MNpaBuna
AOBepUTeNbLHOro ynpaBrieHus
BupxeBbiM NnaeBbIM UHBECTULIMOHHLIM POHAOM
PbIHOYHbIX PUHAHCOBbLIX MHCTPYMEHTOB
«lMepBast — ®oHa OCTOPOXKHBLIN CMapPT»



|. O6LWKe nonoxeHus

1. lNonHoe HasBaHve MaeBOro uHBecTUMUMOHHOro doHaa (ganee no Tekcty - «PoHA»): BupxeBon naeson
WHBECTULMOHHBIN DOHA PbIHOYHBLIX (PUHAHCOBLIX MHCTPYMEHTOB «[lepBas — ®oHa OCTOPOXHbLIN CMapT».

2. Kpatkoe HassaHue doHaa: BINUP pbiHOYHBLIX UHAHCOBLIX MHCTPYMEHTOB «[llepBasd — ®oHg OCTOPOXHbLIM CMapT».
3. Tun ®oHpaa - GupxeBon.
3.1. KaTteropusa ®oHAa - pbIHOYHbIX (PUHAHCOBBLIX MHCTPYMEHTOB.

4. MNonHoe MpMeHHoe HaumeHoBaHWe YnpaensoLen komnaHun PoHpga: AKLUMOHEpPHOe 06LLEeCTBO «YnpaBsnsLas
koMmnaHus «lepBas» (ganee no TekCTy — «YnpaBnstoLasa KOMNaHUsA»).

5. OCHOBHON rocyAapCTBEHHbI perucTpaumoHHbin Homep (panee — «OMPH») Ynpasnswowen KomnaHum:
1027739007570.

6. JlueHsns Ynpaensiowen KOMNaHUM Ha OCyLleCTBMeHue AeATENbHOCTM MO YNpaBAeHUI0 WMHBECTULMOHHbLIMU
doHaamu, naesBbIMU MHBECTULMOHHBbIMM DOHAAMMU U HErocy4apCTBEHHBIMU NEHCUOHHbIMU PoHAamu oT 12 ceHTAbps
1996 roga Ne 21-000-1-00010, npepgocTtaBneHHas ®efeparnbHOM KOMUCCHUEN MO PbIHKY LIeHHbIX Bymar.

7. lMNMonHoe bMpMEHHOEe HaMMeHOBaHWe chneuvanuanpoBaHHoro genosvtapus doHpa: AKUMOHepHoe o0LecTBo
«CneunanusmpoBaHHbii  aenosutapuin  «MHOUHUTYM» (nanee no Tekcty — «CneuvanusanpoBaHHbIN
Aeno3nTapuny).

8. OI'PH CneumnanuanpoBaHHoro geno3untapusa: 1027739039283.

9. JlnueHans CneunanusanpoBaHHOIO [Een0o3NTapus Ha OCYLIEeCTBMEHWe [AeATenbHOCTUM Cchneumann3mpoBaHHOro
Aeno3nTapust MHBECTULIMOHHBIX (POHAOB, NaeBbiX MHBECTULMOHHBLIX POHOOB W HErocyAapCTBEHHbLIX MEHCUOHHbIX
doHaoB oT 04 okTabpsa 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccuu.

10. MNMonHoe hmpmeHHOe HavMeHOBaHWe nuua, OCyLLECTBNSIOLWEro BeAeHne peectpa BnagenbueB UHBECTULNOHHBIX
naes PoHga: AkumoHepHoe obuecTBo «CneunanunsupoBaHnHbin genosutapui «MHOPUHUTYM» (panee no Tekcty —
«PeructpaTop»).

11. OI'PH PeructpaTopa: 1027739039283.

12. JlvueHsuss Peructpatopa Ha OCYyLIECTBMEHUE [OeATENbHOCTM  CMeunanu3MpoBaHHOrO  Aeno3utapus
WHBECTULMOHHbIX (DOHAOB, MAeBbIX WHBECTULMOHHBIX (POHAOB M HErocyAapCTBEHHbIX MEHCUOHHbIX (POHOOB OT
04 okTs6ps 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccum.

13. MNonHoe bUpMEHHOE HaMMEeHOBaHWE POCCUMCKOW BMpxn (POCCUMICKMX BMPXK), K OpraHu3oBaHHbIM Topram Ha
KOTOpPOWM AOMyLlEeHbl NHBECTULMOHHBLIE Nan PoHAa M Ha KOTOPOWM y4acCTHMKWM TOProB (ganee no Tekcty - «MapkeT-
MeWKep») NOAAEPXKMBAIOT LiEHbI, CNPOC, NPEANOXeHNe N 06 BbEM OpPraHM30BaHHbIX TOProB UHBECTULMOHHBIMU NasmMun
(manee no TekcTy - «O6A3aHHOCTL MapKeT-Menkepar): MNybnuyHoe akunoHepHoe obwectBo «MockoBckas Bupxa
MMBB-PTC» (OI'PH 1027739387411).

14. MMonHoe hmpmeHHOe HaumeHoBaHWe nuua (nuy), YNOMHOMOYEHHOro YNpaBnsiowen KoMnaHWen, OT KOTOPOro
BNagenblbl MHBECTULMOHHBLIX NaeB BrpaBe TpeboBaTb MOKYMKU MMEKLUMXCH Y HUX MHBECTULIMOHHBIX MaeB Wnu
NpoAaxn MM MHBECTULMOHHLIX MaeB (ganee no TekCTy - «YNOMHOMOYEHHOoe nuuoy). AKumoHepHoe obLecTBo
«CbepbaHk KNBy.

OI'PH YnonHomou4eHHoro nuua: 1027739007768.

15. NpaBvna onpegensioTcs ynpaBnaoLwen KoMnaHuen B CTaHaapTHbLIX hopmax v MOryT BbITe NPUHATHI yYpeamTenem
AOBEPUTENBHOTO YNpaBreHnst TONMbKO MyTeM NMPUCOeOMHEHWS K npaBuriam B LEenoM nocpeacTBOM MpuobpeTeHus
WHBECTULMOHHbLIX NaeB (farnee no TeKCTy — « IHBECTULMOHHbBIE Nan»), BbiAaBaeMbIX YNPaBsoLwen KOMNaHnen.

HacTtosilume npaeuna goseputensHoro ynpasneHns ®oHaom (ganee no tekcty — «[paBunay) onpenensioT ycrosms
[oBepuTenbHOro ynpaeneHust oHaoMm.

16. YuypeauTenb AOBEPUTENBHOTO YNpaBneHust nepefaeT UMYLLECTBO YNpaBnsowen KoMnaHnm Ans BKIHYEHN ero
B coctaB doHAa C ycrioBMeEM 06beaNHEHUSI 3TOTO MMYLLECTBA C MMYLLECTBOM WHBIX YYpeauTenen 4OBEPUTENbHOIO
ynpaBneHus.

MmMyLecTBO, COCTaBnsilollee NaeBOW WMHBECTUMUMOHHBLIM QOHA, SBMseTcs Oo6LWMM UMYLLECTBOM BrafenbLueB
WHBECTULMOHHBLIX MaeB M MNPUHALMEXUT MM Ha npaBe obuier goneBon cobCcTBeHHOCTU. Pasgen vmyuiecTsa,
COCTaBMALLEro NaeBon MHBECTULMOHHbBIA OOHA, 1 BbIAEN U3 HETO A0NW B HAaType He A0MYCKATCA, 3a UCKITIOYEHNEM
cny4aeB, NPeayCMOTPEHHbIX HAacToAWMM PegepanbHbIM 3aKOHOM.



MprcoeamHAsCH K 4OroBOpY AOBEPUTENBHOIO ynpasneHus GoHaoM, husndeckoe Unm lpUandYeckoe NLo TeM cambiM
0TKa3blBaeTCsA OT OCYLUECTBIEHUs NPerMYLLEeCTBEHHOro npasa npuobpeTeHnss 4oNM B npaBe COBCTBEHHOCTU Ha
UMyLLLeCTBO, cocTaensioiee PoHg. Mpy 3TOM COOTBETCTBYIOLLEE NPABO NPeKpaLLaeTcs.

17. Brnagenbubl WHBECTULMOHHBIX MaeB HeCcyT PUCK YOLITKOB, CBSA3AHHBLIX C M3MEHEHWEM PbIHOYHON CTOMMOCTYU
nMylLLecTBa, cocTasnstowero doHa.

CToMMOCTb VIHBECTULMOHHBIX MaeB MOXET YBEnuMuMBaTbCA UMW YMEHbLIATbCs, pe3ynbTaTbl UHBECTUPOBAHWUS B
NpoLUIOM He onpefensalT AoXoAoB B Oyayliem, rocygapcTBO He rapaHTUpyeT AOXOAHOCTU UHBECTULUA B (OOHA.
Mepen npuobpeteHneM WHBECTULMOHHBIX NaeB HeOOXOAMMO BHUMATENbHO O3HAKOMUTBCSA C MpaBunamu
aoBeputenbHoro ynpasneHns PoHgom.

18. ®opmupoBaHne PoHAaa HauMHaeTcs NO uUcTeveHun 6 (wecTtb) pabounx AHen € AaTbl perncTpaumm npasun
AoBepuTenbHOro ynpasneHns ®oHgom.

Cpok dopmupoBanus PoHaa, NO MCTEYEHUMM KOTOPOro CyMMa [AEHEXHbIX CPeAcTB, NepedaHHbIX B onnarty
WHBECTULMOHHBIX MaeB M Noanexalwmx BKMOYeHutio B cocTaB PoHaa, domkHa ObiTb He MeHee pasmepa,
Heo6XxoAMMOro Ans 3aBepLUeHUs (OKOHYaHus) hopMmpoBaHusa oHAA: TpU Mecsaua.

CToMMOCTb MMYyLLECTBa, MepedaBaemMoro B OnnaTy WMHBECTUUMOHHbIX MNaeB, HeobxoauMmass And 3aBepLueHus
(okoHuaHus) bopmupoBanust Ponga: 100 000 000 (cTo munnuoHoB) Poccuiickmx pyonen.

[aTton 3aBepLueHus (OkoH4YaHus) hopmmpoBaHuns ®oHaa SBNAETCS AaTta HanpaBneHus YnpasnsoLwen KoMnaHuen B
BaHk Poccun oTyeTa o 3aBepLueHnn (okoH4YaHnm) dopmmpoBaHus PoHaa.

19. [laTta oKOH4YaHUA cpoka AeNCTBUA AoroBopa goseputensHoro ynpaeneHua dongom: 01 anpensa 2036 roaa.

Cpok OencTeusi [oroBopa [A0BEpUTENbHOMO ynpaeneHuss GoHOOM COCTaBnAeT nepuog C AaThl Hadyana cpoka ero
hOpPMUPOBaHMS [0 AaThl OKOHYaHMS CPOKa AENCTBMS AOroBOpa 4OBEPUTENLHOIO yripasBneHns PoHOoM.

20. Cpok OencTBUSt 4oroBopa AOBEPUTENBHOMO YNpaBneHUs cuMTaeTcsl NpoaSieHHbIM Ha TOT XXe CPOK, eCrv Ha aaty
€ero OKOH4YaHus Bnagenbubl VIHBECTUUMOHHBLIX NaeB, ABMSIOLIMECS YMNOMHOMOYEHHBIMU nuuamu, He noTpeGosanu
noraweHus Bcex VIHBECTULMOHHBIX NaeB B COOTBETCTBMU C YacTblo nATon ctaten 12 depepanbHoro 3akoHa "O6
WHBECTULMNOHHbIX boHaax".

Il. NuBecTMUMOHHAA aeknapaums

21. Llenbio NHBECTULIMOHHOM NONMUTUKM YNpaBnsaoLEen KOMNaHUM sSIBNAETCA NOMyYeHne oxoaa Npu MHBECTUPOBAHMM
umyliecTsa, coctaensiiowiero ®oHa, B 06bEKTbI, NPeayCMOTPEHHbIE HacToAwmumu NpaBunamu, B COOTBETCTBUM C
WHBECTULVOHHON NONMMTUKON YNpaBnsoLen KOMNaHuu.

22. IHBECTULIMOHHAsA NonuTuKa YnpaensaoLwen KoMnaHum:

NHBECTULIMOHHOW NOMNUTUKOW YNpaBnsioWwen KOMMaHWM ABNSETCA MHBECTUPOBaHWE MPEeUMyLLECTBEHHO B aKTMBbI,
Bxogswue B 06asbl pacdyeTa OMpxeBblX MHOEKCOB (6a30BbIX aKkTMBOB), KOTOpblIE MOryT BXOAMTb B 6a3y pacdeta
MHoukatopa (akumm u obnurauyum, Bxogswime B 6asbl pacdyeta 6a30BbiXx aKTMBOB, COCTaBMSOWNX ANHAMUYECKYHD
KOp3unHy WMHavkaTtopa), B 30M0TO, ykasaHHoe B noanyHkte 1 nyHkta 23.1. Hactoswwmx [paBun, B UHCTPYMEHTbI
AEHEXHOTO0 pblHKa, yKasdaHHbIe B NOANYHKTe 2 NyHkTa 23.1. HacToawmx MNpasun, B KNMPUHIOBbIE CepTUdUKaThLI yHacTus
(BKMIOYasA KNMPUHIOBbLIE CePTUMUKATBLI y4acTMsa NOCPEACTBOM 3aKIOYEHMSA JOrOBOPOB Peno) u B npasa TpeboBaHuns
(nebutopckas 3ag40MmKEHHOCTb) NO AOrOBOpPaM peno, a Takke MHBECTUPOBaHWE B MHbIE aKTMBbI, NPEAYCMOTPEHHbIE
nyHkToM 23.1 HacToswmx [NpaBun, HanpaBneHHOE Ha AOCTWKEHWE Lienn MHBECTULMOHHOW MOSIMTUKU, OMMCaHHOW B
nyHkte 21 HacTtoawwmx MNpaswun.

Mog Wngukatopom gna uenen Hactoswmx [paBun nogpasymeBaeTtcs MHAMkaTop, MO OTHOLLEHUIO K KOTOPOMY
Ynpasensawwaa KoOMnaHusa oOueHMBaeT pes3ynbTaTMBHOCTbL peanu3auunm MHBECTULIMOHHOW CTpaTerMm akTUBHOro
ynpasneHus:

5% * npupocTt ungekca EPSITR + 30% * npupocT nHgekca RGBITR + 30% * npupocTt nHgekca RUCBTRNS + 35% *
npupocT uHgekca RUSFAR, rge:

EPSITR — NHaekc Mocbupu NonHom 4OXOAHOCTY akLMIn POCCUMINCKOrO pbiHKa, paccuntbiBaeMbii NMAO MockoBckas
oupxa (MHH 7702077840). https://www.moex.com/ru/index/EPSITR.

RGBITR — WHpgekc MocBupxu rocygapctBeHHbix obnuraumn, paccunteiBaembin [MAO Mockosckas Gupxa (MHH
7702077840) https://www.moex.com/ru/index/RGBITR.

RUCBTRNS — UHgekc Mocbupxu koprnopatuBHbix obnurauui, paccumteiaembin NMAO Mockosckas 6upxa (MHH
7702077840). https://www.moex.com/ru/index’RUCBTRNS.



https://www.moex.com/ru/index/EPSITR
https://www.moex.com/ru/index/RGBITR/about
https://www.moex.com/ru/index/RUCBTRNS

RUSFAR — WHpukatop ctommocTn obecnedeHHbix aeHer RUSFAR (Russian Secured Funding Average Rate),
paccuunTbiBaeMbln NMAO Mockosckast 6upxa (MHH 7702077840). https://www.moex.com/ru/index’'RUSFAR.

Jlnuo, ocyuwectensiowee pacyet NHagmkaTtopa: AO YK «[epeasa» (MHH 7710183778), www.first-am.ru.

22.1. MNpw ocywlecTBNeHM [OBepUTENbHOrO YynpasneHns ®oHaom Ynpasnsowas KOMNaHus peanu3oBbiBaeT
WHBECTULMOHHYIO CTPaTErio akTUBHOIO yNpaBrieHusl.

MpenmyLecTBeHHbIN 06BEKT MHBECTUPOBAHWSA: aKTUBbLI, BXOAsLWME B 6a3bl pacyeTa 6upxeBbiX MHOEKCOB (6a30Bbix
aKTMBOB), KOTOpble MOryT BxoauTb B 6a3y pacuyeta WHavkatopa (akuum n obnurauum, sxoaswme B 6asbl pacyeta
6a30BbIX aKTMBOB, COCTaBNAOLWMX AMHAMUYECKYIO KOP3nHY NHavkaTopa), 30M0To, ykasaHHoe B noanyHkTe 1 nyHkTa
23.1. HacToawmx [NpaBun, MHCTPYMEHTbI AEHEXHOro pblHKa, YKasaHHble B NoAnyHKkTe 2 nyHkta 23.1. HacTosALmX
MpaBun, knupuHrosble cepTudmkaTel yyacTusa (BKNOYAs KAMPUHIOBbIE cepTuduMKaThl y4acTUs MNOCPEACTBOM
3aKmnYeHns JOroBOpoB peno) 1 npaea TpeboBaHua (aebutopckas 3a40MmMKEeHHOCTb) NO 4OroBopam peno (ganee no
TekcTy — lNMpenmyLlecTBEeHHbIN 06 bEKT MHBECTUPOBAHUSAY ).

CeefeHus o cnocobe peanusaunn YnpasnsioLwwen KoMnaHmen MHBECTULMOHHOW CTPaTermm akTMBHOMO yNpaBneHus:

Mpu npuHATMM pelleHna o npuobpeTeHun KOHKPETHOro akTMBa B cocTaB dPoHga Ynpasnswwas KOMNaHus
PYKOBOACTBYETCH NPUHLUMMNOM — «Haurny4yllee COOTHOLUEHNE PUCKOB U OXMOAEMON AOXOAHOCTU OTAENBbHOIo akTueay.

Moa «puckom» AN uenen HactosAwero nyHkTa lpaBun NMOHMMAaOTCSH BCE BO3MOXHbLIE PUCKW, BKMOYas
rHaHcoBblEe N HeUHAHCOBbLIE PUCKW, NMPeaYCMOTPEHHbIE NYHKTOM 27 HacTtoawwmx MNpasun.

Moo «noTeHuManbHOW [OXOOHOCTLIO akuWi» NoApa3yMeBaeTCs OXuaaemasi MnepeoleHKa pPbIHOYHOWM
KanuTanusauuMm KOMMaHMM 3a CYET BHYTPEHHMX (akTopoB (POCT (OUHAHCOBBIX Pe3ynbTaToB, YyhydlleHue
KOpMopaTMBHOIO yNpaBneHus, CHXKEHME OONTOBOW Harpy3ky, BO3BpaLLEHNE K MCTOPUYECKUM MYMbTUMMMKaTopam u
4p.) ¥ NporHosupyemas AMBuAeHAHas JOXOOHOCTb SMUTEHTA.

Moo «noTeHUManbHOM OOXOAHOCTbIO ObnurauMii» nogpasymeBaeTCa oXuaaemas KynoHHas LOXOOHOCTb,
oXmagaemasa JOXOOHOCTb K MOralleHM0 KOHKPETHOrO BbiMycka obnurauun 1 nporHo3upyemas pbiHOYHasa nepeoueHka
BblNycka obnuraumn.

Moo «noTeHUManbHOW [OOXOAHOCTbIO 30Mo0Ta» nogpasymeBaeTCa oXxuaaemasi nepeoleHka CTOMMOCTM
OparoLeHHOro MeTtanna Kak BCNneacTBMe M3MEHEHUs1 reononmnTuyeckorn o6CTaHOBKM, NOBbLILIEHNS YPOBHS PbIHOYHON
HeornpeaeneHHoOCT!, MOBbIWEHNA WMHBECTULMOHHOIO CMpoca Ha AparoueHHble MeTanmbl, MOBbILEHUS YPOBHS
WHNALMK, TakK 1 BCNeACTBUE APYrMX (hakTopOoB.

Moa «noTeHuManbHOM AOXOAHOCTBLIO BKIAA0B (4EeN03MTOB)» Noapa3yMeBaeTcsl pa3mep NpOLEHTHON CTaBKu
no Bknaay (aenosuty).

Mop «noTeHuManbHOW OOXOAHOCTLIO CAENOK peno (BKMYas CAENKM C KIUPMHIOBbIMU cepTudmKaTamm
yyacTtusa» nogpasyMeBaeTCsi OxXvaaemMas OXOOHOCTb OT caenok obpaTtHoro PENMO ¢ y4eTOM TekyLLMX YPOBHEN CTaBOK
1 MPOrHO30B MO AMHAMMKE KIMOYEBOWN CTaBKuU.

B cnyyae BO3HMKHOBEHVME (POPC-MaXKOPHbIX OOCTOATENLCTB Ha (OUHAHCOBOM pbIHKE (MPUOCTaHOBKA
OupXKeBbIX TOProB; BBEAEHWE MEep OrpaHUYMTENbHOrO XapakTepa B OTHOLUEHWUM 3MWUTEHTa WM UHbIX yYaCTHUKOB
(hMHAHCOBOrO pbiHKa, B pesyrnbTaTe KOTOPbIX BO3MOXHOCTb YMNpaBnsloLWwen KOMMaHuW pacrnopsxaTbCs akTusamu
doHpa nnu peannsoBbiBaTh Npasa Mo aktmeam PoHaa OGyaeT orpaHnyeHa unm ytpadeHa) Ynpaensiowasa KoMnaHus
MMeeT NpaBo OTKIMOHUTLCS OT MPUHLMNG — «Hauy4Llee COOTHOLLEHNE PUCKOB 1 0XMAaeMOoN JOXOAHOCTU OTAENbHbIX
aKTMBOBY» C LieNbi0 MUHNUMM3AUMN NOTEHUMAnbHbIX YObITKOB, KOTOPbIE MOTYT BO3HVKHYTb M3-3a BO3HUKHOBEHMSA (hOpC-
Ma)OpHbIX 06CTOATENBLCTB.

MH,D,MKaTOp, NO OTHOLUEHUKD K KOTOpOMYy YHpaBnmou_laﬂ KOMNaHUA oOueHuBaeT pe3yNibTaTUBHOCTb peanun3auuu
MHBECTULMOHHOWN CcTpaTternn akTMBHOIoO ynpasrieHua:

5% * npupocTt nHgekca EPSITR + 30% * npupoct nHgekca RGBITR + 30% * npupoct nigekca RUCBTRNS + 35% *
npupocT uHaekca RUSFAR, rge:

EPSITR — NHaekc Mocbupxu NomnHom 4OXO4HOCTU akLMIA POCCUMINCKOrO pbiHKA, paccuntbiBaembii NMAO MockoBckas
oupxa (MHH 7702077840). https://www.moex.com/ru/index/EPSITR.

RGBITR — WHpgekc MocBupxu rocygapctBeHHbix obnuraumn, paccumtbiBaembin [MTAO Mockosckas 6upxa (MHH
7702077840) https://www.moex.com/ru/index/'RGBITR.

RUCBTRNS — UHgekc Mocbupxu kopnopatmBHbix obnurauuii, paccumTeiBaembln NMAO Mockosckas 6upxa (MHH
7702077840). https://www.moex.com/ru/index’RUCBTRNS.



https://www.moex.com/ru/index/RUSFAR
https://www.moex.com/ru/index/EPSITR
https://www.moex.com/ru/index/RGBITR
https://www.moex.com/ru/index/RUCBTRNS

RUSFAR — WHpukatop ctommocTn obecnedeHHbix aeHer RUSFAR (Russian Secured Funding Average Rate),
paccuunTbiBaeMbln NMAO Mockosckast 6upxa (MHH 7702077840). https://www.moex.com/ru/index’'RUSFAR.

Jlnuo, ocyuwiectensiiowee pacyet MiHgukaTtopa: AO YK «IMepsas» (MHH 7710183778), www.first-am.ru.
23. OB6BbeKTbl MHBECTUPOBaHNS, NX COCTaB U ONUCaHue.
23.1. mywecTBo, coctaBnstowiee doHA, MoxeT OblTb UHBECTUPOBAHO B:

1) aKkTuBbl, AOMYLIEHHbIE K OpraHW3oBaHHbIM Topram (MM B OTHOLLEHWUW KOTOPbIX BUPXEN MPUHATO peLleHne o
BKIIOYEHMWN B KOTUpOBarnbHbIE CNUCKK) Ha Bupxax Poccuinckon depepauun, a UMEHHO:

i. JONroBblE UHCTPYMEHTHI;

ii. OBbIKHOBEHHbIE UNW NPUBUMErMPOBaHHBLIE aKLMWM POCCUMCKUX aKLMOHEpPHbIX OBLLECTB, 3a WCKMIOYEeHWEM akuui
aKUMOHEPHBIX MHBECTULIMOHHBIX (DOHA0B;

iii. MMyLLecTBEHHbIE NpaBa M3 (PbOYEPCHBIX JOrOBOPOB (KOHTPaKTOB) M OMUMOHHLIX JOFOBOPOB (KOHTPAKTOB) Npu
cobnrogeHun TpeboBaHui, NPeayCMOTPEHHbIX HACTOALWMUM MyHKTOM [pasun.

