MpaBuna poBepuTEnNbLHOro ynpaBrneHus
BupxeBbiM NaeBbIM MHBECTULUOHHBLIM (POHAOM
PbIHOYHBbIX (PMHAHCOBLIX UHCTPYMEHTOB

«MepBas — ®oHa BeyHbin nopthenb»
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O6Lwme nonoxeHus

[NonHoe Ha3BaHMe NaeBoOro MHBECTULMOHHOIO hoHaa:

BupxeBo NnaeBon MHBECTULMOHHBIM (HOHA, PbIHOYHBLIX (PUHAHCOBLIX MHCTPYMeHTOB «[lepBad — ®oHa BeuyHbii noptdens»
(nanee — «PoHAY).

KpaTtkoe HasBaHve doHaa:

BIMN® pbiHOYHLIX rHAHCOBLIX MHCTPYMEHTOB «[epBas — ®oHA BeyHbii nopTdhensy.

Tun doHpa: GupKeBoWA.

KaTeropus ®oHaa: pbIHOYHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

MonHoe prpmeHHoe HanmeHoBaHWe ynpaensoLen komnaHun doHaa:

AkumoHepHoe o6LecTBo «YnpasnsoLlas komnaHusa «lepBas» (ganee — «YnpaBnsilowasi KOMMNaHUA»).

OcCHOBHOW rocyaapCTBEHHbIN perncTpaumnoHHbin Homep (aanee — «OFPH») Ynpasnstowen komnanun: 1027739007570.

JlnueHsns YnpaBnswowen KoMnaHMM Ha OCYLLEeCTBfieHWEe OESATEeNbHOCTM MO YNpPaBfeHU0 MHBECTULMOHHbIMKM PoHaamu,
naeBbIMN UHBECTULMOHHBbIMY DOHAaMU N HErocyaapCTBEHHbIMWU NEHCUOHHbIMKM DoHaamm oT 12 ceHTsabpsa 1996 roga Ne 21-
000-1-00010, npepoctaeneHHas PegepanbHON KOMUCCUMEN NO PbIHKY LIeHHBLIX Bymar.

[NonHoe pmnpmeHHOe HaMeHoBaHWe crneLmann3npoBaHHOro genosutapusa Ponaa:

AkumoHepHoe ob6uiectBo «CneumanuanpoBaHHbin genosutapun «MHOUHUTYM» (ganee — «Cneuvanu3npoBaHHbLIN
[eno3nutapuny).

OI'PH CneunanusunpoBaHHoro genosutapus: 1027739039283.

JlnueHsns CneumanuampoBaHHOro Aeno3vTapusi Ha OCYLLECTBIIEHUE AEATENbHOCTM CheuuannsampoBaHHOro Aeno3utapusi
WHBECTULMOHHBIX (POHA0B, NAEBbLIX MHBECTULIMOHHBLIX (DOHAOB M HErOCYAapPCTBEHHbLIX NMEHCUOHHLIX hoHAoB OT 04 okTAGpPS
2000 roga Ne 22-000-1-00013, BbiaaHHaa OKLIE Poccuu.

MonHoe cupmMeHHOe HaumeHOBaHWEe nuLa, OCYLUECTBISIOWEro BeAeHVWEe peecTpa BrnafenbLeB WHBECTUMLMOHHBIX MaeB
doHpa:

AxumnoHepHoe obLecTso «CneunanunsnpoBaHHbiii genosutapuin « MHOUHUTYM» (nanee — «Pernctpatop»).
OI'PH Peructpatopa: 1027739039283.

JInueHsna Peructpartopa Ha OCyLLIeCTBIEHNE AeATENBHOCTU CNeLnan3npoBaHHOIo 4eno3nMTapus MHBECTULMOHHBIX OOHAOB,
naeBbIX UHBECTULMOHHBLIX (OOHA0B M HEFOCYAapPCTBEHHbIX MEHCUOHHBIX hoHA0B 0T 04 okTabpsa 2000 roaa Ne 22-000-1-00013,
npepoctasneHHasa OKLB Poccum.

MonHoe ¢mpmMeHHOe HanMeHOBaHWE POCCUMMCKOW OUMPXKKM (POCCUMICKMX OWMPXK), K OpraHn3oBaHHbLIM TOpram Ha KOTOpOW
OonyLleHbl MHBECTULMOHHbIE nan PoHAa M Ha KOTOpPOW y4acTHMKM TOProB (ganmee no TekcTy - «MapkeT-menkep»)
NOAAEPXKMBAIOT LieHbl, CNPOC, NpeasioxeHne n o6bem opraHn3oBaHHbLIX TOPrOB MHBECTULIMOHHBIMY NasiMu (fanee no TeKcTy
- «O6s3aHHOCTb MapKeT-MenKepay):

My6nnyHoe akumoHepHoe o6uwectBo «Mockosckast bupxxa MMBB-PTC» (OIFPH 1027739387411).

MonHoe dmpmeHHOe HaumeHoBaHWe nuua (Nvy), YNOoNHOMOYEHHOro YNpasnsiolwen KoMNaHnen, oT KOTOporo BragenbLbl
MHBECTULIMOHHbLIX MaeB BMNpaBse TpGGOBaTb MNOKYMKN UMELLINXCA Y HUX UHBECTULWUOHHbIX NaeB W npogaxwu um
WHBECTMLMOHHBIX MaeB (Jarnee no TeKCTy - «YNMONTHOMOYEHHOE NULIO»):

AkumoHepHoe o6LecTtBo «CbepbaHk KNB» (OMPH: 1027739007768).

MpaBuna poeeputenbHOro ynpaeneHus (ganee — «lMpaBunax») ®oHOOM onpeaensTcs YNpaBnsiowen KoMmnaHven B
CTaHO4apTHbIX hopmax 1 MoryT BbiTb NPUHATLI ydpeauTenem yrnpaBneHust TONbKo NyTeM npucoeanHeHust K MpaBunam B
LUenomM MOCPeACTBOM MNpPMOOPETEHUS WMHBECTULMOHHBIX MaeB (ganee — «WHBeCTUUMOHHbIE nau»), BblAABAEMbIX
YnpaensoLLen KoMnaHen.

HacTosiwme npasuna oBepUTENBHOIO ynpasneHua doHaom onpeaensoT ycnoBuA OBEPUTENbLHOIO ynpasieHusa doHaom.

yqpe,qmenb AOBEPUTENBHOIO ynpasneHuna nepenaeTt nMmyLecTteso anaanmow,eﬁ KOMNaHW1 Angd BKIKOYEeHUA ero B COCTaB
doHpa ¢ ycnosmem ob6beanHeHnst aToro nuvyuwiecrtea C MMyLLLEeCTBOM UHbIX yqpeuMTeneM 0OBEepPUTENbHOro ynpasneHus.

WmyLiecTBo, cocTaenatollee ®oHa, SBnseTcsa obLmMM MMYLLLECTBOM BriaaenbLeB VIHBECTULMOHHBIX Naes Y NPUHAANEXnUT UM
Ha npase o6Luelt JoneBoi cobeTBeHHOCTU. Pasgen umylectsa, coctaensiowero ®oHa, 1 Bbl4en U3 Hero J4onu B HaType He
[OMyCKalTCs.
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anCOG,D.I/IHﬂﬂCb K OOroBopy OoBepuTenbHOro ynpaslieHUA doHaom, d)l/l3|/|‘-leCK06 mnn rpugnyeckoe nuuo Tem cambiMm
OTKa3bIiBaeTCA OT OCyLleCTBIIeHNA nNpenmvyLieCTBeHHOro npaea I'IpVIO6peTeHVIFI Ao B npase COBCTBEHHOCTM Ha MMyLLEeCTBO,
cocTaensowee doHa. I'IpM 9TOM COOTBETCTBYHOLLEe NpaBo NpeKpawlaeTcAd.

Bnagensubl VIHBECTULMOHHBLIX MaeB HECYT PUCK YBbITKOB, CBSA3aHHbLIX C M3MEHEHWEM PbIHOYHOM CTOMMOCTU MMYLLECTBA,
cocTaBsnsoLLero GoHa.

CToMMOCTb VIHBECTULIMOHHbBIX NaeB MOXET YBENMUMBATLCA UMM YMEHbLLATLCS, pesyribTaTbl UHBECTUPOBAHUSA B NMPOLLMIOM He
onpeaensioT JOXOAO0B B OyAyLEM, FOCYAapCTBO He rapaHTUpyeT AOXOAHOCTb UHBecTULMi B ®oHA. Meped npuoGpeTeHnem
NHBECTMUMOHHbLIX NaeB HeoBXoOMMO BHUMATENbHO O3HAKOMUTLCS ¢ Mpasunamu.

Mopsipok 1 cpok hopmmnpoBaHus doHaa:
dopmupoBaHue PoHa HauMHaeTcs No UcteyeHun 6 (Luectun) paboumx aHel ¢ AaTbl pervcTpauum Mpaewun.

Cpok chopmumpoBaHusa ®oHaa, N0 UCTEHEHUN KOTOPOro CyMMa AeHEeXHbIX CPpeacTB, nepefaHHbIX B onnaTty NHBECTULMOHHbBIX
naeB W noanexaiimx BkroYeHuto B coctaB doHAaa, JormkHa ObiTb HE MeHee pa3mepa HeobXoAMMOro AN 3aBepLUeHUst
(okoHuyaHwus) popmupoBaHusa Ponga: 3 (Tpu) mecsua.

CyMMa feHexHbIX CPeAcTB, nepeaasaemas B onnaty IHBECTULMOHHBLIX Naes, HeobxoanMas Anst 3aBepLueHns (OKOHYaHUS)
dopmmpoBaHusa onga: 100 000 000 (CTO MMNNIMOHOB) pyGnen.

[aton 3aBeplueHnsa (okoH4YaHus) popmumpoBaHnsa PoHaa sSiBNAETCA AaTa HanpasneHus YnpaenstoLwen komnaHuen B BaHk
Poccumn oTtyeTa 0 3aBepLueHnn (OKoH4YaHuK) chopmupoBaHus ®oHaa.

[lata okoH4YaHus cpoka AeNCcTBUS JOroBopa AOBepuUTeNbHOro ynpasneHmna ®oHgom: «01» anpens 2036 roga.

Cpok [JeWcTBus [oroBopa AOBepuTeNnbHOro ynpasnenust ®oHOOM cocTaBnsieT nepuod € AaThl Havana cpoka ero
hopMMPOBaHNA OO AaTbl OKOHYaHWUSA CpoKa AeCTBMS [OroBOpa AOBEPUTENBHOrO ynpasneHus PoHaom.

Cpok OencTBus OOroBopa AOBEPUTENbHOIO ynpaBlieHUsl CHMTAETCsl MPOAMEHHbIM Ha TOT XXe CPOK, €eCnvM Ha JaTy ero
OKOHYaHWsA Bnagenbubl MHBECTUUMOHHBIX MaeB, ABMAIOLWMECH YNONIHOMOYEHHBIMM NLamMu, He noTpeboBanu norawieHus
BceX /IHBECTMLMOHHBIX NaeB B COOTBETCTBUMU C 4acCTbio NaATow ctatbn 12 PepepanbHoro 3akoHa "O6 MHBECTULIMOHHBLIX
cdoHgax".

MHBecTULMOHHanA Aeknapauus

Llenb MHBECTULMOHHOW NONUTUKM YNpaBNSaoLLER KOMNaHUK:

MonyyeHne goxona Npy MHBECTUPOBAHUM UMYLLLECTBA, cocTaBnstoLlero doHa, B 06bekTbl, NpeaycMoTpeHHble MNpaBunamu,
B COOTBETCTBUM C UHBECTULMOHHOW NMONUTUKOM YNpaBnsioLen KOMNaHuu.

VIHBECTMUMOHHas nonuTrKa YNpaensowen KoMnaHum:

MNHBECTMLMOHHOM MNONUTUKON YNpaBnsiolWwen KOMMaHUM SIBMSIeTC WHBECTUPOBaHUE B aKUWMM POCCUACKUX SMUTEHTOB,
obnuraumm pocCUNCKUX SMUTEHTOB, HOMUHUPOBaHHbLIE B PYOMNsIX U MHOCTPAHHOW BastoTe, AparoleHHble MeTansbl, B TOM
yncrne npaBa TpeboBaHWS K KPeaWTHOW OpraHusauuM BbIMNaTUTb [AEHEXHbIA SKBMBANEHT OparoLeHHbIX MeTansioB Mo
Tekyliemy Kypcy, adduHMpoBaHHble [JparoueHHble MeTanfbl Ha 00e3nUYeHHbIX MeTanfMYecknx cyeTax W
aPpUHNpOBaHHbIE AparoLeHHbIE METaMIbl B CIUTKAX Ha MeTarnyIMyeckmx c4eTax OTBETCTBEHHOIO XPaHEHWs!, OTKPbLITbIX B
POCCUMNCKUX KPEAUTHBbIX OpraHn3aumsx, adpuHNpPOBaHHbIE AparoLeHHble MeTarnnbl Ha TOProBbiX HaHKOBCKMX cyeTax B
JAparoLeHHbIX MeTannax, adUHUPOBaHHbIE AparoLeHHbE MeTarmbl Ha creumanbHbIX GPOKepCKMX cHETAX B AparoLeHHbIX
MeTannax, a Takke addUHUPOBAHHbIE AparoLeHHble MeTannbl B CIMTKax B XPaHUMULAX POCCUACKUX KPEeAMUTHbIX
opraHu3auusix, npasa TpeboBaHus (0eBUTOPCKYH 3a[0MKEHHOCTb) MO [OroBopaM peno, NPeAMETOM KOTOPbIX SIBRSHOTCS
obnuraumm, U KNUPUHroBblE cepTUdUKaTbl y4acTUst MO [OroBOpaM pero, a Takke WHBECTUPOBAaHUE B WHble aKTUBbI,
npeaycMOTpeEHHble NMyHKkTOM 2.5.1 Mpasur.

|_|pl/l ocyullecTBlieHnn [OoBepUuUTesNibHOINo YynpasieHUA doHpom YHpaBnmow,aﬂ KOMnaHuna peanundyeTt WHBECTULMOHHYHO
CcTpaTernio akTMBHOroO ynpasJieHUA.

MpenmMyLLecTBEHHbI OOBEKT MHBECTUPOBAHMUS HE NPEAYCMOTPEH.
CepeHus o cnocobe peanusaumm YnpaenstoLen KOMnaHuen MHBECTULMOHHONM CTpaTerm akTMBHOIO YNpaBIieHUst:

Peanu3auus MHBECTULMOHHON CTpaTernu akTUBHOIO YNpaBreHUsi OCYLLECTBNAETCA NyTEM BIOXEHUS CPEACTB B aKTUBbI,
yKkasaHHble B nyHkTe 2.5.1 Mpaswun.

ﬂpm NMPUHATUN peLleHnda o npmo6peTeHmm KOHKPETHOIo akTnBa B COCTaB doHaa yrlpaBJ'IﬂIOLLl,aﬂ KOMNaHuUA pykoBOoACTBYeTCA
NPUHUNNOM — «Hauny4llee COOTHOLlEeHNe PUCKOB U OXnaaemon JOXOAHOCTU OTAENbHOIo akTnuBay.

Moa «puckom» ANS Leneil HacTosllero nyHkTa MpaBun NoHMMAaOTCS BCEe BO3MOXHbLIE PWUCKW, BKIOYas oUHAHCOBbLIE U
HedHaHCOBbIE PUCKM, NPEAYCMOTPEHHbIE NyHKTOM 2.7 Mpasur.

Mop «noTeHUManbHOW AOXOAHOCTBIO aKuMuii» MoApa3yMeBaeTcsl oOXuaaemasi MnepeoueHKa PbIHOYHOW KanuTanusaumu
KOMMaHWU 33 CYET BHYTPEHHUX (PaKTOPOB (POCT (PUHAHCOBBLIX PE3yNbTaToB, YMyylleHUe KOpMNopaTUBHOIO YNnpaBneHus,
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CHWXXEHMe 0OMnroBon Harpysku, Bo3BpalleHne K ICTOPUYECKUM MyNbTUNITUKaTopam U ,D,p) 1 NporHosnpyemasa amsnaeHaHasa
AOXOOHOCTb SMUTEHTA.

Moa «noTeHUManbHOM AOXOAHOCTbIO OBGNMraumity nogpasymeBaeTcs OXuOaemasi KyrnoHHas AOXOAHOCTb, OXugaemas
[0XOOHOCTb K MoraLleHnio KOHKPETHOrO Bbinycka obnurauuin M NporHosnpyemMas pbliHoYHas nepeoLeHka Bbinycka obnuraumi.

Mop «noTeHUManbHOW AOXOAHOCTbIO AparoueHHbIX MeTannoB» noApasyMeBaeTcsl oxugaemasi nepeoleHka CTOMMOCTU
OparoueHHoro MeTanna Kak BCIeACTBME W3MEHEHUS FeOonoNIMTUYECKOW OOCTaHOBKM, MOBLILWEHWUST YPOBHSI PbIHOYHON
HeonpeaeneHHOCTU, NMOBbILLEHNS MHBECTULMOHHOTO CPOCA Ha AparoLeHHble MeTanbl, NOBbILIEHWS YPOBHS MHAMAALMK, Tak
1 BCrieacTBUE OpYyrMx hakTopos.

Mop «noTeHuManbHOW AOXOAHOCTHIO BKNAZOB (OEMO3WUTOB)» MnogpasymeBaeTCcsl pa3Mep MPOLEHTHOW CTaBku Mo BKnaay
(nenosuty).

Moa «noTeHuManbHOW [OXOOHOCTbIO COEMOK peno, BKIYasi COEMKM C KIMPUHIOBBIMU cepTudmkataMmm yvacTusi»
noapasymeBaeTcs oxugaemas OXOAHOCTb OT caenok obpatHoro PEMO ¢ yyeToM TeKyLmMX YPOBHEN CTABOK U MPOTrHO30B MO
OVHaMUKe KIoYeBOW CTaBKU.

B cnyyae BO3HWKHOBEHMS (DOPC-MaXKOPHBIX OGCTOATENbCTB Ha (DMHAHCOBOM pbIHKE (NMPUOCTAHOBKA OUPXKEBbLIX TOProOB;
BBEEHWE Mep OrpaHUYMTESIbHOTO XapaKTepa B OTHOLUEHWW SMWUTEHTa WU WUHbIX YYaCTHUKOB (PMHAHCOBOTO PbiHKA, B
pesynbTaTe KOTOPbIX BO3MOXHOCTb YNpaBnsaioLLei KOMMNaHU1 pacnopsixatbcs akTusamn GoHOa Unu peanvsosbiBaTth npasa
no aktueam ®oHaa GyaeT orpaHnyeHa Unu yTpadyeHa) YnpasnsioLlas KoMnaHua UMeeT NpaBo OTKMOHUTLCS OT NpuHUMNa —
«Haunyyliee COOTHOLLIEHNE PUCKOB U OXMOAEeMO OXOAHOCTU OTAENMbHBLIX aKTUBOBY C LieNbio MUHUMU3ALMN NOTEHLMATBbHBIX
yGbITKOB, KOTOPbIE MOTYT BO3HUKHYTb M3-32 BO3HUKHOBEHUS (POPC-MaXKOPHbIX OGCTOSTENLCTB.

HasBaHne wnHAOekca, MO OTHOLUEHUIO K KOTOpOMY yl'lpaBJ'IFlIOLLI,aFl KOMNaHuA oueHuBaeT pe3ynbTaTUBHOCTb peanu3auunn
WHBECTULMOHHOM CTpaTernn akTMBHOIO yrnpaBrieHUA:

35 % * npupocT nHgekca MCFTR + 20 % * npupocT nHgekca RUCBITR1Y + 10 % * npupocT nHaekca RUEU10 + 25 % *
npupocT nHaekca GLDRUB_TOM + 10 % * npupocTt nigekca SLVRUB_TOM (ganee — «<MHpeke»), roe:

MCFTR - «WHoekc MocBbupxu nonHow poxogHoctu «bpyTTo»», paccyuTbiBaembli [TAO MockoBckas 6upxa (MHH
7702077840), https://www.moex.com/ru/index/totalreturn/MCFTR;

RUCBITRL1Y - «MHaekc rocygapcTBeHHbIX obnurauuii (€ 1 roga) - COBOKYMNHbIV AoX0A», paccynTbiBaembi NMAO Mockosckas
6upxa (MHH 7702077840), https://www.moex.com/ru/index’ RUGBITR1Y;

RUEU10 - «MHgekc Mocbupxu poccuincknx obnuraumi, HOMMHMPOBAHHbBIX B MIHOCTPaHHOW BantoTe», paccuntbiaembin NAO
MockoBckas 6upxa (MHH 7702077840), https://www.moex.com/ru/index’RUEU10;

GLDRUB_TOM — @VHaHCOBBIN WHCTPYMEHT, MPUBA3aHHbIA K CTOMMOCTU 30fi0Ta B pyonsax, paccuutbiBaembinn MAO
MockoBckas bupxa (MHH 7702077840), https://www.moex.com/ru/issue/GLDRUB_TOM/CETS;

SLVRUB_TOM — UHaAHCOBbLIA WHCTPYMEHT, MPUBA3AHHBIA K CTOMMOCTM cepebpa B pybnsx, paccuntbiBaembii MAO
MockoBckas 6upxa (MHH 7702077840), https://www.moex.com/ru/issue/SLVRUB_TOM/CETS.

Jlnuo, ocywectenstowee pacyeT uHgekca: AO YK «[Mepeasi» (MHH 7710183778), www.first-am.ru.
OObEeKTbI MIHBECTUPOBAHUS, NX COCTaB U OMUCaHUE.
MmywectBo, coctaBnsowee OoHA, MOXeT ObITb MHBECTUPOBAHO B:

a. AKTMBBI, ABNAOLMECS KITMPUHIOBBIMU CepTUMKaTaMy y4acTus, akTvBbl, AOMYLLEHHbIE K OPraHM30BaHHbIM Topram (unm
B OTHOLLEHWN KOTOPbIX BUpPXEW NMPUHATO pelleHne O BKMYEeHWWM B KOTMpOBarnbHbIE CMMCKM) Ha Bupxax Poccuiickoin
Pegepaunm, a UMEHHO:

i. JonroBble MHCTPYMEHTbI;

il OObIKHOBEHHbIE UMK NPUBMNErNMPOBaHHbIE aKLMKU POCCUIACKMX aKLMOHEPHbIX o0LecTB, 3a WCKMOYEHMEM aKLUi
aKLUMOHEPHbIX UHBECTULMNOHHBLIX (POHAOB;

iii.  WmywecTBeHHble NpaBa M3 (PbOYEPCHBIX AOFOBOPOB (KOHTPAKTOB) M OMLMOHHBIX [AOrOBOPOB (KOHTPaKTOB) Mpu
cobntogeHnn TpeboBaHUiA, NPeAYCMOTPEHHbIX HACTOAWMM NyHKTOM [MpaBun.

Mpoun3BoaHble PUHAHCOBbLIE MHCTPYMEHTbI ((hbHOYEPCHBIE U OMUMOHHbLIE AOFOBOPbI (KOHTPAaKTbI)) MOTYT BXOAWUTL B
cocTtaB akTMBoB PoHAa Npu coBMOAEHNM OQHOO U3 CrieayoLLUX YCIIOBUK, YTO:

e N3MEHEHMEe UX CTOMMOCTU 3aBUCUT OT U3MEHEHUSI CTOVMMOCTM aKTUBOB, KOTOPbIE MOFYT BXOAUTbL B cocTaB doHaa
(B TOM YMCre M3MEHEHMS 3HaYEeHUs] MHOEKCa, PacCYMTLIBAEMOro UCXOAS U3 CTOMMOCTU aKTUBOB, KOTOPbLIE MOTYT
BXOAWTb B cocTaB ®oHaa);

e MpOu3BOAHLIA (PUHAHCOBBLIN WHCTPYMEHT He npedycMatpuBaeT 06s3aHHOCTb CTOPOHbI AOroBopa nepenaTtb
Apyroii CTOpoHe AoroBopa LieHHble Bymary, BantoTy unv ToBap 6o 06s13aHHOCTb CTOPOHBI AOrOBOPa 3aKioUnThb
[OroBOp, SBMSIOLMACS NPOU3BOAHLIM (OUHAHCOBBIM WHCTPYMEHTOM, NPW YCMOBWUM, YTO W3MEHEHWE €ero
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CTOMMOCTU 3aBUCUT OT U3MEHEHUS CTOMMOCTU TOBAapOB, AOMYLUEHHBLIX K OpraHM30BaHHLIM Topram Ha Gupxkax
Poccuiickon depepaunn.

iv.  [OparoueHHble MeTannbl, B TOM u4ucrie npaBa TpeboBaHWs K KPeaUTHOW opraHu3auuy BbINAATUTL OEHEXHbIi
SKBMBANeEHT [paroleHHbIX MeTanmnoB Mo Tekywemy Kypcy, adduHUpOBaHHble AparoueHHble MeTannbl Ha
06€e3nnYeHHbIX MeTannmMuecknx cyetax, adpuHNpoBaHHble AparoLeHHble MeTanmnbl B CAUTKAaX Ha MeTanimyeckmx
cyeTax OTBETCTBEHHOIO XpaHeHWsl, OTKPbITbIX B POCCUMCKUX KPEAUTHbIX OpraHusauusx, addguHMpOBaHHbIE
AparoueHHble MeTannbl Ha TOProBbiX OAHKOBCKMX cYeTax B AparoleHHblX MeTannax, adduHMpoBaHHbIe
JparoueHHble MeTannbl Ha cneumanbHblX OpoOKepckMX cyeTax B [AparoueHHbIX MeTannax, a Takke
apuHMpoBaHHbIe AparoLeHHbIe MeTannbl B CAMTKaX B XpaHUMNMLLAX POCCUACKUX KPEAUTHBIX OpraHn3aLmsx.

b. [eHexHble cpeacTsa B pybnsix n B MIHOCTPaHHOW BanoTe Ha cyeTax 1 BO BKNagax (4enosnTtax) B POCCUNCKMX KPeAUTHBLIX
opraHunsaumsax, OenosvTHble cepTudmrkaTbl POCCUACKUX KPEAUTHBIX OpraHvW3auuvin, rocyaapCcTBeHHble LeHHble Bymaru
Poccuiickon ®epepaunmn, TpeboBaHWa K KpeAWTHOW OpraHvM3aumuv BbiNAaTUTb AEHEXHbIN 3KBUBANEHT AparoueHHbIX
MeTarnmnoB Mo TekyLueMy Kypcy (aanee - «K MIHCTPYMeHTbI AeHEeXHOro pbiHKa»). K ueHHbIM Bymaram, npeaycMoTpeHHbIM
HacToAWMUM MOAMYHKTOM, OTHOCHATCH LEeHHble Bymaru, He nognagatwolme nop TpeboBaHus MoAnMyHKTa a HacTOsILLero
nyHkra lNMpaswun;

c. MNpasa Tpe6GoBaHWA M3 OOrOBOPOB, 3aKMIOYEHHBLIX AN Lenei OOBEePUTENbHOrO YNpaeneHust B OTHOLUEHWW aKTVBOB,
yKasaHHbIX B nognyHKkTax a u b nyHkra 2.5.1 Mpaswur;

d. WHble akTuBbl, BKNOYaeMble B cOCTaB akTuBoB PoHOa B CBS3N C OMMaToON pacxodoB, CBA3AHHbIX C AOBEPUTENbHbLIM
ynpaBneHneM MMyLLEeCTBOM, coCcTaBnsowmm PoHa, nn B CBA3N C peanusauyen npas, 3aKpeneHHbIX COCTaBNALLMMN
®oHA ueHHbIMM  Bymaramy MM NPegyCMOTPEHHbIX — cocTasnsowmumn  ®oHg  Npon3BOAHBIMKM - PMHAHCOBBLIMU
WHCTpyMeHTamu (Aanee — «MHBeCTULMOHHBbIE NpaBay).

