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I. OBLLUME NOJTIOXXEHWA

MonHoe Ha3BaHWe NaeBoro NHBECTULIMOHHOIO $oHAa: brupxeBo NaeBoi MHBECTULMOHHBIA GOHJ
PbIHOYHbIX GUHAHCOBbLIX MHCTPYMeHTOB «PCXB - O6aurauumn, sektop N.3c.[xn» (aanee - poHA).
Kpatkoe Ha3aHue ¢oHaa: BIMN®P pbIHOUHBIX GUHAHCOBBLIX NHCTPYMeHTOB «PCXB - Obaurayun,
BekTOop N.3C.Xn».

Tnn ¢oHAaa - bupxesoin. Kateropunsa ¢oHAa - pbIHOYHbLIX GUHAHCOBbLIX NHCTPYMEHTOB.

Hacrosiwme lMpaBuna foBepuTeNnibHOroO ynpasneHus (ganee - paBuia) ABASOTCA CTaHAAPTHOMN
dopmori, onpegeneHHor ynpaBnsaloLen KOMMNaHver, cojgepXalleil ycioBms Jorosopa AoBepu-
Te/IbHOro yrnpasneHus GOHAOM, U MOTYT BbiTb MPUHATBLI yupesnTenem JoBepuTeIbHOro ynpasse-
HWA TONIbKO NyTeM NpucoeanHeHus K MNpasuaam B LenoM NocpeacTBoM NprobpeTeHnsa MHBECTU-
LMOHHbIX Naes (4anee - NHBECTULMOHHbIE Naun), BblaBaeMblX YNpaBasoLein KoMnaHnei.
Yupegutenb f0BepUTENIbHOMO yNpaBieHus nepejaeTt MMYLLECTBO B JOBepuTeNbHOe ynpas/ieHne
ynpaenswoLwen KOMAaHUN AN 06bejMHEHNSA 3TOr0 MMyLLecTBa C MMYLLECTBOM WHbIX yypeau-
Tenen foBepUTENIbHOMO YyNpaBieHNs N BKIIOYEHWS ero B cocTaB ¢oHAa Ha onpeseneHHbIV Cpok, a
ynpaBnstoLas KoMnaHns 0ba3yeTca oCyLeCcTBAATb YrpaB/ieHre MYLLEeCTBOM B MHTepecax yupe-
AVTeNst 4OBepPUTENbHOIO ynpaBaeHus.

NmyLectBo, coctaBnsitoLee oHA, SBASETCS 06LLMM MMYLLECTBOM BNajenbLieB NHBECTULIMOHHbIX
naes 1 NPUHaAIEXNT UM Ha Npase obLuel A0/1eBor COBCTBEHHOCTW. Pasgen nmyLlecTsa, CocTas-
nsawowero $poHA, 1 Bbl4en U3 Hero A0 B HaType He AOoMNyCcKarTCs.

MpucoeanHeHe K AOrOBOPY AOBEPUTENbLHOrO yrnpasneHns ¢OHAOM O3HayaeT OTKa3 BnajesnbLes
WHBECTULMOHHbBIX MaeB OT OCYLLeCTB/IEHUS MPenMyLLecTBeHHOro npasa npuobpeteHvs A0 B
npaBe COBCTBEHHOCTV Ha UMYLLLECTBO, cocTaBastoLlee GoHA.

Bnagenbupbl MHBECTULIMOHHBIX NaeB HeCyT PUCK YObITKOB, CBA3AaHHbIX C U3MEHeHWeM PbIHOYHOM
CTOMMOCTU MMYLLLECTBA, cocTaBnstoLwero ¢oHs. CTOMMOCTb MHBECTULMOHHLIX NaeB GOHAA MOXeT
yBeNNUYNBaATLCA N(MIN) YMEHbLLATLCA, pe3ynbTaThl MHBECTVUPOBAHMA B NPOLUIOM He onpeaensoT
A0X04bl B ByayLieM, rocyapcTBO He rapaHTUpyeT JOXOAHOCTb MHBECTULMIA B GOHA. 3afBeHUs
NO6LIX NNL, 0 BO3MOXHOM YBe/IMYeHNn B byayLLieM CTOMMOCTY MHBECTULMOHHOIO nas ¢oHaa Mo-
ryT paccMaTpmBaTbCs He MHaye Kak npeAnonoxeHus. Pe3ynbtaTel AeATeNIbHOCT YrpaBastoLLein
KOMMaHW1K1 B MPOLLJIOM He SABASKTCA rapaHTeint 4oxo40B oHAa B byayLiem, peLleHne o npnobpe-
TEHVN VMHBECTULMOHHBIX NaeB GOoHAA NPUHNMAETCA NNLIOM, XKeNaroLwmMM Nprnobpectn MHBECTULN-
OHHbIe Maun, CaMOCTOATE/IbHO Mocne NpeABapuTe/IbHOro 03HaKOMIEHUsA € HacTosAWwmMMmn Mpasuna-
MU, C y4eTOM OLIeHKWN PUCKOB, NHPOPMaLIMS O KOTOPbLIX YKa3aHa B TeKCcTe HacToawmx Mpaswun, HO
He orpaHVN4YMBasCbL NMW.

MonHoe ¢rpMeHHOe HaMMeHOBaHVe YMpasasfloLen KoMnaHuM ¢oHAa (Janee - ynpasnstoLlas
KoMnaHus): O6LLeCTBO C OrpaHNYeHHOM O0TBeTCTBEHHOCTLIO «PCXB YnpaBneHme AKTBaMn».
OCHOBHOW  roCyflapCTBEHHbIM  PerncTpaumMoHHbIA  HOMep  ynpasBAslower  KoOMMaHWUW:
1127746635950.

JinueHsnsa YHpaBnmou.l,el‘/’l KOMMaHW Ha ocywiecTBneHne 4eAaTeNbHOCTU MNMo ynpaBaeHmMo NHBECTA-

LUMOHHBIMW GOHAAMU, NaeBbIMU NHBECTULMOHHbBIMY GOHAAMU U HErOCyAaPCTBEHHBIMU MEeHCUOH-
HbIMU dOHAaMU OT «22» Hosi6psA 2012 r. Ne 21-000-1-00943, npegoctaBneHHasa depepanbHOWM
CNY>K601 N0 GUHAHCOBLIM PbIHKaM.

MonHoe prpmMeHHOe HanMeHOBaHMe CneLnann3npoBaHHOro genosntapusa ¢oHaa (ganee - cneyu-
aIN3NPOBaHHbIN Jeno3nTapuin): AKLUMoHepHoe obLecTBo «Cneunann3vpoBaHHbIA Aerno3nTapui
«NHPNHNTYM», OCHOBHOV roCyAapCTBEHHbI PerncTpaumoHHbI HOMep cneuyann3vpoBaHHOIo
Aenosutapusa: 1027739039283.



13./InyenHsns cneunanmsnpoBaHHOro Aeno3nTapua Ha OCyLLeCcTBNeHMe AesTeNbHOCTU cneumannsu-
POBAHHOrO Aeno3uTapus NHBECTULIMOHHbLIX POHA0B, NaeBbIX NHBECTULMOHHBLIX GOHAOB N HErocy-
AAPCTBEHHbIX MEHCUNOHHBIX $OHA0B OT «04» okTsA6psa 2000 r. Ne 22-000-1-00013, npegocTaBneHHas
OKUB Poccun.

14.MonHoe ppmeHHOe HaMeHOBaHVe NNLa, OCYLLECTBASAIOLLErO BefleH e peecTpa Bnaje/bLesB NH-
BECTULIMOHHbIX Naes ¢poHAa (fanee - perncrpatop): AKUoHepHoe obLectso «CrneumanmsnpoBan-
HbI geno3nTtapuin <MHOPNHUTYM», OCHOBHOW rocyAapCTBEHHbIA PerncTpaLmoHHbIA HOMep crie-
unanmn3npoBaHHoOro perucrpatopa: 1027739039283.

15./TnueHsns perncrtpatopa Ha ocyLLecTBieHMe JeaTelbHOCTY CneLmann3rvpoBaHHOro A4eno3ntapus
WHBECTULMOHHBbIX GOHAO0B, MaeBblX MHBECTULMOHHbLIX POHAOB N HEerocyAapCTBEHHbIX MeHCUOH-
HbIX $OHAOB OT «04» okTA6psA 2000 r. Ne 22-000-1-00013, npepoctasneHHas ®KLE Poccun.

16.MonHoe $pMpMeHHOe HaMeHOBaHME POCCUINCKOM BUPXMU, K OPraHN30BaHHbLIM TOPraM Ha KOTOPOM
JonyLieHbl MHBECTULMOHHbIE Nnan ¢$oHAA M Ha KOTOPOW YYaCTHUKW TOPros (Janee - MapkeT-
Melikep) NoAAep>KMBAKOT LieHbl, CIPOC, NpeanoXxeHne n 06beM OpraHM30BaHHbIX TOProB NHBECTU-
LMOHHBIMW NasiMun (fanee - 0693aHHOCTb MapKeT-melikepa): NMybnnyHoe akumoHepHoe obLLecTBo
«MockoBckas bupxa MMBB-PTC», OCHOBHOW rOCyAapCTBEHHbIA PEerncTpaumoHHbIi HOMep
1027739387411.

17.MonHoe $ppMeHHOoe HaMeHoBaHMe N1La, YNOJIHOMOYEHHOro YNpaBasatoLLeli KOMNaHnei, oT Ko-
TOPOro Bnajenblibl NHBECTULMOHHBIX NaeB BNpaBe TPeboBaTb MOKYMKN MMEROLLMXCS Y HUX NHBe-
CTULMOHHbBIX Maes U NPOAAXN UM NHBECTULMOHHbIX Naes (Aanee - YNosHOMOYeHHOoe N1L0): AK-
unoHepHoe obuiectBo «CbepbaHk KMB» (AO «CbepbaHk KWB»), OCHOBHOM rocyaapCTBEeHHbIl
perncTpaunoHHbIi Homep 1027739007768.

18.PopmupoBaHmne poHAa HaumHaeTcs nNo ncreveHnn 7 (Cemn) paboumx gHer € AaTbl permcTpaumm
HacTodawwmx MNpaswun.
Cpok dopmumpoBaHua ¢oHaa: 3 (Tpn) mecsaua.
CyMMa fieHeXHbIX CpeACTB, nepejaBaeMblX B OMN1aTy MHBECTULIMOHHLIX Naes, Heobxoanmas Ans
3aBepLueHms (OKoHYaHus) popmumpoBaHus doHga: 100 000 000 (CTo MMAAMOHOB) pybnei.
JaToli 3aBepLueHns (OKOHYaHMs) GopMmnpoBaHS GoHAA ABNSETCA JaTa HanpaBaeHUs YNpaBasio-
e komnaHmein B baHk Poccnm oTueTa o 3aBepLueHun (OKoHYaH1M) popMurpoBaHns doHaa.

19.[aTa OKOHYaHMA CPOKa AeNCTBMA AOroBopa AoBepuTenbHOro ynpasneHus ¢oHgom: 01 mapta
2036 roga. Cpok AeicTBua J0roBopa AOBEpUTENbHOrO yrnpasneHns GoHLOM COCTaBseT Nepuos C
AaTbl Havana cpoka ero ¢opmMMpoBaHNA A0 AaTbl OKOHYAHUS CPOKa AeNCTBUS AOroBopa AoBepu-
Te/IbHOro ynpassieHNss GOHAOM.
CpoK fencTBmUS AOroBopa JOBEepUTENbHOMO ynpaBneHus ¢oHAOM CUMTAETCH NMPOANEeHHbIM Ha TOT
Xe CpoK, ec/in Ha AaTy ero OKOHYaHWA BflajesbLibl MHBECTULVOHHbLIX MNaesB He noTpeboBann nora-
LeHUs BCeX MPUHaAexalyx UM VHBECTULMOHHbBIX MaeB UM He HAcTynuin UHble OCHOBaHUSA
ANA npekpalyeHns poHga.

II. WHBECTULUMNOHHAA AEKNTAPALNA

20.Llenbto MHBECTULMOHHOW NOANTUKML YNPaBASOLLE KOMNAHUN SIBASETCS NoayyYeHne foxosa npwu
WHBECTUPOBAHUN NMYLLIECTBA, COCTaBAOLLEro GOHZA, B 06beKTbl, NpeAyCMOTPEHHbIE HACTOSALLIN-
MU [paBnnamMm, B COOTBETCTBUM C MHBECTULVIOHHOW NOINTUKOW YNPaBASoLLLen KOMMaHUW.
Ynpasnsawwaa KOMMNaHUa peannsyetr WHBECTULMOHHYH CTpaTervto MnacCMBHOrO Yynpas/eHus,
npeAnofaratoLLyto cnefoBaHMe AOXOAHOCTU 6upxeBoro mHiekca «MHaekc Mocbupxmn poccuin-
CKMX KopropaTnBHbIX eBpoobnuraunii «PCXB-PCIIM-BekTop yCTOMUYMBOro PasBUTUSA», PacCUmTbI-
BaemMoro y6anyHbIM akuoHepHbIM 06LecTBoM «MockoBckas bupxa MMBB-PTC» (aanee no Tek-
cty - NHaekc) (https://www.moex.com/ru/index/RUEUESG), npv 3TOM COCTaB 1 CTPYKTypa akTUBOB
doHAa He 0653aTeNIbHO AO/IKHbI MONHOCTLI COOTBETCTBOBATL COCTaBY N CTPYKType akTUBOB, BXO-
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AALLNX B pacyeT MHAeKCa (LleneBoli nokasaTtesnb).

NHBECTULMOHHOW NONUTUKOM YyNpaBasoLLel KOMNaHUN SBASETCA NpenMyLLLeCTBEHHOe B/IOXeHVe
cpeacTB doHAa B ob6auraymm, B TOM Yncie BaatOTHblE 06auraumm, SMUTEHTOB 0TobpaHHbIx PCIITM
B rpynny AnAepoB Ha OCHOBaHUW eXerogHOW OLEeHKN OTUYETHOCTU KPYMHEMLWUX POCCUMCKUNX
KOMMNaHW B 061aCTV YCTONYMBOIO Pa3BUTUS U KOPMOPATUBHOW COLMANIbHOM OTBETCTBEHHOCTU MO
aHaNn3y AMHaMWUKWN pe3ynbTaTUBHOCTU U LieneHanpaBieHHOCTU AeATeNbHOCTU KOMMNaHWM, a Tak-
Xe B VIHble aKTVUBbI, NpeayCcMOTpeHHble HacToAwurmMmM MNpasunamu. Moz BantoTHbIMY 06AMraumnamMm
B Uenax Hactosawwmx MpaBun NOHUMAKTCa 06auraumm poCcCUNCKNX U MHOCTPaAHHbIX SMUTEHTOB,
HOMUWHUPOBAHHbIE B MIHOCTPAHHOI BastoTe /WA BbiNAaTbl MO KOTOPbLIM NPOU3BOAATCA B py6siX,
HO NpPUBSA3aHbl K KYpCy NHOCTPAHHOW BantoThbl, BKKOYASA BbIMYCKM 3aMeLlatoLLmnMX obaunraumim poc-
CUNCKMX IMUTEHTOB.

MakcrMasnbHasi Be/IMYMHA OTKJIOHEeHUS NMpUpocTa (B MpoLeHTax) pacyeTHOM CTOMMOCTU UHBECTU-
LMOHHOrO Nas oT NpMpoCTa (B NpoLeHTax) 3HaYeHs LieNeBoro nokasartens (fanee - Ben4YnHa oT-
KNOHeHWs): 5 (NsTb) NPOLEHTOB B AeHb. BennunHa oTkNOHeHUs onpeenseTcsa 3a ABeCTU NATbje-
CAT paboumx AHeln, NpeaLlecTBYOLWMX KaXKAOMY AHIO OonpejenieHNss pacuyeTHOM CTOMMOCTU VHBe-
CTULMOHHOIO Nasi.

B cnyuae ecnn B TeueHme nepuroaa, 3a KOTOPbIA onpeensercs BeAn4vmHa OTKIOHeHUs, 6b110 ocy-
LecTBneHO ApobneHne MHBECTULMOHHBIX Naes, Npu ornpeieneHnn BeNNYUHbl OTKJIOHEeHUS 3a
YyKa3aHHbIN Nepunoj, pacveTHas CTOMMOCTb MHBECTULIMOHHOIO NMas Ha KOHeL, yKa3aHHOro neproja
[AOJ/IKHa 6bITb YBENNYEHA B UNC/IO Pa3, paBHOe KONMYEeCTBY MHBECTULMOHHbLIX Naes, obpasytoLLie-
MyCSl B pe3ynbTaTte ApobieHnst 04HOM0 MHBECTULMOHHOrO nas (koadduumeHT apobneHus).

B uenom ynpaenswowas KOMMNaHWA nNpW BblbOpe akTUBOB PYKOBOACTBYETCS HaWIyyLUUM
COOTHOLLUEHVEM pPUCKOB U OXWAAEMOW JOXOAHOCTM, KakK OTAeNbHbIX akTMBOB, Tak W
WHBECTULMOHHOro nopTtdensa ¢oHAa B COBOKYNMHOCTU.

.He meHee aByx TpeTeli pabounx AHel B TeUYeHMe Kaxoro KaneHjapHoro KkeBaptana (3a ncknrode-

HVem nepnoja Ao AaTbl 3aBepLUeHs (OKOHYaHus) bopMmnpoBaHms GoHAa, OAHOIO MecsaLa C AaTbl
3aBepLueHns (OKOHYaHUs) dopMmpoBaHMs GOHAA, a Takxke nepmoga C AaTbl BO3HUKHOBEHUS
OCHOBaHMA npekpallieHns ¢oHAA) COBOKYMHas CTOMMOCTb C/efyrLMX akTUBOB (O4HOro WAu
HECKONbKMX) AO/KHA COCTaBNATb HE MeHee BOCbMUAECATUN MPOLLEHTOB CTOMMOCTU aKTMBOB, CO-
CTaBNAOLMNX GOHA;

obnvrauuni, B TOM Yncie BasOTHbIX 06aMraumin sMmTeHToB oTob6paHHbIX PCIIT B rpynny nnaepos
Ha OCHOBAHUWN €XerogHOW OLeHKN OTYETHOCTU KPYMHEeMLnX POCCUMCKUX KOMMAaHWIA B 06nactu
YCTONUYMBOrO Pa3BUTUS U KOPMOPATUBHOW COLMAIbHOW OTBETCTBEHHOCTU MO aHanusy ANHaAMUKN
pe3ynbTaTUBHOCTY U LefieHanpaBAeHHOCTU AeATeIbHOCTY KOMMaHWi, y40BAeTBOPSAOLLMX Tpebo-
BaHVAM NoANYyHKTa 3, 6, 7 NyHKTa 23.1, NnyHkTa 23.4 HacToawwmx MNpasun (ganee - LeneBow akTuB);

POCCUIACKMX (MHOCTPaHHbIX) AEMO3UTapHbIX PAcnuCoK, YAOCTOBEPSHOLMX NpaBa Ha LeneBoOi ak-
T™B;

npon3BO4HbIX (I)VIHaHCOBbIX MHCTPYMEHTOB, NamMeHeHne CTOMMOCTU KOTOPbIX 3aBUCUT OT N3MEHE-
HUA CTOMMOCTU LieNneBoro akTmea (B TOM 4unc/ie OT USMEeHEeHUsA 3Ha4vyeHud MHANKATOpPAa (nHAaekca),
paccunTbiBa€MOro Ncxoad n3 CtTomMocCTn Lenesoro aKTunBa);

WNHBECTULNOHHbIX MAaeB NaeBblX WHBECTULMNOHHBLIX POHAOB (aKLMIA aKLMOHEPHbIX MHBECTULIMOH-
HbIX GOHAOB, LIeHHbIX 6yMar MHOCTPAHHbIX UHBECTULMOHHbIX GOHAOB), MHBECTULMNOHHbLIMA Ae-
KNnapaumsaMm KOTOPbIX NMPesyCMOTPEHO C/lefloBaHME NX JOXOAHOCTU CTOMMOCTU aKTUBOB, YKa3aH-
HbIX B - HACTOSILLEro NMyHKTa, UAN 3HAYEHUIO MHAMKATOpaA (MHAEKCA), PacCUUTLIBAEMOro NCXOAS
N3 CTOMIMOCTW aKTUBOB, YKa3aHHbIX B - HACTOSILLEro MyHKTa.

22.j0roBopbl, ABAAIOLLMECH MPON3BOAHBIMU GUHAHCOBBLIMU MHCTPYMEHTaMM, MOTYT 3aK/Il04aThCs B

cnyyae, e yKa3daHHble A0roBOpPbI 3aK/TKOYEHbI Ha 6|/|p>|<ax Poccuiickon CDep,epau,l/n/l n 6|/|p>|<ax,



PacrnofioXXeHHbIX B MHOCTPAHHbIX rOCYAapCTBaXx, ABASIOLWMXCA YieHaMy EBpa3ninckoro skoHoMu-
yeckoro coto3a (EASC), OpraHm3aumm sKOHOMUMYECKOro coTpyaHunyecTsa 1 passutus (O3CP), Espo-
nerickoro coto3a, B Kutae, lHaun, bpasunnun, KOxHo-AdpurkaHckonm Pecnybavku, CnHranype, Kata-
pe (Aanee - NHOCTPaHHbIE rOCyAapcTBa), U BKIKOYEHHbIX B MepeyeHb MHOCTPaHHbIX BUpPX, npeay-
CMOTpPEHHbIN NyHKTOM 4 cTaTtbn 51.1 PegepanbHOro 3akoHa ot 22 anpensd 1996 roga N 39-93 "O
pbIHKe LieHHbIX bymar" (sanee - nepeyeHb MHOCTPAHHbLIX BUPXK).

23.06beKTbl MHBECTMPOBAHWSA, UX COCTaB 1 OMNM1caHme.

23.1. imywiecTBO, cocTaBnstollee GoHZA, MOXeT 6biTb MHBECTUPOBAHO B:

1.

JleHeXHble cpeAcTBa B pybasX U B MIHOCTPAHHOW BatoTe Ha cyeTax 1 BO BKNajax (Aernosu-
Tax) B POCCUNCKNX KPeAUTHbIX OpraHm3auuax U MHOCTPaHHbIX PUAMYECcKNX Anuax, npu-
3HaHHbIX 6aHKaMM Mo 3aKOHOAATENbCTBY MHOCTPAHHbLIX FOCYAAPCTB, ABAAIOLMNXCA YieHaMu
EBpasnrickoro askoHommyeckoro cotoda (EA3C), OpraHmsaumm 3KOHOMUYECKOro CoTpyaHmnYe-
ctBa 1 passutua (O3CP), EBponerickoro corsa, B Kntae, NHann, bpasmnnmn, KOxHo-Adpu-
kaHckon Pecnybnuke, CuHranype, Katape (ganee - MHOCTpaHHble rocyfapcTBa), Ha TeppuTo-
pU KOTOPbIX OHW 3aperncTpmpoBaHbl (Janee - UHOCTPaHHble 6aHKKW), AeN03UTHbIe cepTUdU-
KaTbl POCCUNCKUX KPEAUTHBLIX OpPraHu3aumin M MHOCTPAHHbIX BAHKOB MHOCTPAHHbLIX rOCy-
[APCTB, rocyfapcTBeHHble LieHHble bymarn Poccuiickon degepaum U MHOCTPAHHbLIX FOCy-
JapCTB, TPeboBaHVA K KPeANUTHOW OpraHn3auun BbiMNaTUTb AeHEeXHbIA SKBUBANeHT gparo-
LieHHbIX MeTasIIoB MO TeKyLlemy Kypcy (Aanee - UHCTPYMEHTbl A€HEXHOro pbiHKa);

NHBECTULIMOHHbIE Nan OTKPbITbIX N BMPXEeBbIX NaeBblX MHBECTULMOHHBLIX GOHAOB, OTHOCS-
LLIMeCst K KaTeropmm pblIHOYHbIX GUHAHCOBbIX MHCTPYMEHTOB;

3. aKTuBbI, donyueHHble K OPraHM30BaHHbIM TOPram (nnn B OTHOLWLEHUM KOTOPbIX 6|/|p>|<e|‘/’| npum-

HATO peLleHVe O BKIOYEHNM B KOTUPOBAa/bHble CANCKM) Ha bupxax Poccuinckor ®egepaumn
1 6MpXKax, PacrosioXXeHHbIX B MHOCTPAHHbIX rOCYAapCTBaX, U BKJIKOYEHHbIX B MepeyeHb NHO-
CTPaHHbIX BUPXK, NPeAyCMOTPEHHbIV MYHKTOM 4 cTaTbk 51.1 PegepanbHOro 3akoHa ot 22 an-
penst 1996 roga N 39-®3 "O pbIHKe LeHHbIX bymar" (ganee - nepeyeHb NHOCTPAHHbLIX BUPX):

1)  naun (aKumun) NHOCTPaAHHbBIX MHBECTULMOHHbBIX GOHAO0B, eC/IN MPUCBOEHHbIN YKa3aHHbIM
nasm (akumam) kog CFI nmeeT cneayrolume 3Ha4eHUs: nepBas bykBa - 3HayYeHne «E», BTopas
6yKBa - 3HaueHVe «U», TpeTbsa bykBa - 3HaueHue «O» nam «C», nataa byksa - 3HayeHue «C» ,
«D» , «M», «R» nnm «S», 3a CkItOUeHneM clyyaeB, KOrja wecrtas bykBa MMeeT 3HaveHmne «Z»
NN «As,;

nav (akuum) MHOCTPAHHbIX MHBECTULVMOHHBLIX $OHAOB, €C/IN MPUCBOEHHbIV YKa3aHHbIM Masm
(akumam) kog CFI meeT cnegyrolme 3HaveHUA: NepBas bykBa - 3HayeHue «C», TpeTbs bykBa
- 3HayveHue «O» nam «C» nam «M» nam «X», nataa byksa - 3HaueHmne «R» nnm «B» nnm «E» nnn
«V» Nnn «L» nam «C» mnm «D» nnn «F» nnm «K» nnam «Ms» mnm «I» mnm «H» mnm «P»  mnnm «X»,
Npw yCNOBUM, YTO LLecTas bykBa MMeeT 3HaUeHme «X»;

namn NHOCTPAHHbIX NHBECTULIMOHHbIX GOHAOB, EC/IN NMPUCBOEHHbIV YKa3aHHbIM nasim kog CFI
nMMeeT aiegyruire 3HaueHna: nepBas 6yKBa - 3Ha4veHue «C», TpETbA 6yKBa nmmMmeetT 3HaveHune
«C» nam «M» nnm «O» Unm «X», NaTas 6ykBa - 3HaueHne «R» nam «B» nam «E» nam «Vs nan
«L» nnm «C» nnm «D» nnn «F» nnn «K» nnm «M» nnn «I» nnn «H» nam «P» nnn «X», npun ycno-
BWM, UTO LWecTast ByKBa MMeeT 3HaveHne «U» nam «Y»;

akKumnm MHOCTPAaHHbIX MHBECTULMOHHDbIX q)OHAOB, ecn ﬂpMCBOGHHbIVI YKa3aHHbIM akKunam
kog CFI nmeet cnegyrowye 3HadyeHVs: nepsas bykBa - 3HaveHne «C», TpeTbs bykBa MMeeT
3HaueHme «C», «M», «O» nnm «X», NAaTaa bykBa - 3HaveHne «R» nnm «B» nnm «E» nam «V» nan
«L» nnn «C» nnm «D» nnam «F» nnn «K» nam «M» nnn «I» nam «H» nnn «P» nnm «X», npu ycno-
BUW, YTO LLecTas BykBa MMeeT 3HaUeHMne «S» nam «Qx.



2)  rocypapcTBeHHble LieHHble bymaru cybbekToB Poccuickon Pegepaunm;
3)  MyHUUMNaNbHble LieHHble bymaru;

4)  aKuMKM POCCUIACKMX aKLIMOHEPHbIX O6LLECTB, 3@ UCK/IFOYEHNEM aKLWIA aKLIMOHEPHbIX UH-
BECTULMNOHHbIX GOHAOB;

5) obamraumm poccnCcKUX SMUTEHTOB;
6)  aKuMM NHOCTPAHHbIX KOMMepYeCcKnUX OpraHn3auunii;

7) NHBECTULNOHHbIE Man 6MPXKEBbIX NMaeBblX MHBECTULIMOHHbLIX POHAOB, OTHOCALLMXCA K
KaTeropnu $oHA0B PbIHOUHbIX PUHAHCOBBLIX MHCTPYMEHTOB;

8) WHBECTULNOHHbIE Mau OTKPbITbIX MNaeBbIX MHBECTULMOHHBLIX GOHAOB, OTHOCSLLMXCA K
KaTeropuu ¢OHAOB PbIHOUHbLIX GUHAHCOBLIX MHCTPYMEHTOB;

9) o6n|/|rau,|/||/| MHOCTPAHHbLIX SMUTEHTOB 1 MeXAYHAPOAHbIX q)I/IHaHCOBbIX OpFaHVIBaLl,I/IIZ;
10) pOCCI/II‘/JICKI/Ie N NHOCTPaHHbIE AENO3NTapPHbIE PaCNNCKK;

11) npon3BoAHble GPUHAHCOBbIE MHCTPYMEHTbI (MMYLLeCTBEeHHble NnpaBa U3 GpbroYepPCHbIX U
OMUVOHHBIX AOrOBOPOB (KOHTPAKTOB) NPW YC/IOBUU, YTO U3MEHEHMNE NX CTONMOCTU 3aBu-
CUT OT M3MEHEeHMNs CTOMMOCTM aKTVBOB, KOTOPble MOTYT BXOAUTb B COCTaB ¢oHAa (B TOM
yuncsie N3SMEHEHUs 3HaYeHNs NHAEKCA, PacCUYNTLIBAEMOrO NCXOAA N3 CTOMMOCTU aKTMBOB,
KOTOpble MOTyT BXOAUTb B cOCTaB $OHAA), OT BENUMHbBI MPOLLEHTHbIX CTaBOK, YPOBHS UH-
bnauMn, Kypcos BatoOT, a TakXke NPOoV3BOAHbIV PUHAHCOBLIVI MHCTPYMEHT, He npejycmar-
pYBaOLLNA 06A3aHHOCTL CTOPOHBLI JOroBopa nepejaTb APYro CTOPOHe J0rosBopa LeH-
Hble Bymaru, BantoTy UM ToBap M60 06A3aHHOCTL CTOPOHbI JOroBOPa 3aKIHUYNTL AOro-
BOpP, SABNAOLLMACA NPON3BOAHBIM GUHAHCOBLIM MHCTPYMEHTOM, MNPU YCIOBUN, YTO 13Me-
HeHune ero CTOMMOCTU 3aBUCUT OT M3MEHEHWS CTOMMOCTV TOBAPOB, AOMYLLEHHbIX K opra-
HM30BaHHbIM TOpram Ha bupxax Poccuiickorn Pegepau n 6UpxKax, pacnonoXeHHbIX B
WHOCTPAaHHbIX rocyapcTBax v BKAHOUYEHHbIX B NepeyvyeHb MHOCTPAHHbIX B1pX;

12) obanraumm ¢ MNOTEYHbIM MOKPLITUEM U UMOTEeYHble cepTUPUKaATbl y4acTUs, BbiMyLLeH-
Hble B COOTBETCTBUW C 3aKOHOAATeNbCTBOM Poccuiickon degepani 06 NMOTEUHbIX LieH-
HbIX Bymarax;

13) aKuMKM aKLMOHEPHbIX MHBECTULMOHHbIX GOHAOB, OTHOCALLMXCSA K KATEFOPUW PbIHOYHbIX
$VHAHCOBbBIX MHCTPYMEHTOB.

4. npasa Tp86OBaHI/IF| M3 40roBopoOB, 3aK/IKYEHHbIX 414 u,ene|7| AOBEPUTENBHOIO yrnpaBieHNA B
OTHOLLUEHNIW aKTNBOB, YKa3aHHbIX B HACTOALLLEM MYyHKTE.