[MponssoaHble UHaHCOBbIE MHCTPYMEHTBI ((pbloYepCHbIE M OMLMOHHBIE AOroBOPbI (KOHTPAKTbI)) MOrYT BXOAWUTL B
cocTaB akTneoB PoHAa Npu yCcrnosuu, 4To:

N3MEHEHMEe UX CTOUMOCTU 3aBUCUT OT U3MEHEHNS CTOMMOCTW aKTMBOB, KOTOPbIE MOTYT BXOAMTb B cocTaB ®oHaa (B
TOM YKMCNE N3MEHEHNS 3HAYEHUSI UHAEKCA, PACCUMTHIBAEMOrO UCXOAs U3 CTOMMOCTM aKTUBOB, KOTOPbIE MOTYT BXOAUTb
B cocTaB (poHAa), OT BEMUYNHbBI NPOLIEHTHBIX CTABOK, YPOBHS MHANSALNM, KYpCOB BarnioT;

NPOM3BOAHLIN (PMHAHCOBLIA MHCTPYMEHT He npeaycmaTtpmBaeT 0653aHHOCTbL CTOPOHbI 4OroBOpa nepeAaTtb ApYron
CTOPOHe A0roBopa LeHHble Bymarn, BanioTy unm ToBap nnbo 0643aHHOCTb CTOPOHbLI AOroBOpa 3aknioymTb AOroBop,
ABNAOLLMNIACA MPOM3BOAHBIM (PMHAHCOBLIM MHCTPYMEHTOM, MPY YCMOBUW, YTO N3MEHEHNE er0 CTOMMOCTU 3aBUCUT OT
N3MEHEeHUs CTOMMOCTU TOBapOB, AONYLLEHHbIX K OpraHM3oBaHHbIM Topram Ha Bupxax Poccuiickon egepaunm;

[AOroBOPbI, ABNSIOWMNECH NPOU3BOAHBIMU (PUHAHCOBLIMW MHCTPYMEHTaMM, MOTYT 3aKo4aTbCs MPY YCIOBUK, YTO HU
0fjHa 13 CTOPOH TaKOro AOroBopa He ABNSAeTCA Hepe3WAEeHTOM U (Mnn) MHOCTPaHHOW CTPykTypon 6e3 obpasoBaHus
IOPUAMNYECKOTO Nnua (MOHATME «MHOCTpaHHas CTpykTypa 6e3 obpasoBaHusa HOPUAMYECKOro Nuua» MCMonb3yeTcs B
3HaveHun, onpegeneHHoOM 3akoHoaaTenbcTBoM Poccuiickorn ®epepauym o Hanorax v cbopax, MoHATUE «KHEPE3NOEHT»
ucnonb3yeTcs B 3Ha4YeHun, onpepeneHHom dPepepanbHbeiM 3akoHoM Ne 173-03 «O BanioTHOM perynupoBaHuv u
BasnTHOM KoHTpone» oT 10 gekabps 2003 roga).

iV. aKTVBbI, SBMSOLWMNECS KIIMPUHIOBLIMU CepTUdMKaTaMu yyactus;

V. 30M0TO, B TOM uucne ad@uHNPOBaHHOE 30510TO Ha 06Ee3NMYEeHHbIX MeTannmMyecknx cyetax, ajpdurHMpoBaHHOE
30510TO Ha MeTannM4ecKknx cyeTax OTBETCTBEHHOIO XPaHEHWUS, OTKPbITbIX B POCCUINCKMX KPEAUTHBLIX OpraHn3auusix,
addurHMpOBaHHOE 3010TO Ha TOProBbIX GAHKOBCKMX CHYETax B AparoueHHbIX MeTannax, adrH1MpoBaHHOE 3010TO Ha
crneupanbHbiX BPOKEPCKUX cyeTax B AparoueHHbIX MeTannax, ajpnHMpoBaHHOE 30/10TO B CAMTKaX B XpaHWUNULLaX
POCCUNCKNX KPEAUTHBIX OpraHn3auui.

2) OeHexHble cpeAcTBa B pybnsax M B MHOCTPAHHOM BanTe Ha cyeTax M BO Bknagax (4enosvrtax) B POCCUMIACKUX
KPeAWTHBIX OpraHu3auusx, Oeno3uTHble CepTUdUKaTbl POCCUMCKMX KPeOUTHbIX OpraHumsauuin, rocyaapCTBEHHble
ueHHble bymarn Poccuiickon ®egepaumm, TpeboBaHMS K KPeAUTHOW OpraHn3auun BbiNfaTtuUTb EHEXHbIN 9KBUBANEeHT
OparoLeHHbIX MeTansmoB Mo TeKylemMy Kypcy (4anee no TEeKCTY - «UMHCTPYMEHTbl AEHEXHOro pbiHka»). K LeHHbIM
Oymaram, npegyCMOTPEHHbIM HAcCTOSALWLMM MOAMYHKTOM, OTHOCATCS LUeHHble Oymarn, He noanagawoowime nog
TpeboBaHusa nognyHkTa 1 HacTosLero nyHkTa Npasur;

3) npaBa TpeboBaHNs U3 AOrOBOPOB, 3aKIKOYEHHbIX AN Lenen JOBEPUTENbHOMO yNpaBneHns B OTHOLLEHUN aKkTUBOB,
yka3aHHbIX B nognyHkTax 1 n 2 nyHkra 23.1. HacToswwx Mpasur;

4) NHble aKTMBbI, BKIOYaeMble B COCTaB akTuBoB PoHaa B CBA3M C ONaToN pacxonoB, CBsI3aHHbIX C JOBEPUTENbHbBIM
ynpaBneHWeM WMyLlecTBOM, cocTaBnsiowmm @PoHa, unM B CBA3W C  peanusauvelrt npas, 3aKpenneHHbIX
cocTtapnsowmmm PoHO LeHHbIMM BymaramMyv WNM NPefyCMOTPEHHbIX cocTaBnswmMy OoHA Npou3BOOHbLIMU
(hMHaAHCOBBLIMW UHCTPYMEHTaMK (aanee - VIHBeCTUUMOHHbIE NpaBa).

24. [leHexHble CpeAcTBa BO BKragax (4eno3vTtax) B POCCUNCKUX KPEAUTHBIX OpraHu3aumsx MoryT BXOAUTb B COCTaB
doHAa, TONbKO NpY YCIOBMM, YTO B CIlydae AOCPOYHOro pacTOpPXKEHUS yKa3aHHOro A0roBopa poccuickas KpeguTHas
opraHusauus obsizaHa BEpHyTb CyMMy BKraga (4eno3uTa, ocTtatka Ha cyeTe) M MPOLEHTbl Mo HeMy B CpPOK, He
NpEeBbILLAIOLWMIA CeMb paboyumx AHEN.

24.1. lNop TepMUHOM JONTOBblE UHCTPYMEHTLI MOHUMAIOTCS:
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. obnurauun pOCCVIVICKVIX SMUTEHTOB, B TOM 4Yucne 6I/1p)KeBbIe;

. rocyaapcTBeHHble LieHHble Bymaru Poccuiickon depepauuu;
. rocygapcTBeHHble LeHHble Bymaru cybbektoB Poccuiickon ®enepaumu;
. MYHULMNanbHbIE LeHHble Bymaru.

24.2. VimywecTtBo, coctaBnsolee ®oHa, MoxeT ObiTb MHBECTUPOBAHO B obnuraumm, SMMTEHTAMMU KOTOPbIX MOMyT
ObITb:

. opraHbl rocyaapcTBeHHon Bnactu Poccuiickon ®epepaummn, opraHbl rocyfapCTBEHHOM BracTh CyObLekToB
Poccuiickon ®epepaummn, opraHbl MECTHOTO CamMoynpaBrieHNs, POCCUMINCKME opuandeckne nuua, B Tom yncne eryfrin
rocyaapcTBeHHbIe Kopropaumu (Npy COBMECTHOM YNOMUHAHUW UMEHyeMble « Poccuinckme aMUTEHTbI»).

24.3. Jlnua, 06s13aHHbIE NO:

. obnurauusMm POCCUICKUX SMUTEHTOB, akUMsAM POCCUMCKUX aKUMOHEPHbIX O06LWecTB, KIUPUHIOBbLIM
cepTudukatam yvyactusi, OEeno3vUTHbIM cepTudumkaTtaMm pPOCCUICKUX KPeOWTHbIX OpraHu3auMn OOMKHbl  ObiTb
3apeructpupoBaHbl B Poccuiickon ®enepaumm.

25. Ctpyktypa aktnsoB ®oHaa.

OueHo4Has CTOMMOCTb LieHHbIX Bymar 0gHOro IopMANYECKOro NuLa, AeHexHbIe cpeacTsa B pybnsx n B MIHOCTPaHHOM
BarnTe Ha cyeTax M BO BKMagax (4enosntax) B TakOM lOpuMaMYEcKoM nuvue (ecnv opuanmdeckoe nuuo sBnseTcs
KpeouTHOW opraHusauuen), npasa TpeboBaHWs K TakoOMy OPUONYECKOMY NWLy B COBOKYMHOCTU HE [OIDKHbI
npesbiwaTtbk 10 npoueHToB cToumocTn aktueoB PoHaa. TpeboBaHus HacTosawero ab3aua He pacnpoCTPaHATCA Ha
rocyaapcTBeHHble LeHHble bymarn Poccuinckon ®epepauum n Ha npasa TpeboBaHUS K LLeHTpanbHOMY KOHTpareHTy.

OueHo4YHasa CTOMMOCTb LieHHbIX Bymar ogHoro cybbekTta Poccunckon ®egepauumn, MyHMumunaneHoro obpasoBaHus He
OormkHa npesbiwaTtb 10 NpoueHToB CTOMMOCTU akTuBoB doHAa.

Ona uenen pacyeta orpaHuWYeHusi, ykasaHHoro B absale BTOPOM HAaCTOALLEro MyHKTa, Npu onpeaeneHnu Oonu
OLIEHOYHOW CTOMMOCTU aKTUBOB B CTOMMOCTU akTMBoB PoHAa B CyMMeE OEHEXHbIX CPEACTB B py6nsix M B MUHOCTPAHHOWM
BanioTe Ha cyeTax B OAHOM HOPUANYECKOM FNULE M CTOMMOCTM npaB TpeboBaHWM K OQHOMY HOPUANYECKOMY nuuy,
BO3HUKLLNX Ha OCHOBaHUW JOroBopa 0 BpokepckoM 06CNyXMBaHUM C TaKUM NMLOM (NpU YCROBUW, YTO yKa3aHHbIM
[OrOBOPOM MpPeayCMOTPEHO UCTONMHEHNE TaKUM IOPUANYECKUM NULIOM 06s3aTenbCcTB B TeYeHne ogHoro paboyero
[HS C AaTbl NpeabsBreHUs ykasaHHbIX TpeboBaHU K UCMOMHEHMIO), cocTaBnsowmx oHA, He y4nTbIBAaETCH CyMMa
(Mnn ee YacTb) AEHEXHbIX CPeACTB, NOANEeXaLLMX BbinmaTe B CBA3U C NoralleHmeM VIHBECTULMOHHbBIX NaeB Ha MOMEHT
pacyeTa orpaHuyeHus.

Mpn aTom 06Lasa cymma AeHEXHbIX CpeacTB M CTOMMOCTb NpaB TpeboBaHMN, KOTOPbIE HE YYUTLIBAKOTCS NpU pacyeTe
OrpaHnyeHuns, ykasaHHOro B ab3aLie BTOPOM HACTOSLLEro NYHKTA, B OTHOLLEHMM BCEX AEHEXHbIX CPeacTB B pybnax u
B MHOCTPAHHOW BasntoTe Ha BCEX CYETaX M B OTHOLUEHMU BCeX NpaB TpeboBaHWi K OPUANYECKNM NULaM, BO3HUKLLMX
Ha OCHOBaHWMM YyKa3aHHbIX LOroBOPOB O GpokepckoM OOCnyxmBaHWW, cocTaBnawwmx PoHO, B COBOKYMHOCTU He
OOIMKHbI MpeBbIWaTh OOy CyMMYy [EHEeXHbIX CPeACTB, noAanexawimx BbinnaTe B CBSA3WM C MOraweHnem
MHBECTMLMOHHBIX NaeB HA MOMEHT pacyeTa OrpaHNYeHus.

[na uenen pacyeta OrpaHMyeHusi, ykasaHHOro B ab3ale BTOPOM HacCTOSILLEro MyHKTa, Npu OnpeaeneHun Oonu
OLEHOYHOW CTOMMOCTM aKTMBOB B CTOMMOCTU akTMBOB ®OHAA B CyMME AEHEXHbIX CPEACTB B pyOnsax n B UHOCTPaHHOM
BasoTe Ha cyeTax B OOHOM IOPMAMYECKOM nuue, cocTaBnsowmx OoHO, He yduTbiBaeTcs cymma (Unu ee 4acTtb)
OEHEXHbIX CPEeACTB, HAXOAALLMUXCS HA YKa3aHHbIX cyeTax (OAHOM U3 yKa3aHHbIX CHETOB) U BKITHOUYEHHbIX B Takon PoHA
npu Bblgaye IHBECTMLMOHHBIX NaeB, B Te4eHne He bonee 2 pabounx AHeN ¢ AaTbl yKa3aHHOIO BKITKOYEHUS.

CTOMMOCTb NOTOB MPOW3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB (ecnun 6a30BbiM (6a3MCHBIM) aKTUBOM MPOU3BOAHOMO
(PUHAHCOBOro MHCTPYMEHTa SBNSAETCA APYron NpousBoAHbIN (PUHAHCOBLIN UHCTPYMEHT - CTOMMOCTb JTIOTOB Takux
NPOU3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB), CTOMMOCTb LiEHHbIX Oymar (Cymma OeHEeXHbIX CPeACTB), NOMyYeHHbIX
ynpasnsiowen komnaHven ®oxHga no nepsBow YacTy AOroBopa perno, pa3mep NpUHATLIX 0643aTensCTB MO NOCTaBKe
aKTMBOB MO MHbIM CAENKam, AaTa UCMOMHEHWS KOTOPbIX He paHee 4 pabo4yvx OHEN C OaTbl 3aKMOYEeHNs COENnKu 1
3aeMHble CpeAcTBa, NpeayCMOTpeHHbIe NoanyHKTOM 5 nyHkTa 1 ctatbn 40 ®efepanbHoro 3akoHa ot 29 Hos16psa 2001
roga N 156-®3, B COBOKYNMHOCTU He AOMKHbI NpeBbiwaTh 40 NPpOLEHTOB CTOMMOCTM YNCTbIX akTMBOB PoHAa.

Ha paty 3aknoyeHnst coenok ¢ Npon3BoAHbIMY (PMHAHCOBBIMU MHCTPYMEHTaMu, JOFOBOPOB Peno, AOroBOPOB 3ariMa,
KpPeOuTHbIX JOrOBOPOB MMM CAENOK, AaTa WCMOMNHEHNs KOTOPbIX He paHee 4 paboymx AHen C AaTbl 3aKo4veHus
CAEerKn, COBOKYMHas CTOMMOCTb aKTUBOB, yKa3aHHbIX B ab3aue cemMb HacTOSLEro nyHkTa, C y4eTOM 3aKIOYEeHHbIX
paHee [OrOBOPOB peno W CAErnoK, yKasaHHbiXx B Hactodwem absaue, U 3aeMHbIX CpeAcTB, NPeayCMOTPEHHbIX
noanyHkTom 5 nyHkta 1 ctatem 40 PepepanbHoro 3akoHa ot 29 Hosi6psa 2001 r. N 156-$3, He gomkHa NpeBbIWaTh
20 NpoLEHTOB CTOMMOCTU YNCTbIX akTMBOB PoHAa.



Ans uenen HacTosALLEro NyHKTa NPOM3BOAHbIE PMHAHCOBbIE MHCTPYMEHTBI YUMTbIBaOTCS B 06 beMe npuobpeTaembix
(oTuyxgaemMbix) 6a30BbIX (6a3MCHbBIX) aKTUBOB TakMX NMPOU3BOAHBIX (PUHAHCOBBLIX WHCTPYMEHTOB (ecnun 6a3oBbiM
(6a3ncHbIM) akTMBOM ABRSETCA APYrov NPOU3BOAHbLIN (PMHAHCOBLIV MHCTPYMEHT (MHAEKC) - kak 6a3oBble (6a3ncHbIe)
aKTMBbI TAKUX NPOU3BOAHbIX (PMHAHCOBBLIX UHCTPYMEHTOB (aKTVBbI, BXOASLLME B CMIUCOK ANA pacyeTa Takoro MHAeKca)
N OTKPbITON NO3MLNW, CKOPPEKTMPOBAHHOW NO pe3ynbTaTaM KIvpuHra.

[loroBopbl peno 3akm4alTcs, eCcnyv OHW COOTBETCTBYIOT OAHOMY W3 CreAyloWmMX YCMOBWUW: KOHTPareHTom no
AOroBOpy peno ABASETCH LEHTPparbHbIA KOHTpareHT NnMbo ykaszaHHbIM AOroBOp 3aKo4aeTcs Ha YCNoBMUSX NOCTaBKu
NpoTVMB NnaTexa u NpeayCcMOTPEHHON AOrOBOPOM perno 06A3aHHOCTU KaxgoW M3 CTOPOH NPW U3MEHEHWUM LeHbI
LeHHbIX Bymar, nepefaHHbIX No AOrOBOPY perno, ynnaynsaTth APYron CTOPOHE AEHEXHbIe CyMMbl 1 (Mnn) nepefasaTh
LeHHble Bymaru B cooTBeTCTBUU C NyHKTOM 14 cTtaTbmn 51.3 ®enepanbHoro 3akoHa ot 22 anpenst 1996 roga N 39-03
"O pbIHKe LeHHbIX Bymar", npu ycrnosum, 4To NpeamMeToM JOroBopa peno MoryT ObiTb TOMbKO akTWBbI, BKIIOYaeMble B
coctaB PoHAa B COOTBETCTBMM C HacTosawmmMu MpaBunamu. Ynpasnsaoowas KOMNaHusa He BnNpaBe pacnopshkaTbCs
LeHHbIMKM Bymaramu, npuobpeTeHHbIMWM MO AOroBopam perno, Mo KOTOPbIM Yrpasrsowas KOMNaHus SBnsieTcs
nokynaTtenem rno nepBol YacTu AOroBopa peno, 3a UCKIYEHNEM KX BO3BpaTa No BTOPOW YacTu Takoro Aorosopa
peno.

Ons uenei ab3aua ceMb 1 BOCEMb HACTOSILLIENO MYHKTa HE YYUTLIBAKOTCSA JOrOBOPbI PEMNO, MO KOTOPbLIM yrpaBnsoLwas
KOMMNaHus SIBNSIeTCS NokynaTeneM no nepBOW YacTu AOroBopa perno, a Takke ONUUOHHbIE AOroBOPbIl, MO KOTOPbLIM
yrnpaBensoLwas KoMmnaHMs umeeT npasBo TpeboBaTb OT KOHTpareHTa MoKynku unun npopaxu 6asosoro (6asvcHoro)
akTuBa.

Mpn onpegeneHnn CTpyKkTypbl akTuBOB POHOA YUMTLIBAKOTCS aKTMBbI, MPUHSATbIE K pacdeTy CTOMMOCTU YMUCTbIX
aktueoB doHaa.

25.1. TpeboBanus nyHkTa 25 HacToswwmx [NpaBun NpUMeHsII0TCS A0 AaTbl BOSHMKHOBEHUSA OCHOBAHMWSA NpeKkpaLleHns
doHpa.

26. He meHee OByx TpeTen paboumx AHEN B TEYEHME KaXXA0ro KaneHgapHoro kBaptana (3a UCKNIYeHneM nepuoaa ¢
OaTbl BO3HMKHOBEHUA OCHOBaHWA NpekpalleHna CDOH,Ela) COBOKYMHada CTOMMOCTb crieayruwnx akTnBoB (OAHOFO nnm
HeCKOJ'IbKVIX) AOJKHa COCTaBnATb HE MeHee 80 NpPoUeHTOB CTOMMOCTU aKTUBOB, COCTaBNALLNX CbOHAZ

MpenmyLLecTBEHHbI 0OBEKT MHBECTUPOBAHWS;

npousBogHble (OMHAHCOBbIE WMHCTPYMEHTbI, U3MEHEHWE CTOMMOCTU KOTOPbIX 3aBUCUT OT M3MEHEHWUS CTOMMOCTMU
aKTMBOB, YKa3aHHbIX B ab3aue BTOPOM HacToswero nyHkta [Npasun (B TOM yucne M3mMeHeHus 3HadeHus (MHOekca),
paccYnTbLIBAEMOrO NCXOASA U3 CTOMMOCTM aKTUBOB, YKa3aHHbIX B ab3ale BTOpOM HacTosLero nyHkTa [Npaswun).

26.1. MNpepycMoTpeHHbIe noanyHKToM 4 nyHkTa 23.1 HacToswwmx [NpaBun akTuBbl, BKIOYaeMble B COCTaB aKTMBOB
doHAaa B cBA3M ¢ peanusaumen VIHBECTULMOHHBIX NpaB, MOTYT BXOAUTb B COCTaB akTMBOB POHOA B TEYEHUE OOHOro
Mecsdua C AaTtbl peanu3aumm ykasaHHbIX IHBECTULMOHHbIX NpaB.

CToumoCTb NpeayCMOTPEHHbIX MOANYHKTOM 4 nyHkTa 23.1 HacToswmx [paBun akTMBOB, BKMo4Yaemblx B coctaB PoHaa
B CBA3M C peanusaumen IHBECTULMOHHBIX NpaB, B COBOKYMHOCTW HE AOIDKHA MpeBbillatb 5 NpoueHTOB CTOMMOCTM
aktTueoB doHaa.

27. OnucaHue puUCKOB, CBSA3aHHbIX C MHBECTMPOBAHMEM.

Mo oueHke YnpaenstoLLen kKoMnaHum, peannsauns MHBECTULIMOHHOW cTpaTerny, npegycMoTPEHHOW MHBECTULMOHHOM
Aeknapauven doHga, cBA3aHa C HU3KOW CTEMEHbIO BMMAHUSA PUCKOB, ONMCaHNE KOTOPbIX COOAEPXUTCS B HACTOSLLEM
nyHkte MNpaswn. NprBeaeHHbIE CBEAEHUS B 4acTW OLIEHKU BMIMAHNSA PUCKOB OTPaXatoT TOYKY 3PEHUst U COBCTBEHHbIE
OLUEHKM YNpaBnsoLwen KOMNaHn 1 B CUIy 3TOr0 He ABNSITCH UCHEPMbIBAOLLMMMU.

MHBecTnpoBaHMe B akTuBbI, NPeayCMOTPEHHbIE MHBECTULIMOHHONW Aeknapauveit ®oHaa, He noapasymeBaeT Kakux-
nnGo rapaHTUiA, Kak No Bo3BpaTy OCHOBHOW MHBECTMPOBAHHOW CYMMbI, TaK U MO NOSyYeHUI0 Kakux-nmbo oXoa0B.

C uenblo noaaepXaHusi COOTHOLLEHWSI PUCK/OOXOAHOCTb B COOTBETCTBUM C MHBECTULIMOHHON aOeknapauven doHaa
YnpasnswoLwas KoMnaHns BLICTPOUIa cucTemy ynpaeneHus aktusamm GoHaa u puck-MeHeIKMeHTa.

CtoumocTb OBGBEKTOB WHBECTMPOBaHUS, cocTaBnsowmx PoHO, W, COOTBETCTBEHHO, pacyeTHas CTOMMOCTb
WHBECTMLMOHHOIO nasi ®oHaa MoryT yBenMYMBaTLCS UMM YMEHbLLATLCS, pe3ynbTaTbl MHBECTUPOBaHWS B MPOLUSIOM He
onpeaensoT 4oxoabl B byayliem, rocyqapcTBO HE rapaHTUPYeT AOXOOAHOCTb MHBeCTMUMIA B PoHA. 3asBneHus niobbix
L, 0 BO3MOXHOM yBenuyYeHun B 6yayLiem CTOMMOCTY MHBECTUMLIMOHHOIO nasi ®oHaa MoryT pacueHNBaTbCs He MHaye
Kak npegnonoxeHus. PelweHne o nokynke VHBeCTUUMOHHbIX naeB ®oHaa MpUHMMAETCS NULIOM, >Kenarolmm
npvobpect WMHBECTULMOHHbIE NayM CaMOCTOSITENIbHO MOCIie O3HAKOMIIEHMSI C MNpaBwuiaMu  [JOBEPUTENbHOMO
ynpasreHns ®oHOoM, ero MHBECTULMOHHOW Aeknapaunen, ¢ y4eTOM OLEHKM PUCKOB, NMPUBEAEHHbIX B HACTOSILLEM
NMyHKTE, HO HE OrPaHNYNBasICb UMM.



O6Len3BecTHa MnpsiMasi 3aBUCMMOCTb BENUYMHBI  OXWAAeMOW npubbinM OT YPOBHS MPUHMMAEMOro pucka.
OnTuManbHoe COOTHOLUEHWE YPOBHEW puUcKa W OXuaaemon Mpubbinu pasnuyHo M 3aBUCWUT OT UeNoro psiaa
06BEKTUBHBIX U CYyEBEKTUBHBIX hakTopoB. [Mpu NNaHMpoBaHUK U NPOBEAEHNM OnepaLuii C NHBECTULIMOHHBLIMW Nasmu,
Bnageney WHBECTULMOHHbIX MaeB unu nuuo, xenawuwee npuobpect MHBeCTUUMOHHbIE nNaw, Bcerga AOIhKeH
NMOMHUTb, YTO Ha NPaKTUKEe BO3MOXHOCTN MOMOXUTENBHOIO U OTpULLATENBHOIO OTKIMOHEHUS peanbHOro pesynstaTa ot
3annaHMpoBaHHOrO (MK 0XMAAEMOro) YacTo CyLLECTBYIOT OQHOBPEMEHHO U peanun3yoTcs B 3aBUCUMOCTH OT Lienoro
psiAa KOHKPETHBIX 0BCTOATENbLCTB, CTEMNEHb yYeTa KOTOpbIX, COBCTBEHHO, 1 onpeAenseT pe3ynbTaTUBHOCTL onepaumn
Bnagensua NHBECTULMOHHBIX NaeB Unu nuua, xxenatoLiero npuodbpectn NHBECTULMOHHbIE Naw.

HacTosiliee onucaHve puUCKOB He packpbiBaeT WHdopMauum 060 BCEX puckax, BO3HMKAKOWMX B CBA3N C
AEeATENbHOCTLI0 YNPaBnsaoLen KoMNaHum nNo ynpasneHuto (MHBECTUPOBAHMIO) MMYLLLECTBOM, cocTasnsowmMm doHg,
BCreAcTBMe pa3Hoobpasns cutyaunii, BO3HUKaOLLMX NPU TakoM ynpasneHun (MHBECTUPOBaHNM).

B Hanbonee obuiem Buae MOHATME pUCKA CBA3AHO C BO3MOXHOCTbIO MOMOXMUTENbHOrO MMM OTpUUaTENbHOro
OTKMOHEHUs1 pe3ynbTaTa AesiTeNbHOCTM YNpaBnsoWen KOMNaHuM Mo yrnpasreHuio UMYLLEeCTBOM, COCTaBMSHOLMM
®oHA, OT 0XKMAAEMBIX MU NNAHOBbLIX 3HAYEHWUIA, T.€. PUCK XapaKkTepuayeT HeonpeaeneHHOCTb NOMy4YeHUsl OXXMaaeMoro
(h1HaHCOBOro pe3ynbTarta Mo UToraM UHBECTULNOHHON AeATENbHOCTY.

[nsa uenen HacTosiLero onucaHusa nof PUCKOM Mpu OCyLLEeCTBMEHUU onepauuin o UHBECTUPOBAHWUIO MOHUMMAaEeTCH
BO3MOXHOCTb HacCTynneHusa cobbiTus, Brekywlero 3a cobon nageHne CTOMMOCTM 4uCTbiX akTueoB PoHaa u,
COOTBETCTBEHHO, PacYeTHOW CTOMMOCTM WMHBECTULMOHHOIO nasi, YTo B CBOK oyepedb sABMseTca yObITKOM Ans
Bnagenoua VMHBeCTULUMOHHBbIX NaeB. Hu3kaa cTeneHb BNUsSHUS nogpasymMeBaeT, YTO BO3MOXHbIA YPOBEHb NOTEpb
WHBECTMLMI Ha ropn3oHTe 1 roaa, KoTopbivi He ByaeT npesbieH B 95% cnyvyaeB — 10%. [Npu 3ToM ykasaH BO3MOXHbI
YPOBEHb NMOTEPU MHBECTULMIA B CTPECCOBbLIX PbIHOYHbIX YCNOBUAX. B 3aBMCMMOCTM OT cuTyaumm Ha pbiHKE NoTepwu
MOryT GbITb BbILLE YKa3aHHbIX 3HAYEHWIA.

