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O6Lwme nonoxeHus

[NonHoe Ha3BaHMe NaeBoOro MHBECTULMOHHOIO hoHaa:

BrpxeBoW NaeBow MHBECTULIMOHHBIN OHA PbIHOYHBIX (PMHAHCOBLIX MHCTPYMEHTOB «[lepBasd — PoHa Mos uenb 2045» (nanee
— «DoHAy).

KpaTtkoe HasBaHve doHaa:

BIMN® pbiHOYHLIX rHAHCOBbLIX UHCTPYMEHTOB «[epBas — ®oHa Mos uenb 2045».

Tun doHpa: GupKeBoWA.

KaTeropus ®oHaa: pbIHOYHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

MonHoe prpmeHHoe HanmeHoBaHWe ynpaensoLen komnaHun doHaa:

AkumoHepHoe o6LecTBo «YnpasnsoLlas komnaHusa «lepBas» (ganee — «YnpaBnsilowasi KOMMNaHUA»).

OcCHOBHOW rocyaapCTBEHHbIN perncTpaumnoHHbin Homep (aanee — «OFPH») Ynpasnstowen komnanun: 1027739007570.

JlnueHsns YnpaBnswowen KoMnaHMM Ha OCYLLEeCTBfieHWEe OESATEeNbHOCTM MO YNpPaBfeHU0 MHBECTULMOHHbIMKM PoHaamu,
naeBbIMN UHBECTULMOHHBbIMY DOHAaMU N HErocyaapCTBEHHbIMWU NEHCUOHHbIMKM DoHaamm oT 12 ceHTsabpsa 1996 roga Ne 21-
000-1-00010, npepoctaeneHHas PegepanbHON KOMUCCUMEN NO PbIHKY LIeHHBLIX Bymar.

[NonHoe pmnpmeHHOe HaMeHoBaHWe crneLmann3npoBaHHOro genosutapusa Ponaa:

AkumoHepHoe ob6uiectBo «CneumanuanpoBaHHbin genosutapun «MHOUHUTYM» (ganee — «Cneuvanu3npoBaHHbLIN
[eno3nutapuny).

OI'PH CneunanusunpoBaHHoro genosutapus: 1027739039283.

JlnueHsns CneumanuampoBaHHOro Aeno3vTapusi Ha OCYLLECTBIIEHUE AEATENbHOCTM CheuuannsampoBaHHOro Aeno3utapusi
WHBECTULMOHHBIX (POHA0B, NAEBbLIX MHBECTULIMOHHBLIX (DOHAOB M HErOCYAapPCTBEHHbLIX NMEHCUOHHLIX hoHAoB OT 04 okTAGpPS
2000 roga Ne 22-000-1-00013, BbiaaHHaa OKLIE Poccuu.

MonHoe cupmMeHHOe HaumeHOBaHWEe nuLa, OCYLUECTBISIOWEro BeAeHVWEe peecTpa BrnafenbLeB WHBECTUMLMOHHBIX MaeB
doHpa:

AxumnoHepHoe obLecTso «CneunanunsnpoBaHHbiii genosutapuin « MHOUHUTYM» (nanee — «Pernctpatop»).
OI'PH Peructpatopa: 1027739039283.

JInueHsna Peructpartopa Ha OCyLLIeCTBIEHNE AeATENBHOCTU CNeLnan3npoBaHHOIo 4eno3nMTapus MHBECTULMOHHBIX OOHAOB,
naeBbIX UHBECTULMOHHBLIX (OOHA0B M HEFOCYAapPCTBEHHbIX MEHCUOHHBIX hoHA0B 0T 04 okTabpsa 2000 roaa Ne 22-000-1-00013,
npepoctasneHHasa OKLB Poccum.

MonHoe ¢mpmMeHHOe HanMeHOBaHWE POCCUMMCKOW OUMPXKKM (POCCUMICKMX OWMPXK), K OpraHn3oBaHHbLIM TOpram Ha KOTOpOW
OonyLleHbl MHBECTULMOHHbIE nan PoHAa M Ha KOTOpPOW y4acTHMKM TOProB (ganmee no TekcTy - «MapkeT-menkep»)
NOAAEPXKMBAIOT LieHbl, CNPOC, NpeasioxeHne n o6bem opraHn3oBaHHbLIX TOPrOB MHBECTULIMOHHBIMY NasiMu (fanee no TeKcTy
- «O6s3aHHOCTb MapKeT-MenKepay):

My6nnyHoe akumoHepHoe o6uwectBo «Mockosckast bupxxa MMBB-PTC» (OIFPH 1027739387411).

MonHoe dmpmeHHOe HaumeHoBaHWe nuua (Nvy), YNOoNHOMOYEHHOro YNpasnsiolwen KoMNaHnen, oT KOTOporo BragenbLbl
MHBECTULIMOHHbLIX MaeB BMNpaBse TpGGOBaTb MNOKYMKN UMELLINXCA Y HUX UHBECTULWUOHHbIX NaeB W npogaxwu um
WHBECTMLMOHHBIX MaeB (Jarnee no TeKCTy - «YNMONTHOMOYEHHOE NULIO»):

AkumoHepHoe o6LecTtBo «CbepbaHk KNB» (OMPH: 1027739007768).

MpaBuna poeeputenbHOro ynpaeneHus (ganee — «lMpaBunax») ®oHOOM onpeaensTcs YNpaBnsiowen KoMmnaHven B
CTaHO4apTHbIX hopmax 1 MoryT BbiTb NPUHATLI ydpeauTenem yrnpaBneHust TONbKo NyTeM npucoeanHeHust K MpaBunam B
LUenomM MOCPeACTBOM MNpPMOOPETEHUS WMHBECTULMOHHBIX MaeB (ganee — «WHBeCTUUMOHHbIE nau»), BblAABAEMbIX
YnpaensoLLen KoMnaHen.

HacTosiwme npasuna oBepUTENBHOIO ynpasneHua doHaom onpeaensoT ycnoBuA OBEPUTENbLHOIO ynpasieHusa doHaom.

yqpe,qmenb AOBEPUTENBHOIO ynpasneHuna nepenaeTt nMmyLecTteso anaanmow,eﬁ KOMNaHW1 Angd BKIKOYEeHUA ero B COCTaB
doHpa ¢ ycnosmem ob6beanHeHnst aToro nuvyuwiecrtea C MMyLLLEeCTBOM UHbIX yqpeuMTeneM 0OBEepPUTENbHOro ynpasneHus.

WmyLiecTBo, cocTaenatollee ®oHa, SBnseTcsa obLmMM MMYLLLECTBOM BriaaenbLeB VIHBECTULMOHHBIX Naes Y NPUHAANEXnUT UM
Ha npase o6Luelt JoneBoi cobeTBeHHOCTU. Pasgen umylectsa, coctaensiowero ®oHa, 1 Bbl4en U3 Hero J4onu B HaType He
[OMyCKalTCs.
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anCOG,D.I/IHﬂﬂCb K OOroBopy OoBepuTenbHOro ynpaslieHUA doHaom, d)l/l3|/|‘-leCK06 mnn rpugnyeckoe nuuo Tem cambiMm
OTKa3bIiBaeTCA OT OCyLleCTBIIeHNA nNpenmvyLieCTBeHHOro npaea I'IpVIO6peTeHVIFI Ao B npase COBCTBEHHOCTM Ha MMyLLEeCTBO,
cocTaensowee doHa. I'IpM 9TOM COOTBETCTBYHOLLEe NpaBo NpeKpawlaeTcAd.

Bnagensubl VIHBECTULMOHHBLIX MaeB HECYT PUCK YBbITKOB, CBSA3aHHbLIX C M3MEHEHWEM PbIHOYHOM CTOMMOCTU MMYLLECTBA,
cocTaBsnsoLLero GoHa.

CToMMOCTb VIHBECTULIMOHHbBIX NaeB MOXET YBENMUMBATLCA UMM YMEHbLLATLCS, pesyribTaTbl UHBECTUPOBAHUSA B NMPOLLMIOM He
onpeaensioT JOXOAO0B B OyAyLEM, FOCYAapCTBO He rapaHTUpyeT AOXOAHOCTb UHBecTULMi B ®oHA. Meped npuoGpeTeHnem
NHBECTMUMOHHbLIX NaeB HeoBXoOMMO BHUMATENbHO O3HAKOMUTLCS ¢ Mpasunamu.

Mopsipok 1 cpok hopmmnpoBaHus doHaa:
dopmupoBaHue PoHa HauMHaeTcs No UcTedeHun 6 (Luectun) paboumx aHeln ¢ AaTbl pervcTpauum Mpaewun.

Cpok chopmumpoBaHusa ®oHaa, N0 UCTEHEHUN KOTOPOro CyMMa AeHEeXHbIX CPpeacTB, nepefaHHbIX B onnaTty NHBECTULMOHHbBIX
naeB W noanexaiimx BkroYeHuto B coctaB doHAaa, JormkHa ObiTb HE MeHee pa3mepa HeobXoAMMOro AN 3aBepLUeHUst
(okoHuyaHwus) popmupoBaHusa Ponga: 3 (Tpu) mecsua.

CyMMa feHexHbIX CPeAcTB, nepeaasaemas B onnaty IHBECTULMOHHBLIX Naes, HeobxoanMas Anst 3aBepLueHns (OKOHYaHUS)
dopmmpoBaHusa Ponga: 100 000 000 (cto munnuoHoB) Poccuiickux pybnen.

[aton 3aBepLlueHnsa (okoH4YaHus) popmmpoBaHnsa PoHaa sSiBNAETCA AaTa HanpasneHus YnpaensoLwen komnaHuen B baHk
Poccumn oTtyeTa 0 3aBepLueHnn (OKoH4YaHuK) chopmupoBaHus ®oHaa.

[lata okoH4YaHus cpoka AeNCcTBUS JOroBopa AOBepuUTeNbHOro ynpasneHmna ®oHgom: «01» anpens 2036 roga.

Cpok [JeWcTBusi [oroBopa AOBepuTeNibHOro ynpasneHnuss ®oHOOM cocTaBnsieT nepuvof € AaTtbl Havanma cpoka ero
hopMMPOBaHNA OO AaTbl OKOHYaHWUSA CpoKa AeCTBMS [OroBOpa AOBEPUTENBHOrO ynpasneHus PoHaom.

Cpok OencTBus OOroBopa OOBEPUTENbHOrO YMNpaBfeHUs CHMTAETCs MPOAMEHHbIM Ha TOT Xe CPOK, eCnn Ha Aarty ero
OKOHYaHWsA Bnagenbubl MHBECTUUMOHHBIX MaeB, ABMAIOLWMECH YNONIHOMOYEHHBIMM NLamMu, He noTpeboBanu norawieHus
BceX /IHBECTMLMOHHBIX NaeB B COOTBETCTBUMU C 4acCTbio NaATow ctatbn 12 PepepanbHoro 3akoHa "O6 MHBECTULIMOHHBLIX
cdoHgax".

MHBecTULMOHHanA Aeknapauus

Llenb MHBECTULMOHHON NONUTUKM YNpaBnsaoLen KOMNaHWK:

MonyyeHne goxona Npy MHBECTUPOBAHUM UMYLLLECTBA, cocTaBnstoLlero doHa, B 06bekTbl, NpeaycMoTpeHHble MNpaBunamu,
B COOTBETCTBUM C UHBECTULMOHHOW NMONUTUKOM YNpaBnsioLen KOMNaHuu.

VIHBECTMUMOHHas nonuTrKa YNpaensoLwen KoMNaHnm:

MNHBECTULIMOHHON MONUTUKOM YNPaBnstoLle KOMMNaHuW ABMAETCS MHBECTUPOBAaHWE B aKUMM POCCUACKMX, WMHOCTPaHHbIX
KOMNaHUu W [Aeno3uTapHbIX PacrnMCOK TOPFYHOLWMXCA Ha POCCUMCKUX Oupxax, B roCyaapCTBEHHble LeHHble Oymaru
Poccuiickon ®epepaumnn n cydvektoB Poccuiickon ®egepauun, B MyHuumnanbHble LeHHble Bymaru, B npaBa TpeboBaHus
(nebuTopckylo 3a4oMmKeHHOCTb) MO [OroBopaM peno, NpeaMeToM KOTOpbIX SBAAlOTCA obnuraumu, B KIMPUHIOBblE
cepTudumKaTbl y4acTusa no AOroBopam perno, a Takke MHBECTUPOBaHWE B MHblE aKTWBbl, MPEAYCMOTPEHHbIE MyHKTOM 2.5.1
MpaBun.

Mpy ocywiecTBNeHUN [OOBEPUTENBHOrO ynpaeneHuss PoHOOM Ynpasnswowas KOMMAaHUs peanusyeT WHBECTULMOHHYHO
cTpaTernio akTUBHOIO YNpaBneHus!.

MpenmyLLeCTBEHHbIN 0OBEKT MHBECTUPOBAHMS HE NMPEAYCMOTPEH.
CsepneHus o cnocobe peanuaaumm YnpaenstoLwen KOMnaHuen MHBECTULMOHHONM CTpaTerm akTMBHOIO YNpaBIieHUst:

ﬂpm NMPUHATUN peLleHnda o npmo6peTeva1 KOHKPETHOIo akTnBa B COCTaB doHpa yl'lpaBJ'IﬂIOLlJ,aﬂ KOMNaHUA pykoBOACTBYETCA
NPUHUNNOM — «HaunyJllee COOTHOLlEeHNe PUCKOB U OXnaaemon JOXOAHOCTU OTAENBHOIO akTnuBay.

Moa «puckom» Ansa uenew Hactoswero nyHkTa [paBun NOHMMAOTCH BCE BO3MOXHbIE PUCKK, BKMoYas uHaHCOBbIE W
HedMHAHCOBbIE PUCKK, NPEAYCMOTPEHHbIE MYHKTOM 2.7 [Npasun.

Mop «noTeHuuanbHOM AOXOAHOCTHI aKUWil» MoApa3yMeBaeTCs oOXuaaemasi NepeoLieHKa PbIHOYHOW KanuTanuaauun
KOMMaHUM 3a cYeT BHYTPEHHUX hakTOpOB (POCT (PMHAHCOBLIX PE3ynbTaToB, YrydlEHWe KOpnopaTMBHOIO yrpaBreHus,
CHWXXEHWe OOMroBoOW Harpysku, Bo3BpalleHne K UCTOPUYECKUM MYMbTUMNMKaTOpam U Ap.) U NporHoavpyemasi AvBUAeHOHas
[OXOOQHOCTb SMUTEHTA.

Moa «noTeHUManbHOW OO0XOAHOCTBI0 AEeno3vTapHbIX PacrnvcoK» MNoapasymMeBaeTcs oxuaaemasi nepeoleHKa PbIHOYHOW
KanuTanusaumm KOMNaHuM 3a cYeT BHYTPEHHUX (PakTopoB (POCT (PMHAHCOBLIX PE3ynbTaToB, YrydlleHne KOprnopaTUBHOIO
ynpaBneHusi, CHUXKeHWE OOMroBON Harpy3ku, BO3BpaLLEHNE K UCTOPUYECKUM MynbTUNMKaTopaM v Ap.) U NporHoavpyemMasi
AvBMOEeHOHas [OOXOAHOCTb SMUTEHTA B OTHOLUEHMW akuuii, MpaBa Ha KOoTopble YOOoCTOBepsieT COOTBETCTBYIOLLASA
JenosutapHasi pacnucka.
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Moa «noTeHUManbHOM AOXOAHOCTbIO OBMMraumit» nogpasymeBaeTCs OXWaaemasi KyrnoHHasi AOXOOHOCTb, Oxuaaemas
[OXOZHOCTb K NMOralleHuo KOHKPETHOrO Bbinycka obnuraumii u NporHo3npyemast pbiHoYHas nepeoLieHka Bbinycka obnurauumi.

Mo «noTeHumanbHOM OOXOAHOCTBLIO BKMNAZOB (4EMO03MTOB)» NoapasymeBaeTcs pa3mep MPOLEHTHOW CTaBKW MO BKNagy
(aenoauty).

Mop «MoTeHUManbHOW [AO0XOOHOCTBIO COENOoK peno (BKMYas COENKW C KIMPWHIOBBIMM cepTudpmkaTtamy  yyactus»
nogpasymeBaeTcs oxuaaemas AOX0AHOCTb OT caernok obpatHoro PEIMO ¢ yueTom TekyLmnx ypoBHeEN CTaBOK M NPOrHO30B Mo
OVHaMWKE KII0YEBOW CTaBKW.

B cnyyae BO3HUKHOBEHMSA POPC-MaXKOPHbIX OBCTOATENLCTB Ha (DUHAHCOBOM PbiHKE (MPUOCTaAHOBKA GUPXEBbLIX TOProB;
BBEAEHME Mep OrpaHU4YUTENIbHOrO xapakTtepa B OTHOLUEHWM SMUTEHTa WM MHbIX YYaCTHWMKOB (PUHAHCOBOrO pPbiHKA, B
pe3ynbTaTe KOTOPbIX BO3MOXHOCTb YNpaBnstoLwwel KoMnaHuy pacnopspkatbca aktusamun Ponga nnv peanvsosbiBaTb Npasa
no aktueam PoHaa ByaeT orpaHMyeHa nnu ytpadeHa) Ynpasnsiowas KOMnaHua UMeeT nNpaBo OTKIOHWUTLCSA OT NpuHLmMna —
«HaunyuLlee COOTHOLLEHNE PUCKOB U 0XMAAEMON [OXOAHOCTU OTAESbHbLIX aKTUBOBY C LiEMNblo MUHUMU3ALIMMN NOTEHLMaNbHbIX
yBbITKOB, KOTOPbIE MOTYT BO3HUKHYTb U3-3a BO3HVKHOBEHUS POPC-MaXOPHbIX 0BCTOATENLCTB.

HasBaHue uHAeKca, MO OTHOLUEHWIO K KOTOpOMY YrnpaBnsiowas KOMMaHus OoLeHVBaeT pes3ynbTaTMBHOCTb peanvsaumu
MHBECTULMOHHOM CTpaTernm akTUBHOro yrpasneHus (ganee — «MHAeKC»):

75%*npupoct ungekca MCFTR + 25%*npupocTt nHaekca RGBITR, rge:

Uupekc MCFTR — «MHpekc MocBbupxun nonHon goxogHocTtu «BpyTTo»», paccuntbiBaembii NMAO MockoBckasi bupxa (MHH
7702077840), https://www.moex.com/ru/index/totalreturn/MCFTR;

Uupekc RGBITR — «MHaekc MocBupxun rocygapctBeHHbIx obnuraunii», paccumteiBaembin MAO MockoBckas 6upxa (MHH
7702077840), https://www.moex.com/ru/index/RGBITR;

JInuo, ocywectensiowee pacyet MHaekca: AO YK «MNepsas» (MHH 7710183778).
OOGbEeKTbl MHBECTUPOBAHMS, UX COCTaB U ONuUcaHue.
MmyuwiectBo, cocTtaensowee PoHa, MOXET ObiTb MIHBECTUPOBAHO B:

a. AKTVBBbI, SBMSAKOLLMECS KITMPUHIOBBIMU cepTuduKkaTamm y4acTus, akTuBbl, AONYLLEHHbIE K OPraHn30BaHHbLIM Topram (Mnm
B OTHOLLEHMN KOTOPbIX BUpXeW NPUHATO pelleHne O BKMYEeHWM B KOTMpOBarnbHbIE CMMCKM) Ha Bupxax Poccuiickon
degepaumm 1M Bupxkax, PacnonoXeHHbIX B WHOCTPaHHbIX rocyaapcTBax, SBMASOWMXCA 4neHamu Espasminckoro
3koHoMu4eckoro coto3a (EADC), OpraHnsaunym 3KOHOMUYECKOro coTpyaHuyecTBa v pas3sutusa (OOCP), EBponerickoro
cowsa, B Kutae, VHaum, Bpasunun, HOxHo-AdpukaHckon Pecnybnuke, Cunranype, Katape (ganee no Tekcry -
«MHocTpaHHbIe rocyaapcTBa») 1 BKIIOYEHHbIX B NepeyYeHb MHOCTPaHHbLIX BMPX, NpeayCMOTPEHHbIV MYHKTOM 4 cTaTby
51.1 ®epepanbHoro 3akoHa oT 22 anpensa 1996 roga N 39-03 "O pbIHKe LeHHbIX Gymar”, a MMeHHO:

i. [donroBble MHCTPYMEHTHI;

il OObIKHOBEHHbIE UMK NPUBMNETNMPOBaHHbIE aKLUUN POCCUNCKUX aKLMOHEPHbIX o0LecTB, 3a WCKMOYEHMEM aKLUi
aKUMOHEPHbIX NHBECTULIMOHHbIX (*)OH,ELOB;

iii.  OObIKHOBEHHbIE MMV MPUBUMEMMPOBAHHbLIE aKLMU MHOCTPAHHbIX IOPUANYECKUX MWL, KOTOpble BXoAsaT B 6a3y ans
pacyeta NHoekca;

iv.  Poccuiickue n MHOCTpaHHblE Aeno3vTapHble pacnucku, B Criyvae ecnv Takue Aeno3uTapHble pacnucku BXOAST B
6a3y onsa pacyeta NHgekca;

V.  WmyuwlectBeHHble npaBa 13 (PbOYEPCHBIX AOTOBOPOB (KOHTPAKTOB) WM OMUMOHHBLIX OOrOBOPOB (KOHTPAKTOB) Mpwu
cobntogeHnn TpeboBaHUiA, TPeAYCMOTPEHHbIX HAaCTOAWMM NyHKTOM [Mpasun.

MponsBoaHble PUHAHCOBBIE MHCTPYMEHTBI (PbHOYEPCHBIE 1 OMLMOHHbBIE AOrOBOPbI (KOHTPAKThI)) MOTrYT BXOAWUTL B
cocTaB akTMeoB PoHAa nNpu cobnogeHNn OAHOIO U3 CreayoLMNX YCIOBUIA:

e N3MEHEHMEe UX CTOMMOCTU 3aBUCUT OT U3MEHEHUSI CTOMMOCTM aKTUBOB, KOTOPbIE MOFYT BXOAUTbL B cocTaB doHaa
(B TOM YMCrEe M3MEHEHMS 3HaYEeHUS] MHAEKCA, PacCYMTLIBAEMOro UCXOAS U3 CTOMMOCTU aKTUBOB, KOTOPbIE MOTyT
BXOAUTb B cocTaB ®oHaa);

e MPOM3BOAHLIN (PUHAHCOBBLIA MHCTPYMEHT He npedycMaTpvBaeT 0053aHHOCTb CTOPOHbI AOroBopa nepenatb
Opyro CTOpoHe JoroBopa LieHHble Bymaru, BantoTy nnuv ToBap nmbo 0653aHHOCTb CTOPOHbI A0rOBOPa 3aKMiYnTb
[OroBOp, SABMSHOLWMIACSA MNPOU3BOAHBIM (PUHAHCOBBIM WHCTPYMEHTOM, MpPU YCMOBUM, YTO M3MEHEHME €ro
CTOMMOCTU 3aBUCUT OT M3MEHEHNSI CTOMMOCTU TOBAPOB, AOMYLLEHHbIX K OPraHM30oBaHHbIM TOpram Ha oOupxax
Poccuinckon ®epepaumm.

[orosopbl, ABRsS0OLWMECH NPOM3BOAHLIMY (PMHAHCOBBLIMY MHCTPYMEHTaMM, MOTYT 3aKIioYaTbCa Npu YCNOBWK, YTO
HW OfHa M3 CTOPOH TaKOro AOroBOpa He SIBMSETCA HepesnaeHTOM M (Mnn) MHOCTPaHHOW CTPYKTypon 6e3
0o0pasoBaHus LpUaNYECKoro nuua (NoOHATUE «MHOCTPaHHasA CTpyKTypa 6e3 obpa3oBaHUs OPUANYECKOTO nnuua»
ncnonb3yeTcs B 3HaYEHUW, ONpeaeneHHoOM 3akoHoaaTenbcTBoM Poccuiickor ®egepaumm o Hamnorax u céopax,
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MOHATUE «HEpPEe3VAEHT» WUCMOoNb3yeTcs B 3HadeHWu, onpegerneHHom ®epepanbHbiM 3akoHOM Ne 173-03 «O
BartOTHOM PEerynupoBaHuM 1 BanoTHOM KoHTpone» oT 10 aekabps 2003 roaa).

Vi. aKTUBbI, ABnAoWmneca KnMpuHroebiMmn CepTVI(bVIKaTaMI/I y4vyacTtua.

b. [OeHexHble cpeacTsa B pybnax v B MHOCTPaHHOW BamntoTe Ha cHeTax U BO BKNagdax (Aenosutax) B pOCCUNCKNX KpeaUTHBLIX
opraHusauusx, Aeno3nTHble cepTudmKaTbl POCCUNCKMX KPEAMTHbIX OpraHu3auuvi, rocyaapCTBeHHble LieHHble Bymaru
Poccuiickon ®epepauun (panee - «KMHCTPYMEHTbl AEHEXHOro pbiHKa»). K ULeHHbIM Oymaram, npefycMOTpeHHbIM
HacToAWMUM MOAMYHKTOM, OTHOCHATCH LeHHble Bymaru, He nognagatolime nop TpeboBaHus MoAnyHKTa a HacTosILLero
nyHkta lNMpasun;

c. Mpaea TpeboBaHWA M3 OOrOBOPOB, 3aKMOYEHHbIX ANS Leneit AOBEepUTENIbHOrO YNpaBlieHUst B OTHOLLEHWW aKTVBOB,
yKasaHHbIX B nofgnyHKkTax a u b nyHkra 2.5.1 Mpaswur;

d. WHble akTuBbl, BKMIOYaeMble B cocTaB akTvBoB PoHAa B CBSI3W C OMMaTOM PacxXoAoB, CBSI3aHHLIX C AOBEPUTENbHBIM
ynpasfieHMeM UMyLLECTBOM, COCTaBnsoWmMM PoHA, Unn B CBA3W C peanusaumeit npas, 3aKpensieHHbIX COCTaBNSoLWMMU
®oHL UeHHbIMM BymaramMu UNM  NPEfyCMOTPEHHbIX cocTaBnsowmmy  OoHA  NpPov3BOAHLIMU  (PUHAHCOBLIMU
MHCTpyMeHTamu (aanee — « IHBeCTULIMOHHBbIE NpaBay).

[eHexHble cpefcTBa BO BkMagax (Aenos3nTax) B POCCUMACKMX KPeAWTHbIX OpraHusaumsx MoryT BXOAuTb B coctaB doHaa,
TOMbKO MPU YCMOBWUMW, YTO B Crlydae JOCPOYHOrO PaCTOPXKEHWUS ykazaHHOro 4OroBopa poccuiickas KpeauTHas opraHu3aumsi
obszaHa BepHyTb CyMMy BKnaja (menosuTa, ocTaTka Ha cyeTe) M NpoueHTbl MO HeMy B CPOK, He MpeBbILAOLLMA CeMb
paboumnx gHen.

Mop TEpMUHOM OONTrOBbIE MHCTPYMEHTBI MOHUMAIOTCS:

a. obnuraumm poCCUNCKMX SMUTEHTOB, B TOM Yucrie GupxeBble;

b. rocynapctBeHHble LeHHble Bymarn Poccuickon epepaumuy;

C. rocygapcCTBeHHble LieHHble Bymaru cyobekToB Poccuiickon Penepaunu;
d. MyHuumMnanbHble UeHHble Bymaru.

MmywiectBo, coctaBnsiowlee PoHa, MOXKET ObITb MHBECTUPOBAHO B 06nuraumm, aMMTEHTaMMN KOTOPbLIX MOTYT OblTb OpraHbl
rocygapcteeHHow Bnactu Poccuiickon depepaumm, opraHbl rocyaapCTBEHHOM Briactu cybbekToB Poccuiickon depepaumm,
opraHbl MECTHOIO CaMOynpaBrieHnsi, POCCUIACKUE ropuandeckne nuua, B Tom yucrne Pryll n rocyaapcTBeHHble Kopropauum
(Mpn COBMECTHOM YNOMWHAHUN NMEHYEMbIE « POCCUACKNE SMUTEHTBI»).