5. NHble aKT1BbI, BKIOYaeMble B COCTaB akTMBOB $OHAA B CBA3W C OMNATOV pacxoAoB, CBA3aH-
HbIX C JOBEPUTENbHbLIM YNpaBAEeHNEM NMYLLIECTBOM, COCTaBASOLWMM GOHA NN B CBA3M C pe-
anv3sauyer npas, 3aKpenaeHHbIX COCTaBAAOLWNMU NHBECTULMOHHbIN GOHA LieHHbIMU ByMa-
ramuy A NpeaycMoTPeHHbIX COCTaBAAOLWMMUN MHBECTULNOHHBIA GOHA NPON3BOAHLIMU PU-
HaHCOBbIMU VHCTPYMEHTaMu (fanee - NHBECTULIMOHHbIE NpaBa);

6. 06AMraLmm poCCUNCKNX KPUANYECKUX NNL, NMeoLMX 0683aTenbCTBa, CBA3aHHble ¢ obnura-
UMMM MHOCTPAHHbIX OpraHm3auni (eBpoobauraymsiMmmn), pasmeLleHHble B COOTBETCTBUN C
Yka3om [lpe3ngeHTta Poccurickor ®epepauunm ot 5 niona 2022 roga N 430 "O penatpuaumnm
pesnieHTaMy - y4aCTHNKaMV BHELLHEe3KOHOMUYECKOW AeAaTe/IlbHOCTM MHOCTPaHHOW BastoThbl
1 BantoTbl Poccnrickor Pegepaumn” (3amMmeLLatolye obavraymn);

7. 0bavraumm pocCUnCcKMX SMUTEHTOB, peLleHre O BbiMycke KOTOPbIX COAEPXUT ycnoBue 06
NCMO/Ib30BaHNN BCEX AEHEXHbIX CPEACTB, NMONyUYeHHbIX OT pa3MeLLeHUst yKa3aHHbIX 06ura-
LWiA, Ha uenn, cBsizaHHble C GMHAHCMPOBaAHNEM MPOEKTOB TEXHOOMMYECKOro CyBepeHNTEeTa
1 MPOEKTOB CTPYKTYPHOW aZanTaLmm SKOHOMUKN Poccuiickoin Pesepauiyin, onpeseneHHbiX B



nyHkTe 2 MNonoxeHns 06 ycnoBUSAX OTHECEHUSA MPOEKTOB K MPOeKTaM TeEXHOIOrM4Yeckoro cy-
BepeHuTeTa N NpPOeKTaM CTPYKTYPHOW ajanTtaumu 3KOHOMUKU Poccuiickor Pepepaumu, o
npeAcTaBNeHNN CBeAeHUIA O NMpoeKTax TeXHOIOrMYeckoro cyBepeHmnTeTa U npoekTax CTpyk-
TYPHOW ajanTtaumm 3KOHOMUKWM Poccuinckon depepaumn U BeAeHUN peecTpa yKasaHHbIX
NPOEeKTOB, a TakxXe 0 TpeboBaHMAX K OpraHn3auvsaM, YnoJIHOMOYEHHbIM MpeacTaBasaTb 3a-
KNHOYEHUs O COOTBETCTBUM MPOEKTOB TPeboBaHUAM K MPOeKTaM TeXHO0rMYeckoro cyBepe-
HUTETa N NpOeKTaM CTPYKTYPHOM ajanTauum 3KOHOMUKKM Poccuinckon degepaunm, yTeep-
XAeHHOro nocraHoBneHneM lNMpasutenbctBa Poccuiickont ®egepaunm ot 15 anpensa 2023 ro-
Aa N 603 "O6 yTBepXAeHUN NPUOPUTETHbLIX HaNMpaBAeHN NPOEKTOB TEXHONOrM4Yeckoro cy-
BepeHuTeTa N NPOeKTOB CTPYKTYPHOW ajanTtauum 3KoOHOMUKK Poccuirickon ®egepaumn v MNo-
NOXeHNs 06 YyCNoBUAX OTHECEHNS NPOEKTOB K NPOoekTaM TEXHOI0rMYeCckKoro cyBepeHunTeTa u
NnpoeKkTam CTPYKTYPHOW ajanTtaumm 3KOHOMUKKM Poccminckon Pegepann, o0 npeactaBieHnn
CBeAEeHVN O NpoeKkTax TeXHONOrMYeckoro cyBepeHunTeTa 1 npoekTax CTPYKTypHOW ajanTa-
LMK 3KOHOMUKKM Poccniickor desepaunm N BeAeHUN peecTpa YKa3aHHbIX MPOEKTOB, a TakxXe
0 TpeboBaHMAX K OpraHmM3aumsaM, YNoJIHOMOYEHHbIM NPeACTaBAATb 3aK/Il0OUYEHNA O COOTBET-
CTBUM MNPOEKTOB TpeboBaHMSAM K NMPOeKTaM TeXHONO0MMYeckoro CyBepeHuTeTa 1 npoekTam
CTPYKTYPHOW agantaumm 3KOHOMUKK Poccuiickon ®egepaumn” (4anee COOTBETCTBEHHO - 06-
nnraymm TC n CA3, npoekTtbl TC n CA3);

K LeHHbIM Bymaram, npesycMOTpeHHbIM NOAMNYHKTaMU 1 1 2, OTHOCATCA LeHHble bymaru, He
nognajatoLme noj TpeboBaHMs NOAMYHKTa 3 HACTOSLLIErO NMyHKTA.

B coctaB akTMBOB $pOHAA MOTYT BXOAUTbL LieHHble Bymaru, BbinyLleHHble (BblAAaHHbIE) B COOT-
BETCTBMW C 3aKOHOAATeNbCTBOM Poccuinckon Pegepaumm O pbiHKe LeHHbIX bymar, a Takxke
MNHble LieHHble 6ymarn npegHasHayeHHble TONbKO AN KBAaNNGULNPOBAHHbBIX MHBECTOPOB
(Banee Npy COBMECTHOM YNMOMMUHAHWUW - LeHHble bymary, npegHasHavyeHHble ans kBannou-
LMPOBaHHbIX NHBECTOPOB):

obnavraumm AO «AJTIb®A-BAHK» (OTPH 1027700067328),
obnuraynn baHk BTB (MAQO) (OFPH 1027739609391),
ob6anrauvnm bank I'Mbe (AO) (OIFPH 1027700167110),

obanraumm MAO «MOCKOBCKIWIN KPEAUTHBIN BAHK» (OFPH 1027739555282),
obnuvraumm MNMAO baHk «®K OTkpbITre» (OFPH 1027739019208),
obnuraummn AO «Mouta baHk» (OFPH 1023200000010),
obnvraumm MAO «MpomceasbbaHk» (OFPH 1027739019142),
ob6nuraumm AO «PanddaiizeHbaHk» (OFPH 1027739326449),
o6nuraumm NMNAO POCBAHK (OI'PH 1027739460737),
obanraumm AO «Poccenbxo3baHk» (OFPH 1027700342890),
obnuvraumm AO POCSKCUMMBAHK (OIPH 1027739109133),
obnvraumm MNMAO CéepbaHk (OFPH 1027700132195),
obnuraumm AO Kb «CutmnbaHk» (OFPH 1027700431296),

ob6nuraunm NAO «CoBkombaHk» (OFPH 1144400000425),



23.2.

23.3.

obnvraumm AO «T-baHk» (OFPH 1027739642281),
obnuraumm OO0 «XK®P baHk» (OFPH 1027700280937),
obnuraumn AO KOHMKpeanT baHk (OIPH 1027739082106),
obnvraumm AO PocarponusnHr (OrPH 1027700103210),
obnuraumm OAO PXJA (OrPH 1037739877295);
obnuraumm AO MCIN baHk (OIPH 1027739108649);
obavraumm MAO «lasnpom» (OFPH 1027700070518);

Aeno3uTtapHas pacnucka The Bank of New York Mellon, LEI HPFHUOOQ28E4NONFVK49, 3a-
pernctpmpoBaHHoe B CoeaunHeHHbIX LLTaTtax AMepurku, yaoCTOBepsAlLas npaBa Ha ak-
umm nHoctpaHHoro smmteHta OZON HOLDINGS PLC. LEI 213800GXSI7E5V776B13, 3aperu-
cTpypoBaHHoro B Pecnybnuke Kunp;

Aeno3unTtapHas pacnucka The Bank of New York Mellon, LEI HPFHUOOQ28E4NONFVK49, 3a-
pernctpupoBaHHoe B CoeanHeHHbIX LUTaTtax AMepukun, ya0oCTOBepSOLLaa npaBa Ha ak-
umm nHoctpaHHoro ammteHTa X5 RETAIL GROUP N.V. LEI 213800J17UJJJDGUVF56, 3aperwu-
CTpupoBaHHoOro B KoponescTse HuaepnaHaoB;

Aeno3unTtapHasa pacnucka RCS Issuer Services S.AR.L., LEI 875500KU1FZV72MKYRO3, 3a-
pernctpupoBaHHoe B Benvkoe lepuorcteo Jlrokcembypr, yAOCTOBEPSHOLLLAA NpaBa Ha ak-
UM nHoctpaHHoro ammteHta ETALON GROUP PLC. LEI 213800U209SKHOYSDY32, 3aperu-
cTpupoBaHHoro B Pecnybavke Kunp;

Aeno3uTtapHasa pacnncka RCS Trust and Corporate Services Ltd., BUH (TIN) 240440900406,
3aperncTpupoBaHHoe B Pecnybninke KasaxcTaH, yAOCTOBEPSIOLLAA NpaBa Ha akuum NHO-
cTpaHHoro smuteHTa ROS AGRO PLC LEI 21380042L8XBX2MYNI64, 3apernctpmpoBaHHoOro
B Pecnyb6nuke Kunp;

Aeno3unTtapHas pacnucka RCS Trust and Corporate Services Ltd., BUH (TIN) 240440900406,
3aperncTpupoBaHHoe B Pecny6anke KasaxcrtaH, yA0CTOBepstoLas npaBa Ha akuum UHO-
cTpaHHoro smuteHTa O'KEY GROUP S.A. LEI 213800133YYU23T4L791, 3aperncrpnpoBaH-
Horo B Benunkoe lepuyorcteo Jltokcemoypr.

JleHeXHble cpeAcTBa BO BKIaAaX (4eno3mnTax) B POCCUNCKNX KPeAUTHbIX OPraHn3aumsax 1
MHOCTPaHHbIX 6aHKaxX MOryT BXOAWTb B COCTaB akTMBOB $OHAA TONLKO NPU YCI0BUM, YTO B
cnyvae [OCPOYHOrO PacTOPXEHWs YKa3aHHOro [JOoroBopa poccuiickas KpeauTHas
opraHm3auusa 1 MHOCTPaHHbIN 6aHK o6513aHa (0653aH) BEpHYTb CyMMy BKnaja (4eno3uTa,
ocTaTka Ha cyeTe) 1 MPOLEHTbl MO HeEMY B CPOK, He npeBbiwatowmii 7 (Cemb) pabounx
AHEW.

NmywiectBo, cocTaBnsowee  ¢oHA, MOXeT ObiTb WHBECTUPOBAHO B akuumu,
yAoBneTBopstoLme TpeboBaHMAM NoANyHKTa 3 NyHKTa 23.1 HacTosawmx MNpasun:

- aKLMWN POCCUMCKNX aKLMOHEPHbIX 06LLecTB,
- aKLWUW NHOCTPAHHbIX SMUTEHTOB.

B coctaB akTMBOB ¢0Hp,a MOryT BXOANTb Kak 06bIKHOBEHHbIE, TaK U npmeunernpoBaH-
Hble akunn.

23.4. MmywiectBo, cocTaBnswowee ¢GoHA, MOXeT OblTb WHBECTUPOBAHO B obaurauum



SMNTEHTAMIW KOTOPbIX MOTYT ObIThb:

bepepanbHble opraHbl UICNONHUTENBHOW BnacTu Poccuinckon ®egepaunm;
OpraHbl UCMOMHUTENBLHOW BNacTu cybbekToB Poccuiickon ®eaepayunn;
MHOCTPaHHbIe OpraHbl FocyjapCcTBEHHOM BnacTu;

OpraHbl MeCTHOro CamMoynpaBAeHNS;

MeXAyHapoaHble GMHaHCOBbIe OpraHn3auny;
AAMVHNCTPATUBHO-TEPPUTOPUA/bHBIE 06Pa30BaHNA MHOCTPAHHOIO rocyapcTBa;

poccuiickne ropuanyveckMe nnua, B ToM uuncne ®depepanbHble rocysapCTBEHHble
YHUTapHbIe NPeaAnpuaTrS N roCcyfapCTBEHHbIE KOpropaLwuuy;

MHOCTPaHHbIE Dpugnyeckmne nmua.

23.5. B coctaB akTMBOB $OHAA MOryT BXOAUTb YAOBNETBOPSAIOLLME TpeboBaHNAM MOAMYHKTa 3
nyHKTa 23.1 HacToawmx MpaBun 6upxeBble 06AUraLmMn POCCUNCKNX HOPUANYECKUX NNL,
POCCUCKME U MHOCTPAHHbIE Aeno3UTapHble PacnmcKmy Ha LieHHble bymaru.

23.6. NpounsBogHble GUHAHCOBbIE MHCTPYMEHTbI (MMYLLLeCTBEHHbIe MnpaBa U3 $bOYEpPCHbIX U
OMUMOHHbIX AOrOBOPOB (KOHTPAKTOB), yAOBAETBOpslOLME TpeboBaHUSAM MNOAMYHKTa 3
nyHKTa 23.1 HacTosAwwmx lMpaswni), MOryT COCTaBASATb akTUBblI GOHAA NPV YCIOBUK, YTO
N3MEHeHMe X CTOMMOCTWN 3aBUCUT OT U3MEHEeHNA CTOMMOCTU aKTUBOB, KOTOPble MOryT
BXOAUTb B cOcTaB $oHAa (B TOM UMC/Ie U3MEHEHMS 3HAaYEHWA VHAEKCa, PacCYnUTLIBAeMOro
NCXOAS U3 CTOMMOCTU aKTUBOB, KOTOPblE MOTYT BXOAUTb B COCTaB GOHAA), OT BENUYUNHBbI
NPOLEHTHbIX CTaBOK, YPOBHSA MHGAALMN, KYPCOB BasItOT.

23.7. lnuya, obsi3aHHbIe No:

rocy4apcTBeHHbIM LeHHbIM 6ymaram Poccuiickon dPepepaumu, rocysapcTBeHHbIM
LeHHbIM bymaram cybbekToB Poccuiickon Pepepaumn, MyHULUMANbHBIM LIEHHbIM
6ymaram, akumsM POCCUNCKUX aKLUMOHepHbIX obLiecTs, obaurayuam, B TOM 4yucie
6MpPXKEBbIM, POCCUNCKUX HPUANYECKUX NNL, aKUMSAM aKLWOHEPHbIX VHBECTULMOHHbIX
GOHA0B, VHBECTULMOHHBLIM MNasiM OTKPbITbIX U BUpPXeBbIX NaeBbIX WHBECTULMOHHbIX
boHAOB, [Aeno3nTHbIM  cepTUPUKaTaM  POCCUNCKUX  KPeAUTHbIX  OpraHu3auui,
POCCUNCKUM Aerno3uTapHbIM pacnmckam, obamraumsamMm C UMnoTeYHbIM MOKPbITUEM W
NMNOTEYHbIM cepTUdMKaTaM y4acTusa AOKHbI 6bITb 3aperncTpmpoBaHbl B POCCUIACKOWM
Pepepayuny;

rocyflapCTBeHHbIM LieHHbIM HymMaraM WHOCTPaHHbIX FOCYAapcTB, LeHHbIM bymaram
AAMUHNCTPATUBHO-TEPPUTOPUNANBHBLIX  06pa3oBaHUM  MHOCTPAHHbIX  rOCYAapcCTB,
AEeno3nTHbIM cepTudmMKaTamM MHOCTPAHHbLIX BAHKOB AO/MKHbI OblTb 3aperncTprupoBaHsbl
B rocyfapcTBax, ABASOWMXCA YneHaMy EBpa3ninckoro skoHommyeckoro cotosa (EA3CQ),
OpraHuv3aumm 3KOHOMUYECKOro coTpyaHumyectBa M passutua (O3CP), EBponelickoro
coto3a, a Takxe B Kwutae, UNHamw, Bpasunun, HxHO-AdpukaHckor Pecnybavike,
CuHranype, Katape;

LeHHbIM BymaraMm MexzayHapoAHbIX PUHAHCOBLIX OpraHM3aLumi, akunaM NHOCTPaHHbIX
3MUTEHTOB, NasM (akuMSAM) MHOCTPAHHbIX WHBECTULMOHHbLIX GOHAO0B, obauraunam
MHOCTPaHHbIX 3MUTEHTOB, MHOCTPAHHbLIM Aerno3UTapHbIM pacnuckam AOMKHbl ObITb
3aperncTpupoBaHbl B rocyAapcTBax, BKAOUeHHbIX B O6Liepoccniickuin knaccudukatop
CTpaH Mupa.

23.8. VHble aKkTuBbl, BK/HOYaeMble B COCTaB akKTMBOB WHBECTULMOHHOIO (I)OHﬂ,a B CBA3N C
peanm3au,|/|e|7| MHBECTNUMOHHDbIX TMpaB, MOryT BXOAWTb B COCTaB aKTMBOB CI)OH,D,a, B



1)

2)

1)
2)
3)

4)

5)

6)

TeUYeHMe OAHOro Mecsaua C AaTbl peanm3aumn yKasaHHbIX WMHBECTULUMOHHLIX MpaB.
CTOMMOCTb MHbIX aKTUBOB, BK/IlOYaeMbIX B COCTaB akTVMBOB MHBECTULMOHHOIoO ¢oHAa B
CBSI3M C peanumsaumein MHBECTULIMOHHBIX NMpaB, B COBOKYMHOCTWU He A0/KHA NpeBbIwaTh 5
(NATb) NPOLEHTOB CTOMMOCTM aKTUBOB GOHAA.

23.9. B cocTtaB akTnBoB $OHAA, OTHOCALLErocs K kKateropum GOHAOB PbIHOYHbBIX GUHAHCOBbLIX
WHCTPYMEHTOB, MOryT BXOAWTb 3amellarowme obnavraumm npu  OAHOBPEMEHHOM
Cob/I0eHNN CeayoLLMX YCI0BUIA:

3amMeLLatoLyme obnmraumm BXoAST B COCTaB Takoro ¢oHAa B TeUeHVe He bonee Tpex feT €O AHS UX
BK/1HOYEHWA B €ro CoCTas;

3amMeLlatolyye obnmraumm onnadeHbl NPy NX pasMeLLeH eBpoobanraumsmMm, KoTopble BXOAUNN
B COCTaB Takoro ¢oHAa rno CoCToAHMIO Ha 28 okTa6psa 2022 roja (B TOM Ync/ie Ha YCN0BUSX, Npeay-
cMaTpuBaroLWmMX nepegady (ycTynky) gepxaTtenem ykasaHHbIX eBpoobanraynini Bcex MMyLLLeCTBeH-
HbIX U MHbIX MPaB Mo yKa3aHHbIM eBPOO0banraunsamM poCCUnCKOMY HOPUANYECKOMY NNLY), AN fe-
HeXHbIMW CpeACTBaMU C Lie/IeBbIM UCMO/Ib30BaHVEM MPUBJ/IEYEHHbIX JEHEXHbIX CPeACTB AN Npu-
obpeTeHns yKazaHHbIX eBpoobanraunii.

23.10. B coctaB akTnBOB $OHAA, OTHOCALLErocs K kateropun GoHAOB PbIHOUYHbLIX GPMHAHCOBLIX
WHCTPYMEHTOB, MOTyT BXoAuUTb obnuraumn TC u CAS npu 0AHOBpPEeMEHHOM Cob0AeHN
cneayroLnX yCIoBUIA:

obnuraumm TC n CAS pa3melleHbl nocne 31 gekabps 2022 roga;

pelleHmne o Bbinycke ob6auraumin TC n CA3S coaepXuT cneayroLne cBefeHUs:

onuncaHne npoekTtoB TC n CA3, ana GMHAHCMPOBAHMS KOTOPbIX ByAyT MCMOb30BaTbCA AeHeXHble
CpeAcTBa, Nony4YeHHble oT pa3MelleHus obavraumii TC n CA3, ¢ ykasaHMeM NaaHpyeMoro cpoka
peanu3saumn npoektoB TC n CAS 1 NporHo3mpyemoro ob6bema nx prHaHCMPOBaHWS;

cBefeHusa o npase Bnagensues obanraumin TC n CAS TpeboBaTb AOCPOYHOrO NnoralleHns NnpuHaa-
nexawmx um obnurauymin TC n CA3 B cnyyae HapyLUeHWs SMUTEHTOM YCN0BUSA O LieS1IeBOM NUCMNOJb-
30BaHUN AeHeXHbIX CPeACTB, MOyYeHHbIX OT pa3melleHuns obaurauuii TC n CA3, nnbo ykasaHue
Ha TO, UTO Takoe NpaBo Bnagensbuam obauraynin TC n CAS He NpeAOCTaBNAETCS;

onmMcaHme MexaHn3ma KOHTPOSA 3a Lie1eBblM NCMOJIb30BaHNEM AEHEXHbIX CPeACTB, MOoJyYeHHbIX
oT pa3meLleHns obnmnraumii TC u CA3, BO3MOXHOCTb MCMNO/b30BaHWsS KOTOPOro 0653yeTca obecne-
YNTb SMUTEHT;

cBefeHns 06 0693aHHOCTN SMUTEHTa PackpbiBaTh (NPeAocTaBnsaTb) MHGOPMaLMIO O Le/ieBOM UC-
NONb30BaHNW [leHeXHbIX CPeACTB, MOJlyYeHHbIX OT pasmelleHnsa obanraumm TC n CA3, ¢ ykasaHu-
emM o6bema, CPOKOB M MOpsAKa PacKpbITUS (MpeaocTaBaeHns) Takor HopMaLnn.

23.11. OueHouHasa ctommocTb obaurauymin TC n CAS B COBOKYMHOCTM He AO0J/IKHA MpeBbiaTh 5
NPOLEHTOB CTOMMOCTU aKTUBOB pOHAA, OTHOCALLErocs K Kateropnun $oHAOB PbIHOYHbIX
bGUNHAHCOBbLIX NHCTPYMEHTOB.

24.CTpykTypa aKTMBOB GpOHAA AOKHA OAHOBPEMEHHO COOTBETCTBOBATL C/leAyHOLNM TPe6OBaHNSIM:

24.1. OueHoYHas CTOMMOCTb LieHHbIX 6yMar O4HOro PUANYECKOro 1La, AeHeXHble cpej-
CTBa B py6sIAX 1 MHOCTPAHHOW BatoTe Ha cyeTax U BO BKNajax (4eno3uTax) B TaKoM opuam-
YeCKOM nLe (ecn pUaNYeckoe Lo ABNAETCH KPeAUTHOV opraHu3aumein nam MHOCTpaH-
HbIM 6aHKOM WHOCTPaAHHOIO rocyapcTaa), NpaBa TpeboBaHMA K TaKOMY HOPUANYECKOMY NU-
Ly, B COBOKYMHOCTW He AO0/KHbI npeBbiwaTe 10 NMpoLeHTOB CTOMMOCTU akTMBOB GoHAa.
TpeboBaHVA HacTosALero ab3aua He pacnpoCTPAHSOTCA Ha rOCYAapCTBEHHbIE LieHHble byMa-
rn Poccuiickon ®esepaunm n Ha nNpaBa TpeboBaHUS K LIeHTpaslbHOMY KOHTPareHTy.



OueHo4YHasa CTOMMOCTb LieHHbIX bymar ogHOro cybwbekta Poccuiickorn ®egepaymnn, (aaMUHN-
CTPaTMBHO-TEPPUTOPUANBHOIO 06pPa3oBaHNA MHOCTPAHHOIO rocyAapcTBa), MyHULMMNANbHO-
ro o6pa3oBaHus, roCyfapCTBEHHbIX LieHHbIX 6ymar og4HOro MHOCTPAHHOMO rocyAapcTBa He
AOMKHA npeBblwaTth 10 NPOLLEHTOB CTOMMOCTY akTUBOB GoHAA.

Ana ueneli HacTosILEro MNyHKTa POCCUIACKME U MHOCTPaHHbIE Aeno3UTapHble Pacnuckn
paccMaTpUBalOTCA KaK LieHHble bymaru, npaBa CO6CTBEHHOCTM Ha KOTOpble YAOCTOBEPSHOT
COOTBETCTBYHOLLME AEMO3UTAPHbIE PACMINCKL.

Ans uenen pacyeta orpaHMYeHUn, ykasaHHbIX B ab3alie NepBOM HACTOSILLLEro MyHKTa npu
onpegeneHNn A0AN OLEHOYHOW CTOMMOCTU aKTVUBOB B CTOMMOCTM akTMBOB $poHAa B CyMMe
AEHEXHbIX CPeACcTB B pyb/asix U B MHOCTPAHHOW BantoTe Ha cyeTax B OAHOM HOPUANYECKOM
Mg 1 CTOMMOCTU NpaB TpeboBaHUM K O4HOMY HOPUANYECKOMY SINLY, BO3HUKLLUNX HAa OCHO-
BaHMN JOroBopa 0 6POKePCKOM 06CNYXMBAHUM C TakMM AULIOM (MPW YCNOBUK, YTO YKa3aH-
HbIM JOrOBOPOM MpPeAyCMOTPEHO NUCMONHEHME TakNM IPUANYECKUM INLOM 06513aTeNbCTB B
TeyeHMe OAHOro paboyero AHA € AaTbl NpeAbABAEHNS YKa3aHHbIX TPebOBaHWI K MCMONHe-
HUI0), cocTaBnarWMX GOHA, He yuMTbIBAeTC CyMMa (UM ee 4acTb) AEeHeXHbIX CPeAcCTB,
noAnexalimx BbiniaTe B CBA3M C NoralleHneM WHBECTULMOHHbIX naeB ¢oHAa Ha MOMEHT
pacyeTa orpaHn4eHus.

Mpy 3TOoM 06LLasA CyMMa AeHeXHbIX CPeACcTB U CTOMMOCTb MpaB TpeboBaHWiA, KOTopble He
YUMTLIBAKOTCA NPU pacyeTe orpaHMYeHuid, ykazaHHbIX B ab3aLiax NepBOM HACTOSILLEro MyHK-
Ta, B OTHOLUEHUWN BCEX AEHEXHbIX CPEACTB B Py6iaX U B MHOCTPAHHOW BantoTe Ha BCeX cYye-
Tax 1 B OTHOLLUEHNW BCeX NPaB TPeboBaHWI K PUANYECKMM NNLAM, BO3HUKLLMX HAa OCHOBa-
HWU yKa3aHHbIX JOrOBOPOB O 6POKEPCKOM 06CNY>XXMBaHWUK, COCTaBASOWMX GOHA, B COBOKYI-
HOCTW He AOJ/XHbl NPeBbILLAaTh O6LLYIH CYMMY JeHeXHbIX CPeACTB, noj/exalynx Beinaate B
CBSA3M C NOralleHemM NHBECTULIMOHHbIX NaeB $OHAA HAa MOMEHT pacyeTa orpaHnNYeHus.

Ansa uenen pacyeTa orpaHMYEHUin, YyKa3aHHbIX B ab3aue nepBoM HacTOALLEro NoAmnyHKTa,
npy onpeaeneHn A0AMN OLEHOYHOW CTOMMOCTU akTUBOB B CTOMMOCTM aKkTMBOB GOHAa B
CyMMe AeHeXHbIX CPeACTB B pybnsix 1 B MHOCTPAHHOW BantoTe Ha cHeTax B OAHOM topujunye-
CKOM /11LEe, COCTaBASOLWMX GOHJA, He yYUTLIBAETCA CyMMa (MM ee YacTb) AeHEXHbIX CPeACTB,
HaxXOAALLMXCA Ha YKa3aHHbIX c4eTax (O4HOM M3 yKa3aHHbIX CYETOB) W BKIHOUYEHHbIX B GOHA
npw Bblgaye WHBECTULMOHHbLIX NaeB, B Te4eHVe He bonee 2 pabounx gHeN C AaTbl yKa3aH-
HOrO BK/TIOYEHWS.

Ana uener HacTosiLLEro MyHKTa, LeHHble bymarn MHBeCTULMOHHBLIX GOHAO0B, B TOM yuncC/e
WHOCTPAHHbIX MHBECTULMOHHbLIX GOHAOB, N UMNOTeYHble CepTUMKATbLI yHacTmsa paccMaTpu-
BalOTCS Kak COBOKYMHOCTb akTUBOB, B KOTOPble MHBECTVMPOBAHO MMYLLLECTBO COOTBETCTBYHO-
wero ¢oHAa (MMNOTeYHOro NoKpPbITUSA). Ecim nnuo, obsi3aHHOE Mo LieHHbIM ByMaram MHBeCTU-
UnoHHoro ¢oHAa, He NpeAoCTaBAseT U (UK) He packpbiBaeT MHPOPMaLMIO 06 akTUBaXx, B KO-
TOpble NHBECTUPOBAHO NMYLLLECTBO NHBECTULNOHHOIO GOHAA, Takme LeHHble Bymaru mMoryTt
nprnobpeTaTbCs B COCTaB akTMBOB poHAa (6e3 yueTa TpeboBaHWSA, YCTaHOBNEHHOrO ab3auem
nepBbIM HACTOALLLEro MyHKTa), eC/IN B COOTBETCTBUM C JINYHBIM 3aKOHOM /11LA, 06583aHHOTO
Mo LieHHbIM 6ymaram MHBeCTULMOHHOIo GoHAA, Takme LieHHble Bymarn MoryT npruobpeTaTsb-
cA HeKBaNPULMPOBAHHBIMU UHBECTOPAMU (HEOrPaHMYEHHbIM KPYrom nuL), U B COOTBET-
CTBUW C MpaBWIaMN JOBEPUTENbHOrO yrnpaBneHns (MPocnekToMm (npaBuaaMm) NHBECTULU-
OHHOro $oHAa (IMYHBIM 3aKOHOM N11LLA, 06S3aHHOMO MO LEeHHbIM 6yMaraM MHBECTULIMOHHO-
ro ¢oHAa) CTOMMOCTb akTUBOB, YKa3aHHbIX B ab3aLe nepBom NyHkTa 24.2 Hactoswmx lNpa-
BWUA, N pa3Mep MPUB/EUYEHHbIX 3aeMHbIX CPEeACTB, NMOANEXALLMX BO3BPATy 3a CYET CpeacTB
NHBECTULMNOHHOIO $OHAQA, B COBOKYMHOCTY He AO/DKHbI NpeBbiwaTtb 20 NPOLLEeHTOB CTOMMO-
CTM YMCTbIX aKTVBOB MHBECTULIMOHHOIO GOHAA, @ Takxke NPU HaNNUYMM OAHOIO U3 Ceyto-



LWMX OB6CTOATENbCTB: B COOTBETCTBUM C TPebOoBaHUAMU, NMpesbaBAsSeMbIMA K AeATeNbHOCTH
WHBECTULMOHHOIO pOoHAA, AOKYMEHTAMW, PEryINPYOLLIMMU MHBECTULMOHHYHO AesaTe/lbHOCTb
WHBECTULMOHHOro $oHAa (B TOM Ymc/ie NHBECTULMOHHOW Aeknapaumeit, MpocnekToM 3SMnc-
UKW, NpaBUIaMM LOBEPUTENIBHOMO yrpaBaeHns), 4015 LieHHbIX BymMar 04HOro IpuanYeckoro
nmua He JomkHa npesbiwaTtb 10 NpoueHTOB CTOMMOCTN akKTUBOB MHBECTULMOHHOMO ¢oHAa,
nmbo B COOTBETCTBUM C NpaBoM EBponerickoro corosa MHBeCTULMOHHOMY GOoHAY NpeAoCcTaB-
JIeHO NPaBo OCYLLEeCTBEHUS AeATeNbHOCTN Ha TePPUTOPUN BCEX FOCYAapCTB - YneHoB EBpo-
NencKoro cok3a 1 ero AedaTeNbHOCTb perympyeTca NnpaBoM EBponenckoro corosa.

24.1.1. Npwn onpegeneHnn CTPYKTYpbl akTMBOB POHAA YUUTLIBAKOTCSA aKTWUBbI, MPUHATbIE K
pacyeTy CTOMMOCTM ero YMUCTbIX akTUBOB (C y4eTOM TpeboBaHMA, YCTaHOBIEHHOMO ab3alem
ceAbMbIM NyHKTa 24.1).

24.2. CTOMMOCTb NOTOB MPOU3BOAHbLIX PUHAHCOBLIX WHCTPYMEHTOB (ecin 6a30BbiM (6a-
3MCHbIM) aKTVIBOM MPOU3BOAHOINO GUHAHCOBOrO MHCTPYMEHTa ABASETCA APYro npoun3BoA-
HbIi PUHAHCOBBLIA WHCTPYMEHT - CTOMMOCTb J/IOTOB TakKMX MPOU3BOAHLIX (GUHAHCOBLIX
WHCTPYMEHTOB), CTOMMOCTb LIeHHbIX ByMar (CyMMa AeHeXHbIX CPeACTB), MONyYeHHbIX yrpas-
NAKOLEeN KOMMaHWer No NepBow YacTu AOroBopa pemno, pasMep NpPUHATbLIX 0653aTenbCTB Mo
NnocTaBke akTUBOB MO WHbIM CAe/IKaM, AaTa NCMONHEHUS KOTOPbIX He paHee 4 pabouunx gHen
C AaTbl 3aK/HOYEHWA CAe/KW, U 3aeMHble CpeACTBa, NpesyCMOTPEeHHbIe MOAMYHKTOM 5 NyHKTa
1 ctatbn 40 ®PepepanbHoOro 3akoHa «O6 VMHBECTUUMOHHBIX $GOHAAX», B COBOKYMHOCTU He
AOMKHBI NpeBbIWwaTh 40 NPOLLEHTOB CTOMMOCTU YNCTBIX akKTUBOB GOHAA.

Ha paty 3ak/itoueHus caeniok ¢ Npou3BOAHLIMU GUHAHCOBLIMN NHCTPYMEHTaMU, A0r0OBOPOB
peno, AOroBOPOB 3aiMa, KpeANTHbIX JOroOBOPOB UAW CAENOK, AaTa NCMONHEHNS KOTOPbIX He
paHee 4 pabouunx fHel C AaTbl 3aK/OYEHUA CAeNKWN, COBOKYMNHAast CTOMMOCTb aKTMBOB, YKa-
3aHHbIX B MNepBbIM ab3aue HaCcToALero nNyHKTa, C y4eToOM 3aKk/OYeHHbIX paHee [0roBopoB
peno 1 CcAenok, ykasaHHbIX B HacTosLeM ab3aue 1 3aeMHbIX CPeAcTB, NpeAyCMOTPEHHbIX
noANyHKTOM 5 nyHkTa 1 ctaTbun 40 PegepanbHOro 3akoHa «O6 MHBECTULMOHHBIX GOoHAAX»,
He Jo/KHa npesbIwaTth 20 NPOLIEHTOB CTOMMOCTW YNCTbIX aKTUBOB GpOHJa.