[JeHexHble cpefcTBa BO Bkagax (Aeno3nTax) B POCCUIACKMX KPeOWUTHBIX OpraHu3auusix MOryT BXoAuTb B cocTaB PoHpaa,
TOMbKO MPU YCMOBWUW, YTO B Crydae JOCPOYHOrO PACTOPXKEHWUSI yKa3aHHOrO 4OroBOpa POCCUIACKasi KpeauTHas opraHu3aums
obszaHa BepHyTb CyMMy BKnaja (menosuTa, ocTaTka Ha cyeTe) M NpOoLEeHTbl MO HeMy B CPOK, He MpeBbILAOLLMIA CeMb
paboumnx gHen.

Moa TepMUHOM OOMNrOBbIE UHCTPYMEHTBI MOHUMAOTCS:

a. obnuraumm pocCUMCKUX SMUTEHTOB, B TOM YnCrie OUpXKEBbIE;

b. rocynapctBeHHble LeHHble Bymaru Poccuickon Pepepaumuy;

C. rocygapcTBeHHble LieHHble Bymaru cyobekToB Poccuiickon Penepaunu;
d. MyHuuMnanbHble LeHHble Bymaru.

MmyliectBo, coctaBnsiowiee PoHa, MOXKET ObiTb MHBECTUPOBAHO B 06nuraumm, SMUTEHTaMMU KOTOPbLIX MOrYT ObITb OpraHbl
rocyaapcTteeHHon Brnactn Poccuiickon Pefepaumm, opraHbl rocyaapCTBEHHON Bnactu cyobekToB Poccuiickon depepaunu,
opraHbl MECTHOIO CaMOYNpaBIieHNsi, POCCUCKME topuandeckne nuua, B ToM vmcrne Oyl v rocygapcrBeHHble Kopnopaumm
(Npy COBMECTHOM YNOMMHAHWUN NMEHYEMbIE « POCCUNCKUE SMUTEHTLIY).

JInua, o6sa3aHHbIe MO obnuraumsim POCCUMICKMX SMUTEHTOB, aKUMSM POCCUMACKMX aKLUMOHEPHbIX OOLEeCTB, KIMPWUHIOBLIM
cepTudmkatam y4yacTusi, [eno3uTHbIM cepTudmKaTtam POCCUICKMX KPEeOWUTHbIX OpraHusauuMi  OOMKHbl  ObiTb
3apeructpupoBaHbl B Poccuickon ®epepaumm.

CrtpykTypa aktnsos doHpa:

OueHo4Has CTOMMOCTb LieHHbIX ByMar o4HOro IopuanM4eckoro nuua, AeHeXHble cpeacTsa B pybnsax v B MHOCTpaHHOW BanioTe
Ha cyeTax W BO BKNagax (Oeno3ntax) B TAKOM HOPUAMYECKOM nuvue (ECnu OpuaMYecKkoe nuuo SBMASETCA KpeauTHON
opraHusauvein), npasa TpeboBaHUS K TAKOMY HOPUANYECKOMY MWLy B COBOKYMHOCTU He AOMMKHbI npeBbiwaTb 10 npoueHToB
ctonmocTu aktmeoB ®oHaa. TpeboBaHusa HacTosLwero ab3aua He pacnpoCTPaHAIOTCA Ha rocyAapCTBEHHbIE LieHHbIe Bymaru
Poccwiickon ®epnepaumu 1 Ha npaBa TpeboBaHWSA K LEHTParbHOMY KOHTPareHTy.

OueHo4YHas CToMMOCTb LieHHbIX Bymar ogHoro cybbekta Poccuiickon ®egepaumm, MyHALMNanbLHOro o6pasoBaHns He A0KHa
npesbiwaTtb 10 NpoLeHTOB cTOMMOCTU akTmBoB PoHaa.

[ns uenei pacyeTa orpaHWYeHnsl, ykasaHHOro B ab3ale BTOPOM HACTOSILLEro NyHKTa, npy onpeaeneHn Oonu oLeHOYHOM
CTOMMOCTU aKTMBOB B CTOMMOCTM akTMBOB POHOA B CyMME [IEHEXHbIX CPEACTB B Py6nsxX 1 B UHOCTPAHHOW BarnioTe Ha cyeTax
B OOHOM HOPUANYECKOM fULE M CTOMMOCTU Npas TpeGoBaHMii K OOHOMY HOPUAMYECKOMY NULY, BO3HUKLLUMX HA OCHOBAaHWUK
Jorosopa 0 GPOKePCKOM OBCMYXMBAHWM C TakMm NMUOM (MPW YCMNOBWUM, YTO YKasaHHbIM [OroBOPOM MNPEedyCMOTPEHO
UCMOSHEHNE TaKNM IPUONYECKMM NULIOM 06A3aTeNbCTB B TEYEHE OAHOro paboyero AHA C AaThbl NPeabsABNEeHUA YKa3aHHbIX
TpeboBaHUN K WCMOMHEHWMI0), cocTaBnswwmx doHO, He yuuTbiBaeTcs CymMa (UMM ee 4acTb) AEHEXHbIX CPeacTs,
NoANexXallyx BbifnaTte B CBA3M C MoralleHnem VIHBECTULIMOHHbBIX NaeB Ha MOMEHT pacyeTa OrpaHuYeHus.

Mpn atom obuwas CyMMa [OeHeXHbIX cpencts M CTOMMOCTb NnpaB Tpe6OBaHMl71, KOTOpblE HE Y4UTbIBAlOTCA NPU pacyeTe
orpaHun4yeHunsa, ykasaHHOro B absaue BTOPOM HacCTodAWero nyHkta, B OTHOLUEHUN BCEX OEHEXHbIX CpeaCTB B py6nﬂx nB
WHOCTPaHHOW BasnioTe Ha BCeX cYeTax U B OTHOLUEHUMM BCEX Mnpas Tpe6OBaHI/II7I K lopnanvyeckmum nuuam, BO3HUKLUKX Ha
OCHOBaHMN YKa3aHHbIX O0roBopoB O 6p0KepCKOM O6CJ'Iy>KI/1BaHI/II/I, coctasnswowmx doHg, B COBOKYMHOCTU He [OOJKHbI
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npesbillaTb O6Ll.l,yIO CYMMY [eHeXHbIX CpeaCTB, noanexauwunx sbinnaTte B CBA3N C NoralieHnem MHBECTULMOHHLIX NaeB Ha
MOMEHT pac4yeTa orpaHn4veHus.

[lns uenei pacyeTa orpaHWYeHns, ykasaHHoOro B absale BTOPOM HACTOSILLEro NyHKTa, npu onpeaeneHn Oonmn oLeHOYHoM
CTOMMOCTU aKTMBOB B CTOMMOCTM akTMBOB PoHAA B CyMME AeHEXHbIX CPeACTB B py6nsxX U B UHOCTPAHHOW BanioTe Ha cyeTax
B OOHOM lOPMOMYECKOM nuLe, cocTaBnsowmx oHA, He yyuTbiBaeTcs cymMma (MnU ee 4YacTb) AeHEXHbIX CPencTs,
HaXOOALWMXCA Ha YyKasaHHbIX cyeTax (OOQHOM W3 YKasaHHbIX CYETOB) W BKMHOYEHHbIX B Takoi PoHa npu Bblgade
MHBECTVLMOHHBIX NaeB, B TeYeHre He Gonee 2 paboumx aHei ¢ AaTbl yKa3aHHOTO BKIOYEHUS.

CTtonmocCTb NOTOB NPOM3BOAHBLIX (DUHAHCOBLIX WHCTPYMEHTOB (ecnm 6asoBbiM (6a3nCHbIM) akTMBOM NPOM3BOAHOMO
(MHAHCOBOrO MHCTPYMEHTa SABNSAETCA [OPYron MpOv3BOAHbIA  (DMHAHCOBbLIN MHCTPYMEHT - CTOMMOCTb JIOTOB TaKuX
MPOM3BOAHbIX (PUHAHCOBbLIX WHCTPYMEHTOB), CTOMMOCTb LEHHbIX Oymar (CymMMa [eHexHbIX CpeAcTB), MOMYyYEeHHbIX
ynpasnsioLien komnaHnen doHga no nepsBoi YacTy AOroBopa peno, pasmep NPUHATLIX 0683aTenbCTB N0 NOCTaBKe akTUBOB
MO MHbIM CAeNKaMm, AaTa UCMOMHEHNS KOTOPbIX He paHee 4 paboyunx AHeN ¢ AaThl 3aKMIOYEHNs CAENKN U 3aeMHble CPeacTBa,
npegycMoTpeHHble noanyHktom 5 nyHkta 1 ctaten 40 ®epepansbHoro 3akoHa oT 29 Hosbps 2001 roga N 156-93, B
COBOKYMHOCTU He AOSKHbI MpeBbiwaTh 40 NPOLEHTOB CTOMMOCTU YNCTBIX akTuBoB PoHaa.

Ha paty 3aknoyeHus coenok C Npou3BOAHbIMW (DMHAHCOBBLIMKM MHCTPYMEHTaMu, LOroBOPOB peno, AOroBOPOB 3alma,
KPEeaMWTHbIX JOrOBOPOB MMM CAENOK, AaTa MCMOSIHEHUS KOTOPbIX He paHee 4 pabounx OHeW C AaTbl 3aKMoYeHUs caenku,
COBOKYyMHasi CTOMMOCTb aKTUBOB, YKa3aHHbIX B ab3aLle CeMb HacCTOSLLErO MyHKTa, C y4ETOM 3aKIFOYEHHbBIX paHee J0roBOpOB
peno n cOenok, ykasaHHbIX B HacTosiem ab3ale, U 3aeMHbIX CpeacTB, NpeayCMOTPEHHbIX NOAMYHKTOM 5 nyHkTa 1 ctatbu
40 denepanbHOro 3akoHa ot 29 Hosi6psa 2001 r. N 156-93, He gomkHa npeBbiwaTh 20 NPOLEHTOB CTOMMOCTM YNCTbIX aKTUBOB
doHpa.

[nsa uenew HacTosLero nyHKTa nNpou3sBodHble (OUHAHCOBbIE WHCTPYMEHTbI yuuTbiBalOTCS B obbeme npuobpetaembix
(oTyyxpaembix) 6a30BbIxX (6a3nCHBIX) aKTMBOB TakMX NPOM3BOAHbLIX (OMHAHCOBBLIX MHCTPYMEHTOB (ecnu 6a3oBbiM (6a3McHbIM)
aKTMBOM SBMSIeTCA APYron NpOM3BOAHbLIN (PUHAHCOBLIM MHCTPYMEHT (MHAOEKC) - kak GasoBble (6asncHble) akTvBbI TakuxX
MPOM3BOAHbIX (PMHAHCOBBLIX MHCTPYMEHTOB (aKTUBbI, BXOASLUME B CIMCOK A5 pacyeTa Takoro MHAEKCa) M OTKPbITOW MO3nLmu,
CKOPPEKTUPOBAHHOW NO pe3ynbTaTaM KIupuHra.

[loroBopbl peno 3aknioyarTcs, eCNN OHN COOTBETCTBYIOT OAHOMY M3 CNEeAyLUMX YCNOBUIA: KOHTPAreHToM Mo A0roBopy peno
ABMSAETCS LEHTPanbHbIi KOHTPareHT Nnbo ykasaHHbIA [OroBOp 3aK/o4aeTCs Ha YCroBMSAX MOCTaBKM MPOTMB Mnatexa u
npegycMOTPEHHOW AOroBOPOM perno 0653aHHOCTU KaXKOoW M3 CTOPOH NpY U3MEHEHUN LieHbl LieHHbIX Bymar, nepeaaHHbIX no
[OroBOpy perno, ynnaynsaTtb APYro CTOPOHe AeHeXHble CyMMbl 1 (Mnn) nepegasaTh LieHHble Oymarm B COOTBETCTBUM C
nyHkTom 14 ctatbum 51.3 PegepansHoro 3akoHa ot 22 anpend 1996 roga N 39-93 "O pblHke LeHHbIX Bymar”, npu ycrnosum,
4YTO NpeaMeTOM AoroBopa perno MOoryT ObiTb TOMbKO akTUBbLI, BKNoYaeMble B coctaB PoHAa B COOTBETCTBMM C [paBunamu.
Ynpaensaoowasa KOMMaHus He BnpaBe pacnopsxarbCs LeHHbIMM Oymaramu, npvobpeTeHHbIMM Mo gorosopam peno, no
KOTOPbIM yNpaBnstoLLas KOMMaHUsa SBNSeTCs NokynaTenem no nepBoi YacTu JOroBopa peno, 3a NCKII0YEHMEM X BO3BpaTa
no BTOPOW YacTu Takoro 4Oroeopa peno.

[ns uenen ab3aua cegbMOro 1 BOCbMOrO HaCTOSILLEro NyHKTa HE YYUTLIBAKOTCA AOTOBOPLI PEMO, N0 KOTOPbIM ynpaBnsoLwas
KOMMaHus SBMSeTCH MOoKynaTenem Mo NepBOW YacTu [OoroBopa peno, a Takke OMUMOHHblE [OroBOpbl, MO KOTOPbIM
ynpaensoLias KOMnaHns nMeeT NpaBo TpeboBaTb OT KOHTpareHTa Nokynku unm npogaxmn 6asosoro (6a3ncHoOro) aktmea.

Mpu onpemeneHun CTpykTypbl akTMBOB POHAA YUMTHIBAKOTCA aKTMBbI, MPUHATbIE K pacyeTy CTOMMOCTU YMCTbIX aKTMBOB
doHpa.

TpeboBaHusa nyHkTa 2.6 NpaBun NpMMEHSATCS 00 AaTbl BO3HUKHOBEHUS OCHOBaHMSA npekpalleHms doHaa.

ﬂpe,D,yCMOTpeHHble noANYHKTOM d NyHKTa 25.1 I'Ipanu'l aKTuBbl, BKMOYaeMble B cocTaB akTmBoB dPoHoa B CBA3N C
peanmsaumeﬁ VIHBECTULIMOHHBIX npae, MOrytT BXOoOUTb B COCTaB aKTUBOB doHOa B TeyeHMe OOHOro Mecsua C gatbl
peanunsaummn ykasaHHbIX MHBECTULIMOHHbIX npas.

CtommocTb npegycMoTpeHHbIX NMoANYHKTOM d NyHKTa 251 I'IpaBMn aKTUBOB, BKNOYaeMblx B coctaB PoHOa B CBA3N C
peanmaaumeﬁ MHBECTULINOHHbIX npas, B COBOKYNHOCTU HEe OOJIKHA npeBblllaTb 5 NpoueHTOB CTOMMOCTU aKTUBOB doHpa.

OnuncaHne puckoB, CBA3aHHbLIX C UHBECTUPOBAHMEM:

Mo oueHke YnpaBnswLled KOMMaHuWM, peanu3aums MHBECTULWOHHOW cTpaTernn, npeaycMOTPEHHOW WHBECTULIMOHHOW
Aeknapauuen ®oHaa, cB3aHa C YMEPEHHOW CTEMEeHblo BIUSIHUS PUCKOB, OMMCAHUE KOTOPbIX COAEPXUTCH B HacToswwem
nyHkTe MpaBun. MNprBeaeHHbIE CBEAEHNS B HACTU OLEHKW BIUSIHAS PUCKOB OTPaXXaloT TOYKY 3PEHNSI 1 COOCTBEHHbIE OLIEHKM
YnpasnswLen KOMAaHum U B CUIY 3TOMO He ABMSOTCH UCHEPNbIBAKOLLMMN.

MHBeCTI/IpOBaHVIe B aKTMBbI, NpegyCMOTPEHHbIe WHBECTULMOHHOMN neknapaumem ®doHpa, He nogpasymMmeBsaeT Kakux-nnbo
FapaHTI/II7I, KakK no Bo3Bpaty OCHOBHOM I/IHBeCTI/IpOBaHHOVI CYMMbI, TaK U NO NONy4YeHUo Kaknx-nmbo JoxonoB..

CTomMMoCTb 06BHEKTOB MHBECTUPOBAHUS, COCTaBMsAOLWLMX POHA, U, COOTBETCTBEHHO, pacyeTHasi CTOUMOCTb MHBECTULIMOHHOMO
nasi doHaa MOryT YBENUUYMBATLCA UMM YMEHbLUIATLCS, pe3yrbTaTbl MHBECTUPOBaHMS B MPOLUIIOM HE ONPeAensiioT 4oxXoab! B
OyayLleM, rocy4apCTBO He rapaHTMPYeT A0XOAHOCTb MHBECTUUMIA B ®oHA. 3asiBNeHus NnobbiX ML, 0 BO3MOXHOM YBENUYEHUN
B OyayLiem CTOMMOCTW MHBECTULMOHHOIO nasi PoHaa MOryT pacueHuMBaTbCsl HE MHaye kak npegnonoxeHus. PeweHune o
nokynke WHBECTUUMOHHbIX naeB ®oHAa NpUHUMAETCH [MLOM, JKenawwuMm npuobpectn VIHBECTUUMOHHbIE nau



CaMOCTOATEeSIbHO NocJsie O3HakoMIeHusa C ﬂpasmnaMM, €ero MHBECTULMOHHOWN ,qeknapau,meﬂ, C y4eTOM OUEHKM PUCKOB,
npmBeaeHHbIX B HACTOALLEM MNyHKTe, HO HEe OrpaHn4nBadaCb UMN.

O6wenssecTHa npamMasa 3aBUCUMMOCTb BEeJIMYUHDbI oXmnaaemomn I'IpVI6bIJ'II/1 OT YPOBHA NPUHMMAEMOro pucka. OnTtumaneHoe
COOTHOLUEeHne ypOBHeIZ puUcka u oXxngaemon I'IpVI6bIJ'IVI pas3nnM4yHO " 3aBUCUT OT LeSloro paga 00BEKTUBHbLIX U Cy6'beKTMBHbIX
bakTopos. Mpu NnaHnpoBaHUM 1 NPoBEAEHUN ONepauuin ¢ MIHBECTULMOHHBIMKU NasmMu, Bnagernew, MIHBeCTULUMOHHbIX NaeB uinm
nnuo, Xxenawulee npmoGpecm MHBeCTUUMOHHbIE naw, Bcerfa AOMMKEeH MOMHUTb, 4YTO Ha npakTmke BO3MOXHOCTU
NONTOXUTENTbHOIO N OTPULIATESIbHOIO OTKITOHEHUA pearibHOro pedyrnbtata OT 3anjlaHUMPOBaHHOIo (VIJ'IVI oxmnaemoro) 4YacTo
CyLleCTBYOT OAHOBPEMEHHO N pealnmn3yroTca B 3aBUCUMOCTU OT LEeNoro paga KOHKPEeTHbIX obcToATeNbCTB, CTENeHb yyeTa
KOTOpPBbIX, COBCTBEHHO, W onpegendetr pe3ynbTaTUBHOCTb onepauun Bnagenbua WMHBECTUUMOHHbIX MaesB wnu nuua,
xXenawulero I'IpMO6peCTVI MHBECTUUMOHHbIE Nawn.

HacTosiee onvcaHWe puUCKOB He packpbiBaeT MHdopMauum 060 BCex puckax, BO3HUKaIOLWMUX B CBA3WN C AEATENbHOCTLIO
YnpaenswoLwen KOMNaHun Mo yrnpasfeHunio (MHBECTUMPOBAHWUIO) WMYLLECTBOM, cocTaBnsowmm  PoHa, Bcneactsue
pa3Hoo6pa3ns cuTyaLnin, BO3HVKaIOLMX NPU TakoM yrnpasneHun (MHBECTUPOBaHUN).

B Hanbonee obwem Buae noHaTune puUcKa CBA3aHO C BO3MOXXHOCTbIO MOJIOXUTETbHOIO Ui oTpuuaTesnibHOro OTKIOHEeHUA
pesynbTata 0eATeslIbHOCTU YnpasnstoLien KomnaHmm no ynpasJrieHNio MMyLLecTBoM, COCTaBnAOLWLNM doHga, oT oXxnaaembix
UNU NNaHOBbLIX 3HAYEHUN, T.e. PUCK XapakTepudyeT HeonpenesreHHOCTb nony4yeHna oxnaaemoro (bVIHaHCOBOFO pesynbTata
no UToram UHBECTULIMOHHOW AEATENBHOCTU.

Ona uenenm HacTosiLero onuMcaHua Mno4 PUCKOM MpY OCYLLECTBIEHUM onepauui No WMHBECTUPOBAHWIO MOHWMAaeTCs
BO3MOXXHOCTb HACTyMneHns cobbiTusi, BNeKyLlero 3a cobon nageHne CToMMOCTH YACTbIX akTBoB PoHaa 1, COOTBETCTBEHHO,
pac4yeTHOW CTOMMOCTN VIHBECTULMOHHOIO nasi, YTo B CBOI oyepenb ABnsetcs yobiTkoMm Ans snagensua MHBECTULMOHHBIX
naeB. YMepeHHas CTeneHb BNMSHUS Noapa3yMeBaeT, YTO BO3MOXHBIN YPOBEHb NOTEPb UHBECTULMIA Ha ropu3oHTe 1 roga,
KOTopbIi He OyaeT npeBbiweH B 95% cnyvyaeB — 20%. Mpu 3TOM ykasaH BO3MOXHbI YpPOBEHb MOTEPU WHBECTULMIA B
CTPECCOBbIX PbIHOYHBIX YCNOBUSAX. B 3aBUCMMOCTM OT CUTyaumn Ha pbiHKE NOTEPU MOTYT ObiTh Bbille YKa3aHHbIX 3HAYEHWUI.

Bnapeney VHBECTUMUMOHHBLIX MaeB M Nuuo, Xenawwee npruobpectn VIHBECTULMOHHbIE Naun, HEN3BEXKHO CTankMBaeTcsl C
HeOOXOAMMOCTbLIO YYUTbIBaTb (PAKTOPbI pUCKa CamMoro pasfvMyHOro CBOMCTBA. PUCKM MHBECTMPOBaHUA B LieHHble Gymaru
BKITHOYAIOT, HO HE OrpaHNYMBAIOTCA CrieayrLMMN PUCKaMU:

a. HedwmHaHcoBble pUCKM:
K HedMHaHCOBBIM pyCKkam B TOM YMCre MOTyT ObiTb OTHECEHbI CNeayLNe PUCKU:

i. CTpaTern4eckui puck cBs3aH c coumarnibHO-MONMUTUYECKMMMN U SKOHOMUYECKMMU YCMOBUAMU pa3BuTus Poccuiickoi
depnepaunm nnu cTpaH, rae BoinyLeHsbl Uy obpallatTca aktmebl PoHaa. [laHHbIM pUCK He CBSA3aH ¢ 0cOBEeHHOCTAMM
TOrO UNM MHOTO 06 bEKTa MHBECTUPOBaHMS. Ha 3TOT puck okasblBaeT BNUSHUE N3MEHEHWNE NONMUTUYECKON CUTYaLuu,
BO3MOXXHOCTb HacCTynneHuss HebnaronpusiTHbIX (C TOYKM 3PEHUSI CYLLEECTBEHHbIX YCNOBUIA OM3Heca) N3MEHEHWI B
POCCUINCKOM 3aKOHOAATENbCTBE MMM 3aKOHOAATENbCTBE OPYrMX CTpaH, AeBanbBalvs HaLWOHanbHOW BamntoThbl,
KPU3NC pblHKA TOCY4APCTBEHHbIX [ONroBbIX 0053aTenbCcTB, OGaHKOBCKMM  KPU3WC, BamoTHbIA  KpU3uC,
npeacraensowme cobon nNpsmMoe Unmn onocpefoBaHHOE CNeACTBME PUCKOB MOJSIMTUYECKOrOo, SKOHOMUYECKOTO U
3aKOHOZATeNbHOro xapakTepa. Ha ypoBeHb CTpaTerMm4eckoro pycka MoryT okasbiBaTb BIUSIHUE U MHOrWe Apyrue
hakTopbl, B TOM 4YMCNE BEPOSATHOCTb BBELAEHWUS PErMoHarnbHbIX 3KOHOMUYECKUX CaHKUWMA UMW OTPaHUYEHUA Ha
WHBECTULUUN B OTAENbHble OTpacnyM SKOHOMUKM. K cTpaTtermyeckum puckaMm Takke OTHOCUTCS BO3MOXHOE
HacTynneHne o6CTOATENLCTB HENPEeOAONIUMOW CUnbl, TMaBHbIM 006pa3oM, CTUXUAHOIO W FEeoMOSNIUTUYECKOro
xapakrtepa (Hanpumep, BOeHHble AencTBus). CTpaTerMdeckMm puUCK He MOXeT ObiTb OOBEKTOM pPa3yMHOro
BO3JENCTBMSA N yNPaBNeHNsi CO CTOPOHbI YNPaBnsioLLen KOMNaHn1, He NOANEXUT AnBEPCUDUKALNM 1 HE NOHUXKAEM.

ii. CHCTEMHbIN PUCK CBSA3aH C HapylleHueMm (UMHAHCOBON CTabWMbLHOCTN U BO3HMKLLEA HECNOCOBHOCTM BonbLUoro
yncna (UHAHCOBLIX WMHCTUTYTOB BbIMOMHATL CBOM (PyHKUMM K obgsatensctBa. B cuny 6Gombwon creneHu
B3aMMOJENCTBMSA UM B3aUMO3aBMCUMMOCTU (DUHAHCOBLIX WMHCTUTYTOB MexXAy CODON OLeHKa CUCTEMHOro pucka
CMOXHa, HO ero peanu3auus MOXeT NOBNNATb Ha BCEX YH4aCTHUKOB (hMHAHCOBOTO pbiHKA. YNpaBnsaoLas KoMnaHns
He MMeeT BO3MOXXHOCTEN BO3AENCTBUS HA CUCTEMHBIN PUCK.

iii. OnepauMOHHLIA PUCK, CBA3AHHBLIN C HapyleHnaMn BGU3Hec-nNpoLeccoB, HenpaBWbHLIM OYHKLMOHMPOBaAHMEM
TEXHUYECKNX CPEeACTB W MporpammHOro obecneyeHnsi, HenpasunbHbIMK OedcTBUAMK (OespeicTBueM) unn
HeJoOpPOCOBECTHOCTBIO NepcoHana YnpaBnsiowen KOMNaHun, ee KOHTPareHToB U NapTHepPOB, MPUBMEKaeMbIX K
ynpasneHuio aktueamun ®oHAa, a Takke BCNeACcTBME BHELIHUX (DAKTOPOB, B TOM YMCIe NPOTUBOMNPAaBHbIX 4ENCTBUN
TpeTbux nuy. K onepauvoHHOMY PUCKY OTHOCSITCSi BO3MOXHble YObITKM, SBMBLUMECH PEe3ynbTaToM HapyLUeHWH
paboTbl UMM HEKayeCTBEHHOro MM HegobpOCOBECTHOrO WCMOMHEHWS CBOMX 06sA3aTenbCTB OpraHu3aTopamu
TOProBnu, KIWPUHIOBBIMW  OpPraHu3auusiMu, ApYruMM  UHGPaCTPYKTYPHbIMKW  OpraHnsaumsaMm  unum  6aHkamu,
ocyLecTBAsWMMM pacyeTsbl. C Lenbio MMHUMU3aLnM onepauyoHHOro pucka YnpaBnsioLwas KoMNaHus ¢ SOMMKHON
nNpeaycMOTPUTENBHOCTBIO OTHOCMTCH K NOAOOpY COTPYAHWKOB, OMTUMM3aumMM Or3Hec-npoueccoB U BblGOpy
KOHTpareHToB.

iv. TpaBoBoM pUCK, CBA3aHHLIV C HENPeaCcKasyeMOCTbi0 M3MEHEHMI OENCTBYIOLLEro 3aKoHOAATeNbCTBa, a Takke C
HeCcOBEpPLUEHCTBOM 3aKOHOB M WMHbIX HOPMAaTUBHbLIX aKkTOB, CTaHAAPTOB CaMOpPerynupyembiX opraHusauui, B TOM



vyucne perynmpyrowmnx ycnosusa Bbinycka nvnun o6pau.leH|/m aKTMBOB, YKa3aHHbIX B WHBECTULMOHHOWN aeknapaumn.
COBepLueHVIe CAENOK Ha PbIHKaX B pa3finyHbIX KPUCOAUNKUMNAX CBA3AHO C AONOJTHUTETbHbIMU PUCKaMU.