Jlnua, o6sa3aHHbIE NO:

a. obnuraumsm PoCCUMIACKMX SMUTEHTOB, aKUMSIM POCCUUCKUX aKLMOHEPHbIX OOLLECTB, POCCUIACKUM Aeno3vTapHbIM
pacnmnckam, KIMPUHroBbiM cepTudpmkaTam yvactusi, 4en03nTHbIM cepTudmkataMm pOCCUACKUX KPEAUTHBIX OpraHun3almn
OOIMKHBI ObITb 3aperncTpupoBaHbl B Poccuiickoint Pegepaumu;

b. aKkuMaM WHOCTPaHHBIX 3MWTEHTOB, WMHOCTPAHHbLIM AEMNO3UTapHbIM Pacnuckam AOMKHbI OblTb 3aperucTpupoBaHbl B
WNHocTpaHHbIX rocyaapcTeax.

CTpykTypa aktnueos doHpa:

OueHoYHast CTOMMOCTb LieHHbIX Bymar 0gHOro opuanYeCcKoro nuua, AeHeXHble cpeacTsa B pybnsax n B UHOCTPaHHOW BanoTe
Ha cyeTax M BO BKMagax (genosutax) B TAaKOM HOPUAMYECKOM nuvue (ecnu topuandeckoe nuLo SBMASETCH KpeaWTHOW
opraHusauuen), npasa TpeboBaHMA K TAKOMY OPUANYECKOMY NNLY B COBOKYMHOCTU HE OOMKHbI nNpeBbiwaTth 10 npoueHToB
ctonmocTu aktmeoB ®oHaa. TpebosaHmsa HacTosLwero ab3aua He pacnpoCTPaHATCA Ha rocyAapCTBEHHbIE LieHHbIe Bymaru
Poccuiickon ®efepauum u Ha npasa TPebGOBaHNSA K LEHTPanbHOMY KOHTPareHTy.

OueHo4YHasa CTOMMOCTb LieHHbIX Bymar ogHoro cybbekta Poccuiickon ®egepaummn, MyHMLUNanbHOro 06pa3oBaHns He JOIPKHA
npeebiwaTtb 10 npoueHTOB cToMMOCTU akTuBoB PoHAa.

Ons ueneit HacTosILLEro MyHKTa POCCUMCKME UM WHOCTPaHHble AEeno3uTapHble PacrnvckM paccMaTpuBaloTCs Kak LieHHble
Gymaru, npaeBa COGCTBEHHOCTM Ha KOTOPbIE YAOCTOBEPSIIOT COOTBETCTBYIOLLME AeN03UTapHbIe PACTUCKM.

[ns uenei pacyeTa orpaHWYeHnsl, ykasaHHOro B ab3ale BTOPOM HACTOSILLEro NyHKTa, npy onpeaeneHn Oonu oLeHOYHOM
CTOMMOCTU aKTMBOB B CTOMMOCTM akTMBOB POHAA B CyMME AEeHEXHbIX CPeACTB B py6nsix 1 B MHOCTPAHHOW BarnioTe Ha cyeTtax
B OOHOM HOPUANYECKOM fULE M CTOMMOCTU Npas TpeGoBaHMii K OOHOMY HOPUAMYECKOMY NULY, BO3HUKLLUMX HA OCHOBAaHWUK
Jorosopa 0 6GPOKePCKOM OBGCMYXMBAHUM C TakMMm NMLOM (MPW YCMOBWM, YTO YKa3aHHbIM [OrOBOPOM MPEayCMOTPEHO
UCMOMNHEHNE TaKUM OPUANYECKAM NTULIOM 06A3aTeNbCTB B TeYEHe 0AHOro paboyero AHsA ¢ AaTbl NPeabsBNeHUs ykasaHHbIX
TpeboBaHUN K WCMOMHEHUI0), cocTaBnswwmx PoHO, He yuuTbiBaeTCs CymMa (UMM ee 4acTb) AEHEXHbIX CPeacTs,
NoAnexXaliyx Bbifnarte B CBA3M C noralleHnem VIHBECTULMOHHBIX NMaeB Ha MOMEHT pacyeTa orpaHuyeHus.

Mpn atom obuwas CyMMa [OeHeXHbIX cpencts U CTOMMOCTb NnpaB Tpe6OBaHMl71, KOTOpblE HE Y4UTbIBAlOTCA NPU pacyeTe
orpaHun4yeHunsd, ykasaHHOro B absaue BTOPOM HacCTo4dLWlero nyHkKta, B OTHOLUEHUN BCEX OEHEeXHbIX CpeacTB B py6J‘IF|X nB
WHOCTPaHHOW BasniTe Ha BCEX CYeTax U B OTHOLUEHMM BCEX MNpaBs Tpe6OBaHMVI K ropnan4yeckmm nudam, BO3HUKLLIMNX Ha
OCHOBaHMN YKa3aHHbIX 00roBopoB O 6p0KepCKOM O6CJ'Iy>KI/1BaHI/II/I, coctasnswowmx doHg, B COBOKYMHOCTU He [OOJIKHbI



2.6.1.
2.6.2.

2.7.

npesbillaTb O6Ll.l,yIO CYMMY [eHeXHbIX cpencTs, noanexawmux sbingarte B CBA3N C noraleHnem VIHBECTMLMOHHbIX NaeB Ha
MOMEHT pac4yeTa orpaHn4veHus.

[lns uenei pacyeTa orpaHWYeHns, ykasaHHoOro B absale BTOPOM HACTOSILLEro NyHKTa, npu onpeaeneHn Oonmn oLeHOYHoM
CTOMMOCTU aKTMBOB B CTOMMOCTM aKkTMBOB PoHAa B CyMMeE OeHEeXHbIX CpecTB B py6nsix U B UHOCTPaHHOI BamnoTe Ha cyeTax
B OOHOM lOPMOMYECKOM nuLe, cocTaBnsowmx oHA, He yyuTbiBaeTcs cymMma (MnU ee 4YacTb) AeHEXHbIX CPencTs,
HaXOOALWMXCA Ha YyKasaHHbIX cyeTax (OOHOM W3 YKasaHHbIX CYETOB) W BKMIOYEHHbIX B Takon ®oHa npu Bblgaye
MHBECTVLMOHHBIX NaeB, B TeYeHre He Gonee 2 paboumx aHei ¢ AaTbl yKa3aHHOTO BKIOYEHUS.

CTtonmocCTb NOTOB NPOM3BOAHBLIX (DUHAHCOBLIX WHCTPYMEHTOB (ecnm 6asoBbiM (6a3nCHbIM) akTMBOM NPOM3BOAHOMO
(MHAHCOBOrO MHCTPYMEHTa SABMNSAETCA [OPYroln MPOU3BOAHbLIA (PUHAHCOBBLIA WHCTPYMEHT - CTOMMOCTb JIOTOB TaKuX
MPOM3BOAHbIX (PUHAHCOBbLIX WHCTPYMEHTOB), CTOMMOCTb LEHHbIX Oymar (CymMMa [eHexHbIX CpeAcTB), MOMYyYEeHHbIX
ynpasnsioLlen komnaxHnen doxga no NepBoi YacTy AOroBopa perno, pasmep NPUHATLIX 0643aTenbLCTB N0 NOCTaBKe aKTUBOB
MO MHbIM CAeNKaMm, AaTa UCMOMHEHNS KOTOPbIX He paHee 4 paboyunx AHeN ¢ AaTbl 3aKMOYeHUs CAENKN 1 3aeMHble CPeacTaa,
npegycMoTpeHHble noanyHktom 5 nyHkta 1 ctaten 40 ®epepansbHoro 3akoHa oT 29 Hosbps 2001 roga N 156-93, B
COBOKYMHOCTU He AOSKHbI MpeBbiwaTh 40 NPOLEHTOB CTOMMOCTH YNCThIX akTuBoB PoHaa.

Ha paty 3aknoyeHus coenok C Npou3BOAHbIMW (DMHAHCOBBLIMKM MHCTPYMEHTaMu, LOroBOPOB peno, AOroBOPOB 3alma,
KPEeaMWTHbIX JOrOBOPOB MMM CAENOK, AaTa MCMOSIHEHUS KOTOPbIX He paHee 4 pabounx OHeW C AaTbl 3aKMoYeHUs caenku,
COBOKYMHasi CTOMMOCTb aKTMBOB, yKa3aHHbIX B ab3aLle BOCEMb HAaCTOSILLIErO MYHKTA, C y4eTOM 3aKM4YeHHbIX paHee 10roBopoB
peno n cOenok, ykasaHHbIX B HacTosiem ab3ale, U 3aeMHbIX CpeacTB, NpeayCMOTPEHHbIX NOAMYHKTOM 5 nyHkTa 1 ctatbu
40 denepanbHoOro 3akoHa ot 29 Hosi6ps 2001 r. N 156-D3, He gomkHa npeBbiwaTh 20 NPOLEHTOB CTOMMOCTM YNCTbIX aKTUBOB
doHpa.

[nsa uenew HacTosLero nyHKTa nNpou3sBodHble (OUHAHCOBbIE WHCTPYMEHTbI yuuTbiBalOTCS B obbeme npuobpetaembix
(oTyyxpaembix) 6a30BbIxX (6a3nCHbBIX) aKTMBOB TakMX NPOM3BOAHbLIX (OMHAHCOBBLIX MHCTPYMEHTOB (ecnu 6a30BbiM (6a3ncHbIM)
aKTMBOM SBMSIeTCA APYron NpOM3BOAHbLIN (PUHAHCOBLIM MHCTPYMEHT (MHAOEKC) - kak GasoBble (6asncHble) akTvBbI TakuxX
MPOM3BOAHbIX (PMHAHCOBBLIX MHCTPYMEHTOB (aKTUBbI, BXOASLUME B CIMCOK A5 pacyeTa Takoro MHAEKCa) M OTKPbITOW MO3nLmu,
CKOPPEKTUPOBAHHOW NO pe3ynbTaTam KIupuHra.

[loroBopbl peno 3aknioyarTcs, eCNN OHN COOTBETCTBYIOT OAHOMY M3 CNEeAyLUMX YCNOBUIA: KOHTPAreHToM Mo A0roBopy peno
ABMSAETCS LEHTPanbHbIi KOHTPareHT Nnbo ykasaHHbIA [OroBOp 3aK/o4aeTCs Ha YCroBMSAX MOCTaBKM MPOTMB Mnatexa u
npegycMOTPEHHOW A0roBOpOM perno 0653aHHOCTM KaxKAoW U3 CTOPOH NPY M3MEHEHUU LieHbl LieHHbIX Bymar, nepegaHHbIX no
[OroBOpy perno, ynnaynsaTtb APYro CTOPOHe AeHeXHble CyMMbl 1 (Mnn) nepegasaTh LieHHble Oymarm B COOTBETCTBUM C
nyHkTom 14 ctatbun 51.3 PegepansHoro 3akoHa ot 22 anpens 1996 roga N 39-03 "O pblHke LeHHbIX Bymar”, npu ycrnosum,
4YTO NpeaMeTOM AoroBopa perno MOoryT ObiTb TOMbKO akTUBbLI, BKNoYaeMble B coctaB PoHAa B COOTBETCTBMM C [paBunamu.
Ynpaensoowas KOMMaHus He BrpaBe pacnopsxarbCs LeHHbiMM Bymaramu, npuvobpeTeHHbIMM MO Aorosopam perno, no
KOTOPbIM yNpaBnsaoLLas KOMMaHWs SBNSETCS NnokynaTenem no nepBoi YacTu JOroBopa peno, 3a NCKIIYEHMEM X BO3BpaTa
no BTOPOW YacTu Takoro 4Oroeopa peno.

[ns uenen ab3aua BoceMb U OEBATb HACTOSLLErO MyHKTA HE y4UTbIBAKOTCS AOrOBOPLI Peno, Mo KOTOPbIM yrpaBnsoLas
KOMMaHus SBMSEeTCA MOKynaTerem no NepBOi YacTu AOroBopa peno, a Takke OMNUMOHHblIe OOroBOpbl, MO KOTOPbIM
ynpaensoLLias KOMNaHus nveeT NpaBo TpeboBaTb OT KOHTpPareHTa NoKynKu Unn npoaaxu 6a3oBoro (6a3McHOro) akTuea.

Mpu onpemeneHun CTpykTypbl akTMBOB POHAA YUYMTLIBAKOTCA AKTUBLI, MPUHATBHIE K pacyeTy CTOMMOCTU YUCTbIX aKTUBOB
doHpa.

TpeboBaHusa nyHkTa 2.6 NpaBun NpMMEHSATCS 00 AaTbl BO3HUKHOBEHUS OCHOBaHMSA npekpalleHms doHaa.

ﬂpe,D,yCMOTpeHHble noANYHKTOM d NyHKTa 25.1 I'Ipanu'l aKTuBbl, BKMOYaeMble B cocTaB akTmBoB dPoHoa B CBA3N C
peanmsaumeﬁ VIHBECTULIMOHHBIX npae, MOrytT BXOoOUTb B COCTaB aKTUBOB doHOa B TeyeHMe OOHOro Mecsua C gatbl
peanunsaummn ykasaHHbIX MHBECTULIMOHHbIX npas.

CtommocTb npegycMoTpeHHbIX NMoANYHKTOM d NyHKTa 251 I'IpaBMn aKTUBOB, BKNOYaeMblx B coctaB PoHOa B CBA3N C
peanmsaumeﬁ MHBECTULINOHHbIX npas, B COBOKYNHOCTM He OOJKHA NpeBblllaTb 5 NpOoLUEeHTOB CTOMMOCTU aKTUBOB doHpa.

OnuncaHne puckoB, CBA3aHHbLIX C UHBECTUPOBAHMEM:

Mo oueHke YnpaBnswLled KOMMaHuWM, peanu3aums MHBECTULWOHHOW cTpaTernn, npeaycMOTPEHHOW WHBECTULIMOHHOW
Aeknapauuen doHaa, cBs3aHa Co cpeaHel CTENeHbI0 BINSHUSA PUCKOB, ONMCaHUe KOTOPbIX COOAEPXKUTCSA B HACTOSALLEM NYHKTe
MpaBun. MpuBeaeHHble CBEAEHWUSI B YacTWU OLEHKWU BIUSIHUSL PUCKOB OTpaXKalT TOYKY 3PEHWUSt U COOCTBEHHbIE OLIEHKU
YnpasnswLen KOMAaHum U B CUIY 3TOMO He ABMSOTCH UCHEPNbIBAKOLLMMN.

MHBeCTI/IpOBaHVIe B aKTMBbl, NpefyCMOTPEHHbIE WHBECTULMOHHOM ,qeknapau,vleﬂ doHaa, He nogpasymeBaeT Kakux-nméo
FapaHTI/II7I, KakK no Bo3Bpaty OCHOBHOM I/IHBeCTI/IpOBaHHOVI CYMMbI, TaK U NO NONy4YeHUo Kaknx-nmbo JoxonoB..

CTomMMocCTb 06BHEKTOB MHBECTUPOBAHUS, COCTaBMsAOLLMX POHA, U, COOTBETCTBEHHO, pacyeTHasi CTOMMOCTb MHBECTULIMOHHOTO
nasi doHaa MOryT YBENUUYMBATLCS UMM YMEHbLUATLCS, pe3ynbTaTbl MHBECTUPOBAHUS B MPOLLSIOM He ONpeaenstoT AOXoA4bl B
OyayLleM, rocy4apCTBO He rapaHTMPYeT A0XOAHOCTb MHBECTUUMIA B ®oHA. 3asiBNeHus NnobbiX ML, 0 BO3MOXHOM YBENUYEHUN
B OyayLiemMm CTOMMOCTU MHBECTULMOHHOIO nasi PoHaa MOryT pacLeHMBaTbCA He MHave Kak MpeanonoxeHus. PelleHve o
nokynke WHBECTUUMOHHbIX naeB ®oHAa NpUHUMAETCH [MLOM, JKenawwuMm npuobpectn VIHBECTUUMOHHbIE nau



CaMOCTOATEeSIbHO NocJsie O3HakoMIeHusa C ﬂpasmnaMM, €ero MHBECTULMOHHOWN ,u.eknapaumelh, C y4eTOM OLEHKM pUCKoB,
npmBeaeHHbIX B HACTOoALLEM MyHKTe, HO HEe OrpaHn4YnBadaCb NMU.

O6wenssecTHa npamMasa 3aBUCUMMOCTb BEeJIMYUHDbI oXmnaaemomn I'IpVI6bIJ'II/1 OT YPOBHA NPUHMMAEMOro pucka. OnTtumaneHoe
COOTHOLUEeHne ypOBHeIZ puUcka u oXxngaemon I'IpVI6bIJ'IVI pas3nnM4yHO " 3aBUCUT OT LEeNoro pdaaa OGBEKTUBHBIX U Cy6'beKTI/1BHbIX
bakTopos. Mpu NnaHnpoBaHUM 1 NPOBEAEHNN ONepauuin C MUHBECTULMOHHBIMKU NasmMu, Bnagenew, MIHBeCTULMOHHbIX NaeB unm
nnuo, Xxenawulee npmoGpecm MHBeCTUUMOHHbIE naw, Bcerfa AOMMKEeH MOMHUTb, 4YTO Ha npakTmke BO3MOXHOCTU
NONOXNUTESNTbHOIO N OTPULATENTbHOIO OTKITOHEHUA peallbHOro pesdynbtaTta OT 3anjlaHMpPOBaHHOIoO (VIJ'IVI ommnaemoro) 4yacTo
CyLleCTBYOT OAHOBPEMEHHO N pealnmn3yroTca B 3aBUCUMOCTU OT LEeNoro paga KOHKPEeTHbIX obcToATeNbCTB, CTENeHb yyeTa
KOTOpPBbIX, COBCTBEHHO, W onpegendetr pe3ynbTaTUBHOCTb onepauun Bnagenbua WMHBECTUUMOHHbIX MaeB wnu nuua,
xXenawulero I'IpVIOﬁpeCTVI VHBECTUUMOHHbIE Nawn.

HacTosiee onvcaHWe puUCKOB He packpbiBaeT MHdopMauum 060 BCex puckax, BO3HUKaIOLWMUX B CBA3WN C AEATENbHOCTLIO
YnpaenswoLwen KOMnaHuu Mo ynpasfieHuntio (MHBECTUPOBAHWMIO) MMYLLIECTBOM, cocTasnswowmm PoHA, BCneactsue
pa3Hoo6pa3ns cuTyaLunin, BO3HUKAIOLLMX NPpY TakoM ynpasneHnn (MHBECTUPOBaHNM).

B Hanbonee obwem Buae noHaTune puUcKa CBA3aHO C BO3MOXXHOCTbIO MOJIOXUTETbHOIO Ui oTpuuaTesnibHOro OTKIOHEeHUA
pesynbTata 0eATeslIbHOCTU YnpasnstoLiern KomnaHum no ynpasJrieH1io MMyLLecTBoM, COCTaBnAOLWNM DoHA, OT OXMaaeMbix
UNU NNaHOBbLIX 3HAYEHUN, T.e. PUCK XapakTepudyeT HeonpenesreHHOCTb nony4yeHna oxnaaemoro (bVIHaHCOBOFO pesynbTata
no UToram UHBECTULIMOHHOW AEATENBHOCTU.

Ona uenenm HacTosiLEro onuMcaHUs MNOA4 PWUCKOM MpPM OCYLLECTBMEHUW onepauui no WMHBECTUPOBAHWIO MOHWMAETCs
BO3MOXXHOCTb HacCTyMneHus cobbiTusi, BNeKyLlero 3a cobon nageHne CTOMMOCTH YUCTbIX akTBoB PoHaa 1, COOTBETCTBEHHO,
pac4yeTHOM CTOMMOCTU VIHBECTULIMOHHOIO Nasi, YTO B CBOK o4yepedb ABnseTcst yobITkom and snagensua IHBECTULMOHHBIX
naeB. CpeaHsia CTeneHb BMMSHUA MOAPa3yMeBaEeT, YTO BO3MOXHbIA YPOBEHb MOTEPb UHBECTULMIA HA ropmsoHTe 1 roaa,
KOTopbIi He OyaeT npesbiweH B 95% cnyyaeB — 30%. Mpu 3TOM ykasaH BO3MOXHbIA YpPOBEHb MOTEPU WHBECTULMIA B
CTPECCOBbIX PbIHOYHBIX YCNOBUSAX. B 3aBUCMMOCTU OT CUTYaLMKM Ha pbIHKE NOTEPU MOTYT ObITb BbILLE YKa3aHHbIX 3HAYEHWUIA.

Bnapeney VHBECTUMUMOHHBLIX MaeB M Nuuo, Xenawwee npruobpectn VIHBECTULMOHHbIE Naun, HEN3BEXKHO CTankMBaeTcsl C
HeOOXOAMMOCTbLIO YYUTbIBaTb (PAKTOPbI pUCKa CamMoro pasnuMyHOro CBOMCTBA. PUCKM MHBECTMPOBaHUS B LieHHble Bymaru
BKITHOYAIOT, HO HE OrpaHNYMBAIOTCA CriegyrLMMN pUCKaMu:

a. HedwmHaHcoBble pUCKM:
K HedMHaHCOBBIM pyCKkam B TOM YMCre MOTyT ObiTb OTHECEHbI CNeayLNe PUCKU:

i. CTpaTern4eckui puck cBs3aH c coumarnbHO-MONMUTUYECKMMMN N SKOHOMUYECKMMUN YCNOBUSMI pa3BuTus Poccuiickoi
depepaunm nnu cTpaH, rae BoinyLeHsbl Uy obpallatTca aktmebl @oHAa. [laHHbIN pUCK HE CBA3AH C 0COBEHHOCTAMU
TOrO UNM MHOTO 06 bEKTa MHBECTUPOBaHMS. Ha 3TOT puck okasblBaeT BNUSHUE N3MEHEHWNE NONMUTUYECKON CUTYaLuu,
BO3MOXXHOCTb HacCTynneHuss HebnaronpusiTHbIX (C TOYKU 3pPEHUST CyLLECTBEHHbIX YCNoBU B13Heca) N3MeHeHu B
POCCUINCKOM 3aKOHOAATENbCTBE MM 3aKOHOAATENbCTBE OPYrMX CTpaH, AeBanbBalus HaLWOHanbHOW BamntoThbl,
KPU3NC pblHKA TOCY4APCTBEHHbIX [ONroBbIX 0053aTenbCcTB, OGaHKOBCKMM  KPU3WC, BamoTHbIA  KpU3uC,
npeacraensowmne cobon nNpsmMoe unu onocpefoBaHHOE CneacTBME PUCKOB MOJSIMTUYECKOTO, SKOHOMUYECKOTo U
3aKOHOZATeNbHOro xapakTepa. Ha ypoBeHb CTpaTerMm4eckoro pycka MoryT okasbiBaTb BIUSIHUE U MHOrWe Apyrue
hakTopbl, B TOM 4YUCnE BEPOATHOCTb BBEOAEHWUS] PErMOHarbHbIX 3KOHOMUYECKUX CaHKUMA UMM OrPaHUYEHUN Ha
WHBECTULUMN B OTAENbHble OTpacnyM SKOHOMUKM. K cTpaTermyeckmm puckam Takke OTHOCUTCH BO3MOXHOE
HacTynneHne o6CTOATENLCTB HENPEeOAONIUMOW CUnbl, TMaBHbIM 006pa3oM, CTUXUAHOIO W FEeoMOSNIUTUYECKOro
Xapaktepa (Hanpumep, BOeHHble OencTBusi). CTpaTermyeckum puUCK He MOXeT OblTb OOBLEKTOM pa3yMHOro
BO3JENCTBMSA U yNpaBrneHns Co CTOPOHbI YNpaBnsioLLei KOMNaHn1, He NOANEXUT AnBEPCUUKaLIM 1 HE NOHMKAEM.

ii. CHCTEMHbIN PUCK CBSA3aH C HapylleHueMm (UMHAHCOBON CTabWMbLHOCTN U BO3HMKLLEA HECNOCOBHOCTM BonbLUoro
yncna (UHAHCOBLIX WMHCTUTYTOB BbINOMHATL CBOM (PyHKUMM K obsasatenbctBa. B cuny Gomnbwon creneHu
B3aMMOJENCTBMSA UM B3aUMO3aBMCUMMOCTU (DUHAHCOBLIX WMHCTUTYTOB MexXAy CODON OLeHKa CUCTEMHOro pucka
CMOXHa, HO ero peanu3auunsa MOXeT NOBNUSATL Ha BCEX YY4AaCTHUKOB (DMHAHCOBOTIO pbiHKA. YNpaBndaoLas KoMnaHums
He MMeeT BO3MOXXHOCTEN BO3AENCTBUS HA CUCTEMHBIN PUCK.

iii. OnepauMOHHLIA PUCK, CBA3AHHBLIN C HapyleHnaMn BU3Hec-nNpoLeccoB, HenpaBWbHLIM OYHKLMOHUPOBaAHMEM
TEXHUYECKNX CPEeACTB W MporpammHOro obecneyeHnsi, HenpasunbHbIMK OedcTBUAMK (OespeicTBueM) unn
HeJoOpPOCOBECTHOCTBIO NepcoHana YNnpaBnsiowen KOMNaHuM, ee KOHTPareHToB U NapTHEPOB, NMpUBMEKaemblX K
ynpasneHuio aktueamun ®oHAa, a Takke BCNeACcTBME BHELIHUX (DAKTOPOB, B TOM YMCIe NPOTUBOMNPAaBHbIX 4ENCTBUN
TpeTbux nuy. K onepauvoHHOMY PUCKY OTHOCSITCSI BO3MOXHble YObITKW, SIBUBLUMECS PEe3ynbTaTOM HapyLleHWN
paboTbl UMM HEKayeCTBEHHOro MNM HegobpOCOBECTHOrO MCMOMHEHWSA CBOMX 0053aTenbCTB OpraHusaTtopamu
TOProBnu, KIWPUHIOBBIMW  OpPraHu3auusiMu, ApYruMM  UHGPaCTPYKTYPHbIMKW  OpraHnsaumsaMm  unum  6aHkamu,
ocylecTBnsoWMMM pacyeTsbl. C Lenbio MMHUMM3aLum onepauyoHHOro pyucka Ynpasnstowas KOMNaHns ¢ LOMHKHON
npeaycMOTPUTENBHOCTBID OTHOCUTCS K MNOAOOpY COTPYAHUKOB, OMTMMM3aumMm Or3Hec-npoueccoB u BblGOpy
KOHTpareHToB.

iv. TpaBoBoM pUCK, CBA3aHHLIV C HENPeaCcKasyeMOCTbi0 M3MEHEHMI OENCTBYIOLLEro 3aKoHOAATeNbCTBa, a Takke C
HeCOBEpPLUEHCTBOM 3aKOHOB W MHbIX HOPMAaTMBHbLIX aKkTOB, CTAaHAAPTOB CaMOPEerynvMpyeMblX OpraHv3auui, B TOM



vyucne perynmpyrowmnx ycnosusa Bbinycka nvnun o6pau.leH|/m aKTMBOB, YKa3aHHbIX B WHBECTULIMOHHOMN Oeknapauun.
COBepLueHVIe CAENOK Ha PbIHKaX B pa3finyHbIX KPUCOAUNKUMNAX CBA3AHO C AONOJTHUTETbHbIMU PUCKaMU.

