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O6Lwme nonoxeHus

[NonHoe Ha3BaHMe NaeBoOro MHBECTULMOHHOIO hoHaa:

BupxeBoW NaeBON WMHBECTULMOHHBLIA (POHA PbIHOYHBIX (PMHAHCOBBLIX WHCTPYMeHTOB «[lepBas — ®oHn OTBETCTBEHHbIE
UHBECTULMNY» (panee — «PoHA»).

KpaTtkoe HasBaHve doHaa:

BIMN® pbiHOYHLIX (NHAHCOBLIX MHCTPYMEHTOB «[lepBas — ®oHA OTBETCTBEHHbLIE MHBECTULMNY.

Tun doHpa: GupKeBoWA.

KaTeropus ®oHaa: pbIHOYHbIX (PUHAHCOBbLIX UHCTPYMEHTOB.

MonHoe prpmeHHoe HanmeHoBaHWe ynpaensoLen komnaHun doHaa:

AkumoHepHoe o6LecTBo «YnpasnsoLlas komnaHusa «lepBas» (ganee — «YnpaBnsilowasi KOMMNaHUA»).

OcCHOBHOW rocyaapCTBEHHbIN perncTpaumnoHHbin Homep (aanee — «OFPH») Ynpasnstowen komnanmmn: 1027739007570.

JlnueHsns YnpaBnswowen KoMnaHMM Ha OCYLLEeCTBfieHWEe OESATEeNbHOCTM MO YNpPaBfeHU0 MHBECTULMOHHbIMKM PoHaamu,
naeBbIMN UHBECTULMOHHBbIMY DOHAaMU N HErocyaapCTBEHHbIMWU NEHCUOHHbIMKM DoHaamm oT 12 ceHTsabpsa 1996 roga Ne 21-
000-1-00010, npepoctaeneHHas PeaepanbHOM KOMUCCHEN MO PbIHKY LieHHbIX Bymar.

[NonHoe pmnpmeHHOe HaMeHoBaHWe crneLmann3npoBaHHOro genosutapusa Ponaa:

AkumoHepHoe ob6uiectBo «CneumanuanpoBaHHbin genosutapun «MHOUHUTYM» (ganee — «Cneuvanu3npoBaHHbLIN
[eno3nutapuny).

OI'PH CneunanusupoBaHHoro genosutapus: 1027739039283.

JlnueHsns CneumanuampoBaHHOro Aeno3vTapusi Ha OCYLLECTBIIEHUE AEATENbHOCTM CheuuannsampoBaHHOro Aeno3utapusi
WHBECTULMOHHBIX (POHA0B, NAEBbLIX MHBECTULIMOHHBLIX (DOHAOB M HErOCYAapPCTBEHHbLIX NMEHCUOHHLIX hoHAoB OT 04 okTAGpPS
2000 roga Ne 22-000-1-00013, BbigaHHasa OKLIB Poccum.

MonHoe cupmMeHHOe HaumeHOBaHWEe nuLa, OCYLUECTBISIOWEro BeAeHVWEe peecTpa BrnafenbLeB WHBECTUMLMOHHBIX MaeB
doHpa:

AxumnoHepHoe obLecTso «CneunanunsnpoBaHHbiii genosutapuin « MHOUHUTYM» (nanee — «Pernctpatop»).
OI'PH Peructpartopa: 1027739039283.

JInueHsna Pernctpartopa Ha oCyLLIeCTBIEHNE AeATENBHOCTU CNeLnan3npoBaHHOro 4eno3nTapms MHBECTULMOHHBIX (OOHA OB,
naeBbIX UHBECTULMOHHBLIX (OOHA0B M HEFOCYAapPCTBEHHbIX MEHCUOHHBIX hoHA0B 0T 04 okTabpsa 2000 roaa Ne 22-000-1-00013,
npepoctasneHHasa OKLB Poccuu.

MonHoe ¢mpmMeHHOe HanMeHOBaHMEe POCCUICKOM BUpXM (POCCUCKMX BMPX), K OpraHW3oBaHHbIM TOpram Ha KOTOPOW
OonyLleHbl MHBECTULMOHHbIE nan PoHAa M Ha KOTOpPOW y4acTHMKM TOProB (ganmee no TekcTy - «MapkeT-menkep»)
NOAAEPXKMBAIOT LieHbl, CNPOC, NpeasioxeHne n o6bem OpraHM3oBaHHbIX TOPrOB MHBECTULIMOHHBIMY NasiMun (fanee no TeKcTy
- «O6s3aHHOCTb MapKeT-MenKepay):

My6nnyHoe akumoHepHoe o6uwectBo «Mockosckast bupxxa MMBB-PTC» (OIFPH 1027739387411).

MonHoe dmpmeHHOe HaumeHoBaHWe nuua (Nvy), YNOoNHOMOYEHHOro YNpasnsiolwen KoMNaHnen, oT KOTOporo BriagenbLbl
MHBECTULIMOHHbLIX MaeB BMNpaBse TpGGOBaTb MNOKYMKN UMELLINXCA Y HUX UHBECTULWUOHHbIX NaeB W npogaxwu um
WHBECTMLMOHHBIX MaeB (Jarnee no TeKCTy - «YNMONTHOMOYEHHOE NULIO»):

AkumoHepHoe o6LecTtBo «CbepbaHk KNB» (OMPH: 1027739007768).

MpaBuna poeeputenbHOro ynpaeneHus (ganee — «lMpaBunax») ®oHOOM onpeaensTcs YNpaBnsiowen KoMmnaHven B
CTaHO4apTHbIX hopmax 1 MoryT BbiTb NPUHATLI ydpeauTenem yrnpaBneHust TONbKo NyTeM npucoeanHeHust K MpaBunam B
LUenomM MOCPeACTBOM MNpPMOOPETEHUS WMHBECTULUMOHHbIX MaeB (ganee — «WHBeCTUUMOHHbIE nawuy»), BblAABaEMbIX
YnpaensoLLen KoMnaHen.

HacTosiwme npasuna oBepUTENBHOIO ynpasneHua doHaom onpeaensoT ycnoBuA OBEPUTENbLHOIO ynpasieHusa doHaom.

yqpe,qmenb AOBEPUTENBHOIO ynpasneHuna nepenaeTt nMmyLecTteso anaanmow,eﬁ KOMNaHW1 Angd BKIHOYEHUA ero B CoctaB
doHpa ¢ ycnosmem ob6beanHeHnst aToro nuvyuwiecrtea C MMyLLLEeCTBOM UHbIX yqpeuMTeneM 0OBEepPUTENbHOro ynpasneHus.

WmyliecTBo, cocTaensatollee ®oHa, SBnsaeTcs obLMM MMYLLLECTBOM BriagenbLes VIHBECTULIMOHHBIX NaeB U NPUHAANEXUT UM
Ha npase o6Luelt JoneBoi co6eTBeHHOCTH. Pasgen nmyllecTsa, coctaensiowero PoHA, v Bblgen U3 Hero 4onNu B HaType He
[OMyCKalTCs.
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anCOG,D.I/IHﬂﬂCb K OOroBopy OoBepuTenbHOro ynpaslieHUA doHaom, d)l/l3|/|‘-leCK06 nnn rpugmnyeckoe nmuo TemMm camMbiM
OTKa3bIiBaeTCA OT OCyLleCTBIIeHNA nNpenmvyLieCTBeHHOro npaea I'IpVIO6peTeHVIF| 001 B npaee COOCTBEHHOCTU Ha nMyulecTBo,
cocTaensowee doHa. I'IpM 9TOM COOTBETCTBYHOLLEe NpaBo NpeKpawlaeTcAd.

Bnagensubl VIHBECTULMOHHBLIX MaeB HECYT PUCK YBbITKOB, CBSA3aHHbLIX C U3MEHEHWEM PbIHOYHOM CTOMMOCTU MMYLLECTBa,
cocTaBsnsoLLero GoHa.

CToMMOCTb VIHBECTULMOHHBIX NaeB MOXeT YBEIIMYMBATLCA UMM YMEHbLLATLCS, Pe3ynbTaThl UHBECTUPOBAHUSA B NPOLLSIOM He
onpeaensitoT OXOA0B B OyAyLEeM, rocyAapCTBO He rapaHTUpyeT JOXOAHOCTh MHBecTUUMi B ®oHa. Mepes nprobpeTeHnem
NHBECTMUMOHHbLIX NaeB HeoBXoOMMO BHUMATENbHO O3HaKoMUTLCS ¢ Mpasunamu.

Mopsipok 1 cpok hopmmnpoBaHus doHaa:
dopmupoBaHue PoHa HauMHaeTcs No UcTedyeHun 4 (YeTbipex) paboumnx aHew ¢ AaTbl peructpauum Mpaeun.

Cpok chopmumpoBaHusa ®oHaa, N0 UCTEHEHUN KOTOPOro CyMMa AeHEeXHbIX CPpeacTB, nepefaHHbIX B onnaTty NHBECTULMOHHbBIX
naeB W noanexaiumx BKMYeHuo B coctaB doHaa, gormkHa ObiTb HE MeHee pa3mepa HeobGXoAMMOro AN 3aBepLueHUst
(okoHuyaHwus) popmupoBaHusa Ponga: 3 (Tpu) mecsua.

CTtomMmocTb MMyLLeCcTBa, NepegaBaemMoro B onnaTy VHBECTULMOHHBLIX NaeB, HeobxoaMmasn Ansi 3aBeplueHUsi (OKOHYaHus)
dopmumpoBaHua onHga: 200 000 000 (oBeCT MUINNIMOHOB) pybnen.

[aton 3aBeplieHnsa (okoH4aHus1) popmmpoBaHus PoHaa sBNAETCA AaTa HanpaBneHus Ynpasnsiowen komnaHuen B baHk
Poccumn oTtyeTa 0 3aBepLueHnn (OKoH4YaHuK) chopmupoBaHus ®oHaa.

[ata okoH4YaHusa cpoka OencTBus goroBopa goBepuTensHoro ynpasneHua doxHgom: «10» aerycta 2035 roga.

CpOK nencreuna Aoroeopa AOBEpPUTENbHOIo ynpaslieHUdA doHOom cocTaBnsaet nepuoa C pAatbl Hayana CpoKa ero
(*)OpMVIpOBaHVIFl A0 OaTbl OKOHYaHUA CpokKa nencreus Aorosopa AoBepUTENibHOro ynpasiieHusa doHpom.

Cpok OencTBus OOroBopa AOBEPUTENbHOIO ynpaBlieHUsl CHMTAETCsl MPOAMEHHbIM Ha TOT XXe CPOK, €eCnvM Ha JaTy ero
OKOHYaHWsA Bnagenbubl MHBECTUUMOHHBIX MaeB, ABMAIOLWMECH YNONIHOMOYEHHBIMM NLamMu, He noTpeboBanu norawieHus
BceX VIHBECTMLMOHHBIX NaeB B COOTBETCTBUMU C 4acTbio NaATow ctatbn 12 PepepanbHoro 3akoHa "O6 MHBECTULIMOHHBLIX
cdoHgax".

MHBecTULMOHHanA Aeknapauus

Llenb MHBECTULMOHHON NONUTUKM YNpaBnsaoLen KOMNaHWK:

MonyuyeHne aoxoaa Npu MHBECTUPOBAHUM UMYLLEECTBA, cocTasnsowero ®oHa, B 06bekThl, NpeaycMoTpeHHble Mpasunamu,
B COOTBETCTBUM C UHBECTULIMOHHON NOMMUTUKON YNpasnsaoLwen KoMnaHum.

VIHBECTMUMOHHas nonuTrKa YNpaensowen KoMnaHum:

MNHBECTMLMOHHOW NONUTUKON YNpaBnsioLwen KOMNaHUU SBSETCS MHBECTUPOBAHME NPEUMYLLIECTBEHHO B aKTUBbI, BXOASILLME
B 6a3y pacyeTa MHaekca, a Takke UHBECTUPOBAHME B MHbIE aKTUBbI, NPeayCMOTPEHHbIE NyHKTOM 2.5.1 Mpaswun.

Moa MHpgekcom anga uenewn MpaBun NOHMMAETCA MHOEKC, NO OTHOLLEHMIO K KOTOPOMY YNpaBnsioLas KOMNaHus OLeHnBaeT
pe3ynbTaTMBHOCTb peanu3auum NMHBECTULMOHHON CTpaTerMn akTuBHoro ynpaenenusi: «Mugekc Mocbupxu — PCIM Bektop
YCTOMYMBOrO pasBUTMS POCCUMCKMX SMUTEHTOB, NOMHON aoxoaHoctu» (MRSVRT).

VICTOYHMK packpbITUst cBeaeHun o nopsgke pacdeta MHaekca: https://www.moex.com/ru/index/MRSVRT.

JInuo, ocywecTenstowee pacyeT MHgekca: NMAO MockoBckasi bupxa (MHH 7702077840).

Mpwn ocylwiecTeneHnmn [oBepuTesribHOro ynpaslieHUA doHgom Ynpasnswowas KomnaHust peann3yet WUHBECTULMNOHHYIO
CTpaTernio aktTMBHOrO ynpasJieHUA.

MpenmyLlecTBEHHBIM OOBHLEKTOM MHBECTUPOBaHWUS SBMSIOTCA akTuBbl, Bxoadwwme B 6a3dy pacuyeta WHpgekca (manee —
«MpenmyLecTBEHHbIN 06 bLEKT UHBECTUPOBAHUAY).

CefeHus o cnocobe peanusaumm YnpaensoLlen KOMnaHuen MHBECTULMOHHONM CTpaTerMm akTMBHOIO YNpaBIieHUst:

Peanusauus MHBECTULIMOHHOM CTpaTernM akTMBHOIO YNpaBreHnsi OCyLLECTBNAETCA NyTeM NpMobpeTeHnst akLMin, BXOASILLNX
B 6a3y pacyeTta VHOekca, a Takke 3aknYeHMs AOrOBOPOB PENO, NPeayCMOTPEHHbIX HAacTosAWMM nyHkTom Mpasun. OT6op
aKUMiA OCyLLEeCTBNSIETCSl NOCPEeACTBOM OGecrnedeHnsi COOTBETCTBUS COCTaBa W CTPYKTypbl PoHOaA coCTaBy U CTPYKType
MHpaekca ¢ y4eToM BO3MOXHbIX OTKITOHEHMI OT cocTaBa U CTpyKTypbl MIHAEekca, B cnyyasx, npeaycMoTpeHHbix [Npasunamu,
BO3HMKaOLWNX BBNAOY:

a. ucnonHeHust TpeboBaHWiA, HaknagpiBaeMbIx MyHkTamu 2.5.5 n 2.6 MpaBun, ¢ y4eToM MONOXEHUW, NpedyCMOTPEHHbIX
nyHkramm 2.5.2 - 2.5.4 MNpasun;

b. ucnonHeHus TpeboBaHui hepgepanbHbIX 3aKOHOB, ykasoB MNpesngeHTta PO, HopmaTtuBHbix aktoB baHka Poccum u nHbIx
HOpPMaTMBHBIX MPaBOBbLIX akToB Poccuiickon ®eaepauuu;
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C. KOpMNopaTUBHbLIX AEWCTBUI NO PeJoMULMMIALMM, PEOPraHm3aLmni, CIIMSHUAKO M NOTTOLWEHNI0, APOBNEHNI0 U KOHCONUAALMUM
akuui1, BbiNnaTe AUBUAEHOOB U OPYIuX;

d. pelueHuii opraHM3aTopa TOProBnu B YacTu oGpalleHus Gymar aMUTeHTa Ha Nepuof, KOPropaTUBHbIX AeiCTBuiA;

e. ocoBGeHHocTel oTpaxeHus B MIHaeKce KopnopaTUBHLIX AeNCTBUIN SMUTEHTOB, HE COBMNaZaloLLMX C NMOPSAKOM OTPaXKEHUS
Takux AeCTBUI B onepaLnoHHol aeaTensHocTn GoHaa.