Heobxogmmo Takxke NpUHMMaTb BO BHMMaAHNE PUCKU, CBA3aHHbIE CO CITOXXHOCTbIO HAJioroBoro 3akoHoaartesnbCcTea un
NpoTNBOPEYNBOCTBbIO €ro TOJIKOBaHUA U NMPpUMEHEeHUA B cq)epe WHBECTULMOHHON OEeATENbHOCTU, a Takke PUCKHU
M3MEHEHNA HanoroBoro 3akoHoAdaTenbCTBa, KOTOpPble MOryT npuMBeCTU K HeratTMBHOMY BJIMAHUIO Ha NTOroBbIN
WHBECTULMOHHbIN pes3ynbTar.

Mpy aTOM KpaviHe 3aTpyAHWUTENbHO NPOrHO3MPOBAaTb CTEMEeHb BAUSHWUA TakUX M3MEHEHWN Ha AeATenbHOCTb Mo
ynpasneHnio PoHAOM Unn UHaAHCOBLIN pe3ynbTaT NHBecTopa.

C uenbio MYHMMK3aLMM NPaBOBOIO pycka YNpaBnsitoLLasa KOMMaHWs Co BCEM TLATENbHOCTHI0 OTHOCUTCS K U3YyYEHUIo
N3MeHeHu# B HopMmaTtueHou 6ase. Takke Ynpasnsiowasi KOMNaHus B MOJIHOM Mepe MCNonb3yeT BCe neranbHble
MeXxaHW3Mbl B3avMOAEWNCTBUSA C OpraHaMu rocyaapCTBeHHOM Briactu, ¢ baHkom Poccuu € uenbio BRvsHWMA Ha
NPUHATUE pPeLUeHNA NO N3MEHEHNSIM B 3aKOHOAATENbLCTBE B NOSb3Y MHBECTOPOB.

PerynaTopHbIn PUCK MOXET MposABNATLCS B (OPME MNPUMEHEHVS K YNpaBnswowen KOMNaHun CaHKUMNn
perynvpyowmx OpraHoB MO MNPUYMHE HECOOTBETCTBUSI 3aKoHaM, OOLEnpuHATBIM MpasBuniam W cTaHaapTam
npodeccrmoHanbHou aeAtensHocTn. CrneacTBmeM peanusaummn perynsTopHoOro pucka MoryT ctaTb MHaHCOBbIE UK
penyTaunoHHbIe NoTepy YNpasnstoLwen KoMnaHumn, 3anpeT Ha npoBedeHne OTAENbHbIX onepauui no ynpasnieHuio
®oHAOM MNW aHHYNMpPOBaHUE NULIEH3UW YNpasnsaiowen komnanun. C Lenbio UCKIYEHNS PerynaTopHoOro pucka
YnpaBnsowas KOMMaHWs BbICTpOUNA CUCTEMY KOPMNOPaTUBHOMO YMPaBfEeHWA W BHYTPEHHEro KOHTPONs U
onepaTVBHO MPUHMMAaET Mepbl MO NPUBEAEHWI0 CBOEN AeATeNbHOCTU B MONIHOE COOTBETCTBME C AENCTBYIOLLMMMN
HOPMaTMBHBLIMW aKTaMW.

b. ®uHaHcoBbIE pUCKN:

K domHaHcoBbIM pyckam B TOM yucne MOoryT ObITb OTHECEHDI cnegyrouimne pucku:

PbIHOYHbIN/LEHOBOM PUCK, CBA3AHHbIV C KONebaHNsaMM LieH akTUBOB, YKa3aHHbIX B MHBECTULIMOHHONM Aeknapaumm
®oHpa, kypcoB BasntoT, NPOLEHTHbIX CTaBOK M Mp. BCNEACTBUE U3MEHEHWUS] KOHBIOHKTYPbI PbIHKOB, B TOM 4ucrie
CHWXEHUs1 NMUKBMAHOCTU. JTU hakTopbl camu no cebe HaxogoAaTcA Mo4 BNUAHMEM TakMx OOCTOATENbCTB, Kak
HebnaronpusaTHasi couManbHO-IKOHOMMYECKAs MMM MONUTUYEecKas CUTyauusi, U3MEHEHUe perynaTopHon cpeel,
JeBanbBauusi Unu CyLecTBeHHbIE konebaHnsa KypcoB obMeHa BantoTbl, CTUXMIHbIE 6eCTBUS.

BanioTHbIN PUCK XapakTepmnsyeTca BO3MOXHbIM HEBNaronpuaTHbIM U3MEHEHEM Kypca pybnsa nnvm nHom BantoThbl,
B KOTOPOW HOMWHUPOBAaH (PUHAHCOBbLIN MHCTPYMEHT, NO OTHOLLEHWUIO K KypCy pybmns unv MHOWM BamnioTbl, B KOTOPOW
paccunTbIBaeTCA MHBECTULIMOHHBIN pe3ynbTaTt uHeectopa. [Mpu 3T0M HeraTtMBHO MOXET M3MEHUTLCS Kak CTOMMOCTb
aKTUBOB B pe3ynbTaTe MHPNALMOHHOIO BO3AEWCTBUS M CHUXKEHUW pearnbHOW NoKynaTenbHON cnocobHOCTHN akTUBOB,
Tak 1 pasmep 0653aTenbCTB N0 PMHAHCOBLIM MHCTPYMEHTaM, UCNOMHSAEMbIM 3a CYET akTnBoB PoHAa.

npOLl,eHTHblﬁ PUCK 3aKrn4vaeTca B BEPOATHOCTN BO3HMKHOBEHUA y6bITKOB NN CHUXXEeHUA I'Ipl/l6bIJ'II/I no npuynHe
M3MEHEHUA YPOBHA NPOLEHTHbIX CTaBOK, a TakKkKe He6r|aronpm;|THoro N3MEHEHNA KpI/IBOI7I KpeauTHbIX cnpenos. I'Ipm
9TOM CTOMMOCTb (*)VIHaHCOBbIX MHCTPYMEHTOB MOXET KaK pacTu, Tak U CHNXaTbCA, U €e POCT B NPOLUSIOM HE O3Ha4YaeT
€e pocTa B 6y,D,yLL|,9M. [aHHbIN PUCK ABNAETCA YaCTHbIM Criy4aeM pbIHOYHOIO pUCKa.

Puck nukBMAHOCTM peannsyeTcs Npu COKpPaLeHUn Unmn OTCYTCTBUM BO3MOXHOCTU NpruobpecTn nnv peanvs3osarb
(UHaAHCOBbIE MHCTPYMEHTbI B HE06XxoanMoM obbeme n no Heobxoaumon ueHe. Mpu onpegeneHHbIX PbIHOYHBIX
YCMNOBUSIX, €CMNN NINKBUOHOCTb PbiHKA HeafekBaTHa, MOXeT OTCYTCTBOBATb BO3MOXHOCTb ONpeAennTb CTOMMOCTb
Wy yCTaHOBUTL CNpaBeAIUBYHO LieHy (DMHaHCOBOrO akTMBa, COBEPLUNTL CAENKY MO BbIFOAHOM LieHe. Ha pbiHke MoryT
NMPUCYTCTBOBATb TOMbKO WMHAOWMKATVMBHbIE KOTUPOBKM, YTO MOXET MPUBECTU K TOMY, UTO aKTUB Henb3s OyaeT
peanu3oBaTb M, Takum 06pa3oM, MHCTPYMEHT OyaeT HaxoauTbCs B cocTaBe akTmBoB PoHAa A0 KOHLA Cpoka
noraweHns 6e3 BO3MOXHOCTV peanu3aumu.

Pa3sHble BMAbl pUCKOB MOryT ObiTb B3aUMOCBSi3aHbl Mexay cobOoW, peanu3auusi OOHOTO pUCKa MOXET U3MEHSTb YPOBEHb WU
NPUBOAMTb K peanu3auumn Apyrmx pUCcKoB.

MoMMMO (PMHAHCOBLIX U HE(MUHAHCOBbLIX PUCKOB WMHBECTUPOBaHME B aKTUBbI, NMPeAyCMOTPEHHble WMHBECTULMOHHOWM
geknapaumen ®oHaa, MOXeT BKIOYaTb CreayloLme pUCcKu:

c. KpeanTHbIn pUCK, CBA3AHHLIN C HENMCNONTHEHNEM OIMKHMKOM CBOMX (PMHAHCOBLIX 006s3aTensCTB Unm HeGJ'IaFOI'IpI/IﬂTHbIM
N3MEeHeHNneM NX CTOMMOCTU BCreacTeue yxyaleHusa CMOCOBHOCTU AOMKHMKA UCMONHATL Takne obsizaTenbCcTBa.

K 4Yncny KpeanTHbIX PUCKOB B TOM YUCI1E€ OTHOCATCA:

Puck pedonta no obnuraumsim M WHbIM OOMTOBbIM LieHHbIM Gymaram, KOTOpbI 3akmnoyaeTcs B BO3MOXHOM
HennaTexXecnoCoOHOCTU SMUTEHTA AONTOBLIX LEHHbLIX Bymar v (unu) nuu, npeaocTaBuBLINX obecneyeHme no aTum
LUeHHbIM Gymaram, 4YTo NpuBeOEeT K HEBO3MOXHOCTU WM CHUXEHWUIO BEPOSITHOCTU MOracuTb [ONTOBble LiEHHbIE
6ymaru (Npor3BeCTH KyMOHHbIE BbIMMAThl MO HUM, UCNOMHUTL 06513aTENbLCTBA NO BLIKYMY, B TOM YUCIE JOCPOYHOMY,
JONTOBbIX LeHHbIX Bymar) B Cpok u B NofnHoM obbemMe. MHBecTop HeceT puck aedonta B OTHOLEHUM aKTUBOB,
BXoAsLWmx B coctaB doHaa.



3.1.

3.2.

i. PucK kOHTpareHTa — TpeTbero nuua NposIBNSETCS B pUCke HeUCnofHeHusi 06s3aTensCcTB nepeq Ynpasnstowen
KOMMaHMen CO CTOPOHbI KOHTPAreHToB. YNpasnsAoLwas KOMNaHNa He MOXeT rapaHTMpoBsaTb bnarme HamepeHus u
cnocobHocTb B OyayLiem BbINOMHATE NPUHATbIE HAa cebs obs3aTenbCcTBa CO CTOPOHbI PbIHOYHBIX KOHTPAareHToB,
OpokepoB, pacyeTHbIX OpraHu3auui, Aeno3nTapues, KIMPUHIOBbIX CUCTEM, PacyeTHbiX OaHKOB, MNNaTEXHbIX
areHToB, BMPX 1M NPOYMX TPETLUX NNL,, YTO MOXET NPMBECTM K NOTEPSIM KINWEeHTa, HECMOTPSA Ha NpeanpuHUMaemble
YnpasnstoLen KoMnaHmen yeunusa no 4o6pocoBecTHOMY BbIGOPY BblLLEeNepeYnCreHHbIX NNLL.

d. UHBecTMpoBaHMe B NpouU3BOAHbIe (PMHAHCOBbIE UHCTPYMEHTbI (bloYEPCHbIE 1 OMLMOHHbIE AOTOBOPbI (KOHTPAKTbI)),
KaK npaBuro, CBA3aHO ¢ GOMbLIMM YPOBHEM PUCKA M MOXKET ObITb COMPSKEHO CO 3HAYMTENbHLIMU YObITKAMM.

Tak, Npu MNOKynKe OMUMOHHOIO KOHTpakTa notepu, B obLieMm crnyyae, He MpPEBLICAT BENUYMHY YNIayeHHbIX NpemMuu,
BO3HarpaxaeHus M pacxofoB, CBA3aHHbIX C MX COBeplueHMeM. B To Bpems kak npopaxa OMUMOHHBIX KOHTPaKTOB U
3aKnoyeHne ObloYepCHbIX A0rOBOPOB (KOHTPAKTOB) MPU OTHOCUTENBHO HeGonbLIMX HEGNaronpuaTHbIX kKonebaHuax ueH
Ha pbIHKE MOTYT NPMBECTM K 3HAYMTENbHbIM YObITKaM, a B Criydae NpoAaxu (pboYEPCHBIX KOHTPaKTOB WM MpOAaxu
OMNUUOHOB Ha NOKYMKY (ONUMOHOB «KOMM») — K HEOrPaHUYEHHbIM YBbITKaM.

MomnMO 06LLErO PBLIHOYHOrO pUCKa MPW COBEPLLUEHUM OMepauMn Ha pblHKE LEHHbIX Bymar B cryvyae COBEpLUEHMS
onepauuit ¢ NPOM3BOAHLIMU (PMHAHCOBLIMU MHCTPYMEHTAMU BO3MOXEH PUCK HEONAronpuUsSiTHOrO M3MEHEHUST LiEeHbl Kak
(PVMHAHCOBLIX MHCTPYMEHTOB, SIBNSIOWMNXCA 6a3UCHBIM aKTUBOM MPOU3BOAHBIX (PUHAHCOBLIX MHCTPYMEHTOB, Tak U PUCK B
OTHOLLEHMN aKTUBOB, KOTOpble crnyxaT obecrneyeHneM. B cnyyae HebnaronpuaTHOro M3MeHeHus LieHbl PoHO MOXeET B
CpaBHUTENbHO KOPOTKUMA CPOK NOTEPSATb CPeAcTBa, sBnswwmecs obecneyeHWem no npousBogHOMY hMHAHCOBOMY
WHCTPYMEHTY.

e. Puck BO3HMKHOBeHUSs ¢opc-ma>|(opub|x OGCTOﬂTeanTB, TakKMX KakK npupoaHble KaTaKnn3mbl, TeXHOreHHble
KaTacTpodbl, MaccoBble 6ecnopsagky, 3abacToBku, 6oeBble U BOEHHbIE AENCTBUS.

f. MonutTnyeckne M 3KOHOMUYECKUe PUCKHN, CBA3aAHHble C BO3MOXHOCTbHO W3MEHEeHUA NONUTUYECKON cutyauum,
aKcnponpnaummn, HaumoHanmsauumn, npoeegeHna NONMNUTUKK, HaI'IpaBJ'IeHHOIZ Ha orpaHuyeHue MHBECTMLUA B oTpacnu
3KOHOMWKNU, ABnAOLWLMNeCH chepoﬁ 0Cco0bIX rocygapcCTtBeHHbIX MHTEepeCOoB, BBEeAEHNEM CaHKuMih co CTOPOHbI CTpaH B
OTHOLLEHMM OTAENbHbIX KOMMAHWM, SBNAOLWUXCA SMUTEHTAMM LEHHbIX 6y|\/|ar U KOHTpareHTamu, Oenosntapuamu,
areHtamMmm no caernkam, a Takxke B OTHOLLEHNN CEKTOPOB SKOHOMUKN 1 CHETOB BMNJ1OTb A0 3anpeTta nnm 6J'IOKVIpOBKVI BblBOAA
aKTuUBOB, NageHuemMm LuUeH Ha 3Hepropecypcbl U npo4vnmm obcToaTenscTBaMu. MHBeCTVIpOBaHVIe B LEHHble 6ymar14
OMUTEHTOB pas3BMBalOLLNXCA CTpaH CBA3aHO C ©onee BbICOKOW CTENEHbIO puUCka no cpaBHEHUKO C MHBECTUPOBAHNEM B
LleHHble 6ymarm SMUTEHTOB M3 Pa3BUTbIX CTPaH.

g. Puck 6aHkpoTCcTBa aMUTEHTA aKUMM, KOTOPbLIV NPOSABNAETCH B PE3KOM NageHUn LieHbl akuuii akLMoHepHoOro obLecTsa,
NMPU3HAHHOTO HECOCTOSITENMbHBIM, UMW B MPEeABUAEHUM TakoW HEeCOCTOATEeNbHOCTW. [aHHbI PUCK ABASETCS YacTHbIM
cry4aemM pbIHOYHOrO pucka.

MNpaBa n 06s13aHHOCTX YNpaBnsaoLwen KoOMnaHum

[o patbl 3aBepweHns (okoH4aHus) dopmupoBaHua PoHAa Ynpasrnsowas KOMNaHUS He pacnopskaeTcs MMYLLECTBOM,
BKIIOYEHHbIM B cocTaB PoHAa npu ero hopM1MpoBaHun.

YnpasnsioLias KOMNaHusi CoBepLuaeT CAENKM C MMYLLECTBOM, COCcTaBnsAlowmum ®oHa, OT CBOEro UMeHW, ykasbiBasi Npu 3TOM,
YTO OHa [OEeWCTBYET B KayecTBE [OOBEPUTENbLHOIO YnpasBnsiowero. OTO YCroBUME CUMTAETCsl CODOMIOAEHHbIM, €crniv npu
COBEpLUEHNN OEeNCTBUIA, He Tpebylolmx NMCbMEHHOro odopmneHusi, apyrasi ctopoHa OyaeT uHdgopmupoBaHa 06 ux
COBEpPLUEHNM O0BEPUTENbHBIM YMPAaBMASIOWNM B 3TOM KayecTBE, a B MUCbMEHHbIX JOKYMEHTaX MOCre HauMeHOBaHMWS
YnpasnsioLien komnaHum caenaHa nometka "[.Y." n ykasaHo HasBaHve PoHaa.

Mpu oTCYTCTBMM yKa3aHnsa 0 TOM, H4TO YNpaBnsioLas KOMNaHs 4EUCTBYET B KA4ECTBE JOBEPUTENBHOIO yNpaBnsioLwero, oHa
0bsa3biBaeTCA nepes TPeTbMMU NMLAMM NINYHO 1 OTBEYAET Nepes HUMMU TOMbKO NPUHAANEXALUMM el UMYLLIECTBOM.

YnpasnswoLwasa KoMnaHus:

a. OCYLLECTBISET OBEPUTENBHOE yrpaBreHe PoHA0M MyTem COBEPLUEHUS MHOBBIX OPUAUNYECKUX U (PaKTUYECKUX AEACTBUN
B OTHOLUEHUM COCTaBISIOLWIErO €ro MMyLecTBa, a Takke OCYLIECTBMSIET BCe NpaBa, YOOCTOBEPEHHbIE LEHHbIMU
Gymaramu, cocTaBnsiomMm PoHA, BKMHOYas NpaBo rornoca no ronocyrLmMm LeHHbIM Bymaram;

b. npeabsBnseT ucku M BbICTynaeT OTBETYMKOM MO WMCKaM B CyAe B CBS3U C OCYLECTBNEHUEM [OEATENbHOCTM MO
[oBepuTenbHOMY yrnpaBneHnio PoHaom;

C. ,D,eI7ICTBy9| B KayeCcTBe OoBepuUTesNibHOro ynpasndroLllero doHgom, BrpaBe npu ycnosuu cobntogeHus YCTaHOBJT€HHbIX
HOPMaTuUBHbIMW aKTaMn B cq)epe q)I/IHaHCOBbIX PbIHKOB Tpe6OBaHI/1IZ, HanpaBreHHbIX Ha orpaHn4eHne pucKosB, 3aKn4aTb
O0roBopb.bl, ABndoLwmMecd npon3soaHbIMN CbVIHaHCOBbIMI/I WHCTPYMEHTaMu;

d. BnpaBe nepegaBaTb CBOM NpaBa M 00s3aHHOCTM NO [OrOBOPY [OBEpUTENbHOro ynpaeneHus PoHoom apyrow
ynpaBnsloLWwen KOMNaHuM B Nopsiake, B NOpsiAKe, YCTaHOBMNEHHOM B COOTBETCTBUM C ab3auem nepBbiM NMyHKTa 5 ctatbu
11 depepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax";



3.3.

3.4.

BrpaBe npoBecTu ApobneHne VIHBECTULIMOHHBIX NAaeB Ha YCINOBUSIX U B NOPSAKE, YCTAaHOBIEHHbIX 3aKOHOAATENLCTBOM
Poccuiickon depgepaunm 06 MHBECTULMOHHbBIX DOHAAX;

BMNpaBe NpUHSATL peLleHue o npekpalleHun doHaa;

Brpase noracuTb 3a CHeT nmMmyLiecTBa, CoCTaBnAaoLwero doHA, 3a40MKEHHOCTb, BO3HUKLUYIO B pe3ynbTaTte UCnoJib3oBaHUA
YHpaBnmou.l.eM KOMMaHNen COBCTBEHHbLIX OEeHEXHbIX cpeacTts And BbinnaTtbl OEHEeXHON KoMneHcauuu Bragenbuam
MHBECTULMOHHbIX Naes.

Ynpasenswowasa koMmnaHus obs3aHa:

a.

OCYLLEeCTBNATb A0BepUTENbHOE yrnpaeneHne PoHOoM B cooTBeTCTBUM ¢ PefepanbHbiM 3akoHOM "O6 MHBECTULIMOHHbIX
doHpax", apyrmmmn degeparnbHbIMY 3akoHaMu, HOpMaTUBHbLIMKW akTamn baHka Poccum u MNpasunamu;

AencteoBaTtb pa3ymMHO n ,D,06pOCOBeCTHO npu ocyLwiecTBiieHU CBOUX NpaB N UCNOJTHEHUN obs3aHHOCTEN;

nepefasatb UMYyLLECTBO, cocTasnsaowee PoHA, ANg ydyeta um (Mnu) xpaHeHus CneunanvanpoBaHHOMY AenosuTapuio,
ecnu Ana oTAenbHbIX BUAOB MMYLLECTBA HOPMATUBHBIMK MPaBoOBbIMKM aktamu Poccuickon ®egepaunm, B TOM vucne
HopmMmaTuBHbIMM akTamun BaHka Poccun, He npeaycMoTpeHo NHoeE;

nepepnaBsaTtb CneuwanmampOBaHHomy 0eno3nTapuio HesamenmTeslbHO C MOMEHTa UX COCTaBliieHUA WUIn NonyYeHudA
KOnnn BCceX NepBUYHbIX JOKYMEHTOB B OTHOLLUEHUN UMYyLLeCTBa, COCTaBliAoWero PoHp;

packpbiBaTb Mchopmaumo O JaTe COoCTaBMneHus cnucka BnagenbueB VIHBECTULMOHHBIX NaeB Ansd ocyulecTeneHna nmun
CBOMX NpaB He no3aHee Tpex pa6oqu [Hen 0o AaTtbl coCcTaBneHust YKa3aHHOro Crnncka;

packpbiBaTb OTYETLI, TPeboBaHMA K KOTOPbLIM YCTaHaBnmeatTca baHkom Poccun;

NpW OCYLLIECTBIIEHNN CBOEN AESATENbHOCTU BbIABAATL KOH(PINKT MHTEPECOB U YNpaBnsATe KOH(MMKTOM MHTEPECOB, B TOM
yucne nytTeM npeaoTBpalLeHVUs BO3HWMKHOBEHWS KOHMMMKTA WMHTEPECOB W (MNU) pacKpbiTUS MMM npefocTaBneHus
UHGOpMaLUM 0 KOHNNKTE MHTEPECOB;

packpblBaTb MHopMaumio o PoHae B cooTBeTCTBUM ¢ PepepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX dhoHaax";

cobniogate lMpasuna, a Takke UHble TpeboBaHWsA, npeaycMoTpeHHble PeaepanbHbiM 3akoOHOM "O6 MHBECTULIMOHHBIX
¢doHaax" n HopMmaTMBHbIMK akTamun baHka Poccuu;

[0 BO3HVKHOBEHWNSI OCHOBaHW npekpatlleHns ®oxnga obecneumnTs:

i. nokynky (mpodaxy) YNONMHOMOYEHHbIM NUMLOM VHBECTULIMOHHBIX NaeB No LEeHe, KoTopas He MOXeT OTnuMyaTbCs oT
pac4eTHOW CTOMMOCTM OAHOrO VMIHBECTULMOHHOIO Nas 6onee YeM Ha BeNUYMHY, yCTaHOBIEHHYI0 MyHKTOM 5.2 NMpasun;

ii. mokynky (npogaxy) MapkeT-MenkepoM Ha OpraHu3oBaHHbLIX TOprax, MNPOBOAMMbBIX POCCUMCKOW Bupxen,
MHBECTULIMOHHBIX MaeB Mo LieHe, KOTopasi He MOXET OTNMYaTbCA OT pacyeTHOMW LieHbl 04HOrO0 VIHBECTULMOHHOO nas
bonee 4yem Ha BENUYMHY, YCTAHOBMEHHYIO NyHKTOM 5.6 MNpasun.