Brnageney NHBeCTMUMOHHBIX NAeB 1 NuUO, xenatowee npnobpectn NIHBECTULNOHHBIE Nan, HEN3BEXHO CTanknBaeTca
C HEOOXOAMMOCTLIO YUNTbIBATb (HAKTOPblI pUCKa CaMOro pasfiM4yHOro CBOWCTBA. PUCKU MHBECTMPOBAHUSA B LEHHbIE
Oymaru BKMYarKT, HO HE OFPaHUYMBAIOTCS CNeaYLWUMN PUCKAMM:

- HedbunHaHcoBble pucku;

- dMHaHCOBbIE PUCKM.

|. HedpmHaHcoBbIe pucku.

K HedpmHaHCOBbLIM puckaM B TOM YnCre MOTYT ObiTb OTHECEHbI CIEAYIOLLME PUCKN:

CtpaTternyecknini pUCk CBsi3aH C COLManbHO-MOMMTUYECKUMU 1 9KOHOMUYECKMU YyCnoBUsSMM passntus Poccuinckon
depepaunn unu cTpaH, rae BbinyLeHb! Unu obpawlarTces aktuebl PoHaa. [aHHbIN pUCK HEe CBA3aH C 0COBEHHOCTAMM
TOro UnNn MHOro obbekTa MHBECTUPOBAHUA. Ha 3TOT puUCK OKa3biBaeT BNUSHNE N3MEHEHNE MONUTUYECKON CUTyaumu,
BO3MOXHOCTb HAaCTynneHus HebnaronpuatHbiX (C TOYKM 3PEHWUS CYLLECTBEHHbIX YCrnoBui Gu3Heca) M3MeHeHun B
POCCUIACKOM 3aKkoHOA4ATENbCTBE UMW 3aKOHOAATENLCTBE APYIUX CTPaH, AeBanbBauus HaLMoHanbHOM BanioTbl, KpU3NC
pbIHKa rocyaAapCTBEHHbIX AOMroBbIX 0683aTenbCTB, HaHKOBCKUIA KPU3MC, BantOTHBIN KPU3WNC, NpeacTaBnsiowme cobom
npsiMoe MIn ONoCPeAoBaHHOE CrieACTBME PUCKOB MONMTUYECKOro, 9KOHOMUYECKOrO U 3aKOHOAaTENbHOro Xapakrepa.
Ha ypoBeHb cTpaTernyeckoro pmcka MoryT okasbiBaTb BVMSIHWE U MHOTE Apyrue gakTopbl, B TOM YNCME BEPOATHOCTb
BBEAEHUS PErmoHarnbHbIX 3KOHOMUYECKMX CaHKUMWA WNN OrPaHUYEeHWn Ha WHBECTMUMWM B OTAENbHble OTpacnu
9KOHOMUKM. K cTpaTermyeckmm puckam Takke OTHOCUTCH BO3MOXHOE HacTynneHne ob6CToaTensCTB HENpeoaonmmon
Cunbl, rMaBHbIM 06pa3oM, CTUXMAHOTO W TEOMONUTUYECKOro XapakTepa (HanpvMep, BOEHHble [EeWNCTBUSA).
CTtpaTternyecknin puck He MoxeT BblTb 06 LEKTOM pa3yMHOro BO3AENCTBUS U YNPaBeHNs CO CTOPOHbI YNpasnsioLwen
KOMMNaHuW, He NoANeXnT AMBepPCUdUKaLNM U HE MOHXKaEM.

CucTeMHbIN PUCK CBA3aH C HapyLLeHneM (OUHaHCOBOW CTabnNbHOCTU U BO3HKMKLLEW HECNOCOBHOCTM BONbLLIOro Yncna
(h1HAHCOBbBIX MHCTUTYTOB BbINONHATL CBOM (hyHKUMU 1 06si3aTenbcTea. B cuny 6onbLuow cTeneH B3anMoaencTBus n
B3aMMO3aBMCUMOCTN (PUHAHCOBLIX MHCTUTYTOB MeXay cobOM OLleHKa CUCTEMHOrO pycKa CroXHa, HO ero peanv3aums
MOXeT MOBMNNSATb Ha BCEX Y4aCTHWKOB (DMHAHCOBOrO pbiHKA. YMNpaBnsioowas KOMMaHus He UMeeT BO3MOXHOCTEN
BO34eNCTBUA Ha CUCTEMHbIN PUCK.

OnepaumoHHbIN PUCK, CBS3aHHbIN C HapyweHusMu OusHec-npoueccoB, HenpaBUIbHBbIM  PYHKLUMOHMPOBAHMEM
TEXHUYECKUX CPEeACTB U nporpammHoro obecneyeHvs, HenpasBuIbHbIMU AelcTBUSMKU  (Oe3gencTBuem) unm
He06POCOBECTHOCTLIO MepcoHana Ynpasrsiowen KOMNaHui, ee KOHTpareHTOB WM NapTHEpPOB, MpMBIEKaeMbiX K
ynpaernieHuio aktueamun doHAa, a Takke BCNEACTBME BHELIHUX (DAKTOPOB, B TOM YMCME MPOTMBOMNPAaBHbIX OENCTBUN
TpeTbux nuu,. K onepaunoHHOMY pyCKy OTHOCATCH BO3MOXHbIE YObITKM, ABUBLUMECS PE3YNbTaTOM HapyLleHUn paboTsl
UMM HEKa4yeCTBEHHOro WnM HegobpOCOBECTHOIO MCMOMHEHUS CBOMX 00A3aTenbCTB OpraHvM3atopamMu TOProBmw,
KMVPUHIOBBLIMY OpraHv3aumsaMu, OpYyrMMuM MHAPaCTPYKTYPHBIMW OpraHm3aumsaM mnu 6aHkamu, OCyLLEeCTBRSOWUMU
pacyetbl. C uUenbld MUHMMU3AUUM  OMEPaALMOHHOINO  pucka  YNpaBnswlWas KOMMaHWs C  OOMDKHOMN



NpeaycMOTPUTENbHOCTBIO OTHOCUMTCS K NOAGOPY COTPYAHWMKOB, ONTUMM3auuu GM3Hec-npoLeccoB U BeliGopy
KOHTPareHToB.

MNpaBoBOW pUCK, CBA3AHHLIA C HEMNpPeacKasyemMoCThio U3MEHEHUI AeCTBYIOLLEro 3akoHOAaTENbCTBA, a Takke C
HECOBEPLLIEHCTBOM 32KOHOB W MHbIX HOPMATUBHbIX aKTOB, CTaHAAPTOB CaMOperynupyemMbiX OpraHusaLuii, B TOM y1cne
perynupyiowmnx ycroBust BbiNycka W/UNM obpalleHnsi akTUBOB, YKasaHHbIX B MHBECTULMOHHOW [eknapauuu.
CoBeplueHVEe COENOoK Ha PbiHKaX B Pa3fMYHbIX OPUCAMKLMSX CBA3AHO C AOMOMHUTENBHBIMU PUCKAMMU.

Heobxogumo Takxe npuHMMaTb BO BHMMaHNE PUCKKU, CBA3AHHbIEe CO CJTOXXHOCTbIO HanoroBoro 3akoHoaatesnbCcTBa U
NpOTUBOPEYNBOCTbIO €ro TOJIKOBaHMA U NPUMEHEeHUA B C(bepe WHBECTULMOHHON AeATenbHOCTU, a Takke puckn
M3MEHEeHNA HanoroBoro 3akoHogaTesnbCTBa, KOTOpPble MOryT NpuMBeCTU K HeratTMuBHOMY BIIUMAHUIO Ha MTOroBbIN
WHBECTULMOHHbIN pes3ynbTart.

[Mpn aTOM KpamHe 3aTPyAHUTENbHO MPOrHO3MPOBATb CTEMEHb BIUSHUSA TakMX U3MEHEHWW Ha AeATeNnbHOCTb Mo
ynpasneHutio PoHAOM unu UHaAHCOBLIN pe3ynbTaT UHBECTOPA.

C uernbo MMHMMM3aLmMKU NPaBoOBOro prcka YnNpasnsioLwas KoMnaHsa Co BCen TLLATENbHOCTbI0O OTHOCUTCH K U3YyYEeHUIo
nU3MeHeHun B HopmaTuBHOM Gase. Takke Ynpasnsiowas KOMNaHWSA B MOMHOW Mepe WCMonb3yeT BCe rerarnbHble
MeXaHU3Mbl B3aNMOAENCTBUS C OpraHamu rocyfapCTBeHHOM BNacTu, ¢ baHkom Poccun ¢ uenbio BAUSHUS Ha NPUHATUE
peLueHunii No M3MEHEHMAM B 3aKOHOAaTEeNbCTBE B NONb3Yy MHBECTOPOB.

PerynATopHbIA PUCK MOXET MposaBNATbCA B (opmMe npuMeHeHUs K YNpaBnswoowehn KOMMNaHUM CaHKUuUiA
perynupyoLwmx OpraHoB MO MPUYMHE HECOOTBETCTBUS 3aKOHaM, OOLIEenpuHATLIM MpaBunam u  cTaHgapTam
npodeccroHanbHon AesTensHocTn. CneacTeBnemM peanusaumm perynsaTopHOro pucka MoryT ctate (OUHaHCOBbIE MUK
penyTauMoHHbIe NoTepu YnpasnsioLwen KoMnaHun, 3anpeT Ha npoBedeHue OTAerbHbIX onepaunin nNo ynpaeneHuo
DOHOOM MMM aHHYNUPOBaHWE NUUEH3uM Ynpasngwwen koMmnaHni. C Lenbio UCKIYEHUS perynsaTopHoro pucka
YnpaensioLwas KoMnaH1s BbICTpOMNAa CUCTEMY KOPMOPaTUBHOIO yNpaBrieHWs U BHYTPEHHErO KOHTPOMS 1 OnepaTuBHO
NpUHYMaeT Mepbl N0 NPUBEAEHMIO CBOEN AEATENbHOCTM B MOMHOE COOTBETCTBME C AENCTBYOLMMN HOPMATUBHBLIMM
akTamu.

Il. PuHaHCOBbLIE pPUCKW.
K couHaHCcoBbIM puckam B TOM YMCne MOryT BbiTb OTHECEHBI CreaytoLwmne PUCKK:

PbIHOYHbBIN/LEHOBOM PUCK, CBA3AHHbIVA C KONebaHWaMU LEH aKkTUBOB, YKa3aHHbIX B MHBECTULIMOHHOM Aeknapauuu
doHaa, KypcoB BamnT, NMPOLEHTHbIX CTABOK M Mp. BCMEACTBME U3MEHEHUS KOHBIOHKTYPbl PbIHKOB, B TOM 4ucre
CHWKEHUS NUKBMAOHOCTU. OTM akTopbl camy no cebe HaxoaaTcsi noA BIUSIHAEM Takux OOCTOATENbCTB, Kak
HebnaronpusiTHasi CoLManbHO-3KOHOMUYECKas WIM MOMMTUYECKass CUTyauus, U3MEHeHUe perynsaTopHOM cpeabl,
AeBarnbBauua UM CyLLeCTBEHHbIe KonebaHusa kypcoB 0OMeHa BantoTbl, CTUXMIHbIE GeacTBuS.

BanioTHbIN PUCK xapakTepusyeTcs BO3MOXHbIM HEOGNaronpnsaTHeLIM U3MeHeHneM Kypca pybns unu uHon BanioThbl, B
KOTOPOW HOMUWHMPOBaH (PMHAHCOBBIN MHCTPYMEHT, MO OTHOLUEHWUIO K Kypcy pybnsd wunu vHOW BanioTbl, B KOTOPOW
paccunTbIBAETCA MHBECTULMOHHBIN pe3ynbTaTt nHeectopa. pn 3TOM HeratTMBHO MOXET U3MEHUTBLCS Kak CTOMMOCTb
aKTMBOB B pe3yrnbTate UHMNALMOHHOIO BO3AEWCTBUSA U CHWKEHUW pearnbHOW MOKynaTernbHOW CNOoCOBHOCTH akTUBOB,
Tak 1 pasmep 0653aTenbCcTB N0 PUHAHCOBBIM UHCTPYMEHTAaM, UCTIOMHAEMbIM 3a cYeT akTuBoB PoHaa.

MpoOLEHTHbIN PUCK 3aKMIOYaETCs B BEPOATHOCTN BO3HWKHOBEHUS YOBLITKOB WM CHWDKEHUSA MPUOLINM MO NpuYmHe
U3MEHEHUS YPOBHSA MPOLEHTHBIX CTaBOK, a Takke HeOnaronpusaTHOrO M3MEHEHUSA KPMBOM KpeauTHbIX cnpedos. MNpu
3TOM CTOMMOCTb (DUHAHCOBbLIX MHCTPYMEHTOB MOXET KaK PacTu, Tak U CHUXaTbCH, U ee POCT B MPOLLIIOM HE O3HayaeT
ee pocTa B byayuiem. [laHHbIV pUCK ABNAETCH YaCTHbIM CITy4aeMm PbIHOYHOTO pUCKa.

Puck NnMKBMAHOCTU peanuayeTcsl Npy COKpPaLLEHUM MMM OTCYTCTBUM BO3MOXHOCTM NPUMOBPECT Unu peanu3oBaTb
(bMHaHCOBbIE MHCTPYMEHTbI B Heobxogumom obbeme U Mo Heobxoaumow ueHe. Mpu onpeaeneHHbIX PbIHOYHbBIX
YCrOBUSIX, ECINW NUKBUAHOCTb PblHKA HeaJeKBaTHa, MOXET OTCYTCTBOBATb BO3MOXHOCTb ONPeaenuTb CTOMMOCTb U
YyCTaHOBUTbL CMpaBEeANUBYIO LieHy (PMHaHCOBOrO akTuMBa, COBEPLUMTb CAENKY MO BbIFOAHOW LeHe. Ha pbiHke MoryT
NMPUCYTCTBOBATb TOMbKO WHAMKATMBHbIE KOTMPOBKW, YTO MOXET MPUBECTU K TOMY, YTO aKTUB Henb3a Oyget
peanu3oBaTb U, TakuM obpasoM, MHCTPYMEHT OydeT HaxoauTbcs B cocTaBe akTuBoB doHAa [0 KOHLA cpoka
noraLleHusi 6e3 BO3MOXXHOCTU peanusaumu.

PasHble BuAabl PUCKOB MOryT ObiTb B3aMMOCBSI3aHbI mexay cobon, peanunsauma OOHOro pucka MoOXeT U3MEHATb
YPOBEHb NN NPUBOAOUTL K peanu3aunn gpyrmx puckos.

MomMumo pUHAHCOBLIX U He(pUHAHCOBbLIX PUCKOB WHBECTUPOBaHWE B aKTUBbl, NpeayCMOTPEHHbIe
VMHBECTMLMOHHON Aeknapauven ®oHaa, MOXeT BKIOYaTh CrieayloLmMe pUCcKu:



a. KpeouTHbI pUCK, CBSI3aHHbLIA C HEWUCMONHEHWEM [OOMKHMKOM CBOMX (PMHAHCOBLIX 0053aTenbCTB UMK
HeGnaronpusATHLBIM U3MEHEHMEM MX CTOMMOCTU BCREACTBME YXYALUEHUS CMOCOBHOCTM JOSMKHUKA UCMOMHSATL Takue
obsaszaTenbcTBa.

K 4Yncny KpeamnTHbIX PUCKOB B TOM YUCI1€ OTHOCATCA:

Puck pedonTta no obnuraumsm M WHbIM LOMTOBbIM LEHHbIM Oymaram, KOTOpbIA 3akf4vaeTcs B BO3MOXHOW
HennaTexecnocobHOCTU 3MUTEHTa AOMIOBbIX LEHHbIX Bymar n (unu) nuu, npegoctaBuBLUMX obecneyeHve no aTmm
LeHHbIM Bymaram, 4To NpMBeAEeT K HEBO3MOXKXHOCTUN UM CHUXKEHNIO BEPOSITHOCTU NOracuTb AONroBble LieHHble Bymaru
(npor3BecTn KyNOHHbIE BbINNaThl N0 HAM, UCNOMHUTL 06A3aTeNbLCTBA NO BbIKYMNY, B TOM YMCRe AOCPOYHOMY, AOMTOBbIX
LeHHbIX Bymar) B Cpok 1 B nonHoM obbeme. MHBecTop HeceT puck gedonTta B OTHOLUEHWM aKTMBOB, BXOASLUMX B
coctaB ®oHaa.

Puck KoHTpareHTa — TpeTbero nuua nposiBNsSeTCs B PUCKE HEUCnonHeHnst obsasaTensCcTe nepeq YnpasnsioLlen
KOMMaHWen CO CTOPOHbI KOHTpareHToB. YNpaBnsiolas KOMNaHus He MOXeT rapaHTupoBaTb Onarve HamepeHus n
cnocobHocTb B Gyayllem BbINONHATbL NpUHATBHIE Ha cebst obsisaTenbCTBa CO CTOPOHbI PbIHOYHBIX KOHTPareHToB,
OpoKepoB, pacyeTHbIX OpraHM3auuii, Aeno3uTapues, KINMPUHIOBbLIX CUCTEM, pacyeTHbIX GaHKOB, NNATEXHbIX areHToB,
OVMpX K nNpounx TPeTbWMX NuL, YTO MOXET MNPMBECTU K MOTEepsiM KIWEeHTa, HEeCMOTpsi Ha npeanpuHMMaemMble
YnpaensioLen KoMnaHven yeunusa no 4o6pocoBECTHOMY BblIGOPY BbiLLENEPEYNCAEHHBIX NKL.

b. UHBecTupoBaHue B npousBogHble (PMHAHCOBLIE MHCTPYMEHTbI ((PblOYEpPCHbIE W OMUMOHHbIE [OrOBOPbLI
(KOHTpaKTbl)), Kak NpaBumno, CBA3aHO C OOMbLUMM YPOBHEM pUCKA U MOXET ObITb COMPSPKEHO CO 3HAYMTENbHBLIMU
ybbITKAMU.

Tak, npu NOKyMnke OMUMOHHOIO KOHTpaKTa noTepu, B O0LWEM criyyae, He NPEBLICSAT BEMUYMHY YMNayeHHbIX NpemMuu,
BO3HarpaxaeHusa 1 pacxodoB, CBA3aHHbIX C UX coBeplueHneM. B To Bpems kak npogaxa OMnuMOHHBIX KOHTPaKTOB U
3aKnoyeHne bYEpPCHbIX JOTOBOPOB (KOHTPAKTOB) NPWY OTHOCUTENBbHO HEBOMNbLUMX HEBNaronpusiTHbIX konebaHmsax
LeH Ha pbIHKE MOTYT NPUBECTU K 3HAYNTENbHBIM YObITKaM, a B Cnyvae npoAaaxu boyYepCHbIX KOHTPAKTOB U NMPOAaXU
OMUUOHOB Ha NOKYMKY (OMUMOHOB «KOMI») — K HEOrPaHUYEHHbIM YObITKaM.

MomyrMo 06LLEero pbIHOYHOTO pUcKa NpU COBEPLUEHWMWU OMepauMu Ha pbiHKE LeHHbIX Gymar B criyyae CoBepLUeHUsI
onepauui ¢ NPoM3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTaMM BO3MOXEH PUCK HEBNaronpusTHOro M3MeHeHUs LieHbl Kak
(hMHAHCOBBIX UHCTPYMEHTOB, SBMAIOLLMXCA 6A3NCHBIM aKTUBOM NPOU3BOAHbLIX (PMHAHCOBBLIX UHCTPYMEHTOB, TaK 1 PUCK
B OTHOLLEHMWW aKTUBOB, KOTOPbIE crnyxaT obecneveHnemM. B cnyyae HebnaronpusiTHoro n3meHeHus LeHbl PoHa MoxeT
B CPaBHWUTENbHO KOPOTKWUIA CPOK MOTEPSITb CPEACTBA, ABMSALMECS: 0becneyeHeM no npovM3BoaHoOMYy OUHAHCOBOMY
WHCTPYMEHTY.

c. Puck Bo3HUKHOBeHMA (*)OpC-Ma)KOprIX OﬁCTOﬂTeanTB, TaKMX KakK NpupoAdHble KaTaKrnn3ambl, TEXHONeHHble
KaTtacTpodbl, MaccoBble 6ecnopsaky, 3abacToBku, 6OEBbIE U BOEHHbIE AENACTBUSI.

d. Monutnyeckme N IKOHOMMYECKME PUCKU, CBA3AHHBIE C BO3MOXHOCTLIO M3MEHEHWUSI MONUTUYECKON CUTyauumm,
3KCnponpvaumm, HauMoHanm3auum, NpoBeaeHNs NOMUTUKA, HanpaBneHHON Ha OrpaHnyYeHne MHBECTULUMIA B OTpacnu
9KOHOMWUKM, ABRsoLWmMecs cepon ocobbix rocyaapCTBEHHbIX MHTEPECOB, BBEAEHMEM CaHKLUA CO CTOPOHbI CTPaH B
OTHOLLEHMN OTAENbHBIX KOMMAHWNA, ABMSIOWMNXCS AMUTEHTaMM LIeHHbIX ByMar unu KoHTpareHTamum, Aenosntapusmu,
areHTamu Mo cAernkam, a Takke B OTHOLUEHWM CEKTOPOB 3KOHOMWKM M CYETOB BMOTb A0 3anpeta vunu 6nokMpoBku
BblBOAA aKTUBOB, MagEHMEM LieH Ha 3Hepropecypchl 1 npovmmun obcrtoaTenscTBamu. VHBeCTMpoOBaHME B LEHHbIE
Oymarn SMWUTEHTOB pa3BMBaKOLWMXCA CTpPaH CBA3aHO C Oonee BBLICOKOW CTEMEHbI0 PUCKa MO CPaBHEHMIO C
WHBECTMPOBAHMEM B LIEHHbIE DyMarn aMUTEHTOB U3 Pa3BUTbIX CTPaH.

e. Puck 6aHKpoTCTBa 3MUTEHTa akUWMW, KOTOPLIN MPOSBMASIETCA B PE3KOM MaA€HUM LeHbl akuMiA akUuMOHEPHOro
obLecTBa, NPM3HAHHOTO HECOCTOSATENbHbLIM, UMW B NPeABUAEHUN TAaKOW HECOCTOSATENBHOCTU. [laHHbIA PUCK SBNSETCS
YaCTHbIM Cry4YaeM PbIHOYHOTO puUcka.

[1l. MpaBa n 06513aHHOCTM YNpaBnsoLWen KOMNaHum

28. [o paTbl 3aBeplueHus (OkoHYaHusi) copmupoBaHns PoHaa Ynpaengwwlas KOMMaHuMA He pacrnopskaeTcs
UMYLLIECTBOM, BKIMOYEHHBIM B cocTaB PoHAa npu ero (hopmmpoBaHmu.

YnpasnstoLlas KoMnaH1s CoBepLUAEeT CAENKN C MMYLLLECTBOM, cocTaBnsaowmm ®oHA, OT CBOEro MMeHHU, ykaabiBasi pu
3TOM, YTO OHa OEeNCTBYET B KAYeCTBE JOBEPUTENBHOIO YNpaBnsioLwero. 3To yCrioBue cyMTaeTcs cobnogeHHbIM, eCrin
npu COBEPLLEHNN AENCTBUIA, HE TPEDYHIOLLNX MMCbMEHHOTO 0hOpPMITEHNS], ApYyras CTopoHa OyaeT uHpopmMmmpoBaHa 06
MX COBEPLUEHUN [OBEPUTESNbHBIM YNPaBASIOWMM B 3TOM KayeCTBe, @ B MUCbMEHHbIX [JOKYMEHTax mnocrne
HaMMeEHOBaHMWS YNpaBnsioLen KoMnaHum caenada nometka "[.Y." n ykasaHo Ha3BaHne PoHaa.

Mpn OTCYTCTBUM YyKa3aHUA O TOM, YTO YMpaBnsiiowWwas KOMMaHMs OEeNCTBYeT B KavyecTBE [OBEPUTENBHOMO
ynpaBnsoLwero, oHa 06s13biBaeTcs nepes TpeTbMMM NLaMK JIMYHO 1M OTBEYaeT nepen HUMM TOMNbKO NpuHaanexalum
el UMyLLIECTBOM.
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29. YnpasnsioLwias KoOMnaHus:

1) ocyLlecTBnsieT foBepuTenbHoe ynpasneHue GoHOOM MyTEM COBEPLUEHUS MOObIX IOPUANYECKUX U PaKTUYECKMX
[eNCTBUI B OTHOLLEHUM COCTaBMSIOLLErO €ro UMyLLecTBa, a Takke OCYLIeCTBNAeT Bce MNpasa, YAOCTOBEpeHHble
LieHHbIMY Bymaramu, cocTaBnsowmmy GoHA, BKoYas NPaeo rofoca no rosfiocyowmm LieHHbIM Gymaram;

2) npegbaBNSeT UCKA W BbICTynaeT OTBETYMKOM MO MCKaM B CyAe B CBSA3WN C OCYLLECTBMNEHUEM AeATENbHOCTM Mo
AoBepuTenbHOMY yrpasneHuio PoHgom;

3) pewctBys B kadecTBe [AoBepuTenbHoro ynpasnswowero ®oHAoMm, Bnpase npu  ycrnosuu cobrniogeHus
YCTaHOBMNEHHbIX HOPMAaTUBHBIMM akTamu B cpepe pMHaHCOBbLIX PbIHKOB TPEBOBaHWIA, HAaNPaBeHHbIX Ha OrpaHNnYeHne
PWCKOB, 3aKnioyaTb AOroBOpPbI, ABMAOLWMECA NPOU3BOAHBIMU (DUHAHCOBBLIMU NHCTPYMEHTaMMU,;

4) nepepaeT cBOW npasa 1 0643aHHOCTY MO AOrOBOPY AOBEPUTENBHOrO ynpasneHus ®oHAOM APYror ynpasnstoLen
KOMNaHun B ropsigke, B Mopsigke, yCTAHOBMEHHOM B COOTBETCTBMM C ab3auem nepBbiM nyHkta 5 cratbu 11
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAax";

5) BnpaBe nposectu pApobneHve VIHBECTULUMOHHbIX MaeB Ha YCNoBMAX W B NOpsiake, YCTaHOBMEHHbIX
3akoHogaTenbcTBOoM Poccuiickon ®egepaumm 06 MHBECTULMOHHBIX POHAAX;

6) BNpaBe NpuHATL peLleHne o npekpalueHnn doHaa;

7) BNpaBe MnoracuMTb 3a CYET MMYLLEeCTBa, coctaBnswowero ®oHa, 3aA0MmKEHHOCTb, BO3HUKLIYKO B pesynbTate
ncnonb3oBaHua YnpasnsoLwen KomnaHmen CoO6CTBEHHbIX OEHEXHbIX CPEACTB AN BbiNNaTbl AEHEXHOW KOMMNeHcauum
BnagenbuamMm /IHBECTULMOHHbIX NaeB.