TpeboBaHMsi K COOTBETCTBUIO COCTaBa U CTPYKTYpbl akTuBoB PoHAA COCTaBy U CTPYKTYpe akTMBOB, BXOAALWMX B 6a3y Ans
pacyeTta Haoekca, He NnpuMeHsaeTcs:

a. C gaTbl BOSBHUKHOBEHMA OCHOBaHUA npeKpalleHna doHaa;

b. B nepuog BpemeHu, korga Bbiaaya v noraweHne VIHBeCTULMOHHBIX NaeB MPUOCTAHOBIEHLI B COOTBETCTBMU C pa3denom 8
Mpasun;

C. BTeyeHue 5 (MATb) pabounx AHeW ¢ faTbl UISMEHEHMSA COCTaBa W/MNu CTPYKTYpbl aKTUBOB, BXoAALWMX B 6a3y Ans pacyeTa
WHpoekca, n B TedeHune 5 (NaTb) paboyumx gHen A0 AaTbl UBMEHEHMs cocTaBa U/Mnu CTPYKTYpbl akTUBOB, BXOAALWMX B 6a3y
ansi pacyeta NHpekca;

d. B TeyeHue 5 (naTb) pabounx OHeN C AaTbl BKMOYEHUst B cocTaB PoHOoa AeHEXHbIX CPeACTB, NepedaHHbIX B onnaTy
MIHBECTMLMOHHBLIX NaeB PoHaa.

Mpu oueHKe COOTBETCTBUSI COCTaBa M CTPYKTYpbl akTnBoB POHAA COCTaBYy U CTPYKTYpe akTuBOB MHAEKca He yunTbiBalTCA
OEeHeXxHble CpeAcTBa B pasmepe, HeobxoaMmoMm AN Lenen UCMNOMNHEHUs YnpaensoLwen KoMnaHuen obs3aHHOCTM no
BbINnnaTe AeHEXHOM KOMMeHcaunn B CBSI3N C UCTIOSNTHEHUEM 3asIBKM MO NoralleHuto VIHBECTULMOHHBIX NaeB.

[eHexHble cpefcTBa, HaxoAswmecs Ha GaHKOBCKMX M Bpokepckux cyetax PoHAa, MOryT pasMellatbCs B CAENKUA peno,
npegmMeToM KOTOpPbIX ABMASIOTCS KIMPUHIOBbIE CepTUdMKaThl Y4acTUs Unu rocyfapcTBeHHble LeHHble Bymarn Poccuinckon
defepaumn, B cnedyoLmx crnyyasx:

a. B cnyuyae HaxoxpgeHus geHexHbIx cpeacTB Ha 6aHKOBCKUX M Bpokepckmx cyetax doHAa 4O MOMEHTa MX CNUCAHWS B
onnary no caenkam, 3akn4aembiM B Liensx npuobpeTteHuns MpenmyLecTBeHHbIX 06 bEKTOB MHBECTUPOBAHUS;

b. B cnyyae HaxoxaeHus OeHexHbIX cpeacTB Ha 6aHKOBCKMX 1 Bpokepckux cueTax oHaa, nognexawux Beinnarte B CBA3M
¢ noraweHnem NHBECTMUNOHHBIX NaeB, 40 MOMEHTA OCYLLECTBIEHNSI TAKOW BbiNNaThl;

c. B cnyyae HEBO3MOXHOCTU pa3MeLLeHUst AeHEXHbIX CPeACTB B akumu, Bxoaslme B coctaB NHAekca, BBMAY OTCYTCTBUSA
NUKBUOHOCTU UMW B CBSI3N C HEBO3MOXXHOCTbIO NMpUoBpeTeHns akumii, BXoasWwmux B coctaB MHaekca, us-3a 3anpetos 1
(Mnn) orpaHWYeHUit, NPeayCMOTPEHHBLIX HOPMATUBHO-NPaBOBbLIMU aKTaMu;

d. B cnyyae HaxoxgeHuns Ha 6GaHkoBCkux M Bpokepckmx cyeTax PoHAa OEHEXHbIX CPEeACTB, 3ape3epBUPOBaHHbLIX ANS
BbINnaThl BO3HarpaxaeHvs Ynpasnswowen komnaHum, PernctpaTtopy, CneunannsampoBaHHOMY eno3uTapuio, bupxe oo
MOMEHTa OCYLLECTBIIEHWS Takon BbINnaThl.

I'Ipvl NPUHATUN peLlleHnAa O pasMelleHUn OeHEeXHbIX CpeacTtsB doHpa B coenkn peno, npegMeToM KOTOPbIX ABNAKTCA
KIMMPUHroBble CepTMd)MKaTbI ydqactna mnn rocyoapcCtBeHHble LeHHble 6ymarm Poccunckon <De,qepau,|/||/|, anaBnmou.l,aﬂ
KOMNaHUA pyKoBOACTBYeTCA NMPUHUUNOM «Hauny4waa noteHunanbHaa OOXOAHOCTb». Mop «noTeHunanbHOW AOXO4HOCTBIO
cOenokK peno» nogpasymMmeBaeTca oxngaemMmasa JOXOOAHOCTb OT CAEJ10K peno C y4eTOM TEeKyLNX ypOBHeI7I CTaBOK U NPOrHo30B
no AUHaMMKKe KMNOYEeBOW CTaBKW.

B cnyyae BO3HUKHOBEHMSA (POPC-MaKOPHbIX OOCTOATENBLCTB Ha (PUHAHCOBOM PbIHKE (MPUOCTaAHOBKA OGUPXEBbLIX TOProB;
BBEAEHWE Mep OrpaHUuYUTENIbHOrO XapakTtepa B OTHOLUEHWW SMUTEHTa WM WMHbIX YY4acTHWUKOB (PUHAHCOBOIrO pbiHKa, B
pesynbTaTe KOTOpbIX BO3MOXHOCTb YNpaBnstoLwwen KoMnaHum pacrnopsxaTtecs aktusamu ®oHaa unm peanvs3oBbiBaTh Npasa
no aktneam ®oHAa OyaeT orpaHMyeHa Unu yTpadeHa) Ynpasnsiowasi KOMnaHus MMeeT NpaBo OTKNOHUTBLCA OT NpuHuMna —
«Hauny4lwas noTteHunanbHas 4OXOAHOCTbY C LeNblo MUHUMM3ALUKM NOTEHUManbHbIX YObITKOB, KOTOPblE MOTYT BO3HUKHYTb
n3-3a BO3HMKHOBEHNS (pOPC-MaKOpHbIX 06CTOATENBLCTB.

HasBaHue uHOeKkca, No OTHOLUEHWU K KOTOpOMY YFIpaBJ'IﬂIOIJJ,aH KOMNaHuA oueHnBaeT pe3ynbTaTUBHOCTb peanu3auunn
WHBECTULNOHHOWM CTpaTernn akTMBHOIO yrnpaBrieHUA:

«MHpekc Mocbupxu — PCII BekTtop yCcTOMYMBOro pasButst POCCUMCKMX AMUTEHTOB, nonHon goxogHoctn» (MRSVRT).
McTouHuK packpbITva ceeaeHuin o nopsigke pacdeta Mnaekca: https://www.moex.com/ru/index/MRSVRT.

Jlnuo, ocywectensitouwlee pacyeT MHaekca: NMAO MockoBckas 6upxa (MHH 7702077840).

O6GbeKTbl MHBECTUPOBAHMWS, X COCTaB U ONMCcaHue.

MmyLiecTBo, coctaBnsioliee GoHA, MOXET BbITb MHBECTUPOBAHO B!

a. AKTVBbI, SIBNSOLLUMECS KMMPUHIOBBIMU CepTudukaTamm y4acTus, akTuBbl, AOMYLUEHHbIE K OPraHM30BaHHbIM Topram (Mnu
B OTHOLLEHMU KOTOPbIX BUpXEW NMPUHATO pelueHMe O BKIYEHWWM B KOTUPOBArbHbIE CMMCKWM) Ha Bupxax Poccuiickon
®egepaunm, a UMEHHO:
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i OObIKHOBEHHbIE UMK npueunernpoBaHHblie akuunn pOCCI/II;ICKI/IX AKUMOHEPHbIX obulecTB, Bxogsive B 6a3y ans
pacyeTa MHaekca, 3a UCKMoYEHNEM aKLM aKLUNMOHEPHBIX MHBECTULMOHHBIX (OOHO0B;

ii. JlonroBble MHCTPYMEHTbI, ECIN Takne A0NroBble MUHCTPYMEHTbLI MONy4YeHbl Mo NepBOV YacTu OroBOpa peno, € y4eToM
orpaHVyeHui, HaknaabliBaembIx nyHkTamu 2.3 n 2.6.2 Mpasun;

iii. VMyuwecTBeHHble NpaBa M3 (pbOYEPCHBIX LOFOBOPOB (KOHTPAKTOB) M OMLMOHHBIX [OrOBOPOB (KOHTPaKTOB) Mpu
cobniogeHnn TpeboBaHni, NPeayCMOTPEHHbLIX HACTOSALWMM NyHKTOM [paBsun.

MponsBoaHble OUHAHCOBBIE MHCTPYMEHTBI (PbloYEPCHBIE U OMLMOHHBIE AOrOBOPbI (KOHTPaKTbI)) MOFYT BXOAWUTb B
cocTtaB aktneos doHaa npu cobnogeHn O4HOTO U3 CriefyoLMX YCNOBUIA:

® N3MEeHeHne X CTOMMOCTU 3aBUCUT OT MUSAMEHEHNA CTOMMOCTU aKTUBOB, KOTOPblE MOTryT BXOAWUTb B COCTaB doHaa
(B TOM 4ucre NSMeHeHnda 3Ha4YeHna nHaekca, pacc4ymTbliBaeMoro ncxoaa n3 CTOoMMOCTU akTMBOB, KOTOPble MOTyT
BXOOAUTb B COCTaB CbOHD,a), OT Be€JTINYMHbI NPOLEHTHbIX CTaBOK, YPOBHA MHCbJ'IHLI,VIVI, KypCOB BanioT;

e MPOM3BOAHBIN (DMHAHCOBBLIN MHCTPYMEHT He npegycmatpuBaeT o6si3aHHOCTb CTOpPOHbI AOroBopa nepeaaTb
Opyron CTOpoHe A0roBopa LeHHble Bymaru, BantoTy nnm Tosap nmbo 06593aHHOCTb CTOPOHbLI 4OrOBOpa 3aKNioUYnTb
[OroBop, SABMNAKLWMIACA NPOU3BOAHLIM (OMHAHCOBLIM WMHCTPYMEHTOM, MpPW YCINOBUM, 4YTO W3MEHEHWE €ero
CTOMMOCTU 3aBUCUT OT U3MEHEHUS CTOMMOCTW TOBApOB, AOMYLUEHHbIX K OpraHM30BaHHbIM Topram Ha Gupxax
Poccuiickon ®epepaummn n Gupxax, pacrnonoXeHHbIX B MHOCTPaHHbIX rocyAapcTBax, ABMSAOLIMXCS YreHaMu
EBpasuinckoro akoHomuueckoro cotosa (EA3C), OpraHnsaumym 3KOHOMWYECKOTO COTPYAHWYECTBA U pPa3BUTUSA
(O3CP), EBponenckoro coto3a, B Kutae, Haun, bpasunuu, tOxHo-AdpukaHckon Pecnybnuke, CuHranype,
KaTtape ¥ BKMHOYEHHbIX B MNEPEYEHb WMHOCTPAHHbIX OMPX, NPEedYCMOTPEHHbIN MyHKTOM 4 cTtatbu 51.1
depepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-03 "O pbIHKe LeHHbIX Gymar”.

B cnyyae, ecnn ctoMmMocTb NMPOM3BOAHOIO (PUHAHCOBOrO WMHCTPYMEHTA 3aBUCUT OT M3MEHEHUS 3HavyeHus
nHaekca, He MeHee 90 MPOLEHTOB TaKoro MHAEKCa OOMKHbI COCTaBMSiTb aKTUBbI, KOTOPbIE COOTBETCTBYHOT
TpeboBaHusm lMpasun.

b. [HeHexHble cpeacTBa B pybrisix n B MIHOCTPaHHOW BanoTe Ha cyeTax 1 BO BKNagax (4enosnTtax) B POCCUNCKMX KPeAUTHBIX
opraHunsaumsx, COOTBETCTBYIOLUX cneayowmm TpeboBaHuam (ganee - «MIHCTPYMEHTbI AEHEXKHOrO PbIHKa»):

i. HanuMuvMe y KpPeaWMTHOW opraHu3auun reHepanbHow nuueHsnn baHka Poccum Ha ocyuiecTBneHve GaHKOBCKMX
onepauui;

ii.  Hanunuue y KpeauTHOW opraHm3aumm cOBCTBEHHbIX CPEACTB (KanuTana) B pa3Mepe He MeHee 5 munnuapaoB pyonen
MO COCTOSIHWIO Ha MOCMEeAHIo OTYETHYIO AaTy;

iii.  Hanmuyue y KpeaUTHOW OpraHM3aLmn NPUCBOEHHOTO PENTUHIa He Hke "ruA-" No HaunoHanbHOM PENTUHIOBOWN LUKane
ansa Poccuiickon ®epgepaummn AO "Okcnept PA", nubo "A-(RU)" no HaumoHanbHOW PEWTUHrOBOW LUKane Ans
Poccuiickonn ®egepauumn AKPA (AO) unn He HWxe YpOBHS KPEOUTHOTO PENTWHIA, YCTAHOBMEHHOIO PELUEeHUsIMU
Coseta [AupektopoB baHka Poccun B 4acTu MHBECTMPOBAHUS CPEACTB MEHCUMOHHBIX HAKOMMEHUA N MEHCUOHHBLIX
pe3epBOB HEroCyAapCTBEHHOrO NEHCUOHHOIO dhoHAa, ecnu Takumm pelueHnamm Coseta [npektopos baHka Poccumn
yCTaHoOBnNeHbI 6onee BbiCOkMe TPebOBaHNS NO PEUTUHTY.

c. [lMpaBa TpeGoBaHWA M3 [OrOBOPOB, 3aKMOYEHHbIX ONS Lenel AOBepUTENbHOro ynpaBneHWs B OTHOLUEHWW aKTMBOB,
yKasaHHbIX B nognyHkTax a n b nyHkra 2.5.1 MNpasun;

d. WHble akTuBbI, BKMIOYaeMble B COCTaB akTvBOB PoHAa B CBSI3W C OMMATOM PacXodoB, CBSI3aHHLIX C AOBEPUTENbHBIM
yrnpaBneHuem UMyLLECTBOM, cocTaBnsiowmm PoHa, unu B CBSI3W C peanusauueit Npas, 3akpenneHHbIX COCTaBSOLLMMM
®oHO UeHHbIMM BymaramMu UNM  NPefyCMOTPEHHbIX cocTaBnswowymu  PoHA  NPOM3BOAHLIMU  (PUHAHCOBLIMU
WHCTpyMeHTamu (aanee — « AHBeCTULIMOHHBbIE NpaBay).

[eHexHble cpeacTBa BO BKNagax (Aenosutax) B POCCUMICKMX KPeOUTHbIX OpraHuM3auusax MOryT BXOoAuTb B coctaB PoHaa,
TONBbKO MPW YCNOBWUW, YTO B Crlydae AOCPOYHOro PacTOPXKEHUS yKa3aHHOro A0rosopa pocCuincKas KpeauTHas opraHm3auus
ob6s13aHa BepHyTb CymMMy Bknaga (4enosuTa, octaTka Ha c4eTe) M MPOLEHTbl MO HEMY B CPOK, HE MPEBbILLANLMA CEMb
pabouunx oHel, a B cny4vae, ecnm poccuiickasi KpeauTHas opraHnsaunsi nepectana CooTBeTCTBOBaTb TPeOOBaHNAM NOANYHKTa
b nynkTa 2.5.1 MNpasun, To He No3gHee paboyero AHA, CreayoLwWwero 3a AHeM YCTaHOBMEHWS Takoro HECOOTBETCTBUS.

Moa TepMUHOM JOMTOBbIE MHCTPYMEHTBI MOHMMAIOTCSt FocyAapCTBEHHbIE LieHHbIe Bymaru Poccuiickoin ®enepauuu.

MmyuiecTBo, coctaBnstowee PoHO, MOXET ObITb MHBECTUPOBAHO B 06nMraumm, SMUTEHTAMMU KOTOPbIX MOTYT ObITb OpraHbl
rocygapcteeHHou BnacTtun Poccuiickon ®epepauun (nanee — «Poccumckne sMmMTeHTbI»).

