMK NasiMy BriagenbueB VIHBECTULMOHHBIX NaeB -
ropnanyecknx N OCyLLECTBNSAETCS B COOTBETCTBUM € rnason 25 Hanorosoro Kogekca Poccuickon ®egepaunu.

MeHepanbHLIN oUpPeKTOpP
AO YK «MepBas»

A.B. Bepwapckumn



MpunoxeHue Ne 1 k NMpaBunam <wWTpUX-Koa>

3anaBKa Ne Ha MHOroKpaTHoe npuo6pe're|-me MHBECTULMNOHHDbIX Naes opungn4yecCKumMu amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
NonHoe pupmeHHOe HaMmeHoBaHUe YnpaBasiowein
KomnaHuu (aanee - YK):

[OaTa, BpemAa n mecto NPUHATUA 3aABKU:

J[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecTeH) |

MonHoe HaumeHoBaHWe |

[LOKYMEHT, y4,0CTOBEPAIOLLMIA FOCYAapCTBEHHYIO PerucTpaLmio 3asaBuTens B KadecTse IPUANYECKOro InLa

HameHOoBaHue | cepml| HOMeEp

4aTa Bblaaun / /

Kem BblAaH

PeKkBM3nUTbI HAaHKOBCKOro cyeta Nnda, nepegasliero AeHeXXHble cpeacrtsa B
onnaTty MHBECTULMOHHbIX Naes

[AaHHble 06 YNonHOMOYEHHOM npeacrasurene

damunus, Uma, OTyecTso |

HavmeHoBaHWe JOKYMeHTa, YA0CTOBEPAIOLLEro IMYHOCTb | Cepun | HoMmep
[ata Bblgaun /] | KEM BblAaH

[aTa n mecto poxaeHua MHH

Apec MecTa perucrTpaumm TenedoH

dakTUyeckuii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLLEro NOJIHOMOYMA Homep | [ata

I'Ipomy OCyLLEeCTBUTb Bblgauvy NHBECTULMOHHDBIX NaeB npu KaXXAomM NocTtynneHnuun geHeXXHbiX CpeacTB Ha cyeT doHpa.

YBepomnenue 06 onepaunn HanpasuTb:

3anaBuUTeNb NOATBEpPKAAET GAKT CBOEro 03HaKOMIeHUA 1 cornacus c Mpaennamu gosepuTenbHOro ynpasneHua PoHA0M, pasmeLLeHHbIMU
no agpecy www.first-am.ru.

HacToAwan 3aaBka HocuT 6€30T3bIBHbIN XapaKTep.

Moanuce 3ansuTens / YNOAHOMOYEHHOTO NpeacTaBuTens Noanucb NnMua, NPUHABLLETO 3aABKY:
(®K10) (dK10)
M.M.




MpunoxeHune Ne 2 k NpaBunam <wmpux-k00>

3asnBka NQ_ Ha MHOrokpaTHoe anOGpeTEHMe MHBECTULMOHHbIX NaeB PUANYECKMMU NMLLIAMU — HOMUHANbHbLIMU
Aepxartenavmum

MonHoe Ha3BaHue ®oHAa (aanee — PoHA):
MonHoe GprpmeHHOe HanmeHoBaHWe YnpasasioLLei Komnanuu (aanee - YK):

[ara, BpemMA U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBuTENE — HOMUHA/IBHOM Aepxarene

Homep AnLeBoro cyeta (€cim M3BecTeH)

MonHoe dvpmeHHOE HaMMeHOBaHue

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCYAaPCTBEHHYIO PErUCTPaLIMIO 3aABUTENA B KAYECTBE IOPUANYECKOro nnLa

HanmeHoBaHne cepua HOMep

aTa Bblaaun / /

KeM BblAaH

[aHHble 06 YNoAHOMOYEHHOM npegcrasuresne

damunus, Umsa, OTyectso |

HavmeHoBaHWe AOKYMEHTa, YAO0CTOBEPAIOLEro IMYHOCTb cepva | Homep

[ata Bblaaun ] ] KeM BblAaH

[aTta n mecTto poxaeHua WHH

Azpec mecTa perncrpaumm TenedoH
DdaKTU4eckuit agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NOJIHOMOYMKA Homep Jata |

Mpouy ocyuiecTsuTb Bbiaavy UHBECTULMOHHDIX NAaeB NPU KaXKA0M NOCTYN/IEHUN AeHEeXHbIX CpeACTB Ha cyeT ¢0HAa.