Ynpaensiowasa KoMnaHus He BrpaBe:

a.

pacnopshxaTbCs UMyLLLEeCTBOM, cocTaBnsiiowmm doHa, Ges npeaaputenbHoro cornacus CneuyanvsavpoBaHHOMo
[enosnTapus, 3a MCKIMIOYEHNEM COErOK, COBEpLIAeMblX Ha OPraHU30BaHHbLIX TOPrax, MPOBOAMMBIX POCCUCKOW W
WHOCTpaHHOW Bupxel NGO MHLIM OpraHM3aTopPOM TOProBMY;

pacnopaxaTtbCA OeHeXHbIMWU cpeactBamMu, HaxogdalWwMMNUCA Ha TPaAH3UTHOM cHeTe, bes npegBapuUTenbHOro cornacua
CI'IeLI,I/IaJ'IVISVIpOBaHHOI'O aeno3ntapusa,

Mcnonb3oBaTb MMYyLLECTBO, coctaBnswowee PoHa, aons obecnedeHus UCMONHEHUs COOCTBEHHbIX 00s3aTenbCTB, He
CBSA3aHHbIX C AOBEpUTENbHBIM yripaBrneHmem ®oHaom, unu ans obecneyeHns NCNonHeHNa 0683aTenbCTB TPETbUX MNLL;

B3MMaTb MPOLEHTbl 3a MONb30BaHME AeHEXHbIMU cpeacTBamu YMpasnslowein KoMnaHuu, npenocTaBreHHbIMU Ans
BbINNaThl AEHEXHON KoMNeHcaLmmn BnagenbLam VMIHBECTULMOHHBIX NaeB B Cry4Yae HeJoCTaTOYHOCTU AEHEXHbIX CPEACTB,
cocTaBnsawmx PoHa;

[eViCTBys B KayeCcTBe [OBEPUTENbHOIO ynpasnsawLlero aktueamy doHaga coeepliath criefytolne caenky unm aasatb
MOPYYEHUs Ha COBEPLIEHUE CreayoLWmX CAerok:

i. No npuobpeTeHMI0 OOBLEKTOB, HE NpenycMOTpeHHbIXx PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX doHaax",
HOpMaTuMBHbIMU akTamun BbaHka Poccun, MHBECTULMOHHON Aeknapauven dPoHaa;

ii. no 6essoamesgHOMY OTUYXKAEHUIO MMYLLLECTBA, cocTaBnsiowero PoHa;

iii. B pesynbTaTe KOTOpbIX YNpaBnsoLLen KoMnaHuen npuHumaeTca o65a3aHHOCTb MO nepefaye UMmyLLecTBa, KOTopoe B
MOMEHT NPUHATUSA Takon 006513aHHOCTM He cocTaBnsieT akTuebl POHAA, 3@ UCKIIOYEHMEM CAENOK, COBepLUaeMblX Ha
OpraH1M30BaHHbIX TOprax, Npu yCroBMM OCYLLECTBMNEHUS KIIMPUHIa Mo TakuM CAenkam;

iv. No NpMoBpeTEHUIO MMYLLLECTBA, SBMSIOLLErocs NpegMeToM 3arnora Unm nHoro obecrneyeHusi, B pesyrnbtaTe KOTOpbIX B
cocTaB ®oHAa BKIOYAETCH UMYLLECTBO, ABNSIOLWEECs NpeaMeToM 3anora Unm MHoro obecneveHus;
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V. [OroBOPOB 3aliMa UMW KPeauTHbIX [OrOBOPOB. YKasaHHOE MPaBWUMO He PacnpoCTPaHsieTCs Ha Crydau MonyvyeHus
OEHEeXHbIX CpeAcTB [Ans mnoraweHus VHBECTULMOHHbIX NaeB MpuW  HEAOCTaTOMHOCTU  AEHEeXHbIX CPefcTs,
cocTaBnsitolmnx PoHA, U 3aKMYEHNs JOFOBOPOB peno B Cryyasix, YCTaHOBMEHHbIX HOPMaTUBHbIMK akTamu BaHka
Poccun. Tpu STOM COBOKYMHbIA OGbEM 3afOMKEHHOCTW, MOAMEXallel MoralleHnio 3a CYeT MMYLLeCTBa,
cocTtaensowero PoHa, No BCem A0roBopamM 3aiMa U KpeaMTHbIM AOroBopaM He JOSKeH npeBbiwaTtb 20 NpoueHToB
CTOMMOCTU 4MCTbIX akTuBoB @PoHpga. Cpok MpUBIEYEHMS 3aeMHbIX CPEeACTB MO KaxgoMy [OroBopy 3anma u
KpeanTHOMY [OroBopy (BKMHOYas CPOK NPOANIEHUS) HE MOXET NPEeBbILLAaTh WeCTb MECSLEB;

Vi. caenku peno, nognexalume UCMNONHEeHMo 3a cueT umylectsa ®oHaa 3a UCKMOYEHNEM CnydaeB, NPeayCMOTPEHHbIX
nyHkTom 2.6 Mpaeun;

vii. caenkv no npuobpeTteHunto B coctaB PoHaa umyLLiecTBa, HaxoasALWwerocs y YnpasnsioLwen KoMmnaHum B 4OBEPUTENBHOM
yrnpaBneHum rno MHbIM SOroBopam, U MMyLLLECTBA, COCTaBMSAIOLLEro akTBbl aKLMOHEPHOIO UHBECTULIMOHHOIO hoHaa,
B KOTOPOM YnpaenstoLasi KoMNaHWs BbINONHAET PYHKUMM €AMHONTMYHOTO UCTNONHUTENBHOMO OpraHa, 3a UCKITYEHNEM
COenoK B CBA3W C NPUHATUEM B [OBepuTeNbHOe yrnpaBneHne u (unu) npvobpeTeHnem 3a cuHeT MMYyLLecTBa,
HaxopsLerocs B OBEPUTENBHOM yrpaBreHUn, MHBECTULIMOHHBIX MaeB NaeBoro MHBECTULIMOHHOTO hOHAA B Cryyae,
yCTaHOBINEHHOM YacTbl0 BOCeMHaaLaTon ctatbn 5 PepepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-93 "O pbiHke
LeHHbIX Bymar";

viii. CAEenKK No oTYYyXXAEHWI0 MMYLLECTBA, cocTaenstowero PoHa, B COCTaB MMYLLECTBA, HAXOASLWErocs y Ynpasnsiowen
KOMMaHUu B OBEPUTENIBHOM YyrNpaBieHny No MHbIM JOroBopaMm, Uiu B COCTaB MMYLLLECTBa, COCTaBNSOLLErO akTUBbI
aKUMOHEPHOTO MHBECTULIMOHHOIO hoHAa, B KOTOPOM YNpaBnsioLasi KOMNaHUs BbINOMHAET PyHKUUM eQuHONUYHOro
MCMOMHUTENBHOIO OpraHa, 3a UCKIMIYEHNEM COENOK B CBSI3WN C NPUHATMEM B JOBEPUTENbHOE yrpaBreHne u (1nu)
npuobpeTeHnem 3a CHET UMYLLLECTBA, HAXOASALWErocs B 4OBEPUTENBHOM YNpaBeHnn, MHBECTULMOHHbIX NaeB NaeBoro
MHBECTULMOHHOTO hoHAa B Cryyae, yCTaHOBNEHHOM YacTbio BoceMHaauaTon ctaten 5 degepanbHoro 3akoHa oT 22
anpens 1996 roga N 39-®3 "O pbiHke LeHHbIX bymar";

iX. chenku no npuobpeTeHwio B coctaB PoHAa LeHHbIX Bymar, BbiNyLEeHHbIX (BblAaHHbIX) y4acTHUKaMK YNpaBnsioLen
KOMNaHuW, WX OCHOBHbIMW W MpeobnagallyMm XO3SMCTBEHHbIMKW OobLecTBaMu, AOYEPHUMU M 3aBUCUMbIMU
obwectBamun YnpaensioLwen komnaHuu, a Takke CneuvannsampoBaHHbiM genoavutapuem, Pernctpatopowm;

X. cOenkv no npnobpeTteHunio B coctaB PoHaa MMyLLLECTBA, NPYHAANEXaLlero YnpasnsioLwen KOMNaHnm, ee y4acTHUKam,
OCHOBHbIM U NpeobnaaaoLLnM X03aNCTBEHHbIM 06LLIECTBAM €€ YHaCTHUKOB, e A0YEPHUM 1 3aBUCUMbIM OOLLEeCTBaM,
nnbo No OTYYKAEHWIO UMYLLLECTBA, cocTaBnsaowero ®oHA, ykazaHHbIM nvuam;

Xi. no npuobpeTteHuto mmyliectsa y Crneunann3vpoBaHHOrO Aenosutapus, C KOTOPbIM YNpaBsrnsiowen KomnaHuewn
3aKI0YEH [OroBOp B cooTBETCTBUM C PeaeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX poHAAX", MMBO MO OTHYXKAEHUIO
MMyLLeCTBa yKkasaHHOMY Nuuy;

xii. cpenku no npnobpeTteHuto B coctaB ®oHaa UeHHbIX Bymar, BbiMyLEeHHbIX (BblAaHHbIX) YNpaBnstowen KomnaHuen, a
TakKe aKUMOHEPHbIM WMHBECTULIMOHHBIM (DOHAOM, aKTMBbl KOTOPOro HaxoAaTCs B [OBEPUTENbHOM YNpaBneHun
Ynpaensoowen KoMnaHum unu  YHKUMM  €OWHOMNMYHOTO WUCMONHUTENBbHOrO OpraHa KOTOpOro OCyLlecTBnseT
YnpaensioLas KoMnaHus.

3aKnoyaTh OOroBOpbl BO3ME3OHOro OKas3aHus YCIyr, MOAnexawmx onnate 3a cyeT aktmBoB PoHpga, B cnydasy,
YCTaHOBIEHHbIX 3aKkoHoAaTenbLCTBOM Poccuiickon ®eaepaumm 06 MHBECTULMOHHBIX hOHAAX;

npmoGpeTaTb akunn akumoHepHoro MHBECTULIMOHHOIO d)OH/J,a, aKTBbl KOTOPOro HaxogATCcA B ee O0oBepUuTesibHOM
ynpasneHun nnm beHKU,I/II/I €ANHONTMYHOI O UCNOJTHUTENBbHOIO OpraHa KOToporo oHa UCNOJNHAET, a Takke MHBECTULIMOHHbIE
nau naeBoro MHBECTULIMOHHOIO (bOH,Ela, HaxogsALwerocda B ee ooBepuUTeribHOM ynpasneHun.

OrpaHunyeHns Ha coBepLUeHne CAENOK C LeHHbIMK Bymaramum, ycTaHoBneHHbIe absauamum Vii, Viii, X, Xi noanyHkTa e nyHkTa 3.4
MpaBun, He NPUMEHSIOTCH, €CNY CAENKM C LLEeHHbIMW ByMaramy CoBepLIATCA Ha OPraHM30BaHHbIX TOPrax Ha OCHOBE 3asiBOK
Ha Nokynky (MpoAaxy) Mo HaunmyyLwMm U3 yKasaHHbIX B HAX LieHaM Mpy YCNoBUW, YTO 3asiBKM afpecoBaHbl BCEM yYacTHUKaM
TOProB 1 MHOpMaLusi, NO3BONALLAA NAEHTUPULMPOBATL NOAABLUNX 3aSBKM Y4aCTHMKOB TOProB, HE pacKpbiBaeTCsA B Xo4e
TOPros APYrMM y4acTHUKaM.

OrpaHuyeHmnst Ha coBepLUeHNe cAernok, ycTaHOBIEHHbIe ab3alem ix noanyHkTa e nyHkra 3.4 [NpaBur, He NPUMEHSIIOTCS, eCIN:

a.

b.

caenkn coeepLlaroTcd € LeHHbIMU 6ymaraMV|, BKMNIOYEHHbIMU B KOTUPOBAaIibHbIE CMMCKM POCCUNCKUX DOHO0BbIX 6I/1p)K;

CAENKN cCoBEpLUAOTCS MPY pasMeLLeHUN AOMONHUTENBbHBIX LLeHHbIX Gymar akLMoHepHOro o6LLecTBa Npu oCcyLEeCTBNEHUN
Ynpaensiowein KoMnaHMen npaBa akUMOHepa Ha MpeumyLLeCTBEHHOe NpuMobpeTeHne akuuii U SMUCCUOHHBIX LIEHHbIX
Gymar, KOHBePTUPYEMbIX B aKLMWU 3TOr0 akLMOHEPHOro obLLeCTBa;

COENKM ABMNATCA COENKaMM Mo NPUOBPETEHNIO aKLIMIA aKLMOHEPHBIX OBLLECTB, KOTOPbLIE HA MOMEHT COBEPLLEHUS COENOK
ABNANUCH 3aBUCUMbIMU (0OYEPHUMM) XO3SNCTBEHHLIMU 0BLLECTBaMK YNpaBnsaioweid KOMNaHun B cuiy npuobpeTteHus
nocregHemn ykasaHHbIX akLMin B MMYLLIECTBO, COCTaBnsioLee akTebl ®oHaa.

Mo coenkam, coBepLUEHHbIM B HapyLleHne TpeboBaHun ctaten 40 PegepanbHbiM 3akoHOM "O6 MHBECTUMLMOHHBLIX hoHaax",
YnpaBnswwas komnaHus ob6si3biBaeTcs nepen TpeTbvMW fMUaMU NIMYHO M OTBEYaeT TONbKO MpUHaAZnexawmm en
MMYLLECTBOM.
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I'IpaBa BnagenbLeB NUHBECTULUOHHLIX NaeB. MHBeCTULIMOHHbIE Nau

ﬂpaBa Bnagensues VMIHBECTULMOHHbIX NaeB YOOCTOBEPAKTCA MHBECTULMOHHBIMK NasiMu.

VHBECTULMOHHBIV Nal SBNSETCH UMEHHOW LieHHOW Bymaron, yaoCTOBEPSIOLLEN:

a.

b.

OOnto ero BnagenbLla B npaBe CO6CTBEHHOCTM Ha MMYLLIECTBO, cocTaBnstoee OoHa;
npaso TpeboBaTb OT YNpaBnsioLen KoMnaHum Haanexatliero 4OBepUTeNbHOro ynpasneHus GoHaoMm;

npaBo Ha MNonyyYeHne OEHEXHON KOMMEHCcaUMn Npyu NpekpaLleHnn oroBopa A0BEPUTENBHOro ynpasneHus ®oHaoM co
BCeMU Bnagenbuamn MHBeCTULMOHHBIX Naes (npekpalleHun doHaa);

npaBo Bnagenbua VHBecTMUMOHHOro nasi B nioboi pabounin aeHb TpeboBaTb OT YMNOMHOMOYEHHOro Nnuua MOKYMKu
MHBECTMUMOHHOro nasi no LeHe, copasMepHOW Npuxoadlenca Ha Hero gone B npaBe o6Luieli COBCTBEHHOCTU Ha
nmyLLLecTBO, cocTaBnsowee PoHz, Ha NpegycMOTpPeHHbIX MNpaBunaMmm ycrnosusix;

npaBo npoAaTb ero Ha Gupxe, ykasaHHol B nyHkTe 1.14 MpaBun, Ha NpeaycMOTPeHHbIX MpaBunaMm ycrnosusix;

npaso Bnagenbua MHBGCTI/ILI,VIOHHOFO nas, ABnarLwerocqd YNONHOMOYEHHbIM JIMLOM, B CPOK, yCTaHOBﬂeHHbIVI I'IpanmaMM,
TpeboBaTtb OT YNpaBnsitoLLei KOMNaHUM NoralleHns npuHagnexatiero eMy VIHBECTULMOHHOMO Nas 1 BbinmaTbl B CBA3U C
3TUM [EHEeXHOW KOMMeHcauuu, copasMepHOW NpuXoAsLlencd Ha Hero gone B npaBe obuwer coGCTBEHHOCTU Ha
UMyLLLeCTBO, cocTasnsitoliee PoHA.

Kaxabii IHBECTULMOHHBIN Nan yaooCTOBEPSeT OAMHAKOBYID AOM B npaBe obueli co6CTBEHHOCTM Ha WMMYLLECTBO,
cocTaensouwee PoHa.

KaxkgbIh MIHBECTULMOHHbBIN Nan yaocToBeEpPSEeT OAMHAKOBbIE Npasa.

VIHBECTULMOHHBIN Na ABNSETCA MMEHHOW HESMUCCUOHHOW LieHHOW Gymaron, He umeeT HOMUHanbHOW ctoumocTu. MNpaea,
yAOCTOBEPEHHbIE VIHBECTMLMOHHBIM Naem, UKCMpytoTcs B 6e300KyMeHTapHon hopme.

KonnyectBo MIHBECTMLMOHHLIX NaeBs, BblgaBaemMbiX YNpaBnisaoLwen KOMNaHWen, He orpaHMYnNBaETCS.

Mpu Bbligaye ogHomy nuuy MHBECTULIMOHHBIX MaeB, COCTaBNSAOWMX ApoBHOE YMcrno, Konn4ecTBo MHBECTULMOHHbBIX NaeB
onpegensieTcs ¢ TOMHOCTBIO A0 NSATOro 3HaKa nocre 3ansiTon.

O6palweHne MHBECTULMOHHLIX NaeB

VIHBECTNUMOHHBbIE Nan cBOOGOAHO obpalLaTcs Mo 3aBepLueHnn (OKOHYaHuN) popmmpoBaHusa doHaa.

CI'IELIMaI'IVISVIpOBaHHbII;I genosuntapuii, Pernctpartop He MOTyT ABNATbCA BlagenbuamMyn MHBECTULMOHHbIX NMaeB.

MakcumanbHaa BenuuMHA, Ha KOTOPY MOXET OTNMYaTbCs LeHa MNOKYnKW (Mpofaxku) YMONHOMOYEHHBIM  NULOM
WHBECTMLUMOHHBLIX MaeB OT PacyeTHOW CTOMMOCTU OAHOrO MHBECTULMOHHOMO Masi, cocTaBnsiowas He Gonee 5 (msATM)
NPOLIEHTOB OT pacyeTHOW CTOMMOCTW OAHOIO MHBECTULIMOHHOIO Mas.

YnonHoMouyeHHoe JIMLO OCyLleCcTBNAEeT NOKYNKY MHBECTULIMOHHbLIX NaeB Ha cneayrLwmnx ycrnoBuax:

a. Lena nokynku:

LleHa nokynku onpegensetca Kak pacyeTHas LUeHa MUWHYC 4YeTbipe MpoLueHTa, OKpYyrfeHHas no npasunam
MaTeMaTU4YeCKoro OKpYrieHns ¢ y4eTOM MWHUMAarbHOrO Lara ueHbl, 3adukenpoBaHHoro NMAO MockoBckas bupxa ans
AaHHOro MHCTPYMEHTa Ha AaTy BbICTaBMNeHMs 3as1BK1, HO HE MeHee pacyeTHOW CTOMMOCTU OgHOro VIHBeCTULMOHHOIO nas
MUWHYC NATb NPOLEHTOB.

[na uenen HacTosAWwero NyHKTa nog pacyeTHOM LieHOW MOHMMAaeTCsl pacyeTHas LeHa ogHoro VIHBEeCTMUMOHHOro nas
®oHpa, onpepenerHas NMAO MockoBckas bupxa Ha koHel ToproBoro AHs (18 yacoB 40 MWHYT), B KOTOPOM 3aKITHOYEH
AOroBOP Kynnu-npoaaxu.

Ona uenen HacTosero MyHKTa MO4 pac4eTHOW CTOMMOCTbIO MNOHMMAEeTCs pacyeTHas CTOMMOCTb OAHOrO
VIHBECTULIMOHHOrO nas, onpeferieHHast YnpaBnsiiolweln KoMnaHuen no utoram paboyvero AHS, B KOTOPOM 3aKIHO4eH
A0roBOp Kynnu npogaxu.

[aTa, Ha KOTopyIo onpeaenseTca pacyeTHas CTOUMOCTb MIHBECTULIMOHHbLIX MAeB He MOXET ObITb paHee U He MOXET BbITb
nosgHee 3 pabounx AHel ¢ AaTtbl HACTynneHuss Gonee NosgHEro U3 AByx cobbiTHiA - Nepegayn VHBECTULMOHHBLIX Naes
YNornHoMo4YeHHOMY Ny 1 NpeabsaBrieHns TpeboBaHNsA 0 NoKynke VIHBECTULMOHHBIX Naes.

Cpoku ocyLLeCTBIEHNsT pacyeToB Nno caernke: He 6onee 10 (aecaAtb) pabounx gHeN ¢ gaThl HACTyNNeHns 6onee NO3gHero
13 OBYX COOLITMI - Nepeaayn MIHBECTULMOHHbLIX NaeB YNOMHOMOYEHHOMY MWLy U NpeabsiBieHns TpeGoBaHUsi O MOKynke
MHBeCTI/ILlI/IOHHbIX naes.
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c. TpeboBaHve O nokynke VIHBECTULMOHHbLIX NAaeB MOXeT ObiTb MOAAHO NWULIOM, 3aKM4YMBLUMM OGPOKEPCKUA [OroBop,
npegycMaTpyBaloLLM BO3MOXHOCTb NMPOBEAEHUs COENoK B pexume neperoBopHorn caenku (PMNC) Ha Toprax MNMAO
MockoBckasi bupxa.

d. nOpﬂD,OK npeabaBreHna Tpe6OBaHMﬂ O NOKYyMnKe MHBECTULMOHHLIX NaeB:

i. B nepwvopg c 10 yacos 00 muHyT 1 o 16 yacos 00 MUHYT TOProBOro AHHA, NpoAaBeL, OIMKEH HAMPaBUTb YBEAOMITEHME,
coctasneHHoe no cgopme MNpunoxernna Ne 5 k MNpasunam, Ha agpec anekTpoHHoW noyTbl: BPIF@sberbank-cib.ru,
(oanee - «<YBegomneHuey).

i. B nepunoa ¢ 18 yacos 40 MmyHyT 1 go 18 yacos 50 MUHYT TOProBoOro AHS, NpogaBeL, OMMKEH BbICTaBUTb 3asBKY Ha
npogaxy WHBECTUUMOHHBIX NaeB C ykasaHWem KomuyecTBa VHBECTULMOHHBIX NaeB, MnaHMpyeMbiX K Npopaxe.
Yka3saHHas 3asBKa foSmkHa OblTb agpecoBaHa YNoNMHOMOYEHHOMY MuLyYy.

iii. B nepuog c 18 vacoe 50 MuHYT n o 19 yacos 00 MUHYT TOProBOro AHsi, YNOMHOMOYEHHOE MMLO akuenTtyeT u
WCMOJHSIET NOMyYEHHbIE 3asIBKU.

iv. YNONHOMOYEeHHOE NULO BrpaBe He UCMONHATL: (i) 3asBKW, NOJaHHbIE BHE BPEMEHHOro MHTepBarna, ykasaHHoro B
HacToSLLEM NYHKTE, (ii) 3asiBKU, KOTOPbIE ONPeaensitoT UHYIO LeHY CAENKW, HEXENW LieHa, MPeayCMOTPEHHAs MYHKTOM
a HacTosILLero NoanyHkTa, (iii) 3asBKu, B OTHOLLEHMM KOTOPbIX HE NOAAHO YBe4OMIIEHME.

YNonHOMOYeHHOE NULIO OCYLLEeCTBNAET NpoAaxy VIHBECTULIMOHHbBIX NaeB Ha Creaylowmnx YCroBUsX:
a. LeHa npogaxu:

LleHa npogaxu onpedensieTcsa Kak pacyeTHas LeHa Mic 4YeTbipe MpOoUeHTa, OKpYrfieHHas Mo npasuram
MaTeMaT4Yeckoro OKpyrieHns ¢ y4eToM MUHUMAIbHOIO LWara LeHbl, 3adukempoBaHHoro MAO MockoBckas Bupxka ans
[laHHOTO MHCTPYMEHTA Ha [aTy BbiCTaBMeHWs 3asiBKW, HO He Bornee pacyeTHOM CTOMMOCTU OAHOTO IHBECTULIMOHHOTIO nas
MG NATb NPOLIEHTOB.

[ns uenen HacTosAWEro NyHKTa Noj pacyeTHOM LIEHOW MOHMMAaEeTCsl pacyeTHas LieHa oJHOro VIHBeCTMUMOHHOro nas
doHaa, onpegenenHasn NMAO MockoBckasa Bupxa Ha koHey ToproBoro aHa (18 yacoB 40 MUHYT) B KOTOPOM 3aKIoyeH
[OroBOp Kyninuv npogaxu.

Ona uenem HacTOALWIEro MyHKTa MOA4 pPac4YeTHOW CTOMMOCTBbIO MOHMMAEeTCs pacyeTHad CTOMMOCTb OAHOrO
MHBecTnumoHHoro nas ®oHaa, onpegeneHHasn YnpasnsioLwen kKomnaHmen no ntoram paboyero aHsi, B KOTOPOM 3aKIHOYEH
[OroBOp Kynnuv npogaxu.

[JaTa, Ha KoTopyto onpeaensieTca pacyeTHas CTOUMOCTb VIHBECTULMOHHbBIX NAeB He MOXET ObITb paHee U He MOXET ObITb
nosaHee 3 pabounx gHeN ¢ aatbl HAcTynneHus 6onee NO3gHEro U3 ABYX COOLITUI - MOCTYNIEHNUST AEHEXHBIX CPEeACTB U
npeabsineHus TpeboraHus o npoaaxe NHBECTULMOHHbBIX Naes.

b. CpOK nepegadn MHBECTULMOHHbIX NaeB YNOSTHOMOYEHHbIM NINLOM: He bonee gecsatu pa60q|/|x OHen ¢ gathbl HacTynneHus
6onee nosgHero u3 OByX cobbiTnin - NOCTyNNeHnA LOeHEeXHbIX CpeacTB U npeabAaBlieHnA Tp96OBaHMﬂ O npoaaxe
VHBECTULIMOHHBIX NaeB.

c. TpebosaHnue o npogaxe VIHBECTULIMOHHBLIX NaeB MOXET OblTb NOAAHO MMLOM, 3aKMIOYMBLUMM C YNONHOMOYEHHBIM NNLOM
Opokepckuin 4OroBop, NpeaycMaTpMBatoLLMI BO3MOXHOCTb NPOBEAEHNS CAENOK B pexunme neperoBopHon caenku (Pr1C)
Ha Toprax NMAO MockoBckasi bupxa.

d. Mopsgok npeawvsiBneHusa TpeboBaHns o npogaxe VIHBECTULMOHHBIX Naes:

i. Bnepuoa c 10 yacos 00 MuHyT 1 Ao 16 yacos 00 MMHYT TOProBOro AHS, NOKynaTenb AOMKEH HANPaBnTb yBeOOMIIEHNE,
cocTtaBneHHoe no ¢opme lNpunoxeHma Ne 5 k MNpaBunam, Ha agpec anekTpoHHon noyTbl: BPIF@sberbank-cib.ru
(oanee - «<YBegomneHue).

ii. B nepuog ¢ 18 yacos 40 MmuHyT 1 o 18 yacoB 50 MUHYT TOProBOro AHA, NOKynaTenb AOMKEH BbICTaBUTb 3asBKY Ha
NoKynky IHBECTULMOHHLIX NaeB C yKasaHWEM KONMYeCcTBa Naes, MaHUpyeMbIX K MOKYMNKe, YKa3aHHas 3asiBKa JOIDKHA
ObITb agpecoBaHa YNOMHOMOYEHHOMY NnLy.

iii. B nepwog ¢ 18 yacoB 50 MuHyT 1 o 19 yacos 00 MWHYT TOProBOro AH{A, YMNOMHOMOYEHHOE MNULO akuenTtyeT u
UCMONHSAET NOMyYeHHbIE 3asBKU.

iv. YNONHOMOYEHHOE NUUO BrpaBe He UCMONHsSTL: (i) 3asiBKM, NodaHHble BHE BPEMEHHOrO MHTEpBana, ykazaHHoOro B
HaCTOSALLEM MYHKTE, (ii) 3asBKM, KOTOPbIE ONPEOENnsoT UHYIO LIeHY CAENKM, HEXENW LeHa, NpeayCMOTPeHHas MyHKTOM
a HacTosLero noanyHkTa, (iii) 3asBKkn, B OTHOLLEHUN KOTOPbIX HE NOA4AaHO YBeAOMMeHMWe.

YcnoBusi npoaaxu naee Ha Gupxe: Coenkv ¢ VIHBECTULMOHHBIMK NasiMy Ha OMpe OCYLLECTBNSATCA B COOTBETCTBUM C
npaBunamMmu TOProe, onpeaeneHHbLIMU Takon Bupxxen.

BennuuHa makcMmarnsHOro OTKIOHEHMS LieHbl MOKYNKKM (npofaxu) MIHBECTULIMOHHBIX Naes, nybnmyHo obbasnsemor MapkeT-
MENKEpPOM Ha OpraHW30BaHHbIX TOprax, NPOBOAMMbIX Oupxen: 5 (NsTb) MNPOLEHTOB OT PaCYETHOW LEHbl OOHOro
MNHBECTMLMOHHOrO nasi.
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O6s13aHHOCTE MapkeT-Melkepa NoANeXuT UCMNOMHEHUIO B TEYEHME OCHOBHOW TOProBOW ceccun (Toproeoro nepuopa) 394
MUHYT B TedeHue oaHoro Toproeoro aHsA y NAO MockoBckas Bupika kaxabin ToproBbii feHb. O6s3aHHOCTE MapkeT-menikepa
3a TOProBbIV A€Hb CHMTAETCH UCMOSNIHEHHON B crnyyae, ecnun MapkeT-Mevikep coBepLunn caenku ¢ IHBeCTULMOHHBIMW Nasmm
B 06beme pasHom 50 000 000 (nATbAECAT MUNNMOHOB) Poccuiickunx pybnei.

Yyet npaB Ha MHBECTULMOHHBIE Naun OCyLLEeCTBINIAETCA Ha NMLUEeBbIX CHEeTax B peecTpe BlaaenbueB NHBECTULMOHHLIX Naes,
B TOM 4uUcne Ha nmueBbIiX cHeTaxX HOMUHalbHOIo AepXaTtens.