JInua, obs3aHHbIE MO aKUMSIM POCCUMCKMX aKUMOHEPHbIX 00wecTB, obnuraumsam POCCUINCKMX SMUTEHTOB U KITMPUHIOBbLIM
cepTudmkaTam yvyacTus JOMmKHbl ObiTh 3aperncTpupoBaHbl B Poccuiickon ®enepaumm.

CtpykTypa aktnsos ®oHpa:

OueHoYHas CTOMMOCTb LieHHbIX ByMar 0fHOro IopuaMYecKoro nuua, AeHeXHble CpeacTsa B pyGnsix U B MHOCTPaHHON BantoTe
Ha cuyeTax M BO BKMagax (genosuTax) B TakOM HOPUOMYECKOM fvue (ecnu topuamnyeckoe nUUO SIBNSETCS KpeaWUTHOW
opraHusauueit), npaesa TpebGoBaHMs K TAKOMY OPUANYECKOMY LY B COBOKYMHOCTM He AOJPKHbI NpeBbiwatbh 10 npoueHToB
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cToumocTu akTmeos doHaa. TpeboBaHusA HacTosLero absaua He pacnpoCTPaHATCA Ha roCyAapPCTBEHHbIE LieHHble Gymaru
Poccuiickoint Pegepauum 1 Ha npaea TpeGoBaHUS K LLEeHTPanbHOMY KOHTpareHTy.

Onsa uenen pacyeTa orpaHUYeHNs], ykasaHHOro B absalie BTOPOM HAacCTOSLWEro MNyHKTa, Npy onpeaeneHnuy Jonm oueHOYHON
CTOMMOCTW aKTVBOB B CTOMMOCTM akTUBOB PoHAa B CyMMe AeHEeXHbIX CPeCTB B pyOnsix 1 B MIHOCTPaHHOW BasoTe Ha cyeTax
B OOHOM IOPUAMYECKOM NWLE U CTOMMOCTU MpaB TpeboBaHUA K OAHOMY OPWANYECKOMY ML, BO3HUKLLMX Ha OCHOBaHWU
porosopa 0 6GpokepckoMm OBCMyXMBaHWM C TakMM NMUOM (MPU YCRIOBMKM, YTO YKasaHHbIM [OrOBOPOM MpPeayCMOTPEHO
NCMOMHEHNE TaKMM IOPUANYECKMM NNLOM 06a3aTenbCTB B TeHeHNe ogHoro paboyero AHS ¢ AaTbl NpeabsABeHNs YKasaHHbIX
TpeboBaHU K WCNOMHEHWI0), cocTasnslowmx POHA, He yynTbiBaeTcsa CymMMa (UnNu ee 4acTb) OEHEeXHbIX CpeacTs,
noanexallyx Bbinnarte B CBA3M C noralleHnem VIHBECTULIMOHHBIX MaeB Ha MOMEHT pacyeTa OrpaHuyeHns.

Mpu atom oblan cymma OeHEeXHbIX CPeACTB M CTOMMOCTb MpaB TPebOOBaHWA, KOTOpble HE YYWTLIBAOTCH NPU pacyeTe
OrpaHuYeHus], ykasaHHoro B ab3ale BTOPOM HACTOSLLEro rnyHKTa, B OTHOLUEHWM BCEX AEHEXHbIX cpeacTB B pybnsx v B
WHOCTPaHHOW BamnioTe Ha BCEX CYeTax U B OTHOLUEHUM BCEX MpaB TPebGOBaHWUM K OPUOMYECKMM NWLAM, BO3HUKLUUX Ha
OCHOBaHMM YKa3aHHbIX OOrOBOpPOB O Gpokepckom obcnyxuBaHuW, cocTaBnsowmx PoHO, B COBOKYMHOCTU HE [AOIDKHbI
npeBbilaTh 06LLYIO CYMMY AEHEXHbIX CPeACTB, Noanexalumx BoinnaTte B CBA3WU ¢ noraweHnem VHBECTULMOHHbIX NaeB Ha
MOMEHT pacyeTa orpaHuyeHusl.

[nsa uenen pacyeTta orpaHMyeHusi, ykasaHHOro B ab3aue BTOPOM HACTOSLLEro NyHKTa, Npy onpeaeneHn 4onn oLeHOYHON
CTOMMOCTU aKTUBOB B CTOMMOCTM akTnBoB PoHAa B CyMME AeHEXHbIX CPeACTB B pybnsx v B MUHOCTPaHHOW BamnoTe Ha cyeTax
B OLHOM HOpMAMYECKOM nuue, cocTaBnswowmx PoHAO, He yunTbiBaeTcs cymMma (UNu ee 4acTb) AEHEeXHbIX CcpeacTs,
HaxoOsLWUXCA Ha YyKa3aHHbIX cyeTax (OOHOM M3 YKasaHHbIX CYETOB) W BKIHOYEHHbIX B Takon PoHZ npu Bblaadve
WHBECTULMOHHbIX MaeB, B TeyeHne He 6onee 2 pabounx AHeNn ¢ AaThl YKa3aHHOrO BKIOYEHWS.

CTtonmocTb NOTOB NPOM3BOAHBLIX (DUHAHCOBBIX WHCTPYMEHTOB (ecnu 6as3oBbiM  (6a3MCHLIM) akTMBOM NPOM3BOLHOIO
PUHAHCOBOrO WHCTPYMEHTA ABMNAETCA [OPYrol MNPOW3BOAHLIN (PUHAHCOBLIA WHCTPYMEHT - CTOMMOCTb NOTOB TaKMX
NPOU3BOAHbLIX (PUHAHCOBLIX WMHCTPYMEHTOB), CTOMMOCTb LEHHbIX Oymar (Cymma [AeHEeXHbIX CPeacTB), MNOMyYeHHbIX
ynpasnstoLLen koMmnaHuen PoHaa no Nnepsor YacTu JOroBopa peno, pasmep NPUHATLIX 06A3aTenbCTB MO NOCTaBKe akTMBOB
Mo UHbLIM CAernkaMm, gata NCNOMHEHWS KOTOPbIX He paHee 4 pabounx gHeln C AaTbl 3aKNIYEHNs CAENKA U 3aeMHble CPeACTBa,
npegycMoTpeHHble noanyHkTom 5 nyHkta 1 ctatem 40 ®depepanbHoro 3akoHa oT 29 Hosi6pa 2001 roga N 156-93, B
COBOKYMHOCTU He AOSKHbI MpeBbiwaTe 40 MPOLEHTOB CTOMMOCTH YMCTbIX akTuBoB PoHAaa.

Ha paty 3aknoyeHus coenok ¢ Npou3BOAHbIMU (PUHAHCOBBIMU MHCTPYMEHTaMu, OOroBOPOB peno, AOroBOPOB 3anma,
KPEeAWTHbIX JOFOBOPOB MMM CAENOK, AaTa WUCMOSTHEHUST KOTOPbIX He paHee 4 pabounx gHen c AaTbl 3aKNoYeHUst caenku,
COBOKYMHas CTOMMOCTb aKTUBOB, YKa3aHHbIX B ab3aLe LWeCTb HAaCTOSLLEro NyHKTa, C y4eTOM 3aKIOYEHHbIX paHee A0roBOpOB
peno u COEenokK, ykazaHHbIX B HacTosieM absale, 1 3aeMHbIX CpeAcTB, MPEAYCMOTPEHHbIX NOAMYHKTOM 5 nyHkTa 1 cTatbu
40 denepanbHoOro 3akoHa ot 29 Hosi6ps 2001 r. N 156-93, He gomkHa npeBbiwaTh 20 NPOLEHTOB CTOMMOCTM YNCTbIX aKTUBOB
doHpa.

Ona uenen HacTosALEro MyHKTa MPOU3BOAHblE (DMHAHCOBbIE WMHCTPYMEHTbI y4uTbiBaloTCA B 06beme npuobpeTaembix
(oTvykpaembix) 6a30BbIxX (6a3nCHBIX) aKTMBOB Taknx NPOM3BOAHbLIX (PUHAHCOBBLIX MHCTPYMEHTOB (ecnu 6a30BbiM (6a3nCHbIM)
aKTUBOM SBNSETCA APYrON MPOU3BOAHBIA (PMHAHCOBBIA MHCTPYMEHT (MHAEKC) - Kak 6asoBble (6a3vCHble) akTuBbl Takux
NPOU3BOAHbIX (PMHAHCOBLIX MHCTPYMEHTOB (aKTUBbI, BXOASALLUME B CIMCOK ANsi pacyeTa Takoro MHAeKca) 1 OTKPbITOM No3nuuu,
CKOPPEKTUPOBAHHOW MO pe3ynbTaTam KIMpuHra.

[loroBopebl peno 3aknoyatTcs, eCv OHY COOTBETCTBYIOT OAHOMY M3 CrieAyoLMX YCIOBUIA: KOHTPareHToM Mo 4OroBopy peno
SABMNSAETCH LEHTPanbHbIN KOHTPareHT nnbo yKasaHHbI JOroBOp 3akfioyaeTCd Ha YCMNoBMAX MOCTaBKM MPOTMB MnraTtexa u
npeaycMOTPEHHON 4OroBOPOM peno 0653aHHOCTU KaX oW M3 CTOPOH MpW M3MEHEHWM LieHbl LieHHbIX Bymar, nepegaHHbIX No
[OroBopy peno, ynnayveaTtb APYro CTOPOHE AEHEXHble CyMMbl U (Mnn) nepegaBaTth LEeHHble Bymarn B COOTBETCTBMU C
nyHktom 14 ctatbum 51.3 PegepansHoro 3akoHa ot 22 anpens 1996 roga N 39-03 "O pblHke LeHHbIX Bymar”, npu ycrnosum,
4YTO NpeaMeTOM A0roBopa perno MOoryT ObiTe TOMLKO akTUBbI, BKNoYaemble B coctaB PoHAa B COOTBETCTBUM C [paBunamu.
YnpaBnsiowasi KOMNaHns He BrpaBe pacnopskaTbCA LeHHbIMu Oymaramu, npuobpeTeHHbIMM Mo JOroBopam perno, no
KOTOPbIM yNpaBnsoLLas KOMNaHUs ABASeTCA Nokynaternem Mo nepBoi YacTy JOroBopa peno, 3a UCKIYeHneM ux Bo3spaTa
No BTOPOWN YacTu Takoro 4OrosBopa peno.

Onsa uenen ab3aua LWECTOro N CeAbMOro HacTOSILLEro NyHKTa He Y4MTbIBalTCS JOroBOPbLI Peno, no KOTopbiM yrnpaensioLas
KOMMaHus SIBNSeTCH MoKynaTenem Mo NepBoOW 4YacTu [OoroBopa peno, a Takke OMUMOHHblE AOroBOpbl, MO KOTOPbIM
ynpaensoLLias KOMNaHus nMeeT NpaBo TpeboBaTb OT KOHTpareHTa NoKynku nnu npoaaxm 6asosoro (6a3ncHoro) akTmea.

Mpu onpegeneHun CTpykTypbl akTMBOB PoHAA YYMTLIBAKOTCS aKTUBbLI, NPUHATBLIE K pacyeTy CTOMMOCTM YUCTbIX akTUBOB
doHpa.

Tpe6OBaHM$I nyHkTa 2.6 MpaBun npMMeHATCS 40 AaTbl BO3HUKHOBEHMSI OCHOBaHUSA npekpaLwleHna ®oHaa.

He meHee OByx TpeTeVI pa6oqwx OHEen B TeyeHue Kaxgoro KaneHgapHoOro KBaptana (3a UCKIlo4eHnemM nepuoga C Aatbl
BO3HMKHOBEHUA OCHOBaHUA MNMpeKkpalleHusa CDOH,D,a) COBOKYMHaaA CTOMMOCTb creayrLlmnx akTuBoB (O,EI,HOFO mnnm HeCKOJ'IbKMX)
[OIKHa cocTaBnATb He meHee 80 NPOLIEHTOB CTOMMOCTU aKTUBOB, COCTaBNAOLWNX doHa:

a. [MpeumywecTBeHHbIN 0OBEKT MHBECTUPOBAHUS.
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MpenycmoTpeHHble nopnyHktom d nyHkTa 2.5.1 MpaBun akTuBbl, BKMOYaemble B COCTaB akTuBoB doHAa B CBSA3U C
peanu3auueii VIHBECTULIMOHHLIX MpaB, MOTyT BXOAUTb B COCTaB akTvBoB doHOa B TeueHWe OAHOTo Mecsua C AaTbl
peanuaauum ykazaHHbIX VIHBECTULIMOHHbIX NPaB.

CToMMOCTb MpefycMOoTpeHHbIX noanyHkTom d nyHkta 2.5.1 MpaBun akTMBOB, BKIOYaeMmblx B coctaB doHaa B CBA3N C
peanu3aauueii IHBECTULIMOHHBIX NpaB, B COBOKYMHOCTU He [OMKHa NpeBbILAaTh 5 NPOLEHTOB CTOMMOCTY akTvBoB ®oHAa.

Onucanve PUCKOB, CBA3A@HHbLIX C UHBECTUPOBAHUEM!

Mo oueHke YnpaBnsioWen KOMMaHWM, peanusauus WMHBECTULMOHHOW cTpaTervu, npeaycMOTPEeHHON WHBECTULMOHHOM
Aeknapauveii doHaa, cBA3aHa C BbICOKOW CTEMNEHbLIO BIIUSHUA PUCKOB, ONCaHNE KOTOPbLIX COAEPXKUTCSA B HACTOALLEM MYHKTE
Mpaeun. MprBedeHHble CBeeHUS B YacTW OLEHKM BIUSIHUS PUCKOB OTPaXKaloT TOYKY 3PEHUSt U COGCTBEHHbIe OLEHKM
YnpaBnsioLLei KOMNaHUM 1 B CUITY 3TOFO He SIBMSATCA UCHEPNbIBAIOLMM.

MHBecTnpoBaHne B akTuBbl, NpegyCMOTPEHHbIE MHBECTULMOHHON Aeknapauuen PoHpa, He noapadymeBaeT Kakux-rnmbo
rapaHTU, Kak No BO3BpaTy OCHOBHOW MHBECTUPOBAHHOWN CYyMMbl, TaK 1 MO NOMYYEHWIO Kaknx-nmbo AOXOA0B.

CtomMmocTb 06bEKTOB MHBECTNUPOBaAHUA, COCTaBNALWNX ®oHf, 1, COOTBETCTBEHHO, pac4yeTHaa CTOMMOCTb MHBECTULIMOHHOIO
nast doHaa MOTyT yBeNM4nBaTbCA UM YMEHbLUIAaTbCA, pe3ylfibTaTbl MHBECTUPOBaHUA B NPOLUSIOM HE onpenendroT 4OX0Abl B
6y/:|,yu.leM, rocygapcCTBO He rapaHTnpyeT 4OXOOHOCTb nHBecTuuuin B PoHa. 3aseneHns nobbix nmu 0 BO3MOXHOM yBenunyeHnm
B 6yp,yu.leM CTOMMOCTU MHBECTULMOHHOrO nas doHaa MOryT pacueHnBaTbCA HEe MHa4e KakK npeanorioXxXeHus. PelweHne o
MOKynKe MHBECTUUMOHHbIX naeB PoHaa npuHUMaeTcAa JIuUoM, Xenarwwnm I'IpI/IO6peCTVI MHBeCTUUMOHHBIE naun
CaMOCTOATESIbHO Noce O3HakoMIleHua C I'IpaanaMM, €ro VHBECTULIMOHHOM ,qexnapaumeﬁ, C y4eTOM OLEHKM PUCKOB,
npuBeAeHHbIX B HACTOALLEM NMYHKTE, HO HE orpaHn4nBadacb MMA.