[oroBopbl (CAeNKM) perno 3ak/yaoTCs, eCIM OHU COOTBETCTBYHOT OAHOMY U3 C/IeAyHOLLMX
YyCNOBUIA:

- KOHTpareHTomM no 4oroBopy (cpenke) peno ABnAeTCA LI,eHTpa}'IbeII7I KOHTpPareHT,

- OroBOp (CAesKa) perno 3aK/HYaeTca Ha YCI0BUAX MOCTaBKM NPOTUB MnJiaTexa v npesycmor-
peHHOV A0roBOpoM (CAenKon) peno 06A3aHHOCTU KaXA0M U3 CTOPOH NMPUY M3MEHEHUN LieHbI
LeHHbIX 6ymar, nepefaHHbIX MO AOroBopy (cAesnke) peno, ynaavmeaTb APYrov CTOpoHe Je-
HeXHble CyMMbl U (111) NepejaBaTh LieHHble byMarn B COOTBETCTBUW C MYHKTOM 14 cTaTbu
51.3 ®PepepanbHOro 3akoHa ot 22 anpens 1996 roga N 39-93 «O pbIHKe LeHHbIX Bymar» npu
YyCNOBUW, YTO NPeAMETOM JOroBopa (CAesnKkun) peno MoryT 6biTb TOIbKO aKTMBbI, BK/IlOYaeMble
B COCTaB akTMBOB $OH/a, B COOTBETCTBUM C MHBECTULMOHHON Jeknapauuen ¢oHaa.

Ana ueneri ab3aua NepBoOro 1 BTOPOro HACTOSLLLEro MyHKTa He yYNTbIBAKOTCA AOrOBOpPbI pe-
Mo, Mo KOTOPbIM YNpaBAAtoLLAa KOMMaHWSA ABASETCS NokynaTenem no nepBoli YacTu LOroso-
pa peno, ecn ykasaHHbIMW JOroBOopamMu peno WA MHBECTULIMOHHOW Jeknapaumneri nHee-
CTMUMOHHOrO $oHAa NpeAycMOTpeHa HEBO3MOXHOCTb pPacrnopsXXeHuUs NpuobpeTeHHbIMU
LeHHbIMM Bymaramu, 3a UCK/IlOYeHNEeM 1UX BO3BpaTa Mo BTOPOW YacTu Takoro Jorosopa pe-
Mo, a TakxXe OMUMOHHbIE AOrOBOPbI, MO KOTOPbIM YMpaBAsoLas KOMMNAHUSA MMeeT npaBo
TpeboBaTb OT KOHTPareHTa NOKymnKmn Uan Npojaxkm 6a3oBoro (6a3ncHOro) akTmBea.

YnpasnsioLwas KOMMaHUS He BMpaBe pacnopsXaTbCs LeHHbIMU 6ymaramu, nosayyYeHHbIMU
no NepBOli YacTh AOroBOPOB (CAEN0K) Peno, 3a UCK/IoYeHEeM BO3BpaTa 3TUX LieHHbIX bymar



Mo BTOPOM YacCTu TakMX AOrOBOPOB (CAeNoK) peno.

24.3. Ana uenei NyHKTa 24 Hactoswmx NpaBun NponsBogHble GUHAHCOBbIE NHCTPYMEHTbI
YyUNTBIBAKOTCS B 06beMe nprobpetaembix (OTUYXAaeMblx) 6a30BbIX (6a3MCHbIX) akTUBOB Ta-
KWX NPOM3BOAHbLIX PUHAHCOBBIX NHCTPYMEHTOB (ec/iv 6a30BbIM (6a31CHBIM) aKTVIBOM SiBASET-
Cs APYrov Npoun3BOAHbIV GUHAHCOBBIN NHCTPYMEHT (MHAEKC) - Kak 6a30Bble (ba3ncHbIe) ak-
TVIBbl TaKMX MNPOU3BOAHBLIX PUHAHCOBBLIX NHCTPYMEHTOB (aKTMBbI, BXOASALLME B CMUCOK ANSA
pacyeTa Takoro MHAEKCa) U OTKPbITON MO3ULNK, CKOPPEKTUPOBAHHOW MO pe3y/nbTataM Kau-
puHra.

Ans ueneli nyHKTa 24 HacTosAWwmMx MMpaBun BxosLLmMe B COCTaB akTMBOB GOHAA MHOCTPaHHbIe
brHaHCOBbIE MHCTPYMEHTHI, He AOonyLLeHHble K obpalleHnto B Poccuiickon ®esepaun B Ka-
YecTBe LieHHbIX bymar, pacCMaTpMBalOTCA B KayecTBe LieHHbIX ByMar B c/lyyae nx NpusHaHus
B KayecTBe LeHHbIX bymar B COOTBETCTBUMN C IMYHBIM 3aKOHOM /IMLa, 0653aHHOro Mo TakuMm
WHOCTPAHHBIM GUHAHCOBbLIM NHCTPYMEHTAaM.

24.4. OueHOYHasa CTOMMOCTb LieHHbIX Bymar, npejHasHayYeHHbIX A1 KBaINOULIMPOBAHHbBIX
VIHBECTOPOB B COBOKYMHOCTW, He A0/KHAa npesbiaTb 40 MpoLeHTOB CTOMMOCTU aKTUBOB

boHpa.

24.5. TpeboBaHMA NyHKTa 24 HacToAwmMX lNpaBun NPUMEHSIIOTCA A0 AAaTbl BO3HUKHOBEHMUS
OCHOBaHWA NpekpaLleHns GoHaa.

25. OnwucaHune PUNCKOB, CBA3adHHbIX C MHBECTUPOBAHUNEM.

CToOMMOCTb 06BEKTOB BNOXKEHUS CPEACTB, COCTAaBAAKOLLNX POHA, N, COOTBETCTBEHHO, pacyeT-
Hast CTOMMOCTb MHBECTULMOHHOIO Nas MOryT YBe/IM4YMBaTbCS M YMEHbLUATbCS, pe3ybTaThl
VHBECTMPOBAHNA B MPOLUIOM He OnpejenstoT AOXOAbl B byayuieM, rocyfapcTBo M Ynpas-
NALLLAA KOMMaHUSA He FapaHTUPYHT COXPAHHOCTb (frapaHTUA NO BO3BPATHOCTM) OCHOBHOM
VHBECTMPOBAHHOW CyMMbIl, @ TakXe AOXOAHOCTb WMHBECTUUMA B GOHA. 3asBaeHus Ntobbix
nvy, 06 yBennyeHnn B byayLiem CTOMMOCTM MHBECTULMOHHOIO Nas MOryT pacLeHnBaThCs He
MHaye KakK npeAnofioXeHns. YNpaBasioLLasa KOMNaHWs oLeHBaeT BANSHME PUCKOB, Onunca-
HVe KOTOPbIX COAEPXUTCH B MHBECTULMOHHOM Aeknapaunn PoHAa, Ha pe3ynbTaTbl MHBECTU-
poBaHMSA Kak cpegHee. NoCcNeACTBMSAMM TakKUX PUCKOB B Cly4ae X peanmsayuim MoryT ctaTb
YacTUYHas NOTepsi MepBOHAYaNbHOV CyMMbl MHBECTULNA U/VIN HEAOCTUXKEHVE NHBECTULN-
OHHbIX Lienew, 1Mbo HeCOOTBETCTBME pPe3y/ibTaTOB MHBECTUPOBAHUSA OXUAAHNAM MHBECTOopa.

HacTosiLee onvcaHne pMCKOB He packpbiBaeT MHPopMaLmm 060 BCex puckax BCaeacTBue
pa3Hoobpasns CUTyauunii, BO3HUKAKOLWMX NPU MHBECTUPOBAHMN. HacToawas oueHKa BO3-
MOXHOIO BJIUSIHNSA PUCKOB, OMWCAHHbIX B MHBECTULMOHHOW Aeknapaunn PoHaa, Ha pe-
3yNbTaTbl NHBECTUPOBAHWS OTpPaXKaeT TOYUKY 3peHUs N COBCTBEHHbIe OLLeHKN YNpaBasoLlei
KOMMaHWW, B CUTy Yero Takas OLleHKa PUCKOB He ABNSeTCH eANHCTBEHHO BO3MOXHOW 1/nnu
NncyepnbIBatoLLEeNn.

B Hanbonee obLLeM BMAE MOHSATME PUCKA CBA3AHO C BO3MOXHOCTBIO MOMIOXUTENBHOMO UK
OTpULATENIBHOIO OTK/IOHEHUSA pe3y/ibTaTa AesTeNIbHOCTM OT OXMUAAEMbIX UAN MNaHOBbIX 3Ha-
YEeHUI, T.e. PUCK XapaKTepu3yeT HeonpeaeneHHOCTb NONyUYeHNS OXMAaeMOro GpLUHAHCOBOO
pe3ynbTaTta no UToram MHBECTULNOHHON AeaTeNbHOCTH.

ANnsi uenei HacToALWEro ONMCaHNs Noj PUCKOM MPU OCYLLIECTBIEHUW OrnepaLuii No MHBeCTU-
POBAHMNIO MOHMMAETCA BO3MOXHOCTb HACTYMAeHUs COBbITUS, BNEKyLLero 3a coboli notepu
ANst NHBECTOopa.

PVCKW MHBECTVPOBAHWSA B aKTUBbI, MPesyCcMOTPEeHHbIe MHBECTULMOHHON AeknapaLmein GoH-
A3, BKJ/IOYAIOT, HO He OrpaHMYMBAOTCS CeAyLMN HeGUHAHCOBLIMU N GUHAHCOBLIMU
pUCKaMu:



- CTpaTernyeckunii puck CBsizaH € COLNaNbHO-NOUTUYECKUMUN 1 SKOHOMUYECKUMUW YCNOBUS-
MK pa3BuTUA Poccuiickor ®egepaum Nav CTpaH, rae BbinyLleHbl UM 06paLlatoTcs COOTBeT-
CTBYOLLME LieHHble ByMaru, nHble GUHAHCOBbIE NHCTPYMEHTbI U akTUBbl. JaHHbIA PUCK He
CBSI3aH C 0CO6EHHOCTSIMU TOrO UV MHOTO 06BbEeKTa MHBECTUPOBAHUS. Ha 3TOT p1ck okasbliBa-
eT B/IVSIHVE U3MEHEHMEe NONINTUYECKON CUTyaLMn, BO3MOXHOCTb HACTyr/IeHNss Hebnaronpu-
ATHBIX (C TOYKW 3PEeHUS CyLLEeCTBEHHbIX YCN0BUIA B3Heca) M3MeHeHU B POCCUMIACKOM 3aKo-
HOZaTeNbCTBE UM 3aKOHOAATENbCTBE APYrvX CTPaH, AeBaNbBaLys HaLMOHANbLHON BatoThl,
KPWU3WNC pblHKA rOCyAapCTBEHHbIX AONTOBbIX 0683aTeNbCTB, 6aHKOBCKNI KPU3MC, BaNtOTHbIN
KpU3KMC, NpeacTaBastoLe coboi nNpsaMoe nan onocpesoBaHHOe CneaCcTBME PUCKOB MOAUTU-
4YecKoro, 3KOHOMMYeCKOro 1 3aKoHOAATeNbHOro xapakTepa. Ha ypoBeHb cTpaTernyeckoro
pUCKa MOTYT OKa3bIBaTb BAUSIHME N MHOTMe Apyre ¢akTopsbl, B TOM UMC/1e BEPOSATHOCTL BBe-
AEHUSI PErnmoHanbHbIX 3KOHOMUYECKUX CaHKUMA WAW OrpaHUYeHul i Ha WHBECTUUUN B
OTAe/IbHble OTPAC/IN 3KOHOMUKMW, 3KCNPOMNpUaLIMs, HauoHanM3auus, nposeseHe NoanTu-
KW, HarnpaBNeHHOW Ha OrpaHnYeHne NHBECTULNIA B OTPAC/IN SKOHOMUKW, siBastoLmnecs coe-
PO 0CObbIX roCyAapCTBEHHbIX MHTEPEeCoB, NajeHne LeH Ha dHepropecypcbl 1 npoyne 06-
ctosiTenbcTBa. K cTpaTterMyeckmm pmckam Takxke OTHOCUTCS BO3MOXHOE HacTyrjieHne 06-
CTOSITENBLCTB HEMPEOoAONIMMON CUAbI, TNaBHBIM 06pa3oM, CTUXMAHOIO N reonoITNYECKOro
xapakTepa (Hanpumep, BOeHHble geicTBus). CTpaTernyeckmini puck He MoxeT 6biTb 06bek-
TOM Pa3yMHOro BO3AENCTBUS U YMpaBieHWs CO CTOPOHbI YNpaBAstoLLe KOMMaHWM, He
NoANeXNT AnBepcdUKaLN N He MOHMXKAEM.

- CNCTEeMHbIN pUCK CBSA3aH C HapylleHveM GMHAHCOBOW CTabUIbHOCTU N BO3HUKLLEN He-
CNOCOBHOCTY 60NBLLIOIO YMcna GUHAHCOBBLIX NHCTUTYTOB BbIMOJHATL CBOU QYHKLUUU U 065-
3aTenbCTBa. B cnny 601bLION CTeneHW B3aVMOAENCTBUS 1 B3aMMO3aBUCUMOCTU PUHAHCO-
BbIX MHCTUTYTOB MeXAy COb60I OueHKa CMCTEMHOMO pPYCKa C/I0XKHA, HO ero peanmsaums Mo-
XeT NOBANATbL Ha BCeX YYACTHMKOB GMHAHCOBOMO pbiHKa. K CUCTEMHBIM pycKaM OTHOCUTCSA
pUCK B6aHKOBCKOW CUCTEMBbI. YNpaBasowas KOMMaHUA He MMeeT BO3MOXHOCTEW BO3Aei-
CTBUS HA CUCTEMHbIA PUCK.

- ONepauynoHHbIN PUCK, CBA3AHHBIMA C HapyLleHUAMWN 613HeCc-NPoLLeccoB, HenpaBUIbHbIM
GYHKLMOHMPOBaHNEM TeXHUYECKUX CPeACTB U MPOrpaMMHOro obecrieyeHus, a Takxke He-
NpaBUIbHbLIMU AencTBUaMU (be3gencTemnem) ninm HegZ0bpoCOBECTHOCTBLIO NepcoHana ynpas-
NS0LLEn KOMNaHUN, ee KOHTPareHTOB 1 MapTHePOB, NPUBIEKaeMbIX K yNpaBNeHNIO aKT/Ba-
MK POHAA, a Takxke BCIeACTBME BHELUHUX $akTOpOB, B TOM YMCe, NMPOTMBOMPABHbLIX 160
HenpPaBOMOYHbIX AeUCTBUI TpeTbux Anu. K onepaumoHHOMY pUCKY OTHOCSTCA BO3MOXHbIe
ybbITKN, ABMBLUMECS pe3y/bTaTOM HapyLUeHW paboTbl AV HeKavyeCcTBeHHOro Uan Hejobpo-
COBECTHOrO UCMOJIHEHNSI CBOMX 06513aTeNbCTB OpraHM3aTopaMy TOProBv, KAVPUHIOBLIMA
opraHmMsauvaMu, Apyrumn MHGPaCcTpyKTypPHbBIMU OpraHmMsauusMm uam 6aHkamu, ocCylle-
cTBAAWNMMKM pacdeTbl. C Uenbid MUHUMM3AUUN OMepaLMoHHOro puUcka ynpasastoLLas
KOMMaHWA C AO/DKHOV NpesycMOTPUTEIbHOCTBI0 OTHOCUTCA K MOABOpPY COTPYAHMKOB, ONTU-
MM3aumm 613HeC-NPoLLEeCcCoB 1 BbIOOPY KOHTPAareHToB.

- MpaBoBOW PUCK, CBA3aHHbIA C HENPeACKa3syeMOCTbi0 U3MEeHEHWNI AeCTBYIOLLEero 3aKoHo-
AATeNbCTBa, a TakKe C HeCOBepPLUEHCTBOM 3aKOHOB M MHbIX HOPMAaTMBHbIX aKTOB, CTaHAAPTOB
caMoperynmpyembix OpraHumsaunii, B TOM 4Yncie, peryimpyroLmx ycioBumsa Bbinycka W/wnm
obpalleHnsa akTMBOB, YKa3aHHbIX B MHBECTULMOHHOW geknapaunun. CoBepLleHme CAeNoK Ha
PbIHKaX B Pa3/INYHbIX OPUCAMKLUSIX CBA3AHO C LOMONHUTENbHLIMY PUCKAMMU.

HeO6XOAVIMO TakKXe NpMHUMaTb BO BHMMaHNE PNCKN, CBA3aHHbIE CO CJTOXKHOCTbHO HaJIOroBO-
ro 3aKoHOA4aTeNbCTBa N NPOTUBOPEYMBOCTBIO €ro TONIKOBaHWA N MPUMEHEHNA B cq)epe nHBe-
CTI/ILI,VIOHHOI7I AEeATEe/IbHOCTN, a TakKXXe PUCKN M3MEHEHNA Ha/loroBoro 3akoHoaaTtes/ibCTBa, KO-
TOPbIE MOTYT NPMNBECTUN K HEFTATUBHOMY B/INMAHNKO Ha NTOrOBbIV I/IHBECTI/ILI,I/IOHHbIIZ pe3ynbtar.



Mpwy 3TOM KpaliHe 3aTPyAHUTEIbHO NPOrHO3UPOBATbL CTeNeHb BAUSHUS TakKUX U3MEHEHWIA Ha
AeATeNbHOCTb MO ynpaBieHnto GOHAOM UM GUHAHCOBBINV pe3ynbLTaT MHBECTOPA.

C uenbld MUHMMMU3ALMM NMPaBOBOro pMcka yrnpasasitoLias KOMMaHUS CO BCe TLlaTeNbHO-
CTbIO OTHOCUTCA K M3YyYeHUH M3MEHEeHW B HOpPMaTMBHOW 6a3e. Takxke ynpaBasoLlas
KOMMaHMsA B NOJIHOM Mepe MCMoJb3yeT BCe /ierajibHble MexaHW3Mbl B3aIMOAENCTBUSA C opra-
HaMu rocyAapcTBeHHOM BnacTu, ¢ BaHkoM Poccum ¢ Lenbio BAUSHUS Ha MPUHSATUE peLleHniA
Mo M3MEeHeHMsM B 3aKOHOZATe/IbCTBE B MOJIb3y MHBECTOPOB.

- PerynaTtopHbIli puck MOXeT NposiBAATLCA B $OopMe NMPUMeEHEHUs K YNpaBAstoLLeid komna-
HUWN CaHKLWIA perynnmpyoLx opraHoB no nNpu4riHe HeCOOTBETCTBUSA 3aKOHaM, O6LLenpuHs-
TbIM MpaBUiaM 1 cTaHAapTam nNpodeccnoHanbHom gesTenbHocTU. CneacTBMEM peannsaumnm
perynsiTopHoOro prcka Moryt ctaTb GpUHAHCOBbIE MW peryTaLMOHHble MOoTepu YnpaB/sito-
LLIeil KOMMNaHWW, 3anpeT Ha NpoBeJeHMe OTAeNbHbIX OnepaLuii No ynpasneHno GoHAOM Uau
aHHY/IMPOBaHMe NLEH3UN yrpaBasioLLein komnaHun. C Lenbio UCKIUYEHNS PerynsiTOpHOro
pycka ynpaBnstoLLias KOMMAaHUS BbICTPOMUIA CUCTEMY KOPMOPATMBHOIO YNpaBAeHUs N BHY-
TPEHHEro KOHTPOSA 1 ONepaTUBHO NPUHUMAET Mepbl MO NPUBEAEHNIO CBOEN AeaTeNbHOCTA
B MOJIHOE COOTBETCTBUE C AeACTBYHOLUMMN HOPMATUBHBLIMU aKTaMW.

- PBIHOYHBIA/LLEHOBOW PUCK, CBA3AHHbIM C KONe6aHNAMU LieH aKTUBOB, YKa3aHHbIX B MHBe-
CTULWMOHHOW AeKknapaumu, KypcoB BantoT, MPOLEHTHbIX CTaBOK M Np. BC1eACTBME N3MEHEHWS
KOHBIOHKTYPbl PbIHKOB, B TOM YMC/e CHUKEHUS NNKBUAHOCTU. DTN GakTopbl camn no cebe
HaxXoAATCs NOJ BAUSIHMEM TakuUX OBCTOATeNbCTB, Kak HebnaronpuaTHas CoumanbHO-3KOHO-
MUYecKas WA NoOAnTUYecKas CUTyauus, M3MeHeHne perynaTopHON cpeabl, AeBanbBauus
WA CyulecTBeHHble KonebaHWs KypcoB O6MeHa BantoThbl, CTUXUMHblE 6eacTBuUs. Puck
6aHKPOTCTBA IMUTEHTA aKLMA MOXET NPOSIBASETCA B Pe3KOM NafeHUU LieHbl akuuii akLmo-
HepHoro obLLecTBa, NPU3HAHHOINO HECOCTOATE/IbHbLIM, WX B NPeABUAEHMN TakOW HeCcoCTos-
TeNbHOCTU. PUCK NpOABASeTCA B USMEHEHVN LieH Ha LieHHble bymaru, MHOe NMYLLeCTBO, KO-
TOPbIV MOXEeT MPUBECTU K NaZeHUNI0 CTOUMOCTU akTUBOB GOHAA.

- BantoTHbIN pyCK xapakTepusyeTcs BO3MOXHbIM HebnaronpusaTHbIM M3MeHeHVeM Kypca
py6ns nan NHoW BantoTbl, B KOTOPOX HOMUHUPOBAH PUHAHCOBLIA MHCTPYMEHT, MO OTHOLLIEe-
HUIO K KypCy pyons Uam MHOW BankoTbl, B KOTOPOW PacCUUTbIBAETCA MHBECTULIMOHHBIA pe-
3yNbTaT MHBeCTopa. [1py 3TOM HEeraTMBHO MOXEeT N3MEHUTBLCS Kak CTOMMOCTb akTUBOB B pe-
3ynbTate NHPAALMOHHOIO BO3AENCTBUSA N CHUXEHUW peasibHOW NoKynaTe/lbHOW CMOCO6HO-
CTW aKTUBOB, Tak 1 pa3mep 0653aTeNbCTB N0 PUHAHCOBLIM MHCTPYMEHTaM, NCNOSIHAEMbIM 33
cyeT aKkTMBOB poHAa.

- MpoUeHTHbIV PUCK 3aKOUaeTCsl B NOTepsix, KOTopble GOHA MOXET NMOHecTV B pesynbTaTe
He61aronpusATHOrO M3MEeHeHUsi NMPOLIEHTHOM CTaBKW, BAUSIIOLLEN Ha KYpCOBYH CTOMMOCTb
obnnraumini ¢ GUKCMPOBAHHBLIM AOXOAOM. MPOLIEHTHBIA PUCK TakXke BO3HWKAeT B C/y4ae,
eC/I HacTyrnJieHne Cpoka WCMONHEeHWs 0653aTenbCTB 3a CYeT akTUBOB, pa3MeLleHHbIX B
WNHCTPYMEHTbI ¢ PUKCMPOBAHHBLIM LOXOA0M, HE COBMAZaeT CO CPOKOM MOJyYeHUs! MPOLLEHT-
HOro 0X04a OT TakuX akTUBOB.

- Prck nvkBnAHOCTM peanmnsyeTca Npu COKPALLEHUV UAN OTCYTCTBUM BO3MOXHOCTU Nprob-
pectn nnn peannsoBatb GMHAHCOBbIE NHCTPYMEHTbI B HEO6X0ANMOM 0H6bemMe 1 No Heobxo-
AVIMOIA LieHe, BK/OYasa pUCK peann3aunim akTUBOB MO LieHe 3HaUMTeIbHO OTIMYatoLLeincs OT
MNX OLLEHOYHOW CTOMMOCTM, YTO MOXEeT MPUBECTU K HeCBOEBPEMEHHOIN BbinaaTe AeHeXHOW
KoMneHcaumn npu npekpaweHun ¢oHaa. Npu onpegeneHHbIX PbIHOYHbLIX YCIOBUSAX, €Can
JNINKBUAHOCTb PbIHKA HeajekBaTHa, MOXEeT OTCYyTCTBOBAaTb BO3MOXHOCTb OnpeAennTb CTou-
MOCTb WM YCTaHOBUTb CMpaBeAnvBYO LieHy GMHAHCOBOro akTuBa, COBEPLUNTb CAENKY MO
BbIFOAHOW LieHe. Ha pbiHKe MOryT MpUCyTCTBOBATb TOJIbKO MHAVKATUBHBLIE KOTUPOBKMW, YTO



MOXET MPUBECTU K TOMY, YTO aKTMB HeNb3s byaeT peannsoBaTb U, TakumM 06pa3oM, MHCTPY-
MeHT byzeT HaxoaMTbcsa B nopTdene oHAa A0 KOHLIA CPOKa MoralleHnst 6e3 BOSMOXHOCTH
peanunsaumn.

PasHble BMAbI PUCKOB MOTYT 6bITb B3aMOCBS3aHbl MeXy CO60iA, peann3aums 04HOro prcka
MOXEeT M3MEHSITb YPOBEHb UM NPUBOAUTL K peanm3aLmin Apyrx PUCKOB.

MoMnMO GUHAHCOBBIX N HEGUHAHCOBbLIX PUCKOB MHBECTUPOBAHME B aKTVBbI, MPeAyCMOTpPeH-
Hble MHBECTULIMOHHOW Aeknapaunein GoHAa, BKIKOYAET CleaytoLmne pUCKi:

- KpeauTHbIV puUCK, CBA3AHHbLIA C HEUCMNOJHEHNEM AO/MKHUKOM CBOUX GUHAHCOBbLIX 0653a-
TeNbCTB WAM HebnaronpusaTHbIM U3MEHEeHMEM WX CTOMMOCTU BC/IeACTBME YXYALIeHUS
CMOCOBHOCTU AO/MKHMKA WUCMONHATL Takme obsizatenbcrBa. K umcny KpeauTHbIX PUCKOB, B
TOM 4mncC/ie, OTHOCATCS:

Puck gedonta no obamrayvsaMm m UHbIM AOTOBLIM LieHHbIM ByMaram, KOTOpPbIr 3aK1t4aeTcs
B BO3MOXHOW HeniaTexecrnocobHOCTN 3MUTEHTA AONTOBbIX LieHHbIX Bymar v (nan) nu,
npeAoCTaBMBLLNX 0becneyeHre No 3TUM LieHHbIM ByMaram, 4To nprBeseT K HEBO3MOXHOCTU
WA CHUXXEHUIO BEPOSATHOCTU NMOracuTb AOArOBble LieHHble Bymary (Mpon3BecTy KYynOHHbIe
BbIM/1aTbl MO HUM, NCNONHUTL 06513aTeNbCTBA MO BbIKYMY, B TOM YnMcie AOCPOYHOMY, AOSTO-
BbIX LleHHbIX 6ymar) B CPOK 1 B MNOJIHOM obbeme. VIHBeCTop HeceT puUck gedonTta B OTHOLLe-
HUWN aKTVBOB, BXOAALMX B cocTaB ¢oHAa. C uenbio nojaepXaHus COOTHOLLEeHUS pPUCK/Ao-
XOAHOCTb B COOTBETCTBUWN C MHBECTULMNOHHOWN Aeknapaunein ¢poHAa ynpasastolias Komna-
HUVS BbICTPOWIA CUCTeMY yrpaBieHus noptpenem ¢oHAa N PUCK-MEHEeIKMEHTA.

PUCK KOHTpareHTa - TpeTbero /vua MposiBASEeTCA B pUCKe HEeUCNOoNHeHUs 0653aTenbCTs
nepej ynpaBnstoLLeil KOMNaHWen co CTOPOHbI KOHTPAreHTOB. YNpPaBastoLWwas KOMNaHNA He
MOXeT rapaHTMpoBaTb 6yarne HaMepeHUs 1 CNOCOBHOCTb B ByayLUeM BbIMONAHATL NPUHS-
Tble Ha cebs 06513aTeNbCTBA CO CTOPOHbLI PbIHOYHbLIX KOHTPAreHToB, 6POKEPOB, pacHeTHbIX
opraHmMsauuii, enosntapues, KIMPUHIOBbLIX CUCTEM, PaCcyYeTHbIX 6AaHKOB, MIaTeXHbIX arex-
TOB, BMPX 1 NPOYMX TPETBUX NNL, YTO MOXET MPUBECTU K MNOTEPSM KAMNEHTa, HECMOTPS Ha
npeanpuHMaeMble yNpaBasoLen KoMnaHnen ycmnmsa no AobpocoBecTHOMY Bbl6Opy Bbl-
LenepeyvmncneHHbIX nL,.

PncK BNOXEHUA B Cy6OpPAVHUPOBAHHBLIA Aonr. O6avraumm Moryt ObiTb CTapwmnMnU WAun
CcybopAVHNPOBaHHBIMU 0bs3aTenbcTBaMn. CTapluve o06s3aTenlbCTBa OOLIYHO MMET nep-
BMYHOE MPaBo Ha AO0XO4bl M aKTMBbl KOMMNAHUN U B C/ly4ae INKBUAALNY BbINAAYNBaAOTCA A0
Cyb0pAVHNPOBaHHbIX 0653aTeNbCTB. PUCK HeBbINAaTbl 0653aTeNbCTB MO CybOpAMHNPOBAH-
HOMY [ONrY Bblllie MO CPAaBHEHMIO CO CTapLMMK 065a3aTenbCTBaMu. YCNoBus cybopanHmpo-
BaHHbIX 061Mrauunii MOryT BK/IHOYaTb YC/I0BMS O MOAHOM UM YaCTUYHOM CANCAHUMN U KOH-
BepTauumn B akuum nNpu onpegeneHHbIX 06CToATeNbCTBaXx.

- IHBecTMpoBaHMe B NPOn3BOAHbIe GUHAHCOBbIE WHCTPYMEHTbI (GbloYepcHble 1 OMLMOH-
Hble A0roBOpbl (KOHTPAKTbI), Kak MPaBuIo, CBA3aHO C 6O/bLUMM YPOBHEM pUCKa U MOXET
6bITb CONPSIXKEHO CO 3HAUUTENbHbLIMU YObITKaMK, Peannsaumns puckoB B YacTW MPON3BOAHbIX
GVHAHCOBbLIX MHCTPYMEHTOB CMOCOBHA NMPUBECTM Kak K CyLLLEeCTBEHHOMY CHUXEHUIO A0X0A-
HOCTW, TaK 1 K NOJIHOV NoTepe BIOXEHHbIX CPeACTB.

Tak, Npn Nokynke ONUMOHHOMO AOroBopa (KOHTpakTa) notepu, B obLLeM c/ly4vae, He NpeBbl-
CAT BENVNYMHY YNAaYeHHbIX NPeMUK, BO3HArPaXAeHNsl N pacxofoB, CBSI3aHHbIX C X COBep-
WweHneM. B To BpemMsi Kak Mpojaxa OMUMOHHbLIX AOroBOPOB (KOHTPAKTOB) M 3ak/touveHune
dbOYEpPCHbIX AOroBOPOB (KOHTPAKTOB) MPU OTHOCUTENbHO HEe6O/bLUMX He6MaronpuAaTHbIX
KonebaHMsIX LIeH Ha pbIHKe MOTYT MPUBECTU K 3HaYMTe/IbHbIM Y6bITKaM, a B C/lydae Npoaxu
dblOYEpPCHbIX AOroBOPOB (KOHTPAKTOB) M MPOAAXMW OMUMOHOB Ha MOKYrKy (OMuMOHOB
«KOJ1») - K HEOTPaHNUYEHHbIM YBbITKaM.



MoMMMO 06LLEero pbIHOYHOIO prcka NPY COBEPLLEHMIM Onepaunm Ha pbiHKe LeHHbIX bymar, B
clyvae coBepLUeHWUs ornepauni € Npomn3BOAHLIMUA GUHAHCOBBLIMY WHCTPYMEHTaMn BO3MO-
XeH pUCK HebnaronpusiTHOro U3MeHeHUs LeHbl Kak GUHAHCOBbIX WHCTPYMEHTOB, AB/SAHO-
LLMXCS 6a3MCHBIM aKTVUBOM MPON3BOAHbLIX GUHAHCOBBIX NHCTPYMEHTOB, Tak U PUCK B OTHO-
LLeHN aKTUBOB, KOTOpble CyXaT obecrneyeHnem. B cnyuae Heb6n1aronpmsTHOro N3MeHeHUs
ueHbl $OHA MOXET B CPaBHUTENIbHO KOPOTKMUK CPOK MOTEPATb CPeAcTBa, ABNAIOLLMeCs obec-
neyeHnem no NPon3BoAHOMY GUHAHCOBOMY MHCTPYMEHTY.

- IHBECTMPOBaHWMIO B MHOCTPaHHbIE LieHHble ByMarn 1 Npon3BoAHble GMHAHCOBbLIE UHCTPY-
MEHTbI, 6a30Bble aKTUBbI, KOTOPbIX MMEKT MHOCTPAHHOE MPOUCXOXAEHME, NMPUCYLLIA ONUCaH-
Hble BbILLIE PUCKW CO CNeAYHLLIIMU 0COBEHHOCTAMMU.

NHocTpaHHble GMHAHCOBbLIE MHCTPYMEHTbI U aKTVBbI MOTYT 6bITb MPUYOBGPETEHb! 33 Py6exXom
W Ha POCCUIACKOM, B TOM YMC/1e OPraHM30BaHHOM pbIHKE.

rlpl/lMeHI/ITe}'IbHO K TaKUM VMHCTPYMEHTaM CTp&TGFI/I‘«IECKVIVI pucK, CUCTEMHbIN PUCK " npaso-
BOI pucK, CBOWVICTBEHHbIE pOCCMVICKVIM PbIHKaM, AOMONMHAKTCA aHaNOrM4YHbIMN PUCKaMN,
CBOWVICTBEHHbIMU CTpaHawm, rae BbinyLlleHbl n/vnn o6pau.|,a+0Tc9| 3TN aKTUBbI.