Cnocobbl nony4YyeHus BbINUCOK N3 peecTpa Bnagenbues NHBECTULNOHHBIX Naes.

Boeinvcka, npegoctasnsemasi B 3NeKTpOHHO-LMGpoBon hopMe, HanpaBnseTcs 3asaBUTENIO B 3NEKTPOHHO-LndpoBon dopme
C 3NEKTPOHHOW LMpOoBON NOANNCKHI0 pernctpatopa.

Bbinucka, npenocrtaBndaemMasn B cbopme OOKyMeHTa Ha 6yMa)KHOM HOocuTene, Bpy4aeTCd JNIMYHO Yy perncTtpatopa uin MHoro
YNOJIHOMOYEHHOro M nuua 3adaBuTento Unn ero ynosiIHoMo4eHHOMY npeactaBuTento Npu OTCYTCTBUU YKa3aHUA B AaHHbIX
cyeTax MHoro crnocoba npeanoctaBiieHnA BbINMUCKNA.

Mpu NpefcTaBneHnn BLINUCKU MO 3anpocy HoTapuyca MMM YNOMHOMOYEHHOrO 3aKOHOM rOCYAApPCTBEHHOIO opraHa OHa
HanpaensieTcss B )OpMe [JOKyMeHTa Ha OymaXKHOM HocuTerne Mo aJpecy COOTBETCTBYIOLLErO HOTapuyca WM oprawa,
yKasaHHOro B 3anpoce.

Bblgavya MHBECTULMOHHLIX NaeB

YnpaensoLwiaa KomMnaHus OCyLlecTBNsAeT Bblaady VIHBECTULMOHHBIX naeB npu copmupoBaHun PoHaa, a Takke nocre
3aBepLueHnst opmmpoBaHua doHaa.

Bblgaya VIHBECTULMOHHBIX Maes ocyulecTBndaeTcd nytemM BHeCeHusa 3anucen no nnueBoOMy cYHeTy B peecTpe BlagenbLeB
MHBECTULMOHHBIX Naes.

3anucn no nuueBbiM cveTam npu Bblgave VIHBECTULUMOHHbIX NaeB BHOCATCA Ha OCHOBAHWM COOTBETCTBYHOLLENO
pacrnopskeHust YnpasnsioLwen KOMNaHum unm, ecrnm 3To NpegyCMOTPEHO A0roBOpoM Mexay Ynpasnsiowen KoMnaHuen un
Pernctpatopom, Ha OCHOBaHWM 3asiBKM Ha npuobpeTeHne VIHBECTULIMOHHBIX Naes.

B cnyyae ecnu 3anucu BHOCATCA HA OCHOBAHWUM PacnopsikeHns YnpasnstoLlen koMnaHum, PeructpaTtop B AeHb NonyveHus
TaKoro pacnopsiKeHUsi coBepluaeT onepauumn Unv oTkasblBaeT B UX COBEPLLEHUN.

B criyyae ecnu sanucu COBEpPLUAOTCA Ha OCHOBaHMK 3asBOK Ha npuobpeTeHne VHBECTULMOHHLIX naes, Peructpatop He
nosgHee oaHoro pa6oyero [OHs, CcriedyloWero 3a [OHEeM BKIHOYEHUs] OEHeXHblX CPeacTB, MepedaHHbiXx B onnary
MHBECTULMOHHBIX Naes, B cocTas ®oHAa, coBepLiaeT onepauyto MMBo 0TKasbiBaeT B ee COBEPLUEHUN.

Bblaaya VIHBECTMLMOHHBIX NaeB OoCyLlecTBnAeTCA Ha OCHOBaHUU 3adBKU Ha npmoGpeTeHme VIHBECTULIMOHHBIX Naes.
B onnarty VIHBECTULIMOHHLIX NaeB nepenarTcA TONbKO AeHEXHble cpeacTBa.

Bblgaya VIHBECTUUMOHHBLIX MaeB OCYLLECTBSIETCA MpU YCrOBUM BKMOYEeHUst B cocTaB dPoHaa AeHEeXHbIX CcpeacTs,
nepegaHHbIX B onnaty VIHBECTULMOHHBIX Naes.

Bbigaya MIHBECTUMLMOHHBIX NaeB OCYLLECTBNSETCH B OAUH AeHb He No3faHee ogHoro paboyero OHS, criedylowero 3a gHem
BKITHOUYEHMS IeHEXHbIX CPEeACTB, NepedaHHbIX B ONnaTy MHBECTULMOHHLIX Naes, B coctaB doHaa.

VHBECTMUMOHHBIE Nan Npu NX Bblgaye MoryTt I'IpVI06p9TaTb TOJIbKO YNOJNTHOMOY€EHHbIe nnua.
3aaBKU Ha an06p9T9HMe MHBeCTVIU,VIOHHbIX naeB

3asBku Ha nprnobpeTeHue VIHBECTULIMOHHBIX NaeB HOCAT 6€30T3bIBHbIN XapaKTep.

3anBka Ha npmo6peTeHV|e VIHBECTULMOHHBIX NaeB [OIMkHa OblTb nmoanvMcaHa NUuUOoM, nogasBLInM YKa3aHHY0 3adaBKY (ero
npeancrasuTenem - B cliydae nogadu 3adBKu I'Ipe,EI,CTaBMTeJ'IeM), 1 NNLUOM, NPUHABLUUM YKa3aHHYH 3aABKY.

Mpuem 3asBoOK Ha NpuobpeTeHne VIHBECTULIMOHHbBIX NAEB OCYLLECTBNSETCA B paboune gHu.

3asBky Ha npuobpeTeHne VIHBECTULIMOHHbIX NaeB nNpu chopmupoBaHuyn GoHAa NoJaKTCS U MPUHUMAKOTCS Kaxabli pabouuni
OeHb B TeyeHue cpoka hopmmpoBaHmsa doHOaA, KOTOPbIA UCTEKAET CO OHS, CreayloLWero 3a QHEM, KOrda CyMMa OeHeXHbIX
cpeacTBs, noanexaiimx BkMYeHnto B coctaB doHpa, gocturna pasmepa, HeobxoaMmoro Ans 3aBeplueHns (OKOHYaHus)
cdopmupoBaHms PoHga.

Mopaya v npuem 3asiBOK Ha NpnobpeTeHne NHBECTULMOHHBIX NaeB Nocre 3aBepLueHnst (OkoHYaHus) hopmupoBaHust ®oHaa
OCyLLEeCTBAETCA crneayloLmm obpasom:

Cpok nogaum n npuema 3asiBOK Ha npuobpeteHne MHBECTULMOHHBLIX NMaeB OCYLLECTBIAETCA B TEYEHWN OnpeerieHHbIX
nepuoaoB, CPOK KOTOPbIX cocTaBnseT 1 (oaunH) aeHb;
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Cpok nogaym 1 npuema 3asiBok Ha npuobpeTeHne VIHBECTULMOHHBIX NaeB nocre 3aBepLueHus (OKOHYaHWs) opMUPOBaHUS]
doHAa HacTynaeT Kaxabli pabounii AeHb;

Mpuem 3asiBOK Ha npuobpeTeHne VIHBECTULMOHHLIX MaeB HEe OCYLECTBMSIETCH CO [HA BO3HWUKHOBEHUSI OCHOBaHWS
npekpatlequs doHaa.

3anBkuM Ha an06peTeHV|e MHBECTULMNOHHBIX Naes, npaBa Ha KOTOpbIe NpU UX Bbla4vye y4NUTbIBAOTCA B peecTpe BraaesibLueB
VIHBECTULIMOHHBIX NAaeB Ha NULEBbLIX cHETax HOMUHAIBHOMO aepxartend, nogarTcdad HOMUHalbHbIM gepXaTterneMm.

CBefeHus, BKloYaeMble B 3asiBKY Ha NpuobpeTeHne VIHBECTULIMOHHBIX Naes:
nonHoe HaspaHue PoHAaa;

nofHoe pMpMeHHOe HavMeHoBaHWe YNpaBnsioLen KOMNaHuu;

Aarta v Bpemsi NPUHATUS 3asiBKU;

cBedeHus, Nos3sondwmne naeHTMMUMpoBaTbh NULO, Nodasllee 3asBKy, U NpeacTaBuMTens nuua, noaaslUero 3asiBKy, C
yKkaszaHneM peKBU3UTOB AOKyMEHTa, NOATBEPXKAAOLLEro NofHOMOYMS yKa3aHHOro npeacTtaBuTens (B criyyae ecrnv 3asBka
nogaeTcsa npeacTaBuTenem);

cBeAeHus, No3BonaLwLmMe naeHTuduumposaTth BragenbLa (an06peTaTenﬂ) VIHBECTULIMOHHbIX Naes (B cny4vae ecnu 3adaBka
nogaeTca HOMMHanNbHbIM AepXaTtefieM Ha OCHOBaHUN pacnopaXeHuna snagenbua (anlo6peTaTer|9|) WHBECTULUMNOHHbIX naeB);

TpeboBaHue BblgaBaTb VIHBECTULMOHHBLIE Man MpU KaXK4oM MOCTYMNNEeHUM OeHEXHbIX CPeacTB B onnaty VNHBEeCTULMOHHBLIX
naes;

PEeKBN3NTLI GaHKOBCKOro cyeta nuua, nepepasllero geHexHble cpeactsa B onyiaty MHBECTULIMOHHBLIX Naes, U (I/IJ'II/I) NHblEe
cBeeHunaA, no3BondLlmne oCyLeCTBUTb BO3BPAT AEHEXHbIX CPeACTB Ha GaHKOBCKUIA cyeT YKa3aHHOro nuua;

WHbIE CBEAEHWS, BKIIOYEHHbIE B (hOPMbI 3a8BOK Ha npuobpeTteHne VIHBECTULMOHHBIX Naes, cornacHo npunoxexHmam Ne 1 -
Ne 2 k MNpasunam.

Mopsaok nogayn 3asBOK Ha npwo6peTeHV|e MHBECTULMOHHBIX NaeB:

3asBka Ha npuobpeTeHne NHBECTULMOHHBIX NaeB YNOMHOMOYEHHBIM NMLIOM, COCTaBrneHHas no opme npunoxernnsa Ne 1 k
MpaBunam, HanpaBnseTcs B YNpaBrsioLyo KOMMaHWIO B NMMCbMEHHOM BMAe Ha BymakHOM HocuTerne unm nocpeacTBoOM
9MNEeKTPOHHOrO KaHana B3aMMOAeWCTBMA (INEKTPOHHOro AOoKymeHToobopoTa) B dopMaTe IMEeKTPOHHbIX [OKYMEHTOB,
NOAMUCaHHbIX 3NEKTPOHHOM MNOANMUCHI0 YNONHOMOYEHHOrO Nnuua. Bua anekTpoHHOro kaHana B3aMMoaencTanst (3NeKTPOHHOro
AOKyMeHToo6opoTa) M MOPSAOK €ro MCMosfib30BaHWS, BKMOYas BUA ANEKTPOHHOW MoAnMUCKM M MOPSAOK ee MPOBEPKH,
yCTaHaBNMBaKTCA OTAEMNbHBIM COrfalleHeM Mexay YNpasnsaoLwen KomnaHnen n YnonHOMOYEHHbIM LM,

3asBka Ha npuobpeTeHne VIHBECTULMOHHBIX NaeB, cocTaBrieHHas no dopMe npunoxeHus Ne 2 k Mpasunam, MoXeT ObiTb
HanpasneHa B YNpassioLLyo KOMMNaHWI0 HOMMHATBbHBIM AepKaTerniem B uHTepecax YrnonHOMOYEHHOro niua B MMCbMEHHOM
BUZe Ha ByMaxHOM HocUTENe UMK NOCPeaCTBOM 3NTEKTPOHHOIO KaHana B3aMmoaencTeus (3nekTpoHHOro 4oKyMeHToo6opoTa)
B popmaTte SneKTPOHHbIX [OKYMEHTOB, MOAMUCAHHbLIX 3NEKTPOHHOM MOAMNMUCHI0 HOMWHanbHOro Aepxatens. Bua
3MEKTPOHHOrO KaHana B3aMMoL4encTBus (3MEeKTPOHHOMO AOKYMEHTO0G0opoTa) U NOPSAAOK €ro UCMOMNb30BaHUA, BKITHOYas BUL
SMEKTPOHHONW MOAMNUCU U MOPSAOK ee MPOBepKW, YCTaHaBMMBAKOTCA OTAENbHbIM COrMalleHnemM Mexay Ynpasnsiolien
KOMMaHMeN 1 HOMUHANbHbLIM AepXKaTernem.

3asnBku Ha NprobpeTeHne VIHBECTULIMOHHBIX NaeB, 0)OPMIIEHHbIE B COOTBETCTBUM C NpunoxeHusimMu Ne 1 1 Ne 2 k Mpasunam,
NoJaoTCA B NMyHKTaxX NpMemMa 3asiBok.

3asBkK, HanpaBneHHble (hakcoM UMK KypbepOM, HE NPUHUMALOTCS.

3anBku Ha NprobpeTeHne VIHBECTULMOHHbBIX NaeB NodatoTcs YNpaBnsioLlein KoMmnaHum.

B npueme 3asBOK Ha NpuobpeTeHne VHBECTULIMOHHBIX NaeB OTKa3blBAeTCH B Cryyasix:

a. HecobnroaeHus nopsiaka U CPOKOB MOAAYM 3asiBOK, KOTOpble ycTaHoBMeEHb! MNpaBunamu;

b. OTCYTCTBMA Haanexatle OCbOpMJ'IGHHbIX OOKYMEHTOB, HeoOxoaMMbIX Anis OTKpbITUA B peecTpe BragesbueB
MIHBECTMLMOHHbIX NaeB NMULEBOro cyeTa, Ha KOTOprI;I [OMXKHbI ObITb 3a4NCEHbI an06peTaeMble VIHBECTMUMOHHbIE Nau,
€CINKN TaKoW CYET He OTKPbIT;

C. npuobpeteHuss MHBECTULMOHHOIO Nnas NMLOM, KOTOpoe B cOOTBeTCTBMM ¢ PeaepanbHbiM 3aKOHOM "O6 MHBECTULMOHHbBIX
doHaax" He MoxeT ObITb Bnagenbuem VIHBECTULMOHHbIX Naes.;

d. HecobnogeHus npaeun npuobpeTeHus VIHBECTULIMOHHBIX NaeB, YCTaHOBMNEHHbIX [paBunamu;
€. MpPUOCTaHOBMNEHNS Bblaayun VMIHBECTULIMOHHLIX Naes;

f. BBeaeHve baHkom Poccun 3anpeTta Ha npoBeAeHWe onepaumii No Bbigave Uiy 0AHOBPEMEHHO MO Bbigaye M NorallueHunto
MNHBECTULMOHHBIX MaeB M (UnNu) Ha NpoBedeHMe onepauuii Mo nNpuemy 3asBOK Ha npuobpeTeHne UM OgHOBPEMEHHO
3as1BOK Ha nNpuobpeTeHne 1 3asiBOK Ha noralleHne VIHBeCTULMOHHbIX Naes;

g. nopada 3adBKM Ha an06peTeHV|e VIHBECTULIMOHHBIX NaeB NOCIe BO3HUKHOBEHWNS] OCHOBaHMS npekpatieHna doHAa;
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h. B MHbIX criy4asx, npeaycMoTpeHHbIX PeaepanbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX (POHAAXY.
Bbigaya MHBeCTMLMOHHLIX NaeB npu ¢popmupoBaHun doHaa

MuHMManbHas cyMma JeHeXHbIX CpeacTB, nepeaadent KoTopoi B onnaty MIHBECTULMOHHBIX NaeB npu doopmuposaHum doHaa
obycrnoeneHa Bblgaya MHBecTMUMOHHBIX: 100 000 000 (CTO MMUMNMOHOB) pybren.

Onnarta HBECTULMOHHbIX NaeB npon3BoanTCA B TeHeHue cpoka npuema 3adaBOK Ha UxX npmo6peTeHV|e.

Bblaaya VIHBECTMLMOHHBLIX NaeB AOMKHA OCYLLECTBMNATLCS B OeHb BKMOYEHMS B cocTaB PoHOa BCEX AEHEXHbIX CPeaCTB,
noanexalyux BKIHOYEHWUIO, UMK B CrieayoLnii 3a HUM pabouunin OeHb.

Cymma [eHexXHbIX CpefcTB, Ha KOTOpyk BblaaeTcs VHBECTUUMOHHBIM nan npu cdopmupoBaHun doHpa, coctaBnset 10
(oecatb) pybnen u asnseTcs eqUHON Ansi Bcex npuobpeTtaTenen.

KonnyectBo MHBECTULIMOHHBIX NaeBs, BbiAaBaeMblx YNpasnsoLwen komnaHuen npyu popmvposaHun doHaa, onpeaenseTcs
nyTeM AeneHns CyMMbl AEHEXHbIX CPeACTB, BKIMIOYEHHbIX B cOCTaB POHAA, HA CYMMY AEHEeXHbIX CPeACTB, Ha KOTOPYIO B
cooTtBeTcTBUM C [1paBunamu BoligaetTcs MHBECTULMOHHDIN Na.

Bbigaya MHBeCTUMLMOHHbIX NaeB Nocre AaThl 3aBeplweHns (OKoH4YaHus1) coopmupoBaHusa PoHaa

Bblaaya VIHBECTMUMOHHBIX NaeB nocne AaTbl 3aBepLueHns (OkoHYaHus) hopmupoBaHus PoHAa AOMKHA OCYLLECTBNATLCH B
AeHb BKIIoYeHns B cocTaB PoHAa AeHEXHbIX CpeAcTB, NnepedaHHbIxX B onnaty IHBECTULIMOHHBIX Naes, Unn B CrieQytoLumn 3a
HVUM paboynn aeHsb.

CyMMa [eHexHbIX CpeacTB, Ha KOTopyto BblAaeTcsi IHBECTULMOHHbBIN Nai nocre 3aBepLueHusi (OKOHYaHUs1) (hOpMUPOBaHUS
doHpga, onpeaensieTcs UCXoas U3 pacyeTHON cToumocTi MIHBECTULMOHHOIO nasit.

MuHMManbHas cymma AeHexXHbIX CPeACTB, Nepeaayert KoTopor B onnaty VIHBECTULMOHHbBIX NaeB nocne AaThl 3aBepLUeHns
(okoH4YaHwus) popmupoBaHus Ponaa obycnoeneHa Bbigada MiHBecTMUMOHHBIX Nnaes: 1 000 000 (oguH MunnuoH) pybnei.

Onnata NHBECTUMUUNOHHLIX Naes npon3BoagnTCcA B TeHeHne cpoka npuema 3adBOK Ha UX npmo6peTeHme.
nOpﬂﬂOK nepenayun AeHeXxHbIX CpeAcTB B onnaty MHBeCTMLIVIOHHbIX naee

[eHexHble cpecTBa, NnepedasaeMble B onnaty IHBeCTULIMOHHBIX naes npu dopmmnpoBaHnm PoHAa, U AeHEXHbIe CpeacTBa,
nepegaBaemble B onnaTy VIHBECTMLMOHHBIX MaeB nocne 3aBepLueHns (OkoHYaHus ) choopmupoBaHns ®oHaa, 3a4ncnsatoTcs Ha
TPaH3UTHBIN CYET, PEKBM3UTBI KOTOPOTO yKasaHbl B COOBLLEHNW, packpblTOM YrpaBnsioLwen KoMmnaHmen B COOTBETCTBUM C
TpeboBaHNAMN HOPMaTVBHbLIX akTOB B cdhepe PMHaAHCOBBIX PbIHKOB.

BO3BpaT AeHEeXHbIX cpeancTB, NepeaaHHbIX B onnaTty MHBeCTULIMOHHLIX NaeB

OcHoBaHus (criydaun) Bo3BpaTta AeHeXHbIX CpeacTB, nepeAaHHbIX B onnaTty VIHBECTULMOHHBIX Naes:

a. Ha onpegeneHHyto MpaBunamu gaty okoHYaHUst cpoka chopmmupoBaHust doHaa CTOMMOCTb MMYLLECTBA, NEpedaHHoro B
onnaty WHBECTULMOHHLIX MaeB, oOkasanacb MeHblle CTOMMOCTM WMYLLECTBa, HeobGXoauMmon nnsi 3aBeplleHust
(oKoH4YaHWA) ero hopMNpPOBaHKS;

b. BknioyeHve mmywiectsa B coctae PoHaa npotusopeunt TpebosaHnam PepepanpHoro 3akoHa "O6 MHBECTULIMOHHBIX
doHaax", NPUHATEIM B COOTBETCTBMM C HAM HOPMAaTMBHBLIM NPaBoBbIM aktam v (unum) MNpasunaw;

c. [eHexHble cpefcTBa MNocTynunu Ynpaensiowed KOMNaHWu nocrne AaTbl, Ha KOTOPYH CyMMa OEHEeXHbIX CpeacTs,
nepeaHHbIX B onnaTy VIHBECTULMOHHBIX Naes, 4OCTUIMa pa3Mepa, Heo6XoAMMOoro Ans UX BKIOYeHUa B coctas PoHaa
npu ero oopMm1poBaHuy;

d. [eHexHble cpefcTBa MOCTYNUM YNpaBnsioLlei KOMNaHUM He B TEYEHWE CPOKOB Mpuema 3asiBOK Ha npuobpeTeHue
NHBeCTULIMOHHBIX NaeB, NpeayCcMOTPeEHHbIX [paBunamu;

e. B onnaty MHBeCTUMLMOHHbIX NaeB nepeaaHbl AEHEXHbIE CPpeCTBa, CyMMa KOTOPbIX MeHbLLEe YCTaHoBNeHHoN MNpaBunamu
MWHUMarnbHON CYyMMbI AEHEXHBLIX CPECTB, Nepeayelt KoToporn B onnaty VHBeCTULMOHHbLIX NaeB obycrnosneHa Bblgava
MNHBECTULMOHHBIX Naes.

Ynpaenstowasi KOMNaHWs OCYLLEeCTBIISET BO3BpaT AEHEXHbIX CPEACTB Ha 6aHKOBCKUIA CYET B COOTBETCTBMU C PEKBU3UTAMMU
GaHKOBCKOro cyeTa u (Unn) MHbIMK CBEAEHMSIMI, NMO3BOJSIOLLMMM OCYLLIECTBMTbL BO3BPAT AEHEXHbIX CPeACTB HAa 6aHKOBCKUIA
CYeT, KOTOopble yka3aHbl B 3asiBke Ha NpnobpeTeHne VMIHBECTULIMOHHLIX NaeB, B CPOK, COCTaBMSAOLWMIA He Bonee NSt paboumx
[OHEeN co AHS BO3HWKHOBEHWUSI OCHOBaHWUI (HacTynneHns criyyaeB) Ans BO3BpaTa yka3aHHOro MMyLLIeCTBa.

B cnyyae HEBO3MOXHOCTM OCYLLECTBUTL BO3BPAT OEHEXHbIX CPEACTB Ha ykasaHHble B ab3ale NnepBoM HacTOSLLEro MyHKTa
MpaBun cyeTa YnpasnswLwias KOMNaHUA B CPOK, COCTaBMsAOWMA He Gornee natm pabGoumx AHEen CO OHSA BO3HWUKHOBEHUSA
OCHOBaHWI (HaCcTynneHus criydaes) ONA BO3BpaTa AEHEXHbIX CPeACTB, YBEAOMMSeT Nuuo, nepefasliee ykasaHHoe
MMYLLECTBO B onnaTty MHBECTULMOHHbIX Naes, 0 He0BXOANMOCTU NPEACTaBIEHNs] PEKBU3UTOB MHOMO GaHKOBCKOro cyeTa Ass
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BO3BpaTa yka3aHHOro MMYLLLECTBA U OCYLLECTBMSIET ero Bo3BpaT B CPOK, COCTaBNSOWMIA He Gonee naTu pabovnx AHen co
OHSA NonyyeHns YnpaensatoLllen KoMnaHnen ykasaHHbIX CBEAEHUN.

B cnyyae Bo3BpaTa AeHexXHbIX CPeACTB, NepefaHHbIX B onnaTty VIHBECTULMOHHBIX NaeB, 4OXOAbI, NOMYyYEHHbIE OT YKa3aHHOro
“MyLLlecTBa O ero BO3BpaTa, noAanexart Bo3BpaTy B MOPsiAKE M CPOKW, NMPeAyCMOTPEHHblE ab3aLaMu nepebiM U BTOPLIM
HacTosiero nyHkTa MpaBmn, a 4oXoAbl, NONyYeHHbIe OT yKa3aHHOro MMyLLECTBa NOCne ero Bo3BpaTa, noanexar Bo3BpaTy
B nopsigke, npegycMoTpeHHOM ab3auamuy nepBbiM U BTOPbIM HACTOSILLEro NyHkTa MpaBun, B CPoK He No3aHee NATU pabounx
[OHEN CO iHA X NOMyYeHus.

BknroyeHne AeHeXHbIX cpeacTB B COCTaB doHaa

Ycnoeus, npu OOHOBPEMEHHOM HACTynneHun (cobniogeHnn) KOTopbIX AEHeXHble CpeacTsa, nepefaHHble B onnaty
MHBECTULMOHHBIX Naes npu hopmmpoBaHun ®oHaa, BkNoyaloTes B cocTas PoHaa:

a. Ynpaersiiowerd KoOMMaHvWen npuHsATbl OOpMIIeHHble B COOTBETCTBMM ¢ [paBunamMu 3asiBKM Ha npuobpeTeHue
MHBECTUUMOHHBLIX MaeB W [OOKYMEHTbl, Heobxoaumble Ons OTKPbITUA JIMUEBLIX CYETOB B pEecTpe Bradenbles
NHBECTULMOHHbIX Naes;

b. [OeHexHble cpeactsa, nepefaHHble B onnaTy VIHBECTULIMOHHLIX NAeB COrnacHo 3asBkam Ha npuobpeTteHne VIHBECTULIMOHHBIX
naes, NOCTYNUIN YNpasnstoLLen KoMnaHuu;

c. Cymma fdeHexHbIXx CpeacTs, MepeAaHHblX B onnaty VHBECTMUMOHHBIX Maes, AoCTUrna pasmepa, Heobxoaumoro Ans
3aBepLueHns (OKOHYaHKsA) dhopmmpoBaHma PoHaa;

d. Bblgaya MIHBECTULMOHHDBIX NaeB He NpUoCTaHoBIIEHA.

Ycrnosusl, Npy OQHOBPEMEHHOM HACTynneHun (cobrniogeHun) KOTOpbIX [EHeXHble cpeacTBa, nepefaHHblie B onnaTy
MNHBECTULMOHHBLIX MaeB NpW BblAave WHBECTULMOHHBIX NaeB Mocre 3aBepLueHusi (OKOHYaHusl) copmMmpoBaHus doHpaa,
BKItovatoTcsa B coctaB doHpa:

a. Ynpaenswwen KomnaHuem npuHATbl odopMieHHble B cooTBeTcTBUM C  [paBunamn 3asBkm Ha npuobpeTeHve
NHBECTULMOHHBIX NaeB W [OOKYMEHTbl, HeobxoduMble AN OTKPbITUA NULEBbIX CYETOB B peecTpe BragenbLes
NHBECTULMOHHBIX Naes;

b. [eHexHble cpeacTea, nepedaHHble B onnaTy VIHBECTULMOHHBIX NAaeB COrnacHo 3asiBkaM Ha NpuoGpeTeHne VIHBECTULIMOHHBIX
naes, MOCTYNUIN YNpaBnstoLei KoMnaHum;

c. Bblgaya IHBECTMUMOHHBIX NaeB He MPUOCTaHOBIEHA;

d. CpOK npnema 3adaBOK Ha npwo6peTeHme MHBECTULMOHHLIX NaeB, B TEYEHNE KOTOPOro AEHEXHbIE CpeacTBa nocrtynunun B
onnarty VIHBECTULIMOHHBIX NAeB, UCTEK;

e. OcHoBaHusi ons npekpatleHns doHaga OTCYTCTBYHOT.