O6LiensBecTHa NpsMas 3aBUCUMOCTb BEMUYUHBI OXMOAEMOWN NPUOLINM OT YPOBHSA MPUHUMAEMOro pucka. OnTumansHoe
COOTHOLLEHME YPOBHEN p1CKa U OXnOaemown NpubbIiny pasnmyHo 1M 3aBUCUT OT LLeNoro psaa 00beKTUBHBLIX U CYObEKTUBHbIX
dakTopos. [pu NnaHMpoBaHUM 1 MPOBEAEHUM ONePaLnii C UHBECTULIMOHHBIMU NasMu, Brnagenew, VIHBeCTULMOHHbIX NaeB Unu
nmuo, xenawwee npuobpect WMHBECTUUMOHHbIE naw, BCErga [[OMKEeH MOMHWUTb, YTO Ha MpakTUKe BO3MOXHOCTU
MONOXUTENBHOIO N OTPULIATENBbHOIO OTKIMOHEHUS pearnbHOro pesynbTaTa OT 3anfiaHMpPOBaHHOMO (MMM OXMOAEeMOoro) YacTto
CYyLLECTBYIOT OQHOBPEMEHHO M peanusyloTca B 3aBUCUMOCTM OT LENoro psga KOHKPeTHbIX 06CTOATENbCTB, CTeNeHb yveTa
KOTOpbIX, COBCTBEHHO, M onpegenseT pe3ynbTaTMBHOCTbL onepauuin Bnagenbua WHBECTUUMOHHBIX MaesB unu nuua,
Xenatowero npnobpectn NHBECTULMOHHBIE Nawn.

HacTosiliee onvcaHWe puUCKOB He pacKpbiBaeT MHdopMauum 060 BCex puckax, BO3HUKaOWUX B CBA3N C AEATENbHOCTbIO
YnpaBnsioowen KoMnaHun Mo yrnpasfeHuio (MHBECTMPOBAHWIO) WMYLLECTBOM, cocTaBnsowmm PoHa, Bcneactsue
pa3Hoo6pa3sns cuTyaLunin, BO3HWKAIOLLMX NPY TakoM yrnpasneHun (MHBECTUpOBaHUN).

B Hanbonee obwem Buae noHsTne pUCKa CBA3aHO C BO3MOXXHOCTbIO MOJIOXUTESTbHOIO U oTpuuaTesnibHOro OTKIOHEeHUA
pesynbTata 0eATeNlbHOCTU YnpasnstoLen KomnaHnum no ynpasrieHNio UMyLLeCcTBOM, COCTaBnAOWNM doHA, OT OXMAAEMbIX
UK NIAHOBbLIX 3HAYEHUN, T.€. PUCK XapakTepudyeT HeonpedeneHHOCTb NoslyYeHna oXXunaaemoro (*)VIHaHCOBOFO pesynbTata
no UToram UHBECTULIMOHHOW AEATENBHOCTY.

Ona uenem HacTosiLEro OnMcaHua MNoA4 PUCKOM MpU OCYLLUECTBIEHWM onepauui No WMHBECTUPOBAHWIO MOHWMAETCs
BO3MOXXHOCTb HACTyMneHus cobbiTusi, BNeKyLlero 3a cobon nageHme CToMMOCTU YNCTbIX akTuBoB PoHaa 1, COOTBETCTBEHHO,
pac4yeTHOM CTOMMOCTVN VIHBECTULMOHHOIO Nasi, YTO B CBOI ouyepenb ABnseTcs yobiTkom Ansa Bnagensua MIHBECTULMOHHBIX
naeB. Bricokasi cTeneHb BNUSIHUSA noapasyMeBaeT, YTO BO3MOXHBIN YyPOBEHb MOTEPb MHBECTUUMIA Ha ropmsoHTe 1 roaa,
KOTopbIi He OyneT npeBbiweH B 95% cnyvyaeB — 50%. Mpu 3TOM ykasaH BO3MOXHbI YPOBEHb MOTEPU WHBECTULMIA B
CTPECCOBbIX PbIHOYHBIX YCIOBUSAX. B 3aBUCUMMOCTM OT CMTyauum Ha pbiHKE NOTEPU MOTYT ObiTb BbILIE YKa3aHHbIX 3HAYEHWIA.

Bnapeney VHBECTUMUMOHHBLIX MaeB WM NUUO, Xenatllee npuobpectn VIHBECTUUMOHHBLIE Nau, HEU3BEXHO CTarnkuBaeTcs C
HeOOXOAMMOCTbLIO YUUTbIBaTb (PAKTOPbI pUCKa CamMoro pasrfvMyHOro CBOMCTBA. PUCKM MHBECTMPOBaHUA B LieHHble Gymaru
BKITHOYAIOT, HO HE OrPaHNYMBAIOTCS CrieayrLMMN PUCKaMM:

a. HedwmHaHcoBble pUCKM:
K Hed1MHaHCOBBIM prCKkam B TOM YMCIle MOTYT ObITb OTHECEHbI CEeAYLNe PUCKU:

i. CTpaTern4yeckui puck cBs3aH c coumarnbHO-NONMUTUYECKUMU N SKOHOMUYECKMMU YCMNOBUSIMU pa3BuTus Poccuiickoi
depepaunm nnu CTpaH, rae BoinyLeHsbl Uy obpallatTcsa aktiebl @oHAa. [laHHbIA pUCK HE CBSA3AH C 0COBEHHOCTAMU
TOrO UNM MHOTro 06 beKTa MHBECTUPOBaHMS. Ha 3TOT puck okasblBaeT BNUSIHAE N3MEHEHUE NONMUTUYECKOW CUTyaumu,
BO3MOXXHOCTb HaCTynneHuss HebnaronpusiTHeIX (C TOYKU 3PEHUSI CYLLECTBEHHbIX YCNOBUIA OM3Heca) N3MeHeHu B
POCCUINCKOM 3aKOHOAATENbCTBE MM 3aKOHOAATENbCTBE OPYrMX CTpaH, AeBanbBauus HaLWOHAaNbHOW BantoThl,
KPU3NC pblHKA TOCYAAPCTBEHHbIX [ONrOBbIX 00s3aTenbcTB, OGaHKOBCKWMA  KPU3WUC, BartoTHBIA  KpU3WC,
npegcraengowme cobon npaAmMoe unm onocpenoBaHHOE CNeACTBME PUCKOB MONMUTMYECKOrO, 9KOHOMUYECKOrO U
3aKOHOAATeNbHOrO xapakTepa. Ha ypoBeHb CTpaTerMmyeckoro pycka MoryT OkasblBaTb BIUSIHUE U MHOrWe Apyrue
dakTopbl, B TOM 4YUCIe BEPOSITHOCTb BBEAEHWUSI PErMOHANbHLIX SKOHOMUYECKMX CaHKLUUA UMW OrPaHUYEHU Ha
WHBECTULUMN B OTAENbHble OTpacnyM SKOHOMUKM. K cTpaTernyeckmm puckam Takke OTHOCUTCH BO3MOXHOE
HacTynrneHne o6CTOATENLCTB HENPEeOoAONIMMOM CUIbl, MaBHbIM 00pasoM, CTUXUAHOIO W TeOMNOSIMTUYECKOTO
xapaktepa (Hanpumep, BOeHHble fAencTBus). CTpaTerMdeckMm pUCK He MOXET ObiTb OOBLEKTOM pPa3yMHOro
BO3JENCTBMSA U yNpaBneHnsl CoO CTOPOHbI Y NpaBnsioLLei KOMNaHn1, He NOANEXUT AnBepPCUUKaLK 1 HE NOHMKAEM.



CUCTEMHbIN PUCK CBSI3aH C HapylwleHnem (bVIHaHCOBOVI CTabuNbHOCTM N BO3HUKLLENA HECrocoBHOCTM 60MbLLIOro
ymcna (UHAHCOBLIX WMHCTUTYTOB BbLIMOMHATL CBOM (PYHKUMU U obszatensctBa. B cuny OonbloN cTenexHn
B3aMMOLENCTBUS N B3aUMO3aBUCMMOCTH dI)I/IHaHCOBbIX WHCTUTYTOB MexXay coboli oueHka CUCTEMHOro pucka
CI10XHa, HO ero peanun3aunsa MoXeT NoBNNATb Ha BCEX yH4aCTHUKOB CbMHaHCOBOFO PblIHKA. yI'IpaBJ'IFHOLIJ,aﬂ KOMMaHuA
He UMEeEeT BO3MOXKHOCTEN BO3AENCTBUA HA CUCTEMHbIN PUCK.

OnepaunoHHbIN PUCK, CBA3AHHBLIN C HapyLUeHUAMU BGU3Hec-npoLeccoB, HenpaBuibHbIM (YHKLMOHMPOBaHNEM
TEXHUYECKMX CPeAcTB W MporpammHOro obecneveHusi, HenpaBunbHbIMKW AevcTBusamn (besgencresmem) wmm
He[06pOCOBECTHOCTLIO MepcoHana Ynpasnsiowen KOMNaHu1, ee KOHTPareHToB M NapTHEPOB, MPUBMEKaeMmbIX K
ynpasneHunio aktneammn PoHaa, a Takke BCreacTBME BHELHUX (haKTOPOB, B TOM YMCHe NPOTUBOMNPAaBHbLIX 4eNCTBUI
TpeTbux nuy. K onepauMoHHOMY PUCKY OTHOCSTCS BO3MOXHble YObITKM, SBMBLUMECH PEe3ynbTaToOM HapyLUeHWN
paboTbl UNW HekavyeCTBEHHOro WM HeJoBPOCOBECTHOrO WCMOMHEHNS CBOMX 06A3aTenbCTB OpraHvM3aTtopamu
TOProBnv, KIWPUHIOBBIMW OpraHu3auusmMun, ApYyruMyu  UHPPacTPYKTYpHbIMKM  opraHusaumaM  unu  6aHkamu,
ocyuecTensowmmMmn pacyeTsl. C Lenbio MUHMMU3aL MM onepaumMoHHOro prcka YnpasnsaoLwas KOMNaHus ¢ AOMKHOM
NpeayCMOTPUTENBHOCTLIO OTHOCUTCH K MoABopy COTPYAHWKOB, ONTMMM3auuMu 6GusHec-npoueccoB u Bblibopy
KOHTpareHToB.

MpaBoBoW pUCK, CBA3AHHLI C HENPEACKAa3yeMOCTbIO M3MEHEHUI LE/CTBYIOLLEro 3aKOHOAaTENbCTBA, a Takke C
HECOBEPLUEHCTBOM 3aKOHOB U WMHbIX HOPMaTMBHbBIX aKTOB, CTaHAApTOB CAMOPErynupyeMbiX opraHvu3auui, B TOM
yucne perynupyloLmx yCnoBusi Beinycka W/uMnm obpalleHnst akTUBOB, YKa3aHHbIX B MHBECTULIMOHHOW AeknapaLum.
CoBeplLUEHWE CLENOK Ha PbIHKAX B Pa3fNUYHbIX IOPUCAMKLMSX CBA3AHO C AOMOMHUTENBHBIMU PUCKAMU.

Heobxoommo Takke NnpuHMMaTb BO BHMMaAHNE PUCKK, CBA3AHHbIE CO CITOXKHOCTbIO HanoroBoro sakoHogartenbcTtea 1
NpoTUBOPEYNBOCTBIO €ro ToJIkoBaHUA U NpUMEeHeHUA B ccbepe WHBECTULIMOHHON OEeATENbHOCTU, a Takke PUCKHU
M3MEHEHNA HanoroBoro 3akoHoA4aTeNnbCTBa, KOTOpPble MOryT nNpuMBeCTU K HEeratTMBHOMY BJIMAHUIO Ha NTOroBbIN
WHBECTULNOHHbIN pes3ynbTar.

Mpy 3TOM KpaviHe 3aTpyAHWUTENbHO NPOrHO3MPOBAaTb CTEMEHb BAUSHUA TakUX M3MEHEHWN Ha AeATenbHOCTb Mo
ynpasnexnio PoHAOM uUnn UHaAHCOBLIN pe3ynbTaT NHBECTopa.

C uenbio MMHMMU3aUUM NPaBoOBOro pycka YnpasnaLwas KOMNaHs CO BCEM TLLATENbHOCTbIO OTHOCUTCS K U3YUYEHUIO
NU3MeHeHu B HopMmaTtueHou 6ase. Takke Ynpasnsiowasi KOMNaHus B MOJHOW Mepe MCNonb3yeT BCe eranbHble
MeXaHn3Mbl B3aMMOAEWCTBUSA C OpraHaMu rocyaapCTBeHHOM Briactu, ¢ baHkom Poccuu ¢ uenbko BnvsiHMA Ha
NPUHSITUE PELLEHUI NO U3MEHEHMSM B 3aKOHOAATENBLCTBE B NOMb3Y UHBECTOPOB.

PerynATopHbIN PUCK MOXET MpOABNATLCS B (OpPME MNPUMEHEHMS K YNpaBnsawowen KOMNaHun CaHKUMN
perynvpyrowmx OpraHoB MO MNPUYMHE HECOOTBETCTBMS 3aKoHaM, OOLLEnpUHATBIM MpasBwunmaMm W cTaHgapTam
npodeccmoHanbHoOW aedtensHocTn. CrneacTBMeM peanusaummn perynsaTopHOro pucka MoryT ctaTb (ouHaHCOBbIE M
penyTaLnoHHbIe NOTepX YNpaBnsoLen KOMNaHuu, 3anpeT Ha NpoBeAeHne OTAEeNbHbIX onepauui no ynpasneHuto
®PoHOOM MNW aHHYNMpOBaHWE NULEeH3UM Ynpasnsiowen komnaHun. C Lenblo UCKIMYEHNS PerynaTopHoOro pucka
YnpaBnsowasi KOMnaHWs BbICTPOMNA CUCTEMY KOPMOPATMBHOTO YMPaBneHUs W BHYTPEHHEro KOHTPONs U
onepaTVBHO MPUMHMMAaET Mepbl MO NPUBEAEHWI0 CBOEN AeATeNbHOCTM B NOMHOE COOTBETCTBME C AEWCTBYIOLLMMM
HOPMaTMBHBLIMY aKTaMW.

b. ®wuHaHcoBbIE pUCKNU:

K domHaHcoBbIM pyckam B TOM Ymcne MoryT ObITb OTHECEHDI cnenyrouimne pucku:

PbIHOYHbIN/LEHOBOM PUCK, CBA3AHHbIV C KONebGaHNsIMM LieH akTUBOB, YKa3aHHbIX B MHBECTULIMOHHOW Aeknapaunm
®oHpa, kypcoB BasntoT, NPOLEHTHLIX CTAaBOK M Mp. BCNEACTBUE U3MEHEHWUS] KOHBIOHKTYPbI PbIHKOB, B TOM 4ucrie
CHWKEHUs1 NMUKBMAHOCTU. JTU hakTopbl camu no cebe HaxogdATcss Mog BNUSIHUEM Takux OOCTOATENbCTB, Kak
HebnaronpusaTHasi CoLManbHO-IKOHOMMYECKAs WM MONMUTUYECKAst CUTyauusi, U3AMEHEHME PEerynsaTopHON cpenpl,
JeBanbBauusi Unu cyLecTBeHHbIe konebaHnsa KypcoB obMeHa BantoTbl, CTUXMIHbIE 6eCTBUS.

BanioTHbIN PUCK XapakTepu3yeTcss BO3MOXHbIM HEGNaronpusTHLIM U3MEHeHEM Kypca pyGrs Ui MHOW BasioTbl,
B KOTOPO HOMWUHMPOBAH (PUHAHCOBLIA MHCTPYMEHT, MO OTHOLLEHUIO K KYpCYy PYOnsi UM UHOW BasioTbl, B KOTOPOW
paccuYnTbIBaeTCH UHBECTULMOHHBIV pe3ynbTaTt MHBecTopa. [Mpy 9TOM HeraTMBHO MOXET U3MEHUTLCS Kak CTOMMOCTb
aKTVBOB B pe3ynbTaTe UHMALUMOHHOMO BO3OENCTBUS U CHUXKEHUM pearibHOM NoKynaTenbHON CocoBHOCTY aKTUBOB,
Tak 1 pasmep 06A3aTeNbCTB N0 (PUHAHCOBLIM MHCTPYMEHTaM, UCTIONHAEMbIM 3a cHeT akTuBoB doHaa.

npOU,eHTHbIﬁ PUCK 3aKn4vaeTca B BEPOATHOCTU BO3HMKHOBEHUA y6bITKOB NN CHWXeHUA I'IpVI6bIJ'IVI no npuynHe
M3MEHEeHUA YPOBHA NPOLEHTHbIX CTaBOK, a TakKkKe He6naronpm;|THoro Mn3MeHeHunsa KpMBOVI KpeauTHbIX cnpenos. ﬂpm
39TOM CTOMMOCTb CbVIHaHCOBbIX MHCTPYMEHTOB MOXET KaK pacCTu, Tak U CHUXaTbCA, U ee POCT B NpPOLUJIOM HEe O3Ha4aeT
€e pocTa B 6y,u,yu.1eM. [aHHbIN PUCK ABNAETCA YaCTHbIM Crly4aeM pbIHOYHOIO pUCKa.