Heobxogmmo Takxke NpuHMMaTb BO BHUMaAHNE PUCKN, CBA3AHHbIE CO CITOXXHOCTbIO HanoroBoro aakoHogartenbCcTtea 1
nNpoTNBOPEYNBOCTbIO €ro TOJIKOBaHUA U NpUMEeHeHUA B cq)epe WHBECTULMOHHON OEeATENbHOCTU, a Takke PUCKHN
M3MEHEHNA HanoroBoro 3akoHoAdaTenbCTBa, KOTOpPble MOryT npuMBeCTU K HeratTMBHOMY BJIMAHUIO Ha NTOroBbIN
WHBECTULMOHHbIN pes3ynbTar.

Mpn aTOM KpaviHe 3aTpyAHWTENbHO NPOrHO3UPOBATb CTENEHb BAUSHUSA TaKMX U3MEHEHWN Ha AeATenbHOCTb Mo
ynpasneHnio PoHAOM Unn UHaAHCOBLIN pe3ynbTaT NHBecTopa.

C uenbio MYHMMK3aLMKM NPaBOBOIO pycka YNpaBnsioLLas KOMMaHUs Co BCE TLLATENbHOCTHI0 OTHOCUTCS K U3YYeHUI0
NU3MeHeHu B HopMmaTtueHoM 6ase. Takke Ynpasnsiowasi KOMNaHWsa B MOJMIHON Mepe WCMOMb3yeT BCE NeranbHble
MeXxaHW3Mbl B3avMOAEWNCTBUSA C OpraHaMu rocyaapCTBeHHOM Briactu, ¢ baHkom Poccuu € uenbio BRvsHWMA Ha
NPVHATUE pPEeLLEeHNIA N0 N3MEHEHNSIM B 3aKOHOAATENbLCTBE B NOSb3Y MHBECTOPOB.

PerynaTopHbIn PUCK MOXET MposABNATLCS B (OPME MNPUMEHEHVS K YNpaBnswowen KOMNaHun CaHKUMNn
perynvpyowmx OpraHoB MO MNPUYMHE HECOOTBETCTBUSI 3aKoHaM, OOLEnpuHATBIM MpasBuniam W cTaHaapTam
npodeccrmoHanbHoOW AesTenbHocTU. CrneactesnmemM peanusaummn perynsaTopHOro pycka MoryT ctatb (OUMHAHCOBbLIE UMK
penyTaunoHHbIe NoTepy YNpasnstoLwen KoMnaHumn, 3anpeT Ha npoBedeHne OTAENbHbIX onepauui no ynpasnieHuio
®oHAOM MNW aHHYNMpPOBaHUE NULIEH3UW YNpasnsaiowen komnanun. C Lenbio UCKIYEHNS PerynaTopHoOro pucka
YnpaBnsowas KOMMaHWs BbICTPOUA CUCTEMY KOPMOPaTMBHOTO YMpaBleHWs W BHYTPEHHEro KOHTpOnsd W
onepaTVBHO MPUHMMAaET Mepbl MO NPUBEAEHWI0 CBOEN AeATeNbHOCTU B MONIHOE COOTBETCTBME C AENCTBYIOLLMMMN
HOPMaTMBHBLIMW aKTaMW.

b. ®uHaHcoBbIE pUCKN:

K domHaHcoBbIM pyckam B TOM yucne MOoryT ObITb OTHECEHDI cnenyrouimne pucku:

PbIHOYHbIN/UEHOBOM PUCK, CBA3AHHbIV C KONebaHNsMM LieH akTUBOB, YKa3aHHbIX B MHBECTULIMOHHOM Aeknapaumm
®oHpa, kypcoB BasntoT, NPOLEHTHbIX CTaBOK M Mp. BCNEACTBUE U3MEHEHWUS] KOHBIOHKTYPbI PbIHKOB, B TOM 4ucrie
CHWKEHUs1 NUKBMAHOCTU. JTU hakTopbl camu no cebe HaxogATcsa Mog BNMSIHUEM TakuxX OOCTOATENLCTB, Kak
HebnaronpusaTHasi couManbHO-IKOHOMMYECKAs MMM MONUTUYEecKas CUTyauusi, U3MEHEHUe perynaTopHon cpeel,
JeBanbBauusi Unu CyLecTBeHHbIE konebaHnsa KypcoB obMeHa BantoTbl, CTUXMIHbIE 6eCTBUS.

BanioTHbIN pUCK XapakTepnsyeTcs BO3MOXHbIM HeBnaronpuaTHbIM U3MEHEHNEM Kypca pybns unm nHow BantoThl,
B KOTOPOW HOMWHUPOBAaH (PUHAHCOBbLIN MHCTPYMEHT, NO OTHOLLEHWUIO K KypCy pybmns unv MHOWM BamnioTbl, B KOTOPOW
paccunTbiBaeTCA MHBECTULIMOHHBIN pe3ynbTaTt uHBectopa. lMpu 3TOM HeraTMBHO MOXET M3MEHUTLCH Kak CTOUMOCTb
aKTUBOB B pe3ynbTaTe MHAMALMOHHOIO BO3AEVWCTBUS U CHXKEHUW peanbHOW NOKynaTenbHOM CMOCOOHOCTH akTMBOB,
Tak 1 pasmep 0653aTenbCTB N0 PMHAHCOBLIM MHCTPYMEHTaM, UCNOMHSAEMbIM 3a CYET akTnBoB PoHAa.

npOLl,eHTHblﬁ PUCK 3aKn4vaeTca B BEPOATHOCTU BO3HMKHOBEHUA y6bITKOB NN CHWXeHnA I'IpVI6bIJ'IVI no npuyunHe
M3MEHEHUA YPOBHA NPOLEHTHbIX CTaBOK, a TakKkKe He6r|aronpm;|THoro N3MEHEHNA KpI/IBOI7I KpeauTHbIX cnpenos. I'Ipm
9TOM CTOMMOCTb (*)VIHaHCOBbIX MHCTPYMEHTOB MOXET KaK pacTu, Tak U CHMXaTbCA, U €e POCT B NPOLUSIOM HE O3HaYaeT
€e pocTa B 6y,D,yLL|,9M. [aHHbIN PUCK ABNAETCA YaCTHbIM Clly4aeM PbIHOYHOIo puUcka.

Puck nukBMAHOCTM peannsyeTcs Npu COKpPaLeHUn Unmn OTCYTCTBUM BO3MOXHOCTU NpruobpecTn nnv peanvs3osarb
(PUHAHCOBbBIE MHCTPYMEHTbI B HE0GXxoanMoM obbeme u Mo Heobxoaumon ueHe. Mpu onpeaeneHHbIX PbIHOYHBLIX
YCMOBUSIX, €CNN NNKBUOHOCTb PblHKA HeadeKBaTHa, MOXeT OTCYyTCTBOBaTb BO3MOXHOCTb OMpeAenMTb CTOUMOCTb
Wy yCTaHOBUTL CNpaBeAIUBYHO LieHy (DMHaHCOBOrO akTMBa, COBEPLUNTL CAENKY MO BbIFOAHOM LieHe. Ha pbiHke MoryT
MPUCYTCTBOBATb TOMBKO WHAWMKATMBHbIE KOTUPOBKM, YTO MOXET MpUBECTM K TOMY, YTO aKTMB Henb3s Oyget
peanu3oBaTb M, Takum 06pa3oM, MHCTPYMEHT OyaeT HaxoauTbCs B cocTaBe akTmBoB PoHAa A0 KOHLA Cpoka
noraweHns 6e3 BO3MOXHOCTV peanu3aumu.

Pa3sHble BMAblI pUCKOB MOryT ObiTb B3aMMOCBSI3aHbl Mexay coGoi, peanusauusi OLHOTO pUCKa MOXET M3MEHSTb YPOBEHb WU
NPUBOAMTbL K peann3aumm ApyrMx pUCKOB.

MoMMMO (PMHAHCOBLIX U HE(MUHAHCOBbLIX PUCKOB WMHBECTUPOBaHME B aKTUBbI, NMPeAyCMOTPEHHble WMHBECTULMOHHOWM
geknapaumen ®oHaa, MOXeT BKIOYaTb CreayloLme pUCcKu:

c. KpeaunTHbIn pUCK, CBA3AHHLIN C HEUCNONHEHNEM OOMKHUKOM CBOMX (PMHAHCOBLIX 0065a3aTenbLCTB Unu He6J'IaFOI'IpI/1F|THbIM
N3MEeHeHNneM NX CTOMMOCTU BCreacTeue yxyaleHusa CMOCOBHOCTU AOMKHMKA UCMONHATL Takne obsizaTenbCcTBa.

K 4Yncny KpeanTHbIX PUCKOB B TOM YUCI1E€ OTHOCATCA:

Puck pedonta no obnuraumsim M WHbIM OOMTOBbIM LiEHHbIM Gymaram, KOTOpbIA 3akrnodaeTcs B BO3MOXHOM
HennaTexXecnoCoOHOCTU SMUTEHTA AONTOBLIX LEHHbLIX Bymar v (unu) nuu, npeaocTaBuBLINX obecneyeHme no aTum
LUeHHbIM Gymaram, 4YTo NpuBeOEeT K HEBO3MOXHOCTU WM CHUXEHWUIO BEPOSITHOCTU MOracuTb [ONTOBble LiEHHbIE
6ymaru (NpoM3BEeCTU KyMOHHbIE BbIMMAThl MO HUM, UCNOMHUTL 06s3aTeNbLCTBA MO BbIKYMY, B TOM YMCe AOCPOYHOMY,
JONTOBbIX LeHHbIX Bymar) B Cpok u B NofnHoM obbemMe. MHBecTop HeceT puck aedonta B OTHOLEHUM aKTUBOB,
BXoAsLWmx B coctaB doHaa.
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ii. PWcK KkOHTpareHTa — TpeTbero nuua NposiBNSETCS B pUCKe HEUCMONHEHUsT 0ba3aTensCTB nepeq YnpasnsioLlen
KOMMaHMen CO CTOPOHbI KOHTPAreHToB. YNpasnsAoLwas KOMNaHNa He MOXeT rapaHTMpoBsaTb bnarme HamepeHus u
cnocobHocTb B OyAyLiem BbINOMHATE NPUHATbIE Ha cebs 0bs3aTenbCTBa CO CTOPOHbI PbIHOYHBIX KOHTPareHToB,
OpokepoB, pacyeTHbIX OpraHu3auui, Aeno3nTapues, KIMPUHIOBbIX CUCTEM, PacyeTHbiX OaHKOB, MNNaTEXHbIX
areHToB, BMPX 1M NPOYMX TPETLUX NNL,, YTO MOXET NPMBECTM K NOTEPSIM KINWEeHTa, HECMOTPSA Ha NpeanpuHUMaemble
YnpasnsioLen KoMnaHmen yeunus no 4o6pocoBeCTHOMY BbiGOpY BblLLENepeYnCreHHbIX nuL.

d. UHBecTMpoBaHMe B NpouU3BOAHbIe (PMHAHCOBbIE UHCTPYMEHTbI (bloYEPCHbIE 1 OMLMOHHbIE AOTOBOPbI (KOHTPAKTbI)),
KaK npaBuro, CBA3aHO ¢ GOMbLIMM YPOBHEM PUCKA M MOXKET ObITb COMPSKEHO CO 3HAYMTENbHLIMU YObITKAMM.

Tak, Npu MNOKynKe OMUMOHHOIO KOHTPakTa notepu, B OOLLEM cryyae, He MPEBLICAT BEMUYMHY YNiayeHHbIX NpemMun,
BO3HarpaxaeHus M pacxofoB, CBA3aHHbIX C MX COBeplueHMeM. B To Bpems kak npopaxa OMUMOHHBIX KOHTPaKTOB U
3aKnoyeHne ObloYepCHbIX A0rOBOPOB (KOHTPAKTOB) MPU OTHOCUTENBHO HeGoNbLUMX HEGNAronpUATHLIX KonebaHusax ueH
Ha pbIHKE MOTYT NPMBECTM K 3HAYMTENbHbIM YObITKaM, a B Criydae NpoAaxu (pboYEPCHBIX KOHTPaKTOB WM MpOAaxu
OMNUUOHOB Ha NOKYMKY (ONUMOHOB «KOMM») — K HEOrPaHUYEHHbIM YBbITKaM.

MomnMo 06LLEr0 PBLIHOYHOrO pUCKa MPW COBEPLLUEHUM OMEpauMn Ha pblHKE LEHHbIX Bymar B crydYae COBEpPLUEHUS
onepauuit ¢ NPOM3BOAHLIMU (PMHAHCOBLIMU MHCTPYMEHTAMU BO3MOXEH PUCK HEONAronpuUsSiTHOrO M3MEHEHUST LiEeHbl Kak
(PVMHAHCOBLIX MHCTPYMEHTOB, SIBNSIOWMNXCA 6a3UCHBIM aKTUBOM MPOU3BOAHBIX (PUHAHCOBLIX MHCTPYMEHTOB, Tak U PUCK B
OTHOLLEHMN aKTMBOB, KOTOpbIe crnyxaT obecneyeHnemM. B criydae HebnaronpusTHOrO M3MeEHeEHUS LieHbl PoHA MOXET B
CpaBHUTENbHO KOPOTKUMA CPOK NOTEPSATb CPeAcTBa, sBnswwmecs obecneyeHWem no npousBogHOMY hMHAHCOBOMY
WHCTPYMEHTY.

e. UHBecTMpoBaHMIO B MHOCTPaHHbIE LiEHHble OymarM U npousBoaHble (PMHAHCOBLIE MHCTPYMEHTbl, 6a3oBble
aKTMBbl KOTOPbIX MMEKT MHOCTPAHHOE MPOUCXOXAEHWE, MPUCYLLM ONWCaHHbIE BbILE PUCKM CO CregylLwumm
ocobeHHocTAMU. NHOCTpaHHble OMHAHCOBBIE MHCTPYMEHTbI M akTuBbl MOTYT ObiTb MprobpeTeHbl 3a pybexom unm Ha
POCCUIACKOM, B TOM YMCME OpPraHW3OBaHHOM pbiHKE. MNPUMEHUTENBHO K TakMM WHCTPYMEHTaM CTpaTernyeckuin puck,
CUCTEMHBIA PUCK W MPaBOBOW PUCK, CBONCTBEHHbIE POCCUMWACKMM pPbiHKaM, AOMOJSHATCA aHanormMyHbIMU purcKamu,
CBOWICTBEHHBIMW CTpaHaM, rae BbiNyLleHbl 1/unn obpallaTcs 3T akTuebl. BoaMoxHOCTH cyaebHon 3awmThbl npas Ha
WHOCTPaHHbIE aKTMBbl MOryT BbiTb CyLLECTBEHHO OrpaHnYeHbl HEO6X0AMMOCTLIO 0bpalleHns B 3apybexHble cyaebHble n
npaBoOXpaHUTENbHblE OpraHbl.

f. PUCK BO3HMKHOBEHMA (POPC-MAXKOPHLIX OBCTOATENLCTB, TakMX KaK MPUPOAHbIE KaTaKMU3Mbl, TEXHOTeHHble
KaTacTpodbl, MaccoBble Gecropaaku, 3a6acToBku, 60eBble U BOEHHbIE AeNCTBUSA.

g. Monutnyeckne M 3KOHOMMYECKME PUCKMU, CBHA3AHHbIE C BO3MOXHOCTbIO W3MEHEHWSI MOMUTUYECKOW CUTyaLuw,
aKcrponpuauum, HauMoHanusauum, NPoBeAEHNUS MOMUTUKW, HaMPaBREHHOW Ha OrpaHWyYeHVe WHBECTWLUMIA B OTpaciu
3KOHOMWKM, sIBRsiOLUMECS cdepoli 0cobbix rOCYAapCTBEHHbIX UHTEPECOB, BBEAEHWEM CaHKLMIA CO CTOPOHbLI CTpaH B
OTHOLLUEHWUN OTAENMbHbIX KOMMAaHWMN, SBMSIOLWMXCA 3MUTEHTaMWU LEeHHbIX Gymar unm KoHTpareHTamu, Oeno3vtapusimu,
areHTamu no cAerkam, a Takke B OTHOLLEHWUN CEKTOPOB 3KOHOMUKM U CHETOB BMNOTb A0 3anpeTa uiv GrIoKMpOoBKY BbIBOAA
aKTUBOB, NafeHVWeM LIeH Ha 3HEepropecypcbl M npounmu obctoaTenscTBamu. MHBecTMpoBaHWE B LeHHble Bymaru
3MUTEHTOB Pa3BMBAIOLLMXCS CTPaH CBSI3aHO C Gonee BbICOKOW CTEMeHblo pucka Mo CPaBHEHMIO C MHBECTMPOBAHUEM B
LeHHble BymMary SMUTEHTOB U3 Pa3BUTbIX CTPaH.

h. Puck 6aHKpOTCTBa SMUTEHTA aKLUMM, KOTOPbIV NPOSIBNSAETCA B PE3KOM NageHu LieHbl akumi akLuMoHepHoro obLecTtsa,
NPU3HAHHOTO HECOCTOSITENbHBLIM, UMW B NPeaBUAEHUN TaKOM HECOCTOATENbHOCTU. [aHHbI PUCK SIBNSIETCS Y4acCTHbIM
cny4yaem pbIHOYHOMO pUCKa.

MNMpaBa n 06s13aHHOCTM YnpaBnsaowen KoMnaHum

[o patbl 3aBeplueHns (okoH4aHus) cdopmupoBaHus PoHAa Ynpasnsowas KOMMaHWsA He pacrnopsikaeTcs MMYLLEeCTBOM,
BKITIOYEHHbIM B cocTaB PoHaa npu ero hopMmMpoBaHum.

YnpasnsoLlas KOMNaHWst COBepLIaeT CAENKU C UMYLLECTBOM, COCTaBnaWwmnM OoHA, OT CBOErO MMEHMU, yKa3biBas Mpu 3TOM,
YTO OHa [OEeWCTBYEeT B KA4eCTBE [OOBEPUTENMbLHOIO YNpaBnsiowlero. OTO YCMNOBUME CUMTAETCSl COOMIOAEHHbIM, €crniv npu
COBEpLUEHNM OEeNCTBUIA, He TPeOyHLIMX MUCbMEHHOro OdOpPMIeHUs, Apyras CTOpoHa OyaeT umHgopmupoBaHa 06 ux
COBEpLUEHNN [OBEPUTENBHBIM YNPaBAsOWUM B 3TOM KayecTBE, @ B MUCbMEHHbIX [AOKYMEHTax Mocre HauMeHOBaHMWS
YnpasnstoLlen kKomnaHum caenada nometka "[.Y." n ykasaHo HasBaHvue PoHaa.

Mpu oTCyTCTBUM YKa3aHUs O TOM, YTO YNpaBnsitoLwasi KomnaHus AeUCcTBYEeT B Ka4YeCTBE JOBEPUTENBHOMO YNpaBnsoLwWwero, oHa
06s13bIBaeTCs nepes TPETbUMM NULEAMU NINYHO U OTBEYaeT Nepes HAMM TOMbKO NpUHaaexallm e UMyLLECTBOM.

YnpasenswoLwasa KoMnaHus:

a. ocyulecTBndeT osBepuTenbHoOe yrnpaBrieHne doHaom nyTem coBepLiueHnsa ntobbix rOPULMNYECKUX U haKTUYECKNX 4ENCTBUN
B OTHOLUEHUWN CcOocCTaBndwllero ero MmyulecrtBa, a TaKXe OCYyLleCTBAeT BCe MnpaBa, yOOCTOBEpPEHHble LEeHHbIMU
6ymaraMV|, cocTtasnsaowmmn ®oH, BKoYas Npaso rosoca no rofioCcyronm UeHHbIM 6ymaraM;

b. npeabaBNseT UCKM M BbICTyrnaeT OTBETYMKOM MO WMCKaM B CyAe B CBSASW C OCYLLECTBIEHWEM [OesTenbHOCTU Mo
[OBEPUTENBHOMY YNpaBneHuto PoHAoM;
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,D,eIZCTByﬂ B Ka4yeCTBe OoBepuUTesibHOro ynpasnsdtowlero doHaom, BnpaBse npu ycnosuu cobntoaeHus YCTaHOBJI€HHbIX
HOPMaTMBHbLIMU aKkTaMu B cpepe (PUHAHCOBbLIX PbIHKOB TpeGOBaHVIVI, HanpaBleHHbIX Ha orpaHn4YeHne pucKos, 3aKrnko4vaTb
O0roBopbl, ABNAKOLWLMECA NPON3BOAHbIMA CbMHaHCOBbIMI/I WHCTPpYyMEHTaMU,

BnpaBe nepefaBaTb CBOM npaBa U 06s3aHHOCTM MO [OroBopy [AOBEpuTenbHoro ynpaeneHus PoHaom apyroin
yMpaBrsioLlel KOMNaHuM B nopsiake, B Nopsiake, yCTaHOBMEHHOM B COOTBETCTBUM C ab3alem nepBbiM NyHKTa 5 ctatbu
11 depepanbHoro 3akoHa "O6 MHBECTULUMOHHBIX hoHaax";

Bnpase npoBecTu ApobrneHne NHBECTULIMOHHBLIX NaeB Ha YCMNOBUSIX U B NOPAAKE, YCTAHOBMEHHbIX 3aKOHOAATENbCTBOM
Poccuiickon degepaunm 06 MHBECTULMOHHBIX DOHAAX;

BrpaBe NMpUHATbL peLleHre o NpekpaileHun ®oHaa;

BrpaBe MoracuThb 3a CHET MMYLLECTBA, cocTaBnsowero PoHa, 3a40MmMKEHHOCTb, BO3HUKLLYIO B pe3yrbTaTe UCNOMb30BaHNSA
YnpaBnsiowien KomnaHuer COOCTBEHHbIX OEHEeXHbIX CpeAcTB AN BbiNMaTbl AEHEXHOW KOMMNEHcauuu BnagenbLam
VIHBECTULIMOHHBIX NaeB.

Ynpaensiowas komnaHus obssaHa:

a.

OCYLLECTBNSATb AOBEpPUTENbLHOE yrnpaeneHne ®oHaom B cootTBeTcTBUMN ¢ PepepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX
doHpax", apyrmmmn degepanbHbIMY 3akoHaMu, HOpMaTMBHbLIMU akTamn baHka Poccum u MNpasunamu;

OeCcTBOBaTb pa3yMHO 1 AOOPOCOBECTHO NPU OCYLLECTBNEHUN CBOMX NPaB U UCMONHEHNM 06A3aHHOCTEN;

nepefdaBaTb MMYLLECTBO, cocTaBnstolee PoHA, AnA ydeTa u (Unu) xpaHeHus CreumanuavpoBaHHOMY Aeno3uTapuio,
ecnu Ons otaenbHbIX BUOOB MMYLLECTBA HOPMAaTMBHLIMU MPaBOBbIMK akTamu Poccuiickon degepauumn, B TOM Yucne
HopMaTUBHbIMU akTamu BaHka Poccum, He NpegycMOTPEHO MHOE;

nepepasaTb CneumanmsmpOBaHHomy AenosnTapuio HesamMeaMTellbHO C MOMEHTa WX COCTaBlieHUA UK nonyvYeHund
Konuun Bcex NepBUYHbIX JOKYMEHTOB B OTHOLLUEHUN UMYLLIeCTBa, COCTaBdaoLWero doHp;

pacKpbiBaTb Mchopmaumo 0 [aTe cocTaBneHus cnucka BrnagensueB VMIHBECTUUMOHHBLIX NaeB Ans ocyulecTeneHna nMmm
CBOKX NpaB He no3aHee Tpex pa6oqv|x [OHen 00 faTbl COCTaBneHus YKa3aHHOro crnmucka,

pacKpbiBaTb OTYETHI, Tpe60BaHVIﬂ K KOTOPbIM yCTaHaBNMBaKTCA BaHnkom Poccuu;

Mpu OCYLLIECTBMEHNMN CBOEN AeATENbHOCTU BbISIBMSATH KOH(IUKT UHTEPECOB U YNpaBnaTb KOH(PIMKTOM UHTEPECOB, B TOM
yucrie nyTem npenoTBpaLleHUss BO3HUKHOBEHMUSI KOH(MUKTA WMHTEPECOB W (MNW) PacKpbiTUS UM NpegocTaBreHns
MHDOPMaLMU O KOH(NUKTE UHTEPECOB;

packpbiBaTb UHGopMauumio o PoHae B cooTBeTcTBMU C PefeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax";

cobniopats lMpaBuna, a Takke MHble TpeboBaHWs, NpefycMOTpeHHble PenepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX
¢doHaax" n HopmaTMBHbIMK akTamu baHka Poccuu;

00 BO3HWKHOBEHMSI OCHOBaHUIN npekpaleHns doHga obecneunTsb:

i.  Nokynky (npogaxy) YNONHOMOYEHHbIM MLOM MHBECTULIMOHHLIX NaeB Mo LieHe, KOTopasi He MOXeT OTnu4yaTbCsl OT
pac4eTHOW CTOMMOCTM OAHOrO VIHBECTUUMOHHOIO Nas 6onee YeM Ha BENUYMHY, YCTAHOBIEHHYHO NyHKTOM 5.2 Mpaeun;

ii. nmokynky (npopaxy) MapkeT-MenkepoM Ha OpraHu3oBaHHbIX TOprax, MNPOBOAMMbBIX POCCUICKOW Bupxen,
VIHBECTULIMOHHBIX MAaeB MO LieHe, KOTopas HE MOXET OTNINYaTbCsl OT PACYETHOW LeHbl 04HOro VIHBECTULIMOHHOIO nas
6onee 4Yem Ha BENMUYMHY, YCTAHOBIMNEHHYO NyHKTOM 5.6 MNpasun.

YHpaBnmom,aﬂ KOMNaHuAa He BrnpaBe:

a.

pacrnopspkaTtbCs  MMyLLecTBOM, cocTtasnsaowmm doHg, 6e3 npeasaputensHoro cornacus  CreumanuavpoBaHHOro
AenosnTapus, 3a UCKNIOYEHWeM COENOoK, COBEpLUaeMbIX Ha OPraHW30BaHHbIX TOprax, NPOBOAWMMbIX POCCUIACKOW WIn
WHOCTPaHHOM Bupxxer MMBo MHBIM OpraHM3aTopoOM TOProBMw;

pacnopskatbCa AEHEeXHbIMU CPeacTBaMu, HaxoOALWMMUCH Ha TpaH3UTHOM cuyeTe, 6e3 npenBapuTEnbHOro cormacus
CneunanvampoBaHHOro AenoanTapus;

MCMonb30BaTh MMYLLECTBO, cocTasnsallee PoHA, aAns obecrneyeHnss MCMONHEeHUss COBCTBEHHbIX 00s3aTenbCTB, He
CBA3aHHbIX C 4OBEPUTENbHBLIM yripasneHem oHAoM, Unu ans obecnedeHnss UCNonHeHNs 06a3aTenbCTB TPETbUX MULL;

B3MMaTb MPOLEHTbI 3a MONb30BaHUE AEHEXHBbIMW CPEeACTBAMU YNpPaBsHOLWEN KOMMAHUW, NPedoCTaBEeHHbIMU OIS
BbINMaThl AEHEXHON KOMNEHcauuy Brnagenbuam VIHBECTULIMOHHbBIX NaeB B CryYae HeJoCTaTOMHOCTU [lEeHEXHbIX CPEACTB,
cocTaBnsawLmx PoHa;

,D,eIZCTByﬂ B Ka4yeCTBe O0BEepUTENibHOro ynpasnatowero aktmsamu doHpa cosepliatb cnegywuwme caenkn mnn gaBatb
nopy4eHna Ha coBepLueHne crneayrowmnx caenok:

i. Mo npuobpeTeHMio OOBLEKTOB, He NpenycMOTpeHHbIXx PeaeparnbHbIM 3akOHOM "O6 MHBECTULMOHHBIX doHaax",
HopMaTuBHbIMK akTamn baHka Poccun, nHBeCcTULMoOHHOM aeknapaunen doHaa;

ii. Mo 6e3B03ME3OHOMY OTUYXXAEHMIO UMYLLECTBA, COcTaBnstowero PoHg;



3.5.