MprobpeTtaTtens MHBECTULMOHHBIX NaeB, Ha OCHOBaHUWM PAcMNOPAXKEHUA KOTOPOro AelCTBYET HOMUHA/bHBIW AepyKaTeb:
(yKasblBatoTca Gamuamns, MMa. OTYECTBO UM NOSHOE HaMMeHOBaHWe NpuobpetaTtens MHBECTULMOHHbIX NaeB, PEKBU3UTbLI SOKYMEHTA, YA0CTOBEPAIOWEr0
JINYHOCTb, PEKBM3NTLI BAHKOBCKOrO CYeTa MLa, NepeaaBLlero AeHeXKHble CPeACTBa B ONAaTy MHBECTULMOHHbIX Naes).

MNonHoe HanmeHoBaHMe 1 HOMepa c4yeToB Aeno an06peTaTenﬂ MNHBECTMLMOHHBIX MAaeB U KaxA0ro HOMUHANbLHOTO Aepxartena I'IpMOGpeTaeMbIX
MHBECTUUMOHHBIX NaeB B UHTEepecax npmoﬁpeTaTenﬂ MNHBECTULMOHHbBIX NaeB.

YBegomsieHue 06 onepauym HanpasuTh:

3anBuTeNIb NOATBEPKAAET GaKT CBOEro 03HAaKOM/IEHMA U cornacus ¢ Mpasunamm A0BepUTENbHOIO ynpasneHms GoHAO0M, pa3MeLLeHHbIMM MO agpecy
www.first-am.ru.

HacToswwasn 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.

Moanwuch 3ansutens / YNoJIHOMOYEHHOrO NpeaACTaBuUTeNs Moanucb Nnua, NPUHABLUErO 3aABKY:
(®n0) (®K10)
M.M.




MpunoxeHune Ne 3 k MpaBunam <wmpux-k00>

3anBKa Ne Ha noraweHne MHBECTULMOHHDBIX Naes opngnyecKumMmu amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MNonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLwWwen
KomnaHuu (ganee — YK):

[ara, BpemMA U MeCTO NPUHATUA 33aABKU:

JaHHble o 3aaButene

Homep nuuesoro cyeta (ecau ussecteH) I

lNonHoe HaumeHoBaHWe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA roCyAaPCTBEHHYIO PErvcTpaLmio 3asBUTENA B Ka4eCcTBE IPUANYECKOro InLa

HanmeHoBaHne cepua | HOMep

[aTa Bblgaun / / I

Kem BblaaH

[aHHble 06 YNONHOMOYEHHOM NpeAcTaBUTeNe

damunus, Umsa, OTyectso |

HaumeHoBaHMe AOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb | cepus I Homep
[ata Bblaaun ] ] | Kem BblaaH |

[aTta n mecTto poxaeHua WHH

AfZpec MecTa perucrpaumm TenepoH

daKTuyeckuit agpec

HavmeHoBaHWe AOKYMEHTA, NOATBEPHKAAIOLLErO NOHOMOYMA Homep [arta |

Mpouwy noracutb NpuHagnexawme mHe MHBECTULIMOHHDbIE Naun d)OHAa B KO/M4ecTBe: LWTYK.
Mpolly nepeuncauTb mMHe cymmy AEHE)KHOﬁ KOMnNeHCauun Ha CcYerT:

YBegomnexve 06 onepaunn HanpasuTb:

3asBuTenb noaTBEpPXKAAeT ¢aKT CBOero O3HaKomeHUa U cornacua ¢ lpaeunamu foBepuTenbHOro ynpasneHus ®PoHAOM,
pasmeLleHHbIMK No agpecy www.first-am.ru.

HacroAwasn 3aaBka HoCcuT 6€e30T3bIBHbIN XapakKTtep.

Moanwuch 3ansutens / YNoJIHOMOYEHHOrO NpeaACTaBUTeNs Moanucb Nnua, NPUHABLUErO 3aABKY:
(®n0) (®no)
M.M.




MpunoxeHune Ne 4 k NpaBunam <wmpux-k00>

3asBka Ne Ha noraweHne NHBeCTULIMOHHBLIX NaeB LPUANYECKMMU NULLIAMU — HOMUHAlbHbIMU AepXaTenaMmu

MonHoe Ha3BaHWe PoHaa (Aanee — PoHa):
MonHoe  ¢dupmeHHoe  HauMmeHoBaHMe  Ynpasasiowein
KomnaHuu (panee — YK):

[OaTa, Bpema n mecto NPUHATUA 3aABKU:

[aHHble 0 3anBuUTeIe — HOMUHAILHOM AeprKaTene
Homep nunueBoro cyeta (ecnv nssecTeH)
MNonHoe GpupmeHHOE HanmeHoBaHWe |