BO3MOXHOCTU CyfiebHOW 3aLLMTbl NPaB Ha MHOCTPAHHbIE aKTVBbl MOTYT 6bITb CyLLLECTBEHHO
OrpaHnyeHbl HEO6XOAMMOCTLIO ObpaLLeHNs B 3apybexHble cyaebHble U MPaBOOXpaHUTENb-
Hble OpraHbl.

- Prck, CBA3aHHbLIV C BO3MOXHOV MOBbLILLEHHOW KOHUeHTpauuer aktneoB ¢oHAa B OAHOM
npoekTe N/ O4HOM OTPaC/IY SKOHOMUKM, UTO MOXKET YCUANTb HEraTUBHbI 3$deKT OT Bcex
NpVBeAEHHbIX BblLLE PUCKOB.

ObLwenssecTHa NpsAMas 3aBUCUMOCTb BeNNUYNHBI OXUAAEMOV NPUBLIAN OT YPOBHS MPUHN-
MaemMoro pucka. OnTMasbHOe COOTHOLLEHVE YPOBHEN pUCKa U OXnAaeMOon NpubbIan pas-
JINYHO N 3aBUCUT OT LLeNOr0 psijla 06 BEKTUBHBIX N Cy6bekTUBHbIX GakTopoB. MNpu naaHnpo-
BaHVN 1 NMPoBeAeHNN onepaunii ¢ MHBECTULVMOHHBIMY NAassM/ HBECTOP BCeraa AOJIKEeH Mo-
MHWUTb, YTO Ha MPaKTMKe BO3MOXHOCTWU MOMOXMTENbHOIO U OTPULLATENIbHOIO OTK/IOHEHUS
peanbHOro pesynbraTa OT 3an/laHUPOBAHHOIO (MAM OXMAAEMOro) 4YacTo CyLLeCTBYHT OJ-
HOBPEMEHHO 1 peann3ytoTcs B 3aBUCMMOCTU OT LLeNoro psifa KOHKPETHbIX 06CTOATeNbCTB,
cTerneHb y4eTa KOTOPbIX, COBCTBEHHO, N onpejenseT pe3yAbTaTUBHOCTb onepaunii NHBECTOo-
pa.

Pe3ynbTaThl AeATeNbHOCTY YNpaBAaloLLEe KOMMaHNM B MPOLLJIOM He SBASAIOTCS rapaHTuen

AoxozoB GoHAa B ByayLLeM, N peLLeHne 0 NpUobpeTeHNN NHBECTULMOHHBIX NaeB NpUHKMa-
eTCs MIHBECTOPOM CaMOCTOATE/IbHO NOC/1e 03HAaKOMJIeHUSs C HacTosiwMK MpaBunamu.

PrcK BO3HNKHOBEHMS GOPC-MaXXOPHbIX 06CTOATENLCTB, TAKMX KaK NMPUPOAHbIe KaTaK/In3Mbl,
TeXHOreHHble KaTacTpodbl, MaccoBble becnopsiaky, 3abacToBkW, 6OeBble U BOEHHble Aeli-
cTBUS. MoanTnyeckme N 3KOHOMUYECKMEe PUCKM, CBSA3aHHbIE C BO3MOXHOCTBIO M3MEHEeHUs
NOMIUTNYECKONM CUTyauun, 3SKCNponpuaumy, HauMOHaNM3auun, NpoBeAeHUs MNOANTUKMY,
HanpaB/IeHHOW Ha OrpaHn4yeHmne MHBECTULNK B OTPACIM 3KOHOMUKW, aBAstoWmecs chepoi
0CO6bIX rOCylapCTBEHHbIX MHTEPECOB, BBeAEeHEeM CaHKLMIA CO CTOPOHbI CTPaH B OTHOLLEHUN
OTAENbHbIX KOMMNAHW, ABASIOLLNXCA IMUTEHTaMM LieHHbIX 6ymMar Unn KoOHTpareHTamu, Aeno-
3UTapusIMK, areHTamun no cAenkam, a Takke B OTHOLUEHUWN CEeKTOPOB 3KOHOMUKWN U CYETOB
BMIOTb A0 3anpeTa nan 610KMPOBKM BbIBOAA aKTVUBOB, NajeHMeM LieH Ha SHepropecypchl 1
NPOYNMIN 06CTOATENIbCTBAMN.

III. MNPABA M OBA3AHHOCTW YNPAB/AKOLWEA KOMMAHNN

26./[10 patbl 3aBepLUeHns (OKOHYaHUs) GopMUpoBaHNSA GOoHAA YyNpPaBASOLLAA KOMMAaHWA He pac-
NopsXKaeTcs MMYLLLeCTBOM, BKIKOUYEHHbIM B COCTaB ¢poHAa npu ero popmupoBaHun. C gaTel 3a-



27.

BepLUeHUs (OKOHYaHWsA) dopMmpoBaHMa GoHAa yrNpaBasoLWas KOMMNAaHUSA OCyLLeCcTBAseT f0-
BepuTe/NibHOe ynpassieHne GOHAOM MyTemM CoBepLLUEHNS /TOObIX PUANYECKNX N GaKTUYECKUX
AencTBUY B OTHOLLEHUN UMYLLLeCTBA, coCTaBnsawoLwero ¢oHs, B TOM yuncie nyTeM pacrnopsxe-
HUA YKa3aHHbIM VMYLLECTBOM.

YnpaBnstoLas KOMnaHUsa coBepLuaeT CAeNkn C MMYLLLeCTBOM, COCTaBAsoLWmMM $oHz, OT cBoe-
ro UMeHW, yKa3blBas Npuv 3TOM, YTO OHa JleliCTBYeT B KayecTBe J0BepUTe/IbHOro yrnpasstoLLe-
ro. 3TO yC/I0BME CUNTAETCH COBNOAEHHBLIM, €CNN MPY COBEPLLIEHNN AeCTBUIA, He TpebyroLmx
NUCbMEHHOro opopMIIeHNs, Apyras CTOpoHa byaeT nHGopmmpoBaHa 06 X COBepLUEHNN A0-
BepUTe/IbHbIM YNPaBAAOWNM B 3TOM KayecTBe, @ B MUCbMEHHbIX AOKYMeHTax rociae Ha-
MMeHOBaHUS YNpaBAstoLLein KOMMaHUN cienaHa nomeTtka «/1.Y.» n ykasaHo Ha3BaHve GoHAa.
Mpy OTCYTCTBUM YKa3aHMa O TOM, YTO yNpaBAAroLLas KOMNAaHWA AeliCTByeT B KayecTBe JoBe-
pUTENbHOro yNpasasatoLLLero, oHa obs3biBaeTca nepes TpeTbUMN INLAMU JINYHO U OTBeYaeT
nepes HAMU TONIbKO NPUHAaANEXALLNM el UMYLLLeCTBOM.

YnpasnaoLwan KoMMnaHus:

1) ocyllecTBNsieT BCe NpaBa, YAOCTOBEPEHHbIE LieHHbIMY ByMaramu, COCTaBASOWNMU GOHA,
BKJ/1K0MAsA NPaBo roaoca rno ronocyroLmnM LieHHbIM bymaram;

2) NpeabaBAAEeT UCKN N BbICTyMaeT OTBETUMKOM MO UCKaM B CyAe B CBA3WM C OCYLLLeCTBEHMEM
AesTeNlbHOCTM MO JoBepuUTe/IlbHOMY yripaBneHnto GOHAOM;

3) BNpaBse 3ak1to4aThb AOroBOPbI, ABAAOLLNECA MPON3BOAHBIMU GUHAHCOBLIMW MHCTPYMEHTa-
MU, Npu cobnofeHn TpeboBaHWIA, YCTAHOB/IEHHbIX B COOTBETCTBUM C NMYHKTOM 2 cTaTbn 40
®3 «O6 NHBECTULMOHHbIX GOHAAX;

4) Bnpase NpoBeCTU ApobieHne NHBECTULMOHHbLIX NaeB B COOTBETCTBUM C MYHKTOM 5 cTaTbi
17 ®3 «O6 NHBECTULVOHHbIX GOHAAX;

5) BnpaBe nepegatb CBOW NpaBa N 0653aHHOCTY MO AOroBOpY AOBEpPUTENIbHOro ynpasieHns
$OHAOM Jpyrowr ynpasfstowe KOMNaHUM B Mopsjke, YCTaHOB/IEHHOM B COOTBETCTBUWN C
NyHKTOM 5 cTatbun 11 ®3 «O6 NHBECTULMOHHbIX poHAAXY;

6) BrNpaBe NPVHATL peLleHne o npekpawieHnn GoHAa;

7) BNpaBe NMoracuTb 3a CYeT UMYLLLeCTBA, COCTaBAstoLero ¢oHa, 3a40/KEHHOCTb, BO3HUKLLYHO
B pe3y/nbTaTe WCMOMb30BaHUA YNpaBastoLein KOMNaHne CO6CTBEHHbIX AeHEeXHbIX CPeacTB
NS BbINAATHI leHeXHOW KOMMNeHcaunmy BnagenbLam NMHBECTULMOHHbIX Naes;

8) ynpasnsoLaa KoMnaHusa srpase He npeAoTBpaLlate BO3HNKHOBEHME KOHPINKTA NHTepe-
COB B C/lIelylOLLUX CyYanaX:

- NprobpeTeHVe NHBECTULMOHHbLIX NaesB GOHAA 3a CBOW CYeT, a Takxe BAajeHne 1 pacrnops-
XeHue NMN B COBCTBEHHbIX MHTepecax COTPYAHUKaMK yrpaBastoLLein KoMnaHny, B TOM vncnie
3a/le/iCTBOBAHHbIMU B yrnpasBneHUn GoHAOM, B MPUHATUN U UCMOIHEHNU MHBECTULIMOHHbIX
peLLeHnr, Npy NoAroToBke MaTepmnasoB K 3acelaHNAM NHBECTULMOHHOIO KOMUTETa U y4acT-
BYIOLLMMYM B COBEPLUEHNN NGO HEeCOBEPLUEHUN HPUANYECKUX U (M1n) PaKTUUeCcKUX gel-
CTBU, BINSIOWMX HA CBA3aHHble C OKasaHweMm YCyr yrnpaBastoLler KOMNaHUM MHTepechl
BNajenbLa NHBECTULMOHHbIX Maes YrpasB/stoLLein KOMMaHnn.

- MCMNO/Ib30BaHMe yrnpasnsoLein KoMnaHmen (COTPYAHNKOM, YKa3aHHbIM B npejblayLiem ab-
3aue HaCTOSILLLero NyHKTa) B CBOUX MHTEpecax n (Mnv) B MHTepecax TPeTbUx 1L, MHpopMaLmm
(3a ncknroyeHnem obLesoCTyrNHOW MHbOpMauMm), KoTopasa bblna NCNoNb30BaHa AN COBep-
LeHMs N0 HecoBepLUEHUS pUaNYecknx 1 (Mnamn) GakTnyecknx AencTBUn, BAUNSIOWNX Ha
CBSI3aHHbIEe C OKa3aHMeM YCNyr yrnpasnstoLe KOMNaHumM MHTepeckl BnajesbLeB NHBECTULM-
OHHbIX MaesB ¢poHJAA, B T.U. O MPUHATUN NHBECTULIMOHHBLIX PeLleHVIA 3a CYeT NMyLLLecTBa GpOoH-
A3, 3@ UCKOYEeHNEeM MCMoJIb30BaHUS MHOPMaLUM O NPUHATUN YNpaBasaoLen KoMnaHnen
peLLeHNs O COBEPLUEHUN CAE/KM 3a cYeT myLlecTBa oHAa A0 COBepLUEHUA AAaHHOW CAENKN.
npruobpeTeHre NMYLLEeCTBa, KOTOPOe BXOANUT (MOXET BXOAUTL) B COCTaB UMyLLecTBa GOHAQ, 3a
CBOM CYeT, a TakXKe BNajeHre 1 pacropsikeHne M B COBCTBEHHbIX MHTepecax yrnpasBastoLLel



28.

KoMMaHmnen n(unm) CoTpyaAHUKaMm ynpasnstoLLeri KOMNaHum, B TOM Yucine 3a4eMCTBOBaHHbI-
MU B yrpaBieHnn NMyLLecTBoM GoHAa, B NMPUHATUN N NCNONHEHUN NHBECTULMOHHbLIX peLue-
HWIA, NPV NOArOTOBKE MaTepmranoB K 3acefaHNAM MHBECTULNOHHOIO KOMUTETA, YYacTBYHOLLN-
MU B COBEpPLUEHUN MO0 HeCOBEPLLEHNN HOPUANYECKUX N (UNK) GaKTUYECKNX AeNCTBUIA, BNUS-
FOLLMX Ha CBA3aHHbIE C OKa3aHMeM YCyr YNpaBasioLen KOMNaHUM NHTepeckl BajenbLla nH-
BECTULMOHHbIX Maes..

- COTPYAHVIK YNpaBAstoLLelri KOMMaHn1, B TOM Yucie 3a4eMCTBOBaHHbIA B ynpaBneHUn ¢$oH-
A0M, B MPUHATUN N NCNONHEHUN NHBECTULMOHHBIX PeLleHUiA, y4acTBYOLWMIA B COBEPLUEHUN
60 HecoBepLUEeHUN HPUANYECKUX 1 (M) PaKTUYeCKUX AeViCTBUIA, BANAIOLWMX Ha CBA3aH-
Hble C OKasaHWeMm ycyr ynpasistoLler KOMNaHuM NHTepecbl Bnajenbla WHBECTULMOHHBIX
nae.s, MOXeT NPUHMMAaTb peLleHNs O CAenKkax, a Takxke 3ak/4yaTb Takme CAenkn, B OTHOLLe-
HUWN OANHAKOBOrO MMYLLECTBa, BXOASALLLEro Kak B COCTaB MMYLLIECTBA NHbIX GOHAO0B YNpaBAsAto-
Wen KOMMNaHuM, Tak N BXOAALLEro B COCTaB MMYyLLECTBA WHbIX KAWEHTOB YnpasastoLLel
KOMMaHWUK, a Takxe rnpu ocyLecTBAeHUN AeATeNIbHOCTY MO YNpaBAeHUIo LieHHbIMY byMaramu
O6LLecTBOM C OrpaHMYeHHOW OTBeTCTBEHHOCTbo «PCXB YnpasneHue AkTuBamu», OIPH
1127746635950 (n1ueH3uns npodeccroHanbHOro yyactHmka Ne 045-13714-001000 ot 22 Hos-
6ps 2012 roga) B yC/I0BUSX COBMELLEHUS C AeAaTeNbHOCTbIO MO YNpaBAeHU0 NHBECTULIMOHHbI-
MU GOHAAMM, NAaeBbIMU MHBECTULIMOHHBLIMU GOHAAMW 1N HEroCyAapCTBEHHbLIMU NEHCUOHHbBIMU
doHgamun (nmueH3ma Ne 21-000-1-00943 o1 22 Hoabpsa 2012).

- CcoBepLlUeHMe ynpasastolenn KoMnaHuen (NUUoMm, MpU3HaHHbIM OTBETCTBEHHbLIM JINLIOM
ynpaBAsoLen KOMNaHUM, COTPYAHUKAMN YNPaBasoLWwen KOMNaHum) npu yrnpasneHnn nmy-
LecTBoM GOH/AA OTBETCTBEHHbLIM JIMLIOM YNPaBASAOLWENA KOMNAaHUW, B TOM YnNC/Ie 3aK/toyeHne
(BO3MOXHOCTb 3aKNt04eHNs) [OroBOPOB 6aHKOBCKOrO cyeTa, Aeno3UTHbIX JOroBOpOB, 40roBo-
POB Ha OKa3aHue BPOKepPCKUX YCIYr, NHbIX AOrOBOPOB, U (MAK) NnepevncieHne (BO3MOXHOCTb
nepevyncieHns) AeHexHbIX CpeacTB B pybasax N MHOCTPAHHOW BastoTe, NHbIX aKTUBOB, BXOAS-
LLIX B COCTaB nMyLLiecTBa GOHAA, Ha cUeTa (BKJIHoYaa bpokepckime), BO BKIaAb! (4eno3unThbl), Ha
OCHOBAHWW BbllLeYKa3aHHbIX AOrOBOPOB, NLY, NPU3HAHHOMY OTBETCTBEHHbIM NMLOM ynpas-
NAOLLEr KOMMNaHWK, a TakXe coBepLUeHVEe CAe/oK 3a cYeT nMyLecTsa $poHAa, Korja CTOpOHOW
TaKMX CAENOK SIBNSeTCS OTBETCTBEHHOE N0 YyNpaBafioLen KoMnaHuu, rnpegmMeT CAenok -
pa3mMeLleHne (BO3MOXHOCTb pa3MeLleHnst) AeHeXHbIX CPeACTB B pyb6asx N MHOCTPaHHOW Ba-
noTe, LieHHbIX bymar, MHOro MMyLLecTBa Ha cyeTax (BKato4vas 6pokepckme), a Takxke nepexof,
npaBa COH6CTBEHHOCTU Ha LeHHble byMarn/geHexHble cpeacTBa B pyossax Mam MHOCTPAHHOM
Ba/IlOTe MO AOroBopam Kynan-npofaxm, peno, NMMyLLLeCTBEHHbIe NpaBa, B C/lyyasX, ec/in 3T0
npesycMOTPeHO NHBECTULMOHHON Jeknapauver ¢poHaa, N NHble ropugmndeckme n (Mnn) eak-
TUYeckmne AenCcTBUS, BAUSAIOLLME HA CBA3AHHbIE C OKa3aHWeM ycyr ynpaBasoLein KOMnaHnm
NHTepecbl BnajenbLeB WHBECTULMOHHBLIX naes. JIMLo, KOTOpoe MPU3HAaHO OTBETCTBEHHbLIM
nnuom ynpasnstoLen komnaHmm aensetca AO «PoccenbxozbaHk» ONPH 1027700342890.

9) B ycnoBusAX Hannumsa KOHGINKTa NHTepecoB ynpasBnsatoLas KoMnaHnsa (COTPYAHNKN yrpas-
nAoLLeri KoMnaHnM) Npu coBepLUeH NM60 HecoBepLUEHUN PUANYecKNX 1 (Mnn) dakTrnye-
CKUIX JeViCTBUI, BANSAIOWMX Ha CBA3aHHbIE C OKaszaHWeM ycyr ynpasnstoLwer KOMnaHum nH-
Tepecbl BlajenbLeB NHBECTULMOHHBIX MaeBs, AeCTBYeT (4eNCTBYIOT) Tak Xe, Kak B YCI10BUAX
OTCYTCTBUS KOHPINKTA MHTEPECOB.

YnpasnsitoLas KomnaHus obssaHa:

1) AecTBOBaTb Pa3yMHO N AO6POCOBECTHO MPU OCYLLECTB/IEHMN CBOUX MPaB U UCMONHEHUN
ob6s3aHHOCTEN;

2) NpY OCYLEeCTBNEHNN CBOEW AesTeNIbHOCTU BbISIBNAATb KOHONMKT WHTEPECOB U YNpaBasiTb
KOHGIMKTOM MHTEPECOB, B TOM Yucae nyTeM NpeaoTBpaLLeHNss BO3HUKHOBEHUSA KOHGINKTA
NHTEpPEeCoB 1 (UAn) packpbITUS UK NPesocTaBieHns NHGoOpMaLMK O KOHONVKTE MHTEPEeCoB



3) nepefaBaTb MMYLLLECTBO, cocTaBasoLee GoHA, ANS yyeTa n (MNn) XpaHeHUs crneumanniu-
POBaHHOMY Aerno3uTapuio, ecin AN OTAeNIbHbIX BUAOB MMYyLLEeCcTBa HOPMaTUBHbLIMUY MPaBo-
BbIMU akTamu Poccuinckoin depepaumm, B TOM Yncie HOpMaTUBHbIMUK akTamn baHka Poccun,
He NpeaycMOTpeHO NHOoe;

4) nepefaBaTb Cneunanv3vpoBaHHOMY Aeno3UTapuio He3amMealnTesibHO C MOMeHTa KX Co-
CTaBNIEHUS WIN MONYYEHUSA KONUW BCEX MEPBUYHBLIX JOKYMEHTOB B OTHOLUEHWWN MMYLLECTBa,
cocTasnsatoLiero ¢poHz;

5) packpblBaTb MHbOPMaLMIO O AaTe COCTaBNeHUs CNUCKa BRajenbleB MHBECTULMOHHbIX Na-
eB A5 OCyLLLeCTBEHNS MU CBOMX MpPaB He no3gHee 3 pabounmx gHel A0 AaTbl COCTaBNEHUSA
YyKa3aHHOro CrmcKa;

6) packpbiBaTb OTYeThbl, TPe60BaHKA K KOTOPbLIM yCTaHaBAMBatTcs baHkom Poccun;

7) packpbiBaTb MHGopMaLuo 0 poHAe B cOOTBeTCTBUU € PesepanbHbIM 3akOHOM «O6 nHBe-
CTULMOHHBIX GOHAAX»;

8) 0 BO3HVKHOBEHWSA OCHOBaHWM npekpaLleHnsa ¢oHaa obecneumnThb:

- MOKYNKy (NpoAa>y) YNOAHOMOYEHHbIM NLOM NHBECTULMOHHBIX NaeB ¢oHAa No LieHe, KOTo-
pasi He MOXeT OTINYaTbCA OT PacyeTHOM CTOMMOCTU OAHOro MHBECTULVOHHOro nas 6onee
yeM Ha BeNIMYUHY, YCTaHOBIEHHYIO NMYHKTOM 86 HacToAaLwwmx MNpasun;

- NOKYMKy (NpoAaxy) MapkeT-MelrikepoM Ha OpPraHM30BaHHbIX TOprax, NPOBOAUMbBIX POCCUN-
CKOW BUpKer, MHBECTULNOHHbIX MaeB No LeHe, KOTopas He MOXEeT OTAN4YaTbCA OT pacyeTHOMN
LeHbl O4HOro MHBECTULVOHHOMO nas 6onee Yem Ha BeNVUMHY, YCTAHOB/IEHHYO NMYHKTOM 90
HacTtosawwmx MNpaswun;

9) cobntogaTh HacToswme lNMpaBuna, a Takxke MHble TpeboBaHWUA, NpegycMoTpeHHble Peje-
panbHbIM 3aKOHOM «O6 MHBECTULMOHHbLIX POHAAX» N HOPMATMBHbBIMY akTaMun baHka Poccun.

29.ynpaBnmou_|,aﬂ KOMMaHWA He BnpaBe:

1) pacnopsxaTbCs MMYLLLEeCTBOM, COCTaBAslowWmMM ¢oHj, 6e3 npeaBapuTeNbHOrO Cornacus
cneumann3npoBaHHOro Aeno3nTapus, 3a UCKIHYEHNEM CAEN0K, COBepLLaeMbIX Ha OpraHun3o-
BaHHbIX TOprax, NPOBOANMbIX POCCUCKON NN NMHOCTPAHHOW 6UpXxein, NMb0 NHbIM OpraHn3a-
TOPOM TOProBAw;

2) pacnopsXaTtbCsi AeHEeXHbIMU CPeACTBaMM, HaXOAAWMMUCA Ha TPaH3UTHOM cuyeTe, 6e3
npesBapuTeNbHOro COrnacus Cneumnanm3npoBaHHOro Aeno3nTapus;

3) ncnonb3oBaTb MMYLLLECTBO, cocTaBastowee ¢GoHA, And obecrneyeHUs MCNOAHEHUs Cob-
CTBEHHbIX 0683aTeNbCTB, He CBA3aHHbIX C JOBEpPUTENbHbIM yrnpaBieHneM GOHAOM, AN ANS
obecrneyveHNs NCNOJIHEHUSA 06A3aTeNIbCTB TPETbUX NNL,

4) B3MMaTb NPOLEHTbI 3a MOJIb30BaHMNE AeHeXHbIMW CPeACcTBaMU YrpaBastoLen KOMNaHuu,
npesocTaBfeHHbIMA AN1A BbINaTbl AeHEXHOV KOMMNeHcaumn Bnajenbuam MHBECTULMOHHbIX
naes, B CJly4ae HeJOCTaTOYHOCTN JeHEeXHbIX CPeACTB, COCTaBASAOLLNX GOHA;

5) coBepliaTb ciegyoLme caenkn Unn AaBaTb NOPYYEHUS Ha COBepLUeHMe Cneayowmx cae-
NoK:

a) cAenkn No npuobpeTeHMIo 3a CYeT MMYyLLecTBa, cocTaBnsitowero ¢oHa, 06bLEKTOB, He
npeaycMoTpeHHbIX desgepanbHbIM 3aKOHOM «O6 MHBECTULMOHHBIX GOHAAX», HOPMATUB-
HbIMW akTamun baHka Poccmn, MHBECTULMOHHO Aeknapauuneri GoHAa;

6) caenkm no 6e3Bo3Me3HOMY OTUYXAEHMIO NMYLLLeCTBA, COCTaBAsAoLwero ¢poHs;

B) CAe/KW, B pe3ynbTaTe KOTOPbIX YNPaBAsIoLLLEe KOMMNaHNen NpUHMMaeTcst 06593aHHOCTb MO
nepegaye MMyLLLECTBA, KOTOPOE B MOMEHT MPUHATUSA Takol 06S3aHHOCTW He COCTaBnseT
boHZ, 33 NCKTIOYEeHVeM CAeN0K, COBEpLUaeMbIX Ha OPraHN30BaHHbIX TOPrax, Npu ycaoBum
OCYLLECTBEHUNS KNVNPUHTA N0 TakUM CAenKam;

) CAenKn Mo MpPUOBPeTeHUIO MMYLLECTBA, SBAAIOLLErocs npeAMeToM 3aora WaM WUHOro



A)

e)

obecreyeHus, B pesynbTaTe KOTOPbIX B COCTaB $OHAA BKIHOUAETCH MMYLLECTBO, SIBASIHOLLLE-
ecsi NpeaMeToM 3a/10ra UM MHOTo obecrneyeHus;

[OroBopbl 3aliMa UMW KpeauTHbIe LOroBOpbl, BO3BPAT AEHEXHbIX CPEACTB MO KOTOPbIM
OCYLLLeCTBASIETCA 3a cYeT MMyLlecTBa GOHAQ, 3@ UCK/IOUYEHMEM C/lyYaeB MOyYeHus je-
HEXHbIX CPeACTB A/ NOoralleHns UHBECTULMOHHbLIX NaeB Npy HeAOCTaTOYHOCTU fAeHeX-
HbIX CPeACTB, cocTaBnsitoWMX GOHA. MpU 3TOM COBOKYMHbIA 06BHEM 3aJ0/IKEHHOCTY,
nogsiexalueri noralleHno 3a cHeT UMYLLLeCTBa, cocTaBasioLlero ¢oHa, no BcemM A0OroBo-
pam 3aiiMa N KpeAuTHbIM A0roBopaM He A0/KeH npeBbliwatb 20 NPOLLEeHTOB CTOMMOCTU
UNCTbIX akTUBOB GOHAA, @ CPOK MPUBNEYEHUNS 3aeMHbIX CPEACTB MO KaXZAOoMy LOroBopy
3aliMa 1 KpeanTHOMY J0roBopy (BK/IKOUas CPOK MPOANEHMS) HEe MOXET NpeBbIlwaTh 6 Me-
cAueB;

CAeNKN peno, noasexaiime UCNoSHEHWIO 3a cYeT nmylectsa GoHAA, 3a UCKIOYEHNEM
cnyyaeB, NpeaycMOTpeHHbIX MYHKTOM 24.2 HacTosawmx Mpasun;

X) caenkn no npuobpeteHnto B cocTaB $OHAA MMYLLLECTBA, HAaXOAALLErocs y yrnpaBasioLLen

n)

K)

n)

KOMMNaHUV B AOBEPUTENIbHOM YyMpaBieHVN MO UHbIM AOroBOpPaMm, U MMyLLEeCTBa, COCTaB-
NAOLLEro akTVBbl aKLMOHEPHOro MHBECTULMOHHOIMO $OHAA, B KOTOPOM YynpasastoLLas
KOMMNaHWA BbIMOJIHAET GYHKUMN eANHONNYHOIO NCNONHUTENIbHOIO OpraHa, 3a WUCK/oYe-
HMeM cny4yaeB, NpeaycMOTPeHHbIX NYHKTOM 30 HacTosaLwmx MNpaBui, a Takxe 3a UCKIYe-
HVEeM CZle/IoK B CBA3W C NMPUHATUEM B JIOBEPUTE/IbHOE ynpaB/ieHne 1 (M) npnobpeTeHun-
€M 3a CYeT NMYLLIeCTBA, HaxoAsdLLEerocs B JOBePUTEIbHOM yrpaBaeHNN, NHBECTULIMOHHbIX
naes NaeBoro NHBeCTULMOHHOIo $oHAa B C/lyvae, yCTaHOB/IEHHOM YacCTbio BOCeMHajLa-
TOV cTaTbk 5 PegepanbHOro 3akoHa «O pbliHKe LieHHbIX byMar»;

CAENKN MO OTUYXAEHMI0 NMYLLECTBA, COCTaBnawoLWEero GoHA, B COCTaB MMyLLECTBaA, HaXo-
ASALLErocs y ynpasasitoLLeri KOMNaHUM B 40BEPUTENbHOM YNpPaBAeHUN NO UHbIM AOroBo-
paM, NN B COCTaB MMYLLLECTBA, COCTABSIIOLLErO akTUBbl aKLIMOHEPHOIO MHBECTULMOHHO-
ro $oHAa, B KOTOPOM YMNpaBAstoLLAA KOMMaHUS BbINOAHAET GYHKUMN eVHONNYHOTO NC-
NONIHNTENBLHOIO OpraHa, 3a UCKIYEHNEM C/ly4aeB, NMPeayCMOTPEHHbIX MNYyHKTOM 30 Ha-
croawmx MpaBun, a Takxe 3a UCKIKYEHNEM CAENO0K B CBA3W C NMPUHATUEM B AOBEPUTE/b-
Hoe ynpaBneHue 1 (M) NnpruobpeTeHNEM 3a CUYET MMYLLECTBA, HAXOAALLErocs B J0BEpU-
TeNIbHOM YrMpaBAeHNN, MHBECTULMOHHbIX NaeB NaeBOro MHBECTULIMOHHOIO poHAa B CNy-
Yyae, yCTAHOB/IEHHOM YacCTbl BOCEMHaALATON cTaTbk 5 PesepanbHOro 3akoHa «O pbiHKe
LleHHbIX Bymar»;;

cAenkn no npuobpeteHMto B cocTaB PpoHAA LieHHbIX Bymar, BbiMyLLeHHbIX (BblAaHHbIX)
yyYaCTHYKaMWN YMNpaBAsoLLeii KOMNaHUW, UX OCHOBHbIMWU U MNpeobnajatommmn Xo3siii-
CTBEHHbIMM 06LLeCcTBaMW, JAOYEPHVUMM U 3aBUCUMbIMWA 06LLLECTBAMW YNpaBAstoLLel
KOMMaHUK, a TakxXe CneLman3npoBaHHbIM AeN03UTapreM, PerucTpaTopom;

cAenky nNo npnobpeTeHMIo B COCTaB poHAA MMYLLLECTBA, NPUHAA/AeXaLlero yrnpasnastoLen
KOMMaHWW, ee y4yacTHMKAM, OCHOBHbIM 1 NMpeobsiafatoLiM X0351ACTBEHHbBIM 06LLecTBaM
€e YUYaCTHNKOB, ee AOYEPHUM U 3aBUCKMbIM 06LLECTBAM, IM60 MO OTUYXAEHNIO MMYLLE-
CTBa, cOCTaBAstoLero GoHJA, yKazaHHbIM NLAM;

CAENKWN MO MpUOBpeTeHNo B COCTAaB GpOHAA MMYLLLECTBA Y CNeLmanm3npoBaHHOro Aemno3u-
Tapwsi, C KOTOPbIMY YNPaBASOLLEl/ KOMMNaHMeR 3aKktoUeHbl JOroBOpPbI, NGO MO OTUyXje-
HUIO MMYLLECTBA YKa3aHHbIM NMLAM, 33 UCKIHOUYEHVEM C/ly4YaeB OMnlaThl PAacXoAoB, nepe-
YMCNeHHbIX B NyHKTe 101 HacTosWwmx MNpaBuA, a Takxke NHbIX ClyYaes, NpeayCcMOTPEHHbIX
HacTosimu Mpasunamu;

M) CAeNKN MO MpuobpeTeHnto B cocTaB PpoHAA LieHHbIX Bymar, BbiMyLeHHbIX (BblAaHHbIX)

ynpaBnmoLu,eVl KOMMNaHWen, a Takxe adKUMOHEPHbIM MHBECTULVNOHHBIM (I)OHAOM, AdKTUBbI



KOTOPOro HaxoAATCs B JOBEPUTENIbHOM YNpaBAeHU yNpaBAstoLeri KoMNaHUn nnn GyHk-
UM eMHONINYHOIO MCMOIHNTE/IbHOMO OpraHa KOTOPOro OCyLLeCcTBASET ynpasBastoLlas
KOMMaHWs;

6) 3aknto4aTb AOroBOpPbl BO3ME34HOIo okKasaHumd yanyr, nognexawnx onsiate 3a CHET akTBOB
CI)OH/J,a, B CnydanX, yCTaHOBNE€HHbIX HOPMAaTUNBHbIMU aKTaMW baHka Poccun.