30. YnpaensioLwas kKomnaHusa obssaHa:

1) ocywecTBnate poseputenbHoe ynpaeneHne ®oHgom B cootBeTcTBUM € PepepanbHbiM  3akoHom "O6
WHBECTULMOHHBIX oHaax", apyrumn deaepanbHbiMM - 3aKOHaMW, HOpMaTvBHbIMM akTamu baHka Poccum un
HacToawwmmu Mpasunamu;

2) gencreoBaTtb pa3ymMHO 1 AOBPOCOBECTHO NP OCYLLECTBIIEHMN CBOUX NPaB 1 MCNOMHEHUN 06A3aHHOCTEN;

3) nepepmaBaTb MMyLlecTBO, cocTasnsowee PoHA, Ansa ydeta u (Mnum) xpaHenwns Cneunanv3anpoBaHHOMY
Oeno3nTapuio, ecnm nHoe He npegycmotpeHo depepanbHbiM 3akOHOM «O6 MHBECTULMOHHBIX hOHAAX», WHLIMU
HOpMaTMBHbLIMW NPaBoOBbIMK akTamu Poccuinckon ®eaepaummn, HopmatTuBHbIMK akTamm banka Poccun nnm MNpasunamnm
B cooTBeTCTBUMN C PepeparnbHbiM 3akoHOM « O6 MHBECTULMOHHBLIX (hOHAAXY;

4) nepenaBaTb CneunannampoBaHHOMY AeMN03UTapuio He3aMeanMTeNbHO C MOMEHTA UX COCTaBIEHUS UINW MONyYeHNs
KOMWU BCEX NEPBUYHBIX JOKYMEHTOB B OTHOLLEHUN MMYLLECTBA, cocTaBnsiowero doHg;

5) TpeboBaTb yCTpaHeHWs HapyLLeHUs1 ee NpaB B OTHOLLEHUM UMYLLECTBA, COCTaBNSAOLWEro aktuebl PoHAa, a Takke
BO3MeELLEeHUs Bpeaa, NPUYMHEHHOMY UMYLLIECTBY, cocTaBnsiioieMy ®oHa, TpeTbMMU nuuamu;

6) packpbiBaTb OTYEThI, TPEOOBAHMSA K KOTOPbIM yCTaHaBnuaatoTca baHkom Poccup;

7) Npy OCyLLECTBMNEHNV CBOEN AeATENbHOCTU BbISABMATL KOH(IMKT MHTEPECOB U YNPaBnATb KOHIMKTOM UHTEPECOB,
B TOM uucne nyTeM npenoTBpalLleHNs BO3HWKHOBEHWS KOHMMMKTa WHTEPECOB W (MNN) PacKpbITUS  WMu
npeaocTaBneHnst HMOpPMaLmm O KOHMINNKTE UHTEPECOB;

8) packpbiBaTb UHGOpMaunio o PoHae B cOOTBETCTBUMN C PefepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX hoHAax", 3a
UCKMIOYEHNEM CriydaeB, NnpegycMOoTpeHHbIX ¢ PegepanbHbiM 3akoHOM "O6 MHBECTMUMOHHBIX hoHaax";

9) cobnogaTe HacToswme lNpaBuna, a Takke MHble TpeboBaHus, NpegycMoTpeHHble deaepanbHbiM 3akoHoM "O6
WHBECTULMOHHbLIX hoHaax" n HopMaTuBHbIMKU akTamn BaHka Poccuu.

10) 4O BO3HVMKHOBEHWNSI OCHOBaHWIA nNpekpalleHns ®oHga obecneymnTb:

noKynky (mpogaxy) YNoNHOMOYEHHbIM NMLOM VHBECTULIMOHHBLIX NaeB Mo LeHe, KOTopasi He MOXET OTNnMyaTbCcs OT
pacyeTHOM CTOMMOCTU OAHOro VIHBECTMUMOHHOrO nasi 6onee 4yeM Ha BENUYUHY, YCTAHOBMEHHYH MYHKTOM 42
HacTosawwmx MNpaswun;

nokynky (npogaxy) MapkeT-MenkepoM Ha OpraHvM3OBaHHbIX Toprax, MpPOBOAMMBIX POCCUIACKONM Gupxen,
MHBECTULIMOHHBIX NaeB Mo LieHe, KoTopasi He MOXEeT OTNNYaTbCs OT pacyeTHOWN LeHbl 0AHOro MIHBeCTULIMOHHOro nas
bonee YeM Ha BENMUYMHY, YCTAHOBINEHHYIO MYHKTOM 46 HacToswwmx Mpasurm;

31. YnpasnsioLwias KOMNaH1s He BNpaBee:
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1) pacnopsixaTbCsi UMyLLEeCTBOM, cocTasnsowmm doHa, 6e3 npeasaputensHoro cornacus CneunannsnpoBaHHOIO
AenosnTapus, 3a UCKIOYEHNEM CAENOK, COBEPLUaEeMbIX Ha OpraHNM30BaHHbIX TOprax, MPOBOAUMBIX POCCUICKOW WUIn
WHOCTPaHHON Bupxen MMBo MHLIM OpraHM3aTopoOM TOProBNw;

2) pacnopaxatbCA AeHeXHbIMM cpeacTBamMun, HaxogAwWMMUCA Ha TPaH3UTHOM cYeTe, bes npenBapuTenibHOro
cornacua Cneu,manmsmposaHHoro nenosnTtapusa,

3) ncnonb3oBaTtb MMYLLIECTBO, cocTaBngaowee PoHA, Ana obecneyeHns NCNONHEHNsA cOBCTBEHHbIX 00A3aTenbCTB, He
CBSI3aHHbIX C AOBepuUTEenbHbIM yrnpaBneHnem PoHaom, unu ans obecneyeHns McnonHeHus obs3aTenbCcTB TpeTbUx
niu;

4) B3umMaTb NPOLEHTbI 3a NONb30BaHNE AEHEXHbIMU CPeACTBAMM YNpaBnsioLLen KoMnaHu1, NpeaocTaBneHHbIMN Anst
BblNnaTbl ,D,eHe)KHOI7I KOMMeHcaunn Bragenbuam |/|HBeCTI/ILlI/IOHHbIX naeB B Cllydae HeOOoCTaTOYHOCTU AOeHEXHbIX
cpeacTs, cocTaBnsaowmx Pona;

5) pencTBys B Ka4ecTBe [OBEPUTENBLHOrO ynpaensiiowero aktmeamy ®oHaga coBepluaTh Crieaylolme CAenku unm
AaBaTb NOpPyYEHUsi HA COBEPLLEHME CNEAYOLMX CAENOK:

a) no npuobpeTeHnto ob6bLEKTOB, He NpeaycMOTpeHHbIX PepepanbHbiM 3akoHOM "OB6 MHBECTUMLMOHHBIX doHaax",
HopmMaTMBHbIMM akTamun BbaHka Poccun, niBecTnumMoHHon geknapaumven ®oHaa;

©) coenkn no 6e3B803ME3AHOMY OTHYXXAEHUIO MMYLLIECTBA, cocTaBnsiowero ®oHa;

B) B pe3ynbTaTe KOTOpbIX YNpaBnsioLwen KoMmnaHmen npuHumaeTca o6a3aHHOCTb No nepegade uMmyLlecTsa, KoTopoe
B MOMEHT NPUHATUSA Takon 06A3aHHOCTU He cocTaBnseT akTuebl PoHAA, 3a UCKNIOYEHMEM COEMNOK, COBEPLUAEMbIX Ha
OpraHn3oBaHHbIX TOprax, Npyu yCrnoBun OCYLLLECTBNEHNS KIMPUHIa No Takum caenkam;

r) no NnprMobpeTeHnto UMyLLLEEeCTBa, ABMSIOLLErOCs NPeaMeTOM 3anora Unmn MHoro obecneyvenunst, B pedynbTate KOTopbIX
B coctaB ®oHAaa BKMOYaeTCsl UMYLLECTBO, SBMAIOLEECs NpeaMeToOM 3arnora unm nHoro obecneyenus;

4) OOroBOpPOB 3alMa UM KpeauTHbIX JOrOBOPOB. YKa3aHHOE MpaBuUrio HE pacrnpoCTPaHAETCs Ha Crnydaun nornyyeHus
OEHEXHbIX CPeAcTB Ana  noraweHnst VIHBECTUUMOHHBIX MNaeB MNpyv  HEeOOCTaTOMHOCTU OEHEXHbIX CpeacTs,
coctasnsowmx doHa. MNpu 3TOM COBOKYMNHbIN 06 bEM 3a40IPKEHHOCTU, NoANEXaLLlel NoraeHnto 3a CHET NMYLLIECTBa,
coctasnsowero PoHa, No BCeM AOroBopam 3arMa 1 KpeaUTHLIM A0roBopam He AOoMmkeH npesbiwats 20 npoLeHToB
CTOMMOCTU 4UCTbIX akTMBOB PoHaa. Cpok MpuBrNeYeHus 3aeMHbIX CPEeACTB MO KaxgoMy [OroBopy 3ariMa u
KpeanTHOMY OOroBoOpy (BKMtoYas CPoOK NPOASIEHNsT) HE MOXET MpeBbILaTh LWEeCTb MECALEB;

€) cOenku peno, noanexaiine UCMOMHeHUo 3a cyeT wumywectsa PoHAA, 3a UCKIIOYEHWEM  Cryyaes,
npeayCcMOTPEHHbIX MYHKTOM 25 HacToawmx MNpasurm;

X) coenku no npuobpeteHuto B cocTaB PoHaa uvMyLlecTBa, Haxoasiwerocss y YnpaBngawwen KomnaHuu B
OOBEPUTENbHOM  YNPaBfeHUM Mo WHbIM [OroBOpaM, M MMYLLECTBA, COCTaBMSKLIEr0 akTUBbl aKLMOHEPHOro
WHBECTULUOHHOTO (OHAA, B KOTOPOM YnpaBndwwas KOMMaHUSA  BbINOMAHAET  QYHKUMU  €AMHOJIMYHOIO
WCMOJHUTENBbHOIO OpraHa, 3a WCKMIOYEHWEM COENOK B CBA3M C MPUHATMEM B AOBEPUTENBHOE yrnpaBrneHne un (unu)
npnobpeTeHMeM 3a CHET MMYLLIECTBA, HAXOASLLEroCsi B JOBEPUTENTBHOM YNpPaBreHnn, MHBECTULIMOHHBIX MaeB NaeBoro
WHBECTULMOHHOIO (boHAa B Crnyvae, yCTaHOBNEHHOM YacTbio BOCEMHaALAaToN cTath 5 degepanbHOro 3akoHa ot 22
anpens 1996 roga N 39-93 "O pblHke LeHHbIX bymar";

3) CAENKU MO OTHYXXAEHUIO UMYLLECTBA, cocTaBnstoLwero PoHa, B COCTaB MMYLLIECTBA, HAXOAALWErocs y YnpasnstoLwen
KOMMNaHU1 B LOBEPUTENBHOM YMPAaBEHMMN MO MHBbIM JOTOBOPAaM, UM B COCTaB MMYLLIECTBA, COCTABMSIOLLENO aKTUBbI
aKLUMOHEPHOro UHBECTULMOHHOIO hoHAa, B KOTOPOM YNpaBnsioLias KOMNaHWUS BbINOMHAET PYHKUUN €ANHOSNTUYHOIO
WCMOJHUTENBHOIO OpraHa, 3a WCKMIOYEHWEM COENOK B CBA3M C MPUHATMEM B AOBEPUTENBHOE yrnpaBrneHne u (unu)
npuobpeTeHMeM 3a CHET MMYLLIECTBA, HAXOASLLErOCs B JOBEPUTENBHOM YNpaBreHnn, MHBECTULIMOHHBIX MaeB NaeBoro
WHBECTULMOHHOrO (boHaa B Crnyvae, YCTaHOBMIEHHOM YacTbio BOCEMHAaUaTon ctatbn 5 PegepanbHoro 3akoHa ot 22
anpens 1996 roga N 39-93 "O pblHKe LUeHHbIX bymar";

1) caenku no npuobpeTteHnto B coctaB ®oHaa LeHHbIX Oymar, BbinyLLEeHHbIX (BblAaHHbIX) y4acTHMKaMun YnpasnstoLwen
KOMMaHUM, UX OCHOBHbIMW W npeobnajalwnmm XO3AWCTBEHHbIMU 0obLecTBamMn, OOYEPHUMU W 3aBUCHMMbIMU
obuecTBamu Ynpasnsiowen koMmnaHuu, a Takke CneumannsampoBaHHbIM genosvtapuem, Permctpatopom;

K) coenku no npuobpeteHnio B coctae doHoa MMyLLLECTBa, MpuHadfexallero Ynpasrsiiowen KoMMnaHum, ee
YYaCTHMKAM, OCHOBHbIM 1 NPeobafatoLimMm X03aMCTBEHHLIM OBLLECTBaM e YYaCTHVUKOB, €€ JOHYEPHUM 1 3aBUCHMbIM
obuiecTBam, NGO NO OTUYKOAEHUIO UMYLLECTBA, COCTaBnsAoLLero ®oHm, yKazaHHbIM nuuam;

n) no npuobpeTteHnto umyuiectsa y CneumanuanpoBaHHOIO AENO3uUTapusi, C KOTOPbIM YNpaBnsowWwen KoMNnaHuen
3aKIYeH 40roBop B cOOTBETCTBUM ¢ PeneparnbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHAax", NMMBO MO OTHYKAEHUIO
MMyLLECTBA YKa3aHHOMY 5uUy, 3a WCKIKYEeHMEeM Crny4vaeB, npeaycMoTpeHHbix PepepanbHbiM 3akoHoMm "O6
WHBECTULMNOHHbIX hoHaax";
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M) caenku no npuobpeTeHunio B coctaB PoHaa LEeHHbIX Bymar, BeiNyLLEeHHbIX (BblAaHHbIX) YNpaBnsioLlen KoMnaHuen,
a TakKe aKUMOHEPHbIM WMHBECTULMOHHbIM (DOHAOM, aKTVBbl KOTOPOrO HaxoAsaTCsl B AOBEPUTENbHOM YMnpaBiieHuM
Ynpaenswoowen KoMnaHum unu  OYHKUAM  €OVHONMYHOIO WUCMOMTHUTENBHOrO OpraHa KoTOporo OCyLeCTBAseT
YnpaensioLwas KoMnaHus.

6) 3akno4aTb AOroBOpbl BO3ME3QHOrO OKa3aHus yCryr, NoAnexalmx onnarte 3a cdeT aktmsoB doHAa, B cryyasx,
yCTaHOBMNEHHbIX 3akoHoAaTenbcTBOM Poccuiickon ®enepauum 06 MHBECTULMOHHBIX POHAAX;

7) npuobpeTaTb akUMM akLUMOHEPHOTO UHBECTULIMOHHOTO (POHAA, aKTUBbI KOTOPOrO HAXOASTCA B €€ JOBEPUTENbHOM
ynpaBneHnm wunuv QyHKUMM eanHONUYHOIO MWCMOMHUTENbHOro opraHa KOTOPOro OHa WCMOMHSeT, a Takke
WHBECTULMNOHHbIE Mau MaeBOro WHBECTULMOHHOIO dhoHAa, Haxosllerocs B ee OOBEpPUTENbHOM ynpaBneHuw, 3a
UCKINIOYEHNEM crny4daes, ycTaHOoBNeHHbIX eaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax"

32. OrpaHuyeHuns Ha coBepLUeHNe CAENOK C LeHHbIMKU Bymaramu, ycTaHoBMNeHHble ab3auamu x), 3), K), 1) NOANyHKTa
5 nyHkTa 31 HacToAwmx MpaBun, He NPUMEHSAIOTCH, eCrnu:

1) Takme coenku ¢ LeHHbIMKM Bymaramu COBEpLUAOTCA Ha OpraHU3oBaHHbIX TOprax Ha OCHOBE 3asiBOK Ha MOKYMKY
(npogaxy) No HanmMy4LMM U3 yKasaHHbIX B HAX LleHaM Npu YCIoBMK, YTO 3asiBKM aApecoBaHbl BCEM y4aCTHUKaM TOProB
1 HdopMaLms, No3BoNALLAs nAeHTMdULMPOoBaTb NOAABLUNX 3asiBKM Y4aCTHUKOB TOProB, HE packpblBaeTCsl B Xo4e
TOProB ApPYrMM y4acTHUKaM.

33. OrpaHunyeHns Ha coBepLueHne caenok, yCTaHoBMNeHHble ab3aueM 1) noanyHkta 5 nyHkta 31 HacTtoswwmx Mpasumn,
He NPVYMEHSIIOTCS, eCNW YKasaHHbIe COENKN:

1) coBepLualoTCs C LeHHbIMU Bymaramu, BKNIOYEHHBIMW B KOTUPOBaribHbIE CMIMCKN POCCUMCKNX (DOHAOBBLIX BUPXK;

2) coBepLualnTCca Npu pasMeLLeHn A0NOMHUTENbHbIX LEeHHbIX Bymar akumoHepHoro obLecTsa npu OCyLeCTBEeHNA
YnpaensioLen koMmnaHven npasa akumoHepa Ha npeumyLLecTBEHHOe NprobpeTeHne akumi 1 SMUCCUOHHBIX LEHHbIX
Oymar, KOHBEPTUPYEMBbIX B aKLMN 3TOrO akUMOHEPHOro obLecTsa;

3) aBns0TCS caenkamMmm no NPUoGpeTEHNI0 akUmMA akUMOHEPHbIX 06LLEeCTB, KOTOpblE HA MOMEHT COBEPLUEHWUS CAENoK
ABMNANUCH 3aBUCUMbIMU (JOYEPHMMU) XO3ANCTBEHHBLIMW ObLLEeCTBaMy YNpaBnsioLwwen KoMnaHum B Cuiy npruodpeTeHns
nocrnegHen ykasaHHbIX akuuii B UMYLLECTBO, COCTaBnsiioLLee akTuBbl PoHAa.

34. o coenkam, coBepLUeHHbIM B HapyLLeHne TpebosaHui ctaTemn 40 PegepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX
doHaax", YnpaBngwwasi KoMnaHua o6sA3blBaeTca nepes TpeTbMMM NULAMW NIMYHO U OTBEYaeT TOJSbKO
NPUHAANEXALMM € UMYLLIECTBOM.

IV. NpaBa BnagenbLeB MHBECTULMOHHbIX NaeB.
MHBECTULMOHHLIE Nan
35. MNpaBa BnagenbLeB MHBECTULIMOHHBIX NaeB yAOCTOBEPAIOTCH MHBECTULMOHHBIMU NasiMu.
36. NHBECTMLMOHHBIN Nan ABNSeTCs MMEHHON LLeHHON Bymaron, yaoCTOBEPSIOLLEN:
1) ponio ero Bnagensua B npaBe CO6CTBEHHOCTM Ha UMYLLIECTBO, cocTasnstowee PoHp;
2) npaBo TpeboBaTb OT YNpaBnsioLen KOMNaHnM Hagnexallero 4oBepuTenbHOro ynpasneHns ®oHaowm;

3) NpaBo Ha Nony4YeHve AEHEXHON KOMMEeHcaLMmn Npy NpekpaLleHn 4oroBopa 4OBEpUTENbHOro ynpasnexHns ®oHgom
Co BceMu Briagenbuamu VMIHBeCTUUMOHHbIX Nnaes (npekpaiweHun donaa);

4) npaBo Bragensua VIHBeCTMUMOHHOrO nas B nobon pabounii AeHb TpeboBaTb OT YNONHOMOYEHHOTO Nnua NOKYMNKX
MNHBECTULIMOHHOIO Masi Mo LeHe, copasmMepHON MPUXOAsLLENcs Ha Hero gone B npase obuienn cobCTBEHHOCTU Ha
UMYLLIECTBO, cocTaBnsiowee PoHa, Ha NpefyCMOTPEHHbIX HacTosWwmMKU NpaBunamm ycnosusix;

5) npaBo npoaatb ero Ha Gupxe, ykasaHHOW B NyHkTe 13 HacTosAwmx [NpaBun, Ha NpeayCMOTPEHHbIX HACTOALWMMMU
[NpaBunamu ycnosusix;

6) npaBo Bnagenbla VHBECTULMOHHOTO Mas, ABNSAOWErocs YMNONHOMOYEHHbIM fIULIOM, B CPOK, YCTaHOBMEHHbIN
HacToAwwumu [lMpaBunamu, TpeGoBaTb OT YnpaenswoWen KOMMAaHUW MoraleHns MpuHaanexalero emy
MNHBECTULIMOHHOTO Mas U BbINMNaTbl B CBA3M C 3TUM JEHEXHON KOMMNeHcaLUum, cCopa3MepHOl NPUXOAALLEACa Ha Hero
[one B npase 06Lelt COBCTBEHHOCTM Ha UMYLLIECTBO, cocTaBnsolee OoHa.

37. Kaxabin 'HBECTULMOHHBIN Nan yaoCToBeEpPSieT OAMHAKOBYO A0 B NpaBe 00uen COGCTBEHHOCTU Ha UMYLLECTBO,
cocTaenstollee doHa.
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Kaxabli MHBECTULIMOHHBIA Nai yYOOCTOBEPSIET OOWHAKOBble MpaBa, 3a WCKMHYEHWEM CrydaeB, YCTAHOBMEHHBLIX
depepanbHbiM 3akoHOM "O6 MHBECTUMUMOHHBLIX hoHaax".

MHBECTULMOHHBIN Nal ABNsieTCA MMEHHOW HEAMUCCUOHHOW LieHHOW Bymaromn, He MMeeT HOMUHaNbHOW CTOMMOCTH.
38. lNpaBa, yaocTtoBepeHHble VIHBECTULIMOHHBIM Naem, pukcupytoTcsa B 6e3gokymeHTapHomn hopme.
39. KonuyecTtBo MHBECTULIMOHHBIX NaeB, BbldaBaeMbIX YNpaBnsioLLle KoMnaHuen, He orpaHn4mMBaeTcs.

40. anI Bblaa4ye ogHOMY Ly MHBECTULMOHHbIX NaeB, COCTaBNAOLWNX ,ElpO6HO€ 4yuncno, Konn4ecTeo NHBECTULIMOHHbIX
naes onpeaendaeTca C TOYHOCTbLIO A0 NATOro 3Haka nocne 3ansTown.

V. ObpalleHre MHBECTULIMOHHbIX NaeB

41. WHBeCTMUMOHHbIE Nau cBoGoAHO obpallaloTcss No  3aBeplueHun (OKOoH4YaHwuM) dopmupoBaHusa  PoHaa.
CneunanuanpoBaHHbI geno3ntapuin, Pernctpatop He MOryT ABNSATLCA BnagensLuamMmm VIHBECTULMOHHbIX NaeB.

42. MakcumanbHasi BenMynHa, Ha KOTOPYK MOXET OTNMYaThbCs LieHa NOKynku (mpogau) YNOnHOMOYEHHbIM NULIOM
MHBECTULMOHHBIX NaeB OT pacyeTHOW CTOMMOCTU OAHOMO MHBECTULMOHHOIO nas: 5 (NsiTb) NPOLEHTOB OT pacyeTHOW
CTOMMOCTU 0HOro VIHBECTULIMOHHOIO Nasi.

43. YNONHOMOY€EHHOEe JIMLO ocyLlecTBnAeT NOKYNKY NHBECTULIMOHHBLIX NaeB Ha cnegyrLlmnx yernoBuax:

i. Llena nokynku: LieHa nokynkv onpeaenseTcs Kak pacyeTHas LeHa MUHYC YeTbipe NpoueHTa, OKpyrneHHas no
npaBunam MaTemaTU4yecKoro OKpYIMeHWs C y4eTOM MUWHMMAanbHOro LwWwara LueHbl, 3adukcuposaHHoro [1AO
«Mockosckas 6upxxa MMBB - PTC» Ans 4aHHOro MHCTpYMEHTa Ha AaTy BbICTaBNEHUS 3aABKW, HO HE MeHee pac4eTHON
CTOMMOCTUN OAHOr0 VMIHBECTULIMOHHOIO Nasi MUHYC NATb NPOLEHTOB.

[na uenen HacToALWEro NyHKTa NO4 pacyeTHOW LIeHOW NMOHMMAaeTCs pacyeTHas LeHa O4HOro MHBECTULMOHHOTO nasi
®oHpa, onpepenerHas MNMAO «Mockosckas 6upxa MMBB - PTC» Ha koHeu Toprosoro gHs (18 yacos 40 MuHyT), B
KOTOPOM 3aKITHO4EH JOrOBOP KYMNN-MPoSaxu.

Ona uenen HacToAWeEro MyHKTa MO4 pPacyeTHOM CTOMMOCTbIO MOHUMAETCs pacyeTHasi CTOMMOCTb OLHOro
MHBECTMLUMOHHOrO nasi, onpeaeneHHasl YnpaensioLwen KoMnaHnen no ntoram pabodero gHsA, B KOTOPOM 3aKroyeH
O0roBOP Kynnn Npogaxu.