Puck NnMKBMAHOCTM peanunayeTcs nNpu CoKpaLlleHUn Ui OTCYTCTBMU BO3MOXHOCTU NpuobpecTn unm peannsosatb
(PUHaAHCOBbIE MHCTPYMEHTbI B HeOGXxoanMoM obbeme u no Heobxoaumon ueHe. Mpu onpeaeneHHbIX PbIHOYHBLIX
YCNOBUSIX, €CMN NINKBUOHOCTb PblHKA HeafgekBaTHa, MOXeT OTCYTCTBOBATb BO3MOXHOCTb ONpeAenuTb CTOMMOCTb
UNn yCTaHOBUTb CNpaBeAIUBYHO LieHY (DMHaHCOBOTO akTMBa, COBEPLUNTL CAENKY MO BbIFOAHOM LieHe. Ha pbiHke moryT
MPUCYTCTBOBATb TOMBbKO WHAWKATMBHbIE KOTMPOBKM, YTO MOXET MPUBECTM K TOMY, UTO aKTUB Henb3s Oyaet



peanunsoBatb U, TakKUMm 06pa30M, WHCTPYMEHT 6y,EI,6T HaxoauTbCsl B cocTaBe akTusoB PoHOa A0 KOHUA Cpoka
noraweHust 6e3 BO3MOXXHOCTU peanunsauunn.

PasHble Buabl pnUckoB MoOryT ObITb B3aMMOCBSI3aHbl Mexny cobon, peannsauma O4HOro puUcka MOXeT U3MEeHATb YPOBEHb WUIn
npmMBOaOUTL K peanu3aunn gpyrmx puckos.

NMomumo c¢rHaHCOBLIX U He(PMHAHCOBLIX PUCKOB MHBECTUPOBaHWE B aKTUBbI, NPeAyCMOTPEHHble MHBECTULIMOHHOMN
Aeknapauven PoHAa, MOXKET BKNOYaTb crieayolimne pucku:

3.1.

C. er,CWITHbIVI PUCK, CBA3a@HHbIN C HEMCMOMHEHWEM AOMKHNUKOM CBOMX (OUHAHCOBbLIX 06sa3aTenbCTB Unn He6J'IaFOI'IpMF|THbIM

N3MEeHeHneM NX CTOMMOCTW BCreacTeune yxyaleHusa CMOCOBHOCTU AOMKHMKA UCMONHATL Takne obs3aTenbcTea.
K Yyucny KpeanTHbIX PUCKOB B TOM YUCIE€ OTHOCATCA:

i. PUCK KOHTpareHTa — TPeTbEro NuLa NPOSIBISIETCA B PUCKE HEUCMOSHEHUSI 06A3aTENLCTB Nepes YnpasnsoLwen
KOMMNaHWel Co CTOPOHbI KOHTPareHToB. YnpaBnsiollas KOMMnaHusl He MOXET rapaHTUpoBaTh Gnarme HamepeHusi u
cnocobHocTb B ByayLiem BbINOMHATL NPUHATbIE Ha cebs 06s3aTenbCTBa CO CTOPOHbLI PbIHOYHBLIX KOHTPAreHToB,
OpoKepoB, pacuyeTHbIX opraHv3auui, Oeno3vTapueB, KIMPWUHIOBbLIX CUCTEM, pacyeTHbIX OaHKOB, MNaTEXHbIX
areHToB, GUPX M NPOUMX TPETLUX NULL, YTO MOXKET NPUBECTM K NOTEPSIM KINMEHTA, HECMOTPSA Ha NpPeAnpUHUMaemble
YnpaensioLlen koMnaHnen ycunusa no 4o6pocoBeCcTHOMY BbIGOPY BbilLENEPEUNCIIEHHBIX L.

d. UHBecTUpoBaHMe B Npon3BoAHble PUHAHCOBbIE UHCTPYMEHTbI ((PbIOYEPCHBIE 1 ONUMOHHBLIE AOrOBOPbI (KOHTPAKTHI)),

KaK npaBuio, CBA3aHO C GonbLNMm YPOBHEM pUCKa N MOXKEeT ObITb COonpsA>eHo COo 3Ha4YnUTENTbHbIMA Y6bITKaMVI.

Tak, npu NOKynke OMUUOHHOIO KOHTpakTa notepu, B oOLem cryyae, He MPEeBbICAT BENUYMHY YMNadeHHbIX NpeMum,
BO3HarpaxaeHus 1 pacxofoB, CBA3AHHbIX C MX COBeplueHMeM. B To Bpems kak npopaxa OMLUMOHHBIX KOHTPaKTOB U
3aKntoyeHne ObYepCHbIX A0rOBOPOB (KOHTPAKTOB) MPU OTHOCUTENBHO HEGOoNbLUMX HEONAronpUATHLIX KonebaHusax ueH
Ha pbIHKE MOFYT NMPUBECTM K 3HAYMTENbHbIM YObITKaM, @ B Cry4yae NpoAaxu (PbHOYEPCHbIX KOHTPaAKTOB M MPOAAXU
OMNUMOHOB Ha MOKYMKY (OMUUOHOB «KOJJ») — K HEOrPaHWYEHHBbIM yObITKaM.

MomyMo o6Llero pbIHOYHOrO pUCKa MPW COBEPLLEHUM OnepauMn Ha pbIHKE LEHHbIX Bymar B criydae COBEpLUEHUSI
onepaumii ¢ NPOMU3BOAHLIMU (PUHAHCOBLIMW MHCTPYMEHTaMM BO3MOXEH PUCK HeBNaronpusiTHOrO M3MEHEHUS! LieHbl Kak
(hMHAHCOBBIX MHCTPYMEHTOB, SABNSIOWMNXCA 6a3NCHBIM aKTUBOM MPOU3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB, Tak U PUCK B
OTHOLLEHWN aKTMBOB, KOTOpbIE crnyxaT obecneyeHveM. B cnyyae HebnaronpusTHOro M3MeHeHUs LeHbl PoHO MOXET B
CpPaBHWUTENbHO KOPOTKWIA CPOK MOTepATb CpefcTBa, sBMsoWwuecss obecnevyeHnem no Npou3BOAHOMY (PUHAHCOBOMY
WHCTPYMEHTY.

Puck pedonta no obnuraumsM v MHbIM [OMArOBbIM LeHHbIM Oymaram, KOTOPbIA 3akmoyvaeTcss B BO3MOXHON
HennaTexecnocobHOCTN AMWUTEHTa AONroBbIX LEHHbIX Bymar u (unu) nvud, npegocTaBmBLUMX obecneyeHne no 3TUMm
LeHHbIM Bymaram, 4To npmBedeT K HEBO3MOXXHOCTU UMW CHIDKEHUIO BEPOATHOCTU MOracuTb JONrOBble LeHHble Bymaru
(NpousBecTn KynoHHbIE BbINMaThl MO HUM, UCNOMHUTE 06A3aTenbLCTBa MO BbIKYMy, B TOM YMCne JOCPOYHOMY, OOMIOBbIX
LeHHbIX Bymar) B Cpok 1 B MonHom obbeme. VIHBeCTop HeceT puck gedonta B OTHOLLIEHMN akTUBOB, BXOAALLMUX B COCTaB
doHaa.

PUCK BO3HMKHOBEHMSI (DOPC-MAXKOPHbLIX OGCTOATENLCTB, TaKMX KaK MPUPOAHbIE KaTaKMU3Mbl, TEXHOTEHHbIEe
KaTacTpodbl, MaccoBble Gecnopaaku, 3a6acToBky, 60eBble U BOEHHbIE AeNCTBUS.

Monutnyeckne u 3KOHOMMUYECKUE PUCKKN, CBA3a@HHble C BO3MOXHOCTbO WU3MEHEHUA NONUTUYECKON cutyauum,
aKcnponpnaumn, HaumoHanusauumn, npoeegeHna NOoNMUTUKK, Hal'lpaBJ'IeHHOI7I Ha orpaHunyeHue WHBECTULUA B oTpacnu
3KOHOMWKNU, ABNAOLWLMNECA ccbepoﬁ 0cobbIX rocygapcCTtBeHHbIX MHTEepeCOoB, BBEeAEHNEM CaHKuMiA co CTOPOHbI CTpaH B
OTHOLLEHMM OTAENbHBIX KOMMAHWM, SIBAAOLWUXCS SMUTEHTAMM LEHHbIX 6y|\/|ar N KOHTpareHtamu, aenosntapuamu,
areHTamMu no caerikam, a Takke B OTHOLLEeHUN CEKTOPOB 3KOHOMUWKK U CHETOB BMJ10Tb A0 3anpeTa uinn 6ﬂ0KVIPOBKVI BblBOAA
aKTuBOB, NageHuMemMm LeH Ha 3Hepropecypcbl U npovnmu obcroaTenscTBaMU. MHBeCTMpOBaHI/Ie B LEHHble 6yl\/|ar|/|
OMUTEHTOB pa3BMBaKOLLNXCA CTpaH CBA3aHO C bornee BbICOKOW CTENEHbH pUCKa no cpaBHEHUO C MHBECTUPOBAHMEM B
LleHHble 6ymarm SMUTEHTOB M3 Pa3BUTbIX CTPaH.

Puck 6aHKpoTCTBa 3IMUTEHTa aKLMN, KOTOPLIN NPOSIBNAETCA B PE3KOM NafeHny LeHbl akumMin akLumMoHepHoro obLuecTea,
NPU3HAHHOIO HECOCTOATENbHbIM, UNU B NpeaBUOSHUN TakoW HEeCOCTOATENbHOCTU. [aHHbI pUCK SABMNAETCA Y4acTHbIM
crly4aemM pbIHOYHOIO pucka.

MNMpaBa n 06s13aHHOCTM YnpaBnsaowen KoMnaHum

[o paTbl 3aBeplieHus (OKoHYaHus) chopmupoBanns PoHaa YnpaBnswllas KOMMNaHUS He pacrnopsiaeTcs MMYLLEeCTBOM,
BKMOYeHHbIM B coctaB doHga npu ero dopmupoBaHum. C aaTtbl 3aBeplueHust (OKOHYaHus1) dpopmmpoBaHus doHaa
YnpaensawoLias KOMNaHUs OCyLLEeCTBNAET AOBEpPUTENbHOE ynpaBreHne OoHAOM NyTeM COBEpPLUEHMS NHOObIX OPUANYECKMX U
akTU4eckux AeNCTBUA B OTHOLLUEHUM UMYLLECTBA, cocTaBnstowero ®oHa, B TOM Yucrne nytemM pacnopsikeHusl ykasaHHbIM
MMYLLECTBOM.

Ynpaensiowiasa KoMnaHusi CoBepLlaeT CAEeNKN ¢ nMyLecTsom, coctaBnarownmMm ®doHA, OT CBOEro MMEHMU, YKas3blBas npu aTom,
YTO OHa ,D,el;iCTByeT B KayecCTBe [O0BEpUTENIbHOIo ynpasndroLlero. 310 ycnosune cHutTaeTcd cobnoaeHHbIM, ecnun npu



3.2

3.3.

3.4.

COBEpLUEHNN OEeNCTBUIA, He Tpebyllwmx MUCbMEHHOro odopMreHusi, Apyrasi cTopoHa OyaeT uHgopmMupoBaHa 06 ux
COBEpPLUEHNN OO0BEPUTENbHLIM YMPABASIOWMM B 3TOM KayecTBe, a B MUCbMEHHbIX OOKYMEHTaX MoCre HaumeHOBaHMWS
YnpasnsioLlen komnaHum caenaHa nometka "[0.Y." n ykazaHo Ha3BaHue PoHaa.

|_|pl/l OTCYTCTBUUN YKa3aHNA O TOM, 4YTO YI'IpaBJ'Iﬂ}OLLlaﬂ KOMMNaHuA /J.eIZCTByeT B Ka4yecTBe OOBEepPUTENbHOIo ynpasnamoulero, oHa
006na3biBaeTCs nepepg TpeTbMMM NULAMM FINYHO N OTBEYAET Nepes HUMK TONbKO NpUHaanexalum en NMyLLLECTBOM.

yﬂpaBﬂﬂlOLLl,aﬂ KOMMNaHnA:

a.

ocylwecTendeT noBepuTesibHOe ynpasriieHne doHpgom nyTemM coBepLieHuns No6bIX HOPULMNYECKUX U (PaKTUYECKNX AENCTBUN
B OTHOLWIEeHWWN cocCTaBndwlero ero MMmywecrtsa, a TaKke OCyllecTBndeT BCe npaBa, yAOCTOBepeHHble LUeHHbIMU
6ymaraMM, coctaensowmnmmn ®oHA, BKoYas npasBo rojioca no royiocyrnwmm UeHHbIM 6ymaraM;

npeabsBnsieT WCKM U BLICTYNaeT OTBETYMKOM MO WCKaM B Cyde B CBSI3W C OCYLLECTBIIEHMEM AEATENIbHOCTU No
AoBepuTenbHOMY yrpasneHmio PoHgom;

[eVicTBysl B KayecTBe [0BepUTENbHOro ynpasnsiowero ®oHgom, Bnpase MNpu ycroBun CobmiofeHns YCTaHOBIEHHbIX
HOPMaTMBHbIMMW aKTaMu B cdepe PnHaAHCOBbIX PbIHKOB TPEBOBaHMIA, HanpaBreHHbIX Ha OrpaHNYeHe PUCKOB, 3aKoyaTh
[0roBOPbI, ABMNAOLLMECS NPOU3BOAHBIMU (DUHAHCOBBLIMU UHCTPYMEHTaMK;

BrNpaBe nepefaBaTb CBOM MNpaBa WM 00S3aHHOCTM MO [JOroBOPY [AOBEPUTENBHOrO ynpasreHuss PoHOOM [Opyron
ynpasnsoLen KomnaHum B nopsiake, B Nopsiike, YCTaHOBMEHHOM B COOTBETCTBUM C ab3auem nepBbiM NyHKTa 5 cTaTbu
11 depepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax";

BrpaBse nNpoBecTn ApobrneHne VIHBECTULMOHHBIX MAeB Ha YCroBUSIX U B NOPSiAKE, YCTAHOBMEHHbIX 3aKOHOOATENbCTBOM
Poccuiickon degepaunm 06 MHBECTULMOHHbBIX hoHAaX;

BNpaBe NPUHSATL peLleHne o npekpalleHun doHaa;

BrpaBe noracuTb 3a CHeT nMmyLllecTBa, CocTaBnaroLulero DoHA, 3a00MKEHHOCTb, BO3HUKLUYIO B pe3ynbTaTte UCnoJib3oBaHUA
yl'lpaBJ'IﬂlOLLl,eI;l KOMMaHNen COBCTBEHHbIX OEeHEXHbIX cpeacTts And BbinnaTtbl OEHEeXHON KoMMneHcauun BriagenbLlam
MHBECTMLIMOHHBIX Naes.

Ynpasenswowasa KoMmnaHus obsi3aHa:

a.