,ﬂ,OKyMeHT, y,D,OCTOBepFIIOLLI,VII‘;I rocyaapcCrtBeHHy perucTpauuio 3aABuUTENA B KayecTse ropngn4yeckoro amua

HaMMeHOoBaHue cepus Homep
[aTa Bblgaun ] ]

KeM BblAaH
JaHHble 06 YNONTHOMOYEHHOM NpeacTaBuTene
damunns, Umsa, OTyecTBo |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepua | Homep

[arta Bblgaun /] KeM BblAaH

[arta n mecTo poxaeHua NHH

Appec mecTta permctpaumm TenedoH
dakTnyeckuii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPHKAAIOLLEro NOJIHOMOYMA Homep Jata |
Mpowy noracuTb NpuHagaexawme MHe MHBECTULMOHHbIe Nan PoHAA B KonnyecTse: LUTYK.

I'Ipou.ly nepevyncnnTb mHe cymmy ﬂ,eHe)KHOﬁ KOMNeHCaunn Ha cHeT:

Bnageneu, MHBECTMLMOHHbIX NaeB, Ha OCHOBAHWUM PACMOPAXKEHMA KOTOPOro AeMCTBYET HOMUHA/bHDBIN AepiKaTeb:

(yKasbiBatoTca, Gpamuansa, UMa, OTYECTBO UM NOTHOE HAaMMEHOBaHWeE BAageNbLa MHBECTULMOHHbIX NAaeB, PEKBU3UTbI AOKYMEHTA, YAOCTOBEPAIOLLErO
JINYHOCTb).
MonHoe HavMeHOoBaHWE U HOMepa CYETOB AENO BNaZEbLA VMHBECTULMOHHBIX NAEB U KaXK40r0 HOMWHANLHOIO AepsKaTens norawaemblX MHBECTULMOHHbIX
naes B MHTEpPecax Biagenbla MHBECTUUMOHHbIX Naes:
Konn4yecTBo MHBECTULMOHHbIX MAeB Ha CYeTe Aeno BAAAE/bLA MHBECTULMOHHbIX Naes:

Ecnv Bnageneu, MHBECTMLMOHHBIX NaeB ABAAeTCA (I)VI3VN€CKMM INLUOM, TO YKa3blBaeTCA, YTO OH (Hy)KHOE OTMeTVITb)Z

Hanorosblit peanaeHT Poccuitickoin epepavuuu: Hanorosbiit Hepe3naeHT Poccuiickolt Pepepaumm:

YBepomneHune 06 onepaunmn HanpasuTb:

3anBuTeNb NOATBEPNKAAET GAKT CBOEro O3HAKOMEHWUA M cornacua c MpaBuaamu 40BEpUTENbHOTO ynpasaeHua PoHA0M, pasmelleHHbIMM No agpecy
www.first-am.ru.

HacToAwan 3aaBKka HocUT 6€30T3bIBHbIN XapaKTtep.

nO,D,I'IMCb 3aasuTens /yI'IOJ'IHOMO"IEHHOI'O npeacrasutena nO,El,I'IVICb Nnua, NPUHABLUEro 3aABKY:
(®10) (®10)
M.M.




MpunoxeHue Ne 5 k NMpaBunam

YBegomneHme

O HanpasneHnn npeanoXxeHna Ha n0|<yn|<y/npo,qa>|<y MHBECTULIMOHHbLIX NaeB (DOH,D,a

HaumeHoBaHue yvacTHuka Topros NMAO MockoBckas bupxa: [monHoe HaumeHoBaHne/ONO]

HanpasneHue caenku

Mokynka/npogaxa

[ata n Bpems HanpaBreHus NpeanoXeHns Ha
NoKynKy/npoaaxy

[paTa]
18 yacoB 40 MyHyYT - 18 yacos 50 MUHYT

Cnocob HanpaBneHus NpeanoxeHns Ha
NoKynKy/npoaaxy

Pexum neperosopHon caenku (PMNC) Ha Toprax NAO MockoBckasi Bupxa

Twun/kaTteropus/ cepust (Mpy HanNM4KMm)

MHBecTUUMOHHbIN nan BINN® pbIHOYHBLIX PUHAHCOBBLIX UHCTPYMEHTOB
«[NepBas — doHa BeyHbin noptdenb»

HanmeHoBaHne 3MVITeHTa/yI'IpaBJ'IF|IOLL|,6I7I KOMnNaHnn

AO YK «lMNepBas»

Toprosbi kog,

LleHa npeanoxeHuns Ha n0KynKy/npop,a>Ky naes

PacueTtHas ueHa [-/+] 4%

BantoTa nokynku/npogaxu

O6beM nNpeanoxeHns Ha NOKynKy/npoaaxy
(konnyecTBO NaeB)

Moanuck