3.6.

vi.

Vii.

viii.

Xi.

Xii.

B pe3dynbTaTe KOTOPbIX lepasnmou.lelh KOMNaHnewn NpuHUMaeTcA 06s13aHHOCTb MO nepenaye nMmyllecrtsa, KOToOpoe B
MOMEHT MPUHATUSA Takown 005a3aHHOCTM He cocTaBnseT akTuebl PoHAA, 3@ UCKMHYEHMEM CLEIOK, coBepliaeMbliX Ha
OpraHM3oBaHHbIX TOprax, Npu ycrnoBun oCyLLECTBIIEHNA KIMUPUHIa NoO TakKUM cOerikam;

no npmo6peTeHmo nuvyulecTea, ABndarolleroca npeaMmeTom 3anora unm NHoro obecneyeHus, B pes3ynbTate KOTOpPbIX B
coctaB doHAa BKIHOYaeTcs MMYLLECTBO, ABndoLleecd npeameTom 3anora uin nHoro obecneyveHus;

[OroBOPOB 3alMMa Wnn KpeaWTHbIX JOroBOpoB. YkasaHHOE MpaBurio HE PacnpoCTpaHsAeTCsl Ha cryyau MonyyeHus
OEHEeXHbIX CPeAcTB [Ans noraweHus VHBECTUUMOHHbIX NaeB MpyW  HEeAOCTaTOMHOCTU  [AEHEeXHbIX CPeacTs,
cocTaBnsowmx OoHA, 1 3aKMoYeHUst JOFOBOPOB Peno B CryyasX, YCTaHOBMEHHbIX HOpMaTUBHLIMK akTamu BaHka
Poccun. Tpu 3TOM COBOKYMHbIA OBGbEM 3afOMKEHHOCTW, MNOAMEXallel MoralleHio 3a Cc4eT MMYLLeCTBa,
cocTtaenstowero PoHA, No Bcem [oroBopamM 3anma U KpeauTHbIM JOroBopaM He JOMKeH npeBbiwaTte 20 NpoLeHToB
CTOMMOCTU 4MCTbIX akTuBoB @PoHpga. Cpok npuBneYeHus 3aemMHbIX CPeACcTB MO KaxAoMy [OroBopy 3anma u
KpeanTHOMY [OroBopY (BKMHOYas CPOK NPOANIEHUS) HE MOXET NPEeBbILLAaTh WeCTb MECSALEB;

cAenku peno, NoAnexalume NCNOMHEeHNIo 3a cHeT umyllectea ®oHaa 3a UCKNIOYEHNEM CriyYaeB, NpeayCMOTPEHHbIX
nyHKTom 2.6 MNMpaeun;

caernkv no npuobpeTteHuto B coctaB PoHaa myLLIeCTBa, HaxoasALWerocs y YnpasnsioLwen KoMmnaHum B 4OBEPUTENBHOM
ynpaBneHnn no MHbIM AOroBOpaM, U UMYLLECTBA, COCTaBISOLLEr0 akTUBbI aKLMOHEPHOIO MHBECTULIMOHHOTO boHAa,
B KOTOPOM YnpaenstoLasi KoMNaHWs BbINONHAET PYHKUMM €AMHONTMYHOTO UCMNONHUTENBHOMO OpraHa, 3a UCKITYEHNEM
CAEerNoKk B CBSI3W C MpUHATMEM B [OBEpUTENbHOE ynpaBneHue u (Mnu) npuobpeTeHvem 3a CYeT MMYLLEeCTBa,
HaxopsLlerocs B JOBEPUTENBHOM YrpaBeHUN, MHBECTULIMOHHBIX MaeB NaeBoro MHBECTULIMOHHOTO (hOHAA B Cryyae,
yCTaHOBMNEHHOM YaCTbi0 BOCEMHaALaTol ctatb 5 PegepanbHoro 3akoHa ot 22 anpensa 1996 roga N 39-93 "O pbiHke
LeHHbIX Bymar";

COENKM MO OTUYYXAEHUIO MMYLLECTBA, cocTaBnsowero PoHa, B cocTaB MMYLLECTBA, HAaXoAsLWerocs y Ynpasnsiowen
KOMMaHU B OBEPUTENIBHOM YNpaBrieHnM No MHbIM JOroBopaMm, Uiu B COCTaB MMYLLIECTBa, COCTaBNSIOLLErO aKTUBbI
aKUMOHEPHOrO MHBECTULIMOHHOIO hoHAa, B KOTOPOM YNpaBnsioLasi KOMNaHUsi BbINOMHAET PyHKUMM eQuHONUYHOro
WCMOMHUTENBHOMO OpraHa, 3a UCKIMIYEHNEM COENOK B CBSI3WN C NPUHATMEM B JOBEPUTENbHOE yrpaBsreHue u (1nu)
npuobpeTeHneM 3a CHET UMYLLLECTBA, HAXOAALWErocs B 4OBEPUTENBHOM YNpaBneHnn, MHBECTULMOHHbBIX NaeB NaeBoro
MHBECTULMOHHOTO boHAa B Cryyae, yCTaHOBNEHHOM YacTbio BoceMHaauaTon ctaten 5 degepanbHoro 3akoHa oT 22
anpens 1996 roga N 39-®3 "O pbiHke LeHHbIX bymar";

coenku no npuobpeTteHuio B coctaB ®oHAa LeHHbIX ByMar, BbiNyLeHHbIX (BbldaHHbIX) yYacTHUKaMK YnpaensioLei
KOMMaHWN, WX OCHOBHLIMM U MNPEeobnaJallMMM XO3ANCTBEHHLIMU OOLWECTBaMKN, OOYEPHUMU W 3aBUCMMbIMM
obLiecTBamu YnpasnatoLien koMnaHum, a Takke CneunannsampoBaHHbiM aenoautapuem, Peructpatopom;

caenku no npuobpeTeHuto B coctaB doHAa nMyLLecTBa, NpuHaanexaiiero YnpasnsioLlen KOMNaHum, ee y4acTHUKaM,
OCHOBHbIM U NpeobnaaaLmMM X03aNCTBEHHBIM 06LLIECTBAM €€ YHaCTHUKOB, €€ A0YEPHUM U 3aBUCUMbIM OOLLEeCTBaM,
nnbo No OTYYXKAEHWIO UMYLLLECTBA, cocTaBnsowero ®oHA, ykazaHHbIM nvuam;

no npuobpeteHuio umywiectsa y CneumanuanpoBaHHOIO Oeno3uTapusi, C KOTOPbIM YNpaBnsiolwen KoMMaHuen
3aKMYeH J0roBop B cOOTBETCTBUM ¢ PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHAax", MMBO N0 OTHYKOEHMIO
UMYLLECTBA YKa3aHHOMY Nnuuy;

caenkv no npuobpeTteHnto B coctaB PoHAa LieHHbIX Bymar, BbinyLweHHbIX (BblAaHHbIX) YNpaBnsAoLen KoMnaHmen, a
TakKe aKUMOHEPHbIM WMHBECTULIMOHHBIM (DOHAOM, aKTMBbl KOTOPOro HaxoAsaTCs B [OBEPUTENbHOM YMpaBneHuu
Ynpaenswoowen KoOMnaHum unu  YHKUMM  €OVHOMNMYHOTO WUCMONHUTENBbHOrO OpraHa KOTOpOro OCyLiecTBhseT
YnpaensioLas KoMnaHus.

f. 3akmoyaTtb OOroBOpbI BO3ME3OHOIO OKasaHUSA YCNyr, nognexaiwiux onnate 3a cyeT aktuoB doHpa, B criyyasx,
YCTaHOBIEHHbIX 3aKkoHoAaTenbCTBOM Poccuiickon ®eaepaumnm 06 MHBECTULMOHHBIX hOHAAX;

g. npmoGpeTaTb akunn akumoHepHoro MHBECTULIMOHHOIO d)OH/J,a, aKTBbl KOTOPOro HaxogATCA B ee O0oBepuTesibHOM
ynpasneHun nnm beHKLl,I/II/I €ANHONTMYHOI O UCNOJTHUTENBbHOIO OpraHa KOTOPOoro OHa UCNOJNHAET, a Takke MHBECTULIMOHHbIE
nau naeBoro MHBECTULIMOHHOIO CbOH,D,a, HaxogsAlweroca B ee ooBepuUTeribHOM ynpasneHun.

OrpaHunyeHns Ha coBepLUeHMe CAENOK C LeHHbIMM Bymaramum, ycTaHoBneHHbIe ab3auamum Vii, Viii, X, Xi noanyHkTa e nyHkTa 3.4
[MpaBwn, He NPUMEHSIIOTCA, eCNW CAENKM C LieHHbIMK BymMaramu coBepLUIaloTC Ha OPraHM30BaHHbIX TOPrax Ha OCHOBE 3asiBOK
Ha Nokynky (MpoAaxy) Mo Haunmy4yLwMm U3 yKasaHHbIX B HAX LieHam Mpy YCroBuUW, YTO 3asiBKW aApecoBaHbl BCEM y4aCTHMKaM
TOProB 1 MHOpPMauusi, NO3BONALLAA NAEHTUMMLMPOBATL NOAABLUNX 3aSBKM YYAaCTHUKOB TOProB, HE PackpbiBaeTCs B Xo4e
TOPros APYrMM y4acTHUKaM.

OrpaHuyeHmnst Ha coBepLUeHUe cAernok, ycTaHOBIEHHbIe ab3aleM ix noanyHkTa e nyHkta 3.4 [NpaBur, He NPUMEHSIOTCS, ECIN:

a. CAesikm coBepLiakoTca C UeHHbIMU 6ymaraMV|, BKMIOYEHHbIMU B KOTUPOBAasibHbIE CMCKM POCCUNCKUX DOHO0BbIX 6I/1p)K;

b. coenkv coBepluaoTcs Npy pasMeLLeHUN OOMNONMHUTENbHBIX LEHHLIX ByMar akLMOHEPHOro 06LLecTBa Npu OCYLLECTBMNEHNN
Ynpaensiowen KoMnaHuen npaea akuuMoHepa Ha NpPevMMyLeCTBEHHOe NPUoGpeTeHne akumii U SMUCCUOHHBIX LEHHbBIX
Gymar, KOHBEPTUPYEMbIX B aKLMK 3TOrO akLMOHEPHOTO 06LLEeCTBa;
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C. CcOenkv SBNSATCS cAenkamu No NpMoGpeTeHunIo akLMi akLMOHEePHbIX 0BLLECTB, KOTOpbIe HAa MOMEHT COBEpLUEHUSI CAEMOK
ABMANNUCH 3aBUCUMBIMU (JOYEPHUMM) XO3SINCTBEHHBIMU OBLLECTBaMKU YNpaBnsioLeid KOMNaHuu B cuiy npuobpeTeHust
nocregHemn ykasaHHbIX akLMi B MMYLLIECTBO, COCTaBnsioLee akTebl doHaa.

Mo caenkam, coBepLUEHHbIM B HapyLueHue TpeboBaHui ctaTbk 40 deaepansHbiM 3akoHOM "O6 MHBECTUUMOHHBLIX hoHaax",
Ynpasnswoowas KoMmnaHus o006s3biBaeTca nepef TPeTbUMM fuuamMu IMYHO M OTBEeYaeT TOMbKO MpUHaAnexawum en
UMYLLIECTBOM.

MNpaBa BnagenbueB MHBECTULMOHHBLIX NaeB. MHBeCTULMOHHLIE Naun

MpaBa BnagenbLeB MIHBECTULMOHHBLIX NAaeB yoocToBepsAoTCs VIHBECTULMOHHBIMU NasMU.
VIHBECTULMOHHBIN Nan ABNSETCA MMEHHOW LieHHOW Bymarom, yooCcToBepsitoLLEen:

a. [Jonio ero Bnagenbla B npase cO6CTBEHHOCTM Ha MMYLLIECTBO, cocTaBnstoee OoHa;

b. npaBo TpeboBaTb OT Ynpaenstowen KOMnaHn1 Hagnexallero 4oBepuTenbHoro ynpaenenns ®oHaowm;

C. MpaBO Ha MosyYeHne AEHEXHOW KOMMeHcaLuun npy npekpalieHny 4oroBopa AOBEepUTENbHOro yrpasneHns PoHaoM co
BCEMM Bragenblamy VIHBECTULMOHHbIX NaeB (NpekpalleHun doHaa);

d. npaBo Bnagenbua WMHBecTUUMOHHOrO nas B nwbon paboumin aeHb TpeboBaTb OT YMNOMHOMOYEHHOro nuua MOKYMKu
VIHBECTULMOHHOIrO nasi NMo LeHe, copasMepHOW MpuXoasilencs Ha Hero gone B npaBe obuwein cobCTBEHHOCTM Ha
UMyLLLeCTBO, cocTaBnstowee PoHa, Ha NpegycMOTpeHHbIX [paBunaMmm ycrnoBusix;

€. npaso npogaTb ero Ha bupxe, ykazaHHow B nyHkTe 1.14 MNpasun, Ha npeaycMOTpeHHbIX [paBunamm ycnosusx;

f. npaBo Bnagenbua VIHBECTULMOHHOrO Nasi, ABMSOLWErocst Y NoHOMOYEHHbIM NTMLIOM, B CPOK, YCTaHOBIIEHHBI MpaBunamu,
TpeboBaTh OT YNpaBnstoLen KoMMnaHum noraleHns npuHaanexatiero emy MIHBeCTULMOHHOTO Mas 1 BbiMMaThl B CBA3M C
3TUM [EHEXHON KOMMeHcalun, copa3MepHol NPUXOAALIENCcs Ha Hero gone B npase o6Liei coBCTBEHHOCTUM Ha
MMyLLLEeCTBO, cocTaBnsowee PoHa.

Kaxgbih IHBECTMLMOHHBLIA Nal yaoCTOBepsieT OOWHAKOBYK AOM B npaBe obwer COBCTBEHHOCTM Ha MMYLLECTBO,
cocTtansiowee doHA.

KaxkabIi MTHBECTULMOHHbBIN Nan yaocToBEPSET OAMHAKOBbIE MpaBa.

VIHBECTULIMOHHBIV Nai SIBNSIETCS UMEHHOW HE3MMUCCUOHHOW LieHHON Bymaron, He MMeeT HOMUHanbHoOW ctonmocTu. MpaBa,
yAOCTOBEPEHHblE VIHBECTMLMOHHBIM Naem, ukcupytoTcs B 6e3gokymeHTapHon dopme.

KonuyectBo NHBECTMLMOHHBIX NaeB, BbiAABaEMbIX YNPaBsoLLen KOMNaHnen, He orpaHnyYnBaeTCs.

Mpn BblOave O4HOMY nuuy MHBECTULUMOHHbLIX NaeB, COCTaBNSAIOLLNX upoGHoe 4ncno, Konn4yectso MHBECTULMOHHLIX naes
onpeaenaeTcd C TOMHOCTbIO A0 NATOro 3Haka nocne 3ansToNn.

O6palweHne NHBeCTULMOHHbIX NaeB

MNHBeCTMUMOHHbIE Nan cBO60AHO 0GpalLaloTCs No 3aBepLUeHnn (OKOHYaHuM) hopmmpoBaHusa doHga.
CneunannanpoBaHHbIi aenoauTapuii, PernctpaTop He MOryT ABNATLCA BragenbLaMy MHBECTULMOHHLIX Naes.

MakcumarnbHas BenuMyuHa, Ha KOTOPYHO MOXeT OTIn4yaTbCA LUeHa NOKYyMnKn (nponamm) YNOJTHOMOYEHHbIM  NTULIOM
MHBECTULMOHHbIX NaeB OT pacquHoPl CTOMMOCTM OAHOI0 WHBECTULMOHHOIO nasi, coctaBnswowas He 6Gonee 5 (I'IFlTI/I)
npoueHToB OT pacquHoﬂ CTOMMOCTU OOQHOIro NHBECTULIMOHHOIO nag.

YNONHOMOYEHHOE N0 OCYLLECTBAAET MOKYMNKY MHBECTULIMOHHBIX MAeB Ha CreayoLwmux YCNoBusX:
a. Llena nokynku:

Ll,eHa NOKYMKM onpegendetca KakK pacyeTHad UeHa MUWHYC 4eTbipe npoueHTa, OKpyrneHHada no npasunam
MaTemMaTu4eCKoro okpyrneHuma ¢ y4eToMm MMHUMalbHOIO wWara UeHbl, 3aCbMKCVIpOBaHHOFO MAO MockoBckasi 5Mp>|<a ansa
OaHHOro MHCTpPyMEeHTa Ha AaTy BbICTaBl1eHUA 3adBKU, HO HE MeHee pacquHoPl CTOMMOCTU 0gHOro HBECTULIMOHHOrO nasi
MWHYC NATb NPOLUEHTOB.

[nsa uenen HacTosALWEro MyHKTa nof pacyeTHOM LEHOM MOHMMAaeTCs pacyeTHasa LeHa ogHoro MHBECTMUMOHHOrO nas
doHaa, onpegenerHHasa NAO MockoBckas bupxa Ha koHew ToproBoro AHs (18 yacoB 40 MUHYT), B KOTOPOM 3aKrtoYeH
[LOroBOpP Kyniu-npoaaxu.

[ns uener HacTosILEro nyHKTa MO4 PacYeTHOM CTOMMOCTbIO MOHMMAETCsl pacyeTHass CTOMMOCTb OHOro
MHBecTULMOHHOrO nas, onpeneneHHas Ynpasnsitolen koMnaHuen no utoram paboyero OHs, B KOTOPOM 3aKmHOYeH
AOroBOp Kyniv npoaaxu.



[ata, Ha KoTopyto onpeaensieTca pacyeTHasi CTOMMOCTb MIHBECTULIMOHHbLIX NaeB He MOXeT ObITb paHee U He MOXeT BbiTb
nosaHee 3 pabounx AHeN ¢ Aathl HacTynneHua Gonee nosgHero M3 AByX cobbITUIA - Nepeaayn MIHBECTULIMOHHBLIX Naes
YNonHoMo4eHHOMY Ny ¥ NpeabsaBieHns TpeboBaHNsA 0 NoKynke MIHBECTULMOHHBIX Naes.

b. Cpoku ocyLiecTBneHus pac4eToB Mo caenke: He 6onee 10 (gecsATb) pabounx gHel ¢ AaTbl HACTYNNeHUs 6Gonee No3aHEro
13 ABYyX cobbITM - Nepeaayn MIHBECTULIMOHHBLIX MaeB YNOMHOMOYEHHOMY MWLy U NpeabsaBrieHns TpeboBaHns O NoKynke
NHBECTULMOHHBIX NaeB.

C. TpeboBaHue O Mokyrnke VIHBECTULMOHHBLIX NaeB MOXeT ObiTb MOAAHO NWULOM, 3aKmuMBLUMM BpoKepcKuin [Orosop,
npegycMaTpuBaloLLMii BO3MOXHOCTb NPOBEAEHNS CAenok B pexume neperosopHon cgenku (PMC) Ha toprax MAO
MockoBckasa bupxa.

d. MNopsagok npeabaBneHna Tpe6OBaHM$| O NMOKYynKe MHBECTULMOHHBIX Naes:

i. B nepuopg c 10 yacos 00 MuHyT 1 o 16 yacos 00 MUHYT TOProBOro AHs, NpoAaBeL, OIKEeH HanpaBuTb yBeJOMIEHNE,
coctaBneHHoe no cgpopme MpunoxeHus Ne 5 k MpaBunam, Ha agpec anNeKTPoHHOW noyTtbl: BPIF@sberbank-cib.ru,
(nanee - «<YBepomneHue»).

ii. B nepuog c 18 yacoB 40 muHyT 1 go 18 yacoB 50 MUHYT TOProBOro AHSA, NpoAaBel, A0IPKEH BbICTAaBUTbL 3asBKY Ha
npogaxy WHBECTULUMOHHBIX NaeB C ykasaHWem KomnuyecTBa VHBECTULMOHHBIX NaeB, MnaHMpyeMbiX K NpoAaxe.
YkazaHHasi 3asBKka AomkHa 6biTb agpecoBaHa YNOMHOMOYEHHOMY MnnLly.

iii. B nepuop ¢ 18 yacoB 50 muHyT 1 go 19 yacoB 00 MUHYT TOProBOro AHS, YNOMHOMOYEHHOE NULIO akuenTyeT u
WCMNOMHSET NOMyYeHHbIE 3asBKU.

iv. YNonHOMOYeHHOe Nuuo BnpaBe He WCNOMHATbL: (i) 3asiBKW, NoJaHHble BHE BPEMEHHOro MHTepBana, yKa3aHHOro B
HacTosLweM NyHKTe, (ii) 3asiBKKW, KOTOPble ONPeaenstoT NHYIO LeHY CAENKW, HEXenu LeHa, NpeayCcMOTPeHHas NMyHKTOM
a HacTosLLero noanyHkTa, (iii) 3asaBKku, B OTHOLLEHWUM KOTOPbIX HE NOAaHO YBeAOMIEHME.

5.4. YNONHOMOYEHHOE N0 OCYLLECTBRSET NPOAaxy VIHBECTULMOHHBIX NAeB Ha CrieayoLmX YCIIoBUsIX:
a. Uena npogaxwu:

LleHa npogaxwu onpegensieTcs Kak pacyeTHas LUeHa MMlc YeTbipe MpoueHTa, OKpyrfeHHas no npasunam
MaTeMaTUYeCKoro OKpYrieHns ¢ y4eToM MWHUMarbHOro Lara LeHbl, 3adukenposaHHoro NMAO MockoBckas bupxa ans
AaHHOro MHCTPYMEHTa Ha AaTy BbICTaBneHus 3asBku, HO He bonee pacyeTHOM CTOMMOCTU OAHOrO VMIHBECTULIMOHHOrO nas
NAC NATb NPOLEHTOB.

[na uenemn HacTosALWero MyHKTa nof pacyeTHOM LEHOM MOHMMAaeTCs pacyeTHasa LeHa ogHoro MHBEeCTMUMOHHOro nas
®oHpa, onpegnenenHas NMAO MockoBckasi Bupxa Ha koHel ToproBoro AHe (18 4acoB 40 MVHYT) B KOTOPOM 3aKIHOYeH
OO0rOBOP KyMnSn Npoaaxu.

Ona uenen HacTosiLero nyHKTa MO4 pPacYeTHOM CTOMMOCTbIO MOHMMAeTCs pacdeTHass CTOMMOCTb OZHOrO
MHBecTULMoHHOro nas ®oHaa, onpeaeneHHas Ynpasnstowen kKoMnaHuen no utoram paboyero AHsl, B KOTOPOM 3aKMHOYEH
[AOroBOp Kyniv npoaaxu.

[aTa, Ha KoTopyto onpefensieTca pacyeTHas CTOUMOCTb VIHBECTULMOHHbLIX MAeB HE MOXET ObITb paHee U He MOXET ObITb
nosgHee 3 pabounx AHel ¢ aatbl HAacTynneHuss 6onee NO3AHEro M3 ABYX COBLITMI - MOCTYNIEHUS OAEHEXHbIX CPeacTB U
npenbaBneHns TpeboeaHus o npoaaxe VHBECTULMOHHBIX Naes.

b. Cpok nepegaun MHBECTUMLMOHHBIX NaeB YNONMHOMOYEHHbIM NULIOM: He 6onee aecaty pabounx AHEN ¢ gaThl HACTYNNEHUs
bonee nosgHero M3 OBYX COObLITUIA - MOCTYMMEHWS OEHEeXHbIX CPeAcTB U npeabsaABneHus TpeboBaHWs O npopaxe
VHBECTULIMOHHbIX NaeB..

c. TpeboBaHue o npogaxe VIHBECTULIMOHHBIX NAeB MOXET ObITb NOAAHO JIULIOM, 3aKIMIOYUBLUMM C YNONTHOMOYEHHbLIM JTULOM
Opokepckuin 4oroBop, NpegycMaTpyBatoLLMIA BO3MOXHOCTb NPOBEAEHUS COENOK B pexume neperoBopHoi caenku (Pr1C)
Ha Toprax NAO MockoBckasa bupxa.

d. MNopsigok npeabsiBnexHus TpeGoBaHns o Npoaaxe VIHBECTULIMOHHBIX NaeB:

i. Bnepuoac 10 yacos 00 MuHYT 1 8o 16 Yyacos 00 MMHYT TOProBOro AHs1, NoKynaTenb AOMMKEeH HanpaBuUTb yBeAOMIEeHNe,
coctaBneHHoe no copme lNpunoxeHua Ne 5 k MNpaBunam, Ha agpec anekTpoHHOW noyThl: BPIF@sberbank-cib.ru
(oanee - «<YBegomneHue).

ii. B nepuoa c 18 yacoB 40 MmHyT 1 o 18 yacoB 50 MVUHYT TOProBoOro AHA, MOKynaTenb AOMMKEH BbICTaBMTb 3asiBKY Ha
NOKyNKy IHBECTULIMOHHBIX NaeB C yKasaHMeM KOnM4ecTBa naes, NnaHMpyeMbIX K MOKynke, YKasaHHas 3asiBka [OIKHa
6bITb agpecoBaHa YNOMHOMOYEHHOMY nuLly.

iii. B nepvop ¢ 18 yacoB 50 MuHYT 1 go 19 yacoe 00 MWHYT TOProBOro AHA, YMNOMHOMOYEHHOE NULIO akuenTyeT u
WCMOSHSIET NOMyYEeHHbIE 3asIBKU.

iV. YNONMHOMOYEHHOE NULIO BMpaBe He MCMONHATL: (i) 3a8BKW, NoAaHHbIE BHE BPEMEHHOro MHTEpBarna, ykasaHHOro B
HacTosILLEM NYHKTE, (ii) 3asiBKU, KOTOPbIE ONPEAENSIIOT MHYIO LIeHY CAENKN, HEXENN LieHa, NpeayCMOTPEHHAs MYHKTOM
a HacTosLero noanyHkTa, (iii) 3asBkn, B OTHOLLEHUN KOTOPbIX HE NoAaHO YBeAoOMIeHe.
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Ycnoeua npogaxu naee Ha Gupxe: Coenku ¢ VIHBECTULMOHHBIMU NasiMu Ha GUpXXe OCYLLEeCTBNATCA B COOTBETCTBUU C
npaBusiamy TOProB, OnpeaereHHbIMU Takon GUpXKei.

BenuyrHa MakcMarnsHOro OTKINOHEeHUS LieHbl NOKYNKKM (npodaxki) MIHBeCTULMOHHBIX Naes, NyGnuyHo obbasnsemoii MapkeT-
MeiKepoM Ha OpraHU30BaHHbIX TOprax, NPoBoAUMbIX Gupxeit: 0,5 (HoMb Lenbix NATb AeCATbIX) NPOLEHTa OT pacYeTHOM LieHbI
ofiHOro VIHBECTULIMOHHOTO Masi.

O6sa3aHHOCTb MapkeT-meikepa NOAMNEXUT UCMONMHEHUIO B TeYEHME OCHOBHOW TOProBOW ceccum (Toprosoro nepuoga) 394
MWHYT B TedeHne ofHoro Toprosoro aHs y NAO MockoBckas bupxa kaxabin Toproebivi AeHb. Obsi3aHHOCTbL MapkeT-melnkepa
3a TOpProBbIN AeHb CYNTaAETCHA MCMONHEHHON B crnyyae, ecnu MapkeT-melikep coBepLumnn caenku ¢ IHBeCTULMOHHBIMK NasiMm
B 06beme pasHom 50 000 000 (naTbaecsaT munnmoHoB) Poccuickmx pybnen.