MopsgoK 1 CPOKW BKIKOYEHNS AEHEXHbIX CPEACTB, nepedaHHbix B onnaty WHBeCTMUMOHHBIX naes, B coctaB ®oHaa npu ero
dopmmpoBaHuK (Mocne 3aBepLUeHns (OKOHYaHKs) ero opMUPOBaHKA):

[eHexHble cpeacTtBa BKMKO4YaKTCA B COCTaB doHaa nyTem unx 3avncneHunda Ha ©6aHKOBCKMI cYeT, OTKprTbIVI Aana pacyeToB Nno
onepaunam, cBA3aHHbIM C OBEPUTENbHBIM ynpaBieHnem DdoHaom;

[eHexHble cpefcTBa, nepefaHHble B onnarty MIHBECTUMLMOHHBLIX NaeB, AOMKHbI ObiTh BKMOYEHbl B cocTaB doHOaa B CPOK He
nosgHee 3 (Tpu) pabounx AHeW C AaTbl BO3HMKHOBEHMS OCHOBaHWMIA 1151 UX BKITHOYEHMs B cocTaB doHaa.

OnpepeneHuve konuyectBa MHBeCTULIMOHHBLIX NaeB, BbiAaBaeMbIX Nocrie AaTbl 3aBepLeHusi (OKOH4YaHus)
¢opmupoBaHmna PoHpa

KonuuectBo WHBECTULUMOHHBLIX MaeB, BblaaBaemblX YNpaBnsioWen KOMNaHWen nocrne 3aBeplueHusi (OKOHYaHWst)
hopmupoBaHust ®oHaa, onpenensieTcst nyTem AeneHust CyMMbl JEeHeXHbIX CPeAcCTB, BKIOYEHHbIX B cocTaB doHAa, Ha
pacyeTHyt0 CTOMMOCTb VMIHBECTUMLIMOHHOIO Nasi ¢ y4eToM HaabaBKu K pacyeTHOW CTOMMOCTU VIHBECTULMOHHbBIX MaeB npu nx
Bblaaye, onpeferieHHyo Ha NocrnefHWin MOMEHT ee onpeaeneHusl, NpeawecTBYOWNA MOMEHTY Bblaayuu VMIHBECTULMOHHBIX
naes.

KonnuectBo WHBECTULUMOHHBLIX NaeB, BbloaBaeMblX YNpaBnsioWend KOMNaHWEN nocrne 3aBeplueHusi (OKOHYaHUS)
chopmupoBaHmst doHaa, He MOXeT OblTb OnpedernieHo WCXOA4s W3 pacyeTHOW CToOMMOCTM WMHBeCTMUMOHHOro nasi,
onpefeneHHoN Ha MOMEHT BpeMEHW, NpeaLecTBYOWNIA HAacTynneHuo 6onee No3aHero u3 AByx CO6LITUI - NOAAYN 3aSBKU
Ha Np1MoBpeTeHNe MHBECTULMOHHbBIX NaeB 1 NOCTYMNEHNUS AEHEXHBIX CPEACTB B onnaty VIHBECTULMOHHBIX Naes.

Mocne 3aBepLueHunsa (OKOH‘-IaHVIﬂ) (bOpMMpOBaHVIH doHaa HapbaBka, Ha KOTOPYK yBeIM4nBaeTCcA pacyeTHad CTOMMOCTb
VIHBECTULUMOHHOrO nasi npun nogadve 3adaBKM Ha npmo6peTeHV|e MHBECTULMOHHBIX NaeB:

Hapnbaeka onpegendeTca Kak MMHUManbHoOe U3 AByX 3HaAYEHUN:
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7.2.
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a. pasHnua Mmexay AeHeXHbIMU cpencTtBaMu, nNonyvYeHHbIMU B onnaTty MHBECTULMOHHLIX Naes, u nponssegeHnem uenoro
Konu4yectBa BblaaBaeMblX VIHBECTULMOHHBIX NaeB Ha pacyeTHY CTOMMOCTb Nas;

b. 1,5% OT cyMMbI AeHexXHbIX CpeacTB, NoryyYeHHbIX B onnaty MIHBECTULMOHHBIX Naes.

Mpun aTom pasmep Haabasku He MoxeT npesbiwaTs 1,5 % oT pacyeTHoW CTOMMOCTN VIHBECTULIMOHHOIO nasi.

lNMoraweHne MHBECTULIMOHHLIX NaeB

Cnyqam, Korga Ynpasnstowas KoMnaHus ocyLlecTBNAeT noraweHne IHBECTULMOHHbIX NaeB:

a. npegvasrieHne Bnagenbuem VIHBECTULIMOHHLIX NaeB Tpe6OBaHVI$I O norawleHnn Bcex Unn 4actu npuHagnexawmx emy
MHBECTULMOHHLIX NaeB.;

b. npekpaweHne ®oHaa.
MoraweHne WHBECTULMOHHBLIX MaeB OCYLECTBNAETCA Ha OcHoBaHWM TpeboBaHui o6 wx noraweHun, a B cryyae
npekpaLleHns oHAa - He3aBNCMMO OT 3asiBIeHNs Takux TpeboBaHun.

3asaBKM Ha noraweHne MHBeCTULMOHHLIX NaeB

3anBkn Ha noraweHne VIHBECTULMOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTep.

3asBka Ha noraweHve WHBECTULMOHHbLIX MaeB [omkHa ObiTb mnoanMcaHa nWUOM, MOAABLUMM YyKasaHHyl 3asiBKy (ero
npegcraBuTeNeM - B criydae nogayv 3asiBkv NpeacTaBuTeneM), U nNMuUoM, NPUHSABLUMM YKa3aHHYH 3asiBKY.

TpeboBaHua 0 noraweHun VIHBECTULUMOHHBIX NaeB nogakTca B hopme 3asdBKM Ha noraweHve VIHBECTULUMOHHbIX Maes,
copepxallen obazaTenbHble CBEAEHNS, MPEAYCMOTPEHHbIE NPUIOXeHNeM K [Npasunam.

Jlnua, koTopbiM B cooTBETCTBMM C [MpaBunamu MoryT nogaBatbCs 3asiBkM Ha npuobpeTeHne VIHBECTULMOHHBLIX Naes, 06s3aHbl
NpyHMUMaTbL 3asiBKM Ha noraileHve VIHBeCTULMOHHBIX NaeB. 3asiBku Ha norawleHne IHBECTULMOHHbBIX NaeB MOryT nofaBaTbCcH
BO BCEX MeCTax npvema 3asBoK Ha npuobpeTeHne MHBECTULMOHHbIX NaeB.

Mprem 3as1BOK Ha NoralleHne MHBECTULMOHHbBIX NAeB OCYLLECTBNSETCS crieayowmumM obpasom:

Cpok npuvema 3asBoK Ha noraiieHve VIHBECTULMOHHbIX NaeB OCYLLECTBNSETCA B TeYeHUW onpegeneHHbIX Nepuogos, CPOK
KOTOpbIX cocTaBnseT 1 (0anH) AeHb.

Cpok npvema 3asBOK Ha norawleHve VIHBECTUMLMOHHbIX NaesB Mocfe 3aBeplueHus (OkoHvaHus) dopmupoaHusa PoHga
HacTynaeT kaxabln pabounii oeHb.

CBepfeHus, BKINOYaeMble B 3asiBKY Ha noratwleHve VIHBeCTULMOHHBIX Naes:
nornHoe HassaHune ®oHaa;

nonHoe hMpMeHHOe HauMeHoBaHVe YNpaBnsoLEen KOMNaHU;

Jarta v Bpemsl NPUHATUS 3asiBKY;

cBefieHMs1, NOo3BOMNSALNE MOSHTUMMLMPOBATL NLO, NoJaBlUee 3asBKy, W NMpeacTaBuTens nviua, NoAaslIero 3asBKy, C
yKasaHWeM PEeKBM3MTOB JOKYMEHTA, NOATBEPXKAAoLEro NofHOMOYMA YKasaHHOro NpeacTaBuTens (B criyyae ecnu 3asiBka
nogdaeTcs npeacraBuTenem);

CBeJeHusi, nosBonsitowmne mnaeHTuduynposaTs Bnagenbua VIHBECTULMOHHBLIX MaeB (B cCriydae ecnu 3asiBka nogaeTcs
HOMWHarbHBLIM AepXKaTenem Ha OCHOBaHUM PacnopsiKeHUst Bnagenbua VIHBECTULMOHHLIX NaeB);

Tpe6OBaHV|e noracuTb onpeaeneHHoe Konn4ecTeso VIHBECTULIMOHHBIX NaeB.;

PEKBU3NTBLI GAHKOBCKOrO cyeTa ANt NepeyvncrieHnst AEHEXHOW KoMNneHcaunm B CBSA3M ¢ noralleHnem MIHBeCTULMOHHLIX NaeB
n (M) UHble CBeOEHWs, NMO3BONALWMNE OCYLLECTBUTL MEPEYUCIIEHNE OEHEXHON KOMMEeHcaumm B CBA3W C NoralleHvem
MIHBECTULMOHHbIX NaeB Ha BaHKOBCKUI CYET;

WHble CBEeOEHUS], BKIIOYEHHbIE B (DOPMbI 3as1BOK Ha noralleHue VIHBeCTUUMOHHbIX naes, cornacHo npunoxeHuam Ne 3 - Ne 4 k
MpaBunam.

Mopsigok nogayn 3asiBok Ha noraweHne NHBECTULMOHHbBIX NaeB:

3asBka Ha noraweHne WHBECTMUMOHHBLIX NaeB YMOMHOMOYEHHbIM fMLOM, COCTaBneHHast no copme npunoxerus Ne 3 k
MpaBunamM, HanpaBnsieTcs B YNpaBRsilOLy0 KOMMAHWIO B MUCbMEHHOM BMae Ha OyMaxHOM HOCUTENe MM NocpefacTBOM
3MEKTPOHHOTO KaHara B3aMMOAEWCTBUSI (SMEKTPOHHOMO [OKYMEHTooGopoTa) B dhopmaTe  3SMEKTPOHHbIX [OKYMEHTOB,
NOANMUCAHHbLIX 3NIEKTPOHHOMW MOAMMCHI0 YMOMHOMOYEHHOro Nnvua. Bua anekTpoHHOro kaHana B3aumoaencTBusl (3NEeKTPOHHOTO
JOKyMeHToObOpOoTa) M MOPSAOK €ro MCMonb30BaHWs, BKMOYas BWA SNEKTPOHHOM MOAMMCM U MOPSIAOK €e MPOBEPKM,
YCTaHaBNMBaOTCS OTAENbHBIM COrMNalleHneM Mexay YnpasnstoLLle KOMnaHnen 1 YNorHOMOYEHHBIM FMLIOM.
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3asBka Ha noraweHne WMHBECTULUMOHHBLIX NaeB, COCTaBIiEHHas Mo (bopme npunoXxeHua Ne 4 « I'IpanmaM, MOXeT OblITb
HanpageneHa B YNpasnsoLLy0 KOMAaH1I0 HOMUHarbHbIM AepXXaTenem B MHTepecax Y nofIHOMOYEHHOrO vua B MMCbMEHHOM Buae
Ha 6yMa)KHOM HOCUTEeNe mnn nocpencTtBOM JJIEKTPOHHOINO KaHana B3aMMOOENCTBUSA (SﬂeKTpOHHOFO ,qoxymeHToo6op0Ta) B
cpopmaTe OJIEKTPOHHbIX OOKYMEHTOB, NoAnMCaHHbIX GJ‘IeKTpOHHOVI noanncCbid HOMUHANbHOIO aepXatens. Bug ANEKTPOHHOro
KaHana B3anMOAENCTBUSA (SJ'IGKTDOHHOFO ﬂOKyMeHTOOGOpOTa) N NOpPSOOK €ro UCMNOfb30BaHWsA, BKMOYasd B SNEKTPOHHOWN
noanmMcn 1 nopsanok ee MnpoBepkW, YyCTaHaBIMBAKOTCA OTAENbHbIM CorfailleHnemMm mexay yﬂpaBﬂﬂIOLLl,eVI KOMMNaHnen wu
HOMWHArbHbIM AepXXaTernem.

3asBkn Ha noraweHne VHBeCTULMOHHbIX Naes, ohOpMIieHHble B COOTBETCTBUM C npunoxeHnamu Ne 3 n Ne 4 k MNpasunam B
MMCbMEHHOM Buae Ha ByMaXkHOM HocuTene, NoJakTCs B MyHKTaX NpMema 3asiBok.

3anBkM Ha noralueHe VIHBECTULIMOHHbIX Naes, npaBa Ha KOTOopble Y4UTbIBAKTCA B peecCTpe BlaaenbueB VIHBECTULIMOHHBIX NaeB
Ha NnnueBbIX cHeTax HOMUHAaNbHOIO aepxartend, nogatoTCcA HOMUHalNbHbIM AepXkaTerneMm rnpu ycnosumn, 4To 3Ttun MHBECTULMOHHbIE
nav npuHagnexart ynoJiHOMOYeHHOMY LY.

3anBkuM Ha noralleHne VIHBeCTULIMOHHbBIX NaeB NogakTcH B YHpaBnmou.lyro KOMNaHwuio.
Cnyqam OTKas3a B nNpueme 3adBOK Ha norawieHme MHBECTULIMOHHbIX NaeB:
a. HecobnogeHns nopdaaKka 1 CpokoB nogayn 3adBOK, KOTOPble YCTaHOBIEHbI ﬂpaBMﬂaMVl;

b. nogauu 3asiBkM Ha norawieHne VIHBeCTULMOHHBIX Naes, NpMHaANexXaLmx nuuy, KoTopoe He ABMNAETCH YNONHOMOYEHHbIM
NALOM;

C. NPUHATUA pelleHnda 06 OAHOBPEMEHHOM NPMOCTaHOBNEHUU BblAa4n 1 norawleHns |/|HBeCTI/ILI,VIOHHbIX naes;

d. BBedeHne baHkom Poccun 3anpeta Ha npoBedeHWe onepauuii OAHOBPEMEHHO MO Bbldave W MoralleHunto
MNHBECTULMOHHBIX NaeB 1 (Mnn) 3anpeTa Ha NpoBeAeHne onepaLuuini OGHOBPEMEHHO MO NMpUeMy 3asiBOK Ha npuobpeTeHne
W 3a9BOK Ha norawueHve VNHBECTULMOHHbIX Naes;

e. nojava 3asBK/ Ha norawleHme MIHBECTULMOHHBIX NaeB 4O AaThbl 3aBepLlueHnda (OKOHLIaHVIﬂ) (bOpMVIpOBaHVIH ®doHAaa;
f. nopayva 3asaBku Ha noraweHne NHBECTULNOHHBIX NaeB NOcrne BO3HUKHOBEHWSI OCHOBAHUS npekpawieHums doHaa.

MoraweHne VIHBECTULMOHHLIX Naes ocyLliecTBndaeTcAa nyteMm BHeCeHuUA 3anucen no mueBoMy CcHeTy B peecCTpe BJ1agenbLeB
VIHBECTULIMOHHBIX NaeB.

3anucu no nuueBbIM cHeTam npuv norawueHnn VIHBECTULIMOHHBIX MaeB BHOCATCS HA OCHOBaHUM pacnopsaxeHua yl'lpaBJ'IﬂIOLLl,eVI
KOMNaHuM o norawweHmn WMHBECTUUMOHHBIX MaeB WNKu, ecnn aTo npegycMoTpeHO O0roBopoM Mexay yﬂpaBﬂﬂ}OU.LEVI
KOMMaHnewn n PeFI/ICTpaTOpOM, Ha OCHOBaHMM 3asBKM Ha noraweHne NHBECTULMOHHBIX Naes.

B cny4yae ecnun 3anncun BHOCATCA Ha OCHOBaAHUKU pacnops>XeHnqa YHpaBnmou.l,ePl KOMMNaHW1 O noraweHum MHBECTULMOHHBIX
naes, PeFI/ICTpaTOp B leHb NONYy4YeHUA Takoro pacnopsaxeHusa coeepLuaeT onepaunn nnn oTka3biBaeT B X COBEPLUEHUN.

B clny4yae ecnn 3anncun cosepLlaroTCcAa Ha OCHOBaHUM 3aABOK Ha norawleHne VHBeCTMUMOHHLIX NaeBs, Pernctpatop B TedeHne
3 (Tpl/l) pa60qu OHen ¢ aaTbl OKOHYaHUSA Cpoka npmMema 3asiBOK Ha norawleHne MHBECTULMOHHBLIX Naes, B cny4vae ecnn oo
[OHs1 noraweHust IHBeCTULMOHHBIX NaeB He HaCcTynunnm OCHOBaHMA ONA nNpeKkpalleHna doHaa, coBepLlaeT onepauuto nméo
OTKa3blBaeT B €€ COBEPLUEHUNI.

an/IHﬂTbIe 3a8BKM Ha noraweHne VHBECTULMOHHBIX naeB yOoBNETBOPAKTCA B npeaeniax Konnyectsa VHBECTULIMOHHBIX
naes, y4TeHHbIX Ha NMUEeBOM cHeTe Nnua, nogaBLlero 3asdaBKy Ha noralieHune MHBECTMLNOHHLIX NaeB, B peecTpe BnagenbLeB
VIHBECTULIMOHHBIX NaeB.

3asBka Ha noraweHve VIHBECTULMOHHBIX Naes, npuHATaa OO0 npoBeaeHnda npo6neH|/|;| VIHBECTULIMOHHBIX Maes,
yOooBneTBOpAETCA nocne nposeneHus /J,pO6J'IEHVIF|, TO noraweHne VHBECTUMLMOHHbLIX NaeB B COOTBETCTBMM C yKa3aHHOI7I
3a8BKOW OCyLLeCTBIIAETCA B KOnn4ecTee MHBECTULIMOHHBIX NaeB ¢ y4yeToMm ,D,pOGJ'IeHI/Iﬂ.

MoraweHne NHBECTULIMOHHBLIX NaeB ocyLlecTBnsieTcs B TedeHne 3 (Tpu) paboumx gHeln ¢ aaTtbl OKOHYAHMS cpoka npuema
3asBOK Ha noralueHne VIHBECTULMOHHbIX MaeB, B Criydyae ecrnv A0 AHS noraweHusi VIHBECTULMOHHbBIX MaeB He HacTynumnu
OCHOBaHuWs Ansi npekpatleHms doHaa.

Bbinnata geHeXXHOW KOMMEHCcauu B CBA3U C NoralleHMeM MHBEeCTULMOHHbIX NaeB

Cymma OEHEeXHOW KOMMeHcauun, nognexawien Boinnare B cny4yae noraweHua MHBECTMUMOHHLIX Naes, onpegendeTca Ha
OCHoBe pacquHoﬂ CTOMMOCTM WHBECTUUMOHHOIO Mnas Ha [eHb OKOHYaHus CpOKa npuema 3adBOK Ha noralleHune
MHBECTULMOHHBIX Naes.

Bbinnarta }:l,eHe)KHOI7I KOMNeHcauum npu norawieHnn |/|HBeCTI/ILI,I/IOHHbIX naeB OCYyLLUeCTBNAeTCA 3a CYeT AeHeXHbIX cpeacTs,
cocTaensoLwmx OoHa.

B Ccllydae HeOCTaTO4YHOCTU YKa3aHHbIX OeHEXHbIX CpeacTB ANA BbiniaTtbl [EHEXHON KoOMMeHcaunn B CBA3N C noralleHnem
VIHBECTULIMOHHBIX NaeB yl'lpaBJ'IﬂI'OLLlaﬂ KOMNaHu4A BnpaBe NCNonb30BaTb COOCTBEHHbIE JEHEXHbIE cpencrtea.



7.16.

7.17.

7.18.

8.1.
8.2.

8.3.

9.1.

9.2.

9.3.

9.4.

BbinnaTtbl OeHeXHon komneHcaumm Bnagensuam HBECTULMOHHBbIX nNaes npu wux noraweHnn wu ocyuwecTeieHns
obsa3aTenbHbIX MnaTexen, CBSI3aHHbLIX C yKasaHHOW BbINSATON, MOXET OCYLWeCTBNATbCA YNpasnswowen KoMnaHuen c
TPaH3UTHOIoO c4yeTa. an 3TOM OcCyLlecCTBlieHMe TaKux BblnnaTt (nnaTe>Ke171) npon3eBognTCA B Nopsake, yCTaHOBJIEHHOM
HOPpMaTMBHbLIMWN akTaMu BbaHka Poccuu, B npepgenax cCyMmmbl, nognexatyien BknoveHnto B coctas doHaa.

[eHexHas koMmneHcaumsa NnepevmcnsieTcs Ha OauH U3 CreayLWmnX CHETOB:
a. Ha baHKOBCKWMIA cyeT nuua, KOTOpoMy ObinNK noraileHbl VIHBECTULMOHHbBIE nau;

b. Ha cneumanbHbIN nenoszaprM CH4eT HOMUHalnbHOIo Aepxatena unn Ha GaHKOBCKMIA CYeT nuua, KOTOpOMY Obinn
norawleHbl IHBECTULMOHHbIE Naun (B cny4yae ecnu yyet npas Ha norawleHHble VHBECTULMOHHbIE Nau ocyuiecTenanca B
peecTpe BnagenbLueB VIHBECTULMOHHbIX NaeB Ha NMUEBOM CcHETE HOMUHANBHOIO nepmaTenﬂ);

C. Ha TpaH3VITHbIl7I CyeT WHOro naesoro WHBECTULMOHHOIO CbOH,CI,a B COOTBETCTBUM C 3asiBKOW Ha moralleHue
MHBECTULMOHHBIX Naes, B cny4yae ecnu nuuom, KoTopomy Obinu noraweHbl MHBeCcTUUMOHHBIE Nan, Bbina nogaHa 3asiBka
Ha npmo6peTeHV|e MHBECTULUMNOHHbIX NaeB NHOro naeBoro MHBeCTuUuMoHHOro (bOH}J,a.

BbinnaTta geHexHOM koMmneHcawumm ocyllecTnsaeTcs B TedeHne 10 paboumx gHer co aHA noraweHus IHBeCTULMOHHbLIX Naes,
3a WUCKITKYEHMEM CINyYaeB noralleHnst VIHBECTULMOHHBIX NaeB npu npekpaieHun doHaa.

Bbinnata [OeHeXHOW KoMneHcauum B CBA3M C noraweHveM WHBEeCTMUMOHHBLIX MnaeB cyuTaeTcs OcyLIJ,eCTBJ'IeHHOVI
yﬂpaBﬂFlPOLLl,eVI KOMMaHWen co OHA cnmucaHus CyMMbl [€HeXHbIX cpencTs, noanexatyen Bbinnate B CBA3W C MoralleHnem
VIHBECTUUMOHHbIX NaeB, ¢ GaHKOBCKOro cyeTa, OTKPbITOro And pacyeToB MO onepauunam, CBA3aHHbIM C OOBEPUTENIbHbIM
ynpasneHnem PoHOOM UNK co aHA cnucaHnst yKa3aHHOI7I CYyMMbIl IEHEXHbIX CpenCTB C TPAaH3UTHOIo c4yeTa.

anOCTaHOBneHMe Bblaa4ym u noraweHns MHBeCTULIMOHHbIX NaeB

YnpasnsioLias kKoMnaHusa Bnpase NpuoCTaHOBUTb Bblgavy MHBECTULIMOHHLIX Naes.

Ynpaensiowas KOMMNaHusi BNpaBe OAHOBPEMEHHO MPWOCTaHOBMTbL Bbldavyy W noraweHne WHBECTULMOHHbIX MaeB B
cnepyroLmx cny4vasx:

a. pacyeTHasi CTOUMOCTb VMIHBECTULIMOHHBIX NAeB He MOXET ObITb onpeaeneHa BcrneacTBne BO3HMKHOBEHUS 0OCTOATENLCTB
HEenpeoaoNMMON Cunel;

b. nepepaya npae 1 0Gsi3aHHOCTeN Pernctpatopa Apyromy nuuy.

Ynpasnswowas KoMrnaHus obsizaHa MNpuOCTAHOBUTL Bblgady W noraweHve WHBECTMUMOHHBIX NaesB He nosgHee AHs,
crieqytoLLero 3a OHEM, Koraa oHa y3Harna unm gormkHa Obina yaHaTh O criegytoLmnx o6CTosATenbCTBax:

a. O MNPUOCTAHOBMEHWM [OeNcTBUS UM 06 aHHyNMpoBaHUM COOTBETCTBYHOLIEN nuueH3un y Peructpatopa, unuM o
npekpaLLeHn1 Joroeopa ¢ ykazaHHbIM NMLOM;

b. 06 aHHynMpoBaHWM (O NpeKkpalleHUn OeWCTBUSA) NULEH3NM YNpaBnsioLWein KoMmnaHum y Ynpasnsiowein KoMnaHuu,
NMLEH3NUW Crieumann3npoBaHHoro genosutapus y CneunanmsnpoBaHHOro AenosuTapus;

C. O HEBO3MOXHOCTU onpeaenieHns CTOMMOCTH akTBoB PoHAa MO NpUYMHAM, He 3aBUCALLMM OT YNpPaBnsatoLen KOMNaHuu;
d. B MHbIX cnyyasx, npegycMoTpeHHbix PeaepanbHbiM 3akoHOM "O6 MHBECTUMLMOHHBLIX (hoHaax".

Ynpaensowas komnaHus obsi3aHa MpPUOCTaHOBWUTL Bbldady M noraweHue WMHBECTUUUMOHHBLIX NMaeB B COOTBETCTBUMM C
HacTosALWMM NyHKTOM [paBun Ha Cpok AeNCTBUSt 0BCTOATENLCTB, NOCMYXMBLUNX NPUYMHONM TaKOro NpUOCTaHOBIEHUS, eCrnn
WHOW CPOK HE NpedyCMOTPEH 3akoHoaaTenbcTBoM Poccuiickon Pegepauum 06 MHBECTULMOHHBLIX hoHAAX.

Bo3HarpaxaeHusa n pacxogbl

3a cuyeT MmywecTBa, coctaendaowero ®oHA, BbIMMAYMBaOTCS BO3HArpaxaeHvus YnpaenstoLwen komnaHum B pasmepe 1,5
(ogHa uUemnasi nNsTb  OecATbiX) MpoOUeHTa OT CpedHerofoBOM CTOMMOCTM  4YMCTbIX akTmBoB PoHaa, a  Takke
CneuvanuanpoBaHHoMy fenosuTaputo, Peructpatopy n Gupxe B pasmepe He Gonee 0,2 (Honb Uenbix OBe OECATHIX)
npoueHTa OT CpegHerooBoM CTOMMOCTU YNCTbIX akTMBOB PoHAaa.

MakcuManbHbI  pasMep CyMMbl BO3HarpaxgeHu Ynpasnswowen komnaduu, CneunanvMsMpoBaHHOIo Aeno3utapus,
PeructpaTopa v 6upxu: 1,7 (ogHa uenas ceMb AecaTblX) NPOLEHTa OT CPEAHErOA0BOM CTOMMOCTU YUCTLIX akTMBOB PoHAA.

BosHarpaxaeHvne YnpaensioLlein KOMnaHUM HauyMCcnseTcs eXeMecsyHo, B nocrneaHuin pabounii OeHb Kaxaooro mecsua v
BbiNfaymBaeTcs He nosgHee 15 paboyumx AHEN ¢ AaTbl €ro Ha4YnCneHus.