OCYLLeCTBNATbL A0BepUTENbHOE yrpaeneHne OoHOoM B cooTBeTCTBUM ¢ PefepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX
doHaax", opyrummn degepanbHbIMU 3aKOHaMu, HopMaTMBHBIMUK akTamu baHka Poccun un MNpasunamu;

OencteoBaTtb pa3ymMHO n ,D,06pOCOBECTHO npu ocyLiecTBlieH CBOMX NpaB N UCMOJTHEHUN 06s13aHHOCTEN;

nepegasaTb MMyLLECTBO, cocTaBnsowee Pona, ona yyeta n (Mnm) xpaHeHus Cneumanu3npoBaHHOMY OEMO3UTapuio,
€cnn AN OTAENbHbIX BUOOB MMYLLECTBA HOPMATMBHbIMU MpaBoBbIMKU akTamu Poccuiickon ®epepaumm, B TOM yucne
HopMaTMBHbIMM akTamu baHka Poccun, He NpeaycMOTPEHO NHOE;

nepepnaBsaTtb CI'IELI,MaJ'IVI3VIpOBaHHOMy 0eno3nTapuio HesamMeanmTeslbHO C MOMEHTa UX COCTaBlieHUA WU NonyYeHudA
KOnnn BCcexX NepBUYHbIX JOKYMEHTOB B OTHOLLUEHUN UMYyLLeCcTBa, COCTaBnAroLLero DdoHg;

packpbiBaTb VIHCt)OpMaU,I/II'O 0 JaTe COoCTaBneHusa cnucka enagenbueB VIHBECTULMOHHBIX NaeB Ansi ocyulecTeneHna nvmu
CBOMX NpaB He no3aHee Tpex pa6oqu [Hen 0o AaTtbl coCcTaBneHust YKa3aHHOro cnucka;

packpbiBaTb OTYETLI, TPe6OBaHMSA K KOTOPbLIM yCTaHaBnmeatTca baHkom Poccuuy;

Npw OCYLLIECTBIIEHNN CBOEN AeSATENbHOCTU BbISABAATL KOH(NNKT MHTEPECOB M YNPaBNsaTb KOHPNNKTOM UHTEPECOB, B TOM
yncne nyTeM npeaoTBpalLeHVUs BO3HWMKHOBEHWS KOHMMMKTA MHTEPECOB W (MNu) pacKpbiTUS WM NpefocTaBneHust
UHGOpMaLuM 0 KOHINNKTE MHTEPECOB;

packpblBaTb MHopMaumto o doHae B cooTBeTCTBUM ¢ PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX poHaax";

cobnrogate lMpasuna, a Takke uHble TpeboBaHWsA, NnpeaycMoTpeHHble PeaepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX
doHaax" n HopMmaTMBHbIMK akTamun baHka Poccuu;

00 BO3HVWKHOBEHNS OCHOBaHUMN npekpatlleHuna CDOHﬂa obecneynTb:

i. MoKynky (npogaxy) YNONHOMOYEHHbIM NULOM HBECTULMOHHBIX NAEB MO LEHE, KOTopasi HE MOXET OTNMYaTbCs OT
pacyeTHOW CTOMMOCTU OfiHOTO VIHBECTULMOHHOrO Nast boree Yem Ha BeNUYMHY, YCTaHOBIIEHHYHO NyHKTOM 5.2 MpaBun;

ii. mokynky (npogaxy) MapkeT-MenkepoM Ha OpraHu3oBaHHbIX TOprax, MNPOBOAMMbBIX POCCUMCKOW Bupxen,
MHBECTULIMOHHbLIX MaeB Mo LieHe, KOTopas He MOXET OTNNYaTbLCHA OT PACHETHOW LieHbl OAHOrO VMIHBECTULIMOHHOTO nas
bornee 4Yem Ha BENUYMHY, YCTAHOBITEHHYIO MyHKTOM 5.6 MNpaswun.

YnpaensoLwiasa KoMNaH1s He BrpaBe:

a.

pacnopshxaTbCs MMYyLLECTBOM, cocTasnswowmm doHa, Ges npensapuTensHoro cornacus CneunannsnmpoBaHHOro
[enosnTapus, 3a MCKIIOYEHNEM CIErNoK, COBEpLIAeMbIX Ha OPraHn30BaHHbIX TOPrax, MPOBOAMMBIX POCCUICKON W
WHOCTpaHHOW Bupxel NMBo NHLIM OpraHM3aTopPOM TOProBMW;



f.

pacnopsaxaTtbCAa OeHEeXHbIMWU cpencrtesamMiu, HaxogAwWMMUCA Ha TPaH3UTHOM cyeTe, be3 npegBapuUTenbHOro cornacua
CI'IeLlVIaJ'IVI3VIpOBaHHOI'O aenos3ntapusa;

ncnonb3oBatb UMyLLECTBO, COCTaBndloLlee doHp, ana obecnevyeHnst UCMOMHEHUsI COBCTBEHHbIX 06s13aTenbCTB, He
CBA3aHHbIX C OOBEPUTESIbHbIM ynpaBleHnem doHaoM, unu ansa obecnevyeHnst ICNONHeHUs 06s3aTenbLCTB TPEeTbUX NNLL;

B3MMaTb MPOLEHTbl 3a MONb30BaHWE AEHEXHbIMU cpeacTBamMu YMpasnsiowen KoMMaHuu, npenocTaBrieHHbIMU Ans
BbINNaThl AEHEXHON KOMNeHcaLmmn BnagenbLam MIHBECTULMOHHBIX NaeB B CllyYae HeAOCTaTOYHOCTU AEHEXHbIX CPEACTB,
cocTasnswmx PoHa;

,EleVICTByﬂ B Ka4yecCTBe O0BepuUTesibHOro ynpasnatowero aktmsamu doHaa coBepuwaTtb creaywuwune caenkm nnm gasatb
nopy4eHna Ha coBepLueHne cneayrowmnx caenok:

i. no npuobpeTeHM0 OOBLEKTOB, He NPedyCMOTPeHHbIXx PepeparnbHbiM 3akoHOM "OB6 MHBECTULMOHHBLIX ¢hoHaax",
HopMaTuBHbIMU akTamu baHka Poccun, nHBecTMUMOHHON Aeknapauuven doHaa;

ii. no 6e3Bo3mMe3gHOMY OTYYXKAEHUIO MMYLLLECTBA, COCTaBnsowero PoHa;

iii. B pesynbTaTe KOTOpbIX YNpasnsoLien KoMnaHmen npuHMmMaeTcs 0653aHHOCTL MO nepefadve MMyLLLECTBa, KOTOpoe B
MOMEHT MPUHATUA Takon 06513aHHOCTM He cocTaBmnsAeT akTuBbl PoHAA, 3a UCKMIOYEHMEM CAENOK, COBEpLUaeMbIX Ha
OpraHnM30BaHHbIX TOPrax, Npu yCroB1MN OCYLLECTBNEHNS KIMPUHIa Mo TakuM CAenKam;

iv. Mo nprobpeTeHno UMyLLLECTBA, ABNSAOLLErOCH NPeAMETOM 3arora unm nHoro obecneyeHust, B pesynbraTe KOTOPbIX B
coctaB ®oHaa BkIYaeTCa MMYLLECTBO, SBMsOLLEECs NPeaMeToM 3arora Uim MHOro obecneyeHus;

V. [OroBOPOB 3ariMa UNU KpeauTHbIX OOrOBOPOB. YKa3aHHOE MpaBuUSi0 HE pacnpoCTPaHAETCHA Ha Crnyvaun nonyyeHus
OEHEXHbIX CPeAcTB [Ans  noraweHnst VIHBECTUUMOHHBbIX NaeB MNpu  HegoCTaTOMHOCTU  OEHEXHbIX CPeAcTB,
coctaBngaowmux PoHA, 1 3aKMnyYeHUs JOroBOPOB perno B Cryyasx, YCTAHOBMEHHbIX HOPMaTUBHbIMK akTamu BaHka
Poccumn. Tpu 3TOM COBOKYNHbIM OOBEM 3a[0IDKEHHOCTM, MoAnexawen noraweHuo 3a CcyeT MMyLLecTBa,
coctaBnstowero ®oHa, No BCeM JOroBopaM 3aiMa U KpeauTHbIM JOroBopaM He LOIMkeH npeBblwaTtbk 20 NpoueHToB
CTOMMOCTU 4MCTbIX akTMBoB PoHaa. Cpok MpuBNeYEeHUs 3aeMHbIX CpeacTB MO KaXZoMy [OroBopy 3avima wu
KpeauTHOMy JoroBopy (BKoYas CpoK NPOANEHNS) HE MOXET NpeBbILLaTh LECTb MECALIEB;

Vi. cgenku peno, nognexalume UCMOSTHEHUIO 3a cyeT umyllectsa PoHAA 3a UCKIIOYEHMEM CrydaeB, NPeayCMOTPEHHbIX
nyHkTom 2.6 Mpasun;

vii. caenku no npuobpeTeHuto B cocTaB PoHaa umyLLiecTBa, HaxoasALWwerocs y YnpasnsioLwen KoMmnaHum B 4OBEPUTENBHOM
yrnpaBneH1m rno MHbIM SOroBopam, U MMyLLLECTBA, COCTABMSAIOLLIEr0 akTBbl aKLMOHEPHOIO UHBECTULIMOHHOIO hoHaa,
B KOTOPOM YNpaBnsitoLLas KOMNaHWsi BbINOMHAET OYHKLMM €QUHOTNTMYHOIO UCTIONHUTENBHOIO OpraHa, 3a UCKIoYeHNeM
COENnoK B CBA3N C MPUHATUEM B [OBEpPUTENbHOE YrMpaBreHne u (unu) npuobpeTeHnem 3a CYHeT MMYyLLEecTBa,
HaxopsLerocs B JOBEPUTENBHOM YrpaBneHUn, MHBECTULIMOHHBIX NaeB NaeBoro MHBECTULIMOHHOTO hOHAA B Cryyae,
yCTaHOBMNEHHOM YacTbl0 BOceMHaaLaTon ctatbn 5 PenepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-93 "O pbiHke
LeHHbIX bymar";

viii. CAEnKW No oTYYyKAEHWIO MMYLLECTBA, cocTaBnsowero PoHa, B COCTaB MMYLLECTBA, HAXOASLWErocs y Ynpasnsiowen
KOMMaHU B OBEPUTENIBHOM YrpaBfeHny No MHbIM JOroBOpaMm, Uiu B COCTaB MMYLLIECTBA, COCTaBMSIOLLErO aKTUBbI
aKUMOHEPHOTO MHBECTULIMOHHOIO hoHAa, B KOTOPOM YNpaBnsioLlasi KOMNaHUs BbINOMHAET PyHKUMM eaUHONUYHOro
MCMOMHUTENBHOMO OpraHa, 3a UCKMIYEHNEM COENOK B CBSI3WN C NPUHATMEM B JOBEPUTENbHOE yrpaBsreHne u (1nu)
npuobpeTeHneM 3a CHET UMYLLLECTBA, HAXOASALWErOCs B JOBEPUTENBHOM YNpaBneHnn, MHBECTULMOHHbIX NaeB NaeBoro
MHBECTULMOHHOTO hoHAa B Cryyae, yCTaHOBNEHHOM YacTbio BoceMHaauaTon ctaten 5 degepanbHoro 3akoHa oT 22
anpensa 1996 roga N 39-®3 "O pbiHke LeHHbIX bymar";

iX. cOenku no npuobpeTeHuio B coctaB PoHAa LieHHbIX Bymar, BbiNyLeHHbIX (BblAaHHbIX) y4acTHUKaMK YNpasnsioLen
KOMNaHuW, WX OCHOBHbIMW W MpeobnagallyMm XO3SMCTBEHHbIMKM ObLecTBaMu, AOYEPHUMU M 3aBUCUMbIMU
obwecTBamu Ynpaensiowen komnaHuu, a Takke CneuvannsmpoBaHHbiM aenoavutapuem, Pernctpatopowm;

X. caenku no npmoGpeTteHuto B coctas PoHaa UMyLLLECTBa, NpUMHAANexXaLlero YnpaenstoLlen KoMnaHum, ee y4acTHuKam,
OCHOBHbIM 1 NPeoBrafatLLMM X03ANCTBEHHLIM 0BLLECTBaM €€ YYaCTHUKOB, ee [0HEPHUM U 33aBUCMMbIM 06LLECTBaM,
nMB0 Mo OTYYXKAEHUIO MMYLLLECTBA, CocTaBnsoLero PoHa, ykasaHHbIM nuuam;

Xi. no npuobpeteHuto umywectsa y CneumanuanpoBaHHOIO Aeno3uTapusi, C KOTOPbIM YNpaBnsioleln KoMNaHuen
3aKIMYeH J0roBop B cOOTBETCTBUM ¢ PefepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHAaX", MMBO N0 OTHYXKOEHMIO
UMyLLLECTBA yKa3aHHOMY nuuy;

Xii. cpenku no npnobpeTteHuto B coctaB ®oHaa UeHHbIX Bymar, BbiMyLEHHbIX (BblAaHHbIX) YNpaBnstowen KomnaHuen, a
TakKe aKUMOHEpHbIM WMHBECTULMOHHBIM (DOHAOM, aKTMBbI KOTOPOro HaxoAsaTCs B [OBEPUTENbHOM YNpaBneHun
Ynpaensiowen KoMnaHum unu  yHKUMM  €OVHOMNMYHOTO WCMONHUTENBbHOrO OpraHa KOTOpOro OCyLlecTBnseT
YnpasnstoLwas KoMnaHus.

3aKnoYaTh AOroBOpbl BO3ME3[LHOM0 OKasaHus YCryr, noanexawimx onnate 3a cyeT akTmBoB doHpa, B cnyyasix,
YCTaHOBIEHHbIX 3aKOHOAAaTeNbCTBOM Poccuiickon ®enepaumm 06 MHBECTULMOHHBIX hOHAAX;



3.5.

3.6.

3.7.

4.1.
4.2.

4.3.

4.4.
4.5.

5.1.

5.2.

5.3.

g. npm06peTaTb akumn akuynoHepHoro MHBeCTULMOHHOIro (*)OH/J.a, aKTUBbl KOTOPOro HaxogATcA B ee OoBepUTelibHOM
ynpasneHnn unuv yHKUUN eauHONIMYHOIro UCNOSTHUTESTbHOMO OpraHa KOTOPOro OHa UCMOJTHSAET, a Takke MHBECTULMOHHbIE
nav naeBoro MHBECTULIMOHHOIO (bOH,D.a, HaxogsALweroca B ee ooBepuUTeribHOM ynpasrneHun.

OrpaHuyeHmnst Ha coBepLUEHME CAENOK C LieHHbIMM Bymaramu, ycTaHoBMeHHbIe ab3auiamum vii, Viii, X, Xi noanyHKTa e nyHkTa 3.4
[MpaBwn, He NPUMEHSIIOTCA, eCNW CAENKM C LieHHbIMK Bymaramu CoBepLUIaloTCA Ha OPraHM30BaHHbIX TOPrax Ha OCHOBE 3asBOK
Ha MOKynKy (Npogaxy) no HannyyLwnm 13 ykazaHHbIX B HUX LieHaM Npv yCnoBuuW, YTO 3asBKN afpecoBaHbl BCEM yYaCTHUKaM
TOProB ¥ MHGOPMaLWs, NO3BONAIOLWAA NASHTUDULMPOBATL NOAABLUMNX 3asBKM Y4aCTHUKOB TOProOB, HE PAacKpbIBAaeTCs B XoA4e
TOProB APYrMM y4acTHUKaM.

OFpaHVILIeHVIﬂ Ha coBepLueHne caenok, yCTaHOBJ1E€HHbIe absauem ix NoANYyHKTa € NyHKTa 3.4 lNpaswun, He NPUMEHSIIOTCSH, ECIN:
a. cAenKkuy coBepluaroTca C LeHHbIMA 6ymaraMV|, BKMIOYEHHBLIMU B KOTUPOBAasibHbIE CAMCKM POCCUNCKUX DOHO0BbIX 6VIp)K;

b. coenku coBepluatoTCsa Npu pasmeLleHny AOMNONMHUTENbHbIX LeHHbIX OyMar akuMoHepHoro obLlectsa npu oCyLLEeCTBNIEHN
YnpaBnsioLlen koMnaHWen npaea akuvoHepa Ha MpPeuMyLLeCTBEHHOE MPUMOBPeTeHUe akUMi U IMUCCUOHHBIX LIEHHbIX
Bymar, KOHBEPTUPYEMbIX B @KLK 3TOro akLMOHEpPHOro obLLecTBa;

C. COEernkv ABNSTCA caenkamm Mo NpuobpeTeHnto akUmMin akLMOHEPHbIX OOLLECTB, KOTOPbLIE HA MOMEHT COBEPLLEHUSI CAENOK
ABMANUCH 3aBUCUMbIMW (JOYEPHNMU) XO3AWCTBEHHBIMU OOLLECTBaMM YNpaBnsoLen KoMnaHum B cuny npmobpeteHns
nocrnegHen ykasaHHbIX akuuin B UMYLLECTBO, COCTaBnsiioLLee akTuBbl PoHAa.