[arta, Ha KoTopylo onpeaensieTcs pacyeTHas CTOMMOCTb MHBECTULMOHHbBIX NAEB HE MOXET OblTb paHee N He MOXET
ObITb N03gHee 3 pabounx AHen ¢ aaTtbl HAaCTynneHnst bonee No3aHero U3 AByx CobbITUI - Nnepeayn VIHBECTULIMOHHBIX
naeB YMNONTHOMOYEHHOMY NULLY U NpeabsiBNeHns TpeboBaHMs O MOKYMNKe MHBECTULIMOHHBIX NaeB.

ii. Cpoku oCyLLIeCTBINEHNS pacyeToB Mo caenke: He 6onee 10 (gecATb) pabounx AHen ¢ aaTbl HAaCTynneHnst bonee
No3aHEero u3 AByx cobbITUI - nepefayn MHBECTULMOHHBIX MAeB YNOTHOMOYEHHOMY NULY U NpeabsBneHns TpeboBaHus
0 nokyrnke NHBECTULMOHHbIX Naes;

iii. TpeboBaHvMe O MOKyMKe MHBECTULMOHHBIX NMaeB MOXeT ObiTb MOAAHO NULIOM, 3aKmouMBLUMM BpokepcKuii
AOroBop, NpegycmMaTpuBaloLLuii BO3MOXHOCTb NPOBEAEHWS CAENOK B pexume neperosopHon caenku (PINC) Ha Toprax
MAO «Mockosckas 6upxa MMBB-PTC».

iv. Mopspok npeabsBneHns TpeboBaHNA O NOKYMKe MHBECTULMOHHBIX Naes:

A. B nepnoag ¢ 10 yacoe 00 mmHyT U o 16 yacoB 00 MMHYT TOProBOro AHsi, NpogaBeL, AOMKEH
HanpaBWTb yBeAOMIeHne, cocTaBneHHoe no gopme MNpunoxenuns Ne 5 k HacToswmm Mpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, nanee no tekcty - «YBegoMmneHuey;

B. B nepnoa ¢ 18 yacoB 40 muHyT 1 oo 18 yacoB 50 MWHYT TOProBOro OHS, NpoAaBeL, AOSMKEH
BbICTAaBWUTb 3asiBKy Ha MNPOAaXy WHBECTULMOHHbIX MaeB C YKa3aHWeM KOnuMdecTBa Naes,
nnaHMpyeMbIX K npoaaxe YkasaHHas 3asiBka JOIMkHA OblTb agpecoBaHa YNOMHOMOYEHHOMY NuLy;

C. B nepwog ¢ 18 yacos 50 muHyT 1 go 19 yacos 00 MUHYT TOProBOro AHs, YMNOMHOMOYEHHOE NULIO
aKkuenTyeT 1 UCMOMHAET MONyYeHHbIEe 3asBKMU.

D. YNonHOMOYEHHOE N1LO BNpaBe He UCMONHATL: (i) 3asiBkKU, MogaHHbIE BHE BPEMEHHOTo MHTepBana,
YKa3aHHOro B HacTosALWeM MyHKTe, (ii) 3asBKM, KOTOpbIe ONpeaensioT UHYI0 LieHy COErKW, Hexenu
LeHa, NpeayCMOTPEHHAs MyHKTOM i) HacTosILEero nognyHkTa, (iii) 3asBKM, B OTHOLLEHMUN KOTOPbIX HE
nogaHo YBeaoMrieHue.

44, YNoriHOMOYEHHOE NULIO OCYLLIECTBSET NPoAaxy MHBECTULIMOHHbLIX NMaeB Ha CrieAyoLnx YCroBnsX:
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LleHa npopaxu: LleHa npogaxu onpepensieTcs kak pacyeTHas LeHa Mic 4YeTbipe MNpoueHTa, OKPpYrneHHas Mo
npaBunam MaTemaTU4YecKoro OKPYIMEeHUss C Y4eTOM MMWHMManbHOro Lara LueHbl, 3adwukcupoaHHoro [MAO
«Mockosckas 6upxxa MMBB - PTC» Ans faHHOro MHCTpYMEHTa Ha AaTy BbiCTaBNeHUs 3asBK1, HO He bonee pac4eTHon
CTOMMOCTUN O0AHOro MIHBECTULIMOHHOIO Nas MnkC NATb NPOLIEHTOB.

[nsa uenen HacTosALWero NyHKTa No4 pacyeTHOW LieHOW NOHMMaeTCs pacyeTHas LeHa O4HOro WHBECTULMOHHOMO nas
®oHpa, onpegeneHHasa MNAO «Mockosckas 6upxxa MMBB - PTC» Ha koHel ToproBoro AHs (18 yacos 40 MuHyT) B
KOTOPOM 3aKIo4eH JOroBOP Kynmv NpoAaXm.

Ona uenenm HacToswWero nyHKTa MO4 pPacyeTHOW CTOMMOCTbIO MOHUMAETCsl pacyeTHasi CTOMMOCTb OHOrO
MHBeCTUUUOHHOro nas PoHpaa, onpedeneHHas YnpasnswoLwen koMnaHuen no utoram paboyero OHsl, B KOTOPOM
3aKrYeH AOroBop Kymnnum npogaxu.

[ata, Ha KoTopytlo onpeaensieTcs pacyeTHas CTOMMOCTb UHBECTULMOHHbBIX NAeB HE MOXET OblTb paHee N He MOXEeT
ObITb No3gHee 3 pabounx gHen ¢ gaTbl HacTynneHus 6onee nNo3gHero U3 AByX COOLITUN - MOCTYMNEHUSA AEHEXHbIX
CpeAacTB U npeabsiBneHuns TpebosaHus o npogaxe NHBECTULMOHHbIX Naes.

i Cpok nepegayn MHBECTULMOHHBIX NaeB YNONMHOMOYEHHbIM NUUoM: He 6Gonee gecsatn pabounx gHen ¢ Aathbl
HacTynneHus 6onee No3aHero u3 AByX COObITUI - MOCTYNNEHNsI AEHEXHbIX CPEACTB 1 NpeabsBneHusa TpeboBaHus o
npogaxe VIHBECTULMOHHBIX Naes;

ii. TpeboBaHne O npoaaxe WHBECTULUMOHHBIX MaeB MOXeT ObITb NOogaHO NUUOM, 3aKMYMBLUMM  C
YNonHOMOYeHHbIM nMuoM Gpokepcknin 4oroBop, NpeayCcMaTprBaloLLMin BO3MOXHOCTb NPOBEAEHNS COEMNOK B pexume
neperosopHon caenku (PrNC) Ha Toprax NMAO «Mockosckas 6upxa MMBB-PTC».

iii. Mopspok npeabseneHns TpeboBaHMsA 0 Npodaxe NHBECTULIMOHHbLIX Naes:

A. B nepuog ¢ 10 yacoB 00 mMuHyT u oo 16 4yacos 00 MMHYT TOProBOro AHsl, NMokynaTernb OOIMKEH
HanpaBWTb yBeAoOMNeHne, cocTaBneHHoe no dopme MNpunoxenuns Ne 5 k HacToswmm Mpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, ganee no tekcty - «YBegomneHuey;

B. B nepuog ¢ 18 yacoB 40 muHyT 1 go 18 yacoB 50 MUHYT TOProBOro AHsi, MOKynaTtenb AOMKEH
BbICTaBWTb 3aABKY Ha MOKYMNKY NHBECTULMOHHBIX NaeB C ykazaHWeM KONn4yecTBa naes, NraHupyeMblX
K MOKynke, YkasaHHas 3asiBka A0ImkHa ObiTb agpecoBaHa YNOmHOMOYEHHOMY fnLy.

C. B nepwog ¢ 18 yacos 50 muHyT 1 go 19 yacos 00 MUHYT TOProBoro AHs, YNONHOMOYEHHOE NnLO
akuenTyeT 1 UCNOMHAET NONyYeHHbIEe 3asBKN.

D. YNonHOMOYEeHHOe nnUO BNpaBe He UCMOMHATL: (i) 3asBKKU, NO4AHHbIE BHE BPEMEHHOTO MHTepBana,
YyKa3aHHOro B HacTosALWeM MyHKTe, (i) 3as8BKM, KOTOpbIE ONpeaensioT MHYK LieHy COENKW, Hexenu
LeHa, NpeayCMOTPEeHHas NMyHKTOM i) HacTosLwero nognyHkTa, (iii) 3asBKkM, B OTHOLLEHUU KOTOPbIX HE
nogaHo YBegomneHuve.

45. Ycnosusa npogaxu naeeB Ha OGupxe: Coenkn ¢ MHBECTMUMOHHBIMM Nasmm Ha Oupxe OCYyLLEeCTBRATCS B
COOTBETCTBMM C MpaBUnaMv TOpPros, ONpeAeneHHbIMU Takon Grpxen.

46. BenuvunHa MakCUManbHOTO OTKMOHEHUS LeHbl MOKynku (npogaxu) MHBECTUUMOHHBLIX naes, nybnuyHo
o6baBnsemon MapkeT-MenkepoM Ha OpraHM30BaHHbIX TOprax, NPoBoAMMbIX bupxen: 0,5 (HOMb uenbIX NATb 4ECATbIX)
npoLieHTa OT pac4YeTHOW LieHbl OAHOrO IHBECTULIMOHHOIO Nasi.

46.1. ObsazaHHOCTbL MapkeT-menkepa NOAMNEXUT UCTMOMHEHUI0 B T€YeHMe OCHOBHOW TOProBOW Ceccum (TOProBoro
nepvona) He MeHee % (Tpex yeTBepTel) BPEMEHM NPOBEAEHUSA TOProB B TeYEHWEe ofHoro toproeoro aHsA y NMAO
MockoBckasi Bupxa kaxabii ToproBbl AeHb. O6s3aHHOCTbL MapkeT-Melrikepa 3a OCHOBHYH TOPrOBYH) CECCUIO
(TOproBbI Neproa) cunTaeTCs UCMIONTHEHHOW B Criyyae, ecnu MapkeT-merikep coBepLunn caenkm ¢ IHBeCTULMOHHBbIMK
nasmy B o6beme pasHom 50 000 000 (naTbaecaT MunnmMoHoB) Poccuiickmx pybrnen B Te4eHMEe OCHOBHOW TOProBOWA
ceccum (TOproBoro nepvoga) o4HOro TOProBOro AHS UKW eCcnv nepuoj UCMonHeHnst obasaHHocTen MapkeT-melikepa
B TEYEHMe OCHOBHOW TOProBOW ceccuu (TOProBOro nepuopa) OAHOro TOProBOro AHS COCTaBWn He MeHee % (Tpex
YeTBEPTEN) BPEMEHM NPOBEAEHMS TOPrOB 3TOO AHS.

47. YdyeT npaB Ha VIHBeCTUUMOHHbIE NauM OCYLIECTBMNSETCS Ha fMUEBbIX CYeTax B peecTpe Brafenbues
MHBECTULIMOHHbIX NaeB, B TOM YMCIle Ha NULEBbIX CHYeTax HOMUHArbLHOIO AepXaTens.

48. CnocoGbl Nofy4YeHust BbINMCOK M3 peecTpa BragenbueB VIHBECTULMOHHbIX Naes:

Bbinucka, npegocraenaemas B aNeKTPOHHO-UMGPoBOM hopme, HanpaBnaeTcs 3asaBUTENIO B SMEKTPOHHO-LNEPOBON
dopme C IMEKTPOHHOM LMEPOBOI NOAMNMCHLI0 permctparopa.
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Bbinucka, npegoctaensieMast B (oopMe JOKYMEHTa Ha GYMaXXHOM HocuTere, BpyvaeTcsl JIMYHO y peructparopa unm
WHOTO YNONTHOMOYEHHOTO UM NULIA 3asiBUTENNIO UM €ro YNOMHOMOYEHHOMY NPEACTaBUTENO MPU OTCYTCTBUM yKa3aHWs!
B laHHbIX CYeTax MHoro cnocoba nNpeaoCcTaBneHNst BbIMUCKM.

49. TMpy npencTaBneHWn BbINUCKM U3 peecTpa BrafernbueB VIHBECTULMOHHBLIX NaeB MO 3anpocy HoTapuyca Uiu
YNONHOMOYEHHOMO rOCYAapCTBEHHOrO OpraHa oHa HanpaBnsieTcsl B popMe JOKYMEHTa Ha GymMaxkHOM HocuTerne no
afpecy COOTBETCTBYIOLLENO HOTapuyca Unu opraHa, ykasaHHoMy B 3arpoce.

VI. Bblgaya MHBECTULIMOHHbIX NaeB

50. YnpaBnswowas komnaHus ocyLlecTBnseT Bbiaady MHBECTULMOHHBLIX NaeB npu opmupoBaHnn doHaa, a Takke
nocne 3aeepLueHus opmmposaHnsa PoHaa.

51. Bblgaya VHBECTUMLMOHHBIX NaeB OCYLLECTBMSETCS NMyTEM BHECEHMSI 3anunceir Mno NULEBOMY CYHETY B peecTpe
BnagenbLeB VIHBECTULIMOHHbIX NaeB.

3anucy no nuueBbIM cyeTaMm npu Bblgave WHBECTULMOHHBIX NaeB BHOCATCS Ha OCHOBAHUMW COOTBETCTBYHOLLETO
pacrnopsbkeHuss Ynpaensolwen KoOMnaHuu unu, ecnu 3To NPefycMOTPEeHO [OroBOpoM Mexay Ynpasnsiolien
KoMnaHuen n PermctpaTopom, Ha OCHOBaHWM 3asiBKM Ha npuobpeTeHune VMHBECTUUMOHHLIX naes. B cnyyae ecnu
3anMcu BHOCATCHA Ha OCHOBAHUWM pacnopsbkeHus YnpasnsioLwen komnadum, Pernctpatop B A€Hb MONyYeHUs Takoro
pacrnopsbkeHns coBepLuaeT onepaumn Unn oTkasbiBaeT B MX COBepLueHnW. B crniyyae ecnu 3anmcu coBepLuatoTcs Ha
OCHOBaHMK 3asBOK Ha npuobpeTeHve VHBECTUMUMOHHBLIX naes, PeructpaTop He nosgHee opHoro pabodvero AHs,
crnepfylowero 3a AHEM BKIIOYEHUS AEHEXHbIX CPeACTB, NepefaHHbiX B ONnaTty WMHBECTUMLMOHHBLIX Maes, B COCTaB
doHAa, coBepluaeT onepaumio NMb0o OTka3biBAET B €€ COBEPLLUEHUN.

52. Bblgaya VIHBECTUUMOHHLIX Naes OocyllecTBdeTcA Ha OCHOBaHUM 3adABKW Ha npmo6peTeHV|e MHBECTULMNOHHbIX
naes.

53. B onnaTy VIHBECTMUMOHHBIX NaeB MOryT ObITb NepefaHbl AEHEXHbIE CPEACTBA.

54. Bbl,ﬂa‘-la MHBECTULUMOHHbIX NaeB OCYLLIEeCTBIIAETCA Npu yCrioBMN BKIMKOYEHNA B COCTaB CDOH,D,a AEeHEeXHbIX CpeacTs,
nepegaHHbIX B onnaTty MHBECTULIMOHHbIX Naes.

Bblaoaya VIHBECTMLMOHHBIX MaeB OCYLLECTBAETCA B OOMH AeHb He No3aHee oOHOro paboyero OHs, Crieayiollero 3a
[IHEM BKIIOYEHUS [eHEXHbLIX CPedCTB, NepeaaHHbIX B OnnaTty MHBECTULIMOHHbLIX naes, B coctas doHaa.

55. MIHBECTULMOHHBIE Naun Npu UX BbiAavye MOryT NpuobpeTaTh TONMBbKO YNONTHOMOYEHHbIE nuua.

3asaBKu Ha NpnobpeTeHNE NHBECTULIMOHHbBIX NaeB
56. 3aaBkn Ha npnobpeTeHne NHBECTULMOHHBIX NaeB HOCAT 6e30T3bIBHLIV XapakTep.

3asiBka Ha np|/|06peTeH|/|e MHBeCTMLI,VIOHHbIX naeB OOJMKHa ObITb nognucaHa nuuom, noaaBlIMM YKa3aHHYK 3adaBKY
(ero npencraBuTeniemMm - B ciny4dyae nogayvun 3asaBKku I'Ipe,ElCTaBI/ITeJ'IeM), N NNLUOM, NMPUHABLLUMM YKa3aHHYIO 3aABKY.

56.1. CBeaeHws, BKINoYaemble B 3asBKy Ha npuobpeTeHne VIHBECTULIMOHHBIX Naes:
nornHoe Ha3BaHue PoHaa;

nonHoe pMeHHOE HauMeHOBaHNe YNpaBnsoLwen KoMNaHnu;

Aarta v Bpems NpUHATUS 3asBKu;

cBefeHus1, MO3BOMALINE MOSHTUULMPOBATL NWLO, NOAABLIee 3asBKY, U NPEACTaBMTENs NULa, NOAAaBLLErO 3asiBKY,
C yKasaHWeM PEKBU3NTOB [OKYMEHTA, NOATBEPXKAAtoLEero NonHOMOYMA yKa3aHHOro npeacrasutens (B criydae ecnu
3asiBKa nogaeTcs npeacTaBuTenem);

CBefeHus], NO3BONALLME MaeHTUdULMPOBaTL Bnadenbla (npuobpeTtatens) VIHBECTULMOHHbLIX NaeB (B cnyyae ecnu
3afBka MoJaeTcs HOMWHANbHBLIM [epXaTerieM Ha OCHOBaHUM pacnopshkeHus Bnagenbua (npuobpetaTens)
VHBECTULMOHHbIX NaeB);

TpeboBaHue BblgaBaTb WHBECTULUMOHHbIE NaW MpU  KaXKOOM MOCTYMNINEHUM [OEHEXHbIX CPeAcTB B onnaTy
MHBECTULIMOHHBIX Naes;

PEKBU3NTBLI DAHKOBCKOro cyeTa nvua, nepefaBLlero AeHexHble cpeacTsa B onnaty VIHBECTULMOHHBIX Naes, u (1nu)
WHbl€ CBEAEHMS, MO3BOMSIOLLME OCYLLECTBMTDL BO3BPAT AEHEXHbLIX CPEACTB Ha GAHKOBCKUIM CYET yKasaHHOro nuua;
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WHble CBEeAEHVs, BKIOYEHHble B (hOPMbl 3asBOK Ha npuobpeTeHne VIHBECTULMOHHBIX NAaeB, COMMAacHO MPUIIOXKEHUSAM
Ne 1 - Ne 2 k HacTosium [Npasunam.

57. MNprem 3aaBok Ha npuobpeTeHne VIHBECTULMOHHBIX MaeB OCYLLECTBNSETCS B paboyve aHu.

3aaBkn Ha npuobpeTeHne VIHBECTULMOHHBLIX Naes npu copmupoBaHnn PoHAa NOAaTCSH U NPUHMMAIOTCA KaXKObIn
pabounn oeHb B TeueHne cpoka copmmpoBaHmsa PoHaa, KOTOPbIN UCTEKaAeT CO AHS, credylolero 3a AHeM, Korga
CyMMa AEHeXHbIX CpeacTs, Noanexawmx BKIYeHuto B cocTaB PoHpa, gocturna pasmepa, Heobxogmmoro Ans
3aBepLueHuns (okoH4aHus) hopmupoBaHns PoHaa.

Mopava v nprvem 3aaBOK Ha NpuobpeTeHne VIHBECTULIMOHHBIX NaeB Nocre 3aBepLueHns (OKOHYaHns1) HOpMMPOBaHUS
doHpaa ocylecTBRseTca cneayowmm obpasom:

Cpok nogayun 1 npuema 3asBok Ha npuobpeTeHne VIHBECTULIMOHHBIX MaeB OCYLLECTBASETCS B TEYEHUN ONpeaeneHHbIX
nepuoaoB, CPOK KOTOPLIX cocTasnseT 1 (0auH) AeHb;

Cpok nogaum M npuvema 3asBOK Ha npuobpeTeHne WHBECTMUMOHHBIX MaeB nocre 3aBeplleHus (OKOHYaHWs)
dopmmpoBaHus PoHaa HacTynaeT Kaxabii paboynn aeHb;

Mpuem 3aaBok Ha npuobpeTeHne VHBECTULIMOHHLIX MaeB He OCYLUECTBMNSETCS CO AHA BO3HUKHOBEHWS OCHOBaHWUS
npekpatieHns doHaa.

3asBkM Ha npuobpeTeHne VIHBECTULMOHHBLIX MaeB, NMpaBa Ha KOTOpble MPU MX Bblgaye Yy4UTbIBAOTCS B peecTpe
BnagenbueB VIHBECTUUMOHHbIX NMaeB Ha NUUEBLIX CYeTax HOMWMHANbLHOMO AepXaTens, MoAakTCsi HOMUHANbHbLIM
AepxaTtenem.

58. Mopsgok nogayun 3asBok Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB:

3asiBka Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB YMNOMHOMOYEHHbIM MULIOM, COCTaBIEHHas No hopMe NpUNoXeHus
Ne 1 k MNpaBunam, HanpaenseTcs B YNpaBnsioLLyto KOMMaHWIO B MMCbMEHHOM Buae Ha GyMaXXHOM HocuTene.

3asBka Ha npnobpeTeHne VIHBECTULMOHHbIX NaeB, cocTaBrneHHas no dopme npunoxenust Ne 2 k MNMpasunam, MoxeT
ObITb HanpaBneHa B YNpaBnsAwLLy KOMNaHUI0 HOMWHAmNbHBIM AepXaTeneMm B MHTepecax YNOSHOMOYEHHOro nuua
nocpeAcTBOM 3EKTPOHHOIO KaHana B3aumoAeNncTBUS (3MEeKTPOHHOIO AOKYMeHToobopoTa) B hopmaTe 3reKTPOHHbIX
OOKYMEHTOB, MOAMUCAHHBLIX 3MNEKTPOHHOW MOAMNMCBID HOMUHANBHOTO AepXkartens. Bug anekTpoHHOro kaHana
B3aMMOLENCTBUSA (SNEKTPOHHOIO AOKYMEHTOO00pOoTa) M MOPSIAOK €ro UCMonb30oBaHUA, BKMOYasi BUA 3NEKTPOHHON
NoAnNucK 1 NopsiAoK ee NPOBEPKM, YCTaHABNMBAKOTCS OTAENMbHBIM COrMalleHNeEM MeXay YNnpaBnsiowen KoMnaHmen u
HOMWHanNbHbIM AepXXaTenem.

3asBku Ha nNprobpeTeHne VHBECTULMOHHBIX Naes, 0POPMIIEHHbIE B COOTBETCTBUU C NpunoxeHusamm Ne 1 n Ne 2 k
MpaBunam, nogatoTcs B NyHKTax nprvemMa 3asiBok.

59. 3anBkn Ha npnobpeTeHne VIHBECTULIMOHHLIX NaeB NoAalTcs YnpaBnsioLen KOMIaHun.
60. B npreme 3as1Bok Ha npuobpeTeHne VIHBECTULIMOHHbIX NaeB OTKa3bIBAETCS B CyYasx:
1) HecobnoaeHWsa NopsiaKa U CPOKOB Nodauyn 3asiBOK, KOTOPbIE YCTaHOBMEHbI HAacToAWwMMY MNpasunamu;

2) OTCYTCTBUA Hapgnexatwle 0OOPMIEHHbIX OOKYMEHTOB, HeobxoauMMbIX Ans OTKPbITUA B peecTpe BliagernbueB
MHBECTULUMOHHBIX NaeB NIMLEBOIO CHETA, Ha KOTOPbIA LOMKHbI ObITb 3a4MCnEHbI HpMOGDETaEMbIe VIHBECTULMOHHbIE
naw, ecnv Takol CYeT He OTKPbIT;

3) npuobpeTeHnss MHBECTMUMOHHOrO nasi NMUOM, KoTopoe B cooTeBeTcTBuM C defeparnbHbiM  3akoHoMm "O6
MHBECTULIMOHHbLIX hoHaax" He MOXeT BbiTb BnagenbLiem VHBECTULMOHHLIX Naes;

4) HecobnaeHus npasun ano6peTeHm=| MHBECTMLMOHHbIX Naes, YCTaHOBJI€HHbIX HACTOALLNMNA MpaBunamu;
5) NPUOCTaHOBNEHNS Bblgaun HBECTULMOHHbIX NAEB;

6) BBegeHne baHkom Poccum 3anpeta Ha npoBegeHWe onepauuin nNo Bbigade Mnv OOHOBPEMEHHO MO Bblgade u
noraweHnto VIHBECTULUMOHHLIX NaeB U (MJ'II/I) Ha nNpoBedeHne onepauun no npunemy 3adBOK Ha npmo6peTeH|/|e mnm
OAHOBpPEMEHHO 3aABOK Ha npmo6peTeH|/|e 1 3as51BOK Ha noraweHne MIHBeCTUUMOHHbIX NaEeB;

7) nogava 3asaBKU Ha npmo6peTeHV|e MHBECTULMOHHBIX NaeB Nocre BO3HMKHOBEHUSI OCHOBaHNA npekpalleHms PoHaa;

8) B MHbIX Crnyyasix, npeaycMoTpeHHbIx ®eaepanbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX hoHAAXY.

Bblaaya MHBECTULMOHHBIX Naes npu opmrposaHum doHaa
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61. MuHumanbHas cymMMa [eHeXHbIX CPeAcTB, nepefayert KOTOPOW B oOMnaty WHBECTULMOHHbIX MaeB npu
dopmupoBaHnm doHpga obycnosneHa Bbigava MHBecTuumoHHbIX naes: 100 000 000 (cto munnuoHoB) Poccuiickmx
pybnen.

OnnaTta MIHBECTMLMOHHbIX NaeB Nnpon3BOANTCA B Te4deHMe CpoKa npmnema 3adBOK Ha NUX npmo6peTeHV|e.

62. Bblgaya VIHBECTULMOHHBIX MAEB OCYLLECTBMAETCA B [eHb BKM4YEeHWs B cocTaB PoHAa OEeHEXHbIX CPEeAcCTB,
nepeAaHHbIX B OnnaTy MHBECTULIMOHHbLIX NaeB, UMK B CreayoLinii 3a HUM pabounii feHb.

63. Cymma [eHexHbIX CpefcTB, Ha KOTOPYyl BblAaeTcs VIHBECTULUMOHHBLIM nan npwu copmuposaHun PoHAaa,
coctasnseT 10 (aecatb) Poccuiickux pybnewn n asnseTca eanHon Ans Bcex npmobpetaTtenen.

64. KonuyectBo WHBECTULMOHHBIX Naes, BblAaBaeMblX YnpaBnswowen KomnaHuewn npu dgpopmuposaHun PoHaa,
onpepenseTcs nyTem AeneHnst CTOMMOCTM UMYLLLECTBA, BKIMIOYEHHOrO B cocTaB PoHAa, Ha CyMMY AEHEXHbIX CPeACTB,
Ha KOTOpYI0 B COOTBETCTBMU C HacTosAwmMuy [NpaBunamu Belgaetcs IHBECTULIMOHHBIV Naii.

Ecnu ocHoBaHWsa Ans BKNoYeHUs B cocTaB PoHAa AeHEXHbIX CpeacTB, NepedaHHbIX B onnaTy VIHBECTULIMOHHBIX Naes,
HacTynunu nocne AHSA, Korga CymMMma [AEHeXHbIX CpeAcTB, MOoAnexalnx BKNoYeHuio B coctaB PoHpa, gocturna
pasmMepa, HeobxoauMOoro Ans 3aBepLueHns (OKOHYaHus) ero opMMPOBaHUA, HO A0 AaTbl 3aBepLUEHUs (OKOHYaHWs)
ero opMmnpoBaHns, TO BKIMIOYEHME YKa3aHHbIX AeHEXHbIX CPeAcTB B cocTaB PoHAa OCYLLECTBNAETCA Ha CneayoLwmn
paboynin AeHb nocne aatbl 3aBepLueHns (OKoHYaHus) hopmmupoBaHns PoHaa.