BosHarpaxaeHue CneuvanusnpoBaHHOMY geno3utapuio, PernctpaTtopy v Gupxe BbinnayvMBaeTcsl B MOPsSiAKE U CPOKM,
npeaycMoTpeHHbIe JoroBopaMu YNpasrnstoLlel KOMNaHnel ¢ yKkasaHHbIMU NLamMu.

3acuert mMmyulecTBea, coctaBndatoLiero doHA, onnaynsatoTcs crnegywumne pacxoabl, CBA3aHHbIE C AOBEPUTESIbHbIM ynpaBneHnem
YKa3aHHbIM UMYLLIECTBOM:
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a. onnarta ycnyr OpraHI/I3aLI.I/Iﬁ, nHaamsmnayanbHbIX npenanHl/lmaTeneVl No COBEPLLUEHNIO COAEeNOK 3a CHET nMmyllecTesa doHpa ot
MMEHN 3TUX OpraHn3aumn, MHaMBMAyanbHbIX NpeanpuHuMaTenen unu oT UMeHu YnpaensioLLen KoMnaHmm;

b. onnata ycnyr KpeauTHbIX OpraHW3auWin MO OTKPLITUIO OTAENbHOr0 GaHKOBCKOrO cyeTa (CYETOB), MpeAHa3HaYeHHOro
(NpeOHa3HayYeHHbIX) Afs pacyeToB MO onepauwsiM, CBA3aHHbLIM C JOBEpPUTESNIbHbIM YrpaBneHneM umyllectBom doHpa,
npoBeAeHUIo onepaLuin No 3TOMy cHeTy (c4eTam), B TOM YMcrie onsaTta ycnyr KpeAUTHbIX OpraHv3auumin no NnpegocTaBneHno
BO3MOXHOCTV YNpaBnsioLLen KOMNaHUM MCNomnb30BaTh ANEKTPOHHbIE LOKYMEHTbI MPU COBEPLLEHWN OnepaLyii Mo ykasaHHOMY
cyeTy (cyeTtam);

C. pacxoabl CneumanmsmposaHHoro genosntapua no onnarte ycnyr apyrimx genosmrtapues, NpuBneyYeHHbIX UM K UCTMONTHEHUIO
CBOMX 06513aHHOCTEN MO XpaHeHu n (VIJ'IVI) y4eTy npaB Ha UEeHHble 6ymarV|, CocCTaBndwowme nmyLecTtso doHpa, a Takke
pacxoabl CI'IeLI,VIaJ'IVI3VIpOBaHHOFO neno3ntapus, CBA3aHHbIe C onepaundaMn no nepexoay npaB Ha yKa3aHHbI€ LleHHbIe 6ymarm
B cuUCTeMe BefeHua peecTpa BnagenbueB LEeHHbIX 6ymar, a TakKxke pacxogbl CneumanmmposaHHoro penosuntapus,
CBsI3aHHble C onnaTton ycnyr KpeauTHbIX OpI'aHVI3aL|,VIl7I Nno OCyLeCTBIEHUIO Cb)/HKLI,VIVI areHTa BaJlloTHOIo KOHTpPOJ1A npu
nposeneHUn onepaumﬁ C [eHeXHbIMN cpeacrtesamMu, NOCTynNnMBLUMMA Cneumanmsmpoe.aHHowly genosntaputo
nognexawmmm nepedmncrnieHno B CoCtaB nMmyllectsa doHaa, a Takke no nepesoay 3TUX OEHEeXHbIX CPeCTB;

d. pacxoabl No onnarte ycnyr KIUpUHroBbIX OpraHVISaLI,VII;I no onpeageneHnio B3anMHbIX 06sA3aTensCTB MO caenkam,
CcoBepLUEHHbIM C MMYLLLeCTBOM doHaa, ecnu Takve ycnyru okasbliBaloTCA YHpaBﬂﬂPOU.leVI KOMMNaHuu;

€. pacxogbl, CBA3aHHbIe C OCyLleCcTBIIeHeM npas, yaOCTOBEPEHHbIX LUEeHHbIMN 6ymaraMM, COCTaBNnALLWNMN UMYLLIECTBO doHgaa,
B YaCTHOCTW, NOYTOBbIE NN UHblE aHarorM4Hble pacxodbl NO HanpasieHUto OronneTeHen Ans rorocoBaHUs;

f. pacxoabl no ynnate obs3aTenbHbIX NraTexen, YCTaHOBNEHHbIX B COOTBETCTBUM C 3aKOHOOATEIbCTBOM Poccuinckon
cbenepau.mm N NHOCTPAaHHOIo rocyaapcTea B OTHOLLIEHUU nMmyllectea dPoHaa unm cBA3aHHbIX € onepaunamMmm C ykasaHHbIM
NMYLLIECTBOM;

gJ. pacxonbl, CBA3aHHbIE C UCNOJNb30OBaHNEM TOBapPHOro 3Haka (3HaKa O6CJ'Iy)KMBaHMF|) Ha NHaekc;

pacxodbl, BO3HMKLLME B CBA3M C y4acTMeM YMpasnsioLlen KomnaHuvM B cygebHbIX cropax B KayecTBe MCTUA, OTBETYMKa,
3asBMTENs WM TPETbEro fuua Mo UckaM 1 3asiBIeHNSIM B CBSI3W C OCYLLECTBIIEHMEM AeATENbHOCTU MO AOBEPUTENBHOMY
ynpasneHuo nmyilectsom ®oHaa, B TOM YMCre CyMMbl CyaebHbIX n3gepkek 1 rocyaapCTBEHHON NOLUMMHBI, ynradnBaeMble
YnpaensioLwen KomnaHuewn, 3a WCKMIYEHWEM pacxo[oB, BO3HMKLIMX B CBS3W C ydyacTMeM YMpaenswoowen KOMMnaHuu B
cyaebHbIX criopax, CBA3aHHbIX C HapyLleHWeM npas Bnagenbues VIHBECTULMOHHBIX NaeB Nno [OoroBopam AOBEpUTENbHOMo
ynpaBsnexusi umyLuectsom PoHaa;

i pacxoabl, CBA3aHHbIE C HOTapualbHbIM CBUAETENIbCTBOBAHMEM BEPHOCTU KONMUU rlpaBVIJ'I, MHbIX JOKYMEHTOB 1 NOAJIMHHOCTU
noanncn Ha OOoKyMeHTax, HeobXxoaMMbIX Ans OCYyLLEeCTBTeHNdA oBEepUTEribHOIo ynpasneHna nMyLecTsomMm doHpa;

j- WHble pacxofbl, He ykasaHHble B HacTosleM nyHkTe [lpaBumn, npu ycnoBwuu, YTO TakMe pacxodbl OOMYCTUMbI B
cooTBeTcTBUM ¢ PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHAAX" U COBOKYMHLIA NPeAerNbHbI pa3mep Takux
pacxonoB coctaBnseT He 6onee 0,1 (HoNb LenbIX 0gHa AecaTasi) NpoueHTa CpeaHErogoBon CTOMMOCTM YNCTLIX aKTUBOB
doHaa.

YnpaensioLias KoMnaHus He BnpaBe BO3MELLAaTb M3 UMYLLIECTBA, cocTaBnsaoLero ®oHa, pacxobl, MOHECEHHbIE €10 3a CBON
CYET, 3a UCKIIOYEHEM BO3MELLEHNS CYMM HaroroB, 00beKTOM KOTOPbIX SIBMSIETCS MMYLLECTBO, cocTaBnsiowee PoHa, n
obsa3aTenbHbIX NnaTeXewn, CBA3AHHbIX C OOBEpPUTENbHbIM YyrpaBrneHnem wumyllectBom PoHaa, a Takke pacxomos,
BO3MELLEHME KOTOPbIX NpeaycMoTpeHo PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHaax".

MakcmmarnbHbIn pasMep pacxonos, noanexawnx onnaTte 3a cHeT MMyLecTBa, CocTaBnAaoLero doHA, 3a NCKNIOYEHNEM HANOroB
U NHbIX 06513aTeNbHbIX NIaTeXen, CBA3aHHbIX C [noBeputenbHbIM ynpaBsieHnem DoHOOM, COCTaBMsET:

i. 1 (0AWH) NpOLEHT OT CPEQHErofoBON CTOMMOCTU YMCTbIX akTMBoB doHAA, €crM CTOMMOCTb YUCTbIX akTuBoB doHaa
cocraenseT meHee 300 000 000 (TpmcTa MMNNMOHOB) pybnen;

ii. 0,5 (Homb Uensax nATb AeCATbIX) NPOLEHTa OT CPEAHEro40BOM CTOMMOCTM YNCTbIX akTMBOB POHAA, €CNY CTOMMOCTbL YMCTbIX
aktueoB PoHaa paBHa nnu npesbiwaeT 300 000 000 (TpMcTa MUNIMOHOB) pyonen;

Pacxogpl, He npegycMoTpeHHbIe I'IpaamnaMM, a TakKkKe pacxogbl M BO3HarpaXgeHusa B 4acTtu, I'IpeBbILuaPOLLLeVI pasmepbl,
YKa3aHHble B I'Ipanu'lax, BblN1a4nBaroTCA YHpaBn;uou.Leﬁ KOMMaHuemn 3a c4eT COOCTBEHHbIX cpeacTs.

Ynnata HeyCTOVIKI/I n BO3MelleHune y6bITKOB, BO3HUKLUUX B pes3ynbTtate HeucnommHeHUA obsa3aTenscTB Mo gorosopawm,
3aKIM04YeHHbIM yI'IpaBJ'Iﬂ}OLIJ,eVI KOMNaHWen B Ka4yecTee OoBepuTenbHOro ynpasnatouwlero doHaom, OCyLLEeCTBNAKTCA 3a cYeT
COBCTBEHHOTO nuvyuliecrtea YHpaBnmoLueVl KOMMNaHUNn.

OnpeAeneHMe pacquHoﬁ CTOMMOCTU OOHOIro UHBECTULMOHHOIO nas

CroumocTb YncTbIX akTnBoB PoHaa onpeaenseTcs B NOPSAKE U CPOKU, MPeayCMOTPEHHbIE 3aKoHOAaTeNnbCTBOM Poccuiickoi
®epepaummn 06 MHBECTULMOHHBLIX (OHAAX.
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PacueTtHasa ctoumocTb WHBECTULMOHHOIO nas onpegendetca nytem AeneHunda CTOMMOCTU YUCTbIX aKTUBOB doHOa Ha
Konu4yectBo WMHBECTUUMOHHBIX MaeB NO [aHHbIM peecTpa BnagenbueB VIHBECTUUMOHHBLIX NMaeB Ha AaTy onpegerneHus
pacquHon CTOUMOCTW.

UHcopmauusa o doHae

WHdpopmauma o doHae packpbiBaeTcs B NOpsAke, NpefycMOTPEeHHOM 3akoHopatenscTBoMm Poccunckon ®epepaumn o6
WMHBECTULMOHHbIX hoHAAX, Ha odunLmManbHOM cavite Ynpaenstowen komnaHum B cet MHTepHeT www.first-am.ru.

Ynpasnsiowas KOMNaHus B MecTax fnpuema 3asBOK Ha npuobpeTeHne u noraweHve WHBECTULMOHHBLIX NaeB A0SKHA
NpefocTaBnATe BCEM 3aMHTEPECOBaHHbIM NuuaM Mo MX TpeboBaHMO AOKYMEHTbl M MHdOopMauuio, npeayCMOTpeHHble
nyHkTom 1 ctaTtemn 52 depepansHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax".

YnpaBnsiowaa KoMnaHua [[OSbKHa MNpeaoCTaBNATb BCEM 3aMHTEPECOBaHHbIM Nuuam no TenedoHy WHgopMauuio,
npegycMOTPEHHYH MYHKTOM 2 cTaTbh 52 depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHaax".

OTBETCTBEHHOCTb YHpaBnmou.teﬁ KOMIMaHUN N NHLIX NTNY

Ynpasnstowas KoMmnaHus HeceT neped Bragenbuamu MHBECTULMOHHbLIX NaeB OTBETCTBEHHOCTb B pas3Mepe pearibHOro
yuepba B cnyyae npuunHeHns um ybbITKOB B pe3yrnbTaTe HapylleHus ®egeparnbHoro 3akoHa "O6 MHBECTULIMOHHBIX hoHaax",
nHbIX dedepanbHbiX 3akoHOB U [paBun, B TOM 4ucrne 3a HenpasurbHOE onpederieHne CyMMbl, Ha KOTOPYIO BblgaeTcs
VIHBECTULMOHHBIN Nal, U CyMMbl AEHEXHOW KOMMEeHcauun, noanexatlen Boinnarte B CBs3U ¢ norawleHnemMm VIHBeCTULIMOHHOro
nas, a B cCryyae HapyweHus TpeboBaHwuii, ycCTaHOBMEHHbIX NyHkToM 1.1 crateum 39 ®depepanbHoro 3akoHa "O6
WHBECTULUMOHHBIX hoHaax", - B pasmepe, NpegyCMOTPEHHOM yKa3aHHbIMU CTaTbAMU.

Honrn no obssartenbcTBaM, BO3HUKLINM B CBSI3W C OoBepuUTeNbHbIM ynpaBnieHnem mmyLiecTtsoM, COCTaBAOWLNM doHa,
norawarTcd 3a CHeT 3TOro nmyLlecTBea. B cny4vyae HegoCTaTO4YHOCTM MMyLlecTBa, CoCTaBnAaoLwero doHfA, B3bICKaHNE MOXeT
ObITb 06pau.|,eHo TONbKO Ha cobCTBEHHOE nmyuecTeso YnpasnsatoLLen KOMnaHuu.

B cnyyae HencnonHeHns unu HeHaanexatiero ucnonHeHnsa CneunanmavpoBaHHbIM Aeno3nTapMemM 00s3aHHOCTEN No yyYeTy
N XpaHEeHWIO uMyLLecTBa, cocTasnsawowero Pona, a Takke No OCYLECTBIIEHMIO KOHTPONSA, NPpeayCMOTPEHHOro cratben 43
®epepanbHoro 3akoHa «OO6 MHBECTUUMOHHBIX oHAax», CneuuanuM3npoBaHHbI [Eeno3uTapuii HeceT CconuaapHyto
OTBETCTBEHHOCTb C YNpaBnsaoLLen KoMnaHnen nepes snagensuamm VIHBECTULMOHHBIX NaeB.

PerMCTpaTop BO3MeLlaeT nmuam, npaBa KOTOPbIX Y4YUTbIBAOTCA Ha NMLEBbIX CHETaX B peeCTpe BnaaesbLes MHBECTULIMOHHbBIX
naes (B TOM YuUcrne HOMUHanbHbIM AepXaTenam VIHBECTULMOHHLIX MaeB, noBepuTenbHbIM - ynpaBnAarwownmMm 1M UHbIM
3aperncTpmpoBaHHbIM J'II/ILI,aM), a TaKkke npm06peTaTen;|M VHBECTULMOHHBIX NaeB 1 MHbIM NULaM, O6paTI/IBLUI/IMCF| Ona OTKPbITUA
JiMueBoro c4yera, y6bITKM, BO3HUKLLNE B CBA3N:

a. C HEeBO3MOXHOCTbK OCYyLeCTBUTbL NpaBa Ha VIHBECTULUMOHHbBIE Nan, B TOM 4ucre B pes3ynbTate HenpaBOMEpPHOro
cnncanna IHBECTULMOHHbBIX NAeB C NULEBOro cHeTa 3aperncTpmpoBaHHOro nmua;

b. C HEBO3MOXHOCTbIO OCyLLeCTBUTb NpaBa, 3aKpenreHHbIe VHBECTULMOHHBLIMY NMasiMu;
C. C HeobOCHOBaHHbIM OTKa30M B OTKPbITUN NNLEBOro c4yeTa B YKa3aHHOM peecTpe.

PervctpaTop HeceT OTBETCTBEHHOCTb, MPEOYCMOTPEHHYID HACTOSILMM MYHKTOM, €CINM He [OKaXeT, 4TOo Hapnexallee
UCMOsTHEeHVEe UM 0BA3aHHOCTEN No BeAEHMI0 peecTpa BriagernbLes VIHBeCTULMOHHBIX MaeB 0Kka3anocb HEBO3MOXHbLIM BCreACTBUE
06CTOSATENBCTB HEMPEOAONMMOW CUMnbl NGO yMbIcra Brnagenbla VIHBECTULMOHHBLIX MaeB UMM UHbIX UL, NPeLyCMOTPEHHbIX
ab3aLem nepsbIM HACTOSALLEro nyHKTa Mpasu.

YnpaenstoLiasa KomnaHus HeceT cybcuamapHyto ¢ PernctpatopoM OTBETCTBEHHOCTb, NMPEAYCMOTPEHHYHO HACTOALLMUM MYHKTOM
Mpasun. Ynpasnstowwas komnaHvsl, Bo3mMecTusLLas yobITku, MMeeT npaBo obpaTHoro TpebosaHus (perpecca) k Pernctpatopy, B
pa3vepe CyMmMbl, yNnadYeHHON et Briagensuam /HBECTULMOHHBIX MaeB WIu MHbIM NvuaM, NPegyCMOTPEHHbIM HACTOSLLUM
nyHkTom [Npaswn.

Ynpasnsiowas komnaHus BosmellaeT npuobpetartensam VIHBECTULMOHHbIX Maes U Ux BragenbLamM yObITKA, MPUYMHEHHbIE B
pesynbTaTe HEUCTONHEHNUS! UMW HeHaAIeXallero UCrosiHeHnst 06sI3aHHOCTM MO Bbldaye (NoralleHmio) MIHBeCTULMOHHBIX Naes,
€CNMN He [OOKaXeT, YTO Haanexallee MWCMomHeHe el ykasaHHOM 06s13aHHOCTM OKasanocb HEBO3MOXHbLIM BCreaCTBue
06CTOATENBLCTB HEMPEOOONMMON CUMbl NGO YMbICHa NpuobpeTaTens Unu BriagenbLa VIHBECTULIMOHHBIX Naes.

MpekpaweHne ®oHaa

OcHoBaHus npekpaweHma donga:

a. MnpuveM B TeYEeHUE CpoKa, yCcTaHOBMNEHHOro MpaBunamm ons npyemMa 3asiBoK Ha noratleHne VIHBeCTULIMOHHBIX MaeB, 3asiBKU
(3asBoK) Ha norawueHve 75 n 6onee NpoLEHTOB VMIHBECTULIMOHHbBIX NaEeB;

b. npuHaTa (npuHATbI) 3asBKa (3a8BKKU) Ha NoralleHne Bcex IHBECTULMOHHbIX Naes;
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C. aHHynupoBaHa (npekpaTuna AencTBne) NULEH3Us ynpasnsioLwen KomnaHum y YnpasnstoLen kKomnaHuu;

d. aHHynupoBaHa (nMpekpaTuna [OelcTBUE) NULEH3US CrneunanusvpoBaHHOrO aernosutapus y CneunanusnpoBaHHOIO
[Aenosutapus U B TeYeHne Tpex MecCsLEeB CO AHS aHHYNMpOoBaHus (MpeKpalleHUs OeicTBUSA) yKasaHHOW NMLEeH3UK
Ynpasnsiowen KoMnaHven He NpuHATbI Mepbl Mo nepegade APYroMy cneuuanvMaMpoBaHHOMY Oeno3UTapuio akTUBOB
doHZa Ans UX yyeTa U XpaHeHusi, a Takke Nno nepegaye JOKYMEHTOB, HEOGXOAUMBIX AJ1St OCYLLECTBIIEHUS AeSTENbHOCTU
HOBOrO CreLManM3MpoBaHHOro AenoauTapus;

e. YnpaBngawowen KomnaHnen NpuHATO COOTBETCTBYHOLLIEE pEeLUEeHNE;

f. YnpaBnswowen komnaHven He ucnonHeHa B TeveHwe 15 paboumx aHen 06A3aHHOCTb, NPedyCMOTPEHHAs MyHKTOM 6
ctatbn 39 ®egepanbHoro 3akoHa "O6 MHBECTUMUMNOHHBLIX hoHaax";

g. WVHBeCTULMOHHbIE Nan UCKMHOYEHbI M3 Cnucka LeHHbIX Bymar, AonyLEeHHbIX K OpraHU3oBaHHbIM Topram, NpOBOAUMbBIM
poccuiickon bupxen, ykasaHHon B lNpasunax;

h. HacTynunu MHble OCHOBaHMs, NpeaycMoTpeHHble PefeparbHbiM 3aKoHOM "O6 MHBECTULMOHHBIX (hoHaax".

MpekpaweHne ®doHOa ocylwecTBNAeTCA B MOpPsAKe, nNpegycMOTpeHHoM rnason 5 depepanbHoro 3akoHa "O6
WHBECTULUMOHHBIX dooHaax".

Pa3mep Bo3HarpaxaeHus nvua, OCyLLecTBnsIoLWero rnpekpaiweHve doHaa, 3a UCKIIOYEHWEM CryvaeB, YCTaHOBIEHHbIX
ctatben 31 ®depepanbHoro 3akoHa "O6 MHBeCTMUMOHHBbIX doHAax", coctasnsgeT 0,001 (Homb uUenbiX OfHa ThICAYHAs)
MPOLEHTOB CYMMbI JEHEXHbIX CPeACTB, CoCTaBnsoWmMx GoHA M NOCTYNMBLLMX B HErO MOCMe peanu3aunu CocTaBnsoLWwero
€ro UMyLLLeCTBa, 3a Bbl4ETOM:

a. 3aJ0/MKEeHHOCTW nepen KpeauTopamu, TpeboBaHWS KOTOPbIX [OJKHbI YAOBNETBOPATLCS 3@ CYET WMYLLECTBa,
cocTaBnswowero PoHa;

b. cymm BosHarpaxgeHui Ynpasnswowen komnaHuv, CneumannsmpoBaHHOro paenosvtapus, Peructpatopa u Gupxu
Ha4MCNEHHOro UM Ha AeHb BO3HWKHOBEHUSI OCHOBaHUS npekpalieHus ®oHaa;

C. CyMMm, npeaHasHavYeHHbIX ana BbinnaTbl OEHEXHON KoMneHcauun Bnagernsuam VHBECTULMOHHBIX NaeB, 3asiBKU KOTOPbIX
Ha noratueHne MHBeCTULMNOHHbIX NaeB Obinu NPUHATBLI 0 AHA BO3HUKHOBEHUA OCHOBaHUA NpeKkpalleHnaA doHaa.

[leHexHass KoMMNeHcaums B CBA3W C noralleHnem VIHBeCTULMOHHbLIX Naes npu npekpatieHun doHaa, nepevncnaeTcs Ha oauH
13 CreayoLmx CYeToB:

a. Ha GaHKOBCKWI cyeT nunua, KOTOpOMY ObInK noratueHbl VIHBECTULIMOHHbIE Nau;

b. Ha cneumanbHbI OENO3UTAPHBLIN CHET HOMUHANBHOrO AepXaTens unum Ha GaHKOBCKUIM cyeT nuua, KoTopomy 6binuv
noratleHbl MHBECTULIMOHHbIE Nau (B Criydae ecnu yyeT npaB Ha noralleHHble MHBECTULIMOHHbIE Nan OCYLLECTBMSANCS B
peecTpe BnagenbLeB MHBECTULMOHHBIX NMAeB HAa NMMLIEBOM CHETE HOMMHANBHOIO AepXxaTens);

C. Ha TPaH3UTHbINA CHET NHOMO NAEBOro MHBECTULMOHHOIO OOHAA B COOTBETCTBUM C 3a8BKOWN HA NorawleHne NHBECTULMOHHbIX
naes, B Crniy4ae ecnu nuLom, KOTopomy ObINK noraleHbl HBECTULIMOHHbIE Nau, Obina nogaHa 3asiBka Ha ano6peTeH|/|e
MHBECTULIMOHHBLIX NaeB MHOIo naesoro MHBECTULIMOHHOIO (*)OH,EI,a.

Cymma feHexXHoW KomneHcauun, noanexallen BoinnaTe B CBA3W C NoraweHnemM VIHBECTULMOHHBLIX NaeB Npy NpekpaLleHnn
¢doHAa, BbiNMaynBaeTca B COOTBETCTBMM C pacnpeneneHneM, npeaycMoTpeHHbIM ctaTtben 32 depepanbHoro 3akoHa "O6
WHBECTULMOHHBIX dooHaax".

MoraweHne NHBECTULIMOHHBIX Naes npu npekpatleHnn oHga OCyLLIECTBNAETCA He nosaHee paboyero OHs, CreayoLuero 3a
[HEeM 3aBepLUeHNs1 pacyeToB C BriagerbLem VIHBECTULMOHHBIX Naes.

BHeceHue nameHeHmnmn n gononHeHun B NpaBuna

M3ameHeHns n gononHeHus, BHocuMmble B NMpaBuna, BCTynakT B CUNy Npu yCrnoBun Ux pernctpaunun BaHnkom Poccun.

Coo0LeHne o perucTpauum WU3MEHEHUA W OOMNOSNIHEHMI, BHOCUMbIX B [lpaBuna, packpbiBaeTcs B COOTBETCTBUU C
3akoHogaTenbcTBoM Poccuiickoinn Pegepaumm 06 MHBECTULMOHHBIX (OOHAAX.

M3meHeHns, koTopble BHOCATCS B [MpaBuna, BCTymalT B CUIy CO OHS pacKpbiTus coobueHus o6 mx pernctpaumu, 3a
UCKINIOYEHNEM U3MEHEHUI, NPeAYCMOTPEHHbIX NyHKTamu 14.4 n 14.5 lNMpaswun.

M3meHeHus, koTopble BHOCATCS B [MpaBuna, BCTynaloT B CUITY NO UCTEYEHUM OAHOMO MecsiLia CO AHS packpbITUS COOOLLEHNS
O perucTpaumm Takmx nameHeHun baHkom Poccun, ecriv OHM CBA3aHbI:

a. C N3MEHEHNEM MHBECTULMOHHOW AeKnapaunm;

b. ¢ yBenuyeHnem pasmepa BO3HarpaxaeHust Ynpaenswowen Komnanuy, Cneumanu3npoBaHHOTO Aeno3vTapus,
Pernctpatopa;

C. C yBeNnMYeHVeM pacxodoB W (MNM) pacluMpeHVeM MepedHsl pacxodoB, Noasfiexalux onnate 3a cyeT MMYyLLecTBa,
cocTasnsowero ®oHa;



h.

C BBEEHMEM CKMAOOK B CBA3N C noralleHmem NHBECTULNOHHBIX NaeB uUnm yBeJNin4yeHnem nx pasmepos;

C YBEMWYEHWEM BENMUMHbI MaKCUMarnbHOrO OTKIMOHEHUsT LEHbl MOKYyMNkW (Npoaaxu) MHBECTULMOHHBIX Naes, NyGIIMUHO
obbsiBnsieMorn MapkeT-merikepom ®oHAa Ha OpPraHM30BaHHbIX TOPrax, MPOBOAMMbIX GUPXKEN, OT pacYeTHOW LieHbl OAHOTO
WHBECTULIMOHHOTIO Nasi;

C yMeHblueHWeM obbema caenok ¢ VIHBECTUUMOHHBIMU NasiMv Ha MPOBOAUMBIX BUPXEW OpraHU3oBaHHbLIX Toprax,
COBepLUAEMbIX MapKeT-MeNKepoM B TEHEHME TOPrOBOro AHS, MO AOCTMKEHMMN KOTOPOro ero 06513aHHOCTb MapKeT-Melikepa
B 9TOT AeHb NpekpallaeTcs;

C YyCTaHoOBlleHMeM Wunn WucKnvYeHnem npasa BhnagenbueB VIHBECTULMOHHBIX MNaeB Ha nonydyeHne pgoxoga oOT
AoBepuTenbHOro ynpasneHna doHOoMm, a Takke C USBMEHEHNEM npaBus1 N CPOKOB BbiMNJ1aTbl TAKOro 40xXo4a;

C UHbIMU N3MEHEHUNAMU N OONONTHEHNAMU, NpeayCMOTPEHHbIMU HOPMAaTUBHbLIMU akKTaMy baHka Poccuu.