Mo caenkam, coBepLUEHHbIM B HapyLueHue TpeboBaHui ctaTbi 40 PenepanbHbiM 3akoHOM "O6 MHBECTUUMOHHBIX hoHaax",
YnpaBnsawuwaa komnaHus o00sA3blBaeTcs nepes TPeTbUMU NMuaMuM NIMYHO W OTBEYaeT TOMbKO MpuHagnexawim ewn
VUMYLLIECTBOM.

I'IpaBa BnagenbLeB MHBECTULUNOHHBLIX NaeB. MHBeCTULIMOHHbIE Nan

MpaBa BnagenbLeB IHBECTULMOHHBIX NaeB yaoCcToBepsTCA VIHBECTULMOHHBIMUY NasMU.
VIHBECTULIMOHHBIN Nan ABASIETCA MMEHHOW LieHHOW Bymarom, yaqoCcToBEpSoLLEeNn:

a. [ornw ero BragenbLa B npaBe cO6CTBEHHOCTM Ha UMYLLLECTBO, cocTaBnstowee PoHp;

b. npaeo TpeboBaTb OT YnpasnstoLwen KoMnaHnum Hagnexaliero JOBepuTenbHoro ynpasneHuss PoHgowm;

C. NpaBo Ha NornyyeHue AEHEXHOW KOMMNEeHcauuy Npu npekpawieHun 4orosopa OOBEPUTENbHOMO ynpasneHns ®oHgom co
BCeMU Bnagernbuamm MHBECTULMOHHLIX NaeB (npekpaileHun doHaa);

d. npaBo Bnagenbua WMHBeCTUUMOHHOrO nas B nwbon pabounii aeHb TpeboBaTb OT YMOMHOMOYEHHOrO nuua MOKYMKu
MHBECTULUMOHHOIrO nasi no LeHe, copasMepHoOW Npuxoswencs Ha Hero gone B npaBe o6Lleli COOCTBEHHOCTU Ha
MMYLLECTBO, cocTaBnsowee PoHA, Ha NpeaycMOTpeHHbIX MpaBnnamm ycnosusix;

€. MpaBo NpoAaTh ero Ha 6upike, ykasaHHo B nyHkTe 1.14 MNpaBwun, Ha NpeaycMOTPeHHbIX MpaBunamMm ycnoBusx;

f. npaBo Bnagenbua VIHBECTULMOHHOIO Nas, ABMAOLLErocs YNOTHOMOYEHHbBIM NNLIOM, B CPOK, YCTAHOBIEHHbIN [paBunamu,
TpeboBaTb OT YNpaBnsoLen KOMNaHMM NnoraleHus npuHaanexawero emy VIHBECTULMOHHOIO Nasi U BbiNnaTthbl B CBA3N C
3TUM [EHEXHOW KOMMeHcauun, copasMepHON npuxosiliencs Ha Hero gone B npaBe obuwein coBCTBEHHOCTM Ha
MMYyLLECTBO, cocTaBnstowiee Pona.

Kaxabii IHBECTULMOHHBIN Nal yaooCTOBEpSeT OAMHAKOBYID [OOM B MpaBe oOulel COOCTBEHHOCTM Ha WUMYLLECTBO,
cocTtaBnsoLwee OoHA.

KaxabIi MTHBECTULMOHHbBIN Nan yaocToBepseT OAMHAKOBbIE NpaBa.

VIHBECTULIMOHHBIV Nai SIBNSIETCS UMEHHOW HE3SMUCCUMOHHOW LieHHON Bymaron, He MMeeT HOMUHanbHoW ctonmocTu. MpaBa,
YyAOCTOBEPEHHbIE VIHBECTMLMOHHBIM Naem, hnkeupytoTca B 6e3gokymeHTapHon dopme.

KonnyectBo MIHBECTMLMOHHLIX NaeBs, BblgaBaeMbiX YNpaBisaoLwen KoOMnaHMen, He orpaHMYNBaETCS.

|_|pl/l Bblga4vye oaHOMY nuuy MHBECTULUMOHHBIX NaeB, COCTaBNAOLNX ,El,pO6HO€ yncno, Konu4ecTso VHBECTUMLMOHHLIX naes
onpegendaeTca C TOMHOCTbIO A0 NATOro 3Haka nocne 3ansATon.

O6palyeHne NHBeCTULMOHHbIX NaeB

MNHBECTMUMOHHbIE Nan cBo60AHO 0GpaLLaloTCs No 3aBepLUeHnr (OKOHYaHUM) doopmMupoBaHus doHaa.
CneunannanpoBaHHbIi AenoauTapuii, Pernctpatop He MOryT ABNATLCA BrafernbLaMy MHBECTULIMOHHBIX Naes.

MakcumanbHas BenuuUMHA, Ha KOTOPYD MOXET OTNMYaTbCs LeHa NOKynku (Npodaxu) YNOMHOMOYEHHbIM FULIOM
WHBECTULMOHHbIX MaeB OT pac4eTHOW CTOMMOCTM OAHOIO0 WHBECTULMOHHOIO nasi, cocTaBnswuwas He 6onee 5 (nAtw)
NPOLIEHTOB OT PacyYeTHOW CTOMMOCTW OAHOIO MHBECTULIMOHHOIO Nas.

YNonHOMOY€EHHOE NULOo ocyulecTendAeT NoKynky MHBECTULUMOHHbIX NaeB Ha crefylLwnx yCroBUaXx:



a. LleHa nokynku:

LleHa nokynkn onpegensieTcsa Kak pacyeTHad LUeHa MWHYC 4eTbipe TMpoUeHTa, OKpYyrfieHHad Mo npaswunam
MaTemMaTu4eCKoro okpyrneHumsa ¢ y4eToMm MMHUMalbHOro wara UeHbl, 3a¢)MKCVIpOBaHHOFO MAO MockoBckasi 5Mp>|<a ansa
OaHHOIo MHCTPYyMEeHTa Ha AaTy BbiCTaBl1€HUA 3aABKU, HO HE MeHee pacquHoﬁ CTOMMOCTU 0gHOro IHBECTMLIMOHHOrO Nasi
MWHYC NMATb NPOLUEHTOB.

[nsa uenen HacTosLLEro MyHKTa noA pacyeTHOM LEeHOM MOHUMMaeTCcs pacyeTHasa LeHa ofgHoro WHBeCTMUMOHHOro nas
®oHpa, onpepenerHas NMAO MockoBckas bupxa Ha koHel ToproBoro AHst (18 yacoB 40 MWHYT), B KOTOPOM 3aKITHOYEH
A0roBOpP KyNnun-npoaaxu.

Ons uenen HacTosLero nNyHKTa MOA4 Pac4yeTHOM CTOMMOCTbIO MOHUMMAaEeTCsl pacyeTHas CTOMMOCTb OfHOro
MHBecTMUMOHHOrO nas, onpegerneHHas Ynpaenstolen KoMnaHuenh no utoram paboyero OHS, B KOTOPOM 3aKnioyeH
[AOroBOP Kyrnmnu Npoaaxu.

[aTta, Ha KoTopyto onpeaenseTca pacyeTHas CTOMMOCTb VIHBECTULIMOHHBIX NAaeB HE MOXET ObITb paHee 1 He MOXeT ObITb
nosaHee 3 pabounx gHeln ¢ gaTbl HacTynneHus 6onee nosgHero U3 AByx COObITUIA - Nnepegayn VIHBECTULMOHHBIX NaeB
YNONHOMOYEHHOMY NULY U NPpeabsBNeHnst TpeboBaHus 0 Nokynke VNHBECTULMOHHbIX Naes.

b. Cpoku ocyliecTBneHms pacyeToB no caenke: He bonee 10 (gecATb) pabounx gHel ¢ AaTbl HAcTynneHmsa 6onee No3aHero
13 AByX cobbITUN - Nnepeaayn MIHBECTULIMOHHLIX NaeB YMONHOMOYEHHOMY NULy ¥ NpeabsaBneHns TpeboBaHns o NoKynke
MHBECTULIMOHHbIX NaeB.

c. TpeboBaHue O nokynke WHBECTULMOHHBIX NaeB MOXeT OblTb NOAAHO NULOM, 3aKMOYUMBLUMM OPOKEepCKU OOroBop,
npegycMaTpuBaloLLMA BO3MOXHOCTb NPOBEAEHNS COENOK B pexume neperoBopHon cgenku (PMC) Ha Toprax MAO
MockoBckas Bupxa.

d. lMopsgok npeavsaBneHusa TpeboBaHNst 0 NOKynke MHBECTULMOHHBIX NaeB:

i. B nepwopg c 10 yacos 00 muHyT 1 o 16 yacos 00 MUHYT TOProBOro AHHA, NpoAaBeL, JOIMKEH HAaMpPaBUTb YBEAOMITEHME,
coctaBneHHoe no dgopme lMpunoxeHmsa Ne 5 k MpaBunam, Ha agpec anNeKTpoHHOW noyThl: BPIF@sberbank-cib.ru,
(nanee - «<YBepommneHune»).

i. B nepunoa ¢ 18 yacos 40 myHyT 1 go 18 yacos 50 MUHYT TOProBOro AHSA, NpogaBeL, JOPKEH BbICTaBUTb 3asiBKY Ha
npogaxy WHBECTULUMOHHBLIX MaeB C yka3aHMem KonuyectBa WHBECTMLMOHHBLIX NaeB, MaHMpyembiX K Mpogaxe.
Yka3saHHas 3asBKa foSkHa OblTb agpecoBaHa YNoNMHOMOYEHHOMY MLy .

iii. B nepuog ¢ 18 vacoe 50 MuHYT n go 19 yacos 00 MUHYT TOProBOro AHsi, YNOMHOMOYEHHOE NULO akuenTtyeT u
WCMOIHSIET NOMyYEHHbIE 3asIBKU.

iv. YMNONHOMOYEHHOE NULO BrpaBe He UCMONHATL: (i) 3asBKW, NOAaAHHbIE BHE BPEMEHHOrO MHTEepBarna, yKkasaHHoro B
HacTosILeM MyHKTe, (ii) 3asBKK, KOTOpble ONPEAEeNnsioT NHYIO LieHY CAENKW, HeXenu ueHa, npeaycMoTPeHHast MyHKTOM
a HacTosLLero NoanyHkTa, (iii) 3asBKM, B OTHOLLEHNM KOTOPbIX HE NOAAHO YBeJoMIIeH e,

5.4. YNONHOMOYEHHOE NULIO OCYLLECTBNAET NPOoAaxy VIHBECTULIMOHHBIX NAeB Ha CNeayoLwmnxX YCroBUsAX:
a. LleHa npogaxu:

Llema npogaxu onpedenseTca Kak pacyeTHas LeHa Mic 4YeTbipe MPOLEHTa, OKPYrfieHHas Mo  npasuram
MaTeMaTU4YecKoro OKpYrieHns ¢ y4eToM MUHUMAIbHOIO LWara LeHbl, 3adukempoaHHoro MAO Mockosckast Bupxa ans
[laHHOTO MHCTPYMEHTA Ha [aTy BbiCTaBMEeHWs 3asiBKW, HO He Goree pacyeTHON CTOMMOCTU OfHOTO VIHBECTULIMOHHOTIO nas
MG NATb NPOLIEHTOB.

[ns uenen HacTosALWEro NyHKTa Noj pacyeTHOM LIEHOW MOHMMAaEeTCsl pacyeTHas LieHa ogHoro VIHBeCTMUMOHHOro nas
doHaa, onpegenenHasn NMAO MockoBckas Brupxa Ha koHeu ToproBoro aHs (18 yacoB 40 MMHYT) B KOTOPOM 3aKITOYeH
[OroBOP Kyniuv npogaxu.

Ona uenem HacTodAWlero nmMyHKTa Mo pacyeTHOM CTOMMOCTLIO MOHUMMAaeTCd pacyeTHas CTOMMOCTb OAHOro
MHBecTnuMoHHOro nas PoHaa, onpeaeneHHas YnpasnsoLwen KomnaHmen no ntoram paboyero aHsi, B KOTOPOM 3aKITHOYEH
A0roBOp Kynnu npogaxu.

[aTa, Ha KOTopyto onpefensieTca pacyeTHas CTOUMOCTb VIHBECTULMOHHbLIX MAeB HE MOXET BbITb paHee U He MOXET BbITb
nosaHee 3 pabounx gHel ¢ Aatbl HACTynneHus 6onee NO3gHEro U3 ABYX COOLITUI - MOCTYNNEHNUS AEHEXHbIX CPeACTB U
npeabsiBneHus TpeboBaHus o npoaaxe VNHBECTULMOHHbLIX Naes.

b. Cpok nepegayn MHBECTULMOHHBIX NAeB YNOSTHOMOYEHHbLIM NINLOM: HE bonee aecatu pa6oq|/|x OHen ¢ gathbl HacTynneHusa
6onee nosgHero u3 OByX cobblTnin - NOCTynNeHnA LOeHEeXHbIX CpeacCTB U npeabABleHnA Tpe6OBaHMﬂ O npoaaxe
MHBECTULMOHHLIX Naes.

c. TpeboaHue o npogaxe VHBECTULIMOHHBIX NaeB MOXET ObiTb NOAAHO NULIOM, 3aKMOYMBLUMM C YNONTHOMOYEHHBLIM MMLOM
OpoKepcKkuin JOroBOp, NpeaycMaTpuUBaoLLMiA BO3MOXHOCTb MPOBEAEHUS CAENOK B pexunme neperoBopHor caenku (PC)
Ha Toprax NAO MockoBckas bupxa.

d. TlNopsigok npeabsBneHns Tpe6OBaHM$| o npogaxe NHBECTULMOHHBIX Naes:
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5.7.
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6.1.

6.2.

6.3.
6.4.
6.5.

6.6.

i. Bnepuog c 10 vyacos 00 MuMHYT 1 Ao 16 yacos 00 MUHYT TOProBOro AHS, NOKynaTenb AOMMKEH HANPaBnTb yBeAOMIEHNE,
coctaBneHHoe no copme lMNpunoxeHua Ne 5 k MpaBunam, Ha agpec aNekTpoHHOW noyThl: BPIF@sbherbank-cib.ru
(oanee - «<YBegomneHue).

ii. B nepuog ¢ 18 yacos 40 MmuHyT 1 o 18 yacoB 50 MUHYT TOProBOro AHA, NOKynaTenb AOMKEH BbICTaBUTb 3asiBKY Ha
MOKYNKy IHBECTULIMOHHBIX NMaeB C ykasaHMeM KONMYecTBa naes, NnaHMpyeMbIX K MOKyMke, YKasaHHas 3asiBka fOIKHa
ObITb agpecoBaHa YNOMHOMOYEHHOMY NNLLY.

iii. B nepuopg ¢ 18 yacoB 50 muHyT 1 o 19 yacoB 00 MUHYT TOProBOro AHs, YMNOMHOMOYEHHOE NULO aKkuenTyeT u
WCMNOMHSAET NOMyYeHHbIE 3asBKU.

iv. YMNONHOMO4YeHHOE NUUO BrpaBe He UCMONHSATL: (i) 3asiBKW, NoAaHHble BHE BPEMEHHOro MHTEpBarna, ykasaHHOro B
HacTosLEeM NyHKTe, (ii) 3asiBKU, KOTOPbIE ONPEeaENsoT MHYIO LIeHY CAENKW, HEXEeNW LieHa, MpeayCMOTPEHHAs MYyHKTOM
a HacTosLero noanyHkTa, (iii) 3asBKK, B OTHOLLEHUN KOTOPbIX HE NOA4AHO YBeAOMIEHME.

Ycnosus npogaxu naes Ha bupxe: Caenku ¢ VIHBECTULMOHHBIMK MasiMn Ha Bupxke OCYLLECTBNSAIOTCA B COOTBETCTBUM C
npasunamu TOpros, onpeaeneHHbIMU Takon Gupxen.

BenuumHa makcMmarbHOro OTKIOHEHMS LieHbl MOKYNKK (npodaxu) IHBECTULMOHHLIX NaeB, NyornmyHo obbasnseMor MapkeT-
MeNKepPOM Ha OpraHM3oBaHHbIX TOprax, NPOBoAMMBIX Gupsei: 0,5 (HOMb LenbiX NSATb AeCATbIX) MPOLEHTa OT PacYeTHOM LieHbl
oaHoro MHBeCcTULMOHHOro nas.