Yyet npaB Ha MHBeCTULMNOHHbIE Naun OCyLLeCTBNAEeTCA Ha NMUEBbIX CHeTax B peecTpe BnagesnbueB MHBECTULUMOHHbIX Naes,
B TOM 4ucne Ha numueBbiX cHeTaxX HOMUHANbHOro AepxaTtens.

Cnocobbl nony4YyeHus BbINUCOK N3 peecTpa Bnagenbues NHBECTULNOHHBIX Naes.

Bbinvcka, npegoctasnsemasi B 3NeKTpOHHO-LMGpoBon hopMe, HanpaBnseTcs 3asaBUTENto B 3NEeKTPOHHO-LndpoBon dopme
C 3NEKTPOHHOW LMpOoBON NOANUCHI0 perncTparopa.

Bbinucka, npenocrtasndaemasn B cbopme OOKYMeHTa Ha 6yMa)KHOM HOocuTene, Bpy4yaeTCcd NIMYHO Yy perncTtpatopa uin MHoro
YNOJIHOMOYEHHOro M nuua 3adaBuTento Unn ero ynosiHoMo4eHHoOMy npenctaBuUTenio Npu OTCYyTCTBUU yKa3aHUA B OAHHbIX
cyeTax MHoro crnocoba npeaoctaBrieHnA BbINMUCKN.

Mpu NpefcTaBneHnn BLINUCKU MO 3anpocy HoTapuyca MMM YNOMHOMOYEHHOrO 3aKOHOM rOCYAApPCTBEHHOIO opraHa OHa
HanpaBnsieTcss B hopMe [JOKyMeHTa Ha OymMaXKHOM HocuTene Mo agpecy COOTBETCTBYIOLLErO HOTapuyca Wnu opraHa,
ykasaHHOro B 3anpoce.

Bblgavya MHBECTULMOHHLIX NaeB

YnpaensioLwiaa KomMnaHus OCyLlecTBNsAeT Bblaady VIHBECTUUMOHHBIX naeB npu copmupoBaHun PoHaa, a Takke nocre
3aBepLueHnst opmMmmpoBaHusa doHaa.

Bblgaya VIHBECTULMOHHBIX Maes ocyulecTBndaeTcda nyrteMm BHeCeHuda 3anucen no nmueBoMy cHeTy B peecTpe BliagernbLeB
MHBECTULMOHHBIX Naes.

3anncm no nuueBbiM cyeTtam npu Bbidade WHBECTULMOHHBIX NaeB BHOCATCS Ha OCHOBaHWWM COOTBETCTBYHOLLErO
pacnopsikeHust YnpasnsioLwen KOMNaHum Unm, ecnm 3To NpeayCMOTPEeHO AOroBOPOM Mexay YNpasnsolen KoMnaHnen u
PernctpatopoM, Ha OCHOBaHWK 3asiBKM Ha NnpuobpeTeHne NHBECTULMOHHbIX Naes.

B cnyyae ecnu 3anucu BHOCATCS HA OCHOBAHUM PacnopsikeHns YNpasnstoLlen koMnaHum, PeructpaTtop B AeHb NOnyvyeHus
TaKoro pacnopsiKeHUsi coBeplLuaeT onepaummn Unv oTKasbiBaeT B X COBEPLUEHUN.

B criyyae ecnv sanucu COBEPLUAOTCA Ha OCHOBaHWK 3asBOK Ha npuobpeTeHne VHBECTMLMOHHLIX naes, Peructpatop He
nosgHee oaHoro pa6oyero [OHSA, CredyloWero 3a [OHEM BKITHOYEHUs] OEHEXHbIX CPeacTB, MepedaHHbiXx B omnnary
MHBECTULMOHHBIX Naes, B cocTaB ®oHAa, coBepLiaeT onepauyuto NMMBo 0TKasbiBaeT B ee COBEPLUEHUN.

Bblgaya VIHBECTMLMOHHBLIX NaeB OCyLLEeCTBNAEeTCA Ha OCHOBaAHUM 3aABKN Ha npmoGpeTeHme VIHBECTULIMOHHBIX NaEeB.
B onnarty VIHBECTULIMOHHLIX NaeB nepenarTcA TOJNbKO AeHEXHble cpeacTBa.

Bblgaya VIHBECTUUMOHHBLIX MaeB OCYLLECTBMSETCA NPV YCINOBUM BKMOYeHWss B cocTaB PoHga AeHeXHbIX CpepcTs,
nepeaaHHbIX B onnaTty VMIHBECTULMOHHLIX NaeB.

Bbigaya MHBECTUMLMOHHBIX NaeB OCYLLECTBNSETCH B OAUH AeHb He Mo3faHee ogHoro paboyero OHS, criedylowero 3a gHem
BKITHOYEHMS JeHEXHbIX CPEeACTB, NepeaHHbIX B ONnaTy MHBECTULMOHHLIX Naes, B coctaB doHaa.

VHBECTULMOHHBLIE Nan Npu NX Bblgaye MoryT np|/|o6peTaTb TOJNbKO YNOJTHOMOY€E€HHbIE Nnunua.
3aaBKU Ha anoﬁpeTeHMe MHBeCTMLI,VIOHHbIX naeB

3asBkn Ha NnpuobpeTeHne NHBECTULMOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTep.

3anBka Ha npmo6peTeH|/|e VIHBECTULMOHHBIX NaeB [OIMkHa OblTb nmoanvMcaHa NULUOoM, nogasBLInM YKa3aHHyl0 3adABKYy (ero
npeancrasuTenem - B cliydae nogadu 3adBku ﬂpe,D,CTaBMTeJ'IeM), N NMUoM, NPUHABLLUMM YKa3aHHYH 3aABKY.

Mpuem 3asBoK Ha NpuobpeTeHne VIHBECTULIMOHHbBIX NAEB OCYLLECTBNSETCA B paboyne gHW.

3asBky Ha npuobpeTeHne VMIHBECTULIMOHHbIX NaeB nNpu chopmupoBaHuyn GoHAa NoJaTCS U NPUHMMAIKOTCS Kaxabli pabouunin
OeHb B TeyeHme cpoka hopmmpoBaHmsa PoHOa, KOTOPbIA UCTEKAET CO OHS, CreayloLWero 3a QHEM, KOorda CyMMa OeHeXHbIX
cpeacTB, noanexaiimx BKMYeHnto B coctaB ®oHaa, gocTurna pasmepa, HeoOXoaAMMOro Ans 3aBeplueHust (OKOHYaHus)
cdopmupoBaHma PoHga.
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Mopaya 1 nprem 3asiBOK Ha NpuobpeTeHne VIHBECTULIMOHHbBIX NaeB Nocrne 3aBepLUeHnsi (OKOHYaHus) hopMupoBaHus doHaa
OCYLLECTBIAETCS CrieayloLmumM obpasom:

Cpok nogauu U npvema 3asiBoK Ha npuobpeTeHue VIHBECTULMOHHBIX NaeB OCYLLECTBMSETCS B TEYEHWUU OMnpeneneHHbIX
NeproaoB, CPOK KOTOPbIX cocTaBnsieT 1 (oauH) AeHb;

Cpok nogaun v nprema 3asiBoK Ha npuobpeTeHne VIHBECTULIMOHHbBIX MaeB Nnocre 3aBepLueHnsi (OKOHYaHNnst) OpMUMPOBaHUS
doHAa HacTynaeT kaxapli pabounn aeHb;

Mprvem 3asBoK Ha npuobpeTeHne WHBECTULMOHHBLIX NMaeB He OCYLUECTBNSETCA CO AHS BO3HUKHOBEHWUS OCHOBaHWSA
npekpatieHua doHaa.

3anBkuM Ha an06peTeHV|e MHBeCTMUMOHHBIX Naes, NpaBa Ha KoTopble Npu ux Bblaave YUYNTbIBAKTCA B peecTpe BraaesibLueB
MHBECTULMOHHBIX NaeB Ha NUUEBbIX CHETax HOMUHANbLHOrO AepXaTens, No4alTCAa HOMUHANbHLIM AepXaTenem.

CepfeHus, BKNoYaeMble B 3asiBKY Ha npuobpeTeHne NHBECTULMOHHBIX Naes:
nonHoe HassaHne ®oHaa;

nonHoe hMpMeHHoe HanmeHoBaHve YNpaBnstoLlen KoMmnaHuuy;

AaTa u Bpemsi NPUHATUS 3as1BKY;

cBefieHUs, MO3BOMSALLME MOEHTUMOULMPOBaTL NULO, NoAaBllee 3asBKy, U NpencTaBUTENs nuua, NoJaslUero 3asBKy, C
yKa3aHMeM PEKBM3MTOB JOKYMEHTA, NMOATBEPXOaloLIero NofHOMOYMS yKasaHHOro npeacTaBmTens (B Criydae ecnv 3asiBka
nofdaeTcs npeAcraBuTenem);

cBeJeHus, no3sonswoLme naeHtuduumposaTb Bragensua (npnobpetatens) MHBeCTULMOHHBIX NaeB (B criydae ecnu 3asBka
nogaeTcs HOMWHambHbIM AepxaTernemM Ha OCHOBaHWUM pacnopsixeHus Brnagensua (npuobpeTtatens) MHBECTULIMOHHbBIX NaeB);

Tpe6OBaHVIe BblAaBaTb MHBeCTVILI,I/IOHHbIe nan npu Kaxgom nocTtynneHnn AeHeXHbIX cpeacTB B onnarty MHBGCTI/ILWIOHHI:IX
naes;

PEeKBU3NTbI GaHKOBCKOro cyeTa nvua, nepenasLliero geHexHbole cpeacrtesa B onyiaty MHBECTULUMOHHbBIX Naes, U (MJ'IM) NHblIEe
cBeeHuna, no3BondLine oCyLeCTBUTb BO3BPAT AEHEXHbIX CPeACTB Ha GaHKOBCKMIA cyeT YKa3aHHOoro nuua,

WHblE CBEAEHUs!, BKIOYEHHbIE B hopMbl 3asiBOK Ha npuobpeTeHne VIHBECTULMOHHbBIX Naes, cornacHo npunoxeHusam Ne 1 -
Ne 2 k MNpasunam.

Mopsifok nogaym 3asBok Ha npuobpeTerHne VIHBECTULMOHHBIX Naes:

3anBka Ha npnobpeTeHne NHBECTULMOHHbLIX NaeB YNOMHOMOYEHHbIM NINLOM, COCTaBMeHHasi No hopmMe npunoxeHnst Ne 1 k
MpaBunam, HanpaBnseTcs B YNPaBnsAwLy KOMNAHWIO B MUCbMEHHOM BuAe Ha GyMaKHOM HocuTene vnum nocpeacTBOM
3MNEKTPOHHOIO KaHana B3aMMOAEWCTBUS (3NEKTPOHHOrO [AOKyMeHTooOopoTa) B dopMaTe 3MEKTPOHHbLIX [OOKYMEHTOB,
NOAMMCaHHbIX 3NTIEKTPOHHOM MOANMUCHI0 YNONTHOMOYEHHOTO Nnua. Bua anekTpoHHOro kaHana B3aMMoaencTBnst (3NEeKTPOHHOro
OOKyMeHTOoOOOpoTa) M MOPSIAOK €ro UCMONb30BaHWS, BKIOYasi BUA 3MEKTPOHHOW MOAMWCUM UM MOPSAOK €e MPOBEPKM,
yCTaHaBNMBaTCA OTAENbHBIM COrnalleHeM Mexay YnpaBnsaoLwen KoMnaHnen n YnonHOMOYEHHbIM ALOM.

3asBka Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB, cCOCTaBrneHHas no gopme npunoxernnsa Ne 2 k MNpaBunam, moxeT GbiTb
HanpaBsneHa B YNpaBnsioLLyo KOMMNaHUIO HOMWHaMbHBIM AepXaTenem B MHTepecax Y NonHOMOYEHHOTo Niua B MMCbMEHHOM
BMAE Ha OyMaxkHOM HOocUTEne nnm NocpeacTBOM 3MEKTPOHHOIO KaHana B3aumoaencTBus (3neKTPOHHOro 4okyMeHToobopoTa)
B dopmaTe 3MeKTPOHHbIX [OKYMEHTOB, MOANWCaHHbIX 3SMEKTPOHHOM MOANWCLI0 HOMWHAaNbLHOTO Aepxartens. Bug
3MNEeKTPOHHOrO KaHana B3avMOoOEeNCTBUSA (ANEKTPOHHOIo AOKyMeHToobopoTa) 1 NopsaoK ero MCnonb30BaHus, BKMYas B
3MNEKTPOHHOW MOoAMMCKM 1 MOPSAOK ee NPOBEPKM, YCTAHaBMMBAIOTCH OTAEMbHbIM COrnalleHVemM Mexay YnpaensoLwen
KOMMaHWen 1 HoOMUHarbHbLIM AepXKaTenem.

3asBku Ha npnobpeTeHue VIHBECTULIMOHHBIX NaeB, 0pOpMIeHHbIE B COOTBETCTBUM C npunoxeHuamn Ne 1 n Ne 2 k MNpasunam,
noJaloTcs B MyHKTax npuema 3asiBok.

3asBKK, HanpasneHHble (PakcoM UMW KypbepoM, He NMPUHMMAKOTCS.

3asBkK Ha npuobpeTeHne VHBECTULMOHHBIX NaeB noaalTca YNpasnsaoLwen KoMnaHum.

B npreme 3asBok Ha npuobpeTeHne VIHBECTULMOHHBIX NMaeB OTKa3blBaeTCs B Cryyasx:

a. HecobnoeHus nopsiaka U CPOKOB Mofayn 3asiBOK, KOTOpble ycTaHoBMeHb! MpaBunamu;

b. OTCYTCTBUA Haanexatle O(bOpMJ'IeHHbIX OOKYMEHTOB, Heobxoaumblx Ans OTKpPbITUA B peecTpe BrnagenbLueB
MHBECTUUMOHHBIX NaeB NULUEeBOro c4eTa, Ha KOTOprI7I OOJDKHBI ObITb 3a4NCIEHDI np|/|06peTaeMb|e VIHBECTULMOHHbIE Naw,
€CINKN TaKoW CYET He OTKPbIT;

C. npuobpeteHust NHBECTULMOHHOIO nas NLOM, KOTOpPOe B COOTBETCTBUU ¢ PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHbBIX
doHaax" He MoXeT ObITb BNnagenbuem VIHBECTULMOHHBIX NaeB.;

d. HecobntogeHus npasun I'IpVIO6peTeHl4ﬂ VHBECTULMNOHHLIX Naes, YCTaHOBJI€HHbIX MpaBsunamu;

€. NpUOoCTaHOBIIEHNA Bblaa4yun MHBeCTMuMOHHbIX naes;
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f. BBegeHue baHkom Poccuu 3anpeTa Ha NpoBeAeHKe onepawuii No Bbldade Ui ogHOBPEMEHHO MO Bblaaye v noralleHuo
MNHBECTULMOHHLIX MaeB M (MNM) Ha NPOBEAEHWEe ornepauuii Mo Npuemy 3asiBOK Ha NpuobpeTeHve N OOHOBPEMEHHO
3as1BOK Ha npuoGpeTeHne 1 3asiBOK Ha noratleHne VIHBeCTULMOHHBIX Naes;

g. nopgada 3asaBKU Ha an06peTeHme MHBECTULMOHHLIX NaeB NOCre BO3HNKHOBEHNS OCHOBaHUS npexkpawleHna doHAaa;

h. B MHbIX cry4asx, npeaycMoTpeHHbIX ®PeaepanbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX (DOHAAXY.
Bbiaaya MHBeCTULIMOHHbIX NaeB npu ¢popmmpoBaHnm ®oHpa

Bbigava VMHBECTUUMOHHBLIX NaeB npu opmupoBaHun PoHAa OCYLLECTBRSETCA Npu YCNoBWMM Nepefayn B MX onnarty
AEHeXHbIX CPeACcTB B pa3Mepe U (Mnu) LeHHbIX Bymar, npeAyCMOTPEHHbIX MYHKTOM | MoAnNyHKTa a nyHkTa 2.5.1 HacToAWwmx
Mpasun, ctoumocTbio He MeHee 100 000 000 (cTo MunnnoHoB) Poccuinckux pybnen.

Bblgaya MHBECTUMUMOHHBIX NaeB npu opmMupoBaHun GoHAa OCyLLEeCTBNSETCS NpU YCroBUWM BKIOYeHUs B cocTaB doHpa
MMyLLeCTBa, NepefaHHOro B OMnaTty WMHBECTUMUMOHHbIX naeB. [lpu 3TOM Bblgavya WMHBECTULMOHHBLIX MAeB [OSKHA
OCYLLECTBNATLCSA B A€Hb BKIOMEHUsI B cocTaB PoHAa BCero UMyLLLeCTBa, NOANEXaLLEro BKIHOYEHWIO, UMW B CNeayroLmnin 3a
HUM pabounii AeHb.

CyMmma [deHexHbIX CpefcTB, Ha KOTOpYl BblgaeTcs VHBECTUUMOHHBLIM nan npu dopmupoBaHum PoHpa, coctasnset 10
(oecatb) pybnen u asnseTcs equUHON Ansi Bcex npuobpeTtaTenen.

KonnyectBo /IHBECTMLIMOHHLIX NaeB, BblAaBaeMblx YnpaBnsatoLwen kKomnaHnen npyu popmmposaHnm doHga, onpegensercs
nyTem AeneHusi CyMMbl AEHEXHbIX CPEACTB, BKMOYEHHbIX B cocTaB PoHAa, Ha CyMMY AEHEXHbIX CPEACTB, Ha KOTOPYHO B
cooTBeTcTBUM C [1paBunamu Bolgaetca VIHBECTULMOHHLIN Naw.

Bbiaaya MHBeCTULIMOHHbIX NaeB nocre Aatbl 3aBepLieHus (OKOH‘laHMﬂ) (*)OpMVIpOBaHVIﬂ dPoHpa

Bbigava VMIHBECTULMOHHBIX MaeB nocne Aathl 3aBepLueHns (OKoHYaHus) hopMmpoBaHus PoHaa AOMKHa OCYLLECTBASATLCA B
OeHb BKNioYeHns B coctaB PoHaa AeHEXHbIX CPeacTB, nepeaaHHbix B onnaTty IHBECTULMOHHBIX Naes, Unu B CreayoLLmn 3a
HUM pabounii oeHb.

CymMma AeHexHbIX CpeacTB, Ha KOTOPYIo BblaaeTcs MIHBECTULMOHHBIN Nan nocne 3aeBepLueHns (OKOHYaHus) hopMmpoBaHns
doHaa, onpegenseTcs Ucxoas U3 pacyeTHOW CTOMMOCTH MIHBECTULIMOHHOTO nast.

MuHuManbHaa cymma AeHexXHbIX CPeACTB, nepefader kotopon B onnaty MHBECTMLMOHHBIX NaeB Nocre AaTbl 3aBepLUeHUs
(okoH4aHwus1) popmupoBaHus Ponaa obycnosneHa Bbigava ViHBecTMUMOHHbIX naeB: 1 000 000 (oguH MunnunoH) pybnen.

OnnaTa IHBECTMUMOHHbIX Naes npon3BOANTCA B Te4eHne CpoKa npnema 3adaBOK Ha UX I'IpVIOGDETEHVIe.
nOpﬂAOK nepenaydun AeHeXxHbIX cpeaAcTB B onnaty MHBeCTMU,VIOHHbIX naeB

[eHexHble cpeacTsa, nepegasaemble B onnaty VIHBeCTULMOHHbBIX Naes npu doopMmmpoBaHumn PoHaa, 1 AeHexXHbIe CPeacTBa,
nepegaBaemble B onnaTy VIHBECTMUMOHHBIX MAeB Nocrne 3aBepLueHnst (OkoHYaHust) hopmupoBaHust doHaa, 3a4ncnsoTCs Ha
TPAH3UTHBINA CYET, PEKBM3UTLI KOTOPOTrO yKa3aHbl B COOOLLEHNM, pacKpbiTOM YNpaBnsitoLen KOMnaHnen B COOTBETCTBUUN C
TpeboBaHNSIMN HOPMATUBHbIX aKTOB B chepe (PUHaHCOBbLIX PbIHKOB.

BosspaT AEHEeXHbIX CpeancTB, NepeAaHHbIX B onnaTty MHBECTULIMOHHLIX NaeB

OcHoBaHus (cnyqam) BO3BpaTa AEeHEeXHbIX CpeacCTB, NnepenaHHbIX B onnaTty MHBECTULMOHHbBIX Naes:

a. Ha onpegenenHyto MpaBunamu gaty okoH4YaHus cpoka popmmpoBaHms PoHaa CTOMMOCTb MMYLLECTBA, NepeaaHHoro B
onnaty WHBECTULUMOHHbLIX MaeB, oOkKasanacb MeHblle CTOMMOCTM MMYLLeCcTBa, Heobxoaumon pAns 3aBeplueHns
(okoHYaHwus) ero opMUpOBaHUS;

b. BkniodyeHne mmyuwlectBa B coctaB PoHaa npoTuBopeunT TpeboBaHuam PenepanbHoro 3akoHa "OO6 MHBECTULMOHHBIX
doHaax", NPUHATLIM B COOTBETCTBMU C HUM HOPMaTUBHbLIM NPaBOBbLIM akTam u (1nun) MNpasunam;

c. [eHexHble cpeactBa MOCTYNWNM YNpaBnsawoLlen KOMNaHuyM nocre AaTbl, Ha KOTOPYH CyMMa AEeHeXHbIX CpeacTs,
nepeaaHHbIX B onnaTy VIHBECTULMOHHBLIX Naes, JOCTUIMA pa3Mepa, HeobXoAMMOro Anst UX BKM4YeHns B coctaB ®oHaa
npu ero hopmmnpoBaHuu;

d. [leHexHble cpeactBa MOCTYnNuUAM YNpaBnsiolWen KOMNaHuM He B TEYEeHMe CPOKOB MpuemMa 3asiBOK Ha npuobpeTeHue
NHBECTULIMOHHBIX NaeBs, NPeAyCMOTPEHHbIX [MpaBunamu;

e. B onnaty MHBeCTMLMOHHBIX NaeB nepeaaHbl AeHeXHbIE CPeacTBa, CyMMa KOTOPbIX MEHbLLE YCTaHOBNEHHON [MNpaBunamm
MWUHMManbHOM CyMMbI A€HEXHBIX CPEeACTB, nepefadyei KoTopor B onnaty VIHBECTULMOHHBIX NaeB 06ycrioBneHa Bbiaaya
NHBECTULIMOHHBIX Naes.

yl'lpaBJ'IFIIOUJ,aFI KOMNaHUA OCyLLeCTBNAEeT BO3BPAT AEHEXHbIX CPeaACTB Ha ©aHKOBCKMIA CHET B COOTBETCTBUM C pekBn3nTammn
GaHKOBCKOro cyeTa U (I/IJ'IIA) MHbIMU CcBEAEHUAMUN, NO3BONALLNMN OCYLLLECTBUTL BO3BPpAT AEHEXHbIX CpeaCcTB Ha ©aHKOoBCKMIA
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CYeT, KOTOpble YKa3aHbl B 3asdBKe Ha npmo6peTeHme MHBECTUUMOHHLIX NaeB, B CPOK, COCTaBnsoOLWLMIA He Gornee nNATU pa60‘-IVIX
OHen co OHS BO3HWKHOBEHNSA OCHOBaHUMN (HaCTyI'IJ'IeHVIﬂ cnyqaeB) Ana Bo3BpaTta yKka3daHHOro nMmyulecTsa.

B cnyyae HEBO3MOXHOCTM OCYLLECTBUTL BO3BPaT AEHEXHbIX CPeACTB Ha yka3aHHble B ab3aLe NepBOM HacTosILWEero nyHkTa
MpaBun cyeTa Ynpasnsiowasi KOMNaHUA B CPOK, COCTaBNswWMi He 6onee nATM pabounx AHeW CO OHS BO3HUKHOBEHMS
OCHOBaHWI (HacTynfeHus criyyaeB) ANS BO3BpaTa AEHEeXHbIX CPEeACTB, YBEAOMMsSeT nuuo, nepedaBsluee ykaszaHHoe
NMyLLECTBO B onnaTty VIHBECTULIMOHHbLIX Naes, 0 HE06X0AMMOCTY NpeAcTaBNeHNs PEKBU3NTOB MHOrO 6aHKOBCKOro cyeTa And
BO3BpaTa yKkasaHHOro MMyLLEeCTBa U OCYLLECTBMSET ero BO3BpaT B CPOK, COCTaBMALWMA He Bonee naATn paboynx gHeun co
OHA nonyvyeHns YnpaenstoLwen KoMmnaHuen ykasaHHbIX CBEAEHWUN.

B cnyyae Bo3BpaTta AeHEeXHbIX CpeacTB, NepefaHHbIX B onnary VHBECTULUMOHHBIX NaeBs, 4OX0Abl, NOSTyYEeHHbIe OT YKa3aHHOro
mMvyulectsa A0 ero Bo3Bparta, noanexart Bo3BpaTy B nopsagke n Cpoku, npenyCMOTpPeHHbIe absauamu nepBbiM U BTOPbIM
HacTodwero nyHKTa I'Ipanm, a aoxopbl, nony4yeHHble OT yKa3aHHOro nMyllecTBsa rnocre ero so3sparta, nogsiexat Bo3BpaTy
B nopdake, npegyCMoTpeHHOM absauamu nepBbIM N BTOPbIM HACTOALLEro NyHKTa [MpaBun, B CpOK He NO3HEE NATU pa60lw|x
OHel Co OHA nx nony4vyeHus.

BknioueHue AeHeXHbIX cpeacTs B cocTaB ®oHpa

Ycrnosusl, Npy OQHOBPEMEHHOM HacTynneHun (cobrniogeHun) KOTopbIX [eHeXHble cpedcTBa, nNepedaHHble B onnaTty
NHBECTMLMOHHBIX NaeB npu hopmmnpoBaHum PoHaa, BkMovatoTes (BkoyaeTcs) B cocta doHaa:

a. Ynpaenswwen KoMmnaHuem npuHAaTbl odopMmieHHble B cooTBeTcTBUM C  [paBunamn 3asBkm Ha npuobpeTeHve
NHBECTULMOHHBIX NaeB W [OOKYMEHTbl, HeobxoduMble AN OTKPbITUA NWLEBbIX CYETOB B peecTpe BragenbLes
NHBECTULMOHHBIX Naes;

b. [eHexHble cpeacTea, nepedaHHble B onnaTy VIHBECTULMOHHBIX NAaeB COrNacHo 3asiBkaM Ha NpuoGpeTeHne VIHBECTULIMOHHBIX
naes, MOCTYNUIN YNpaBnstoLei KoMnaHuu;

c. Cymma [OeHexHbIX CPeAcTB, nepefaHHblX B onnaty VHBeCTUUMOHHbIX Naes, OOCTUrna pasmepa, Heobxogumoro Ans
3aBepLUeHnst (OKOHYaHUs) chopmupoBaHnsa GoHaa;

d. Bbigaya VIHBECTULIMOHHBIX NAaeB HE MPUOCTAHOBMEHA.