14.5.  VameHeHus1, koTopble BHOCATCA B [NpaBuna, BCTynatT B CUny Co AHSA X perucTpaummn bankom Poccumn, ecnv oHn kacatotes:

a. U3MeHeHus HavMeHOoBaHus YnpasnsioLen komnaHun, CneumanmavpoBaHHoro genosutapus, Pernctpatopa nmbo nHbIx
cBefeHu 06 ykasaHHbIX nuuax;

b. ymeHbwenns pasmepa BoO3HarpaxgeHus Ynpaenswoowen KomnaHuu, CneumanusnpoBaHHOroO — AenosuTtapus,
Pernctpatopa, a Takke ymMeHbLUEeHNS pa3mepa v (Mnu) CoKpalLeHNss MepeYHsi pacxo4os, NMoAnexalmnx onnarte 3a cyet
umyLecTBa, coctasnstowero ®oHg;

C. OTMEHbl CKMAOK (HaAbaBoK) N YMEHbLLEHUS UX pasMepoB;

d. M3MeHeHVs HaMMeHOBaHUS YMNOMHOMOYEHHOro nuua unu Gupxu, npegycMoTpeHHbix MNMpasunamu, nmbo nHbIX cBeaeHW
06 YNonHomMo4eHHOM nuue nnn o upxe;

e. BKMo4veHns B [paBuna ceBegeHnii 0 HOBOM YNOMHOMOYEHHOM fMLe Ui HOBOM Brpixe;

f.  MHBIX NONOXEHWN, NPeAyCMOTPEHHbIX HOPMaTMBHBLIMK akTamu baHka Poccun.

15. NHble cBeaeHUSA U NONOXeHunsA

15.1. Hanoroo6noxeHne 4OX040B OT onepauunii ¢ IHBECTULMOHHBIMK NasiMy BnagenbueB IHBECTULUMOHHBIX NaeB - (PU3NYECKNX
UL, OCYLLIECTBNSIETCS B COOTBETCTBMM C rnason 23 Hanoroeoro Kogekca Poccuiickon ®egepaunn. MNpu aTom Ynpasnstowas
KOMMaHWUs SIBMNSIETCA HanoroBbiM areHToM.

Hanoroo6bnoxeHne goxonos (Npubbinu) ot onepaumit ¢ MHBECTULMOHHBIMM NasMy BriagenbueB VIHBECTULMOHHBIX NaeB -
IOPUANYECKNX MWL, OCYLLIECTBNSIETCA B COOTBETCTBUM C rmaBovi 25 Hanorosoro Kogekca Poccuickon degepaumn.

BPUO lNeHepanbHOro gupekropa
AO YK «lMepBas»

B.B. Bynakos



MpunoxeHue Ne 1 k NMpaBunam <wWTpUx-Kog>

3anaBKa Ne Ha MHOroKpaTHoe npuo6pe're|-me MHBECTULMNOHHDbIX Naes opngniecKkumum amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
NonHoe pupmeHHOe HaMmeHoBaHUe YnpaBasiowein
KomnaHuu (aanee - YK):

[OaTa, BpemAa n mecto NPUHATUA 3aABKU:

J[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecTeH) I

MonHoe HaumeHoBaHWe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCYapCTBEHHYIO PerncTpaLmio 3asaButens B KadecTse IpUANHECKoro nua

HameHOoBaHue | cepml| HOMEp

4aTa Bblaaun / /

Kem BblAaH

PeKkBM3nUTbI HaHKOBCKOro cyerta NMuda, nepejasliero AeHeXXHble cpeacrtsa B
onnaTty MHBECTULMOHHbIX Naes

PekBM3nUTbI cyeTa Aeno MauM NULEBOro cYeTa B peecTpe BAageNbleB UMEHHbIX
LEeHHbIX 6ymar Nnua, nepeaaswero Ux B onaaTty MHBECTULUMOHHbIX Naes

JaHHble 06 YNoAHOMO4YEHHOM npeacrasurene

damunnus, Uma, OTyecTso |

HanmeHoBaHVe fOKYMEHTA, YA0CTOBEPAIOLLEro IMYHOCTb Cepusa | Homep
[ata Bblgaun _ /] | KEM BblAaH

[aTa 1 mecto poxaeHua NHH

Aapec mecTa perucrTpaumm TenedoH

dakTnyeckuii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLLEro NOJIHOMOYMA Homep | Jata |

MognucbiBan HacToALyo 3aABKy, YNONHOMOYEHHbIV NpeacTaBuTent aaet csoe cornacue AO YK «Mepsas» (123112, r. Mocksa, Hab. MpecHeHcKasn, 4. 12, aTax
40) (aanee — YK), Ha 06paboTKy NepcoHanbHbIX AaHHbIX YNOJHOMOUYEHHOIO NPeACTaBUTENA, COAEPKALLMXCA B HacToAwel 3anBke (ganee —M[). JaHHoe cornacue
NPefoCTaBAAETCA Ha COBEpPLUEHME cneaytowmx aelicteuii ¢ NA;: cbop, 3anucb, CUCTEMATU3ALLMA, HAKONNEHWNE, XPaHEHWE, YTOUHeHME (OBHOBNEHNE, USMEHEHWUE),
M3B/IeYEHWE, UCNONb30BaHUE, 06e3nnUMBaHNe, 61OKUPOBAHUE, YAANEHUE, YHUUTOKEHME, YKa3aHHblE AEMNCTBMA MOTYT COBEPLUATbCA KaK C UCNO/b30BaHUEM
CpeacT8 aBToMaTM3aumu (B T.4. UCKIKOUMTENBHO), TaK M 6€3 MCNoNb30BaHUA TakUX cpeacTs. Lienbto 06paboTku M Asasetca 3akaouyeHne / npekpaweHue
[0roBOpa A0BEPUTENBHOTO ynpaBneHua doHgom mexay YK v 3assutenem. Cpok, B TedeHUE KOTOPOro AeWCTBYET cornacue Ha obpaboTky M/, B Tom uncne
aBTOMATM3NPOBAHHYIO, COCTaBAAET 6 JIeT C MOMEHTa NpeKpalleHMA YKa3aHHOro A0roBOpa; OT3bIB COMAaCUA OCYLLECTBAAETCA Ha OCHOBAaHUW NMUCbMEHHOO
3aABNEHUA.

Mpowy ocywecTBuTb Bbigauyy UHBECTULMOHHDBIX NAEB NPU KaXKA40M NOCTYNIEHMM AEHEKHbIX CPeacTB Ha cueT doHaa.

YBefomneHve 06 onepauym HanpasuTb:

3asBuTeNb NoATBEPKAAET GAKT CBOEro 03HaKOMNEHUA U cornacusa ¢ Mpasunamu fosepuTenbHOro ynpasneHna ®oHA0M, pasmeLeHHbIMU
no apgpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

nO,D,I'IMCb 3aasuTtens /yI'IOJ'IHOMO‘-IeHHOFO npeacrasutena nO,CI,I'IVICb Nnua, NPUHABLUEro 3aABKY:
(®10) (®10)
M.M.




MpunoxeHune Ne 2 k NMpaBunam <wmpux-k00>

3asnBka NQ_ Ha MHOrokpatHoe anOGpeTEHMe MHBECTULIMOHHbLIX NaeB PUANYECKUMU NTINLAMUA — HOMUHANbHbIMU
Aepxartenamm

MonHoe Ha3BaHue ®oHAa (aanee — PoHA):
MonHoe GprpmeHHOe HanmeHoBaHWe YnpasasioLLei Komnanuu (aanee - YK):

[ara, BpemMA U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBuTENE — HOMUHA/IBHOM Aepxarene

Homep AnLeBoro cyeta (€ciu M3BecTeH)

MonHoe dvpmeHHOE HaMMeHOBaHue

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCyAaPCTBEHHYIO PErUcTPaLLmMio 3asBUTENA B KAYeCTBE IOPUANYECKOro nLa

HanmeHoBaHne cepua HOMep

aTa Bblaaun / /

KeM BblAaH

[aHHble 06 YNOJHOMOYEHHOM NpeacTasuTene

damunus, Umsa, OTyectso |

HavmeHoBaHWe AOKYMEHTa, YAO0CTOBEPAIOLEro IMYHOCTb cepva | Homep

[ata Bblaaun ] ] KeM BblAaH

[aTta n mecTto poxaeHua WHH

Azpec mecTa perncrpaumm TenedoH
PakTUyeckmii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NOJIHOMOYMKA | | Homep Jata |

MopnucbiBan HacToALLyto 3aABKY, YNOIHOMOYEHHbIN NpeacTaBuTeNb aaet csoe cornacue AO YK «Mepsas» (123112, r. MockBa, Hab. MpecHeHcKasn, 4. 12, atax
40) (manee — YK) Ha 06paboTKy NepcoHasibHbIX faHHbIX YNOAHOMOYEHHOrO NPeaCTaBUTeNd, COAEpKaLMXCA B HacToAwen 3aaske (ganee — N YN). JaHHoe
cornacve NpeAoCTaBAAETCA Ha COBepLUeHMe caeayowmx aencteumii ¢ N YI: cbop, 3anuck, cuctemaTmsaumsa, HakonaeHue, xpaHeHune, yTouHeHme (o6HoBneHe,
VM3MEHEHME), U3BNEYEHME, UCMONb30BaHMe, 0be3nnumBaHme, BAOKMPOBaHME, yAaNeHNE, YHUUTOXEHME. YKa3aHHble AeWCTBMA MOMYT COBEpPLIATbCA KaK C
MCNONb30BaHMEM CPEACTB aBTOMATM3aLLMM (B T.4. UCKIIOYUTENBHO), TaK U 6€3 MCN0Ib30BaHUA TakuX cpeacTs. Llenbio o6paboTtkm N Y1 aBnsetca 3akaoveHne
/ NpekpalLeHne AOroBopa A0BepUTENbHOTO ynpasneHna doHgom mexay YK n Knventom. Cpok, B TeUEHME KOTOPOro AelcTByeT cornacue Ha o6pabotky M
Y, B TOM YMcne aBTOMaTU3NPOBAHHYIO, COCTABAAET 6 NeT C MOMEHTa MpeKpaLLeHUA YKasaHHOro A0roBOPa; OT3bIB COrNAacUA OCYLLECTBAAETCA HAa OCHOBaHUU
NUCbMEHHOTO 3afAB/IeHNA.

I'lpOLuy OCyLWecTsuUTb Bblgady WUHBECTULMOHHbBIX Naes Npun KaXXa0Mm noctynieHnmn geHeXXHblX CpeAcTB Ha cyeT ®doHpa.

MprobpeTtaTtenb MHBECTULMOHHBIX NaeB, Ha OCHOBaHUW PAcMNOPAXKEHUA KOTOPOro AeWCTBYET HOMUHA/bHbIV AepKaTeb:
(yKasbiBatoTca dammana, UMs. OTYECTBO UK NONHOE HaMMeHOBaHWe npuobpetaTens MHBECTULMOHHbIX NaeB, PEKBU3UTbI LOKYMEHTA, PEKBU3UTDI
6aHKOBCKOrO cyeTa nua, nepesasllero AeHexXHble CPeacTBa B ONAaTy MHBECTULMOHHbIX Naes).

[MonHOe HauMeHOBaHWE U HOMepa CYETOB Aeno nNpuobpeTtatens MHBECTULIMOHHBIX MAEB U KaXKA0ro HOMUHANBHOTO AepKaTens npuobpeTaemblx
MHBECTULMOHHbIX NaeB B MHTEpecax NpuobpetaTtens MHBECTULMOHHbIX Naes.

YBegomnexve 06 onepaunMn HanpaBUTb:

3anBuTeNb NOATBEPKAAET GAKT CBOEro 03HaKOM/IEHUA M cornacua ¢ NMpasunamm 40BepuTeNbHOTO ynpasaeHns GoHA0M, pasMeLLEeHHbIMU NO agpecy
www.first-am.ru.

Hacroswas 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.
MoanucbiBas HacToALyto 3anaBKy, 3aaBUTENb, AeNCTBYIOLWMI OT UMEHU NpuobpeTaTens UHBECTMLMOHHbIX Naes — dusnyeckoro anua (ganee — Knuenr), paer
cornacue YK Ha 06paboTKy nepcoHanbHbIX AaHHbIX (Aanee — M) KnneHTa, a UMEHHO: AaHHbIX, COAEPMKALLMUXCA B HacToAwel 3anske, UHH KnveHTa, AaHHbIX O
cyeTax KnmeHTa 1 0 ero UMyLLLECTBE, OMNepaLmax ¢ 3STUM UMYLLECTBOM. [laHHOE cornacue NPefoCTaBAAETCA Ha COBEPLUEHWE caeaytowmx aevicteuii ¢ N4: cbop,
3anucb, CUCTEMATU3ALMA, HAKOMNEHUE, XpPaHEHME, YTOUHeHWe (0BHOBNEHWE, U3MEHEHWE), U3BeYEHNE, UCNONb30BaHWe, obe3nnunsaHune, 61oKkMpoBaHue,
yZAaneHue, YHUUTOKeHue. YKasaHHble AeWCTBMA MOTyT COBEPLIATbCA KaK C MCNONb30BaHWEM CPeAcTB aBTOMATU3aLUMKM (B T.4. UCKAOYUTENBHO), TaK U 6e3
MCNoNb30BaHMA TakMX cpeacTs. Lienbto 06paboTku M AsnseTca 3akaodeHne / NpeKkpalieHme Aorosopa A0BepUTENbHOrO yrnpasieHua ®oHgom mexkay YK n
KnueHtom. Cpok, B Te4EHUE KOTOPOro AeiCTBYeT cornacue Ha 06paboTky M, B TOM Yncie aBTOMATU3UPOBAHHYIO, COCTaBAAET 6 1ET C MOMEHTA NpPeKpaLLeHus
YKa3aHHOro 0roBopa; OT3bIB COrACUA OCYLLECTBAAETCA HAa OCHOBAHUMW NMUCbMEHHOTO 3asaB/eHUsA.
Moanwuch 3ansutens / YNOJIHOMOYEHHOTO NpeaCcTaBuUTeNs Moanucb Anua, NPUHABLUErO 3aABKY:
(®Kn0) (®N0)

M.IM.




MpunoxeHune Ne 3 k MpaBunam <wmpux-k00>

3anBKa Ne Ha noraweHne MHBECTULMOHHDBIX Naes opnagnyecKuMmu amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MNonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLwWwen
KomnaHuu (ganee — YK):

[ara, BpemMA U MeCTO NPUHATUA 33aABKU:

JaHHble o 3aaButene

Homep nuuesoro cyeta (ecau ussecteH) I

lNonHoe HaumeHoBaHNe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCyAaPCTBEHHYIO PErUCTPaLIMIO 3aABUTENA B KAYECTBE IOPUANYECKOro nnLa

HanmeHoBaHne cepua | HOMep

[aTa Bblgaun / / I

Kem BblaaH

[aHHble 06 YNONHOMOYEHHOM NpeAcTaBUTENE

damunus, Umsa, OTyectso |

HaumeHoBaHMe AOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb | cepus I Homep
[ata Bblaaun ] ] | Kem BblaaH |

[aTta n mecTto poxaeHua WHH

AZpec MecTa perucrpaumm TenepoH

dakTUYeckuii agpec

HavmeHoBaHWe AOKYMEHTA, NOATBEPHKAAIOLLErO NOHOMOYMA | | Homep | [arta |

MopnucbiBan HacToALLyto 3aABKY, YNOIHOMOYEHHbIN NpeacTaBuTeNt aaet csoe cornacue AO YK «Mepsas» (123112, r. MockBa, Hab. MpecHeHcKasn, 4. 12, atax
40) (nanee — YK), Ha 06paboTKy NepCcoHaNbHbIX AaHHbIX YNOAHOMOYEHHOrO NPEACTaBUTENA, COAEPIKALLMXCA B HAcToAlel 3anske (ganee — NA). JaHHoe
cornacue NpefoCTaBAAETCA Ha CoBepLUeHue caeaytowux aeictauii ¢ MA: cbop, 3anucb, cucTemaTmsaums, HakonaeHue, XxpaHeHue, yTouHeHne (o6HoBNeHMe,
M3MEHeHMe), U3BneYeHue, UCNonb3oBaHWe, obesnnunsaHmne, 610KMpPOBaHUE, YAANEHNE, YHUUTOXKEHUE. YKa3aHHble 4eiCTBUA MOryT COBEpPLUATbCA KaK C
MCMNONb30BaHWMEM CPEACTB aBTOMATMU3ALMU (B T.4. UCKNIOUUTENBHO), TaK M 63 UCNONb30BaHWA Takux cpeacTs. Lienbio 06paboTtku M/, aBnsetca 3akaoveHmne /
npeKkpaleHne forosopa foBepuTeNbHoro ynpasneHna ®oHgom mexay YK n 3aasutenem. Cpok, B Te4eHWe KOTOPOro AeicTByeT cornacue Ha obpabotky M/,
B TOM YMC/e aBTOMATU3MPOBAHHYIO, COCTAaBAAET 6 NeT C MOMEHTa NpeKpalleHna YKasaHHOro [0roBopa; OT3blB COMNAacUA OCYLLECTBAAETCA Ha OCHOBaHUM
NUCbMEHHOTO 3asAB/IEHUA.

Mpouwy noracutb NpuHagnexawme mHe MHBECTULIMOHHDbIE Naun ¢OHAa B KO/MYecTBe: LWTYK.
I'lpOLuy nepeyncinTb MHe cymmy AeHe)KHOVI KOMnNeHCaunu Ha cyeT:

YBegomnenve 06 onepaunn HanpaBUTb:

3asBuTenb nopaTBepKAaeT ¢aKT cBoero O3HakomaeHUa U cornacua ¢ [lpasunamu posepuTenbHoro ynpasneHua ®PoHAoMm,
pasmeLleHHbIMU No agpecy www.first-am.ru.

Hacroswan 3aaBka HocuT 6€e30T3bIBHbIN XapaKTep.

Nognuce 3aasutens / YNosaHOMOYEHHOrO NpeAcTaBUTeNs Moanuck NnuUa, NPUHABLLETO 3aABKY:
(®n0) (®no)
M.n.




MpunoxeHune Ne 4 k NpaBunam <wmpux-k00>

3anBka Ne Ha noraweHne NHBeCTULMOHHBLIX NaeB PUANYECKMMU NULAMU — HOMUHaNbHbIMU AepXaTenaMmu

MNonHoe Ha3BaHue doHaa (aanee — doHA):
MonHoe  ¢UPMEHHOE  HammeHOBaHWe  Ynpasasatwowen
KomnaHuu (panee — YK):

[OaTa, Bpema n mecto NPUHATUA 3aABKU:

JaHHble 0 3aaBuUTENE — HOMUHA/IBHOM Aepxxarene

Homep nunueBoro cyeta (ecnv nssecTeH)

MonHoe dbupmeHHoe HaMmeHOBaHWe |

,ﬂ,OKyMeHT, y,D,OCTOBepFIIOLLI,VII‘;I rocyaapcCrtBeHHy perucTpauuio 3aABuUTENA B KayecTse ropngn4yeckoro amua

HanmeHoBaHne cepua HOMep

[aTa Bblgaun / /

Kem BblAdaH

JaHHble 06 YnonHoMo4YeHHOM npegcrapuresnie

damunns, Umsa, OTyecTBo |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepua | Homep

[ata Bblgaun _ ]/ ] KEM BblAaH

[aTa 1 mecto poxaeHua NHH

Appec mecTta permctpaumm TenedoH
dakTnyeckuii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPHKAAIOLLEro NOJIHOMOYMA Homep | Jata |

MoanucbiBas HacToALyH 3asBKY, YNOAHOMOYEHHbIM NpeacTasuTent gaet ceoe cornacne AO YK «Mepsaa» (123112, r. Mocksa, Hab. MNpecHeHcKasn, 4. 12,
aTax 40) (ganee — YK) Ha 06paboTKy NepcoHasnbHbIX AaHHbIX YNONHOMOYEHHOrO NPeacTaBUTeNs, COAePKaLLMXCA B HacToAwen 3aaske (ganee — N4 yYN).
[aHHoe cornacue npenocTaBnseTcA Ha coBeplueHue caeayowmx aenctsumii ¢ MM YN: cbop, 3anucb, cuctemaTsaums, HakomnaeHve, XxpaHeHue, yTo4HeHne
(o6bHOBNEHME, M3MEHEHME), U3BNAEYEHME, WUCNOAb30BaHMe, obesnuumsaHue, 610KMpPOBaHWE, yAaNeHWe, YHUUYTOXKeHWe. YKasaHHble AeWCTBMA MOryT
COBepLUaTbCA Kak C UCMOAb30BaHMEM CPeACTB aBTOMATU3aUMM (B T.4. UCKIIOUMTENBbHO), TaK M 6€3 MCNONb30BaHMA TakuX cpeacTs. Lienbto o6pabotkm M4, YN
ABNAETCA 3aKNloyeHue / NpeKkpalleHe Jorosopa A0BepUTENbHOro ynpasneHuns ®oHgom mexay YK u KaveHtom. Cpok, B TeYeHWe KOTOPOro gaencreyet
cornacve Ha o6paboTky M/ YI, B TOM YMuCie aBTOMATM3MPOBAHHYIO, COCTaBAAET 6 NIET C MOMEHTA MPEKPALLEHNA YKa3aHHOro A0roBopa; OT3bIB coriacus
OCyLLLeCTBAAETCA HA OCHOBAHMM NMMCbMEHHOTO 3aABAEHUA.

Mpolwy noracuTb NpuHagaexalme mHe MHBeCcTULMOHHbIe Nan PoHaa B KonnyecTse: LITYK.
Mpowy nepeuncanTb MHe CYMMy IEHENKHON KOMMNEHCALMKN Ha CYET:

Bnagenel, MHBECTULMOHHbIX MAaeB, Ha OCHOBAHWUM PACMOPANKEHWA KOTOPOTO AENCTBYET HOMUHA/IbHbIN AepKaTeNb:
(yKasblBatoTca, Gamuauns, UMs, OTYECTBO UK NOSIHOE HAMMEHOBaHWe BAaAeNblUa MHBECTULMOHHbIX NaeB, PEKBU3UTLI JOKYMEHTA).
MonHoe HaMMeHOoBaHME U HOMepa CYETOB AEno BAagebLa MHBECTULMOHHDIX NAeB U KaXK40ro HOMWHAIbHOMO AepsKaTens norawaemblX MHBECTULMOHHbIX
raes B UHTEpecax BasesibLa MHBECTULMOHHDBIX Naes:
Ko/IM4eCcTBO MHBECTULIMOHHBIX NAeB Ha CYeTe Aero BAaLe/bLa MHBECTULMOHHDbIX Naes:

Ecnv Bnageneu, MHBECTULMOHHbIX NaeB ABAAeTCA (I)VI3M‘4€CKVIM JINLOM, TO YKa3blBaeTCA, YTO OH (Hy)KHOG OTMETMTb)Z

Hanorosblit peanaeHT Poccuitickoin ®epepavuu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:

YBepomneHune 06 onepaunn HanpasuTb:

3anBuTeNb NOATBEPNKAAET GaKT CBOEro O3HAaKOMEHWUA M cornacua c lMpaBuaamu 40BEpUTENbHOTO ynpasaeHua PoHA0M, pasmelleHHbIMM No agpecy
www.first-am.ru.

HacToAwan 3aaBKa HocuT 6€30T3bIBHbIN XapaKTep.

MoanucbiBas HacToALyO 3asBKy, 3aaBUTENb, AEUCTBYIOWMI OT UMEHM BagenbLa MHBECTUUMOHHbIX Naes — Gpu3nyeckoro amua (aanee — Knmenr), gaer
cornacve YK Ha 06paboTKy nepcoHanbHbIx gaHHbIX (aanee — MA) KnveHTa, a UMEHHO: AaHHBbIX, COAEPMKaLMXCA B HacTosAwew 3asBke, MHH KnuneHTa, AaHHbIX
0 cyeTax KnveHTa v 0 ero nmyuiectse, onepaumsax ¢ 3STUM umyLlectsom. [laHHoe cornacve nNpefocTaBAAETCA Ha COBepLUeHWe cneayrowmx aeictsunin ¢ MNAa;
cbop, 3anucb, CUCTEMATM3auMA, HaKOMIeHWe, XpaHeHue, yTouyHeHue (OBHOBAEHWE, U3MEHEHME), W3BJAEYEeHME, WCMOJb30BaHWe, obe3nnymnsaHue,
610KMpOBaHUe, yaaneHue, YHUUTOXKEeHWe. YKasaHHble AelCTBMA MOryT COBepLlaTbCA KaK C MCNO/Ab30BaHMEM CpeacTB aBTomaTvsaumu (B T.u.
MCK/IOUYMTENIbHO), TaK M 6e3 MCnonb3oBaHuA Takux cpeacts. Llenbio obpabotku M ABnseTca 3akaoveHne / npekpalieHue AOrosBopa 40BepUTENbHOro
ynpasnenuns doHgom mexay YK v KnmeHtom. Cpok, B Te4eHWe KOTOPOro AEWCTBYET cornacue Ha obpabotky M/, B TOM uncie aBTOMaTU3UPOBaHHYIO,
COCTaBnAeT 6 NeT C MOMEHTa NPeKpPaLLeHMA YKa3aHHOro A0roBopa; OT3bIB COrNACUA OCYLLECTBAAETCA Ha OCHOBAHUMW NMUCbMEHHOTO 3asaBAEHUA.

MNoanuck 3assutens / YNOAHOMOYEHHOIO NpeacTaBuTens Moanuch nnua, NPUHABLUETO 3aABKY:
(P10) (®n0)
M.M.




MpunoxeHue Ne 5 k NMpaBunam

YBegomneHme

0 HanpaBieHVUN NPeASIoKEHUsT Ha MOKYMNKY/NPOAaxy MHBECTULMOHHBIX NaeB doHaa

HanmeHoBaHue yyacTtHuka Topros NAO MockoBckas bupxa: [nonHoe HanmeHoBaHne/dNO]

HanpasneHue caenku

Mokynka/npogaxa

[ata n Bpems HanpaBreHus NpeanoXeHns Ha
NoKynKy/npoaaxy

[naTal
18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

Cnocob HanpaBneHus NpeanoxeHns Ha
NoKynKy/npoaaxy

Pexum neperosopHon caenku (PMNC) Ha Toprax NAO MockoBckasi Bupxa

Twn/kaTeropus/ cepust (Mpy HanNM4Km)

MHBecTUUMOHHbIN nan BINN® pbIHOYHBLIX (PUHAHCOBBLIX NHCTPYMEHTOB
«lMepBasa — ®oHa BeyHbii nopTdens»

HanmeHoBaHne 3MVITeHTa/yI'IpaBJ'IF|IOLL|,6I7I KOMnaHnn

AO YK «lMNepBas»

ToproBbii Kog,

LleHa npeanoxeHuns Ha n0KynKy/npo,u,a>Ky naes

PacueTtHas ueHa [-/+] 4%

BantoTa nokynku/npogaxu

O6beM nNpeanoXeHns Ha NOKyNKy/npoaaxy
(konnyecTBO NaeB)

Moanuck