7) NnprobpeTaTb akUMMN aKLMOHEPHOIo NHBECTULIMOHHOIO GOHAA, aKTUBbLI KOTOPOro HaxoAAT-
Csl B ee J0BepUTENIbHOM YyrpaBieHUn nnu GyHKUUN e AMHONNYHOTO UCNONHNTENIbHOMO OpraHa
KOTOPOro oHa UCMOJHSAET, a TakKe MHBECTULMOHHbIE Nan GOoHAA, HAXOAALLMXCA B ee AoBepu-
Te/IbHOM yrpaBieHUN.

30.0rpaHunyeHms Ha coBepLUeHMe CAeNoK C LeHHbIMW ByMaramu, yCTaHOB/IEHHbIE MOAMYHKTaMU «XK»,
«3», «K» N «J1» NOANYHKTa 5 NyHKTa 29 HacToALmX [paBu, He NPUMEHAOTCSA, eCN:

1) Takme cAenkun ¢ LeHHbIMY ByMaraMmu COBEpPLUAKOTCS Ha OPraHM30BaHHbIX TOPrax Ha OCHOBe
3a81BOK Ha MOoKynKy (MpoAaxy) Mo HauayylwM 13 yKa3aHHbIX B HUX LleHaM Npu yCI0BUK, UTO
3aBKM  aApecoBaHbl BCeM y4yacTHMKaM TOproB U WHPopmMaums, Mo3BoAsOLLANA
NAEHTNONLMPOBATL NOAABLUMX 3asiBKW YYaCTHMKOB TOProB, He PacKpbIBaeTCsi B X04e TOPros
APYrM yyYacTHMKaM;

OrpaHnyeHVs Ha coBeplLUeHne CAeNOoK, YCTAaHOBNEHHbIE MOAMYHKTOM «XK», MOAMYHKTOM «3»
noANyHKTa 5 nyHKTa 29 HacTosawmx MNpaBun, a Takxke Ha BbiAayvy YNpaBasoLen KoMmnaHmnemn
NOpyYeHUin Ha coBepLUeHMe TakuUX CAeNOK, He NMPUMEHSAITCSA, eCn CAeNKN COBEepLUatoTCcs B
CBAI3M C NPUHATVEM B AOBeEpUTeNbHOE yrpaBneHue n (Mnmn) npuobpeTeHremM 3a cHeT nMmylLe-
CTBa, HaxXoAALLEroca B 4OBEPUTEILHOM YNpaBieHNN, MHBECTULIMOHHLIX MNaes B C/yyae, ycTa-
HOB/IEHHOM 4acTbi0 BOCEMHAALATON cTaTbh 5 PesiepanbHOro 3akoHa «O pbIHKE LieHHbIX 6Y-
Mar».

31.0rpaHnyeHns Ha coBepLUeHe CAeNOK, YCTAaHOB/IEHHbIe MOAMYHKTOM «M» MNOAMNYHKTa 5 nyHKTa 29

HacToaLmX [MpaBua, He NPUMEHAIOTCH, eC/IN YKa3aHHble CAeNKU:

1) coBepLUAKOTCH C LEeHHbIMW BymMaramu, BK/IFOYEHHbIMU B KOTVPOBa/bHblE CINCKN POCCUIA-
CKUX BUPXK;

2) coBepLUAOTCA MPU pPa3MeLLeHnn AOMONHUTENbHbIX LeHHbIX ByMar akuMoHepHoro obliie-
CTBa MPWU OCYLLECTBAEHUN YMpaBAstoLeil KOMMaHven npaBa akLMoHepa Ha MnpenmylLie-
CTBEHHOe NMpuobpeTeHme akUMi N SMUCCUOHHbIX LleHHbIX ByMar, KOHBEPTUPYEMbIX B aKLM
3TOro akLMOHepPHOro 06LLecTBa;

3) ABNAOTCA cAenKkaMu rno npuobpeTeHnto akuMiA akLMOHEepHbIX 06LLecTB, KOTOopble Ha MO-
MEHT COBepLUeHNs CAeNOK ABASANCL 3aBUCUMbIMA (LOYEPHVMM) XO3SCTBEHHBIMW ObLLLe-
CTBaMM yNpaBAstoLLel KOMMaHUN B CUy NpuobpeTeHns nociefHen yKasaHHbIX akuuii B
MMYLLLEeCTBO, COCTaBAsoLLee akTnBbl GOoHAA.

32.Mo caenkam, coBepLUeHHbIM B HapyLLeHne TpeboBaHuin nyHkTa 9 ctaTbn 40 ®3 «O6 NHBECTULMOH-
HbIX poHAaxX», yNpaBAAtoLLas KOMNaHUA 0b6a3biBaeTca nepes TpeTbUM AULOM IMYHO U OTBeYaeT
TONBLKO NPUHAaANEXaLLMM eVl UMYLLEeCTBOM.

IV. NPABA BNAAENbLEB MHBECTULMNOHHbIX NAEB. MHBECTULMOHHBIE NMAW.
33.MpaBa BnasgenbLeB MHBECTULVNOHHbIX NaeB Y40CTOBEPSATCA NHBECTULMOHHBIMU NasiMU.
34.NHBeCTULMOHHbIN Nal ABNSAETCA MMEHHOW LeHHOM Bymaroli, yA0CTOBePSOLLLEN:

1) ponto ero BnajenbLa B NpaBe CO6GCTBEHHOCTM Ha NMYLLLECTBO, cocTaBnstoLee GboHA;

2) npaBo TpeboBaTb OT ynMpaBAstOLEe KOMNAaHUM HaA/lexallero 4oBepuTeNbHOro yrnpasne-
HUS GOHAOM;



3) NpaBO Ha MONyYeHMe AEeHEXHOW KOMMeHcauMn Npu npekpalleHnun AoroBopa AoBepu-
TeNbHOro ynpasneHust OHAOM CO BCEMM BNajeNbLiaMn MHBECTULNOHHBIX NaeB (Mpekpa-
weHnn GoHAA) B pasmMepe, NPOMnopLMOHaNbHOM MPUXOASLLENCA Ha Hero Aose nMmyLle-
CTBa, pacnpesensiemMoro cpean BnajenbLeB MHBECTULVNOHHbIX Maes;

4) npaBo BnajenbLa 3TOro nas B 060N pabounii jeHb TpeboBaTb OT YNOJHOMOYEHHOIO
NNUA NOKYMKN NHBECTULIMOHHOIO Nasi Mo LieHe, COpa3MepHOM NpUXoAsLLEeica Ha Hero 4o-
Nne B npase obLlen CO6CTBEHHOCTN Ha MMYLLEeCTBO, COCTaBasoLlee 3ToT $oHZA, U NpaBo
npojaTtb ero Ha 6upxe, ykasaHHON B NpaBunax, Ha NpeaycMOTpeHHbIX paBuaaMmm ycno-
BUSIX;

5) npaBo ero Bnajenbua, ABAAOLLErocd YNOJHOMOYEHHbIM NLOM, B CPOK, YCTaHOB/EH-
HbIVi MpaBunamu, TpeboBaTb OT YNpasBastoLLel KOMNaHUM NoraweHns npuHaaiexallero
eMy WHBECTULMOHHOIO Nas 1 BbIMAaTbl B CBA3W C 3TUM AeHeXHOW KOMMeHcaumm, copas-
MepHOW NPUXOAALLENCA Ha Hero AoJie B NpaBe obLein CO6CTBEHHOCTU Ha MMYLLLeCTBO, CO-
cTaBnsoLlee 3ToT PoHA,

35.Kaxabli NHBECTULMOHHbLIA Nail yA0CTOBEPSIET OANHAKOBYH AO/H0 B NpaBe 06Lel CO6CTBEHHOCTU
Ha VMMYLLEeCTBO, cocTaBnsatoLllee GoHA, 1 OANHAKOBbIe NpaBa. KaXabli MHBECTULVOHHbLIV Nan yao-
cTOBepsieT OAMHAKOBbIE NpaBa.

VHBeCTVULUMOHHBIN Nai ABNASeTCA UMEHHOV HE3IMUCCMOHHOW LeHHO bymaroii.

MpaBa, yAOCTOBEPEHHble WHBECTULMNOHHBLIM MaeM, OuKCMpyroTcs B 6e340KyMeHTapHOW
dopme.
NHBECTULUMNOHHbI Nai He nMeeT HOMUHANBHOW CTOMMOCTW.

36.KonnyectBo MHBECTULMOHHBIX NaeB, BblAaBaeMblX yNpaBastoLLeli KOMMaHnen, He orpaHnYMBaeT-
csi.
37.Mpwn Bblgaye OAHOMY NNLY NHBECTULIMOHHbIX NaeB, COCTaBASOLWMX APOOHOE YNCIO0, KONMYECTBO
WHBECTULIMOHHbIX NaeB onpejenseTcs C TOYHOCTbIO A0 MATOro 3Haka Nnocse 3ansATown.
38.VHBeCTMLMOHHbIEe Nan CBO6OAHO 06paLLATCA MO 3aBepLleHnU (OKOHYaHKsA) opMUpPOBaAHUSA
doHaa.
NHBeCTMLMOHHbIE Nan MOryT 06paLlaTbCs Ha OPraHN30BaHHbIX TOPrax.
Cneumann3npoBaHHbIA Aeno3UTapuii, perucTpaTop He MOryT ABASTbCA BAajenbLaMn NHBe-
CTULMOHHbIX NaeB.
39.YyeT npaB Ha NHBECTULMOHHbIE NMaun OCyLLeCTBAAETCA Ha NLEBbLIX CYeTax B peecTpe BnajenbLies
WNHBECTMLMOHHbIX MaeB 1 Ha c4eTax Aeno Aeno3nTapusMu.
40.Crnocobbl MonyyeHns BbIMUCOK U3 peecTpa BlajeNbLieB NHBECTULNOHHbIX Maes.
Bbinncka n3 peectpa BnagenbueB MHBECTULMOHHbBIX NaeB B 3N1eKTPOHHO-LMPpoBO dpopme,
HanpaBiseTcs 3aABMTeNt0 B GOpMe 3N1eKTPOHHOI0 AOKYMEHTA, MOAMMCAHHOMO C 3/1eKTPOHHOW
NoANUCBLIO perncrpartopa.
Bbinncka 13 peectpa BnagenbLieB NHBECTULMOHHbBIX NaeB B $opmMe AOKYMEHTa Ha ByMaXKHOM
HOoCUTesNle BPY4aeTCs IMYHO 3a8ABUTENO UM ero YNOJHOMOYEHHOMY MpeacTaBUTeNto y peru-
CTPaTopa UAM MHOTO YNOJHOMOYEHHOr0 MM 1L, NPU OTCYTCTBMM YKa3aHUsA B AaHHbIX cyeTa
MHOro cnocoba npeaocTaBNeHNS BbIMUCKM.
Mpw NpeacTaBneHUN BbIMUCKM MO 3arpocy HoTapuyca Uan ynoaHOMOYEHHOro 3aKOHOM rocy-
AAPCTBEHHOrO OpraHa oHa HanpasnseTcs B GopMe JOKyMeHTa Ha byMaXXHOM HocuTene Mo aj-
pecy COOTBETCTBYHOLLEro HoTapuyca 1av opraHa, ykasaHHOMy B 3anpoce.

V. BbIAAYHA NHBECTULIMOHHBbIX NMAEB



41.YnpaBnatoLwas KOMMNaHUa OCyLLeCTBASET Bblgady MHBECTULMWOHHLIX NaeB npu GopMmMpoBaHUMU
doHaa, a Takke nocse 3aBepLueHns popMnpoBaHUa poHAa.
42.Bblfaya NHBECTULMOHHbIX MaeB OCYyLLEeCTBASAETCS NyTeM BHECEHWS 3anncy No NLEBOMY CYeTY,
OTKPbLITOMY NpuobpeTaTento UM HOMUHANLHOMY JepXaTento B peecTpe BnajenbLesB VHBECTULN-
OHHBbIX Mae..
Onepaunmn no cyetam Npu Boljaye MHBECTULVMOHHbIX NaeB COBEPLUAOTCA HAa OCHOBAHUN 3asB-
KW Ha nprobpeTeHne MHBECTULMNOHHBIX NMaeB (B TOM 4Mcae 3asBKM Ha NpnobpeTeHne nHBe-
CTULMOHHBIX Naes, MpeaycMaTpuBaloLLel, 4YTO Bblgava WHBECTULMOHHBIX MaeB ocylle-
CTBNAETCH MPU KaXAOM BK/IOYEHUN WUMYLLECTBA (MPU KaXAOM MOCTYMAEHUUN AEHEeXHbIX
CPeACTB) B COCTaB MAaeBOro MHBECTULUMOHHOIO $poHAd) MU AOKYMEHTOB, MOATBEPXAAMLLMX
BK/IIOYEHME AeHEXHbIX CPeACTB (MHOMo NMYLLIECTBA), NepesaHHbIX B OMNAaTy MHBECTULMOHHbIX
nae., B COCTaB MaeBOro MHBECTULVOHHOIO GpoHAa.
YKa3saHHble onepaLmy COBEPLLADTCA B Ae€Hb NOJly4YeHns PernctpaTtopom AOKYMEHTOB, ABNSAO-
LLINXCA OCHOBaHMEM A5 COBEPLUEHNS onepaLnii.
43.Bblgava NHBECTULMOHHBIX NMaeB OCYLLECTBASETCA Ha OCHOBAaHMN 3asBKN Ha NpuobpeTeHne nHBe-
CTULMOHHBIX NaeB, cofepkallel obsi3aTeNlbHble CBeAEeHMS, BKIOYaeMble B 3asiBKy Ha NpuobpeTe-
HMe NHBECTULIMOHHbIX MNaeB, COrNACcHO MPUIOXKEHMIO.
44.B onnaty MHBECTULMOHHbIX NAaeB NepesatoTCsl TONLKO AeHEXHble CPeACTBa.
45.Bblgava NHBECTULMOHHBIX MaeB OCYLLECTBASETCA NPU YCI0BUM BKIKOUEHMS B cocTaB GOHAA UMY-
LecTBa, NepeAaHHOro B onaaty MHBECTULMVOHHbIX MaeB. VIHBECTULVOHHbIE Man Npu UX Bblgaye
MOTYT NpYobpeTaTb TONLKO YNOAHOMOYEHHbIe AnLa.

3aseku Ha npuobpemeHue UHBECMUYUOHHbIX Naee

46.3asBKk1M Ha NpnobpeTeHne MHBECTULMNOHHbIX MaeB HOCAT 6€30T3bIBHbINV XapakTep.
47.Mpvem 3a8BOK Ha NprobpeTeHVe NHBECTMLNOHHbLIX NaeB OCyLLeCTBAAETCA CO AHSA Hadvana ¢op-
MUpPOBaHNA GOHAA KaXAblli pabounii feHb.

Mprem 3as8BOK Ha npuobpeTeHne NHBECTULIMOHHBIX NaeB MOXeT OCyLLeCTBAATLCSA B Hepabo-
yve AHW, COrIacHO PacnmMcaHno paboTbl MYHKTOB NpremMa 3asBOK YNpaBAsioLein KoOMAaHUN.
3asBKa Ha NprobpeTeHVe NHBECTULMOHHbBIX NaeB AO0/KHA 6biTb MOANMCaHa AMLIOM, NOAAB-
LIMM yKa3aHHYI0 3aaBKy (MW ero npeacrtaBuTeneM - B Clyyae nojayvnm 3asaBKM NpeacTaBu-
Tenem), 1 INLOM, NPUHABLLNM YKa3aHHYHO 3asBKY.
MNpreM 3a8BOK Ha NpuobpeTeHne NHBECTULVOHHbIX MaeB He OCYLLLeCTBAAETCA CO JHS BO3HUK-
HOBEHMS OCHOBaHMA NpekpalleHns $poHAa.
3aaBKM Ha NpuobpeTeHre NHBECTULIMOHHbIX NaeB, NpaBa Ha KOTopble NpU X Bbljaye YYnThbI-
BalOTCA B peecTpe BAajenbLeB NHBECTULMOHHbIX MaeB Ha NMLEBbIX CHeTax HOMUHAaIbHOroO
Aep>xatens, NoAaTCa HOMUHANbHbBIM AepXaTesieMm.

48.Mopagok nogaun 3a8BOK Ha NprobpeTeHmne MHBECTULNOHHbIX Naes.
3aaBKN Ha NpnobpeTeHne NHBECTULMOHHbIX NaesB, 0pOPMIEHHbIE B COOTBETCTBUWN C MNPUIIO-
XeHuamu Nel K HacTtoawmm lpaBuaam, NOAAKOTCA B MyHKTaX nNpuiemMa 3asaBOK npuobpeTa-
Tenem Nam ero ynosIHOMOYEeHHbIM NpeacTaBUTENEM.
3asBKM Ha NpuobpeTeHne NHBECTULMOHHbIX NaeB, 0popMAeHHble B COOTBETCTBUM C NPUIO-
xeHreM Ne 2 K HacToAwmM lMpaBuaam, NOAAlOTCA B NyHKTaX NpvemMa 3asaBOK HOMUHANbHbIM
Aep>xatenem Unav ero ynosHOMOYEeHHbIM NnpeacTaBUTeNeM.
3aaBKM Ha NpruobpeTeHne NHBECTULIMOHHBIX NaeB, HanpaB/eHHbIe MOYTON (B TOM YMCe dneK-
TPOHHOW), PaKCOM NN KypbePOM, He MPUHVMAKOTCS.

48.1. 3asBKM Ha NpuobpeTeHne NHBECTULMOHHBIX NaeB MOryT 6bITb HanpaBieHbl HOMUHANbHBIM
AepXaTenem B HTepecax npuobpeTtaTens MHBECTULMOHHbBIX NaeB NoCPeACTBOM 31eKTPOHHO
CBSI31 B YNPaB/AIOLLYO KOMMNaHWIO B popMe 31eKTPOHHOIo AOKYMEHTa U 31eKTPOHHOW KO-
MW, 3aBEPEHHO 3NEKTPOHHOW MOAMNNCHI0, NPU OAHOBPEMEHHOM COBNOAEHUN CNeayrLLIMX



YCNOBUIA:

- HOMUHaNbHbIN gepXaTeNlb HanpasaseT 3asBKN Ha NprYobpeTeHne NHBECTULIMOHHbIX NaeB Nno
cucTemMe 31eKTPOHHOro AokyMeHToobopoTa (ganee - 340), yyacTHUKaMK (Nonb3oBaTenssMum)
KOTOPOV ABASIOTCA AaHHbIA HOMUHANBHBIV AepXaTenb, YNpaBnaLas KoMnaHusa 1 Perncrpa-
TOp (Aanee - yyactHUk 3/0), B COOTBETCTBUM C HOPMATUBHbLIMY NPaBoBbIMWX akTaMu P®, Ha-
croawmmuy MpaBunamm 1 cornaweHvem (cornaweHuamn) o6 340, 3aKNtoUeHHbIM Mexay
yyacTHukamum 30 (aanee - cornaweHvie 06 340);
- 3a8BKa Ha npuobpeTeHVe MHBECTULMNOHHbLIX NaeB HanpasaeHa B $opmMe 3/1eKTPOHHO Ko-
nun B popmaTe, KOTOPbIA NpesycMOTpeH cornatueHnem o6 340;
- 3aBKa Ha nNpuobpeTeHre NHBECTULMOHHbIX NaeB NOAMMNCaHa 3/1eKTPOHHOM NOAMNUCHLIO (Aa-
nee - 3[1) HOMMHANBHOTO JepXaTens, NoAatoLLLero 3asaBky Ha npnobpeTeHne NHBECTULMOH-
HbIX NaeB., cepTUPUKAT KJloua NPOBEPKM KOTOPOIA BblAAH NNLIOM, OCYLLLECTBASIOWNM GYHKLNN
YAOCTOBEPSAIOLLIEro LieHTpa B COOTBETCTBUM C cornialieHrem o6 3/0.
JlaTon 1 BpemMeHeM nonyvyeHUs YnpasnsioLLeri KOMNaHuen 3asBKn Ha npruobpeTeHne NHBe-
CTULMOHHbBIX NaeB., MNOJaHHON HOMWHANbHBLIM JepXaTenemM NocpeACcTBOM 3N1eKTPOHHOW CBA3N,
cyMTaeTca JaTa U BpemMsa MNoayyeHnss HOMUHaNbHbLIM JepxatesnemM NoATBepXAeHUA O ee Mo-
CTYNAeHN B YNPaBAAIOLLYH KOMMNaHUIO.
B cnyyae oTkasa B npremMe 3asBKW Ha NprobpeTeHne MHBECTULMOHHBIX Naes, MOJaHHOM HO-
MUHaJIbHbIM ZlepXaTtesieM NocpesiCcTBOM 3N1eKTPOHHOW CBA3W, Ha OCHOBAHWAX, NpeayCcMOTpeH-
HbIX HacToAWwMMY Mpasunamm n (UNK) LeNCTBYHOLMM 3aKOHOAATEIbCTBOM P®, MOTUBMPOBAH-
HbIA OTKa3 HanpasnsfeTcs Ynpasnstowen KoMnaHvern B ¢opMe 3/1eKTPOHHOro AOKYMEeHTa,
noanwvcaHHoro JI1.
3aaBKM Ha nprobpeTeHne NHBECTULIMOHHbLIX NaeB, Harnpas/ieHHbIe MOYTON (B TOM YKnC/e 3eK-
TPOHHO), $aKCOM NN KYPbePOM, HEe MPUHVMAIOTCS.

49.3aBKM Ha NprobpeTeHre NHBECTULIMOHHbIX NaeB NOAAIOTCS B YNPAaBASAIOLLYIO KOMMAHWMIO.

50.B npueme 3a8BOK Ha NprobpeTeHne NHBECTULNOHHBIX MaeB 0TKa3biBAETCH B CNeAyHLLMX Cay4da-

AX:

1) HecobntoAeHVS NOPsAAKA M CPOKOB NMOAAYM 3asiBOK, YCTaHOBEHHbIX HacToslWmMMmM MpaBuna-
Mu;

2) OTCYyTCTBUA Haanexatle OCI)OpM}'IEHHbIX AOKYMEHTOB, HeO6XOAI/IMbIX 4Ana OTKPbITUA B
peecTpe BnagenbueB NHBECTULUMNOHHBLIX NMNaeB NMUEBOIo C4eTa, Ha KOTOprI7I A0JDKHbI 6bITb
3a4yncneHsl r|p|/|06peTaeMb|e NHBECTNLUMOHHbLIE NMan, eC/in TaKoW cYeT He OTKpPbIT;

3) NnprobpeTeHNss NHBECTULIMOHHOTMO Mast /IMLIOM, KOTOpPOe B COOTBETCTBMU C PesepasibHbIM
3aKOHOM «O6 MHBECTULMOHHbLIX GOHAAX» He MOXeT 6biTb BlajeNbLeM UHBECTULNOHHbBIX
naeB IM60 He MOXeT NprobpeTaTb MHBECTULMOHHBIE NAn NPU X Bbljade;

4) HeCO6}'II-OAeHI/IFI YCTaHOBMEHHbIX NpaBn np|/|06peTeH|/|;| MHBECTNLMNOHHDbIX MNaeB,
5) NMPMoCTaHoOBEHNA BblAaY MHBECTULMOHHBIX MaeBs,;

6) nojadya 3asiBK/ Ha NnpuobpeTeHmne NHBECTULMOHHbIX NaeB Noc/ie BOSHUKHOBEHWSI OCHOBa-
HUS ANns npekpaLleHns GoHAa;

7) BBegeHVe baHkoM Poccum 3anpeTta Ha npoBejeHne onepauunii no Bbljaye MHBECTULMOH-
HbIX MaeB UV OAHOBPEMEHHO MO Bblgaye, 06MeHy 1 NoralleHNo MHBECTULMOHHBIX Naes U
(nnn) Ha NnpoBeAeHVe onepaunii No NprUemMy 3asBOK Ha NpMobpeTeHne Nan 0g4HOBPEMEHHO
3a59BOK Ha npuobpeTeHue, 3a9BOK Ha 06MeH 1 3asiBOK Ha NoralleHne MHBeCTULMOHHbIX Na-
eB;

8) MHble cy4an, NpesycMoTpeHHble PesepanbHbiM 3aKOHOM «O6 NHBECTULMOHHBIX GOHAAX.

Bbi0a4ya uHeeCMuyuoHHbIX naee npu popmupoeaHuu ¢poHoa



51.Bblgaya MHBECTULMOHHBIX rMaes rnpu ¢popmMmpoBaHnn ¢oHAa ocyLLecTBASeTCs Npu yCio-
BUW mMepefayn B UX ONNaTy AeHeXHbIX CpeAcTB B pa3Mepe He meHee 100 000 000 (Cto
MUIVIOHOB) pybnen.

52.Bblfaya MHBECTULMOHHLIX Naes npu ¢opMmpoBaHnM GoHAA OCyLLLEeCTBAAETCA NPU yCo-
BUW BK/HOYEHUSA B COCTaB poHAa MMYLLECTBa, NepeAaHHOro B OnaaTty MHBECTULMOHHbIX
naes.

53.1pw 3TOM BbiAaya NHBECTULMOHHbIX MaeB A0/IKHA OCYLLECTBATLCA B jeHb BK/IIOUEHVS B
coctaB $OHAA BCEro MMyLLECTBa, NoAexallero BKJAKYEHVIO, UIN B CIeAyOLWniA 38 HUM
pabounin feHb.

54.CyMMa fieHeXHbIX CPeACTB, Ha KOTOPYHO BblAaeTcs MHBECTULMOHHBIA Nav npn ¢opmupo-
BaHUW PoHAa, cocTaBnseT 750 (ceMbCOT NATbAECAT) pybsiein n ABnseTcsa eANHOW AN BCex
nprnobpeTtatenei.

55.KonnyectBO MHBECTULMOHHBIX NaeB, BblAaBaeMblX YNpasastowen KomnaHmen npu ¢op-
MUPOBaHUN GOHAQ, onpesenseTca NyTeM AeNeHNss CyMMbl AeHEeXHbIX CPeACTB, BKIHOYEH-
HbIX B cOCcTaB $OHAA, Ha CYMMY JileHeXHbIX CpeACTB, Ha KOTOPYH B COOTBETCTBUN C HACTOA-
Wwymm NpaBmnnamMn BblAaeTcs MHBECTULVOHHbLI Nai.

Boida4ya uHeecmMuyuoHHbIX haee nocse 0amel 3aeepuwieHus (OKOHYAHUA) popmupoeaHus
¢oHOa

56.Bblgaya MHBECTULMOHHbBIX MaeB nocie AaTbl 3aBepLueHns (OKOHYaHuUs) dopmMupoBaHUs GoHAa
AOJIKHA OCYLLeCTBAATLCS B JeHb BKIHOUEHUS B COCTaB GOHAA AeHEXHbIX CPeACTB, NepesaHHbIX B
onaaTy MHBECTULMOHHbBIX MaeB, U B CNeAYOLWNA 38 HUM pabounii eHb. OnnaTta MHBECTULMOH-
HbIX MaeB NPOV3BOANTCHA B TeHeHMe CPOoKa Nprema 3asBOK Ha UX NprnobpeTeHue.
57.Bblgaya NHBECTULMOHHbIX NaeB Nocae AaTtbl 3aBepLueHns (OKoHYaHus) dopmmnposBaHms GoHAa No
3asBKaM Ha nprobpeTeHne NHBECTULMOHHBIX Maes, NOAaHHbIM yNpaBAstoLLelri KOMMaHWM ocyLiie-
CTB/SIETCHA MPU YCNOBUWN Nepesayn B UX ONAaTy AeHeXHbIX CpeacTB B cymMe He MeHee 50 (Matbae-
CAT) pybnei.
CpoK Bbl4a4yn MHBECTULMOHHbIX MaeB COCTaBAseT He 6bonee 3 AHel Co AHSA:
MOCTYMJIEHNS Ha CYeT, OTKPbITbIA yNpaBAsAoLLelr KOMNaHNeN ANS yyYeTa AeHeXHbIX CPeACTB,
COCTaBASOLLMX NMYyLLEeCTBO GpOHAA, B 06CnyxmBatoLLemM GoHA 6aHKe, eHeXHbIX CPeACTB, BHe-
CeHHbIX ANS BKAOYeHVs B GOHJA, e 3asiBKa Ha NpnobpeTeHrie MHBECTULIMOHHbIX NaeB nNpwu-
HSATa 40 NOCTYNAeHUS AeHEeXHbIX CPeacTB;
NPUHATNSA 3asiBKN Ha NprobpeTeHre NHBECTULMOHHbIX NaeB, eCIN AeHeXHble CPeACTBa, BHe-
CeHHble ANSA BKAOYeHMa B GOHZA, MOCTYNUAN Ha CYeT, OTKPbIThIA ynpaBAastoLlLer KoMnaHuen
AN yyeTa AeHeXHbIX CPeACTB, COCTaBAAOLNX NMYLLLECTBO GOHAA, B 06y xXMBatoLLLeM GOoHZ
6aHKe, 0 MPUHATUS 3a9BKN.
CymMMa ieHeXHbIX CPeACTB, Ha KOTOPYH BblAaeTCs MHBECTVLMOHHBIV Nali Noc/ie 3aBepLueHuns
(okoHuYaHWA) popmMmpoBaHMa GoHAA, onpeaenseTcs NCXOAs N3 pacYeTHOM CTOMMOCTM  MHBe-
CTVMLIMOHHOrO nas.

Bblgaya MHBECTULMOHHGIX MaesB ocyectendaeTcd B OgnH AeHb HE No3gHee O4HOrro pa60L|ero
4HA, ciejyrulero 3a AHeEM BKIKOYEHUA AeHEXHbIX CPpeacTB, NepelaHHbIX B orniaty MHBECTU-
LUMNOHHbLIX MNMaesB, B COCTaB ¢0Hp,a.

lMopsdok nepedayu 0eHex3CHbIX Cpedcme 8 onaAamy UHeeCMUYUuoHHbIX haee

58./leHexHble cpeAcTBa, NepeAaBaeMble B OMN1aTy MHBECTULIMOHHbIX NaeB, 3a4NCIA0TCA Ha TPaH3UT-
HbIV CYeT, peKBU3UTbl KOTOPOro yKa3aHbl B COOOLLLEHNI, PaCcKpbITOM yNpaBastoLLer KOMnaHnein B
COOTBETCTBUM C TpebOoBaHMAMM HOPMATUBHbIX akToB baHka Poccun.



59.

60.

61

62.

Bo3zepam O0eHeXCHbIX cpeacme, nepeaaHHblx e on/1amy UHeeCmMuUuyuoHHbIX naee

MNocne 3aBeplueHns (OKOH4YaHMS) dopmumpoBaHmna GoHAA ynpaBastoLwas KOMNaHUs BO3BpallaeT
JeHeXHble cpeAcTBa nLy, nepeAaBLUeMy VX B OnaaTy WHBECTULMOHHbBIX NaeBs, ec/in BKAKYeHWe
3TUX AEeHEeXHbIX CPeAcTB B cocTaB GoHAa npoTuBopeunt PesepanbHOMY 3akoHy «O6 MHBeCTULN-
OHHbIX POHAAX», HOPMATVBHbIM NPaBOBbIM akTaM Poccuinckon Pegepaumm nan Hactoawmm Mpa-
BUNAM, BKKOYAs cyyan, npesycMoTpeHHble NyHKTOM 20 ctatbin 13.2 ®egepanbHoro 3akoHa «06
WHBECTULMOHHbIX GOoHAaX», B TOM UunCie, eCn B onaTy MHBECTULVOHHbIX MaesB nepejaHbl je-
HeXHble CpeAcTBa B CyMMe MeHblle YCTaHOBMIEHHOW HacToswmmn lMpaBuaamMm MUHUMAaNbHOM
CYMMbI JeHeXHbIX CPeACTB, nepejayert KOTOpo 0bycnoBAeHa Bbljaya MHBECTULMOHHBIX MNaes., a
Takke B C/lydae ecn AeHeXHble CpeAcTBa MOCTYNUAM YNpaBAstoLwer KOMMaHUM He B TeyeHue
CPOKOB MprieMa 3asiBOK Ha nprobpeTeHmne MHBECTULMOHHbIX NaeB, NpesycMoTpeHHbIX MNpasuna-
MW,
MNocne 3aBepLueHUs (OKOHYaHUS) ¢opMupoBaHUs GOHAA BO3BPAT AeHEeXHbIX CPeACTB OcCyLle-
CTBNAETCA YNpaBAsiolen KoMnaHven Ha 6aHKOBCKUIM CYeT B COOTBETCTBUMW C PeKkBU3UTaMU
6aHKOBCKOro cyeTta U(Man) NHbIMU CBEAEHNAMW, MO3BOASIOLMMMN OCYLLLeCTBUTL BO3BPAT AEHeX-
HbIX CPeACTB Ha BAHKOBCKNI CYeT, KOTOpble yKa3aHbl B 3asiBKe Ha npunobpeteHmne NHBECTULMVOH-
HbIX MaeB B CPOK, COCTaBAAKOLLNIA He bonee 5 (MaTn) paboumnx gHel co 4HA BO3HUKHOBEHWS OCHO-
BaHWI (HacTynneHus cny4vaes) AN BO3BPATa yKa3aHHOMo MMYLLLeCTBa.
B cnyyae HEBO3MOXHOCTM OCYLLLEECTBUTL BO3BPAT AEHEXHbIX CPEACTB Ha yKa3aHHble B ab3aue
1 nyHkTa 60 HacToAwwmx MNpaBun cyeTa, yNpaBaAoLLAa KOMNAHUS B CPOK, COCTaBAAOLWNI He
6onee 5 (MNATK) pabounx gHewn Co AHA BO3SHUKHOBEHMSI OCHOBAHWI (HaCTynaeHns ciyyaeB) ANs
BO3BpaTa AeHeXHbIX CpeAcTB, yBeAoMseT NLO, Nepejasluee yKa3aHHOe MMYLLEeCTBO B OnJa-
TY WHBECTULMOHHbIX NaeB, 0 HEO6XOANMOCTW NpeACTaBAeHNSA PEKBU3NTOB MHOMO 6aHKOBCKO-
ro cyeTa A/5 BO3BpaTa AeHEeXHbIX CPeAcTB M OCyLLeCTBASEeT ero BO3BpaT B CPOK, COCTaBASAO-
LW He 6onee 5 (NATK) pabounx AHEN Co AHA NOAyYeHUs YyrpaBAsSIoLLLE KOMMaHWer yKa3aH-
HbIX CBeAEHWIA.