YcnoBsusi, nNpu OOHOBPEMEHHOM HacTynneHun (cobnogeHnn) KOTopbIX [AeHeXHble CPeacTBa, NepefaHHble B onmnarty
VHBECTULIMOHHBLIX MaeB MpV BblJa4ye WHBECTMUMOHHBIX MaeB Mocrne 3aBeplueHust (OkoH4aHus) copmupoBaHns PoHaa,
BKMtoYatoTcs B coctaB PoHaa:

a. Ynpaensiiower KoMMaHven npuHATbl OOpMIIeHHble B COOTBETCTBMM ¢ [paBunamMu 3asiBKM Ha npuobpeTeHue
MHBECTMLIMOHHBLIX MaeB M [OOKYMEHTbl, Heobxoaumble O OTKPbITUA IMUEBLIX CYETOB B PEECTpe BraaenbLes
NHBECTMLMOHHbIX Naes;

b. [eHexHble cpeacTea, nepeaaHHbie B onnaty VIHBECTULIMOHHBIX NaeB COrmnacHo 3asiBkam Ha npruobpeTeHne NHBECTULIMOHHBIX
naes, NOCTYNUNN YNpaBnsoLen KoMnaHuuy;

c. Bblgaya MIHBECTMUMOHHLIX NAEB HE NPUOCTAHOBIEHA;

d. CpOK npuema 3adBoOK Ha np|/|06peTeHv|e VIHBECTULIMOHHBIX NaeB, B Te4YEHUE KOTOPOro AeHeXHble cpeacTtBa NocTynunu B
onnarty VHBECTULMOHHLIX NaeB, UCTEK;

e. OcHoBaHusa ons npekpaweHns PoHga OTCyTCTBYIOT.

MopsiaoK 1 CPOKM BKIMOYEHMS AEHEXHbIX CPEeACTB, nepedaHHbix B onnaty WHBECTUUMOHHbIX naes, B coctaB ®oHAa npu ero
opMmpoBaHuu (Mocne 3aBepLUeHns (OKOHYaHKs) ero oopMUpOBaHKs):

[eHexHble cpencTBa BkMoYaTcs B coctaB PoHAa nyTem Mx 3aymcrneHns Ha 6aHKOBCKWIM CYET, OTKPbITBIN ANS pacyeToB MNo
onepauusM, CBA3aHHbIM C 4OBEpPUTENbHBLIM ynpasrneHnem PoHgoMm;

[eHexHble cpeacTea, nepefaHHble B onnaTy VIHBECTULMOHHBIX MAeB, OOMKHbI ObiTh BKIMHOYEHbI B cocTaB ®PoHaa B CPOK He
nosgHee 3 (Tpu) paboumx oHeW ¢ AaTbl BO3HUKHOBEHWUS] OCHOBaHMWI ANst UX BKIOYeHUst B cocTaB PoHaa.

OnpepeneHue konuyecTtBa MHBECTULIMOHHbIX NaeB, BbiAaBaeMbIX Nocrie AaThbl 3aBepLleHNsA (OKOHYaHuA)
¢opmupoBaHusa PoHaa

KonuuectBo WHBECTUMLMOHHLIX NaeB, BbldaBaeMblx YNpaensiowen KoMnaHuen mnocne 3aBeplueHus (OKOHYaHUS)
cdopmupoBanns doHaa, onpenensieTcs nyTemM AeneHUs CyMMbl OEHEXHbIX CPeACTB, BKIHYEHHbIX B cocTaB PoHaa, Ha
pacyeTHyt0 CTOMMOCTb VIHBECTULMOHHOIO nasi ¢ y4eToM HaabaBku K pacyeTHOW CTOMMOCTM VIHBECTULIMOHHBIX NaeB npu ux
Bblaye, ornpeaeneHHyo Ha NocrneaHuin MOMEHT ee onpeaeneHns, NPeaLecTBYOLWNA MOMEHTY Bblgaun VHBECTULMOHHBIX
naes.

KonuuectBo WHBECTULMOHHLIX NaeB, BblAaBaeMblX YNpaBnsiowen KOoMnaHuew nocrne 3aBeplleHusi (OKOHYaHUs)
cdopmupoBannss doHOa, He MOXeT ObiTb OnpedeneHo WUCXOA4A M3 pPacyeTHOM CTOMMOCTU VIHBECTUUMOHHOrO nas,
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onpe,qeneHHon Ha MOMEHT BpPEeMEHMH, I'Ipe,D.LLIeCTByIOLLI,VIVI HacTynneHuo Gonee nNo3aHero u3 OByx coObITUIA - MogaYn 3asiBKU
Ha anl06peTeHV|e WHBECTULMNOHHbBIX NaeB U NOCTYNMEHNS OEHEXHbIX cpeacTs B onnaty IHBECTULMOHHbLIX NaeB.

Mocne 3aBeplueHus (okoH4YaHUs) copmmpoBaHus doHaa HapbaBka, Ha KOTOPYHO YBENMUMBAETCs pacyeTHasi CTOMMOCTb
MHBEeCTUUMOHHOrO Nasi Npu nofave 3asBky Ha NpuobpeTeHne VHBECTULMOHHLIX Naes:

Hapnbaeka onpegenseTcs Kak MUHUManbHoe 13 ABYX 3HAYEHWI:

a. pasHuua mexay AeHeXHbIMU cpeacTtBaMu, nNony4eHHbIMU B onnaty MHBECTULNOHHBIX Naes, 1 npounssegeHnem uenoro
Konu4yecTBa BblaaBaemblX VIHBECTULIMOHHBIX NaeB Ha pacyeTHYO CTOMMOCTb Nad;

b. 1,5% oT cymmbl A€HEXHBIX CPEACTB, NOMYYEHHbIX B oNnaTy VMIHBECTULIMOHHLIX Naes.

Mpw aToM pa3mep HagGaBKu He MOXET npeBbiwaTh 1,5 % OT pacyeTHOW CTOMMOCTM IHBECTULIMOHHOTO nasi.

lNMoraweHne MHBECTULIMOHHLIX NaeB

Cnyqam, Korga YnpasnstoLwas KoMnaHus ocyLlecTBNAeT noraweHne IHBECTULMOHHbIX NaeB:

a. npegbvasrieHne Bnagenbuem VHBECTULMOHHLIX NaeB Tpe6OBaHVI$I O norawleHnn Bcex Unn 4actu npuHagnexawmx emy
MHBECTULMOHHLIX NaeB.;

b. npekpaweHve ®oHaa.
MoraweHne WHBECTULMOHHBIX MaeB OCYLLECTBNSAETCA Ha OcHoBaHWM TpeboBaHui o6 WX norawleHun, a B criyyae
npekpatleHns PoHaa - HE3aBUCMMO OT 3asIBEHUS TakMx TpebGoBaHW.

3asaBKM Ha noraweHne MHBeCTULMOHHLIX NaeB

3anBkM Ha norawieHne VIHBECTULMOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTep.

3asBka Ha noraweHne VIHBECTULUMOHHBIX MaeB [ofhkHa ObiTb nognucaHa nvuoM, nodaBLUnM YKa3aHHYK 3adaBKYy (ero
npeacraBmnTeneM - B criydae nogadun 3asdBkU I'IpeACTaBVITeJ'IeM), M NNUOM, NPUHABLLMM YKa3aHHYIO 3adBKY.

TpeboBaHua 0 noraweHun VIHBECTULUMOHHBIX NaeB nogakTca B hopme 3asdBKM Ha noraweHve VIHBECTULUMOHHbIX Maes,
copepxallen obazaTenbHble CBEAEHNS, MPEAYCMOTPEHHbIE NPUIOXeHNeM K [Npasunam.

Jlnua, koTopbiM B cooTBETCTBUM C [MpaBunammn MoryT nogaBatbCs 3asiBkM Ha npuobpeTeHne VIHBECTULMOHHBLIX Naes, 06s3aHbl
NpyHUMaTbL 3asiBKM Ha noraileHve VIHBeCTULMOHHBIX NaeB. 3asiBku Ha norawleHne IHBECTULMOHHbBIX NaeB MOryT nofaBaTbCcH
BO BCEX MeCTax npvemMa 3asiBok Ha npuobpeTeHne MHBECTULIMOHHbBIX NaeB.

Mprnem 3aaBOK Ha NoralleHne NHBECTULIMOHHBIX NaesB ocyuiecTendaeTcd cnenyrowmm o6paaoM:

Cpok npvema 3asiBoKk Ha noraiieHve VIHBeCTULMOHHbIX NaeB OCYLLECTBNSETCA B TeYeHUn onpegeneHHbIX Nepuoaos, CPOK
KOTOpbIX cocTaBnseT 1 (0anH) AeHb.

Cpok npvema 3asBOK Ha norawleHve VIHBECTUMLMOHHbIX NaeB Mocfe 3aBeplueHns (OkoHvaHus) dopmupoaHusa PoHga
HacTynaeT kaxabln pabounii oeHb.

CBepfeHus, BKINoYaeMble B 3asiBKY Ha norawleHve VIHBeCTULMOHHbIX Naes:
nornHoe HassaHune ®oHaa;

nonHoe hMpMeHHOe HauMeHoBaHVe YNpaBnsoLen KOMNaHu;

Jarta v Bpemsl NPUHATUS 3asiBKY;

cBegeHund, nossondwuwine I/I,EI,eHTI/I(*)I/ILlVIpOBaTb o, noaasllee 3adaBKYy, U nNpeancrtasutTend nuua, nogaBllero 3adaBky, C
yKka3zaHneM peKBU3UTOB JOKYMEHTA, NOATBEPXKAAIOLLEro NMOMHOMOYMS yKa3aHHOro npeactaBuTens (B criydae ecnu 3asiBka
nogaeTcs npeacTaBuUTenem);

CBeJeHusi, nosBonsiowmne naeHTUduunpoBaTs Bnagenbua VIHBECTULMOHHBLIX MaeB (B crydae ecnu 3asiBka nogaeTcs
HOMWHarbHbLIM AepXKaTenem Ha OCHOBaHUM PacnopsiKeHUst Brnagenbua VIHBECTMLMOHHLIX NaeBs);

TpeboBaHne noracuTb onpeaeneHHoe KonM4ecTso MIHBECTULIMOHHBLIX Maes;

PEKBU3NTBLI GAHKOBCKOrO cyeTa AN NepeyvncrieHnsl AEHEXHOW KoMMneHcaunum B CBSA3M ¢ noralleHnem VIHBeCTULMOHHBIX NaeB
n (M) WHble CBeOEHWs, NMO3BONALWMNE OCYLLECTBUTL MEPEYNCIIEHNE OEHEXHOW KOMMEeHcauun B CBA3W C NoralleHvem
MIHBECTULMOHHbIX NaeB Ha BaHKOBCKUI CYET;

WHbIE CBEOEHWS, BKIMHOYEHHbIE B (hOpMbI 3asiBOK Ha noralleHne VIHBECTULMOHHBIX NaeB, cornacHo npunoxeHusam Ne 3 - Ne 4 k
MpaBunam.

Mopsigok nogayn 3asiBok Ha noraweHne NHBECTULMOHHbBIX NaeB:
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3asiBka Ha noraileHe VHBECTULUMOHHBLIX NaeB YMONHOMOYEHHbIM MLOM, COCTaBleHHasi no copMe npunoxeHus Ne 3 k
MpaBunam, HampaBnsieTcs B YNpaBrsiOLLy0 KOMMaHWIO B MUCbMEHHOM BuAe Ha GyMaXkHOM HOCWUTENE WM MOCPELCTBOM
3MNeKTPOHHOrO kaHana B3aMMOAEWCTBUSI (IMEKTPOHHOTO [OKYMEHTooGopoTa) B hopmaTte  3MEKTPOHHBIX  [JOKYMEHTOB,
MOANMCaHHbLIX 3NEKTPOHHOW MOANUCHI0 YNONMHOMOYEHHOTO Nuua. Bya anekTpoHHOro kaHana B3auMoAeWCTBUS (3MEeKTPOHHOO
[OKyMeHTOOGopoTa) M MOpsiioK €ro UCMOnb30BaHWsl, BKMOYAs BWA SIEKTPOHHOW MOAMMCUM UM MOPSOK €e MPOBEPKM,
yCTaHaBMNMBAKTCS OTAEMbHBIM COrMalleHneM Mexay YNpasnsioLLein KoMMnaHuen U YNonHOMOYEHHbIM JIMLIOM.

3asBka Ha noraweHue VHBECTULMOHHBLIX MaeB, cocTaBneHHas no dopme npunoxenus Ne 4 k [NpaBunam, MoxeT 6biTb
HanpasneHa B YNpaBnsioLLy0 KOMNaH1I0 HOMUHAmNbHbLIM AepXXaTenem B uHTepecax Y nofiHOMO4YEHHOTO NnuLia B MMCbMEHHOM BUAE
Ha OymMaXXHOM HOcuTere WnM NocPenCcTBOM 3MIEKTPOHHOIO KaHana B3avMOAEWCTBUSI (3MEKTPOHHOIrO OOKyMeHToobopoTa) B
dopmaTe 3NEeKTPOHHbIX OOKYMEHTOB, MOAMUCAHHBIX 3MEKTPOHHOW MOAMUCHI0 HOMWHAMNBLHOrO AepxaTens. Bua anekTpoHHoro
KaHana B3aMMOOENCTBUSI (3MEKTPOHHOro AOKYMeHToo60opoTa) M NOopsaoK ero UCMONb30BaHWUst, BKMOYas BUA SMEKTPOHHON
noanucyM 1 Mnopsiaok ee MpOBEPKW, YCTaHaBMMBAKTCS OTAENbHbIM COMMalleHneM Mexay Ynpasnsiowern KOMMaHuen wu
HOMMWHanbHbIM AepXaTenem.

3anBKkM Ha noraweHne MHBECTULIMOHHbBIX Naes, OhOpPMIIEHHbIE B COOTBETCTBMM C npunoxeHnamm Ne 3 n Ne 4 k Npasunam B
NMMCbMEHHOM BUAE Ha 6yMa)KHOM HocuTene, NogakTCA B NyHKTaxX npuema 3adaBOK.

3asBkM Ha noralleHve VIHBECTULIMOHHbIX Naes, npaBa Ha KOTOpble Y4MUTbIBAKOTCA B peeCTpe Blaaesnbues VIHBECTULIMOHHbIX NaeB
Ha nuueBblX cHeTax HOMUHANbHOro AepxXxartend, nogatTCA HOMUHalbHbIM AepXXaTenem npu ycrnosuu, 4YTo 3tun VIHBECTULMOHHbIE
nav npuHagnexart ynofiHOMOYeHHOMY 1nLly.

3asBKM Ha noralueHve VIHBECTULMOHHBIX NaeB NnoaakTcs B YNPaBsoWwyo KOMMNaHMIo.
Cny4au oTkasa B NpMeMe 3asiBOK Ha rorawieHne VIHBECTULIMOHHbIX Naes:
a. HecobGnogeHVst Nopsiaka M CPOKOB Modayn 3asBOK, KOTOpble ycTaHoBMNeHb! Mpasunamu;

b. nogauu 3asBku Ha noraleHne VIHBECTULMOHHbBIX NaeB, NpUHagnexalmx nuuy, KoTopoe He SIBRsSieTCst Y NOMHOMOYEHHBbIM
NNLOM;

C. NPUHATUA pelleHnda o6 OAHOBPEMEHHOM MPUOCTAHOBIIEHMM BblAa4uum 1 noraweHnss MHBECTULMOHHBIX Naes;

d. BBegeHune baHkom Poccum 3anpeta Ha npoBedeHWe onepauun OAHOBPEMEHHO MO BblAaye W NoralleHuro
MNHBECTULMOHHBIX NaeB 1 (Mnn) 3anpeTa Ha NpoBeAeHne onepaLuuini OGHOBPEMEHHO MO NMpUeMy 3asBOK Ha npnobpeTeHne
M 3asBOK Ha noralueHne VMIHBECTULIMOHHBIX Naes;

€. nogava 3asiBKv Ha noraweHne MHBeCTULMOHHbBIX NaeB A0 AaTbl 3aBepLUeHus (OKOHYaHus) hopmmnpoBaHmsa doHAaa;
f. nopaya 3asBkM Ha noraweHne VIHBECTULIMOHHbIX NAaeB MOCINe BO3HNKHOBEHMSA OCHOBaHMWSA npekpalleHus ®oHaa.

MoraweHne NHBECTULUNOHHBIX Naes ocyulecTendaeTca nyteMm BHeCeHuUA 3anucen no MueBoMy cHeTy B peecTpe BlagernbLeB
MHBECTULMOHHBIX Naes.

3anucu no NuuUeBbLIM cHeTaM Npu noraeHnn VIHBECTULMOHHEIX NMaeB BHOCATCS HA OCHOBAHUM pacnopshkeHus YnpaBnsioLlen
KOMNaHuM o noraweHun WMHBECTUUMOHHBIX MaeB WKW, ecnin 3TO NpeayCMOTPEHO [OrOBOPOM Mexay Ynpaensitollen
komnaHuern n PermctpatopomM, Ha OCHOBaHWM 3asiBKWU Ha norawleHne VIHBeCTULMOHHbIX Naes.

B cny4yae ecnu 3anncu BHOCATCA Ha OCHOBaHUW pacnops>XeHuda anaanmom,eﬁ KOMMNaHuM O noraweHun NHBEeCTULNOHHbBIX
naes, PeI'VICTpaTOp B [IeHb NONYy4YEeHUA Takoro pacnopsaxeHusa coBepLiaeT onepaunn nnn oTkadbiBaeT B UX COBEPLUEHUN.

B cnyyae ecnv 3anvcuy coBepLUaOTCs Ha OCHOBaHUK 3asiBOK Ha noraweHne NHBeCTMLUMOHHBLIX Naes, Permctpatop B TedeHue
3 (Tpn) paboumx gHen ¢ gaTbl OKOHYAHWSI CPOKA MpUeMa 3asBOK Ha noralleHne MHBECTULMOHHbBIX NaeB, B Criyvyae ecnv oo
OHA norawleHns NHBECTULMOHHBIX MAeB He HACTYMUIN OCHOBaHMSA Ans npekpallieHns doHaa, coBepliaeT onepauunio nubo
OTKa3bIBaeT B €€ COBEPLUEHUN.

ﬂpMHﬂTble 3asBKM Ha noraweHne WNHBECTULMOHHbIX NaeB yOoBNEeTBOPAKTCA B npenenax kKonundecrtsa VHBECTULIMOHHbIX
naes, y4TEeHHbIX HA NMUEeBOM cYyeTe Nnua, nogaBLlero 3adaBKy Ha noralleHue MHBECTMLNOHHBIX Naes, B peecTpe BnagenbsLes
VHBECTULIMOHHBIX Naes.

3asBka Ha noraweHve WHBECTULUMOHHbLIX MaeB, MNpWHSATas OO0 NpoBedeHuss ApobreHust MHBECTUUMOHHLIX Naes,
yAoBreTBopsieTcs nocrie nposefeHust ApobneHus, To noraweHve VHBECTULMOHHbIX NaeB B COOTBETCTBUM C YKa3aHHOW
3asiBKOM OCYLLECTBNSETCS B KonmyecTBe VIHBECTULIMOHHBIX NaeB ¢ y4eToM ApobneHus.

MoraweHne NHBECTULIMOHHBIX NaeB OCyLLeCTBRsSIETCS B TeveHue 3 (Tpu) paboumx AHeN ¢ AaTtbl OKOHYAHUS cpoka npuema
3asBOK Ha norawleHue VIHBECTULMOHHBIX NaeB, B cllyyYae ecnu A0 AHsi noraweHusi VIHBECTUUMOHHBIX NMaeB He HacTynunu
OCHOBaHus Ans npekpalleHus doHaa.

Bbinnara ,D,eHe)KHOFI KoMneHcauun B CB5si3u C noraueHnem MHBeCTULMOHHbLIX NaeB
Cylea OEHEeXHOW KoMMeHcauuu, nognexallen Bbinnare B cnyyae norawleHus MHBECTULIMOHHBIX Naes, onpegendeTcda Ha

OCHOBE pacyeTHoM cToMmMocTM WHBECTULMOHHOIO Nasi Ha AeHb OKOHYaHWSA CPpoKa npuemMa 3asiBOK Ha noralleHue
VIHBECTULIMOHHBIX NaeB.
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BbinnaTa geHexHoM KomneHcaumMmn npyu noraweHnn MHBeCTULMOHHBIX NaeB OCYLLECTBMAETCS 3a CYET AEHEXHbIX CPeaCTs,
cocTasnsoLmx doHa.

B cllydae HeOCTaTO4YHOCTU YKa3aHHbIX OeHEeXHbIX CpeacTB ANA BbinsaTtbl [EHEXHON KoOMMeHcaunn B CBA3N C noralleHnem
VIHBECTULMOHHLIX Naes yl'lpaBJ'IﬂIOLLl,aﬂ KOMnNaHuA BnpaBe NCNofb30BaTb CcoBCTBEHHbIE AEHEXHbIE cpencrtea.

Bbinnatel AOeHexHoW KoMneHcauuu Bnagensuam WHBECTULUMOHHbIX NaeB MpW WX MOralleHMn W OCYLLECTBIEHUS
oba3aTenbHbIX MnaTexen, CBSA3AaHHbIX C YKa3aHHOW BbINMATOM, MOXET OCYLIEeCTBNATbCA YNpaBnsoLwen KOMMaHWenh ¢
TpaH3nTHOro cyeta. [pyM 3TOM OCyLLeCTBMNEHNE Takmx BbiNMAaT (MnaTexen) NpovM3BOAUTCA B MOPsSiAKE, YCTaHOBIEHHOM
HopmaTuBHbLIMK akTamu BaHka Poccuwn, B npegenax cymMmmbl, nognexaluen BkrnoyeHnto B coctas doHaa.

[leHexxHaa komneHcaunsa nepeyncnseTcs Ha O4uH M3 cnefyrowmnx CHETOB:
a. Ha OaHKOBCKWMI cyeT nuua, KOTOpOMY ObINK noratueHbl VIHBECTULMOHHBIE Nau;

b. Ha cneumanbHbI OENO3UTapPHBIN CYET HOMWHANbLHOrO AepXaTens WM Ha GaHKOBCKMM CYeT nuua, KOTopomy Obinu
noraLieHbl VIHBeCTMLIMOHHbIE Man (B Cnyyae ecnu yveT npas Ha noralleHHble IHBECTULMOHHbIE Nan OCYLLEeCTBASANCS B
peecTpe BnagensLeB VIHBECTULIMOHHbLIX NAeB Ha NULIEBOM CHETE HOMMHANBLHOIO Aepxartens);

C. Ha TPaH3UTHbIK CYET MHOro MaeBOr0 WHBECTULUMOHHOIO (poHAa B COOTBETCTBUM C 3asBKOW Ha MnorawleHue
MHBECTUUMOHHLIX Naes, B cry4yae ecnm nmuom, KOTopomy Obinu noraweHbl MHBeCTULMOHHbIE Nan, Obina nogaHa 3asBka
Ha npm06peTeHV|e MHBECTULMOHHbIX NaeB MHOro naesoro MHBeCTULUMOHHOIO (bOHJJ.a.

BbinnaTta geHeXxHOM KoMneHcauum OCyLLeCTBNAEeTCA B Te4eHne 10 pa60‘~IVIX OHen co AHA noraweHns MHBeCTULMOHHbIX Naes,
3a UCKITlo4YeHneM cny4vaes noralleHua MHBECTULMOHHBIX NaeB npn npekpawieHnn donaa.

Bbinnata [OeHeXHOW KoMMeHcauum B CBSA3M C noraweHneMm WHBECTMUMOHHBLIX MNaeB cuuTaeTcs OCVLIJ,eCTBJ'IEHHOVI
YHpaBnmou.leVl KOMMaHWen co OHA cnmncaHus CYyMMbl [EeHeXHbIX cpeacTs, noanexatyen Bbinfnate B CBA3M C MoralleHuem
VHBECTULUMOHHBIX NaeB, ¢ GaHKOBCKOro cyeTa, OTKPbITOro Anda pac4yetoB No onepaundam, CBA3aHHbIM C OOBEPUTENTbHbIM
ynpasneHnem DOHAOM UMK CO AHS CnCaHNA yKa3aHHOI7I CYyMMbI I€HEXHbIX CpeCTB C TPAH3UTHOIO c4yeTa.

anOCTaHOBHEHMe Bblga4ym u noraweHnsa MHBeCTULMOHHbIX NaeB

ynpaanmou.laﬂ KOMNaHu4A Bnpase NpMoCcTaHOBUTL Bblavy MHBeCTVILlVIOHHI:IX naes.

Ynpaensiowas KOMMNaHus BNpaBe OAHOBPEMEHHO MPWOCTaHOBUTbL BblAavyy W noraweHne WHBECTULMOHHbIX MaeB B
cnepyroLmx cny4vasx:

a. pacyeTHasi CTOMMOCTb VMIHBECTMLIMOHHBLIX NaeB He MOXeET BbiTb OnpeaerneHa BCrneacTBme BO3HUKHOBEHUA 0OCTOATENLCTB
HenpeoaonMMOoN CUMbI;

b. nepepava npas n o6s3aHHOCTEN Pernctpatopa opyroMy nuuy.

Ynpasnsiowas koMmnaHus obsizaHa NpUOCTAHOBUTb Bblgady W norawleHve WHBECTMUMOHHBbIX NaeB He nosgHee AHS,
CrieqytoLLEero 3a OHEM, KOraa OHa y3Harna unm gormkHa Obina y3HaTth O criegytoLmnx o6CTosATeNnbCTBax:

a. O MpUOCTaHOBNEHUW [eNcTBUS wunu 06 aHHyNMpOBaHUWM COOTBETCTBYHOLIEN nuueHsun y Peructpatopa, wnu o
npeKkpaLLeHMn JOoroBopa C ykasaHHbIM M1LIOM;

b. 06 aHHynupoBaHun (0 NpekpalieHWM AOEeNCTBUS) NULEH3MM YNpaBnsloWer KOMNaHuvM y YnpaBnsiowen KoMnaHuw,
NMLUEH3MN cneuuanuanpoBaHHoro genosutapus y CnenmanuanpoBaHHOro genosuTtapus;

C. O HEBO3MOXHOCTU onpeaenieHns CTOMMOoCTH akTBoB PoHAa MO NpUYMHAM, He 3aBUCALLMM OT YNpPaBnsatoLen KOMNaHuu;
d. B MHbIX cnyyasx, npegycMoTpeHHbix PeaepanbHbiM 3akoHOM "O6 MHBECTUMLMOHHBLIX (hoHaax".

YnpaBnsiowasi komnaHnss ob6s3aHa NpuOCTaHOBUTL Bbldady W norawleHuwe VIHBECTULMOHHBLIX NaeB B COOTBETCTBUM C
HaCTOALWMM NYHKTOM [MpaBun Ha CPoK AeNCTBUSI OOCTOATENBCTB, NMOCIY>XMBLUMX MPUYMHON TAKOro NMPUOCTAHOBIEHMWS, €Crn
WHOW CPOK He NpeAyCcMOTPeH 3akoHoaaTensctBoM Poccuiickon ®efepaLmm 06 MHBECTULMOHHBLIX (DOHAAX.

B03|-|arpa>|qqe|-| nsa n pacxoabl

3a cueT mmyllecTBa, cocTaBnsiowero PoHa, BbINIaYMBaAKOTCA BO3HArpaXaeHus Ynpaenstowen KoMmnaHum B pasmepe 1
(OAMH) MPOLIEHT OT CpPeAHErogoBOM CTOMMOCTU YMCTbIX akTuBoB PoHAa, a Takke CneumanusaMpoBaHHOMY AeMo3vTapuio,
PeructpaTopy n 6upxe B pa3mepe He 6onee 0,2 (Honb Uenbix ABe AeCAThIX) MPOLEHTa OT CpeaHEro40BOM CTOMMOCTU YNCTbIX
akTmeoB doHaa.

MakcumanbHbIi  pasmep CyMMbl BO3HarpaxkgeHun Ynpasnstowen komnadHuu, CneunanvavpoBaHHOro Aeno3uTtapus,
PernctpaTtopa n 6upxu: 1,2 (ogHa uenasi ABe AeCATbIX) NPOLEeHTa OT CPeAHEroA0BOM CTOMMOCTUN YMCTbIX akTneoB doHAa.