B cnyyae, npegycmoTpeHHOM ab3auemM BTOpbIM HacToswwero nyHkta Mpaeun, konnyectBo NHBECTULMOHHBIX Naes,
BbldaBaeMbIX YNpaBnsoLen KOMNaH1el, onpeaensieTcs B COOTBETCTBMM C MYHKTOM 73 HacToswumx Mpasun.

Bblaaya MHBECTULIMOHHBIX NaeB Nnocne 3aBepLueHus (OkoHYaHus) hopmupoBaHusa doHaa

65. Bblgaya VIHBECTULMOHHBIX MaeB OCYLUECTBMSETCS B [eHb BKM4YeHWst B cocTaB PoHaa OeHEeXHbIX CpeacTs,
nepeAaHHbIX B onnaTy MHBECTULIMOHHbIX NaeB, UMK B CrieayoLwnii 3a HUM pabounii AeHb.

MuHMManbHas cymma AeHeXHbIX CPeACcTB, nepefadert KOTopow B onnaTty MHBECTUMLMOHHBIX NaeB Nnocne 3aBepLueHus
(okoHuaHus) dopmmpoBaHua doHoa obycnoeneHa Bbigada MHBecTMUMOHHbIX naes: 1 000 000 (oguH MUNNUOH)
Poccuiickux pybnen.

OnnaTta VIHBECTMLMOHHbIX NaeB npon3BoANTCA B Te4eHUe CpoKa npmnema 3adBOK Ha UX np|/|06peTeHv|e.

CyMMa [OeHeXHbIX CpPeACTB, Ha KOTOPYK BblgaeTcs WHBECTUUMOHHBIM Mal nocrne 3aBeplueHust (OKOHYaHus)
dopmupoBaHust PoHaa, onpeaenseTca UCXOAst U3 pacyeTHON CTOMMOCTU VIHBECTULIMOHHOIO nasi.

BosepaTt nmyuiecTBa, nepegaHHoOro B onnaTty MHBECTULMOHHbIX Naes
66. OcHoBaHusA (criyyam) Bo3BpaTa AEHEXHbIX CPEACTB, NepeaaHHbIX B onnaTy VIHBECTULIMOHHBIX NaeB:

Ha onpepenenHyio HacToAwmmu MNpaBunamm gaty OKOHYaHMsA cpoka popmmnpoBaHns PoHAa CTOMMOCTb UMYLLIECTBA,
nepefaHHoOro B onnaTy MHBECTMLMOHHBIX MaeB, OKa3anacb MeHblue CTOMMOCTM uMmyLLecTBa, Heobxoaumon Ans
3aBepLueHns (OkoH4YaHus) ero hopMUPOBaHUS;

BkntoueHne nmyulectea B coctaB PoHaa npotusopeyunt TpeboaHnsam degepansHoro 3akoHa "O6 MHBECTULMOHHBIX
doHaax", NPUHATEIM B COOTBETCTBUM C HAM HOPMAaTMBHBLIM NPaBOBLIM akTam 1 (unu) Hactoawmum MNpasunam;

[eHexHble cpeAcTBa MOCTYNMNM YNpPaeBnsiolwen KOMNaHuM nocrne Aatbl, Ha KOTOPY CyMMa OEHEXHbIX CPeacTs,
nepefaHHbIX B onnaTy VIHBECTUUMOHHBIX MaeB, AOCTUIMA pasmepa, HeobXxoauMOoro Afsi UX BKIOYEHUS B COCTaB
doHaa npu ero popMmMpoBaHUK;

[leHexHble cpeacTBa NOCTYNMNK YNpaBnsiolel KOMNaHUM He B TEYEHME CPOKOB MpUeMa 3asiBOK Ha NpuobpeTeHune
MNHBECTULMOHHBIX NaeB, NpeayCMOTPEHHbIX NpaBunamu;

B onnaty WHBECTMLMOHHBIX NaeB nepedaHbl OEHEXHble CPeACTBa, CyMMa KOTOPbIX MEHbLUE YCTAHOBMEHHOW
npaBmnamy MUHAMAnNbHON CYMMbI [OEHEXHbIX CPeacTB, nepenaveit KOTOPoW B onnaTy WMHBECTUMLMOHHBLIX naes
obycnoeneHa Bbigaya NIHBECTULIMOHHBIX Naes.

67. YnpaenswLiaa KOMNaHUsa OCyLLEeCTBISeT BO3BpaT AEHEXHbIX CpeacTB Ha GaHKOBCKMIM CYET B COOTBETCTBUM C
pekBM3nTammn GaHKOBCKOrO cyeTa U (Mnv) UHbIMK CBEOEHMAMU, MO3BONSIOWMMUN OCYLLECTBUTL BO3BpPaT AEHEXHbIX
cpencTB Ha GaHKOBCKMI cyeT, KOTOpble yKasaHbl B 3asiBke Ha npuobpeTeHne VHBECTUUMOHHbIX NaeB, B CPOK,
cocTaBnsWwnA He Gonee natTn paboyvmx AHEW CO AHS BO3HWMKHOBEHWS OCHOBAHWW (HaCTynneHus criydaeB) OnS
BO3BpaTa yka3aHHOro MMyLLEeCTBa.
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B cnyyae HEBO3MOXHOCTM OCYLLECTBUTL BO3BPAT AEHEXHBLIX CPEACTB Ha yKkasaHHble B ab3aLie NepBOM HACTOSILLErO
nyHkta MNpaBun cyeTa Ynpaensiowas KOMMNaHUst B CPOK, COCTaBMsOWUA He Gonee nsitm paboynx OAHEN co OHs
BO3HUKHOBEHMSI OCHOBaHWIA (HAcTynfeHusi criydyaeB) AN BO3BpaTa [OEHEeXHbIX cpeacTB, yBeaoMnsieT nuuo,
nepeaasllee Yyka3aHHOe WMyLlecTBO B onnaTy WMHBECTUUMOHHbIX naeB, O HeobOXOoAMMOCTM npeacTaBneHus
PEKBU3NTOB MHOrO GAHKOBCKOro cyeTa Ans BO3BpaTa yKa3aHHOro MMyLLECTBa U OCYLLIECTBNSAET ero BO3BpaT B CPOK,
cocTaBnsLWmnn He Bonee NaTn paboyumx AHen co AHS NonyveHnsa YnpasnsoLwen koMmnaHuen ykasaHHbIX CBe4EHUN.

68. B cnyyae Bo3BpaTa AeHEXHbIX CPeacTB, NepefaHHbIX B onnaty IHBECTULIMOHHBIX NaeBs, OX0Abl, MOMy4YeHHbIe OT
yKa3aHHOro MMyLLEecTBa 40O ero Bo3Bpara, noanexar BO3BpaTy B NOPsiAKe W CPOKU, NPeayCMOTPEHHbIE MYHKTOM 67
MpaBun, a goxoabl, NOMy4YeHHbIE OT yKa3aHHOrO UMYyLLIECTBa NOCIe ero Bo3BpaTa, NoanexaT Bo3BpaTy B Mopsifike,
npeaycMOTPEHHOM MyHKTOM 67 lNpaBurn, B CPOK He No3aHee NsAT pabounx AHEN CO AHSI UX MOMYyYEHUs.

BkntoyeHne umyliectsa B coctas ®oHaa

69. Ycnosus, Npn OQHOBPEMEHHOM HacTynneHun (cobrnogeHun) KoTopbiX AEHEeXHble CPeacTBa, nepefaHHble B
onnaty MIHBeCTUUMOHHbIX Naes npu choopmupoBaHnm PoHaa, BKNoYatoTes B coctas PoHAaa:

Ynpaenswoowen KOMNaHMen npuHATbl OPOpMIIEHHbIE B COOTBETCTBMM C HacToswwmmu [lpaBunammn 3asBkvM Ha
npuobpeTeHne NHBECTULMOHHBIX NaeB M AOKYMEHTbI, HeobxoauMble AN OTKPbITUS NMLUEBLIX CYETOB B peecTpe
BnagenbueB VIHBECTULIMOHHbLIX NaEeB;

[eHexHble cpenctBa, nepefaHHble B onnaTty VIHBECTUUMOHHBbIX MaeB COrMacHO 3asBkam Ha npuobpeTteHune
MHBECTUMLMOHHBIX NaeB, NOCTYNWNM YNpaBnsaoLen KoMmnaHmu;

Cymma geHexHbIX cpefcTB, nepedaHHbiX B onnaTty VHBeCTUUMOHHBIX Naes, A4ocTurna pasmepa, Heobxogumoro Ans
3aBepLueHns (okoH4aHus) chopmupoBaHuns PoHaa;

Bbigaya MIHBECTMLMOHHBLIX NAaeB He NPUOCTaHOBMEHA.

70. Ycnosusi, Npu OOHOBPEMEHHOM HacTynneHun (cobnogeHun) KOTopbiX AEHEexHble CpeacTBa, nepefaHHblie B
onnaty HBeCTULMOHHbIX NaeB Npu Bblgaye VIHBECTULIMOHHBIX Naes nocne 3aBepLueHns (OKoH4YaHus) hopmmpoBaHms
doHpaa, BkNoyaoTcH (BkNoyaeTcs) B coctaB PoHaa:

YnpaBnswoowen KOMNaHMen npuHATbl OPOpMIIEHHbIE B COOTBETCTBMM C HacTosdwwmmu [lpaBunammn 3asBkv Ha
npuobpeTeHne NHBECTULMOHHBIX NaeB M AOKYMEHTbI, HeobxoAuMble ANA OTKPbLITUSA NULEBBLIX CHETOB B peecTpe
BnagenbueB VIHBECTULIMOHHbBIX NaEB;

[eHexHble cpencTea, nepefaHHble B onnaTty VIHBECTUUMOHHBIX MaeB COMMacHO 3asBkam Ha npuobpeTteHne
MHBECTMLMOHHBIX NaeB, NOCTYNUM YNpaBnsaoLen KoMnaHmuy;

Bbioaya VMIHBECTULIMOHHBLIX NAeB He NPUOCTAHOBIEHA;

CpOK npmnema 3adaBoK Ha np|/|06peTeH|/|e MHBECTULIMOHHBIX NaeB, B TeYEHUE KOTOPOro AeHexXHble cpeacTBa NoCTynuin
B onnarty VIHBECTULMOHHbLIX NaeB, UCTEK;

OCHOBaHMWs Ans npekpalleHms PoHaa oTCyTCTBYIOT.

71. TopsAOK BKIMIOYEHUS AEHEXHbIX CPEACTB, NepeAaHHbIX B onnaTy VIHBECTULMOHHBIX Naes, B coctaB PoHaa npu ero
hopmMmpoBaHum (Mocrne 3aBepLueHns (OKOHYaHUs1) ero HOPMUPOBAHUS):

[eHexHble cpeacTBa BKM4YakTca B coctaB doHAa NyTeM UX 3ayucrneHuss Ha OaHKOBCKUWM CYET, OTKPbIThIN Anis
pac4eToB Mo onepauusiM, CBA3aHHbIM C AOBEPUTENbHBIM yrpaBrneHnem ®oHaom.

72. Cpoku BKIIOYEHUSA AEHEXHbIX CPEACTB, NepefaHHbIX B onnaty VIHBeCTMUMOHHBIX Naes, B coctaB PoHaa npu ero
dhopmMmpoBaHum (Mocrne 3aBepLueHns (OKOHYaHUs1) ero HOPMUPOBAHUS):

[eHexHble cpeacTBa, nepedaHHble B onnaTty VIHBECTULMOHHBIX MaeB, AOMKHbI ObiTb BKMOYEHbI B cocTaB PoHaa B
CpOK He nosgHee 3 (Tpu) pabounx aHel ¢ AaTbl BO3HMKHOBEHWS OCHOBaHWIA Arsi X BKITOYEHUs B cocTaB PoHAa.

Onpepenexue konmyectBa VIHBECTULMOHHbBIX NaeB, BblAaBaeMbIX NOCHE AaThl 3aBepLUeHUst (OKOHYaHWS)
dopmmupoBanus doHpa

73. KonnyectBo VIHBECTULMOHHBIX NaeB, BblAaBaeMblX YNpaBnsiolwen KoMnaHmen nocne 3aBepLueHns (OKOHYaHNs)
dopmmpoBaHus ®oHaa, onpeaenaeTca NnyTem AeneHns CyMMbl JEHEXHBIX CPEACTB, BKITIOYEHHbIX B cocTaB PoHaa, Ha
pacyeTHY0 CTOMMOCTb MHBECTULIMOHHOIO Nasi C y4eToM HaabaBKu K pacyeTHOW CTOMMOCTU VHBECTULMOHHBIX Naes
npu ux Bblgaye, onpefeneHHyl Ha MocnefHMn MOMEHT ee onpefeneHus, NpeAlecTBYIOWNA MOMEHTY Bblaauu
NHBECTULMOHHBIX NaeB.;
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KonnyectBO WMHBECTULIMOHHBIX NaeB, BblAaBaeMbIX YMNPaBRsioLEn KOMMNaHWeN nocne 3aBeplLueHusi (OKOHYaHus!)
dopmupoBaHus doHAa, He MOXET ObiTb OMpefeneHo MUCXodst U3 pacHeTHOW cToMmocTu WHBEeCTULUMOHHOro nas,
onpeeneHHon Ha MOMEHT BpeMeHW, NpeaLlecTBYOWUA HacTynneHuo 6onee no3aHero M3 AByx cOObITMI - nogayn
3asBKM Ha npuobpeTeHne VHBECTULMOHHBIX NaeB U NOCTYNNEHUS AEHEXHbIX CpeacTB (MHOro umyllecTsa) B onnaTy
MHBECTULIMOHHBIX Naes.

74. MNocne 3aBeplueHns (OKOHYaHUSA) dopmupoBaHns PoHpga B3MMaeTcs Hapbaska, Ha KOTOPYIO yBenuunBaeTcs
pacyeTHas cToMMocTb MIHBECTULIMOHHOrO nas.

Hapbaeka onpeaensieTcst kak MMHUMaribHOe U3 ABYX 3Ha4YEHWIA:

pasHuUa Mexay AeHeXHbIMKU cpeacTtBamMu, nonyvYeHHbIMK B onnaTty MUHBECTULMOHHbIX NaeBs, U npon3seaeHnem Lenoro
KoJim4yecTBa BblAaBaeMblX NaeB Ha pacyYeTHYO CTOMMOCTb Nad;

1,5% o1 CyMMbI AiIeHEXHbIX CpenCcTB, NoJly4eHHbIX B onnaTy NHBECTULMOHHbLIX Naes.

Mpwn aTom pa3mep HagbaBku He MoxeT npesbiwatb 1,5 % OoT pacyeTHoOM cToMMOCTU VIHBECTULIMOHHOIO Nasi.

VII. MNMoraweHne NHBECTULIMOHHbIX NaeB
75. Cnyyau, korga YnpasnsioLias KOMnaHusi ocyLlecTBnsieT noraweHne NHBeCTULNOHHBIX Naes:

npegvaBrneHne Bnagenbuem MHBeCTVILI,I/IOHHbIX naes, ABndAvOWMMCA YNOJTHOMOYEHHbIM JIULIOM, Tpe6OBaHI/I$| [0}
noraweHnn BCeX UM 4acTu npuHagnexawmx emy MHBGCTVILWIOHHbIX naeB B Te4YeHue CpoKa, YCTaHOBJIEHHOro
npasunamu;

npekpalieHne ®oHaa.

76. MNorawweHne NHBECTULIMOHHBIX NaeB OCYLLECTBNSAETCS Ha OCHOBaHWM TpeboBaHui 06 ux norawieHunn, a B cnydae
npekpaileHns PoHaa - HE3aBUCUMO OT 3asABIIEHNSI TakMX TpeboBaHWIA.

77. TpeboBaHus 0 noraweHun VIHBECTMLMOHHBIX NaeB NoAakTcsa B (hopme 3asABKM Ha noraweHme VMIHBeCTULIMOHHbIX
naes.

3asBka Ha norawleHune MHBeCTVILWIOHHbIX naeB OOJMKHa ObITb nognucaHa nuuom, nogaBLUMM YKa3aHHYH 3adaBKY (ero
npeancrtasuTenieM - B cny4dyae nogavun 3asdBku I'Ipe,D,CTaBVITeJ'IeM), N NNLUOM, NPUHABLUUM YKa3aHHYIO 3aABKY.

Jlnua, KOTOpPbIM B COOTBETCTBMM C NpaBuiaMn MOryT nogaBaTbCAa 3adABKU Ha np|/|06peTeHV|e MHBECTULMNOHHBIX NaeB,
00513aHbI NpnHMMaTb 3adBKU Ha noraillieHune MIHBECTULIMOHHLIX NaeB.

3asBku Ha noralwleHne IHBECTULIMOHHbBIX NaeB MOryT noaaBaTbCA BO BCeX MeCTax npuema 3adaBoK Ha npmo6peTeH|/|e
MHBECTULIMOHHbLIX NaeB.

3asiBKM Ha noralleHne MHBECTULMOHHBIX MaeB HOCAT 6e30T3bIBHLIN XapakTep.
3asiBkM Ha noralueHne MHBECTULMOHHBIX MaeB NoJAlTCA B CrieayloLemM nopsaake:

3asBKka Ha noraweHve VIHBECTULMOHHBIX NaeB YNOMHOMOYEHHBIM NMLIOM, COCTaBMNeHHas no opme npunoxeHnss Ne
3 k MNpaBunam, HanpaBnAeTca B YNpaBnsioLLyo KOMNaHWIo B MMCbMEHHOM Buae Ha ByMaxkHOM HocuTene.

3asBKa Ha noraweHne VIHBeCTULMOHHbLIX Naes, cocTaBneHHas no opme npunoxexHus Ne 4 k MNpasunam, MoxeT ObITb
HanpaeneHa B YNpaBrsioLWyl0 KOMMaAHWI HOMMHamNbHbIM AepXaTernem B MHTepecax YMNONMHOMOYEHHOro nvua
NnocpeacTBOM 3JIEKTPOHHOIO KaHana B3aMMOLENCTBUS (SMEKTPOHHOIro AOKYMEHTO000poTa) B popmaTe 3MEKTPOHHbBIX
AOKYMEHTOB, MOANWCAHHBIX 3MEKTPOHHOW MOAMUCLI0 HOMMHANbHOrO Aepxatens. Bua anekTpoHHoro kaHana
B3aMMOAENCTBUS (3MNEKTPOHHOrO AOKYMEHTOOOO0pOTa) M NOpsAAOK ero MCMNornb30BaHWs, BKIOYasA BUA SMEKTPOHHOM
NOANUCK 1 NOPSAOK ee NPOBEPKX, YCTaHABNMBAKTCA OTAEMNbHbLIM COrMalleHemM Mmexay YnpaBnsioLwen KoMnaHien n
HOMVHanbHbLIM AepXxaTenem.

3aaBKkn Ha noraweHve WHBECTMUMOHHBIX NaeB, 0POpMIIeHHbIE B COOTBETCTBMU C npunoxeHusmm Ne 3 u Ne 4 k
[MpaBunam, nopgatoTca B NyHKTax npuemMa 3asBokK.

3asBkM Ha noralleHune MHBECTUUMOHHBLIX naes, npaBa Ha KOTOpble Y4YUTbIBAlOTCA B peecTpe BnagesnbLeB
VMIHBECTMLMOHHbBIX MAeB Ha NMLEBbLIX CHETAX HOMUHAIbHOIO aepxatend, nogarnTcA HOMUHanbHbIM AepXXaTtenem npu
YCnoBuun, 4YTO 3TN MHBECTUUMOHHbIE Naun npuHagnexat ynoJTHOMOYEHHOMY nunuLy.

77.1. CBegeHus, BKIIOYAEMbIE B 3as1BKY Ha NOralleHne MHBECTULMOHHBIX NaeB:
norHoe Ha3BaHue PoHaa;

nonHoe MpMeEHHOE HaMeHoBaHWe YnpaBnsitowen KoMNaHuu;
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naTta n BpeMa NpUHATUA 3adABKU,

cBefeHUs1, NO3BONSALLME UAEHTU(MLMPOBATL NULO, NoOAaBLUEE 3asBKy, M NPeacTaBUTENs nuua, NoaaBLUero 3asBky,
C YKa3aHneM peKkBM3NTOB OOKYyMeHTa, noaTeepxaarlero nosiHoMo4vna ykasaHHOro npencraBmutens (B cny4dae ecnu
3as1BKa nogaeTcs npeacraBsutenem);

cBeeHund, no3sonsaLwine M,D,eHTVI(bVILWIpOBaTb Bnagenbua VIHBECTULMOHHbIX Naes (B cny4yae ecnun 3adBka nogaeTca
HOMWHanbHbIM epXaTefieM Ha OCHOBaHUKU pacnopsaXxeHua snagenbua VIHBECTULIMOHHbIX naeB);

Tpe60BaH|/|e noracutb onpenernieHHoe Konn4ecTeo VIHBECTULIMOHHBIX Naes;

PEKBU3UTDI ©aHKoBCKOro cyeta Ang nepevuncneHna [EHEXHON KOMMeHcaLUun B CBSA3N C NoraweHnem NHBECTULIMOHHbIX
naes un (VIJ'IVI) MHble cBedeHWuA, No3BoJidlolWne OCyWeCTBUTbL nepedncrneHne OEHEeXHON KoMMeHcauunm B CBS3U C
noralleHMeM NHBECTULMOHHLIX NaeB Ha OAHKOBCKUN CYET;

WHble CBEAEHWS, BKIIOYEHHbIE B (DOPMbI 3a8BOK Ha noralleHne VIHBECTULIMOHHLIX Naes, cornacHo npunoxeHunam Ne 3 -
Ne 4 k HacTosLwmMm MNpaBunam.

78. MNMpuem 3asiBOK Ha noralueHne MHBECTULMOHHbBIX NaeB OCYLLECTBSETCS CrieayloLwmuM obpasom:

Cpok npuema 3asiBOK Ha noraiwueHve VIHBECTULIMOHHBIX NaeB OCYLLECTBNSAETCH B TEYEHUN OnpefeneHHbIX Nepuoaos,
CPOK KOTOpbIX cocTaBnseT 1 (0auH) AeHb.

Cpok nprvema 3asBoOK Ha noralueHne VIHBeCTUUMOHHbIX Naes nocre 3aBepLueHns (OkoH4aHus) dopmmpoBaHusa oHaa
HacTynaeT Kaxabln pabouni AeHb.

79. 3as8BKM Ha NoralleHne NHBECTULIMOHHLIX NaeB NogatTcs B YHpaBnmou.lyro KOMNaHuio.

80. J'Imua, KOTOpble B COOTBETCTBMU C NpaBunamMmm MoryT npuHMMaTb 3adBKU HaA np|/|06peTeH|/|e MHBECTULIMOHHbIX Naes,
NPUHUMAIKOT TakKXke 3adBKW Ha norawleHne MHBeCTULUMOHHbIX NaeB.

81. Cnyyau oTkasa B npMeme 3asiBOK Ha norawleHve VIHBeCTULIMOHHBIX NaeB:
1) HecobnoaeHusa Nopsaka U CPOKOB NoAayum 3asiBOK, KOTOPbIE YCTAHOBMEHbI HacTosAWwmMMM MNpaBunamu;

2) nogayvn 3adBKM Ha norawleHue MHBeCTVILI,I/IOHHbIX naes, npuHagnexawnx nuuy, KOTOopoe He dABndeTcAa
YNOJTHOMOY€HHbIM NULIOM;,

3) NPUHATUA peLleHna 00 oAHOBpPEeMEHHOM NMPUOCTaHOBIIEHUU Bbla4yn U norawleHna MHBGCTVILl,I/IOHHbIX naes;

4) BBegeHne baHkom Poccum 3anpeta Ha npoBeAgeHVEe onepauuii OOAHOBPEMEHHO MO BbiAaye W MNOralleHuio
MHBECTULUMOHHBIX MaeB M (MNM) 3anpeTa Ha npoBedeHVe onepauuin OOHOBPEMEHHO MO MpueMy 3as8BOK Ha
npuobpeTeHne 1 3asBOK Ha noraiwleHne VIHBECTULMOHHbIX Naes;

5) nogaya 3asBKku Ha noralleHne VIHBECTULMOHHBIX NaeB A0 AaThbl 3aBepLUeHMS (OKOHYaHns) hopmmpoBaHnsa PoHAa;
6) nogaya 3asBkM Ha noralleHne VIHBECTULIMOHHBIX NaeB Nocrne BO3HMKHOBEHMSA OCHOBaHMA npekpatleHnss PoHaa.

82. lMpuHATble 3asiBKM Ha noraweHne VIHBECTULMOHHbLIX MaeB YAOBMETBOPSIOTCA B Npegenax KonuyecTea
MHBECTULIMOHHBIX NaeB, YY4TEHHbIX Ha NIMLEBOM cYeTe Nnuua, nodaBllero 3asBKy Ha noraweHve VHBEeCTULMOHHbIX
naee, B peectpe BnagernbLes VIHBECTULMOHHLIX Naes.

83. 3asBka Ha noraweHne VIHBECTMLMOHHBIX NaeB, NpUHATas A0 NpoBeAeHus ApobneHus MIHBECTULMOHHBIX Naes,
yOOBMNETBOPSIETCA MOCMe npoBedeHus ApobneHusi, To noraweHne WMHBECTULUMOHHBbIX MaeB B COOTBETCTBUMU C
yKa3aHHOW 3asiBKOM OCYLLECTBMSETCS B KonmyecTBe VIHBECTULIMOHHBIX NAeB C y4€TOM ApOoOneHus.

84. lMNoraweHne NHBECTMUMOHHBLIX NAeB OCYLLECTBNSETCS NMyTeM BHECEHUS 3anucei no NULeBOMY CYeTY B peecTpe
BnagenbueB VIHBECTULIMOHHbIX NaeB.