.B cniydae HEBO3MOXXHOCTU OCYyLLeCTBNTb BO3BPAaT AEHEXHbIX CPpeaAcTB B COOTBETCTBNN C MYHKTOM

60 HacTosiLMx lMpaBua ynpaBastoLas KOMMAHUS MO MCTeYeHUN 3 MecsLeB C AaTbl, KOrga oHa
y3Hana unu Ao/mkHa 6blia y3HaTb, UTO AeHEeXHble CPeACTBa He MOTyT 6biTb BKIHOUEHbI B COCTaB
¢doHAa, BNpaBe, HO He 06s3aHa NepeAaTh AeHEXHble CPeACTBa, NoA/exallme BO3BpaTy, B 4eno3unT
HoTapuyca.

B cnyuae Bo3BpaTa AeHEXHbIX CPEACTB, NepeAaHHbIX B OMniaTy MHBECTULMOHHBIX NaeB, AOXOAbI,
MoJlyYeHHbIe OT yKa3aHHbIX JeHeXHbIX CPeACTB L0 X BO3BPAaTa, NoAnexaT Bo3BpaTy B MOpsiAKke v
CPOKM, NpeaycMoTpeHHbIe ab3auamMu NepBbIM 1 BTOPbIM MyHKTa 60 HacToswmx Mpasun, a Joxo-
Abl, MONyYeHHble OT YKa3aHHbIX JeHEXHbIX CPeACTB Noc/ie UX BO3BPATa, NoA/exaTt BO3BpaTy B Mo-
psAKe, NpesycCMOTPeHHOM ab3aLamu nepBbiM U BTOPbIM NyHKTa 60 HacTosLwmx MpaBua, B CPOK He
nosgHee NATU pabouux AHeN CO AHSA NX MONyYeHMs.

BknroueHue deHexXcHbIX cpedcme 8 cocmae $oHOa

YcnoBusi, Npy 04HOBPEMEHHOM HaCTynAeHUN (COBNAEHNM) KOTOPbIX AeHEXHble CPeACcTBa, nepe-
AaHHble B OMAaTy MHBECTULIMOHHbIX NaeB npy ¢opMmnpoBaHny GoHAa, BKIOHYAKOTCS B COCTaB GOH-
Aa:
1) ynpaBnsitoLLieli KomnaHuer NpuHATLI 0GOpPMIEHHbIe B COOTBETCTBUM ¢ MpaBuiamm 3asB-
K Ha NpuobpeTeHne MHBECTULMNOHHBIX NaeB N AOKYMEHTbI, HE06X0AMMble A1 OTKPbITUS
NVLIEBbIX CYETOB B peecTpe BfajeNblLeB NHBECTULVNOHHbIX Naes;
2) AeHeXHble CpeAcTBa, NepejaHHble B ONaaTy MHBECTULMOHHBIX MaeB COrnacHoO 3asiBKaM,
Ha NpuobpeTeHVe MHBECTULMOHHBIX NaeB, MOCTYNUAM YNPaBAsoLLE KOMAAHWK;
3) cymMa AeHeXHbIX CpeACTB, NepeAaHHbIX B ONIaTy MHBECTULMOHHbIX Nae., AOCTUrIa pas-
Mepa, He06X0AMMOro A/isl 3aBepLUeHUst (OKOHYaHWS) bopMupoBaHUsa GOHAJ;



63.

4) BblAaya MHBECTULMOHHbLIX NaeB He NPYOCTaHOB/EeHa.

Ycnosus, npy 0AHOBPEMEHHOM HaCTYMIeHW (COBNAEHMN) KOTOPbLIX AeHEeXHble CPeACTBa, nepe-
AaHHble B OMN1aTy MHBECTULMOHHbBIX MNaeB NpU BblAaye MHBECTULMOHHBIX NaeB nocie AaTbl 3aBep-
LweHus (okoH4YaHWs) opMurpoBaHust GoHAA, BKIHOUAOTCS B cOCTaB GoHAA:

1) ynpasnmom,eﬁ KOMMaHewn MPUNHATHI Od)OpMJ'IeHHbIe B COOTBETCTBUU C I'IpanmaMVl 3aaBKN
Ha npmo6peTeHV|e MHBECTULUMOHHLIX NaeB N AOKYMEHTDI, HeO6XOﬂ,VIMbIe ANa OTKPbITUA nnue-
BbIX CHETOB B peecTpe Bnagenbues MHBECTULMOHHBLIX MNMaes,;

2) AeHeXHble cpeacTea, nepefaHHble B onaaty MHBECTULMOHHBLIX NaeB COr1aCHO 3adABKaM, Ha
r|p|/|o6peTeH|/|e MHBECTUUMOHHLIX NMaeB, NoCcTynmnan yl'lpanIﬂl-OLLl,eI7| KOMMaHnW,

3) Bblga4ya MHBECTULMOHHbLIX NaeB He NMPMNOCTaHOBJIEHA,

4) ocHoBaHWS ANs NpekpaLleHns GoHAa OTCYTCTBYHOT.

64.BknoyeHne AEHEXHbIX CPpeacTB, NepefaHHbIX B OMNaaTy MHBECTUUMNOHHDbIX NMaeB, B COCTaB (bOHﬂ,a

65.

66.

67.

0

OCYLLLECTB/ISIETCA Ha OCHOBaHUWN Hagnexalle opopMIeHHOW 3asiBKM Ha nNpuobpeTeHne NHBECTU-
LUMOHHbIX NaeB 1 JOKYMEHTOB, HEOBXOAMMBbIX AN1s1 OTKPbITUS NpuobpeTaTento A HOMUHANBHOMY
Aep>KaTento NNLLEBOro cYeTa B peecTpe BNajenbLeB MHBECTULNOHHbIX NaeB.

[leHexHble cpeacTBa, NepejaHHble B ONAaTy NHBECTULMOHHBIX Naes, Npu ero GopMUPOBaHNN U
nocne 3aBepLueHns (OKOHYaHMs) dopMmpoBaHNa GoHAA, AOMKHbBI 6bITb BKIOYEHbI B COCTaB GOH-
[a B CPOK He no3aHee 3 (Tpex) pabounx gHel co AHS HAaCTynaeHus (CobnaeHns) Bcex Heobxoam-
MbIX A1 3TOr0 B COOTBETCTBUM C [paBmnnaMu ycioBuin. leHeXxHble CpesCcTBa BKIKYAKOTCA B COCTaB
doHAa nyTeM nx 3aUncieHns Ha 6aHKOBCKNIM CYeT, OTKPbITbIA 415 pacyeToB MO onepaumsam, CBs-
3aHHbIM C OBEPUTE/IbHBLIM yripaBaeHnem GpoHLOM.

OnpedesieHue Kosnuyecmea UHBECMUYUOHHbIX nadee, ebl0aedeMubiX hocae O0amel
3aeepweHus (OKOHYAHUS) popmupoeaHus PoHOa

KonnuyectBo MHBECTULIMOHHbIX MaeB, BblAaBaeMblX YNpaBAsoLLEei KOMNaHMen Noc/ie 3aBepLUeHst
(oKOHYaHKA) popmupoBaHUsA GoHAa, onpesenseTca NyTeM AefleHUs CYMMbl AeHEXHbIX CPeACTB,
BK/IFOUYEHHbIX B COCTaB $OHAA, Ha pacyeTHY CTOMMOCTb MHBECTULIMOHHOMO Masi onpejeneHHy
Ha NOCNeAHN MOMEHT ee ornpegefieHNs, NPeALlecTBYOLWNA MOMEHTY BblAa4y NHBECTULMNOHHbIX
naes.

KonnyectBo MHBECTVLMOHHLIX Maes, Bbl4aBaeMbIX yl'lp&BfIﬂI-OLLI,EVI KOMMNaHwuewn nocne AaThbl 3a-
BepLweHnA (oKOH4YaHWKSA) (I)OpMI/IpOBaHI/IFl (I)OHAa, He MOXeT bbITb onpeaeneHo ncxoad ms pac-
UEeTHOW CTOMMOCTM MHBECTNUMNOHHOIO nasd, OI'IpEﬂ,E‘J'IEHHOVI Ha MOMEHT BpPEMEHN, npejLue-
CTB)/I-OLLI,I/II7I HaCTynneHmro bonee NMno3gHEro n3s AByx CcobbITUN - nojgayn 3asdBkKM Ha np|/|06peTe-
HUNE NHBECTULUMOHHDbIX MNMaeB 1 MOCTYNM/IEHNA AEHEXHbIX CPeACTB B OM/1laTy MHBECTULNOHHLIX
naes.

Mpwv nogaye 3a89BKN Ha NpMobpeTeHMe NHBECTULVMOHHbIX NaeB Noc/ie AaThl 3aBepLueHns (OKOHYa-
Hus) dopmurpoBaHua GoHAA B3MMaeTcss HajbaBKa, Ha KOTOPYH yBe/IMUMBAETCS pacyeTHas CTou-
MOCTb MHBECTULVIOHHOrO Mas, COCTaBseT:

Hap,6aB|<a onpegendercd Kak MMHUManbHOE U3 ABYX 3HAYEeHUI:

PasHnUa MeXay AeHEeXHbIMU CcpeacTBaMu, MonyyeHHbIMU B Onaaty MHBECTUUMOHHDbIX MaeB U
npomseegeHneM uUenoro kKoamyecrea BblaBaeMbIX WHBECTUUMOHHbLIX MaeB Ha pPaCcyeTHYH
CTOMMOCTb Na«d,

1,5% ot CyMMBbI JEeHEXHbIX CPeACTB, NOJYyHYEHHbIX B ONnJiaTy MHBECTULMOHHbLIX MNMaeB.

Mpwn 3TOM pa3mMep HajbaBKM He MOXeT npeBbiwaTtb 1,5% OT pacyeTHOM CTOMMOCTV UHBECTU-



LLMOHHOrO nas.

VI. MNMOTALUEHUWE MHBECTULNOHHbIX NAEB

68.MoraweHne NHBECTULMOHHBLIX MaeB MOXeT OCyLLeCTBAATbCA Noc/ie AaTbl 3aBepLUeHns (OKOHYa-
HUs) dopMmMpoBaHNA GoHAA.
69.MoraweHne NHBECTULNOHHBLIX NAaeB OCYLLLECTBASETCA Ha OCHOBAHUM TpeboBaHWM BnajenbLa uH-
BECTULMOHHBLIX Maes, ABNAKOLLIErocs YNO/JIHOMOYEHHbIM NNLOM, O MoralleHun Bcex UM 4Yactu
npuHagnexalmx eMy MHBECTULMOHHbIX MaeB., a B cyyae npekpaweHns ¢poHAa - He3aBUCKMO OT
3as8B/IeHNSA TakNX TpeboBaHMUA.
70.TpeboBaHMsA O NOralleHn NHBECTULMOHHbIX NaeB NogatoTcs B GopmMe 3asBKM Ha noralleHne VH-
BECTULMOHHBIX MaeB., cojepxallen obasaTenbHble CBeJeHUs, NpesyCMOTpeHHble NPUIoXKeHNeM K
HacToALMM lMNpasBnnam.
3asBKWM Ha noralleHvie MHBECTULMOHHbIX MaeB HOCAT 6€30T3bIBHbI XapakTep.
3asBKM Ha noralleHne NHBECTULMOHHbIX Naes, 0pOpMIeHHbIE B COOTBETCTBUN C MPUIOXKEHU-
eM Ne3 K HacToswwmM lMpaBunam, NoAarTcs YNOAHOMOYEHHbIM NNLOM B MUCbMEHHOW dopme
B YNpaB/AoLLYyH0 KOMMAHUIO.
3asBKW Ha noraweHne NHBECTULVOHHbIX Naes, 0GOpPMJIeHHbIe B COOTBETCTBUM C MPUSIOXEHU-
eM Ned Kk Hactosawwm lpaBunam, NMoAaroTCd HOMUHAJbLHBIM Aep)KaTesieM B YNpaBAarLLyr
KOMMaHWIO B NUCbMeHHOV dopme nnbo no cucteme 31eKTPOHHOro AOKyMeHToobopoTa npu
YC/IOBUU, UTO 3TV MHBECTULMOHHbIE Nan NpuUHaaaexaT YNoNHOMOYEHHOMY NNLLY.
3aABKM Ha norawleHne MHBECTULMOHHbLIX NaeBs, NpaBa Ha KOTOpble YYUTLIBAOTCA B peecTpe
B/lajeNbLeB MHBECTULIMOHHbBIX MaesB Ha JINLLEBOM CYeTe, OTKPLITOM HOMUHANbLHOMY AepxKaTe-
N0, NOAAKTCHA 3TUM HOMUHAaNbHbBIM JepXKaTenem.

70.1. 3asiBK/ Ha noralleHne MHBECTULMOHHbIX Naes, MOryT 6bITb HarnpaB/ieHbl HOMUHANbHbIM
AepxaTenem nocpeAcTBOM 3/1EKTPOHHOIM CBA3M B YNPaBAsOLLYO KOMMNaHWo B ¢opme 3/ek-
TPOHHOIO [JOKYMEHTa WM 3N1eKTPOHHOW KOonuW, 3aBepeHHon 3I1, npu oAHOBpPEMEHHOM
CO6MI0AEHNM CNeAyoLLX YCI0BUIA:

- HOMWHANbHbLIVI AepxaTesib HanpasfseT 3afBKW Ha noralleHne NHBECTULMOHHBIX Nnaes no
cucteme 30, ydacTHMKaMK (MONb30BaTeNsAMM) KOTOPOM SABASIOTCA AAHHbIA HOMUHAbHbIN
AepxaTtenb, YnpasnsioLwas KomrnaHusa n Peructpatop, B COOTBETCTBUM C HOPMAaTUBHbLIMU
nNpaBoBbIMW akTamMu PP, HacTosawmMmMn Npasunamu 1 cornaeHem o6 340;

- 3a51BKa Ha MnoralleHne MHBECTULMOHHBIX NaeB HanpaBieHa B popMe 31eKTPOHHON Konuu B
dopmarTe, KOTOpPbLIA NpesycMOTpeH cornaeHnem o6 340;

- 3as9BKa Ha norawleHne MHBECTULUMOHHbIX Naes nognucaHa 3l HOMUHANBHOIo AepXaTtens,
nojaroLLero 3asBKy Ha noralleHne MHBECTULUMOHHbIX naes, cepTudukaT Kirya npoBepku
KOTOPOM BblAAH /NLOM, OCYLLEeCTBASWMM  GYHKUMN  YAOCTOBEPSHOLLEro LeHTpa B
COOTBETCTBUMW C cornaweHnem o6 3/0.

[aTon n BpeMeHeM nonyyeHus YnpaBnsawoLLe KOMNaHMen 3asaBkK1 Ha noraweHne NHBecTu-
LMOHHbIX MNae., MOAAHHOWN HOMWHAaNbHbIM JepxaTenemM NocpeicTBOM 3/IEKTPOHHOW CBA3W,
cuMTaeTca AaTta v BpeMs MoJiyYeHUs HOMUHA/IbHbIM Jep)aTenemM NOATBEPXAEeHUS O ee Mo-
CTYNNeHNV B YNPaBASAOLLYH KOMMaHNIO.

B cnyuae oTkasa B npueme 3asBKM Ha MNoralleHme MHBEeCTULMOHHbIX Naes, NoAaHHOW HOMU-
Ha/NbHbIM JepXaTenemM NocpeACcTBOM 3/1eKTPOHHOM CBA3M, HA OCHOBAHUSX, NpeAyCMOTPEHHbIX
HacToswmmMK MpaBunamm n (MNn) AerncTBYOLWMM 3aKOHOAATeNbCTBOM P®, MOTUBMPOBAHHbLIN
0TKa3 HanpasnsfeTca YnpasnsawLen koMmnaHen B ¢opmMme 31eKTPOHHOro AOKYMeHTa, NoAnu-
caHHoro JM1.



3asBKM Ha MoralleHne NHBECTULMOHHbIX MaeB, HanpaBaeHHble MOYTON (B TOM YuMC/ie dMek-
TPOHHOIA), $aKCOM NN KypbepoM, He MPUHMMAKTCS.

71.Mpnem 3as1BOK Ha NorawleHmne NMHBEeCTULNOHHbIX NaeB OCYLLEeCTBASETCS KaXAbl paboumnii aeHb.
MNpremM 3as8BOK Ha MoralleHne MHBECTULVOHHbIX MaeB MOXEeT OCYLLeCTBASATLCSA B Hepaboune
AHW, COrNAcHO pacnmcaHnio paboTbl NYHKTOB NpriemMa 3asiBOK yrpaBAstoLLLei KOMNaHUN.
MpreM 3asiBOK Ha NorawleHre NHBEeCTULMOHHbIX MaeB OCyLLEeCTBASETCA C/ieAyoLmM 06pasom:
- CPOK MpremMa 3asBOK Ha noralleHvie VHBEeCTULMOHHbBIX NaeB OCYLLeCTBASeTCA B TeyeHue
onpejeneHHbIX NepnoAoB, CPOK KOTOPbIX cocTaBnsaeT 1 (04VH) AeHb;
- CPOK Mprema 3asBOK Ha noralleHne WHBECTULIMOHHbBIX NMaeB Mnocse 3aBepLueHuns (OKOHYa-
HUA) popMMpPOBaHUA PoHAA HACTyMaeT Kaxbli pabounii feHb.

72.3asBKM Ha noralleHne NHBECTULMOHHbIX MaeB NoAATCA B YNPaBAAIOLLYH KOMMaHMI0. 3asBKa Ha
norawleHvie WHBECTULMOHHbBIX MaeB AO/KHA OblTb MOAMNMCAHA NLOM, MOAABLUNM YKa3aHHYH
3asBKy (ero npeactaBuTenieM - B Cly4dae nojaum 3asaBkn npeactaBuTenem), M AULoM, NPUHABLLNM
YKa3aHHYH 3a5BKY.

73.7l1ua, KOTOPbIM B COOTBETCTBUM C HacTosALWMMM MNpaBuaamMy MOryT NoaBaThCs 3asBKM Ha NpUOG-
peTeHne MHBECTULMOHHbIX NaeB, MPMHMMALOT TakXXe 3a89BKW Ha noralleHmne NHBeCTULMOHHBIX na-
eB. 3a8BKV Ha noraweHVe NHBEeCTULMOHHbIX NaeB MOryT NoAaBaTbCs BO BCeX MecCTax npuema
3a58BOK Ha NprobpeTeHne MHBECTULMOHHbIX MaeB.

74.B npriemMe 3a81BOK Ha MoralleHmne MHBECTULMOHHbIX NaeB 0TKa3bIBaeTCsA B C/IEAYHOLLMX C/Ty4HasX:

1) HecobnlogeHMe Nopsaaka 1 CPOKOB NOAAUM 3a8BOK, YCTAHOBAEHHOMO HacTosaLwmMy Mpasunamm;

2) nojayn 3asBKM Ha MoralleHne MHBECTULMOHHbIX MaeB 6MpXeBOro naeBoro MHBECTULMOHHOMO
boHaa, NprHaanexaLLmx 1Ly, KOTopoe He ABASETCH YNOJHOMOYEHHbIM INLOM;

3) npuHATVE peLueHns 06 04HOBPEMEHHOM NMPMOCTAHOBIEHWIN BblAAYN 1 NOralleHNs NHBECTULMOH-
HbIX NaeB ¢oHAS;

4) BBeaeHue baHkom Poccum 3anpeTa Ha NpoBeeHVe onepauvii OAHOBPEMEHHO MO Bblgaye 1 rnora-
LIEHMI0 WHBECTULMOHHBIX NaeB 1 (MAn) 3anpeTa Ha NpoBejeHMe onepaunii 04HOBPEMEHHO MO
npreMy 3asBOK Ha npuobpeTeHre 1 3a9BOK Ha NoralleHne NMHBECTULVIOHHbIX Naes;

5) nopauva 3asBKM Ha norawleHne MHBECTULMOHHbIX NaeB Mocie BO3HUKHOBEHUS OCHOBaHUS AN
npekpaweHns ¢oHaa;

6) nogava 3a8BKM Ha MOralleHVe NHBECTULMOHHbIX MaeB A0 AaTbl 3aBepLUeHns (OKOHYaHus) ¢op-
MUpoBaHNA GOoHAA.

75.MpuHATbIE 3a8BKN Ha NOralleHne MHBECTULMOHHbIX NaeB YAOBNETBOPSAOTCSA B Npesenax konmye-
CTBa MHBECTULMOHHbIX MaeB, yY4TEHHbIX Ha INLEBOM cYeTe 1L, NoAaBLUero 3asaBKy Ha noratue-
HMe NHBEeCTULMOHHbIX NaeB, B peecTpe BAajenblieB MHBECTULMOHHbIX Maes.

B cnyuyae ecnu 3asBka Ha norawleHve VHBECTULUMOHHBIX Maes, MPUHATas 4O NpoBeAeHUS
ApO6NeHVA NHBECTULMOHHbIX Naes, NOANEXUT YAOBNETBOPEHUIO MOC/e ero NpoBeAeHus, Ta-
Kas 3asBKa YA40B/IeTBOPSETCA B KONMYECTBE NHBECTULIMOHHbIX NaeB C y4eToM 4pobneHus.
76.TMoraweHne NMHBECTULMOHHbIX MaeB OCYLLIECTBASIETCA NyTeM BHECEHWUS 3annceli No NLEeBOMY cYe-
Ty B peecTpe BnajenbLeB MHBECTULMOHHbIX NaeB. B cnyyae norawleHuss MHBECTULMOHHBIX NaeB
coBepLUaeTCsa onepauuns CnrMcaHMs norawaemMbiX NHBECTULMOHHbIX NaeB C N1LeBOoro cyeta. Peru-
CTpaTop B CPOK, He no3gHee 3 (Tpex) paboumnx gHeln, cnefyroLmx 3a AHEM NoyYeHUs 3asBKu, Co-
BepLUaeT onepauuo n1Mbo 0TKasbiBaeT B ee COBEpPLUEHUNN.

77.MoraweHne MHBECTULMOHHbBIX NaeB OCYLLEeCTBASETCA B CPOK He 6onee 3 pabounx AHEN CO AHS
nprvemMa 3asBKW/ Ha NorawleHve MHBeCTULMOHHbLIX Naes, B Clyvae eCiv A0 AHS  MOralleHus nH-
BECTULIMOHHBIX MaeB He HacTyNuau OCHOBAHMWA ANA NpekpaLleHns GoHAa.

78.CymMMa aeHeXHOM KOMMeHcauumn, nognexatlein Boinaate B clyyae noralleHns NHBEeCTULMOHHbIX
nae., onpejenseTcsd Ha OCHOBE pacyeTHOW CTOMMOCTU MHBECTULIMOHHOMO Nas Ha AeHb OKOHYa-



HUA CpoKa Nprema 3asBOK Ha noralleHne NHBECTULIMOHHbIX Mae..
79.Cknakn Npy nogaye 3asBKN Ha NoralleHme NHBECTULMOHHBIX NaeB He B3MMaeTCs.
80.Bbinnata feHexHoW KOMMNeHCaunmn npuv noraweHn NHBECTULIMOHHbIX MaeB OCyLLIeCTBAAETC 3a
CYeT JleHeXHbIX CPesCTB, COCTaBAAOLWNX GOHA.
B cnyvae HeOCTaTOUYHOCTM yKa3aHHbIX JeHEeXHbIX CPeACTB ANS BbINAaTbl AEHEXHON KOMMeH-
caumun B CBA3M C MoralleHmem VMHBECTULMOHHBIX NaeB ynpaBasioLwas KOMNaHWa Bnpase uc-
NoJib30BaTb A/15 NOralleHna NHBECTULMOHHbIX NaeB CBOU COBCTBEHHbIE leHeXHble CpeacTBa.
81.Bbinnata AeHeXHOol KoMneHcaummy npm noraweHnn MHBECTULIMOHHBIX NaeB OCyLLeCcTBASeTCs ny-
TeM ee nepeyncieHns Ha 6aHKOBCKMIA CYeT Nn1La, KOTOPOMY 6blI NoralleHbl MHBECTULVMOHHbIe
naw.
B cnyyae ecnm yyeT npas Ha NoralleHHble MHBECTULMOHHbIE Mauv OCyLLeCcTBASAICA Ha INLEeBOM
cyeTe OTKPbITOM HOMUHANbLHOMY AepXaTesto, BbiniaTa JeHEeXHOM KOMMNeHcaunm MoXeT Tak-
Xe OCyLLeCTBAATLCA MyTeM ee rnepeyuncieHns Ha crneumanbHbliA 4eno3nTapHbIA CHeT 3TOro Ho-
MVHAaNIbHOrO JiepXaTtensi.
Bbinnata geHeXxHOoW KOMMeHcauum B COOTBETCTBUM C 3aA9BKOW Ha noralleHne NHBECTULMOH-
HbIX NaeB MOXeT OCYLLeCTBAATLCA NyTeM ee nepeyvmncneHns Ha TPaH3UTHbI CHeT NHOro GOoH-
A3, B C/lydae ec/in INLOM, KOTOPOMY 6bIM noralleHbl MHBECTULMOHHbIE nauv, 6bi1a nojaHa
3asBKa Ha NpnobpeTeHne NHBECTULMOHHbIX NaesB NHOro GoHAa.
82.Bbinnata AeHeXHOoM KoOMMeHcaunmn ocyLlecTenseTcs B TeyeHre 10 pabounx gHen co AHSA noratwe-
HUA VHBECTULMOHHbLIX Nae., 3@ UCK/OYeHVeM C/lydaeB noralleHns MHBECTULIMOHHbBIX Naes npu
npekpatieHnm ¢poHaa.
B cnyyae oTcyTCTBMS Y yNpaBAstoLLeit KOMMaHNM CBefeHUIN O pekBU3NTax BaHKOBCKOro CYeTa,
Ha KOTOPbIV AO0MKHa OblTb NepeyvncieHa CyMMa eHexHOV KOMMeHcaummn B CBA3W C noratue-
HYEeM VHBECTULIMOHHBIX MaeBs, ee BbiMNjaTa OCyLLeCcTBASETCs B CPOK, He npeBbIwarowmin 5 pa-
60UnNX AHEN CO AHA NONYYEeHUs YyNPaBASAIOLLLEA KOMNaHNen CBeAeHUN 06 yKa3aHHbIX PeKBU3U-
Tax 6aHKOBCKOro cyeTa.
83.065a3aHHOCTb NO BbIMAaTe AeHEXHOM KOMMeHCauumn B CBA3W C NOralleHreM VHBECTULNOHHbIX Na-
eB CUYMTaeTCa OCyLLeCTBNEHHOV ynpaBAstoLlLer KOMNaHnen co AHS CMCAaHUA CyMMbl AeHEeXHbIX
CpeacTB, NoAnexallen Bbinaate B CBA3M C NoralleHmemM MHBECTULMNOHHbIX Nnaes, ¢ 6aHKOBCKOMo
cyeTa, OTKPLITOrO A/ pPacyeToB MO OnepauusaM, CBSA3aHHbIM C AOBepPUTE/IbHbIM ynpaBaeHnem
doHaoM.

VII. OBPALLEHVE NHBECTULUNOHHbIX NAEB

84./IHBeCTULMOHHbIE Nan (BOBOAHO 06paLLatoTCA MO 3aBeplueHUN (OKOHYaHUK) GoOpMUMPOBaHMSA
doHaa. Cneunanmns3npoBaHHbIA Aeno3UTapuiA, PermcTpaTop He MOryT ABASATbLCSA BnagenbLamMm UH-
BECTULMNOHHbIX Maes.

85.BnageneL, NHBECTULMNOHHBIX MaeB, He ABNAOLWMACA YNOAHOMOYEHHbIM NLOM, BnpaBe Tpebo-
BaTb OT YMO/IHOMOYEHHOr0 N1La MOKYMKN BCEX UM YacTu NpuHagexalimnx eMy MHBeCTULNOH-
HbIX NaeB B N060ON pabounii feHb, a Takxe Bripase NpoAaTb MHBECTULIMOHHbBIE NMan Ha POCCUIA-
CKOW bmpxe, yKa3aHHOM B NyHkTe 16 HacToawmx Mpasun.

86.YnonHoMo4eHHOe 1nL0 0653aHO NPoAaBaTh (NOKyNaTb) MHBECTULMOHHbIE Nau No LieHe, KoTopast
He MOXeT OT/INYaTbCA OT PacYeTHOM CTOMMOCTWN OAHOr0 MHBECTULMOHHOMO Nas 6onee yem Ha 5
NPOLIEeHTOB.

87.YNonHOMO4YeHHOe N0 OCyLLeCTBASET MNOKYMNKY NMHBECTULMOHHbIX MaeB Ha C1eAyHoLLMX YCI0BUAX:

87.1. UeHa nokynkun: LleHa rmokynkn onpejensieTcs Kak pacyeTHas LeHa MUHYC 4 npoLueHTa,

OKpYyr/ieHHasa no npaBuviaM MaTeMaTnyeckoro okpyrieHmsa ¢ y4yeToMm MUHUMa/IbHOrO Lara Le-
Hbl, 3apukcmpoBaHHoro MNMAO «MockoBckast bupxxa MMBB-PTC» anst MIHBECTULIMOHHBIX NaeB Ha



AATY BbICTaBMeHMs 3asBKM Ha Npogay (Kak 3TOT TepMUH onpejesieH HXeE), HO He MeHee pac-
YeTHOM CTOMMOCTU MUHYC 5 MPOLLEHTOB.

Ans Leneil HacToOsALLLEro NyHKTa Noj pac4eTHOM LieHOoV NOHMMAaeTcs LieHa OAHOro MHBECTULM-
OHHOro nas ¢oHAa, 3adprkcmpoBaHHas Ha Toprax MAO «Mockosckas bupxxa MMBB-PTC» Ha 18
Yyacos 40 MMHYT paboyero AHs, B KOTOPOM OCYLLIeCTB/IEH aKLenT 3asBKMN Ha NPOAAXY.

Ansa uenein HacToALLEro NyHKTa Nnoj, pacyeTHOM CTOMMOCTbIO NMOHUMAaeTCs CTOMMOCTb OAHOr0
WHBECTMLUMOHHOro nas ¢oHAa, onpejeneHHas YnpasnsawoLlen KoMnaHen no ntoram paboye-
ro AHs, B KOTOPOM OCYyLLeCTBeH akLenT 3asaBKn Ha Npojaxy.

JaTta, Ha KoTopy onpeaenseTcs pacyeTHas CTOMMOCTb MHBECTULMVOHHBIX MaeB, He MOXeT
6bITb paHee 1 He MOXeT 6bITb No3jHee 3 pabounx AHel C AaTbl HACTYNAeHWsA 6onee No34Hero
13 ABYX COObITUI - NepeAayvn MHBECTULMOHHbIX NaeB YMOAHOMOYEHHOMY /ULy 1 NpeabsBIe-
HWA TpeboBaHWA O NOKYMNKe MHBECTULMOHHBIX Naes (fanee - TpeboBaHMe O MOKYrKe).

87.2. Cpokm ocyLLecTBIeHNSA pacyeToB Mo caenke: He 6onee 10 pabounx gHel ¢ JaTbl akuenTa
3aAaBKN Ha MPoAaxy.

87.3. TpeboBaHMe 0 MOKynke MOXeT 6biTb NOAAHO INLOM, 3aK/JIHUMBLLUMM BPOKEePCKUIA AOro-
BOp, NpeAycMaTpuBaOLWMA BO3MOXHOCTb MNPOBEAEHUS CAEeNI0K B pexmme neperoBOpPHON
caenkun (PTC) Ha Toprax NMAO «Mockosckasa bupxxa MMBB-PTC» (ganee - lNpogaseL).

87.4. Nopsgok npeabsaBneHNsa TpeboBaHWA O NOKYMNKe:

(A) B nepuog c 10 yaco 00 MUHYT 1 Ao 16 4YacoB 00 MUHYT paboyero AHSA, B KOTOPbI
npoBoAaaTcsa Toprn Ha MAO «Mockosckas bupxa MMBB-PTC» (aanee - ToproBbili AeHb),
MNpoaasel, HanpasBnseT YMNOJHOMOYEHHOMY /ULy Ha ajpec 3/1eKTPOHHOW MOoYThl:
BPIF@sberbank-cib.ru yBegomneHue, coctaBneHHoe no ¢popme npunoxeHmUs Ne5 K Ha-
croawunm lMNMpaBunam (panee - YsegomneHne o nNpojaxe). Ysefom/ieHe o npojaxe cuu-
TaeTca NosydeHHbIM YNOJIHOMOYEHHbIM /INLIOM, €CIN OTNPaBAEHO Mo YKasaHHOMY ajpe-
CYy 3NeKTPOHHOW NOYTbI N MOJly4eHO YNONHOMOYEHHbIM INLIOM, YTO JO/XKHO ObITb NOA-
TBEPX/EHO OTBETHbLIM COO6LLEHVEM O MONYYEHUM YBEAOMNEHNS O NPOAAXE;

(B) B neprog c 18 yacos 40 muHyT no 18 yacos 50 mnHyT Toprosoro aHs lNpojasel, Bbl-
CTaBNSAET 3aABKY Ha NPOAaxXy MHBECTULIMOHHbLIX Maes, aJpecoBaHHY0 YNOJIHOMOYEHHO-
My nuy (Aanee - 3asiBKa Ha NpPoAaxy), C ykasaHMeMm KoJinyectTsa MHBECTULIMOHHbLIX Na-
eB, MNaHNPYyeMBbIX K NPOAaXe;

(C) B nepuog ¢ 18 yacos 50 myHYT o 19 yacos 00 MUHYT TOprosBoro AHA YNo/JIHOMOYeH-
HOe N0 akuenTyeT N UCMOMIHAET NMoslydeHHble 3asBKN Ha NPoAaxy.