BosHarpaxgeHue YNnpaensaiowen KOMNaHUM HauYUCnSeTCa eXeMeCs4HO, B NnocrneaHum pa6oqm7| OEHb KaXaoro Mmecsdua u
BbiNnaynBaeTcs He no3gHee 15 pa6oq|/|x OHEen ¢ gaTthbl ero Ha4YMCNeHns.
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BosHarpaxaeHue CneumanuavupoBaHHOMY fAeno3uTapuio, Pervctpatopy 1 Gupxe BbiNnavnBaeTcsl B MOPSiAKE U CPOKM,
npefyCcMOTPeHHbIE AOrOBOpamMy YNpaBnsitoLLei KOMIaHen ¢ ykasaHHbIMU NMLaMU.

3acuert mMmyulecTBa, coctaBndtoiero doHa, onnaunsatoTcs crnegywuwmne pacxoabl, CBA3aHHbIE C AOBEPUTESIbHbIM ynpaBieHnem
YKa3aHHbIM UMYLLLECTBOM:

a. onnaTta ycnyr opraHu3aumin, MHaMBuAyanbHbIX NpeanpuHUMaTeneil Mo COBEPLUEHMIO CAEMOK 3a cYeT umyLlectsa doHaa oT
VUMEHM 3TUX OpraHn3aumin, MHOMBMAYanbHbIX NpeanpuHUMaTenei unvm oT UMeHN Ynpasnsiowen KoMnaHum;

b. onpmata ycnyr KpeauTHbIX OpraHusaumMidi Mo OTKPbITUIO OTAENbHOrO GaHKOBCKOrO cyeTa (CYeToB), MpegHasHaYeHHoro
(NpegHasHaveHHbIX) AN pacyeToB MO ornepauusiM, CBSA3aHHbIM C [OBEpPUTENbHLIM yrpaBneHMeM umyliecteom PoHaa,
NpOBELEHUIO ornepaLuii Mo 3TOMy CHETY (cyeTam), B TOM YMCHe onnaTa yCnyr KpeauTHbIX OpraHv3aLumnii No NpeaoCTaBneHNo
BO3MOXHOCTY YNpaBnstoLLen KOMNaHUM MCNONb30BaTh 3MEKTPOHHbIE LLOKYMEHTbI MPU COBEPLLEHWN ONepaLyii o ykasaHHOMY
cyeTy (cyeTtam);

C. pacxofbl CneumannsypoBaHHOrO Aerno3nTapusa no onnate ycnyr Apyrnx Aenosutapues, NPUBEYEHHbIX UM K UCTIOSNTHEHMIO
CBOUX 0BS3aHHOCTEW MO XpaHEHWIo M (MNK) y4eTy npas Ha LeHHble Bymarn, coctasnstowme umyllectso PoHaa, a Takke
pacxogbl CneumannsvpoBaHHOIO Aeno3nTapysi, CBA3aHHbIE C onepaumsiMm Mo nepexoay Npas Ha ykasaHHble LieHHbIe Gymaru
B C/UCTeMe BefdeHusi peecTpa BrafenbueB LeHHbIX Oymar, a Tawke pacxofbl CneumanvusnpoBaHHOrO Aeno3vTapus,
CBSA3aHHbIE C OMnaTon YCnyr KPeAUTHBIX OpraHn3auuii No OCYLLECTBNEHUIO (DYHKLWIA areHTa BarntoTHOrO KOHTPONsA npu
NpoBedeHUn onepaunini C AEeHEeXHblMW cpeacTBamu, nocTynuewvMu  CneunanusmpoBaHHOMY Oeno3vTapuio 1
noanexawumm nepevncneHuno B coctas umyllectsa ®oHaa, a Takke nNo nepesBoay 3TUX OEHEXHbIX CPEACTB;

d. pacxoabl No onnarte ycnyr KIUpUHroBbIX OpI'aHVI3aLI,I/II7I no onpeageneHnto B3aMHbIX 06sA3aTensCTB MO caenkam,
CoBepLUEHHbIM C MMYLLLECTBOM doHaa, ecnu Takve ycnyru okasbliBaloTCA YHpaBnmou.leﬁ KOMMaHWu;

€. pacxoabl, CBA3aHHbIE C OCYyLLeCTBI1eHeM npas, yaoCTOBEPEHHbIX LLEeHHbIMU 6ymara|vu/|, CoCTaBnAaArnLwnMmn UMyLLLIECTBO doHpaa,
B YaCTHOCTWU, NOYTOBbIE UITN NHblE aHalrorM4yHble pacxodbl MO HanpaseHUo GronneTeHen 4 roflocoBaHus;

f. pacxogbl Mo ynnaTte ob6s3aTenbHbIX NNaTexemn, YCTaHOBMEHHbIX B COOTBETCTBMM C 3akoHodaTensCTBoM Poccuickon
®epepauym N MHOCTPAHHOTO rocyAapCcTBa B OTHOLLEHUM nMyLlecTBa PoHAa UMK CBA3AHHBIX C OnepaumsaMm C yka3aHHbIM
UMYLLECTBOM,;

g. pacxonpl, CBA3aHHbIE C NCMOMb30BaHNEM TOBAapPHOrO 3HaKa (3Haka obcnyxuBaHms) Ha NHaekc;

h. pacxogbl, BO3HMKLUME B CBA3M C y4acTVeM YNpaBnsioLlen KoMnaHum B cynebHbIX criopax B KayecTBe WUCTLA, OTBETYMKA,
3a8BUTENST UMW TPETLEro NLa No UCKaM 1 3asiBNEHUSIM B CBSI3WN C OCYLLECTBNIEHUEM OESATENbHOCTU N0 AOBEPUTENBHOMY
ynpasneHuo umylectsom ®oHaa, B TOM YMcre CyMmbl CyaeOHbIX N30epXKeK U rocyAapCTBEHHON MOLUMMWHBI, yNravBaemMble
YnpaBnsatoLwen KOMMaHnen, 3a UCKMYEHWEM pacxXodoB, BO3HUKLIMX B CBSI3W C yvacTMeM YMpaBrsiowen KOMNaHuv B
cynebHbIx crnopax, CBsi3aHHbIX C HapyLleHVeM npas BragenbueB HBECTMUMOHHBIX MaeB No 4OroBopaM A0BEPUTENLHOMO
ynpasnexus nmyLiectsom PoHaa;

i pacxoabl, CBA3aHHble C HOTapuanbHbIM CBUOETENbCTBOBAHNEM BEPHOCTU KON I'Ipanm, MHbIX JOKYMEHTOB 1 NOAJIMHHOCTU
noanncn Ha OOKyMeHTax, HeobXoaAMMbIX Ans OCyLLEeCTBIIeHUA OBEPUTENbHOIO ynpaBneHna nMyLecTBomMm doHaa;

j- VHble pacxofbl, He yka3aHHble B HacTosiwem nyHkte [paBun, Npu yCrnoBuMM, YTO TaKMe pacxodbl AOMYCTUMbl B
cooTBeTcTBUM ¢ PepepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX POoHAAX" U COBOKYMHLIA NPeAerNbHbI pasmep Takux
pacxonoB coctaBnseT He 6onee 0,1 (HoNb LenbIX 0gHa AecaTasi) NpoueHTa CpeaHErogoBon CTOMMOCTM YNCTLIX aKTUBOB
®doHaa.

YnpaensioLas KoMnaHus He BNpaBe BO3MeELLaTb U3 UMYyLLLECTBa, cocTaBnstowwero ®oHg, pacxoabl, MOHECEHHbIE elo 3a CBOW
CYeT, 3a UCKITIOYEHNEM BO3MELLEHNS CYMM HaroroB, 0O6beKTOM KOTOPbIX SBMSETCS MMYLLECTBO, cocTaBnsowee PoHa, n
ob6s3aTenbHbIX MnaTexen, CBA3aHHbIX C AOBEpUTENbHbIM yrnpasneHnem umyliectBom ®PoHga, a Takke pacxofos,
BO3MeELLEHME KOTOPbIX NpegycmoTpeHo ®eaepanbHbiM 3akOHOM "O6 MHBECTULMOHHBIX hoHaax".

MakcrmanbHbIn pa3mMep pacxoagos, noanexalwux onnaTte 3a cHeT MMyLLleCcTBa, CoCTaBnAaroLero DoHA, 33 UCKITIOYEHNEM HANOroB
N NHbIX 06s13aTenbHbIX NNaTexemn, CBA3aHHbIX C noBeputenbHbIM ynpaBsieHnem doHAOM, COCTaBMSET:

i. 0,8 (Homb Uenbix BOCEMb AECATbIX) MPOLEHTa OT CPeaHErofoBON CTOMMOCTM YACTBIX akTnBoB PoHaa, ecnm CToMMOCTb
yncTbix aktneoB PoHaa coctaensieT meHee 300 000 000 (TpyucTa MUMNOHOB) pybnei;

ii. 0,4 (HoMb UenbIX YeTbipe AeCATbIX) MPOLEHTa OT CPEAHEroA0BON CTOMMOCTY YMCTbIX akTuBoB PoHaa, ecnm CTOMMOCTb
yncTbix akTneoB PoHaa pasHa unu npesbiwaeT 300 000 000 (TpucTa MUNNMOHOB) pyGnen.

Pacxogpl, He npegycmoTpeHHble [paBunamu, a Takke pacxodbl U BO3HarpaxgeHus B 4YacTu, MpeBbllLaloWen pasmepsbl,
ykasaHHble B MpaBunax, BbiMnaynBaloTcs YNpaensioLen KoMnaHnen 3a c4eT cO6CTBEHHbIX CpeacTB.

Ynnata HeycTOMKM M BO3MelleHWe YBLITKOB, BO3HUKLIMX B pesynbTaTe HeucrnomnHeHus obs3aTenbCTB MO A0roBopam,
3aKIMIOYEHHBIM YNpaBsowWen KOMNaHmen B KayecTse J10BEpPUTENbHOMO yrpasnsoLiero ®oHOoM, OCYLLECTBISAIOTCH 3a cYeT
COBCTBEHHOIO UMYyLLIeCTBa YNpaBnsioLLei KoMNaHuu.

OnpeaeneHue pac4eTHOM CTOMMOCTU OQHOIO MHBECTULIMOHHOIO nas
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CToMMOCTb YMCTLIX akTMBOB PoHIa onpedensieTcs B NOpsOKe U CPOKU, NpedyCMOTPeHHbIe 3akoHo4aTenbcTBoM Poccuiickon
degepaumm 06 MHBECTULIMOHHBIX ()OHOAX.

PacueTtHaa ctoumocTb WHBECTULMOHHOIO nas onpegendetca nytemMm pernieHna CTOMMOCTU YUCTbIX akKTUBOB doHoa Ha
Konu4ectBo WMHBECTULMOHHBIX MAeB MO LaHHbIM peecTpa Bnagenbues MHBECTULMOHHBIX NaeB Ha narty onpeaeneHua
pacyeTHOW CTOMMOCTMU.

UHcopmauusa o doHae

WHdpopmauma o doHae packpbiBaeTcs B Nopsiake, NpefyCMOTPEHHOM 3akoHopaTenscTBoM Poccuiickon depepauun o6
WMHBECTULMOHHbLIX hoHAAX, Ha odunLmManbHOM cavite Ynpaenstowen komnaHum B cetu MHTepHeT www.first-am.ru.

Ynpaensiowiaa koMnaHust B MecTtax npuema 3asiBOK Ha npuobpeTeHue u noraweHne WMHBEeCTUUMOHHLIX MaeB AorkHa
NpeaocTaBnsaATb BCEM 3aMHTEPECOBaHHbIM NMuaM Mo uMx TpeboBaHWMIO OOKYMEHTbl M MHGOpPMaLUMo, NpeayCMOTPEHHbIe
nyHkTom 1 cTatbn 52 PenepanbHoro 3akoHa "O6 MHBECTULMOHHLIX hoHaax".

YnpaBnsiowaa KoMnaHua [[OSbKHa MNpeAoCTaBNATb BCEM 3aMHTEPECOBaHHbIM Nuuam no TenedoHy uHgopMauuio,
npegycMOTPEHHYH MYHKTOM 2 cTaTbh 52 depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX dhoHaax".

OTBETCTBEHHOCTb YHpaBnmou.teﬁ KOMMaHUN N NHLIX NNy

Ynpasnsiowas koMnaHus HeceT nepen Bragenbuamu MHBECTULMOHHBLIX NaeB OTBETCTBEHHOCTb B pa3mepe pearibHOro
yuiep6a B criyyae npuynHeHnst UM yobITKOB B pe3ynbTaTe HapyleHus PegepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAax",
WHbIX doeaepanbHbiX 3aKkoHOB K [MpaBun, B TOM 4ucre 3a HenpaBWibHOE OMNpeferieHne CyMMbl, Ha KOTOPYHO BbiaaeTcsi
VIHBECTULIMOHHBIN Nal, U CyMMbl EHEXHOW KOMMEHcauun, noanexailen Bbinnarte B CBs3U ¢ noraleHnemMm VIHBeCTULIMOHHOro
nas, a B CryyYyae HapyweHus TpeboBaHWi, yCTaHOBMEHHbIX NyHkTom 1.1 ctatbm 39 ®PepepanbHoro 3akoHa "OO6
WMHBECTULMOHHbIX oHAax", - B pa3mepe, NpeayCMOTPEHHOM YKa3aHHbIMU CTaTbsAMM.

Honrn no obs3aTenbcTBam, BO3HUKLUMM B CBA3W C AOBEPUTENbHBIM YMPaBfeHWeM UMYLLECTBOM, cocTasnsiowmm PoHa,
noraLluatTcs 3a c4eT 9Toro umyLecTea. B crnyvyae HegocTaTouHOCTH MMYLLECTBA, cocTaBnstoLero ®oHf, B3biCKaHNe MoXeT
ObITb 06paLLEeHO TONbKO HAa COGCTBEHHOE MMYLLIECTBO YNpaBnsAoLen KOMNaHnu.

B cnyyae HencnonHeHns unu HeHaanexatlero ucnonHeHnsa CneunanmavpoBaHHbIM Aeno3uTapMemM 00s3aHHOCTEN Mo yyYeTy
N XpaHEeHWIO uMyLLecTBa, cocTasnsawowero Pona, a Takke No OCYLECTBIIEHMIO KOHTPONSA, NPpeayCMOTPEHHOro cratben 43
®epepanbHoro 3akoHa «O6 MHBECTUUMOHHBIX oHAax», CneuuanvM3npoBaHHbI [Eeno3uTapuii  HeceT conuaapHyto
OTBETCTBEHHOCTb C YNpaBnsioLwen KoMnaHnen neped Bnagensuamm VIHBECTULMOHHbIX NaeBs.

PeFI/ICTpaTOp BO3MeLlaeT nmuam, npaBa KOTOPbIX yYUTbIBAOTCA Ha NULIEBLIX CHETax B peecTpe BnaaenbLeB MHBECTULIMOHHBIX
naes (B TOM YuUcrne HOMUHalbHbIM OepXaTenam VHBECTULMOHHLIX NaeB, poBepuTenibHbIM - ynpaBnAarwownmmMm 1 UHbIM
3aperncTpmpoBaHHbIM J'IVILI.aM), a TaKkke np|/|06peTaTen;|M VHBECTULMOHHBIX NaeB 1 MHbIM NLaM, O6paTI/IBLUI/IMCF| Ona OTKPbITUA
JiMueBoro c4yera, y6bITKM, BO3HUKLLNE B CBA3U:

a. C HEeBO3MOXHOCTbK OCYyLeCTBUTbL MNpaBa Ha MHBECTULNOHHBIE Nan, B TOM 4ucrne B pe3ynbTate HenpaBOMEPHOro
cnvcaHusa NHBECTULMOHHbBIX MaeB C NIMLEBOTO cyeTa 3aperncTpnupoBaHHOro nuua,

b. ¢ HEBO3MOXHOCTLIO OCyLLeCTBUTb NpaBa, 3akpenseHHbIe VHBECTULIMOHHBLIMY NasiMu;
C. C HeobOCHOBaHHbLIM OTKa3OM B OTKPbITUN NNLEBOro c4yeTa B yKa3aHHOM peecTpe.

PeFMCTpaTOp HeceT OTBETCTBEHHOCTb, NPeayCMOTPEHHYK0 HacCTOoALMM NYyHKTOM, €CliM He [OOKaXeT, 4YTO Haanexallee
UCMOJSTHEHNE UM 06513aHHOCTEN NO BEAEHNIO peecTpa BnagensLes VIHBECTULIMOHHBIX NaeB OKa3arnocb HEBO3MOXHbIM BCIeACTBUE
obcToaTenscTB Henpeouonmwloﬁ cunbl 6o yMbICna BnagenbLua VIHBECTULIMOHHBIX NAaeB UMM UHbIX MWL, npegyCcMoTpPEeHHbIX
ab3auem nepBbIM HACTOALLEro NyHKTa npaBI/II'I.

YnpaenstoLlasa KomnaHus HeceT cybcuamapHyo ¢ PernctpatopoM OTBETCTBEHHOCTb, NMPEAYCMOTPEHHYIO HACTOALMM MYHKTOM
Mpasun. Ynpaenstowwas komnaHusl, Bo3mMecTusLLas yobITku, MMeeT npaBo obpaTHoro TpeboBaHus (perpecca) k Peructpatopy, B
pa3vepe CyMMbl, yNnadYeHHON et Briagensuam /HBECTULMOHHBIX NaeB WU MHbIM NvuaM, NPegyCMOTPEHHbIM HaCTOSILLUM
nyHkTom [Npaswn.

Ynpasnsiowas komnaHus BosmellaeT npuobpetatensam VHBECTULMOHHbLIX NaeB Unu Ux BnagenblamM yObITKUA, NPUYUHEHHbIE B
pesynbTaTe HEUCTIONHEHNS! UMW HeHAAIEXaLLlero UCroMHeHUs 0B6S3aHHOCTM MO Bbidaye (MoralleHnio) MIHBECTULIMOHHBIX Naes,
€CNMN He [OKaXeT, YTO Haarexallee MWCMosiHeHWMe el ykasaHHOM 06si3aHHOCTM OKasanoCb HEBO3MOXHbLIM BCMEACTBUE
06CTOATENBLCTB HEMPEOOONMMON CUMbl NGO YMbICHa NpuobpeTaTens Unu BriagenbLa VIHBECTULIMOHHBIX Naes.

MpekpaweHne ®PoHaa

OcHoBaHus npekpaweHma donga:
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a. npueM B TeYeHue Cpoka, ycTaHOBMEHHOro Mpasunamum ans npuema 3asiBok Ha noratueHve IHBeCTULIMOHHbIX Naes, 3as1BKU
(3asiBOK) Ha noraiueHue 75 1 6onee NpoLeHToB NHBECTULIMOHHLIX Naes.;

b. npuHaTa (npuHATbI) 3asBka (3asBKKU) Ha NoralleHne Bcex IHBECTULMOHHBIX Naes;
C. aHHynupoBaHa (npekpaTuna AercTBME) NMULIEH3NA yNpaBrnsatoLen KoMnaHum y YnpasnsioLen KoMnaHuu;

d. aHHynupoBaHa (npekpaTuna [OencTBue) NULEH3USI CrneunanusvpoBaHHOro Aenosutapusi y CneunanusnpoBaHHOIO
Aeno3nTapus U B TeYeHUe Tpex MecsiueB CO AHS1 aHHyNMpoBaHWusi (MpekpalleHus AeWCTBUSI) yKa3aHHOW NULEeH3un
Ynpaensiowien KoMnaHuen He MpuHATHI Mepbl MO nepedade Apyromy creunanmMsapoBaHHOMY AEeno3UTapuio akTMBOB
doHga ons nx yyerta u XpaHeHusl, a Takke no nepegave JOKYMEHTOB, HEOOXOAMMBIX AN OCYLLECTBNEHUS AeATENbHOCTH
HOBOIO CneLManM3MpoBaHHOro Aeno3uTapusi;

e. Ynpasngawowen KomnaHnen NpuHATO COOTBETCTBYHOLLEE pPELUEHNE;

f. YnpaBngwowen komnaHven He ucnonHeHa B TeveHue 15 paboumx AHen 06A3aHHOCTb, NPedyCMOTPEHHAs MyHKTOM 6
cratbu 39 ®egepanbHoro 3akoHa "O6 MHBECTUMUMNOHHBIX hoHaax";

g. VHBeCTMUMOHHbIE Man MCKMNIOYEHbl N3 CMMUCKa LieHHbIX Bymar, OONyLWeHHbIX K OpraHM3oBaHHbIM TOpram, NpoBOAUMbBIM
poccuinckon bupken, ykasaHHon B NpaBunax;

h. HacTynunu MHble OCHOBaHMs, NpeaycMoTpeHHble PefeparnbHbiM 3aKoHOM "O6 MHBECTMLMOHHBIX (hoHaax".

MpekpaweHne ®doHoa ocywecTBnsieTca B MNOpAdke, npeaycMoTpeHHom rmaeon 5 depepanbHoro 3akoHa "OO6
WHBECTULMOHHBIX dooHaax".

Pa3svep Bo3HarpaxgeHusa nuua, ocyllecTendwowero npekpaweHne PoHaa, 3a MCKNIOYEHWEM Cry4yaeB, YCTAHOBIEHHbIX
ctatbent 31 depepanbHoro 3akoHa "O6 MHBeCTMUMOHHBbIX oHaax", coctaBnset 0,001 (Homb LenbiX OfHa ThICAYHast)
NPOLIEHTOB CYMMbl OEHEXHbIX CPeacTB, cocTaBnsowmx GoHO 1 NOCTYNUBLUMX B HEro NOcne peanusauvm COCTaBnsioLLero
€ro UMyLLeCTBa, 3a Bbl4ETOM:

a. 3aJ0/MKEeHHOCTW nepen KpeauTopamu, TpeboBaHWA KOTOPbIX OOJKHbI YAOBMNETBOPSATLCS 3@ CYET WMYLLECTBa,
cocTaenstowiero PoHa;

b. cymm BosHarpaxgeHuii Ynpaensiowen komnanuu, CreunanuavpoBaHHOro fenosutapus, PerucTpatopa u 6upxu
HaYMCMIEHHOrO MM Ha OeHb BO3HVKHOBEHMWSI OCHOBaHMUA npekpalleHns doHaa;

C. CyMMm, npeaHasHavYeHHbIX ana BbinnaTbl OEHEeXHOWN KoMneHcauun Bnagernsuam VIHBECTULMOHHBIX NaeB, 3asBKN KOTOpPbIX
Ha noratueHne MHBeCTULMOHHbIX NaeB Obinu NPUHATBLI 40 AHA BO3HUKHOBEHUA OCHOBaHUA NpeKkpalleHnaA doHaa.

ﬂ,eHe)KHaﬂ KOMMeHcauus B CBA3W ¢ noraweHmem VIHBECTULIMOHHBIX Naes npu npekpawieHnn donaa, nepe4yncnaeTcd Ha oauH
M3 cnegyrumnx cH4eToB:

a. Ha OaHKOBCKWUI cyeT nuua, KOTOPoMY Obinu noraweHsl IHBECTULMOHHBIE Naw;

b. Ha cneumnanbHbIn AeNO3NTapHLIN CYET HOMUHANbHOIO AepXaTtensa unm Ha GaHKOBCKMIA cYeT nuua, KOTOpOMY Obinn
norawleHbl MHBECTULIMOHHBbIE Maun (B cny4dyae ecnu y4eT npaB Ha norawleéHHble NHBECTULMOHHbIE Nan OCyLLeCTBNANCA B
peecTpe BnagenbLueB UHBECTULMOHHbIX NaeB Ha NIMLEeBOM cH4eTe HOMUHaIbHOIo nepmaTenﬂ);

C. Ha TpaH3VITHbIl7I CYeT MHOro naesoro UHBECTULIMOHHOIO CbOH,D,a B COOTBETCTBUM C 3asiBKOW Ha NOralleHne MHBECTULMOHHbIX
naes, B Criyydae ecnu nulom, KoTopomy ObINN NoraleHbl MHBECTULIMOHHBIE Nawn, Obina NnogaHa 3asiBka Ha np|/|06peTeHV|e
MWHBECTULMNOHHbIX NaeB NHOIo naeBoro MHBeCTNUMOHHOro (bOH,D,a.

CymMma JeHexXHoW komneHcauun, noasexallen BoinnaTe B CBA3W C noraweHneM MIHBECTULMOHHBIX NaeB Npy NpekpaLleHnm
¢oHAa, BbiNMayMBaeTca B COOTBETCTBMM C pacnpeneneHmem, npeayCcMoTpeHHbIM ctatben 32 depepanbHoro 3akoHa "O6
WHBECTULMOHHBIX dooHaax".

MoraweHne NHBECTULIMOHHBIX Naes npu npekpatleHnn oHga OCyLIEeCTBNAETCA He no3aHee paboyero OHs, CreayoLero 3a
JHEM 3aBepLLUEHUs pacyeToB C BnagensLem VIHBEeCTULMOHHLIX Naes.

BHeceHue nameHeHun n gononHeHun B NpaBuna

N3mMeHeHns 1 JononHeHus, BHocuMble B MNpasBuna, BCTynatT B Uy Npu YCroBun nx pernctpaumm bankom Poccun.

Coo0LeHne o perucTpauum WU3MEHEHUA W OOMNOSNIHEHMI, BHOCUMbIX B [lpaBuna, packpbiBaeTcs B COOTBETCTBUU C
3akoHogaTenbcTBoM Poccuiickoinn Pegepaumm 06 MHBECTULMOHHBIX ddOHAAX.

M3ameHeHuns1, koTopble BHOcATCA B [MpaBuna, BCTynawT B CUMy CO AHS PacKpbiTUsi coobuieHnss 06 mx peructpauun, 3a
UCKINIOYEHNEM U3MEHEHUI, NPeaYCMOTPEHHbIX NyHKTamu 14.4 n 14.5 lMpaswun.

M3meHeHus1, koTopble BHOCATCS B [MpaBuna, BCTynalT B CUSTY MO UCTEYEHUM OOHOIo Mecsiia Co AHS pacKpbITUSi coobLleHust
0 perucTpauun Takux nameHennii baHkom Poccumn, ecnv oHM cBsi3aHbI:

a. C N3MEHEHNEM UHBECTULMOHHONW AeKnapaunm;



14.5.

15.

15.1.

h.

C YBenuuyeHWeM pasmepa BoO3HarpaxaeHusi Ynpaensiolwen komnaHuv, CneunanuavpoBaHHOIO Aeno3vTapus,
Peructpatopa;

C yBenuyeHWeM pacxodoB W (UNM) pacluMpeHuem MNepeyHs PacxodoB, MOANexXallux onfate 3a cyeT UMYyLLecTsa,
cocTasnsoLLero OoHa;

C BBEEHMEM CKMAOK B CBA3N C noralleHmemMm NHBECTULMOHHBIX NaeB unm yBEJNIMYEHNEM NX Ppa3MepPOB;

C yBenuyeHnem BENUYMHbI MaKCMMaribHOrO OTKIOHEHMUs LieHbl MOKynku (npodaxu) MHBeCTUUMOHHBLIX naes, nyGrmMyHo
obbaBnsiemort MapkeT-melikepoM PoHAa Ha OpraHM30BaHHbLIX TOprax, NPOBOAUMbIX GUPKeii, OT PacYeTHOW LieHbl O4HOTO
MHBECTULMOHHOrO nasi;

C yMeHblleHneM obbema caenok ¢ VHBECTULMOHHBIMU NasMy Ha MNPOBOAUMBIX GUpXel opraHM3oBaHHbLIX Toprax,
coBepLUaeMbIX MapKeT-MelNKepoM B TEYEHNE TOProBOro AHS, MO AOCTUXEHUM KOTOPOro ero 06A3aHHOCTb MapKeT-Melkepa
B 9TOT AeHb NnpekpaLlaeTcs;

C YyCTaHOBNeHMemM unn WwucCKrnYeHnem npaBa BliagenbueB MHBECTUUMOHHBLIX NaeB Ha nonyvyeHne pgoxoga ot
aoBsepuTenbHOro ynpasnieHusa doHOOoM, a TakkKe C U3BMEHEeHNEM npaswni1 N CPOKOB BbiMNaThbl TAKOro goxoaa,

C UHBIMWN U3MEHEHNSMWN U JOMNONHEHNAMM, NPESYCMOTPEHHBIMM HOPMAaTUBHbLIMUK akTamu baHka Poccum.