3anuMcyM nNo nuueBbIM cyeTam Mpu noraweHun VHBECTULUMOHHBLIX MaeB BHOCSTCS Ha OCHOBaHUU PacropsiKeHust
Ynpasnswowen kKomnaHum o noraweHnn VIHBeCTULMOHHBLIX Naes uUnn, ecriv 310 NpeaycMOTPeHO AOrOBOPOM Mexay
YnpasnsioLen komnaHnen n Permctpatopom, Ha OCHOBaHUK 3asiBKM Ha noralwleHue VIHBeCcTMUMOHHLIX Naes. B cnyyae
€CINK 3anmcy BHOCATCA Ha OCHOBaHUM pacrnopsXeHns YnpasnsatoLen KoMmnaHum o noratieHnn NHBeCTULMOHHbIX Naes,
Peructpatop B AeHb NOMy4eHNs Takoro pacnopsikeHus cosepluaeT onepaumm unu otkasbiBaeT B UX coBepLueHuun. B
clnyyae ecnu 3anucu COBEepLLAKTCHA Ha OCHOBaHWWM 3asBOK Ha noraweHve VMHBecTMUMOHHbIX naes, Perucrtpatop B
TeyeHue 3 (Tpu) AHEN ¢ AaTbl OKOHYaHMSA CpoKa NprMeMa 3asiBOK Ha noratleHne VMIHBeCTULMOHHBIX MaeBs, B Clyvae ecnm
00 [HA noraweHus MHBECTULMOHHBbIX NMaeB He HaCTynuiu OCHOBaHMSA ANs npekpaweHus doHpa, cosepluaet
onepauuio Nnbo oTKasbIBaeT B €e COBEPLLEHNM.
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85. MoratueHne VIHBECTULMOHHBIX NaeB OCYLLECTBNSAETCS B TeueHve 3 (Tpy) AHEN C AaTbl OKOHYaHWS! cpoka npuemMa
3asIBOK Ha rnoraileHne VHBECTUUMOHHbIX NaeB, B Crlydae ecnu [0 OHS norawleHust VIHBeCTULMOHHBIX NaeB He
HaCTynunu oCcHOBaHUsA AN npekpalueHns doHaa.

BrinnaTta geHeXxxHon KomneHcaumm

86. Cymma [OeHexHOW KOoMrneHcauuu, noanexaiien Bbinnate B crydae noraweHns WHBeCTULMOHHbIX naes,
onpegensieTcs Ha OCHOBE pacyeTHON CTOMMOCTM VIHBECTULIMOHHOIO Nasi Ha AeHb OKOHYaHMS Cpoka npvemMa 3asiBoK Ha
noraweHne MIHBECTULIMOHHBIX NaeB

87. Beinnata geHexHow KoMneHcauun npy noraweHnn MHBeCTULIMOHHbBIX NaeB OCYLLIECTBNAETCS 3a CHET AEeHEXHbIX
CcpeacTs, cocTaBnsaowmx PoHa.

B cnyqae HegOoCTaTO4YHOCTU yKa3aHHbIX OEeHEeXHbIX Cpep,CTB Ana BbinnaTbl ,D,eHe)KHOI;I KOMMNeHcaunn B CBA3UN C
norawieHnem MHBeCTVILI,VIOHHbIX naes yI'IpaBJ'Iﬂl'OLIJ,aﬂ KOMnNaHusa BnpaBe NCcnonb3oBaTb CO6CTBeHHbIe AOeHeXHble
cpencTea.

Bbinnatbl AeHexHoW KomneHcauun BnagensuaMm VHBECTUMLMOHHBLIX MaeB Mpu UX MOraweHUun U OocyLlecTBreHus
obsa3aTenbHbIX NNaTexen, CBA3aHHbIX C YKa3aHHOM BbINaTON, MOXET OCYLLECTBNATLCA YNPaBnsatoLLEen KOMNaHuen ¢
TPaH3nUTHOro cyeta. [py 3TOM ocyLLeCcTBNEHNE TakmnX BbINnaT (NnaTexen) Npons3BoanTcst B Nopsiake, yCTaHOBNEHHOM
HopMaTMBHbIMK akTamu baHka Poccun, B npegenax cymmbl, nognexaiien BkroveHuto B coctas doHaa.

88. [leHexxHas koMMNeHcaumsa NepevmcnsieTcs Ha OauH U3 CneayLmnX CHETOB:
Ha 6aHKOBCKUI CHET Nuua, KOTOpoMy ObinK noratleHsl IHBECTULMOHHBIE Naw;

Ha cneumanbHbIA Aeno3nTapHbIv cHeT Aeno3nTapus (Ha cHeT Aeno3ntapus, ABNSOLLErocs KpeauTHOW opraHusauunen),
KOTOPOMY OTKPbIT NMLEBOW CYET HOMWHanbHOro Aepxartens Pernctpatopom, unu Ha GaHKOBCKMWA cyeT nuvua,
KoTOopoMy 6binu noratueHbl MIHBeCTULMOHHbIE Nau (B Criydae ecnu y4eT npae Ha noralleHHble VIHBECTULMOHHBIE nau
OCYLLEeCTBNANCA B peecTpe Brnagenbues VIHBECTULMOHHbIX NaeB Ha NMLEBOM CHEeTe HOMUHArbHOro Aepxartens);

Ha TpaH3I/ITHbIl7I c4YyeT WMHOro naesoro WMHBECTULMOHHOIO (*)OH,D,a B COOTBETCTBMM C 3asBKOW Ha norawleHue
MHBECTULUMOHHLIX NaeBs, B cny4vyae ecnu nuuom, KotTopomy Oblnn noraweHbl VIHBECTUUMOHHBLIE Naun, Obina nogaHa
3adBKa Ha npmo6peTeH|/|e MHBECTULIMOHHBLIX NaeB MHOro naeesoro MHBeCTULMOHHOIoO q)OH,Ela.

89. BeinnaTta peHexHoM koMneHcaumu ocyuiectBnsieTca B TedyeHve 10 paboumx OHeW €O OHSA noraweHus
VIHBECTMLIMOHHBIX NAeB, 3a UCKITIOYEHUEM CITyYaeB NnoralleHns MHBECTULIMOHHBIX NaeB nNpw npekpalleHun doHaa.

90. Beinnata geHexHOM KoMNeHcaumm B CBA3M C noraweHnem VHBECTULMOHHBIX MaeB CHYUMTAETCS OCYLLECTBIIEHHOMN
YnpaBnswoLlen KOMMaHWe CO OHA CMMCaHUs CyMMbl [OEHEXHbIX CPEACTB, MOAMeXallel BbinnaTe B CBSA3U C
noraweHmem VHBECTULMOHHBIX NaeB, ¢ HAHKOBCKOrO cyeTa, OTKPLITOrO Afis pacyeToB Mo onepaumsM, CBA3aHHbIM C
AoBepuTenbHbIM ynpasneHnem ®oHAOM, NN CO AHSI CMUCAHUS YKa3aHHOW CYMMbl AEHEXHbIX CPEACTB C TPAH3UTHOrO
cueTa.

VIII. MprnocTaHoBneHNe BbiAaumn 1 NoralleHnsi UHBECTULMOHHbLIX MaeB
91. YnpaBnsioLiasi KOMNaHusa BnpaBe NpUoCTaHOBUTbL Bbiaayy VIHBECTULIMOHHBIX NaeB.

92. Ynpasnsitowasi KoMmnaHusi BnpaBe 04HOBPEMEHHO NPUOCTAaHOBUTL Bblgayvy U norawieHne VIHBECTULIMOHHBIX NaeB B
crnefyoLwmx crny4yasx:

pacyeTHas CTOMMOCTb VHBECTULMOHHLIX NaeB He MoxeT 6biTb onpegeneHa BCMNEACTBUE BO3HUKHOBEHMWS
06CTOATENLCTB HENPEOOONMON CUTbI;

nepegaya npas 1 obsi3aHHOCTeW Pernctpatopa opyroMy nuuy.

93. YnpaensioLas koMmnaHus obsisaHa NpMOCTaHOBUTL Bblaayy v noralleHne IHBECTULMOHHBIX MAeB He No3aHee OHS,
criegyoLLero 3a AHeM, KOr4a oHa y3Harna unu AomkHa Gblna y3HaTb O criegyrwmx o6CToaTeNnsCcTBax:

1) O NPUOCTaHOBMNEHUN OENCTBMSA MU 06 aHHYNMPOBaHWM COOTBETCTBYHOLLEW nuueHsun y Peructpatopa, unm o
npekpaLLeHMn JOroBopa C ykasdaHHbIM 1LOM;

2) 06 aHHynMpoBaHUK (O NPeKpaLLEeHUN AENCTBUS) NMLEH3NM YNPaBaoWeNn KoMnaHum y YnpaensoLwen KomnaHuu,
NULIEH3UN CNeLManma3npoBaHHOro genosntapusa y CneunanmsanpoBaHHOro;

3) 0 HEBO3MOXHOCTU OMNpeaerieHnss CTOMMOCTU akTuBoB PoHaa No MpUYMHaM, He 3aBUCSLWMM OT YNpaenstoLlen
KOMNaHuu;
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4) B UHbIX cryyasix, npeaycMoTpeHHbIx PeaepanbHbiM 3akoHOM "O6 MHBECTMLMOHHBLIX (hoHAax".

Ynpaensiowas koMmnaHusi obsizaHa NpMoOCTaHOBUTL Bblgady v noralleHve VIHBECTUUMOHHBLIX NaeB B COOTBETCTBUM C
HacTosLWMUM NyHKTOM [MpaBun Ha cpok AencTBMSA 06CTOATENBCTB, MOCAYXUBLUMX MPUYMHON TaKOro NPUOCTaHOBNEHMS,
€CInn VHOW CPOK He NpeayCcMOTPeH 3akoHogaTensctBoM Poccuiickon ®epepauumn 06 MHBECTULMOHHBLIX hOHAAX.

IX. BosHarpaxgaeHus n pacxogbl
94. 3a cyeT nmyLlecTBa, coctasnstowero oHA, BbINNAYMBAOTCA BO3HArpaXaeHns:

BosHarpaxgeHvne Ynpasnsiowen komnaHuym B pasmepe 0,95 (Honb uenbiX AEBAHOCTO NATb COTbIX) MpoueHTa oT
cpegHerogoBon CTOMMOCTU YUCTLIX akTuBoB PoHAa;

BosHarpaxgeHue CneunanuanpoBaHHOMy Aeno3utapuio, PernctpaTtopy u 6upxe B pasmepe He 6onee 0,15 (Honb
uenbIxX NATHagUaTb COTbIX) NPOLEHTa OT CPeAHEerogoBoN CTOMMOCTM YUCTbIX akTuBoB doHAaa.

95. MakcumanbHbI  pasmep CyMMbl  BO3HarpaxgeHun Ynpasnswowen Komnavuu, CneumannsmpoBaHHOro
aenosutapusi, Peructpatopa n 6upxu: 1,1 (ogHa uenas ogHa gecsaTtas) npoueHTa OT cpegHerofoBOM CTOMMOCTU
YNCThIX akTMBOB PoHAa.

96. BosHarpaxaeHue YnpaensoLwen KoOMNaHMM HauucnseTcsi eXXemMecsayHo, B nocnegHui pabounin aeHb Kaxaoro
Mecsua v BbiMnaymBaeTcsl He no3gHee 15 pabounx gHeN ¢ AaTbl €ro HAYUCTIEHUS.

97. 3a cueT umyLlecTBa, coctaBnsawoLlero ®oHa, onnaynBaloTCa criefyoLmne pacxopbl, CBA3aHHbIE C 4OBEPUTENbHBLIM
ynpaBneHneM yka3aHHbIM UMYLLIECTBOM:

1) onnata ycnyr opraHnsauui, MHaMBMAYanbHbIX NPEeANPUHMMAaTENEN Mo COBEPLLEHNIO CAEMOK 3a cyeT nmyLlectesa PoHaa
OT UMEHM 3TMX OpraHu3aumMin, NHAMBMAOYanbHbIX NpeanpuHMMaTenen unm OT MEeHV YNpasnsioLwen KOMNaHmuy;

2) onnarta ycnyr KpeauTHbIX OpraHM3auui no OTKPbITUIO OTAENbHOro H6aHKOBCKOro cyeta (CYETOB), NpegHa3HaYeHHOro
(NpeoHasHayeHHbIX) ONA pacyeToB MO onepauusiM, CBA3aHHbIM C LOBEPUTENbHBLIM yrpaBneHneM umyliectsom doHaa,
NpoBeOEHUIO onepauuMn no 3ToMy cuyeTy (cyeTtam), B TOM YMCrie oOnnara YCnyr KPeauTHbIX OpraHmsauum no
NpenoCTaBneHNo BO3MOXHOCTM YNPaBnsitoLLEen KOMMNaHUM UCMONb30BaTb SMEKTPOHHbIE AOKYMEHTbI NMpU COBEpPLLUEHUM
onepauun no ykasaHHOMY cYeTy (cyeTam);

3) pacxogpl CneuvanvavpoBaHHOMO Aeno3nTapus no onnaTte ycrnyr Apyrux Aenos3vTapueB, MPUBIEYEHHbIX MM K
UCMOMHEHNIO CBOMX 06A3aHHOCTEN MO XpaHEHWIO U (UMW) y4eTy npaB Ha LeHHble Bymarn, CoCTaBnsoLme MMyLLEeCcTBO
®oHpa, a Takke pacxogbl CneuuanusanpoBaHHOTO AEeno3uTapusi, CBA3aHHble C onepauvsMu No nepexody npas Ha
yKkasaHHble LeHHble Oymarm B cucTemMe BefeHus peecTpa BnagenbueB LUeHHblX Oymar, a Takke pacxofpl
crneuvanus3MpoBaHHOro Aeno3vTapus, CBA3aHHble C ONNaTton yCnyr KpeOWTHbIX OpraHun3auui no OCyLLECTBIEHUIO
(YHKUMIA areHTa BanioTHOrO KOHTPONS Mpu MPOBEAEHUW onepauuin ¢ AEHEXHbIMU cpeacTBamu, MOCTYNMBLLUMUN
CrneunanmanpoBaHHOMY AEeno3NTapuyio 1 noanexawumm nepedvncneHnio B coctas nmywiectsa PoHga, a Takke no
nepeBofy 9TUX OEHEXHbIX CPEACTB;

4) pacxofbl NO onrate ycnyr KIMPUHIOBbIX OpraHmM3auuin no onpederieHvio B3auMHbIX 06s13aTenbCTB MO CAenkam,
COBEPLLEHHBIM C UMyLLLIeCTBOM PoHAA, €Crin Takue YCryrn OKasblBalTCs YNpaBnsoLwen KOMNaHnum;

5) pacxoabl, CBA3aHHblE C OCyLUleCcTBneHneM npas, yaoCTOBEPEHHbIX LlEeHHbIMU 6ymara|vw|, cocCTaBnArnLWLMMN UMYLLIECTBO
®doHAa, B YaCTHOCTM, MOYTOBLIE UMW MHbIE aHANOTMMYHbIe pacxoabl No HanpasneHUo OronneTeHen Ans ronocoBaHns;

6) pacxoabl Mo ynnate obsi3aTenbHbIX MATEXeEW, YCTAHOBIEHHBIX B COOTBETCTBUM C 3aKOHOOATENBCTBOM POocCcuinckomn
depepaumm MNM MHOCTPAHHOIO TOCYAapCTBa B OTHOLIEHMM uMmyllecTBa PoHAa unm CBA3AHHbIX C OnepaunsMu ¢
YKa3aHHbIM MMYLLIECTBOM;

7) pacxofbl, CBA3aHHbIE C UCMONb30BaHMEM TOBAPHOIO 3Haka (3Haka obcnyxumBanus) Ha MHgmkaTop;

8) pacxoapl, BO3HUKLLNE B CBA3M C y4acTUEM YNpaBnsioLwen KOMnaHum B CyaAebHbIX crnopax B kayecTBe UCTLA, OTBETUMKA,
3aaBUTENS UNW TPETLENO NULA NO UCKaM W 3adBIIEHNSIM B CBA3M C OCYLLECTBIIEHNEM OEeATENbHOCTU N0 OBEPUTENTbHOMY
yrnpaBreHuio mmywiectsBoM @PoHga, B TOM uMCe CyMMbl CyaebHbIX M3OEepXKeK W rOCYAapCTBEHHOM MOLUMMWHEI,
ynnaynsaemble YnpaBngaoLwen KOMNaHuen, 3a UCKIFYEHNEM PacxXO4o0B, BO3HMKLLMX B CBA3U C y4acTUEM YNpaBnsioLLen
KOoMnaHum B cygebHbIX cnopax, CBs3aHHbIX C HapylleHVeM npaeB BnagenbueB MHBECTULMOHHBIX MaeB Mo A0roBopam
OO0BEPUTENBHOIO ynpaBneHns nmylectsoM ®oHaa;

9) pacxoabl, CBA3aHHbIE C HOTapuarbHbIM CBUAETENLCTBOBAHNEM BEPHOCTU KOMWMU HACTOALLMX [paBui, MHbIX JOKYMEHTOB
1 NOANMMHHOCTM NOANUCK Ha AOKYMEHTaX, He0OXOAMMBIX A1 OCYLLECTBMNEHNS JOBEPUTENBHOTO YNPaBeHNst MMYLLIECTBOM
doHaa;
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10) vHble pacxofbl, HE ykasaHHble B HacTosiweM nyHkTe [lpaswn, Npy YCroBuM, YTO Takue pacxodbl AOMYCTUMbI B
cooTtBeTcTBUM ¢ denepanbHbiv 3akoHOM "O6 MHBECTMUMOHHBLIX (hOHAaX" M COBOKYMHbIA NpedernbHbii pa3Mep Takux
pacxofoB cocTaBnsieT He 6onee 0,1 (Honb Lenbix ogHa AecsTas) npoueHTa cpeaHeroqoBon CTOMMOCTU YACTbIX aKTUBOB
doHpa.

YnpasnsioLlas komnaHusa He Bnpase Bo3MellaTb U3 UMyLLecTBa, coctaBnaowero ®oHa, pacxoabl, MOHECEHHbIE €10
3a cBou cyeT, 3a WCKn4yeHnem BO3MELleHUA CyMM Hanoros, obbekTom KOTOpPbIX 4ABndeTca WUMyLLecTBoO,
cocTaBndwwee CDOH,EL, 1 0b6s3aTeNbHbIX FIJ'IaTe)KeVI, CBA3aHHbIX C AoBepUTenbHbIM ynpasneHnemMm nmyLiecTtsom CDOH,D,a,
a Takke pacxofoB, BO3MeLLeHMe KOTopbIX npegycMmoTpeHo denepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHAax".

MakcmmanbHbIn pasmep pacxofos, NOANEXaLLmMxX onnaTte 3a cHeT UMYLLIECTBa, cocTaenstowero ®oHA, 3a UCKNIoYeHneM
HanoroB W MHbIX 06a3aTenbHbIX NNaTexen, CBA3aHHbLIX C 4OBEPUTENbHLIM ynpasneHnem ®oHaom, coctasnset 0,45
(HoMb UenbIX COPOK NSATb COTbIX) NPOLIEHTa CPEAHEroA0BON CTOMMOCTU YUCTbIX akTMBOB PoHAa.

98. Pacxoabl, He npefycMOTpeHHble HacToswmMmu [paBunamun, a Takke pacxofbl U BO3HarpaxaeHus B 4acTw,
npesblLLaoLWen pasvepsl, ykasaHHble B HacToswmx MNpasunax, BbiNna4nBaloTca ynpasnsiowen KoMmnaHmen 3a cuet
COBCTBEHHbIX CPeaCcTB.

99. Ynnata HeycTOMKM W BO3MeLlleHue YObITKOB, BO3HMKWMX B pesynbTaTe HEeWCnonHeHns obszaTenscTB no
OOroBopaM, 3akIlOYEHHbIM YMNpaBnsiolen KoMNnaHven B KayecTBe [AOBEpPUTENbHOro ynpasnstowero doHOoMm,
OCYLLIECTBNAOTCA 3a cHeT COBCTBEHHOIoO MMyLLLECTBA YNpaBnstoLLe KOMNaHuu.

X. OnpegenexHve pac4eTHOM CTOMMOCTU OAHOIO MHBECTULIMOHHOIO Nasi

100. CtonmocTb 4MCTbIX akTMBOoB PoHAa onpenensieTcs B NOPSAKE U CPOKU, NPEAYCMOTPEHHbIE 3aKoHOAATENbCTBOM
Poccuiickon degepaunm 06 MHBECTULMOHHBIX (DOHAAX.

101. PacuyeTHast CTOMMOCTb VIHBECTULIMOHHOrO nas onpegenseTcs nyTemM AeneHust CTOMMOCTU YMCTbIX akTuBoB doHaa
Ha Konmn4yecTtBo |/|HBeCTVILWIOHHbIX naes No AaHHbIM peecTpa BlagenbueB |/|HBeCTVILl,I/IOHHbIX naes Ha gaTty onpegeneHuna
pac4eTHOW CTOMMOCTH.

XIl. UHdpopmaums o doHae

102. VHdopmauma o doHAe packpbiBaeTcsa B nopsgke, npeaycMOTPEHHOM 3akoHogaTenbCTBOM Poccuickon
depepaunm 06 MHBECTUUMOHHBIX (pOHOAX, HA odMUManbHOM canTe YNpasnswLlWen KoOMnaHuu B ceTu VHTepHeT
www.first-am.ru.

103. Ynpasnstowas KoMnaHus B MecTax npuema 3asBoK Ha npuobpeteHne n noraweHne VIHBECTULMOHHBIX NaeB
AOIMKHbI MPEeAoCTaBNATb BCEM 3aUHTEPECOBaHHbIM IuuaM no ux TpeboBaHMO AOKYMEHTbI M MHMOPMaUMIO,
npeaycMoTpeHHbIe NyHKTOM 1 ctaTtbun 52 ®epepanbHoro 3akoHa "O6 MHBECTULMOHHBbIX hoHaax".

104. YnpaBnsioLias KoMnaHus AoSMKHA NpegoCTaBNsiTb BCEM 3aMHTEPECOBAHHbBIM NULam no TenedoHy MHpopMaLuio,
npeayCcMOTPEHHYH NMYHKTOM 2 cTatbh 52 ®enepanbHoro 3akoHa "O6 MHBECTUMLMOHHLIX hoHaax".

XIl. OTBETCTBEHHOCTb YNpaBnsAoLwen KOMNaHum U UHbIX NNl

105. Ynpaenswwasa koMnaHua HeceT nepep Bnagenbuamn VHBECTMLMOHHBIX NMaeB OTBETCTBEHHOCTb B pasmepe
peanbHOro yuwepba B crniyyae npuuvHeHus um yoObITKOB B pesynbraTe HapyweHus PepepanbHoro 3akoHa "O6
WHBECTULMOHHBIX hoHaax", UHbIX dedepanbHbiX 3aKOHOB M HactoAwwmx [NpaBumn, B TOM yucne 3a HenpasBuibHOE
onpeaeneHne CyMMbl, Ha KOTOPYHO BbldaeTca VIHBECTULMOHHBIN Nai, 1 CyMMbl JEHEXHOW KoMMeHcauumu, nognexatiemn
BbiNMaTe B CBA3W C norawieHvem VIHBECTULMOHHOrO nad, a B Cryyae HapyleHus TpeboBaHwi, yCTaHOBMNEHHbIX
nyHktom 1.1 ctatbn 39 degepanbHoro 3akoHa "O6 MHBECTMUMOHHLIX hoHaax", - B pasMmepe, NpeayCcMOTPEHHOM
YKa3aHHbIM MYHKTOM.

106. Odonrv no 06s13aTenbLCTBaM, BO3HUKLLUM B CBSI3U C JOBEPUTENbHBLIM YNpaBleHNeM UMYLLECTBOM, COCTaBMSOLLM
®oHp, norawakTcs 3a cYeT ITOro umyllectsa. B crnyyae HegocTaTOYHOCTM MMyLLecTBa, cocTaBnsiowero ®oHa,
B3bICKaHWe MOXeT BbiTb 0bpalLleHO TONbKO Ha COBCTBEHHOE MMYLLIECTBO YNPaBMstoLLEN KOMNAHWK,

107. B cnyyae HeucnonHeHus wnuv HeHagnexaiwlero wucrnonHennss CneunannsmMpoBaHHbIM Aeno3uTapuem
006513aHHOCTEN MO y4YeTy U XpaHeHWIo MMYLLLEeCTBa, cocTaBnstowero PoHa, a Takke NO OCYLECTBMNEHWIO KOHTPONS,
npegycMoTpeHHoro craTteert 43 PepepanbHoro 3akoHa «O6 MHBECTMUMOHHBIX boHAax», CrneunanmnsamMpoBaHHbIN
[eno3nTapuii  HeceT CONMMAapHYyH OTBETCTBEHHOCTb C  YMpaBnswowWen KomnaHuen nepes Brnagenbuamu
MHBeCTI/ILlI/IOHHbIX naes.
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108. Peructpatop BO3MeLLAET fuuam, NpaBa KOTOPbIX YYUTHLIBAOTCA Ha NMLEBbLIX CYeTax B peecTpe BrafernbLeB
MNHBECTUUMOHHBIX MaeB (B TOM YWCNE HOMUHaNbHbIM AepxaTensM VHBECTULMOHHBLIX MaeB, AOBEPUTENbHBIM
YyNpaBnsioLWMM 1 UHBIM 3aperucTpupoBaHHbIM Nuuam), a Takke npuobpeTtatensam WNHBECTULMOHHBLIX NaeB U WHbIM
nvuam, obpaTMBLLMMCS AN OTKPbITUS NULEBOTO CYETa, YObITKM, BO3HUKLINE B CBA3U:

1) C HEBO3MOXHOCTbIO OCYLLEeCTBUTb MNpaBa Ha VIHBECTULMOHHbIE Naun, B TOM 4uCre B pe3ynbTate HenpaBsoMepHOro
cnucaHusa NHBECTULMOHHbLIX NaeB C NULEBOro cyeTa 3aperncTpnupoBaHHOro nuua,

2) C HEBO3MOXHOCTbIO OCYLLECTBUTbL NpaBsa, 3akpenneHHble IHBECTULMOHHBIMM Nasmu;
3) ¢ HeOBOCHOBaHHBLIM OTKa30M B OTKPbLITUM NNLIEBOrO CYETa B YKa3saHHOM peecTpe.

Pernctpatop HeceT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYIO HACTOSILLIMM MYHKTOM, €CNN He JOKaXeT, YTO Haanexallee
McnosiHeHne UM 06513aHHOCTE NO BeAeHWo peecTpa BnagenbLeB IHBECTULMOHHBIX NaeB OKa3anocb HEBO3MOXHbLIM
BCNeacTBMe 06CTOATENLCTB HENPEOAONMMON CUMbl NIMBO yMbicna Bnagenbua NHBECTULMOHHBIX NaeB Unn UHbIX L,
npeaycMoTpeHHbIX ab3aleM nepBbliM HacTosLLero nyHkTa Mpaswn.

YnpasnsioLlas KoMnaHust HeceT cybGcuamapHyto ¢ PernctpatopoM OTBETCTBEHHOCTb, NPEAYCMOTPEHHYIO HACTOSILLUM
nyHkTom lNpaBun. YnpasenstoLasa KoMnaHus,, Bo3mecTusLlas yobITkM, MMeeT npaBo obpaTHoro TpeboBaHus (perpecca)
kK PeructpaTtopy, B pa3mepe CymMbl, ynnadyeHHon el Bnagenbuam VIHBECTUUMOHHBIX NaeB MMM WHbIM nuuam,
npeayCcMOTPEHHbLIM HacToALWMM NyHKTOM [Mpasun.