YNonHoOMOYeHHOe /INLIO BrpaBe He MUCMNONHATL 3asdBKM Ha Npoaaxy: (i) nojaHHble BHe
BPeMeHHOro nHTepBana, ykasaHHOro B HacTosleM MyHKTe, (ii) onpejensatoLine NHyr
LLeHy NMOKYMKW, HexXxesnn LeHa, npegycMoTpeHHas nyHkToM 87.1 HacToawwmx MNpasun, (iii) B
OTHOLLEHWWN KOTOPbIX He NMOJly4YeHOo YBeJoMIeHne o0 nNpojaxe v YsejomneHme o npo-
Jaxe nojaHo no OKOHYaHMM yKa3aHHOro BpeMeHHOro nHTepsana (iv) cogepxatume na-
paMeTpsbl, OTNIMYHbIE OT NapamMeTpOoB, KOTOPble 6bIIN yKa3aHbl B COOTBETCTBYOLLEM YBe-
AOMJIEHUW O Mpojaxe.

88.YNo/HOMOUEHHOE NIMLIO OCYLLECTBASIET NPOAAXKY MHBECTULIMOHHBIX NMaeB Ha CNeayrLX YCI0Bu-
ax:
88.1. LleHa npogaxu: LleHa npogaxun onpeaensieTcs Kak pacyeTHas LieHa nac 4 npo-



LieHTa, OKpyrneHHasi No npasujiaM MaTeMaTUYecKoro OKpyrnieHmUs ¢ y4eToM MUHUMaNb-
HOro Lwara ueHsbl, 3apukcnposaHHoro MNAO «Mockosckas bupxxa MMBB-PTC» ans nHBee-
CTULIMOHHbBIX MaeB Ha AATy BbICTaBNEHUS 3aABKMN Ha MOKYIKY (Kak 3TOT TepMWUH ornpege-
NeH HKXe), HO He bosiee pacyeTHOW CTOMMOCTU MJIOC 5 MPOLLEHTOB.

Ansa uenen HacTosLero NyHKTa rnog pacvyeTHOM LieHOM MOHVMAaeTCs LieHa OAHOro NHBe-
cTuumoHHoro nas ¢doHaa, onpegeneHHasa NMAO «Mockosckas bupxa MMBB-PTC» Ha 18
4yacoB 40 MUHYT paboyero AHSA, B KOTOPOM OCyLLIeCTBAEH akuenT 3asBKMN Ha MOKYMKY.
Ansa uenei HacToALWEro NyHKTa Noj pacyeTHOW CTOMMOCTbIO MOHMMAaeTCsl CTOMMOCTb OJ-
HOro MHBECTULMOHHOro Nas ¢oHAa, onpeseneHHasa YnpasastoLer KoMnaHmen no nTo-
ram pabouero Hs, B KOTOPOM OCyLLLeCTBNAEH akuenT 3asgBKY Ha MOKYIKY.

JlaTa, Ha KOTOpYylo onpejenaeTca pacyeTHast CTOMMOCTb MHBECTULIMOHHBIX MNaes, He Mo-
XeT bbITb paHee 1 He MOXeT 6bITb Mo3aHee 3 pabounx AHel ¢ AaTbl HACTYNeHUs 6onee
No3/4Hero U3 ABYX COObITUIA - MNOCTYN/IEHNS JeHeXHbIX CPeACTB U npeabsaBaeHns Tpebo-
BaHWA O Npojaxe MHBECTULMOHHbIX Nnaes (ganee - TpeboBaHMe 0 Npojaxe).

88.2. Cpoku ocyLLecTBAEeHNSA pacyeToB Mo caeske: He 6onee 10 pabounx gHewn € AaTbl ak-
uenTta 3aaBKM Ha MOKYMKY.

88.3. TpeboBaHMe O Npogaxe MOXeT ObiTb NOAAHO /INLOM, 3aKNHUMBLLMM BPOKepPCKUIA
[lOroBop, NpeaycMaTpMBaKOLWMA BO3SMOXHOCTb NPOBEAEHUsI CAeNOK B pexume rnepero-
BopHo caenkum (PMNC) Ha Toprax MNAO «Mockosckas bupxa MMBB-PTC» (ganee - Mokyna-
Tenb).

88.4. Mopsagok npeabsBneHvs TpeboBaHWs 0 Npojaxe:

(A) B nepuog c 10 yacos 00 MnHyT 1 o 16 yacos 00 MnHyT ToproBoro AHA okynaTtenb
HanpasnseT YNOJHOMOYEHHOMY ALY Ha ajpec 3NeKTPOHHOW nouTbl BPIF@sberbank-
cib.ru yBepsomneHuve, coctaBneHHoe rno ¢opme npunoxeHMsa Ne5 K HacToAwwM MNpasu-
nam (ganee - ysefomseHve O Mokyrnke). YBegomsieHne O Mokyrke cYMTaeTca nosyyeH-
HbIM YMO/ITHOMOYEHHbIM INLIOM, eC/I OTPaB/IEHO MO YKa3aHHOMY ajpecy 3/IeKTPOHHOM
NoYTbl U NOAyYeHO YNOSHOMOYEHHbIM NINLLOM, YTO AO/IKHO 6bITh NMOATBEPXAEHO OTBeT-
HbIM COObLLEeHMEM O NONyYeHUN YBeLOMNEHUS O MOKYIKe;

(B) B nepuog c 18 yacos 40 MuHyT no 18 yacos 50 MuHyT Toprosoro AHsa NokynaTeb Bbl-
CTaB/SET 3aABKY Ha MOKYMNKY WHBECTULVOHHbLIX Naes, afpecoBaHHY YNOJIHOMOYEHHO-
My nuuy (ganee - 3aABKa Ha MOKYMKY), C YKa3aHMEM KO/IMYeCcTBa Naes, MJaHnpyeMblX K
NoKyrke;

(C) B nepuog ¢ 18 yacos 50 myHYT no 19 yacos 00 MUHYT TOpProsBoro AHA YNo/JIHOMOYeH-
HOEe NNLO aKLUenTyeT N UCNONHSAET MolyYyeHHble 3aaBKN Ha MOKYMKY.

YNONHOMOYEHHOEe MU0 BNpaBe He UCNONHATb 3afaBKM Ha NOKynky: (i) NojaHHble BHe
BPEeMEeHHOro MHTepBasa, yKa3aHHOro B HacTosLeM nyHkTe, (i) onpegenswoLiyie NHyH
LieHYy NPOoAaxu, Hexenu ueHa, npegycMoTpeHHas nyHKToM 88.1 HacTosawmx Mpasun, (iii)
B OTHOLLEHMW KOTOPbLIX HEe NoNyYeHO YBeJoM/IeHMEe O NOKyrnKe nnv YsegomseHvie o no-
Kyrke nojaHo No OKOHYaHWU yKa3aHHOIro BPeMeHHOro NHTepBana, (iv) cogepxatume na-
pamMeTpbl, OT/INYHbIE OT NapamMeTPOoB, KOTOpble BblNn yKa3aHbl B COOTBETCTBYHOLLEM YBe-
AOMIEHUN O NOKYMKe.

89. YcnoBusa Npogaxu rnaes Ha 61pxe: cAenkn ¢ UHBECTULIMOHHBIMY MasiMn Ha 61pXe OCyLLeCTBAAIOT-
Cs1 B COOTBETCTBUW C MPpaBuiamMm TOProB, YCTaHOBIEHHbLIMU Takow 6UpXen.

90. BenyrHa MakCMManbHOro OTKNOHEHWS LeHbl MOKYMNKK (MpojaXu) MHBECTULMOHHBIX Naes, ny6-
NIMYHO 06BABNAEMON MapKeT-MelriKepoM Ha OpraHn30BaHHbIX TOPrax, NPoOBOAVMbIX BUpPXeNn, Co-
cTaBnsieT He 6osiee 3 NPOLLEHTOB OT PacYeTHOW LieHbl OAHOIO NHBECTULMOHHOIO MNas.

91. O6583aHHOCTb MapKkeT-Merikepa NoANEXUT UCMONHEHNIO B TedeHre 394 MUHYT B Te4YeHne TOProso-
ro aHsa y MAO «MockoBckasi Bupxa MMBB - PTC» Kaxzblii TOProBblli feHb. O6513aHHOCTb MapKeT-
Melikepa 3a TOpProBbl AeHb CYMTAETCA UCMONIHEHHOW B C/lydae, eciv MapKeT-melrikep coBepLumn



CAeNKN C NHBECTULMOHHbIMW NasiMn B 06beMe, pasHom 50 000 000 (MATbAecAT MUAANOHOB) py-
6nein.

92. YyeT npaB Ha MHBECTVLMOHHbLIE Nan OCYLLEeCTBASETCHA Ha IMLEBbIX CYHEeTaxX B peecTpe Bnaje/bLeB
VHBECTULMOHHbIX NaeB N Ha cYeTax Aero Aeno3nTapusmun.

93.Cnocobbl Nony4eHNs BbINVCOK U3 peecTpa BnajenbLeB MHBECTULNOHHbIX NaeB:

Bbinucka, npegoctaBnsemMas B 31eKTPOHHO-LM$poBOM popMe, HanpaBaseTca 3asaBUTEN0 B d/1ek-
TPOHHO-UNPOBOV GOpMe C 3/IEKTPOHHOM MNOAMNUCHIO PperncTpaTopa.

Bbinncka, npegoctaBnseMas B popmMe AOKYMEHTA Ha BYMaxXHOM HOCUTENe, BPy4yaeTcsl JIMYHO Y
pervcTpaTopa WA UHOrO YNOJHOMOYEHHOrO UM /ML 3asiBUTENO UAN ero YNoJHOMOYEHHOMY
NpeACTaBUTEO MPU OTCYTCTBMM YKa3aHUA B AaHHbIX CYeTax MHOro cnocoba npesoctaBneHns Bbl-
MNCKN.

94.TMpu NnpeaocTaBneHMM BbIMUCKX MO 3anpocy HOTapuyca UM YNoIHOMOYEHHOIO 3aKOHOM rocyAap-
CTBEHHOro opraHa oHa HanpasnseTcs B dopme AoKyMeHTa Ha 6yMaXXHOM HocuTene no agpecy co-
OTBETCTBYIOLLIEr0 HOTapuyca Uam opraHa, ykasaHHoMy B 3anpoce.

IX. NMPUNOCTAHOBJTIEHVE BblAAYU N MOTALLEHA MHBECTULLMOHHBbIX NMAEB

95.¥YnpaBnstoLLas KoMNaHWs BrpaBe NPUOCTaHOBUTL BblAauy MHBECTULMOHHbIX NaeB.
96.YnpaBnstoLLas KOMMNaHWs BnpaBe OAHOBPEMEHHO MPUOCTaHOBUTL BblZady W MoralleHne nHBe-
CTUMLIMOHHBIX NaeB B C/IeAYOLLMX C/lyYasnX:

- pacyeTHad CTOMMOCTb MHBECTULMOHHBLIX MNaeB He MOXET 6bITb onpejgeneHa BcneacTeme
BO3HMKHOBEHNS 06CTOATENLCTB Hel'lpeOAOJ'II/IMOVI cnnbl;

- nepejadya nNpas 1 0693aHHOCTEN perncTpaTopa Apyromy auLy.

97.YnpaBnsitoLasi KOMNaHMa 06s3aHa NPUOCTaHOBUTL BbiAauy 1 NMoralleHne MHBECTULNOHHbIX NaeB
He Mo34Hee AHs, CNefyoLLero 3a AHeM, KOrAa OHa y3Hana Uav Ao/KHa 6blia y3HaTb O CieAyroLLmnX
0bCTOATENbCTBAX:

1) nNpuOCTaHOBNEHWE AECTBMA WAWN aHHYNIMPOBaHWE COOTBETCTBYHOLLEN NNLEH3UN Y
pervcTpaTopa mbo npekpalleHne JoroBopa C permcTpaTtopom;

2) aHHynmMpoBaHMe (NpekpalleHve AerCTBUSA) COOTBETCTBYIOLLEN NULEH3UN Y YNpaBasito-
e KOMNaHUK, cneumann3vpoBaHHOro Aeno3ntapus;

3) HEeBO3MOXHOCTb OrnpejefieHNs CTOMMOCTU akTMBOB GOoHAA MO MpPUYMHAM, He 3aBUCS-
MM OT YNpaBAsitoLLed KOMNAHWK;

4) WVHble cnydau, npeaycMoTpeHHble desepanibHbIM 3aKOHOM «0O6 MHBECTULMOHHbIX CI)OH—
Aax».

X. BO3HAIPAXXAEHNA N PACXOADbI

98.3a cueT nMmyLLecTBa, cocTaBnsitoLlero ¢poHA, BbiMaurBaeTCs BO3HArpaxaeHue:

98.1. YnpaBnstoLer kKoMnaHum B pa3mepe He 6onee 0,45 (Honb uenbix COPOK NSATb COThIX)
npoueHTa cpeAHeroZ0oBol CTOMMOCTN YUCTbIX aKTUBOB $OHZAA, onpeaensemMori B Nopsiake,
yCTaHOB/IEHHOM HOPMaTUBHbLIMW akTamu baHka Poccunm.

98.2. Cneumannm3npoBaHHOMY AEMO3NUTapUIO, PEFMCTPATOPY N 6upXKe B pasMmepe He 6onee
0,2 (Honb Lenbix ABe AeCATbIX) MPOLLEHTa CPeAHEroA0BOV CTOMMOCTY YUCTbIX aKTUBOB POH-
A3, onpezensieMoli B Nopsiike, yCTaHOBNIEHHOM HOPMAaTUBHbLIMM akTaMu BaHka Poccun.

98.3. MakcMManbHbIA pa3Mep CyMMbl BO3HarpaxaeHuii ynpasnsitoLweli KomnaHum, cneuma-



NIN3VMPOBAHHOIO Aeno3uTapus,-pernctpaTopa n bupxn: 0,65 (Honb uenbix WecTbAecaT NaTb
COTbIX) NPOLEHTa OT CpeHeroA0BOM CTOMMOCTU YNCTbIX aKTVBOB.

99. Bo3HarpaxgaeHuve ynpasnstoLen KOMAaHUM HaYNCNSeTCa eXxeMecayHO Ha nocneaHunii pabo-
UM AeHb MecsaLUa M BbiMaayvBaeTcs He no3gHee 15 (NATHauUaTn) paboumnx gHer ¢ JaTbl ero
HauncieHns.

100. Bo3HarpaxgeHvie cneuman3npoBaHHOMY Aeno3nTapuio, PerncTpaTtopy BbiMJiayvBaeTca B
CPOK, NpeAyCMOTPEHHbIV B Or0BOPAax YKa3aHHbIX /UL, C yNpaBAsaioLLe KOMAaHVEeN.

101. 3a cueT nmyLLeCTBa, coCTaBnaoLWwero ¢oHA, ONayvmMBaroTCa ceayroLime pacxoabl, CBSA3aH-
Hble C JoBepuTe/IbHbIM YNpasBaeHeM yKa3aHHbIM MMYLLECTBOM:

1)

2)

4)

3)

6)

7)

8)

onnaTta ycnyr opraHmsauuii, HAMBUAYaNbHbIX NMpeanpuHMMAaTeNen No CoBepLUEHUNHO
CAENOK 3a cYyeT MMyLlecTBa GOHAA OT UMEHWN 3TUX OPraHm3auuii, MHAMBUAYANbHbIX
npeanpuHMUMaTeneit U oT UMeHN yNpaBAstoLLei KOMNaHnm;

onnaTta ycyr KpeAuTHbIX OpraHv3aumii No OTKPbITUIO OTAEe/IbHOro 6aHKOBCKOro cyeTa
(cueToB), NpesAHa3HAYeHHOro (NpeAHa3HauYeHHbIX) A1 pacyeToB MO onepauusiM, CBsi-
3aHHbIM C JOBEepUTENbHbBIM YrpaBieHNneM UMyLLEeCcTBOM GOHAA, NPOBEAEHNI0 onepa-
LMiA NO 3TOMY cYeTy (c4eTam), B TOM YuMcC/ie onaTta YCyr KpeAUTHBIX OpraHmnsauuii no
NPefoCTaBNEHNIO BO3MOXHOCTM YNpaBAsioLleid KOMMaHUN MNCNONb30BaTb 3/1eKTPOH-
Hble LOKYMEHTbI MPY COBEPLLEHNM Onepaunii No yKkasaHHOMY cUeTy (cueTam);

pacxoAbl CNeLunan3MpoBaHHOro Aeno3nTapus No onnate ycayr Apyrnx Aenosntapues,
NPUBNEYEHHbIX UM K UCMOHEHNIO CBOVX 0BSI3aHHOCTEN MO XPaHEHUIO U (MK) yueTy
MpaB Ha LeHHble BymMary, CoCTaBAsOLLME NMYLLECTBO GOHAA, Pacxoibl Creunanmsnpo-
BAHHOMO AenosnTapusi, CBA3aHHbIE C orepauMsMy Mo nepexoay NpaB Ha ykKa3aHHble
LleHHble BymMary B cuctemMe BeAeHUsi peecTpa BAajenbLeB LieHHbIX bymar, a Takxke pac-
XOAbl CMeunanm3npoBaHHOroO Aeno3nTapus, CBA3aHHbIE C OMATOW YCayr KPpeaUTHbIX
OpraHv3auunii No ocyLWecTBNeHN0 QYHKLUMIA areHTa BasloTHOrO KOHTPOJIS NPy NpoBe-
AEHUN onepauunii ¢ AeHeXHbIMU CpeAcTBaMM, MOCTYNUBLUNMMY CMeunanm3vpoBaHHOMY
AEMN0o3UTapUIO 1 NOANEXALLMMUN MepeYdncsieHnto B CoOCTaB nMyllecTBa PoHAa, a Takxke
Mo NepeBoAy 3TUX AEHEXHbIX CPEACTB;

pacxofpl, CBA3aHHbIE C YYETOM U (MNK) XpaHeHNEM nMyLLecTBa GOHAA, 3@ UCKIKYEHU-
€M pacxofoB, CBSI3aHHbIX C YY4eTOM U (MAKM) XpaHeHMeM MMmyLlecTBa GoHAa, ocyLie-
CTBASIEMbIX CMELNanm3npoBaHHbIM Aeno3nTaprem;

pacxoAbl MO onnaTe ycyr KJAMPUHIOBbIX OpraHu3auuii no onpeAeneHnto B3arMHbIX
0653aTenbCTB MO CAeskaM, COBEPLUEHHBIM C MMYLLECTBOM GOHAA, eCn Takue ycnyru
OKa3bIBalOTCSA YNpaBAsoLLEA KOMNAHWY;

pacxoabl, CBA3aHHbIE C OCyLecTB/ieHEM MNMpas, y40CTOBEPEHHbIX LEHHbBIMIA 6ymara|v||/|,
coCTaBAOWNMN NMYLLLECTBO (I)OHAa, B YaCTHOCTWK, NOYTOBbIE NN NHblEe aHAaNOoTrN4YHbIe
pacxoabl NO HanpaBAeHNKO bronneteHen ANndA ronocoBaHMA;

pacxoAbl NO yrniaTe BO3HarpaXaeHus 3a Bblgady 6aHKOBCKUX rapaHTUiA, obecneynBato-
LLMX MCMOIHEHMEe 0653aTeNbCTB MO CAeNKaM, COBEPLUAEMbIM C UMYLLLECTBOM GOHAQ;

pacxoAbl Mo ynnaTe ob6s3aTeNbHbIX NAaTeXen, yCTaHOBEHHbIX B COOTBETCTBMM C 3aKO-
HogaTenbcTBOM Poccuiickoin depepauni NN MHOCTPAHHOIO roCyAapcTBa B OTHOLLe-
HUW MyLLEecTBa GOHAA UM CBSA3AHHBIX C ONepaumsiMu € yKa3aHHbIM UMYLLLECTBOM;

pacxofpbl, BO3HUKLUME B CBSA3W C y4acTUEM ynpaBastoLleli KOMNaHUN B CyAebHbIX cro-
pax B kayecTBe UCTLA, OTBETYMKA, 3aABUTENS U TPeTbero Anua no nckam un 3assne-
HUSIM B CBSI3U C OCYLLIECTB/IEHNEM JeATe/IbHOCTU MO LOBEPUTENIbHOMY YNpaBNeHUO
NMyLLLeCTBOM $OHAA, B TOM UMCe CYMMbl CyAebHbIX M3AepXKeK N rocyAapCTBEHHON Mo-



LUINHBI, YyNauMBaeMble YrpaBasoLLEen KOMMNaHWEN, 3a UCKIOYEHNEM PacxoioB, BO3-
HUKLINX B CBA3W C y4acTMeM yNpaBsioLLelri KOMNaHUN B CyAe6HbIX Copax, CBA3aHHbIX
C HapyLleHneM NpaB BNajenbLeB MHBECTULMOHHBLIX MaeB Mo AOroBOpaM AOBEpPUTE/b-
HOro ynpas/ieHVsl MyLLLeCTBOM GOHA];

10) pacxoApl, CBSA3aHHbIE C HOTapWaNbHbLIM CBUAETE/IbCTBOBAHVEM BEPHOCTI KOMUN HACTO-
AWmMX MpaBu, NHbIX JOKYMEHTOB U MOAJIMHHOCTL NMOAMUCK Ha AOKYMEHTax, Heobxoam-
MbIX AN OCYLLLeCTBEHUSI LOBEPUTENBLHOMO YNpaBAeHs UMYLLLeCTBOM GOHAQ, a Takxe
HOTapuanbHbIM YAOCTOBEPEHNEM CAENOK C MMYLLLECTBOM GOHAA MW CAENOK MO Npuob-
PEeTeHMI0 MYLLECTBA B COCTAB MMYyLLLECTBa GpOHAA, TPeBYOLLMX Takoro YA0CTOBEPEH WS,

11) pacxoabl, CBSi3aHHble C YNiaTol rocyfapCTBEHHOM MOLUINHBLI 3@ pacCMOTPeHre XoAa-
TaNCTB, NPeAyCMOTPEHHbLIX aHTUMOHOMO/IbHLIM 3aKOHOAATeNbLCTBOM Poccuiickon Pe-
Aepauun, B CBA3WM C COBEPLUEHMEM CAeNIoK C UMYLLeCcTBOM $oHAa UK CAENOK NO Mpu-
obpeTeHMIO MYLLEeCTBa B COCTaB MMyLLecTBa GOHAA

12) WHble pacxoAbl, He YKa3aHHble B HAcTOsALLEM MyHKTe, MPU YC/IOBUK, YTO Takme pacxoibl
A0MYCTVIMbI B COOTBETCTBUM € PefiepaibHbIM 3aKOHOM «O6 MHBECTULIMOHHBLIX GOHAAX»
N COBOKYMHbIA NpejenbHblIli pa3Mep Taknux pacxofoB coctaBnseT He 6onee 0,1 (Honb
LienbIX O4HOW feCATON) NpoLeHTa CpefHeroj0Boi CTOMMOCTN YNCTbIX aKTUBOB POHAA C
y4yeToM Hanora Ha AobaB/ieHHY CTOMMOCTb, ornpejensieMo B NopsijKe, yCTaHOB/EH-
HOM HOpPMaTMBHbIMW aKkTaMu baHka Poccun.

YnpasnswoLwas KOMNaHUa He Brpase BO3MelLlaTb M3 MMYLLECTBa, cocTaBastowero ¢poHs,
pacxofbl, MOHECEHHbIE el 3a CBOW CYeT, 38 UCKIH0YEHNEM BO3MELLEHNS CYMM HaJioros,
06BHEKTOM KOTOPbIX SABASETCA MMYLLECTBO, cocTaBasolee ¢oHA, 1 obssaTenbHbIX naaTe-
Xel, CBA3aHHbIX C JOBEPUTE/IbHBIM YrpaBieHneM NMYLLLECTBOM $OHJAA, a TaKxKe pacxo/oB.,
BO3MeLLeHMe KOTOpbIX MnpeaycMoTpeHo PegepasibHbiM 3aKOHOM «O6 MHBECTULMOHHBIX
boHaax».

MakcrManbHbIA pa3Mep pacxoAoB, Mojaexallnx onsiaTe 3a cyeT UMYLLEeCTBA, COCTaBASA-
Lero GoHZ, 3a NCKAOYEHNEM HAJIOrOB U MHbIX 0653aTe/IbHbIX NaaTexel, CBA3aHHbIX C A0-
BepuTe/IbHbIM yripaBneHvem ¢oHgoMm, coctasnseT 0,35 (Honb uenbix TpMALATb NSATb COTbIX)
npoueHTa cpesHerofoBol CTOMMOCTU YNCTbIX aKTUBOB ¢oHAA, onpejensieMor B nopsjke,
yCTaHOBJ/IEHHOM HOPMAaTVBHbLIMU akTaMu baHka Poccuu.

102. Pacxogpl, He npeaycMoTpeHHble MyHKTOM 101 HacTtoawmx MNpaBun, a Takke BO3Harpaxzae-
HWNA B YacTy NpeBbILUEHNA pa3MepoB, YKa3zaHHbIX B NyHKTe 98 HacToawmx MNpasun nam 0,65
(Honb uenbIxX WwecTbAecAT NATb COThIX) MPOLEHTa CpeAHEero4oBon CTOMMOCTU YNCTbIX aKTu-
BOB pOHAA, onpesensieMoin B Nopsigke, yCTaHOBIEHHOM HOPMaTUBHbIMW akTamu baHka Poc-
CUW, BbINJIAYMBAKOTCA YNPaBAAIOLLE KOMNaHMeN 3a CHeT CBOUX COBCTBEHHbIX CPeACTB.

103. YnnaTta HeycToMKM 1 BO3MeLLeHe YyObITKOB, BO3HUKLUWX B pe3y/ibTaTe HeUCrnoaHeHns 0bs-
3aTeNbCTB MO A0roBopaM, 3ak/IlUYeHHbIM YrNpaBasAloLLer KOMNaHvelr B KayecTse JoBepu-
TeNbHOro ynpasnswowero GoHAOM, OCYLLEeCTBAAITCA 3a cyeT COBCTBEHHOro MMyLLecTBa
ynpasnsifoLLeri KOMMaHuu.

XI. OMPEAENEHUE PACYETHOMN CTOMMOCTU O4HOIO MHBECTULMOHHOIO MNAS

104. CTOUMOCTb YMCTbIX aKTUBOB GOHAA onpeaensieTcs B MOPsSAKe U CPOKK, NPesyCMOTPEHHbIe
3aKoHoAaTenbLCTBOM Poccuiickon ®egepauynivt 06 MHBECTULMOHHbBIX GOHAAX.

PacyeTHas CTOMMOCTb MHBECTULIMOHHOIO Masd onpegendeTcd Ha KaXXAyr AaTy, Ha KOTOPYH
onpeaendercd CTOMMOCTb YNCTbIX aKTBOB (I)OHAa, nytem geneHna CtTOoMMOCT YNCTbIX aKTU-
BOB CI)OHﬂ,a Ha KONM4YeCcTBO MHBECTULUMOHHDBIX NaeB, NO AdHHbLIM peecTpa BAaje/NbLeB NHBE-
CTUMNOHHBLIX NaeB (I)OHAa Ha AaTy onpeaeneHus pacquHoM CTOMMOCTMN..



XII. N(H®OPMALLNA O POHAE

105. YnpasnstoLas KomnaHms oba3aHbl B MecTax npremMa 3asBoK Ha npuobpeTeHue 1 rnoratue-
HVe VMHBECTULIMOHHBIX NaeB JOJ/IKHbI NPeAoCTaBIATL BCEM 3aUHTEPECOBAaHHbLIM NMLLAM MO NX
TpeboBaHNIO AOKYMeHTbl U MHPOPMaLMIO, NpesyCMOTPeHHble NyHKTOM 1 ctaTbn 52 ®Pege-
panbHOro 3akoHa «O6 MHBECTULMOHHBIX GOoHAAX».

106. YnpaBnawLwasa KOMMNaHUA AOJ/KHbI MPejoCcTaBNATb BCEM 3aMHTepecoBaHHbIM AMLAM Mo
TenedpoHy nHGopmaLmio, NpesycMOTPEHHYHO NMYHKTOM 2 cTaTbu 52 ®PesgepasibHOro 3akoHa
«06 MHBECTULMOHHbIX GOHAAX».

107. YnpaBnstoLwasa KoMnaHuUsa obs3aHa packpbiBaTb MHbOpMaUMo Ha canTe www.rshb-am.ru
NHbopmaumsa packpbiBaeTcs B COOTBETCTBUM C TpeboBaHuAMN PegepanbHOro 3akoHa «06
WHBECTULMOHHbIX GOHAax» 1 HOPMATUBHbLIMW akTamMu baHka Poccum.

XIII. OTBETCTBEHHOCTb YNPAB/AILWENA KOMMIAHUN U UHbIX AL,

108. YnpasnsatoLLaa KoMnaHUsa HeceT nepes BnajenbLuaMmy MHBECTULIMOHHbLIX MaeB OTBETCTBEH-
HOCTb B pa3mepe peasnibHoro yuiepba B ciydae NpuUUYMHEHNs UM YB6bITKOB B pe3ynbTaTte Hapy-
weHna PegepanbHOro 3akoHa «O6 MHBECTULMOHHBIX GOHAAX», UHBLIX pesepasibHbIX 3aKo-
HOB 1 NpPaBW JOBEPUTENIbHOrO yrnpasneHns GOoHAOM, B TOM YKMcC/e 3a HenpaBuibHOe orpe-
JeneHve CyMMbl, Ha KOTOPYHO BblAaeTCa MHBECTULVIOHHbIV Mav, 1 CyMMbl eHeXXHOW KOMMeH-
caumn, nognexatlein BoinaaTe B CBA3M C NoralleHnemM NHBeCTULMOHHONO Nas, a B Clyyae Ha-
pyLeHua TpeboBaHWA, YCTaHOBAEHHbIX NYHKTOM 1.1. ctaTbn 39 ®PefepasibHOro 3aKOHa, - B
pasmepe, NpeayCMOTPEHHOM YKa3aHHOW cTaTbel.

109. ionrn no obsi3aTenbLCTBAM, BO3HUKLLNM B CBA3M C JlOBEPUTE/IbHBLIM YrpasneHvemM GOHAOM,
noraLuaroTcs 3a CYeT UMYLLIeCTBa, coCTaBnsoLero ¢oHA. B cnyyae He0CTaTOYHOCTU UMYLLLe-
CTBa, cocTaBnsawoLwero ¢oHs, B3blCKaHME MOXEeT 6biTb 0bpalleHO TO/IbKO Ha CO6CTBEHHOe
MMYLLIECTBO YNpasBAstoLLer KOMMnaHun. B ciyvae eciv HEBO3MOXHOCTb UCMONHEHWA 0653a-
TeNbCTB nepes BnajenbLaMy WHBECTULIMOHHBIX MaeB Bbi3BaHa 06CTOSATENbCTBAMU He-
NpeoAo/IMMON CUMbI, B3blCKaHME He MOXeT ObiTb 0bpalleHO Ha COH6CTBEHHOE VMYLLEeCTBO
ynpasnsatoLLen KoMAaHnK.

110. Cneunann3npoBaHHbIA Aeno3nTapuini HeceT CONVAAPHYHO OTBETCTBEHHOCTb C YrNpaB/sito-
e KoMNaHver nepes BnajenbLlamMmm NHBECTULIMOHHBIX NaeB B Clyyae HENCNONHEHNS NN
HeHaj/1exallero NCNoJIHeHNS CneLnan3npoBaHHbIM Aerno3nTaprem obsa3aHHOCTeN No y4ye-
TY U XPaHEHVIO MMYLLIECTBA, COCTaBNAoLLEro GoHA, a Takxke rno OCyLLeCTB/IEHNIO KOHTPOIA
33 pacrnopsikeHnem NMYLLEeCTBOM, COCTaBASAIOWNM GOHA, N JeHEXHbIMU cpeacTBamu, rnepe-
JAaHHBLIMW B OMN1ATY MHBECTULIMOHHbIX MNaes.

111. PerncTtpaTop BO3MeLlaeT Avuam, fnpaBa KOTOPbIX YYUTbIBAOTCA Ha /INLEBLIX CcYeTax B
peectpe BNajenbLeB NMHBECTULIMOHHbLIX NaeB (B TOM YKC/iIe HOMUHAJIbHbLIM AepXKaTeNaM UH-
BECTULMOHHbIX MaeBs, 40BepUTe/IbHbIM YMPaBAAOLWNM N VHbIM 3aperncTprupoBaHHbIM n-
Lam), a Takxe npuobpeTtaTensiMm NHBECTULIMOHHbLIX NaeB 1 VHbIM 1AM, 06paTyBLIMMCS A5
OTKPbITVA NNLLEBOrO cYeTa, YObITKN, BO3HUKLUME B CBA3N:

- C HEBO3MOXHOCTbIO OCYLLECTBMTb MpaBa Ha VMHBECTULMOHHbIE Mau, B TOM 4Uuc/ie B pe-
3y/bTaTe HenpPaBOMEPHOro CNMCaHKS MHBECTULMOHHbIX NMaeB C JINLEeBOro cyeTa 3aperu-
CTPUPOBAHHOTO NNLL3;

- C HEBO3MOXHOCTbH OCYLLECTBUTbL MPaBa, 3akpenieHHble MHBECTULMOHHbLIMY NasmMu;
- C He060OCHOBAHHbIM OTKA30M B OTKPbITUM INLEBOr0 CYeTa B YKa3aHHOM peecTpe.