M3meHeHus, koTopble BHocATcs B lNMpasuna, BCTynarT B CUJ1y CO OHA UX perncrtpauum BaHkom Poccun, ecnn oHn kacatoTcs:

a.

U3MEHEHUs HaumeHoBaHWa Ynpasnstowen komnaHum, CneuyanuampoBaHHoro genosntapus, Perunctpatopa nmbo uHbIX
cBefeHuin 06 yKasaHHbIX nuuax;

YMeHbLUEHNS  pasmepa BoO3HarpaxaeHus Ynpaenswowen komnaHuu, CneunanuavpoBaHHOrO  AernosuTtapus,
Pernctpatopa, a Takke yMeHbLUEeHWs1 pasmepa 1 (M) CoKpaLLeHUsl MepeyHsi pacxoAoB, NOoANexalmux onnarte 3a cyeT
umyLiecTBa, coctasnstowero ®oHga;

OTMEHbI CKMAOK (HaabaBoK) NN yMEHbLUEHUS UX Pa3MepoB;

W3MEHEHUs1 HaMMEHOBaHUSI YNONTHOMOYEHHOIO Nnua Unmn 6upxu, NnpeaycMoTpeHHbIX Mpasunamu, NMGo MHbIX CBEAEHWI
06 YNonHOMOYEHHOM Nuue nnm o Gupxe;

BKNtoveHus B NpaBuna cBeaeHnin 0 HOBOM YNOJIHOMOYEHHOM nnue nnu HoBOWM 6V|p>|<e;

WHbIX MOMNOXEHWUI, NpeayCMOTPEHHbIX HOpMaTUBHBIMY akTamu BaHka Poccun.

MHble cBeaeHUA U NONOXeHUs

HanoroobnoxeHne 00X040B OT onepaumnii ¢ UHBECTMLMOHHLIMUY NasMn BnagenbueB VIHBECTULMOHHBIX NaeB - PU3NYECKNX
NUL, OCyLLLeCTBNSAETCS B COOTBETCTBUM C rmasom 23 Hanorosoro Kogekca Poccuiickon ®epepauun. Npu atom Ynpasnstowas
KOMMNaHWA ABNAETCS HanoroBbIM areHToM.

Hanoroo6bnoxeHve goxofos (Npubbinu) oT onepaunii ¢ MIHBECTULMOHHBIMK Nasimu BriagenbueB VIHBECTULIMOHHBIX Naes -
IOPUANYECKNX NWLL OCYLLIECTBNSIETCA B COOTBETCTBUM C rmaBor 25 Hanoroeoro Kogekca Poccuinckon ®epepaumm.

FeHepanbHbIA gUpeKkTop
AO YK «MepBas»

A.B. Bepwapgckumn



MpunoxeHue Ne 1 k NMpaBunam <wWTpUx-Kog>

3anaBKa Ne Ha MHOroKpaTHoe npuo6pe're|-me MHBECTULMNOHHDbIX Naes opngniecKkumum amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
NonHoe pupmeHHOe HaMmeHoBaHUe YnpaBasiowein
KomnaHuu (aanee - YK):

[OaTa, BpemAa n mecto NPUHATUA 3aABKU:

J[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecTeH) I

MonHoe HaumeHoBaHWe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCYapCTBEHHYIO PerncTpaLmio 3asaButens B KadecTse IpUANHECKoro nua

HameHOoBaHue | cepml| HOMEp

4aTa Bblaaun / /

Kem BblAaH

PeKkBM3nUTbI HAaHKOBCKOro cyeta Nnda, nepegasliero AeHeXXHble cpeacrtsa B
onnaTty MHBECTULMOHHbIX Naes

PekBM3nUTbI cyeTa Aeno MAu NULLEBOrO CYeTa B peecTpe BAafeNbLeB MMEHHbIX
LEeHHbIX 6ymar Nnua, nepeaaswero Ux B onaaTty MHBECTULUMOHHbIX Naes

JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunnus, Uma, OTyecTso |

HanmeHoBaHVe fOKYMEHTA, YA0CTOBEPAIOLLEro IMYHOCTb Cepusa | Homep
[ata Bblgaun _ /] | KEM BblAaH

[aTa 1 mecto poxaeHua NHH

Appec mecTa perucrpaumm TenedoH

daKTUYeckuin agpec

HanmeHoBaHWe AOKyMeHTa, NOATBEPKAAOWEro NoAHOMOYMA Homep | [ata |

MognucbiBan HacToALyo 3aABKy, YNONHOMOYEHHbIV NpeacTaBuTent aaet csoe cornacue AO YK «Mepsas» (123112, r. Mocksa, Hab. MpecHeHcKasn, 4. 12, aTax
40) (aanee — YK), Ha 06paboTKy NepcoHanbHbIX AaHHbIX YNOJHOMOUYEHHOIO NPeACTaBUTENA, COAEPKALLMXCA B HacToAwel 3anske (ganee —M[). JaHHoe cornacue
NpPefoCTaBAAETCA Ha COBEpPLUEHME cneaytowmx aelicteuii ¢ NA;: cbop, 3anucb, CUCTEMATU3ALMA, HAKONNEHWNE, XPaHEHWE, YTOUHeHME (OBHOBNEHNE, USMEHEHWUE),
M3B/IeYEHWE, UCMONb30BaHUE, 06e3nnUMBaHNe, 6IOKUPOBAHUE, YAANEHUE, YHUUTOKEHME, YKa3aHHble AeNCTBUA MOTYT COBEPLUATbCA KaK C MCMOAb30BaHUMEM
CpeacT8 aBToMaTM3aumu (B T.4. UCKAKOUMTENBHO), TakK U 6€3 MCNOb30BaHUA TakMUX cpeacTs. Lenbto o6paboTku ML aBnseTca 3aknoueHne / npekpaweHve
[0roBopa A0BEPUTENLHOTO ynpasaeHua doHaom mexay YK n 3aasutenem. Cpok, B Te4EHME KOTOPOro AencTByeT coriacue Ha obpaboTky M/, B Tom uncne
aBTOMATM3NPOBAHHYIO, COCTaBAAET 6 JIeT C MOMEHTa NpeKpalleHMA YKasaHHOro A0roBopa; OT3blB COMACMA OCYLLECTBAAETCA Ha OCHOBAHUMM MUCbMEHHOIO
3aABNEHUA.

Mpouwy ocywecTBuTb Bbigauyy UHBECTULMOHHBIX NAEB NPU KaXKA0M NOCTYNIEHMU AEHEXKHbIX CPeACTB Ha cueT PoHaa.

YBefomneHve 06 onepauym HanpasuTb:

3asBuTeNb NoATBEPKAAET GAKT CBOEro 03HaKOMNEHUA U cornacusa ¢ Mpasunamu fosepuTenbHOro ynpasneHna ®oHA0M, pasmeLeHHbIMU
no apgpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

nO,D,I'IMCb 3aasuTtens /yI'IOJ'IHOMO‘-IeHHOFO npeacrasutena nO,CI,I'IVICb Nnua, NPUHABLUEro 3aABKY:
(®10) (®10)
M.M.




MpunoxeHune Ne 2 k NMpaBunam <wmpux-k00>

3asnBka NQ_ Ha MHOrokpatHoe HpMOGPETeHMe MHBECTULIMOHHLIX NaeB KPUANYECKUMU NULAMUN — HOMUHANbHbIMU
Aepxartenamm

MonHoe Ha3BaHue ®oHAa (aanee — PoHA):
MonHoe GprpmeHHOe HanmeHoBaHWe YnpasasioLLei Komnanuu (aanee - YK):

[ara, BpemMA U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBnTENE — HOMUHA/IBHOM Aepxarene

Homep AnLeBoro cyeta (€ciu n3BecTeH)

MonHoe dvpmeHHOE HaMMeHOBaHue

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCyAaPCTBEHHYIO PErUcTPaLLmMio 3asBUTENA B KAYeCTBE IOPUANYECKOro nLa

HanmeHoBaHne cepua HOMep

aTa Bblaaun / /

KeM BblAaH

[aHHble 06 YNOJHOMOYEHHOM NpeacTasuTene

damunus, Umsa, OTyectso |

HavmeHoBaHWe AOKYMEHTa, YAO0CTOBEPAIOLEro IMYHOCTb cepva | Homep

[ata Bblaaun ] ] KeM BblAaH

[aTta n mecTto poxaeHua WHH

Azpec mecTa perncrpaumm TenedoH
PakTUyeckmii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NOJIHOMOYMKA | | Homep Jata |

MopnucbiBan HacToALLyto 3aABKY, YNOIHOMOYEHHbIN NpeacTaBuTeNb aaet csoe cornacue AO YK «Mepsas» (123112, r. MockBa, Hab. MpecHeHcKasn, 4. 12, atax
40) (manee — YK) Ha 06paboTKy NepcoHasibHbIX faHHbIX YNOAHOMOYEHHOrO NPeaCTaBUTeNd, COAEpKaLMXCA B HacToAwen 3aaske (ganee — N YN). JaHHoe
cornacve NpeAoCTaBAAETCA Ha COBepLUeHMe caeayowmx aencteumii ¢ N YI: cbop, 3anuck, cuctemaTmsaumsa, HakonaeHue, xpaHeHune, yTouHeHme (o6HoBneHe,
VM3MEHEHME), U3BNEYEHME, UCMONb30BaHMe, 0be3nnumBaHme, BAOKMPOBaHME, yAaNeHNE, YHUUTOXEHME. YKa3aHHble AeWCTBMA MOMYT COBEpPLIATbCA KaK C
MCNONb30BaHMEM CPEACTB aBTOMATM3aLLMM (B T.4. UCKIIOYUTENBHO), TaK U 6€3 MCN0Ib30BaHUA TakuX cpeacTs. Llenbio o6paboTtkm N Y1 aBnsetca 3akaoveHne
/ NpekpalLeHne AOroBopa A0BepUTENbHOTO ynpasneHna doHgom mexay YK n Knventom. Cpok, B TeUEHME KOTOPOro AelcTByeT cornacue Ha o6pabotky M
Y, B TOM YMcne aBTOMaTU3NPOBAHHYIO, COCTABAAET 6 NeT C MOMEHTa MpeKpaLLeHUA YKasaHHOro A0roBOPa; OT3bIB COrNAacUA OCYLLECTBAAETCA HAa OCHOBaHUU
NUCbMEHHOTO 3afAB/IeHNA.

I'lpOLuy OCyLWecTsuUTb Bblgady WUHBECTULMOHHbBIX Naes Npun KaXXa0Mm noctynieHnmn geHeXXHblX CpeAcTB Ha cyeT ®doHpa.

MprobpeTtaTtenb MHBECTULMOHHBIX NaeB, Ha OCHOBaHUW PAcMNOPAXKEHUA KOTOPOro AeWCTBYET HOMUHA/bHbIV AepKaTeb:
(yKasbiBatoTca dammana, UMs. OTYECTBO UK NONHOE HaMMeHOBaHWe npuobpetaTens MHBECTULMOHHbIX NaeB, PEKBU3UTbI LOKYMEHTA, PEKBU3UTDI
6aHKOBCKOrO cyeTa nua, nepesasllero AeHexXHble CPeacTBa B ONAaTy MHBECTULMOHHbIX Naes).

[MonHOe HauMeHOBaHWE U HOMepa CYETOB Aeno nNpuobpeTtatens MHBECTULIMOHHBIX MAEB U KaXKA0ro HOMUHANBHOTO AepKaTens npuobpeTaemblx
MHBECTULMOHHbIX NaeB B MHTEpecax NpuobpetaTtens MHBECTULMOHHbIX Naes.

YBegomnexve 06 onepaunMn HanpaBUTb:

3anBuTeNb NOATBEPKAAET GAKT CBOEro 03HaKOM/IEHUA M cornacua ¢ NMpasunamm 40BepuTeNbHOTO ynpasaeHns GoHA0M, pasMeLLEeHHbIMU NO agpecy
www.first-am.ru.

Hacroswas 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.
MoanucbiBas HacToALyto 3anaBKy, 3aaBUTENb, AeNCTBYIOLWMI OT UMEHU NpuobpeTaTens UHBECTMLMOHHbIX Naes — dusnyeckoro anua (ganee — Knuenr), paer
cornacue YK Ha 06paboTKy nepcoHanbHbIX AaHHbIX (Aanee — M) KnneHTa, a UMEHHO: AaHHbIX, COAEPMKALLMUXCA B HacToAwel 3anske, UHH KnveHTa, AaHHbIX O
cyeTax KnmeHTa 1 0 ero UMyLLLECTBE, OMNepaLmax ¢ 3STUM UMYLLECTBOM. [laHHOE cornacue NPefoCTaBAAETCA Ha COBEPLUEHWE caeaytowmx aevicteuii ¢ N4: cbop,
3anucb, CUCTEMATU3ALMA, HAKOMNEHUE, XpPaHEHME, YTOUHeHWe (0BHOBNEHWE, U3MEHEHWE), U3BeYEHNE, UCNONb30BaHWe, obe3nnunsaHune, 61oKkMpoBaHue,
yZAaneHue, YHUUTOKeHue. YKasaHHble AeWCTBMA MOTyT COBEPLIATbCA KaK C MCNONb30BaHWEM CPeAcTB aBTOMATU3aLUMKM (B T.4. UCKAOYUTENBHO), TaK U 6e3
MCNoNb30BaHMA TakMX cpeacTs. Lienbto 06paboTku M AsnseTca 3akaodeHne / NpeKkpalieHme Aorosopa A0BepUTENbHOrO yrnpasieHua ®oHgom mexkay YK n
KnueHtom. Cpok, B Te4EHUE KOTOPOro AeiCTBYeT cornacue Ha 06paboTky M, B TOM Yncie aBTOMATU3UPOBAHHYIO, COCTaBAAET 6 1ET C MOMEHTA NpPeKpaLLeHus
YKa3aHHOro 0roBopa; OT3bIB COrACUA OCYLLECTBAAETCA HAa OCHOBAHUMW NMUCbMEHHOTO 3asaB/eHUsA.
Moanwuch 3ansutens / YNOJIHOMOYEHHOTO NpeaCcTaBuUTeNs Moanucb Anua, NPUHABLUErO 3aABKY:
(®Kn0) (®N0)

M.IM.




MpunoxeHune Ne 3 k MpaBunam <wmpux-k00>

3anBKa Ne Ha noraweHne MHBECTULMOHHDBIX Naes opnagnyecKuMmu amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MNonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLwWwen
KomnaHuu (ganee — YK):

[ara, BpemMA U MeCTO NPUHATUA 33aABKU:

JaHHble o 3aaButene

Homep nuuesoro cyeta (ecau ussecteH) I

lNonHoe HaumeHoBaHNe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCyAaPCTBEHHYIO PErUCTPaLIMIO 3aABUTENA B KAYECTBE IOPUANYECKOro nnLa

HanmeHoBaHne cepua | HOMep

[aTa Bblgaun / / I

Kem BblaaH

[aHHble 06 YNONHOMOYEHHOM NpeAcTaBUTENE

damunus, Umsa, OTyectso |

HaumeHoBaHMe AOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb | cepus I Homep
[ata Bblaaun ] ] | Kem BblaaH |

[aTta n mecTto poxaeHua WHH

AZpec MecTa perucrpaumm TenepoH

dakTUYeckuii agpec

HavmeHoBaHWe AOKYMEHTA, NOATBEPHKAAIOLLErO NOHOMOYMA | | Homep | [arta |

MopnucbiBan HacToALLyto 3aABKY, YNOIHOMOYEHHbIN NpeacTaBuTeNt aaet csoe cornacue AO YK «Mepsas» (123112, r. MockBa, Hab. MpecHeHcKasn, 4. 12, atax
40) (nanee — YK), Ha 06paboTKy NepCcoHaNbHbIX AaHHbIX YNOAHOMOYEHHOrO NPEACTaBUTENA, COAEPIKALLMXCA B HAcToAlel 3anske (ganee — NA). JaHHoe
cornacue NpefoCTaBAAETCA Ha CoBepLUeHue caeaytowux aeictauii ¢ MA: cbop, 3anucb, cucTemaTmsaums, HakonaeHue, XxpaHeHue, yTouHeHne (o6HoBNeHMe,
M3MEHeHMe), U3BneYeHue, UCNonb3oBaHWe, obesnnunsaHmne, 610KMpPOBaHUE, YAANEHNE, YHUUTOXKEHUE. YKa3aHHble 4eiCTBUA MOryT COBEpPLUATbCA KaK C
MCMNONb30BaHWMEM CPEACTB aBTOMATMU3ALMU (B T.4. UCKNIOUUTENBHO), TaK M 63 UCNONb30BaHWA Takux cpeacTs. Lienbio 06paboTtku M/, aBnsetca 3akaoveHmne /
npeKkpaleHne forosopa foBepuTeNbHoro ynpasneHna ®oHgom mexay YK n 3aasutenem. Cpok, B Te4eHWe KOTOPOro AeicTByeT cornacue Ha obpabotky M/,
B TOM YMC/e aBTOMATU3MPOBAHHYIO, COCTAaBAAET 6 NeT C MOMEHTa NpeKpalleHna YKasaHHOro [0roBopa; OT3blB COMNAacUA OCYLLECTBAAETCA Ha OCHOBaHUM
NUCbMEHHOTO 3asAB/IEHUA.

Mpouwy noracutb NpuHagnexawme mHe MHBECTULIMOHHDbIE Naun ¢OHAa B KO/MYecTBe: LWTYK.
I'lpOLuy nepeyncinTb MHe cymmy AeHe)KHOVI KOMnNeHCaunu Ha cyeT:

YBegomnenve 06 onepaunn HanpaBUTb:

3asBuTenb nopaTBepKAaeT ¢aKT cBoero O3HakomaeHUa U cornacua ¢ [lpasunamu posepuTenbHoro ynpasneHua ®PoHAoMm,
pasmeLleHHbIMU No agpecy www.first-am.ru.

Hacroswan 3aaBka HocuT 6€e30T3bIBHbIN XapaKTep.

Nognuce 3aasutens / YNosaHOMOYEHHOrO NpeAcTaBUTeNs Moanuck NnuUa, NPUHABLLETO 3aABKY:
(®n0) (®no)
M.n.




MpunoxeHune Ne 4 k NpaBunam <wmpux-k00>

3anBka Ne Ha noraweHne NHBeCTULMOHHBLIX NaeB PUANYECKMMU NULAMU — HOMUHaNbHbIMU AepXaTenaMmu

MNonHoe Ha3BaHue doHaa (aanee — doHA):
MonHoe  ¢UPMEHHOE  HammeHOBaHWe  Ynpasasatwowen
KomnaHuu (panee — YK):

[OaTa, Bpema n mecto NPUHATUA 3aABKU:

JaHHble 0 3aaBuUTENE — HOMUHA/IBHOM Aepxxarene

Homep nunueBoro cyeta (ecnv nssecTeH)

MonHoe dbupmeHHoe HaMmeHOBaHWe |

,ﬂ,OKyMeHT, y,D,OCTOBepFIIOLLI,VII‘;I rocyaapcCrtBeHHy perucTpauuio 3aABuUTENA B KayecTse ropngn4yeckoro amua

HanmeHoBaHne cepua HOMep

[aTa Bblgaun / /

Kem BblAdaH

JaHHble 06 YnonHoMo4YeHHOM npegcrapuresnie

damunns, Umsa, OTyecTBo |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepua | Homep

[ata Bblgaun _ ]/ ] KEM BblAaH

[aTa 1 mecto poxaeHua NHH

Appec mecTta permctpaumm TenedoH
dakTnyeckuii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPHKAAIOLLEro NOJIHOMOYMA Homep | Jata |

MoanucbiBas HacToALyH 3asBKY, YNOAHOMOYEHHbIM NpeacTasuTent gaet ceoe cornacne AO YK «Mepsaa» (123112, r. Mocksa, Hab. MNpecHeHcKasn, 4. 12,
aTax 40) (ganee — YK) Ha 06paboTKy NepcoHasnbHbIX AaHHbIX YNONHOMOYEHHOrO NPeacTaBUTeNs, COAePKaLLMXCA B HacToAwen 3aaske (ganee — N4 yYN).
[aHHoe cornacue npenocTaBnseTcA Ha coBeplueHue caeayowmx aenctsumii ¢ MM YN: cbop, 3anucb, cuctemaTsaums, HakomnaeHve, XxpaHeHue, yTo4HeHne
(o6bHOBNEHME, M3MEHEHME), U3BNAEYEHME, WUCNOAb30BaHMe, obesnuumsaHue, 610KMpPOBaHWE, yAaNeHWe, YHUUYTOXKeHWe. YKasaHHble AeWCTBMA MOryT
COBepLUaTbCA Kak C UCMOAb30BaHMEM CPeACTB aBTOMATU3aUMM (B T.4. UCKIIOUMTENBbHO), TaK M 6€3 MCNONb30BaHMA TakuX cpeacTs. Lienbto o6pabotkm M4, YN
ABNAETCA 3aKNloyeHue / NpeKkpalleHe Jorosopa A0BepUTENbHOro ynpasneHuns ®oHgom mexay YK u KaveHtom. Cpok, B TeYeHWe KOTOPOro gaencreyet
cornacve Ha o6paboTky M/ YI, B TOM YMuCie aBTOMATM3MPOBAHHYIO, COCTaBAAET 6 NIET C MOMEHTA MPEKPALLEHNA YKa3aHHOro A0roBopa; OT3bIB coriacus
OCyLLLeCTBAAETCA HA OCHOBAHMM NMMCbMEHHOTO 3aABAEHUA.

Mpolwy noracuTb NpuHagaexalme mHe MHBeCcTULMOHHbIe Nan PoHaa B KonnyecTse: LITYK.
Mpowy nepeuncanTb MHe CYMMy IEHENKHON KOMMNEHCALMKN Ha CYET:

Bnagenel, MHBECTULMOHHbIX MAaeB, Ha OCHOBAHWUM PACMOPANKEHWA KOTOPOTO AENCTBYET HOMUHA/IbHbIN AepKaTeNb:
(yKasblBatoTca, Gamuauns, UMs, OTYECTBO UK NOSIHOE HAMMEHOBaHWe BAaAeNblUa MHBECTULMOHHbIX NaeB, PEKBU3UTLI JOKYMEHTA).
MonHoe HaMMeHOoBaHME U HOMepa CYETOB AEno BAagebLa MHBECTULMOHHDIX NAeB U KaXK40ro HOMWHAIbHOMO AepsKaTens norawaemblX MHBECTULMOHHbIX
raes B UHTEpecax BasesibLa MHBECTULMOHHDBIX Naes:
Ko/IM4eCcTBO MHBECTULIMOHHBIX NAeB Ha CYeTe Aero BAaLe/bLa MHBECTULMOHHDbIX Naes:

Ecnv Bnageneu, MHBECTULMOHHbIX NaeB ABAAeTCA (I)VI3M‘4€CKVIM JINLOM, TO YKa3blBaeTCA, YTO OH (Hy)KHOG OTMETMTb)Z

Hanorosblit peanaeHT Poccuitickoin ®epepavuu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:

YBepomneHune 06 onepaunn HanpasuTb:

3anBuTeNb NOATBEPNKAAET GaKT CBOEro O3HAaKOMEHWUA M cornacua c lMpaBuaamu 40BEpUTENbHOTO ynpasaeHua PoHA0M, pasmelleHHbIMM No agpecy
www.first-am.ru.

HacToAwan 3aaBKa HocuT 6€30T3bIBHbIN XapaKTep.

MoanucbiBas HacToALyO 3asBKy, 3aaBUTENb, AEUCTBYIOWMI OT UMEHM BagenbLa MHBECTUUMOHHbIX Naes — Gpu3nyeckoro amua (aanee — Knmenr), gaer
cornacve YK Ha 06paboTKy nepcoHanbHbIx gaHHbIX (aanee — MA) KnveHTa, a UMEHHO: AaHHBbIX, COAEPMKaLMXCA B HacTosAwew 3asBke, MHH KnuneHTa, AaHHbIX
0 cyeTax KnveHTa v 0 ero nmyuiectse, onepaumsax ¢ 3STUM umyLlectsom. [laHHoe cornacve nNpefocTaBAAETCA Ha COBepLUeHWe cneayrowmx aeictsunin ¢ MNAa;
cbop, 3anucb, CUCTEMATM3auMA, HaKOMIeHWe, XpaHeHue, yTouyHeHue (OBHOBAEHWE, U3MEHEHME), W3BJAEYEeHME, WCMOJb30BaHWe, obe3nnymnsaHue,
610KMpOBaHUe, yaaneHue, YHUUTOXKEeHWe. YKasaHHble AelCTBMA MOryT COBepLlaTbCA KaK C MCNO/Ab30BaHMEM CpeacTB aBTomaTvsaumu (B T.u.
MCK/IOUYMTENIbHO), TaK M 6e3 MCnonb3oBaHuA Takux cpeacts. Llenbio obpabotku M ABnseTca 3akaoveHne / npekpalieHue AOrosBopa 40BepUTENbHOro
ynpasnenuns doHgom mexay YK v KnmeHtom. Cpok, B Te4eHWe KOTOPOro AEWCTBYET cornacue Ha obpabotky M/, B TOM uncie aBTOMaTU3UPOBaHHYIO,
COCTaBnAeT 6 NeT C MOMEHTa NPeKpPaLLeHMA YKa3aHHOro A0roBopa; OT3bIB COrNACUA OCYLLECTBAAETCA Ha OCHOBAHUMW NMUCbMEHHOTO 3asaBAEHUA.

MNoanuck 3assutens / YNOAHOMOYEHHOIO NpeacTaBuTens Moanuch nnua, NPUHABLUETO 3aABKY:
(P10) (®n0)
M.M.




MpunoxeHue Ne 5 k NMpaBunam

YBegomneHme

0 HanpaBieHVUN NPeASIoKEHUsT Ha MOKYMNKY/NPOAaxy MHBECTULMOHHBIX NaeB doHaa

HanmeHoBaHue yyacTtHuka Topros NAO MockoBckas bupxa: [nonHoe HanmeHoBaHne/dNO]

HanpasneHue caenku

Mokynka/npogaxa

[ata n Bpems HanpaBreHus NpeanoXeHns Ha
NoKynKy/npoaaxy

[naTal
18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

Cnocob HanpaBneHus NpeanoxeHns Ha
NoKynKy/npoaaxy

Pexum neperosopHon caenku (PMNC) Ha Toprax NAO MockoBckasi Bupxa

Twn/kaTeropus/ cepust (Mpy HanNM4Km)

MHBecTUUMOHHbIN nan BINN® pbIHOYHBLIX (PUHAHCOBBLIX NHCTPYMEHTOB
«lMepBasa — ®oHa Mos uenb 2045»

HanmeHoBaHne 3MVITeHTa/yI'IpaBJ'IF|IOLL|,6I7I KOMnaHnn

AO YK «lMNepBas»

ToproBbii Kog,

LleHa npeanoxeHuns Ha n0KynKy/npo,u,a>Ky naes

PacueTtHas ueHa [-/+] 4%

BantoTa nokynku/npogaxu

O6beM nNpeanoXeHns Ha NOKyNKy/npoaaxy
(konnyecTBO NaeB)

Moanuck