109. Ynpaensiowas KoMnaHus Bo3mellaeT npuobpeTtaTtenam MHBECTULMOHHBLIX MaeB WnvM MX Bnagenblam yobITku,
NPUYMHEHHbIE B pe3yrnbTaTe HEUCNOMHEHNUS UMW HEHaAIeXaLlero UCNoNHeHNs 06513aHHOCTM MO Bblaade (MoralleHuto)
MNHBECTULIMOHHBIX MaeB, eCni He OOKAaXeT, YTO HaAmnexallee MWCMOoNHeHWe el ykazaHHOW 06S3aHHOCTM OKasarocb
HEBO3MOXHbIM BCNEACTBME OBCTOSATENBLCTB HENPEOAONMMON CUMbl NGO ymbicria npuobpeTaTens wnv Bnagenbua
NHBECTULIMOHHBIX Naes.

Xlll. MpekpalieHne doHaa
110. OcHoBaHus npekpaLlleHns doHaa:

1) npvem B TeyeHWe cCpoka, YCTAHOBMEHHOro HacTtoswumu [paBunamu And npvema 3as8BOK Ha noralleHue
MHBECTULMOHHBIX NaeB., 3asiBKK (3asBOK) Ha noraweHue 75 n 6onee npoueHToB VHBECTULMOHHbIX Naes;

2) npyHATa (NPUHATHI) 3asBKa (3asBKK1) Ha norawleHne Bcex NHBECTULMOHHbIX Naes;
3) aHHynMpoBaHa (npekpaTtuna 4eNCcTBME) NULIEH3NS YNIPaBRSIOLWLEN KOMNAHMK Y YIpaBnsoLen KoMnaHuuy;

4) aHHynNupoBaHa (npekpaTuna AenCcTBUE) NULEH3NsS Crneumanu3npoBaHHoOro aenosutapus y CneunannsampoBaHHOro
OEeno3nTapus U B TeYEHME TPeX MECSILEB CO OHA aHHYNMPOBaHUA (NPeKpalleHnsa OelCTBUSA) YKa3aHHOW NULEH3MU
YnpaBnsioLLen KoMnaHMen He NpUHATBE Mepbl MO Nepefave ApyromMy cneumanm3npoBaHHOMY AEN03UTApUI0 aKTMBOB
doHOa Ona MX yyeTa M XpaHeHus, a Takke Mo nepegadve [OKYMEHTOB, HEOOXOOAUMbIX AN OCYLLEeCTBIEHMS
OEeATENbHOCTU HOBOTO CreLuann3vpoBaHHOro A4eno3vTapus;

5) YnpaBnsoLen KOMnaHnen NpuHATO COOTBETCTBYIOLLEE PELUEHNE;

6) YnpaBnsioLwen komnaHnen He ncnonHeHa B tedeHne 15 paboumnx gHen o653aHHOCTbL, NPEAYCMOTPEHHAsA MYHKTOM
6 ctatbn 39 ®eaepanbHOro 3akoHa "O6 MHBECTULMOHHBIX hoHAax";

7) WHBECTMUMOHHbIE NMau WCKITHOYEHbl M3 CMMUCKA UEHHbIX Oymar, OONyLWEHHbIX K OpPraHWM30BaHHbIM TOpram,
NPOBOAUMbBIM POCCUIACKON BUPXKEN, yKazaHHOM B HacTosawmx MNpasunax;

8) HacTynunu uHble OCHOBaHWS, NpeayCMOTpeHHble PeaeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHAax".

111. TMpekpaweHne doHOa ocywlecTBNsSeTCa B Mopsake, npenycMmoTpeHHoMm ®depepanbHbiM  3akoHoM "O6
WHBECTULIMOHHBbIX ®PoHaax".

112. Pasmep BO3HarpaxxgeHusi nvua, OCYyLLeCcTBrsowero npekpawenve PoHaa, 3a WCKIOYEHWEM Crly4vaes,
YCTaHOBIEHHbIX cTaTben 31 PenepanbHoro 3akoHa "O6 MHBeCTUUMOHHLIX hoHaax", coctaengaeT 0,001 (Honb Lenbix
OfHa TbICSYHAs) MPOLEHTOB CYMMbl AEHEXHbIX CPeACTB, cocTaBnswowmx OOHA M MOCTYNUBLUMX B HEro nocne
peanunsaLmmn COCTaBMAKLLErO ero UMyLLECTBA, 32 BblYETOM:

1) 3a40JKEeHHOCTU nepej KpeauTtopamu, TpGﬁOBaHI/Iﬂ KOTOPbIX OOJSXHbl yOOBNETBOPATLCA 3a CYET MMyLlecTBa,
cocTasnswowero PoHa;

2) cymm BO3HarpaxaeHun Ynpaenswoowen komnadun, CneumanusvpoBaHHOro pJenosutapus, Peructpatopa
HaYMCMNEHHOro MM Ha AeHb BO3HUKHOBEHMWS OCHOBaHMA npekpatleHus PoHaa;
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3) cymmMm, npegHasHavyeHHbIX A8 BbINnaThl JeHEXHON KOoMMeHcauun BragensuamMm VIHBECTULUMOHHbBIX Naes, 3asiBKu
KOTOpbIX Ha norawleHne VMIHBECTUUMOHHLIX NaeB ObiNu NPUHSITHI A0 AHS BO3HUKHOBEHMSI OCHOBaHWUSI NpeKpaLleHus
doHpa.

113. [eHexHasi komneHcauusi B CBA3W C noraweHvem VIHBECTUUMOHHbIX naeB npu npekpaweHun DoHaa,
nepeyncnsieTcs Ha OguH U3 CreayoLMX CHETOB:

Ha 6aHKOBCKUI cHET Nnuua, KoTopoMy Obinu noraweHbl IHBeCTULMOHHbIE naw;

Ha cneumanbHbIA 4eno3nTapHbIv cHeT Aeno3nTapus (Ha cHeT Aeno3ntapus, ABNSLLErocs KpeauTHOW opraHusauunen),
KOTOPOMY OTKPbIT NMLEBOW CYET HOMWHanbHOro Aepxartens Pernctpatopom, unuv Ha GaHKOBCKMMA cyeT nuvua,
KoTOopoMy 6binu noratueHsl MIHBeCTULIMOHHbIE Nau (B Criydae ecnu y4eT npae Ha noralleHHble VIHBECTULMOHHBIE nau
OCYyLLeCTBNANCA B peecTpe Brnagenbues VIHBECTULMOHHLIX NaeB Ha NMLEBOM CHETe HOMUHArBLHOIO Aepxartens);

Ha TpaH3I/ITHbIl7I Cc4YyeT WMHOro naesoro WMHBECTULUMOHHOIO q)OH,D,a B COOTBETCTBMM C 3asIBKOW Ha mnorawieHue
MHBECTULUMNOHHLIX Naes, B cny4yae ecnu nuuom, KotTopomy Oblny norawueHbl MIHBECTUUMOHHbLIE Naun, Obina nogaHa
3asBKa Ha npmo6peTeH|/|e MHBECTULUMOHHbLIX NaeB MHOro naeesoro MHBeCTULMOHHOIoO d)OH,Ela.

CyMMa [OeHexHOW KoMMeHcauuwn, noanexaiien Bbinnate B CBSA3WM C noraweHveM VHBECTULMOHHBLIX naesB npu
npekpaileHun ¢oHAa, BbINMadMBaeTCsi B COOTBETCTBUM C pacnpefeneHveM, npegycMOTpeHHbIM cTatben 32
depepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX hoHAaXx".

Morawenne WHBECTUUMOHHBIX NaeB npu npekpaweHun PoHaa ocylecTBnaeTca He nosgHee pabodero AHs,
crnepyoLero 3a AHEM 3aBepLUEHNS pacyeToB ¢ Bnagensuem VIHBECTULMOHHbIX Naes.

XIV. BHeceHne nameHeHun B npasuna

114. 'ameHeHunsa 1 AOoMoNnHeHUs1, BHOCMMble B HacTosiwue lNpaBuna, BCTynatT B CUMy Npy YCNOBUM NX perucTpauum
Bankom Poccum.

115. CoobLieHne 0 perucTpauum U3MeHeHun 1 ONOMHEeHW, BHOCUMbIX B HacToswme [MpaBuna, packpbiBaeTcs B
COOTBETCTBUM C 3aKoHogaTenbcTBOM Poccuickon ®enepaumm 06 MHBECTULMOHHBIX hOHAAX.

116. \ameHeHus1, KOTopble BHOCATCA B HacTosilwme NpaBuna, BCTYNaKT B CUMNY CO AHSA pacKpbITUS coobLieHns o6 nx
permcTpauumn, 3a UCKMYEHNEM U3MEHEHUI, NPEAYCMOTPEHHbIX NyHkTamu 117 1 118 HacToswwmx Mpasun.

117. iameHeHus, KOTOpble BHOCATCS B NpaBunia, BCTYNaT B CUITY NO UCTEYEHUN OOHOIo Mecsiia CoO AHSA PacKpbITUst
COoO00LEeHMS O permcTpaumm Takmx uameHeHun bankom Poccum, ecnv oHM CBA3aHbI:

1) ¢ U3BMEHEHNEM NHBECTULIMOHHOW Aeknapaunm ®PoHaa;

2) ¢ yBenv4yeHneM pa3mepa BO3HarpakgeHus YMpaensaolen KOMMaHwv, Cneunanv3npoBaHHOMY AenosvTapuio,
peructpaTopy;

3) ¢ yBenuueHnem pacxofoB U (UNun) pacliMpeHneM nepeydHst pacxodoB, MOAMNEXallMx onnare 3a cYeT UMYLLECTBa,
cocTaenstoLiero PoHa;

4) C BBeleHneM CKMAOK B CBA3M C norawleHnem MHBeCTULUMOHHBbIX NaeB nnn yeenn4yeHmnem nx pasmepos;

5) c yBenuyeHmem BenM4YMHbI MaKCUMarbHOIO OTKIIOHEHUSA LEeHbl MOKYMNku (MPOAaXku) MHBECTULIMOHHBIX Maes,
nybnuyHo obbsBNsiemon mapkeT-merikepom PoHAa Ha OpraHM30BaHHbIX TOPrax, NPOBOAUMBIX BUpKeW, OT pacyeTHON
LeHbl OHOr0 MHBECTULIMOHHOTO Nasi;

6) ¢ ymeHbLleHneMm obbema caenok ¢ MHBECTULMOHHBIMY MasgMy Ha NPOBOAMMbIX BUPXKEN OpraHW30BaHHbIX TOpPrax,
COBepLUaeMblX MapKeT-MeNKepoM B TeYeHWe TOProBOro AHsi, MO AOCTUXEHWM KOTOPOro ero 0bs3aHHOCTb MapKeT-
Melikepa B 9TOT AieHb NpekpaLlaeTcs;

7) C yCTaHOBIiEeHMeM unnm WUCKNw4YeHnemM npaBa BnagenbLeB UHBECTUUMOHHbLIX NaeB Ha nonydyeHune goxoda OT
OoBepuTenbHOro ynpasneHuda CDOH,ELOM, a TakXe C nsaMeHeHnem npasus1 1 CPOKOB BbiNJSiaTbl TAKOro aoxoaa,

8) C UHBIMU N3MEHEHUAMM, NPEAYCMOTPEHHBIMU HOPMATUBHBLIMY akTamu B chepe hMHAHCOBBIX PbIHKOB.

118. VameHeHus, KoTopble BHOCATCS B HacTodwme [NpaBuna, BCTynawT B CUMY CO AHA MX peructpaumm baHkom
Poccun, ecnv oHm KacarTcs:

1) M3MeHeHus HanmeHoBaHMA Ynpaenswowen komnannm, CneunanmsampoBaHHOro genosuTtapusi, Permctparopa nubo
WHbIX CBeAEHNI 00 yKasaHHbIX nuuax;
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2) yMeHblUeHVs pasmepa Bo3HarpaxaeHus Ynpaensiowen komnaHuu, Crneuvanu3MpoBaHHOMO AenosuTapus,
PerucTtpatopa, a Takke yMeHblUeHUs pa3mepa U (Unn) CoKpaLLeHUsl NepeyHst pacxodoB, MoASexallmx onnaTe 3a cyeT
UMyLLLecTBa, cocTaensioLiero GoHa;

3) OTMeHbI CknAaoK (HaabaBoK) UM YMEHbLUEHUS UX pa3MepoB;

4) N3MEeHeHNs1 HaMEHOBaHUS YMONTHOMOYEHHOro Nnuua unum Gupxu, NpeaycMOTpPeHHbIX HacToswmmu NMpasunamu,
nnbo MHbIX cBeAeHU 06 YyNONHOMOYEHHOM nurLe unu o dupxe;

5) BkntoveHus B HacToswwe lNMpaBuna ceegeHni 0 HOBOM YNOSTHOMOYEHHOM fnLEe U HOBOW Bupxe;

6) MHbIX MONOXEHU, NPeAyCMOTPEHHbIX HOpMaTUBHBIMKU akTamu BbaHka Poccuu.

XV. UHble cBegeHns 1 NonoXKeHns

119. HanoroobnoxeHne 4OXO40B OT onepauun ¢ VIHBECTULMOHHBbIMM nasMmu Briagensues MIHBECTULMOHHbBIX Naes -
dusnyecknx nuuy, ocyLecTensieTcs B cooTBeTCTBUM € rmasown 23 Hanorosoro Kogekca Poccuiickon depepaumn. MNpu
3TOM YnpasenstoLas KoMNaH1s SBMSeTCA HanoroBbIM areHTOM.

Hanoroo6bnoxeHne goxonos (npubbinu) ot onepauun ¢ MHBECTULUMOHHBIMM NasMmun BnagenbueB VIHBECTULMOHHBLIX
naeB - HPUONYECKUX NUL, OCYLLECTBNSIETCS B COOTBETCTBMM C rmaBov 25 Hanorosoro Kogekca Poccunckon
depepayun.

FeHepanbHbIN AUPEKTOP

AO YK «MepBas» A.B. Bepwapckun
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Mpunoxenne Ne 1 k Mpasunam <wmpux-koo>

3anBKa Ne Ha MHOrOKpaTHoe npuobpeTeHne MHBECTULMOHHBIX NaeB IOPUAUYECKUMU TNLLAMU

MonHoe Ha3BaHue doHAaa (Aanee — PoHpA):

MNonHoe pupmeHHOE HaMmeHOBaHUe Ynpasasiowei
KomnaHuu (ganee - YK):

[aTta, Bpema 1 MecTo NPUHATUA 3aABKMU:

[laHHble o 3aaButene
Homep nuuesoro cyeta (ecnm nssecrex) |

lNonHoe HaumeHoBaHWe |
ﬂ,OKyMeHT, yﬂ,OCTOBepﬂI-OLIJ,VIVI rocy4apCTBEHHYIO perncrtpaumto 3aAaBuUTENA B KayecTse ropnandeckoro nmua

HanmeHoBaHWe | cepva | Homep
patasblgaum |/ /
KeM BblAaH
PekBu3nTbl GaHKOBCKOrO cyeTa /MU, NepeAaBllero AeHeXHble cpeacTsa B
0OnNaTy MHBECTULMOHHbIX NaeB
PeKkBM3WTbI cyeTa Aeno Man AMLEBOro cyeTa B peecTpe BlafeNbLeB UMEHHbIX
LEeHHbIX Bymar vua, nepesasLuero ux B oniaTy MHBECTULMOHHbIX Naes
[aHHble 06 YNONHOMOYEHHOM npeAcTaBUTENe
damunus, Mma, OTyecTso |
HanmeHoBaHMe AOKYMEHTA, YA0CTOBEPAIOLLEro IMYHOCTb Cepusa | HOomep
[ara Bblgaun /] | Kem BblAaH
[ata n mecto poxaeHusa WUHH
Afpec mecta perucrpauum TenedoH
daKTnyeckumit agpec
HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NONHOMOYMKA Homep I [ata

I'Ipomy OCyLLeCTBUTb Bblgauvy NHBECTULMOHHDBIX NaeB npun KaXXa40MmM NoctynieHnmn geHeXXHblX CpeAcTB Ha cyeT ®doHpa.

YBegomnexuve 06 onepaunn HanpaBUTb:

3asBuTenb noAaTBeprKAaeT ¢aKT CBOero O3HAaKOMAEHUA U cornacua ¢ lNpaBunamu [0BepuUTENbHOrO ynpasneHua PoHAom,
pa3smeLLeHHbIMK No agpecy www.first-am.ru.

Hacroswasn 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.

Moanwuco 3ansutens / YNOJIHOMOYEHHOTO NpeaCcTaBuUTeNs Moanucb Anua, NPUHABLUErO 3aABKY:

(®n0) (®n0)
M.N.
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MpunoxeHue Ne 2 k MpaBunam <wmpux-ko0>

3asBka Ne__ Ha MHorokpaTHoe npqupeTeHMe MHBECTULIMOHHLIX NaeB LPUANYECKUMMU NULaMU —
HOMUHalNbHbIMU OepXaTenamu

MonHoe Ha3BaHWe PoHaa (aanee — doHA):
MonHoe pupmeHHOe HavMmeHOBaHWe Ynpasasaioweii Komnauun (ganee - YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBuTENE — HOMWUHA/NILHOM Aepxxarene

Homep nunueBoro cyeta (ecnm nssecreH)

MonHoe dbupmeHHoe HaMmeHoBaHWe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA rOCYAapCTBEHHYIO PerncTpaLmio 3asaBuTens B KadecTse IpUANYHECKoro nua

HanmeHoBaHne cepua HOMep

nata Bblaauu / /

Kem BblAdaH

[JaHHble 06 YnonHoMo4YeHHOM npegcrapuresne

damunus, Umsa, OTyecTso |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepva | Homep

[arta Bblgaun ] ] KeM BblAaH

[ata n mecto poxaeHua NHH

Ajapec mecTa perucrTpaumm TenedoH
dakTnyeckuii agpec

HanmeHoBaHWe AOKYMeHTa, NOATBEPKAAOLWeEro NoAHOMOoYMA | Homep [ara |

I'lpOLuy OCyLWecTsuTb Bblgady WUHBECTULMOHHbBIX Naes npu KaXXAoM NoCcTtynneHnun geHeXXHbiX CpeacTB Ha cyeT doHpa.

Mpuobpetatenb MHBECTULMOHHBIX NAaeB, HA OCHOBAHUW PACMOPANKEHUA KOTOPOro AelCTBYeT HOMUHA/bHbIW AepiKaTenb:
(yKasblBatoTca damunua, UMA. OTYECTBO UK NOSHOE HaMMeHOBaHWe NpuobpeTtatens MHBECTULMOHHbIX NAaeB, PEKBU3UTbI AOKYMEHTA, PEKBU3UTLI
6aHKOBCKOrO cyeTa /MLa, NepeaasLUero AeHeXHble CPeACTBa B ONAATy MHBECTULMOHHbIX NAEB).

MonHoe HaMmeHoBaHWe M HOMepa CHETOB Aeno nNpuobpeTtatena IHBECTULMOHHbIX NAEB U KaXKA0ro HOMUHANBLHOTO AepKaTena npuobpetaemMbix
MNHBECTULMOHHbIX NaeB B MHTepecax npuobpeTatens MHBECTULMOHHBIX Naes.

YBefomsieHne 06 onepaumm HanpasuTb:

3anBuTeNb NoATBEPKAAET GPaKT CBOEro 03HAaKOMEHUA 1 cornacus ¢ MpaBunamm JoBepUTENbHOTO ynpasneHua PoHA0M, pasmeLleHHbIMY No
appecy www.first-am.ru.

Moanuce 3ansutens / YNOJIHOMOYEHHOTO NpeacTasuTens Moanucb Anua, NPUHABLUErO 3aABKY:
(®10) (®N0)
M.M.
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Mpunoxenune Ne 3 k NMpaBunam <wmpux-ko00>

3anaBKa Ne Ha noraweHue MHBECTULMOHHBIX NaeB opngn4yecCKumm nmuamum

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLWwen
KomnaHuu (ganee — YK):

[OaTa, Bpema n mecto NPUHATUA 3aABKU:

[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecTeH) |

MonHoe HaumeHoBaHWe

[LOKYMEHT, y4,0CTOBEPSAIOLLMIA FOCYapCTBEHHYIO perucTpaLmio 3aaBuTens B Ka4ecTse PUAMYEcKoro amua

HameHOoBaHue cepua | HOMep

AaTa Bbl4aun / / I

Kem BblAaH

JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunnns, Umsa, OTyecTso |

HavmeHoBaHWe JOKYMEHTa, YA0CTOBEPAIOLLEro JIMYHOCTb I cepus | Homep
[arta Bblgaun ] ] | Kem BblaaH

[arta u mecto poxaeHua WHH

AZpec MecTa peructpauum TenepoH

daKTuyeckuii agpec

HavmeHoBaHue AOKYMeHTa, noAaTeepXxaatouero noJIHoMo4mna Homep [ata |

I'lpOLuy noracuTb NpuHagnexawme mHe UHBecTMUMOHHDBIE nan doHAA B KO/IMYecTBe: WITYK.
Mpolly nepeyncauTb MHe cymmy AEHE)KHOﬁ KOMnNeHCcauun Ha cYerT:

YBefiomneHne 06 onepauum HanpasuTb:

3asBuTenb noaTBepKAaeT ¢GaKT CBOero O3HaKomieHUA U cornacua ¢ lNpasunamu fosBepuTenbHOro ynpasneHua PoHAOM,
pa3meLyeHHbIMU No agpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIN XapaKTep.

Moanuce 3ansuTens / YNOIHOMOYEHHOTO NpeacTasuTens Moanucb Anua, NPUHABLUErO 3aABKY:
(®Kn0) (®Kn0)
M.M.
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MpunoxeHue Ne 4 k MpaBunam <wmpux-kod>

3asaBka Ne Ha noraweHne MHBeCTULIMOHHbIX NaeB LPUANYECKUMU NULLIAMU — HOMUHASTbHbIMU
AepxarenaMmm

MonHoe Ha3BaHWe PoHaa (aanee — doHA):

MonHoe  ¢uUpmeHHOe  HaumeHoBaHWe  YnpasistoLiein
KomnaHuu (ganee — YK):

[ata, Bpemsa 1 MecTo NPUHATUA 3aABKU:

[aHHble o 3asBuUTENE — HOMUHANIbHOM Aepxartene

Homep nunuesoro cyeta (ecnu ussecreH)

MonHoe dpupmeHHOE HaMMeHOBaHWe I

[LOKYMEHT, yA0CTOBEPAIOLLMIA FOCYAapPCTBEHHYIO PerncTpaLmio 3asaBuTens B Ka4ecTse pUAMHEecKoro nua

HanmeHoBaHne cepuma HOMep

[aTa Bblgaun / /

Kem BblAaH

[aHHble 06 YNONHOMOYEHHOM NpeacTaBuTene

damunua, Umsa, Otyectso |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLErO IMYHOCTb cepua | Homep

[ata Bblgaun /] | KEM BblAaH

[ata n mecto poxgeHua NHH

Appec mecta perucTpaumm TenedoH
dakTnyeckuii agpec

HanmeHoBaHWe fOKYMEHTa, NOATBEPKAAIOLLErO NONHOMOYUA Homep [lata I
Mpolwy noracuTb NpuHagaexalmne mHe MHBecTULMOHHbIe Nnan PoHaa B KonnyecTse: WITYK.

I'Ipou.ly nepevyncanTb mHe cymmy ,Cl,eHe)KHOl:i KOMNeHcaunn Ha c4HeT:

Bnageneu, MHBECTMLMOHHbIX NaeB, Ha OCHOBAHUM PACMOPAXKEHUA KOTOPOro AeNCTBYET HOMUHA/IbHBIV AepiKaTenb:
(ykasblBatoTca, damuamnsa, UMsA, OTYECTBO UK NOSHOE HAMMEHOBAHWE BAaAeNbLa MHBECTULMOHHbIX NaeB, PEKBU3UTLI JOKYMEHTA).
MonHoe HanmeHoBaHWE U HOMepa CYETOB Aeno Bnagenbla MHBECTULIMOHHBIX NAaeB U KaXA0ro HOMUHabHOIO AepyKaTena noralaembix MHBECTULIMOHHBIX
naes B MHTepecax BaajenbLa MHBECTULMOHHbIX Naes:
KonnuecTso MHBECTULMOHHbBIX MaeB Ha cyeTe Aeno BAaAeNbla MHBECTULMOHHbIX Naes:

Ecnv Bnageneu, MHBECTULMOHHbIX NaeB ABAAeTCA ¢M3M‘4€CKVIM JINLOM, TO YKa3blBaeTCA, YTO OH (Hy)KHOG OTMeTMTb)Z

Hanorosbiit pe3naeHT Poccuitickoin epepavmu: Hanorosbiit Hepe3naeHT Poccuiickolt Pepepaumm:

YBegomneHue 06 onepaunn HanpasuTb:

3anBuTeNb NoATBEPKAAET GAKT CBOEro O3HAKOMAEHWUA U cornacua c MpaBuaaMu LOBEPUTENBHOTO ynpaBaeHua PoHAOM, pasmelleHHbIMM MO agpecy
www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIN XapaKkTep.

Moanuck 3aasutens / YNonHOMOYeHHOrO NpeAcTaBUTeNs Moanuncb nua, NPUHABLLIErO 3aABKY:
(®n0) (®no)
M.N.
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MpunoxeHue Ne 5 k NMpaBunam

YBegomMmnenue

O HanpaeneHUn NpeanoXeHns Ha NOKynKy/Npoaaxy UHBECTULMOHHbIX NaeB PoHaa

HanmeHoBaHue yyacTtHuka ToproB NMAO «Mockosckasi bupxxa MMBB-PTCx»: [nonHoe HanmeHoBaHne/PUO]

HanpasneHve coenku Mokynka/npogaxa

[paTa]

aTa U BpeMsi HanpaBneHusi NpeasiokeHns Ha
A P P pea 18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

MOKynKy/npogaxy

Cnocob HanpaBneHus NpeanoXxeHnst Ha Pexum neperosopHon caenku (PMNC) Ha Toprax NMAO
NoKynKy/npoaaxy «MockoBckas 6upxa MMBB-PTC»

Tun/kaTeropus/ cepusi (Npy HanNU4MK) MHBecTnumoHHbIM nan BIU® pbIHOYHBLIX UHAHCOBbIX

nHcTpymeHToB «[epBas - PoHg OCTOPOXHBIN CMapT»

HanmeHoBaHue SMVITeHTa/yI'IpaBJ'Iﬂ toLen

AO YK «[MepBas»
KOMNaHum

ToproBbin Kog,

LleHa npegnoxeHusi Ha NOKynkKy/npogaxy naes PacuyeTtHas ueHa [-/+] 4%

BantoTta nokynku/npogaxm

O6bem npennoxeHns Ha MOKynKy/npogaxy
(konunyecTBo naes)

Moanuck
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