PernctpaTop HeceT OTBETCTBEHHOCTb, MPeAYCMOTPEHHYH HACTOSILLMM MYHKTOM, eC/IN He A0-



KaXKeT, UTo Hajnexalliee UCrnonHeHne UM 0653aHHOCTelr No BeAeHV0 peecTpa BnajenbLes
WHBECTULMOHHbIX NaeB 0Ka3a/loCb HEBO3MOXHbIM BC/1eACTBME 0O6CTOATENBCTB HENpPeoAoIn-
MOW CUNbI NN6O yMbICAa BAajenbLa MHBECTULMOHHbLIX NaeB UAM VHbIX AL, NpeaycMoTpeH-
HbIX ab3aLeM nepBbIM HACTOSILLLEro NyHKTa.

YnpasnsatoLwas KOMNaHua HeceT CybCcMAMapHYHo C permcTtpaTopoM OTBETCTBEHHOCTb, npeay-
CMOTPEHHYH HaCTOALLVM MYyHKTOM.

112. YnpasnstoLwas KoMnaHUsa Bo3MellaeT npuobpetatensiM WHBECTULMOHHbLIX MaeB Wan UX
Bnajenbuam ybbITKW, NMPUYMHEHHbIE B pe3y/bTaTe HEUCNOMHEHUS WA HeHaA/leXallero nc-
NONIHEeHUst 0693aHHOCTY NO Bblgaye (MoralleHno) MHBECTULMOHHbBIX MaeB, eCv He JoKaXeT,
4YTO Hajnexallee WCNONHEeHWe el YKa3aHHOW O0653aHHOCTM OKa3aloCb HEBO3MOXHbIM
BC/IeACTBME 0BCTOATENbCTB HEMPEOAO0NMMON CUAbl MMBO ymbicna npuobpetatens Uan Bna-
JAenbua NHBECTULVIOHHbIX Naes.

113. NckntoyeH.

XIV. NPEKPALLLEHVE ®OHAA

114. ®oHA fonxeH 6bITb NpekpaLleH B c/lydae, eciu:
1) npunHATa (NPUHATBI) 3as9BKa (3aABKW) Ha NoratwleHne BCcex MHBECTVLMOHHbIX Naes;

2) npuHATa (NPUHATLI) B TeYeHVe OAHOro AHSA 3asiBKa (3asBkK) Ha noraweHune 75 n 6onee
NPOLEHTOB MHBECTULVOHHbBIX NaeB Npuv OTCYTCTBUW B T€YEHUW 3TOro AHA OCHOBAHUWA
ANS BblAayn MHBECTULIMOHHbLIX Maes;

3) aHHyNMpoBaHa (NpekpaTuia AenNcTBre) TINLEH3USA YNpaBAAoLLEe KOMNaHWN;

4) aHHyNMpoBaHa (npekpaTuia AeicTBME) NNLEH3US CneLmnan3rvpoBaHHOro Aeno3nTapusi n
B TeyeHVe 3 MecsiLeB CO AHSI NMPUHATUS pelleHns 06 aHHYNMPOBaHUM (MpeKpaLLeHnn
AeCTBUS) NMLIEH3MM YNpaBAsitoLLeli KOMMNaHWe He NPUHSATLI Mepbl MO Nepejade Apyro-
My Cheunann3npoBaHHOMY Aeno3nTapuio akTMBOB GOHAa AN X y4eTa U XpaHeHus, a
TakKe No nepegave AOKYMEHTOB, HEOBXOAUMBIX A5 OCYLLLECTBNEHWS AeATeNIbHOCTA HO-
BOro Cneunann3npoBaHHOro Aeno3nTapus;

5) ynpasnsitoLeli KoMnaHuel NPUHATO COOTBETCTBYIOLLIEE PEeLLEHNE;

6) ynpasAsoLLelr KOMMaHver He NCMOoIHeHa B TedeHue 15 pabounx gHeln 0653aHHOCTD,
npeaycMoTpeHHas NoAMyHKTOM 7 NyHKTa 28 HacToawwmx Mpaswun;

7) NHBECTULMOHHbIE Nau GOHAA VUCKOUEHbI U3 CMCKA LEeHHbIX Bymar, AOMyLeHHbIX K
OpraHn30BaHHbIM TOpram, MPOBOANMbBIM BCEMU POCCUACKMMU BUPXKaMK, YKa3aHHbIMA B
HacTosLmx MpaBunax;

8) HacTynuAn nHble OCHOBAHUSA, NpeaycMOTpeHHble PeaepanbHbIM 3aKOHOM «O6 MHBECTU-
LMOHHbIX GOHAAX».

115. MNpekpalyeHre ¢oHAa ocyLLeCTBAAETCS B Nopsaake, npeaycMoTpeHHOM PegepanbHbIM 3aKO-
HOM «O6 NHBECTULMOHHbIX GOHAAX».

116. Pasamep BO3HarpaxgeHus nvua, ocyLecTBAsSIOLLLEero npekpaileHmne $oHAa, 3a UCKIKYEeHN-
eM C/lyyaeB, YCTaHOB/IEHHbIX cTaTbel 31 ®egepanbHOro 3akoHa «O6 MHBECTULVOHHbIX GOH-
fax», coctaBnsieT 1 (O4MH) NPOLEHT CyMMbl AEHEeXHbIX CPeACTB, COCTaBAsAWMX GoHA 1 no-
CTYNUBLUKMX B HEro nocsie peannsaunmy CoCTaBNAOLWEro ero MyLLEeCcTBa, 3@ BbIYeTOM:

1) 3a40MKEHHOCTU Mepes KpeanTopamu, TPe60BaHNA KOTOPLIX AO/KHbI YA0BNETBOPATLCSA
3a CUeT MMYLLECTBA, COCTaBAALLLEro GOHA;

2) CyMM BO3HarpaxzaeHuin ynpasnsitoLeli KOMMaHWK, Crnewmanm3vpoBaHHOro Aeno3nTta-
pusi, pernctpaTopa 1 6Mpxm, HAUMNCIEHHbIX Ha AeHb BO3HMKHOBEHWSI OCHOBaHMSA npe-



KpaLueHnsa ¢oHAa;

3) cymMM, NpeAHa3Ha4YeHHbIX AN BbINJaTbl AEHEXHOW KOMMeHcauun BragenbLam
NHBECTULMOHHbIX MaeB, 3a8BKM KOTOPbIX Ha MoralleHne NHBECTULMOHHbIX MaeB 6bl1n
MNPUHSTBI A0 AHS BO3HNKHOBEHMSA OCHOBaHMS npekpaLleHns ¢oHza.

117. VIHBECTULUMOHHbIE Nav Npu npekpaLleHnn ¢poHAa nognexar noraweHno og4HOBPEMEHHO C
BbINATON JeHeXHOoV KomMneHcaumn 6e3 npeabsBneHus TpeboBaHWM 06 KX noralleHuu.
CyMMa AeHexHOW KoMNeHcaumn, nogaexalleii BoinaaTte B CBA3M C NoralleHeM MHBeCTULN-
OHHbIX MaeB Npu npekpaLleHnn GoHAa, BbINIAUNBAETCA B COOTBETCTBUM C pacnpejeneHu-
eM, NpesLyCMOTPEHHbIM cTaTbell 32 PeaepanbHOro 3akoHa «O6 MHBECTULMOHHBIX GOHAAX».
JleHeXKHast KOMMeHcauUns B CBA3W C NOoralleHnemM NHBECTULMOHHBIX NMaeB Npy npekpaLleHmnm
boHAa NepeyncnseTcs Ha OAMH N3 CNeayroL X CHETOB:

1) Ha 6aHKOBCKWUI cYeT nnua, KOTOpoOMy 6bIN1K NOoraLleHsbl MHBECTUNLMOHHbIE Nawn;

2) Ha cneuyyanbHbIV 4eno3UTapHbIA CHET HOMWUHANbLHOIO AepXaTens Uav Ha 6aHKOBCKNIA
CYeT N1ua, KOTOPOMY 6bl/IN MoralleHbl MHBECTULMOHHbIE Nau (B C/lydae eciv yyeT npaB Ha
norawleHHble  MHBECTULMOHHbIE  MNauv  OCyLWecTBAsA/ICA B peecTpe  BnajenbLeB
WHBECTULMOHHbIX NaeB Ha NMLLEBOM cHeTe HOMUHANbHOTO AepXaTens);

3) Ha TpaH3I/ITHbII\/JI cyeT MHOro naeBoro MHBeCTULIMOHHOIO CI)OH,D,a B COOTBETCTBUWN C
3asBKOM Ha noraileHune MHBECTNUMOHHbIX MaeB, B Clydae e nUoM, KOTOPOMY 6bINn
norawleHbl MHBEeCTNLUMNOHHbIe nan, 6blna nojaHa 3adaBKa Ha np|/|06peTeH|/|e
NHBECTULUMNOHHbIX NMaeB NHOIo naesoro MHBeCTULMOHHOIO (I)OH,LI,a.

MoraleHre NHBECTMLNOHHBIX MaeB Npu nNpekpaweHn G¢oHAa OCyLLIeCTBASETCH He No3aHee
paboyero AHs, CleAytoLLero 3a AHeM 3aBepLUEHUsI PACcUYeTOB C BNAAE/NbLEM MHBECTULMOH-
HbIX Naes.

XV. HECEHVE U3MEHEHWIA 1 AONO/IHEHWIA B NPABUA

118. I3MeHeHWs, KOTopble BHOCATCA B HacTosLue lMpaswnia, BCTyNnatoT B CUIY NPU YCI0BUU UX
perucrtpaunu baHkom Poccuun.

119. CoobLueHMe 0 perncTpaymm N3MeHeHu, KOTopble BHOCATCA B HacToswme lMpasBuna, pac-
KpblBaeTCca B COOTBETCTBUN C TpeboBaHnAMU PeflepanbHOro 3akoHa «O6 MHBECTULIMOHHbIX
boHaax».

120. l3ameHeHwus, KoTopble BHOCATCA B HacTosLme NpaBuaa, BCTyNarwT B CUY CO AHA PacKpbl-
TS coobLleHns 06 nX perncTpauun, 3a UCKAKYEHUEM W3MeHeHWI, NpesyCMOTPEeHHbIX
nyHKTamm 121 n 122 Hacroawwmx MNpaswun.

121. \3MeHeHWs, KOTopble BHOCATCA B HacTosALme NpaBuna, BCTynaroT B CUY MO NCTEYEHNN Of-
HOro MecsiLa co AHA PacKpbITUS COOBLLIEHNS O perncTpauum Takmx nsmeHeHuin baHkom Poc-
CUW, €C/Ii OHW CBA3aHbI:

1)  Cwn3MeHeHMeM NHBECTULMOHHOW Aeknapauumn GoHAa;

2) C yBEAWYEHMEM  pa3Mepa  BO3HArPaxAeHWs  yNpaBAsOLEn  KOMMaHWUW,
cneuvan3vpoBaHHOro Aeno3nTapusi, permcrpatopa v 6upxu;

3) C yBenn4yeHmemM pacxoAoB U (MNK) pacluvpeHneM MepeyHs pacxooB, MoAaexallmx
onnare 3a cYeT NMYLLLeCTBA, COCTaBnsAloLero ¢poHz;

4) ¢ BBegeHNeM CKMAOK B CBA3WM C nNnoraweHmnemMm WmHBECTUUMOHHBLIX MNaeB WAn
yBeINYEHNEM X Pa3sMepoB,

5) C ycTaHOBNEHMEM WUAWN UCKHOYEHWEM MpaBa BnajeNblLeB NHBECTULMNOHHBLIX MNaeB Ha
nonyYeHne Aoxosa OT AOBEPUTENbHOrO ynpasneHns GoHAO0M, a Takxke C U3MeHEeHMEeM



npaBua n CPOKOB BbIM/1aTbl TAKOro 40XoA4a,

6) C yBe/nMyeHVeM BenNUYMHbl MaKCUManbHOroO OTK/IOHEHUS LeHbl MOKYMKM (Mpoaaxw)
WHBECTULMOHHbIX Mae., MNy6AMYHO OObSABNSAEMON MapKeT-Menkepom 6uMpXeBoro
doHAa Ha OpraHM30BaHHbLIX TOprax, MPOBOAMMbBIX OVPXeN, OT pacyeTHOW LeHbI
O/IHOrO NHBECTULIMOHHOIO Nas;

7) C yMeHblueHVeM obbemMa CAeNoK C MHBECTMLUMOHHBLIMU MasiMM Ha MPOBOAUMBIX
6Upxe OpraHM30BaHHbLIX TOPrax, COBEpLUAEMbIX MapKeT-Melikepom 61pXKeBOro
doHZAa B TEHEHMe TOProBOro AHs, MO AOCTMXXEHUN KOTOPOro ero 06s13aHHOCTb MapKeT-
Melikepa B 3TOT JieHb npekpaLlaeTcs;

8) c U3MeHeHVeM TMna NaeBoro NHBECTULMIOHHOIO GOHAQ;
9) C VHbIMU N3MEHEHUAMU, NPesyCMOTPEHHBIMY HOPMATUBHbLIMY akTaMmu baHka Poccun.

122. 'ameHeHus, KoTopble BHOCATCA B HacTosLe NpaBuia, BCTYNakT B CUAY CO AHA UX pern-
CTpaumm baHkom Poccmm, ecnm oHM KacaroTcs:

1) W3MeHeHWs HaWMeHOBaHWI YynpaBAsioWel KOMMaHUW, Chneumanm3rvpoBaHHOIO
Aeno3nTapus, permcTpaTopa, a Takxxe MHbIX CBeAeHUN 06 yKa3aHHbIX T1LaX;

2) yYMeHblUeHus pa3mepa BO3HarpaxaeHus ynpasnsitoLLeit KOMMaHWK,
Cneuranm3npoBaHHOro Aeno3nTapus, PermcTpaTopa, a Takke yMeHbLUeHWs pa3mepa
N (MAN) COKpaLLLEHWNSI MepeYHs pacxozoB, MOAMEXaLLMX onaaTte 3a CYeT UMYLLECTBa,
cocTaBnsitoLLero GpoHa;

3) OTMeHbl CKUAOK (Hag6aBOK) NN YMEHbLUEHUS NX Ppa3MepoB;

4) N3MEHEHNS HAMMEHOBaHWS  YMNOJHOMOYEHHOro Auua wuan  6umpxu,
npesycMOTPEeHHbIX MpaBulaMn LOBEPUTENbHOIO ynpaBieHus 6upXeBbiM MNaeBbiM
WHBECTULMOHHbIM GOHAO0M, NMNB0 NHbBIX CBeAeHUV 06 YNOJTHOMOYEHHOM fINLE WUAN O
6rpXxe;

5) BK/IIOYEHNS B MpaBuia AOBEPUTENIbHOIO YrpaBieHUs O6MpPXeBbIM MaeBbiM
WNHBECTULMOHHBLIM GOHAOM CBEAEHWUA O HOBOM YMOJIHOMOYEHHOM NLE NN HOBO
6rpxe;

6) WHbIX MNOJIOXEHUIA, npeaycMoTpeHHbIX HOPMAaTUBHbLIMI aKTaMK baHka Poccunn.

XVI. UHBbIE CBEAEHWA N MNOJTOXEHWA

123. HanoroobnoxeHune A0X0A40B OT onepauunii C UHBECTULMOHHbIMY NasiM/ BnajenblieB NHBe-
CTUMLIMOHHBIX MaeB - GU3NYUECKNX NNL, OCYLLLECTBASIETCA B COOTBETCTBUM C r1aBoi 23 Hanoro-
Boro Kogekca Poccuiickoli ®egepaumn. MNpur 3ToM ynpaBastoLasi KOMNaHUS SIBASETCS Hano-
roBbIM areHTOM.

Hanoroo6noxeHune poxoaoB (Npubbian) OT onepauuii ¢ MHBECTULMOHHLIMU MasMu Ba-
AeNblieB NHBECTULMOHHbBIX MaeB - IPUANYECKNX L, OCYLLLeCTBASETCA B COOTBETCTBUM C
rnaBoin 25 Hanorosoro Kogekca Poccuiickort degepaumu.

leHepanbHbIN ANPEKTOP

00O «PCXB YnpaBneHve AKTBaMn» P.B. CepoB



MpunoxeHune Nel k MpaBunam poHAa
3AABKA HA NPNOBPETEHVUE MHBECTULLMOHHbIX NMAEB Ne

(Ansa ropngnyeckux nmu)
Aarta: Bpems:

MonHoe Ha3BaHMe ¢poHAA:

NonHoe pupmeHHOE HauMeHOoBaHUe YNpaBnsio-
el KoMnaHnm:

3asBuTeNb

MonHoe HaMmeHoBaHwe:

[AOKYMeHT:
(HanmeHoBaHWe foKyMeHTa, Ne, KeM BblfiaH, faTa Bblgayn)

Homep nuuesoro cueta:*

YNnoNHOMOUY€eHHbI npeacrtaBuTesNlb

®.1.0./HanmeHoBaHMe:

[AeiAcTBYyIOLMIA HA OCHOBaHUU:
(HauM&Hosane AOKYMeHTa, Ne, kem BblAaH, AaTa Bblgayu,
CpoK AelicTBuUsA)

Ana ¢nsnyeckmx nuy,

[OKYMEHT, yA,0CTOBepsloLLMiA IMYHOCTb NpeacTa-
BUTENS:

(HaMMeHoBaHue lOKyMeHTa, cepus, Ne, KeM BblZaH, faTa Bbl-
Aaun)

Ans opnanyecknx nuy,

[AOKYMEHT IopyAnNYEecKoro nuua:
(HanmeHoBaHMe fOKYMeHTa, Ne, KeM BblAaH, AaTa Bblgayuu)

B nuue:
($.1.0.)

[lOKYMEHT, y40CTOBEPAIOLLMNIA INYHOCTD:
(HaMMeHoBaHue lOKyMeHTa, cepus, Ne, KeM BblZaH, faTa Bbl-
Aaun)

[AelicTBylOLUI Ha OCHOBaAHUM:
(HaumeHoBaHMe fokyMeHTa, Ne, KeM BbiAaH, AaTa Bbiaun,
CpoK AelicTBUA)

PeKkBU3NTbI 6aHKOBCKOro cyeTa 1MLa, nepesas-
Luero AeHeXHble CPeACTBA B ONIATY UHBECTULM-
OHHbIX Naes:

(HanmeHoBaHve nonyyatens nnarexa, UHH nonyuyartens, Ha-
nmeHoBaHue 6aHka, BUK, k/c, p/c, n/c)

I1pou1y OCyLLEeCTBUTb Bblga4dy MHBECTULMNOHHbLIX NaeB Ha CyMy AeHeXXHbIX CpeacTB:

CefieHVs 06 MMyLLIeCTBE, MOA/eXalUMM nepejave B
onnarty MHBECTULMOHHBIX Naes (B TOM Yncae cymma
AeHeXHbIX CpeACTB) /cymMa B py6nsx:

CBefieHUs O Bllageniblie nepesaBaemMoro nmylie-
CTBa (MOXXeT 6bITb yKa3aHo, YTo B/ageNbLiem fB-
nsieTcsa 3asBUTENb:

OT 3aaBuTens
C MpaBunamMmu foBepnUTENbLHOrO ynpaBneHNA GoHAOM O3HAaKOMJIEH.
MpaBMAbLHOCTb yKa3aHHOW B flaHHOV 3asiBKe MHGOpMaLvu noaTBep kaaln. HacToslwasn 3aABKa HOCUT 6€30T3bIBHbIV XapaKTep.

Moanwvck Moanuce Anya,




YrnoAHOMOYEHHOro npeacraBmTend NPpUHABLUETo 3aABKY

M.M.

* MNone He ABNAETCS 06513aTeNbHLIM ANA 3anoNHeHNA

MpunoxeHne Ne 2 K MpaBunam ¢oHAa
3AABKA HA MPUNOBPETEHMNE MHBECTULLMOHHbIX MAEB Ne

(ANa ropnanyeckux vl - HOMMUHanbHbIX ,qep)KaTenel‘/'l)
AaTa: Bpems:

MonHoe HasBaHMe ¢poHAa:

MonHoe ¢pMpMeHHOe HAaUMeHOBaHMWe YNpaBnsioLLei
KOMMNaHuUu:

3aAaBunTEeNb - HOMUHANbHbIN AepXaTtesib

MonHoe HaMmeHoBaHwe:

[AOKyMeHT:
(HanmeHoBaHMe foKyMeHTa, Ne, KeM BblfiaH, faTa Bblgayn)

Homep nuuesoro cuera:
(HoMMHanbLHOro Aep>katens)

YNoNHOMOYEHHbI NpeacTaBuTeNb

®.1.0./HanmeHoBaHue:

[AelicTByIOLUI Ha OCHOBaAHUM:
(HawmeHosaHme AOKYMeHTa, Ne, kem BblAaH, AaTa BblAa4yn, CPoK
peiicTeums)

Ansa pnsnyeckmx nuy,

[AOKYyMeHT, yAOCTOBepiIIOU.Wlﬁ NINYHOCTb NpeacTaBUTE-
na:
(HanmeHoBaHMe fJOKyMeHTa, cepus, Ne, KeM BblAaH, AaTa Bblgauun)

Ans opnanyecknx nuy,

[loKyMeHT ropnanyeckoro anua:
(HanmMeHoBaHwue fokymeHTa, Ne, KeM BblAaH, AaTa Bblja4u)

B nuue: (¢.1.0.)

[AOKyMeHT, yp,ocmsepmomvu‘/’l JINYHOCTb:
(HanmeHoBaHMe foKyMeHTa, cepms, Ne, Kem BbijaH, AaTa BblAauN)

[AelicTByIOLUI Ha OCHOBaAHUM:
(HawmeHosaHme AOKYMeHTa, Ne, kem BblAiaH, AaTa BblAa4yn, CPoK
peiicTeums)

PekBM3UTbI 6aHKOBCKOro cYeTa /IMLa, NnepeaaBLuero ge-

He)XHble cpeacTBa B on/1aTy MHBECTULLIMOHHbIX NaeB:
(HanmeHoBaHue nonyyaTens nnarexa, MHH nonyyatens, HaumeHo-
BaHue 6aHka, BUK, Kk/c, p/c, n/c)

NHbopmaLms 0 KaXkA0M HOMUHaILHOM AepikaTese nprnobpeTaemMbiX MHBECTULMOHHbIX NaeB:
(nonHoe HauMeHoBaHMe, HOMepa CYETOB A1eno)

NHdopmaLus o npuobpeTaTtesie NHBECTULIMOHHbIX NaeB, HA 0CHOBAHUN Pacnops>KeHMSA KOTOPOro AeiACTByeT HOMUHaNbHbIV
Aep>xaTesnb

®.11.0./TTonHoe HaMeHOoBaHMe:

[AOKYyMeHT:
(HanmeHoBaHMe foKyMeHTa, cepms, Ne, KeM BbijaH, AaTa BblAAYN)

HOMep cyeTa geno r|p|/|o6peTaTen;| NHBECTULUMOHHLIX NaeB



I1pou1y OCyLLeCcTBUTb Bblga4dy MHBECTULMNOHHbLIX NaeB Ha CyMy AeHeXXHbIX CpeacTB:

CBegeHVs 06 MMyLLeCTBe, MOA/exXallymM nepejade B onna-
TY MHBECTULIMOHHbIX NaeB (B TOM YMC/ie CyMMa AeHEeXHbIX
cpeAcTB)  /cymma B pybnsix:

CeeeHVs 0 BnagenbLie nepeiasaemMoro MMyLLecTea (Mo-
XET 6bITb YKA3aHO, UTO Baje/bLeM ABNSETCS 3a8BUTEb:

OT 3asasuTens
C MpaBunamun aosepuTeNbLHOro yrnpasaeHus GoHAOM 03HaKOMJIEH.
MpaBunbHOCTbL yKa3aHHOW B AaHHO 3asBKe MHpopMaLun noaTeep>kaato. HacToslas 3aaBka HOCUT 6e30T3bIBHbIV XapakTep.

Moanwuck MNoanuck nnua,
YNONHOMOY€EHHOr o NpeAcTaBuUTeNst NPUHABLLET0 3aABKY

M.M.



MpunoxeHue Ne 3 k NMpaBunam ¢oHaa
3AABKA HA NOrALUEHVNE MHBECTULUMNOHHbBbIX MNAEB Ne

(Ana ropngnyecknx nmu)
Aarta: Bpems:

MonHoe HasBaHMe ¢poHAa:

MonHoe ppmMeHHOe HaMeHOBaHUe YNpaBnsio-
el KoMnaHum:

3asaBuTesb

NMonHoe HaumeHoBaHue:

[AOKyMeHT:
(HanmeHoBaHMe foKyMeHTa, Ne, KeM BblfiaH, faTa Bblgayn)

Homep nuuesoro cuerta:*

YNonHOMOUYEHHbIN npeacrtaBuTeNb

®.M.0/HanmeHoBaHMe:

JlelicTBYOLLMIA HA OCHOBaHNM:
(HaI/IMeHOBaHI/Ie AOKYMEHTa, Ne, kem BblAaH, AaTa Bbljayu, CpoK
ZAencTeus)

Ansa pnsnyecknx nuy,

JlOKYMEHT, yAOCTOBEPSIOLLMIA IMUHOCTL NPeACTaBu-
Tens:
(HanMeHoBaHWe JOKYMeHTa, cepud, Ne, kem BblaH, AaTa BblAda4yn)

Ans opnanyecknx nuy,

JOKYMEeHT opuAnYeckoro anua:
(HanMeHoBaHMe JOKYMEHTa, Ne, kem BblaH, AaTa BblAda4yn)

B nuue:
(P.1.0.)

JIOKYMEHT, YA0CTOBEPAIOLLMIA TNUYHOCTb:
(HanMeHoBaHWe JOKYMeHTa, cepus, Ne, kem BblaH, AaTa BblAda4yn)

[JlecTByOLLMIA HA OCHOBaHUN:
(HaI/IMeHOBaHVIe AOKYMEHTa, Ne, kem BblAaH, AaTa Bbljayn, CpoK
AericTena)

MpoLuy noracuTb NHBECTMLMOHHbIE Nan ¢oHAa B KosnyecTse:
( ) WWTYK.

unppamu nponuckio

Mpoluy nepeuyncanTb cymmy OEeHe>XHOW KoMneH-
cauum Ha cyerT:

YKa3bliBaeTcs cyeT Mua, norauaroLyero UHBe-
CTULMNOHHbIE Nan

(HaumeHoBaHuMe 6aHka, BUK, MHH nonyuaTtens, k/c, p/c)

OT 3asButens
C MpaBunamMmu foBepUTENbLHOrO yrnpaBneHNA GoHAOM 0O3HAKOMJIEH.
MpaBUNbHOCTb YyKasaHHOW B AJaHHOV 3asBKe UH¢popMaLun noaTBep>KAatn. HacToslas 3aaBka HOCUT 6e30T3bIBHbIV XapaKTep.

Moanvck Moanvce Anya,




YroaHOMOYEHHOro npeacraBuTend NMPpUHABLUETO 3adBKY

M.M.



* MNone He ABNseTCS 06513aTeNIbHBIM A/19 3aNOAHEHNS

MpunoxeHune Ne 4 kK NMpaBunam oHaa
3AABKA HA NOTALLEHVNE MHBECTULLMOHHBLIX MAEB Ne

(ana ropnanyecKknx uL, - HOMUHaNbHbIX p,ep)KaTenel'/’l)
AaTa: Bpems:

MonHoe HasBaHMe ¢poHAA:

MonHoe ppmMeHHOE HaMMeHOBaHUe YNpaBnsiio-
et KoMnaHun:

3aaBUTENb - HOMUHANbHbIV AepXxaTtesib

NMonHoe HanmeHoBaHuUe:

[AOKYyMeHT:
(HanmeHoBaHne foKyMeHTa, Ne, KeM BblAaH, aTa Bblgayn)

Homep nuuesoro cyeta:
(HOMUHanLHOro gepxaTtens)

YNoNHOMOYEHHbI NpeacTaBUTeNb

®.M.0/HanmeHoBaHMe:

[JlecTByOLLMIA HA OCHOBAHWN:
(HanMeHoBaHwue fokymMeHTa, Ne, Kem BblAaH, AaTa Bblja4yu, CPoK
AelicTBus)

Ana ¢nsnyecknx nuy,

JOKYMEHT, yA0CTOBEPAIOLLMIA TMUYHOCTL NpeacTaBu-
Tens:

(HaVMeHOBaHWe JoKyMeHTa, cepusi, Ne, keM BblAaH, AaTa BblAa-
uny

Ansa lopnanyecknx nuu

JLOKyMeHT opuanYeckoro amua:
(HanMeHoBaHVe AokymMeHTa, Ne, KEM BblaH, AaTa Bbl4aun)

B nuue:
(P.1.0.)

JlOKYMEHT, yA0CTOBEPAIOLLMIA TNUYHOCTb:
(HanMeHoBaHMe JOKYMeHTa, cepus, NQ, KeM BblJaH, AaTa Bblja-
ym

[JlelicTBYOLLMIA HA OCHOBAHNM:

(HanMeHoBaHVe AoKkyMeHTa, Ne, KeM BblfaH, AaTa BblAauu, CPOK
AencTeua)

Mpoluy noracuTb MHBECTULMOHHbIE Nav ¢poHAA B KONMUeCcTBe:
( ) WUTYK.

yndpamm nponuckio I'Ipou.ly
nepe4yncinTb cymmy AeHe)KHOﬁ KoMneHcauyuun
Ha cYyeT:

(HanmeHoBaHune nonyyaTens nnartexxa, MHH nonyuyartens,
HaumeHoBaHwMe 6aHka, BUK, k/c, p/c, n/c)

NHbopmaLms o KaXkAoM HOMUHaNILHOM Aiep)kaTesie noralaeMbiX MHBECTULIMOHHBIX NaeB:
(nonHoe HaMMmeHoBaHMe, HOMepa CHEeTOB Aeno)

NHdopmauus o BnagenbLie MHBECTULIMOHHBIX NaeB, Ha OCHOBAHUM Pacnops>KeHUs KOTOPOro AelicTByeT HOMUHabHbIN
Aep>kaTenb

$.N.0./NMonHoe HanMeHoBaHMe:

JloKyMeHT:

(HaumeHoBaHWe AO0KYMeHTa, cepus, Ne, Kem BblfaH, AaTa Bblja-
umn)

Howmep cueTa geno BnagensLa
NHBECTULUOHHbIX NaeB

flBnsetca HanorosbIM pe3vigeHTomM PP ([a/HeT)*

KonnuyecTBo MHBECTULMOHHBIX MaeB Ha cYeTe Aeno BnajesibLa MHBECTULMOHHbBIX NaeB
OT 3asBuTtens




C MpaBunamn goBepuTenbLHOro ynpasneHus GoHA0M 03HaKOMIIEH.
MpaBWNbLHOCTb YKa3aHHO B laHHOI 3asBKe MH$OpPMaLUM NoaTBepXAato. HacTosLasn 3asaBKa HOCUT 6€30T3bIBHbIV Xapak-
Tep.

Mognunck Mognuck nunua,
YNonHOMOYeHHOro npejcTaBuTens MPUHSABLLEro 3as8BKY
M.1.

* 06s13aTeNbHO 3aMoNHSAETCA B cnyyvae, ecnn Bnajenel, NHBeCTULUMNOHHbBIX NaeB ABNAETCA q)l/l3|/|HeCKIAM nuom

cmp. 47 uz 48



MpunoxeHune Ne 5 K NMpaBunam oHaa

YBefoMeHMe 0 Hanpas/ieHNU NpeAsIoKeHUs Mo NOKYNKy (MpoAay) MHBECTULIMOHHbIX MNaes
®doHpa

HavnmeHoBaHwve yyacTtHMKa Topros NAO «MockoBckaa bupxa MMBB-PTC»: [mnonHoe HanmeHo-
BaHue]

Bua caenkn MNMokynka/npoga)ka MHBECTULIMOHHbIX NaeB
boHpa
[laTta 1 Bpemsa HanpasneHsa NpeaioxXeHns Ha [paTal

MOKYMKy/npoaaxy

18 yacos 40 MUHYT - 18 YacoB 50 MUHYT

Crnocob HanpasfeHnsa NpeaoXeHNs Ha Nno-
KynKy/npoaaxy

Pexxnm neperosopHoi caenku (PTC) Ha Toprax
MNMAO «MockoBckasa bupxa MMBB-PTC».

Bua ueHHoM 6ymaru

NHBecTNLMOHHBIN Nai BIV® pbIHOYHBLIX ¢u-
HaHCOBbIX MHCTPYMeHTOB «PCXb - O6nunrauunn,
BekTOop WN.3c.Jxun»

HanmeHoBaHWe ynpasnsitoLLer KoMnaHum

00O «PCXB YnpaBneHve AKTBaMn»

LleHa npeanoxeHUs Ha NoOKymnKy/npogaxy

PacueTHas yeHa (-/+) 4%

O6beM NpefnoxXeHUs H NOKYNKY/npogaxy (Ko-
JINYECTBO NHBECTULMOHHLIX NaeB)

Moanuce:

cmp. 48 u3 48