O6s3aHHOCTE MapkeT-Melkepa NoANeXuT UCMOMHEHVIO B TEYEHME OCHOBHOW TOProBoKn ceccun (ToproBoro nepuoga) 394
MWHYT B Te4eHne ogHoro Toprosoro AHs y NAO Mockosckas bupxa kaxagbin Toprobivi AeHb. O6si3aHHOCTL MapkeT-menkepa
3a TOProBbI AeHb CYUTAETCHA UCTIONHEHHON B cryyae, ecnvu MapkeT-menkep coBepLumn caenku ¢ IHBeCTULMOHHBIMY NasiMuy
B 06beme pasHom 50 000 000 (naTbgecaT MunnmMoHoB) Poccuincknx pybnen.

Yyer npas Ha MHBECTULMOHHbIE Nam OCYyLLeCTBINAETCA Ha NULeBbIX cHeTax B peecTpe BlaaenbLleB NHBECTULIMOHHbLIX Naes,
B TOM 4YucCne Ha nuueBblX cHeTax HOMUHaNbHOIo gepxartens.

Cnocobbl nony4yeHua BbINUCOK U3 peecTpa BlagenbLeB MHBECTULMNOHHBIX Naes.

Bbinncka, npegoctaBngemas B 371€KTPOHHO-LMGPOBOM (bopMe, HanpaBnseTcs 3asgBUTENIO B 3NEKTPOHHO-LMdpoBoOn bopme
C 9MNEeKTPOHHOW LchpoBOM NOANNCHI0 perncTparTopa.

Bbinucka, npegoctaensiemas B popMe JOKyMeHTa Ha BymakHOM HocuTene, BpyyaeTcsi IMYHO Yy peructparopa MM UHOro
YNONMHOMOYEHHOMO UM nuLa 3asiBUTESN0 UNK ero YnosiHOMOYEHHOMY NPeACTaBUTENo NPU OTCYTCTBUM yKasaHWs B AaHHbIX
cyeTax MHoro cnocoba NpefocTaBneHns BbIMUCKU.

Mpu NpeacTaBneHWn BbIMUCKA MO 3anpocy HoTapuyca WM YNOSTHOMOYEHHOrO 3aKOHOM FOCYAAPCTBEHHOTO OpraHa OHa
HanpasnseTcs B )OopMe [OKyMeHTa Ha ByMaxHOM HOcuUTene Mo aapecy COOTBETCTBYHOLUEro HoTapuyca WM opraHa,
yKasaHHOro B 3anpoce.

Bbigaya MHBECTULIMOHHbLIX NaeB

Ynpaensiowas KoMnaHus OCyLLecTBNSeT BblAayy VIHBECTMULMOHHBIX naesB npu dopmupoBaHnm PoHaa, a Tawkke nocne
3aBepLueHns opmmpoBaHusa oHaa.

Bbligaya MIHBECTULMOHHBLIX NaeB ocyulecTBndaeTcda nytemM BHeCeHusa 3anucen no nnmueBoOMy cHeTy B peecTpe BlagenbLueB
VIHBECTULIMOHHBIX NaeB.

3anucu no nuueBbIM cyeTam npu Bblgade WHBECTULUMOHHBIX MaeB BHOCATCA Ha OCHOBaHWUU COOTBETCTBYHLLEro
pacnopsikeHnsa YNpaensawoLwen KomnaHum nunu, ecnm ato npeaycMoTpeHOo OOoroBopoM Mexay Ynpasnsawowen KomnaHnen m
PeFVICTpaTOpOM, Ha OCHOBaHUM 3aABKU Ha np|/|06peTeHV|e VIHBECTULIMOHHBIX NaeB.

B cny4yae ecnu 3anncu BHOCATCA Ha OCHOBaHUM pacnopsaXeHna YnpasnstoLlien komnaHum, Pernctpatop B AeHb nony4vyeHua
TaKOro pacnopsXeHusd cosepluaeT onepaunn nnm oTkasblBaeT B X COBEPLUEHUN.

B cnyyae ecnu sanucu COBEPLUAIOTCSH Ha OCHOBaHMK 3asiBOK Ha npuoGpeTeHne VHBECTUUMOHHLIX naes, Peructpatop He
nosgHee ofHoro pa6oyero [OHS, Criedylowero 3a [OHEM BKITHOYEHWS [EHEXHbIX CPeACTB, NepedaHHbiX B onmnarty
MHBECTULMOHHBIX Naes, B cocTaB ®oHaa, coepLiaeT onepauuio MMBo 0TKasbiBaeT B ee COBEPLIEHMN.

Bbigaya IHBECTULMOHHbBIX NaeB OCyLLEeCTBNAETCA Ha OCHOBaHUM 3adABKN Ha np|/|o6peTeHV|e MHBECTULMOHHbBIX Naes.
B onnarty VIHBECTULIMOHHbIX Naes nepenarTca TONMbKO AeHeXHble cpeacTea.

Bblgaya WMHBECTULMOHHBIX nNaes OCyLlleCcTBNAeTCA Nnpu YCnoBUM BKIOYEHUA B COCTaB doHaa AEeHEXHbIX cpeacTs,
nepenaHHbIX B onnaTty VIHBECTULIMOHHBIX NaeB.

Bbigaya MHBECTULIMOHHBIX NaeB OCYLLECTBIISETCA B OAUH [IeHb HE MO3[Hee O[HOro paboyero OHs, Criedylowero 3a AHem
BKITHOYEHMSI eHEXHbIX CPeACTB, NepefaHHbIX B onnaTty MHBECTUUMOHHBIX Naes, B cocTaB doHaa.

MHBeCTI/ILI,I/IOHHbIe nav npun ux ebiagavye mMoryTt np|/|06peTaTb TONbKO YNOJITHOMOY€EHHblE nuua.
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3asaBKM Ha npuobpeTeHne NHBeCTULMOHHLIX NaeB

3asaBKkKM Ha npmo6peTeHme VHBECTULIMOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTtep.

3anBka Ha an06peTeHMe VIHBECTULMOHHBIX NaeB [OIMkHa OblTb nmognvMcaHa NULUOM, NogasBLInM YKa3aHHy 3adaBKY (ero
npeacrasuTesniemM - B Cliy4ae nogadu 3adBKU I'Ipe,D,CTaBVITeJ'IeM), N MUoM, NPUHABLLUMM YKa3aHHYHO 3aABKY.

Mpuem 3asBoOK Ha NpuobpeTeHne NHBECTULMOHHBIX NaeB ocyLlecTBnseTcs B paboyve gHu.

3asBky Ha npuobpeTeHre VIHBECTULMOHHbLIX NaeB npu chopmupoBaHnuyn GoHAa NOJaTCS U NPUHMMAIOTCSA KaxKabld paboyui
OeHb B TeyeHue cpoka popmmpoBaHmsa doHOa, KOTOPbIA UCTEKAET CO OHS, Crieaylowero 3a gHeMm, Koraa cyMMa OeHeXHbIX
cpefcTB, noanexaiimx BKMoYeHnto B coctaB ®oHpa, gocTurna pasmepa, HeobxoaMMoro Ans 3aBeplueHus (OKOHYaHus)
cdopmupoBaHus PoHaa.

Mopava n nprem 3asBoOK Ha npuobpeTeHne MIHBECTULIMOHHLIX NaeB nocne 3aBepLueHns (OKoH4YaHus) dpopmuposaHns doHaa
ocylLecTBnseTcsa cneayowmm obpasom:

Cpok nogaun u npuema 3asiBOK Ha npuobpeteHne MHBECTULMOHHBLIX NaeB OCYLECTBMAETCA B TEYEHWN onpederieHHbIX
nepuoaoB, CPOK KOTOPbIX cocTaBnseT 1 (0AnH) AeHb;

Cpok nogaun 1 npuema 3asBoK Ha npnobpeTeHne VIHBECTULIMOHHLIX NaeB Nnocne 3aBepLlueHns (OKoHYaHuns) opMMpoBaHUS
doHAa HacTynaeT kaxapli pabounn aeHb;

MNMprvem 3asBoK Ha npuobpeTeHne WHBECTULMOHHBLIX NaeB He OCYLUECTBNSETCA CO AHS BO3HUKHOBEHWUS OCHOBaHWSA
npekpatieHus doHaa.

3anBkuM Ha an06peTeHV|e MHBECTULMOHHBIX Naes, npaBa Ha KOTOpbIe Npu UX Bbl4a4vye y4NUTbIBAOTCA B peecTpe BraaesibLleB
VIHBECTULIMOHHBIX NAeB Ha NULEBbIX cHETaxX HOMUHAIBHOMO aepxartend, nogarTcd HOMUHalNbHbIM gepXaTternem.

CBepfeHus, BkIoYaeMble B 3asiBKy Ha npuobpeTeHne VIHBECTULMOHHBIX NaeB:
nornHoe HaseaHune ®oHaa;

nonHoe MpMeHHOe HanmeHoBaHve YNpaBnsoLen KOMNaHuuy;

Jarta v Bpemsl NPUHATUSA 3asiBKU;

cBefeHus:, No3BoMsAoWMe MOeHTUMLMPOBaTL NLO, NoJaBluee 3asBKy, W NpeacTaBuTens nuua, Nnofasllero 3asBKy, C
yKasaHWeM PEeKBM3MTOB JOKYMEHTA, NOATBEpPXOaloLLero nofHoOMOYMSl yKasaHHOro npeActaBuTens (B criyyae ecnu 3asiBka
nofdaeTcs npeActaBuTenem);

CBeJeHus, no3sonsoLme naeHTuduumposaTe Bragensua (npnobpetatens) MIHBeCTULMOHHbBIX NaeB (B Criydae ecnuv 3asiBka
nogaeTcsl HOMVUHanNbHbBIM AepXaTernieM Ha OCHOBaHWUW pacnopsixeHus Brnagernbua (npuobpeTtatens) MHBECTULMOHHbBIX NaeBs);

TpeboBaHne BbloaBaTb VIHBECTULMOHHBLIE Man NPy KaXKaoM MOCTYMNNEHUM OeHEXHbIX CPeacTB B onnaty NHBECTULIMOHHBLIX
naes;

PEKBU3UTLI GaHKOBCKOro cyeta nvua, nepenasliero geHexHbole cpeacrtea B onnaty MHBECTULIMOHHBLIX naes, U (I/IJ'II/I) NHblIEe
cBeeHund, Nno3BondLine OCyLLeCTBUTb BO3BPAT AEHEXHbIX CPeACTB Ha GaHKOBCKMIA cyeT YKa3aHHOro nuua,

WHblE CBEAEHUs!, BKIOYEHHbIE B hopMbl 3asiBOK Ha npuobpeTeHne VIHBECTULMOHHbBIX Naes, cornacHo npunoxeHusam Ne 1 -
Ne 2 k MNpaBunam.

Mopsaok nogayn 3asBOK Ha an|06peTeHv|e MHBECTMLMOHHbIX NaEB:

3asBka Ha npuobpeTeHne NHBECTULMOHHBIX NaeB YNOMHOMOYEHHBIM NMLIOM, COCTaBrneHHas no popme npunoxernnsa Ne 1 k
MpaBunam, HanpaBnseTcs B YNpasnsAoLLyl0 KOMNaHWIO B NMMCbMEHHOM BuAE Ha BGymaXHOM HocuTene nnv nocpeacTBOM
3MEeKTPOHHOro KaHana B3aMMOAENCTBMS (3NEKTPOHHOro [AOKyMeHToobopoTa) B opmaTte 3neKTPOHHbIX [OKYMEHTOB,
NOANNCAaHHBIX ANEKTPOHHOM MNOAMUCHLI0 YNOMHOMOYEHHOro nuua. Bua anekTpoHHOro KaHana B3aMmMogencTeums (3NeKTPOHHOTO
[OKyMeHToo6opoTa) M MOPSiAOK €ro MCMonib30BaHWSA, BKMOYas BUA IMEKTPOHHOM MOAMMCU W MOPSAOK ee MpOBEpKM,
yCTaHaBNMBAIOTCA OTAENbHbLIM COrnalleHneM Mexay YnpasnsaoLwen KoMmnaHnen n YrnorHOMOYEHHbIM STULIOM.

3asnBka Ha npuobpeTeHne VIHBECTULMOHHBIX Maes, cocTaBrieHHas no dopMe npunoxeHust Ne 2 k Mpasunam, MoxeT BbiTb
HanpasneHa B YNpasnsiowylo KOMMNaHWo HOMUHarbHBIM AepkaTernieM B MHTepecax YNofHOMOYEHHOro Niua B MMCbMEHHOM
BUAE Ha ByMaXKHOM HOCUTErNe UMK NOCPEACTBOM 3SIEKTPOHHOIO KaHasia B3avMOoAeNCTBMS (3N1EeKTPOHHOMO A0KyMeHToo6opoTa)
B opmaTte OneKTPOHHbIX [OKYMEHTOB, MOAMUCaHHbLIX 3NEKTPOHHOM MOAMNUCLI0 HOMUHANbLHOTO Aepxartens. Bwug
3MEKTPOHHOrO KaHana B3aMMoOencTBus (3NeKTPOHHOMO AOKYMEHTOo60opoTa) U NOPSAAOK €ro UCMOomNb30BaHUA, BKITHOYas BUL
SMEKTPOHHOM MOAMNUCU M MOPAOOK ee MPOBepKW, YCTaHaBMMBAOTCA OTAESIbHbIM COrfalleHMeM mexgy YnpaensioLlen
KOMMaHMeN 1 HOMUHATbHbBIM epXKaTernem.

3asBku Ha npnobpeTeHue VIHBECTULIMOHHBIX NaeB, 0popMIeHHbIE B COOTBETCTBUM C npunoxeHusamn Ne 1 n Ne 2 k MNpasunam,
nogaloTcs B MyHKTax npuema 3asiBok.

3asBkK, HanpaeneHHble (hakcoM UM KypbepPOM, HE NMPUHUMAKTCS.

3asaBKkKM Ha npmo6peTeHme MHBECTMUMOHHbIX NaeB nogarTcs YFIpaBJ'IﬂIOLLI,eI;i KOMNaHnu.
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B npmneme 3adBOK Ha npmoGpeTeHme VIHBECTULMOHHLIX NaeB OTKa3blBAaETCH B cny4yaax:
a. HecobntogeHus nopsaka n CpokKoB Nnogadn 3asiBoK, KOTOpble yCTaHOBMEHbI [paBunamu;

b. oTcytcTBMA Hagnexawe OQOPMIEHHbIX [OKYMEHTOB, HeOOXOAMMbIX AMfs OTKPbITUS B peecTpe BnagenbLes
MHBECTULMOHHBIX NaeB NULEBOro cHeTa, Ha KOTOPbI AOMKHbI ObITh 3a4ncrieHbl npuobpeTaemMble IHBECTULMOHHBIE Nau,
€CIN TaKOW CYET He OTKPbIT;

C. npuobpeTteHnsa NHBECTMLMOHHOIO nasi NMLIOM, KOTOPOe B COOTBETCTBUM C PeaeparnbHbIM 3akoHOM "O6 MHBECTULIMOHHBLIX
doHaax" He MoXeT ObITb Bnagenbuem VIHBECTULMOHHBIX NaEeB;

d. HecobnoaeHusa npasun npuobpeTeHns VIHBECTULIMOHHBIX NaeB, yCTaHOBMNEHHbIX [paBunamu;
€. MPUOCTaHOBIEHNSA BblAaun VIHBECTULIMOHHBIX Naes;

f. BBegeHve baHkom Poccuun 3anpeTta Ha NpoBeAeHWe onepaumii No Bbigave U OGHOBPEMEHHO MO Bblgave W MoralleHuto
MHBECTULMOHHBIX NaeB 1 (UnNu) Ha NpoBedeHne onepauuii No npuemy 3asBOK Ha npuobpeTeHne UM OAHOBPEMEHHO
3asBOK Ha NpuobpeTeHne 1 3asiBOK Ha noralueHne VIHBeCTULIMOHHbIX Naes;

g. nopada 3asaBKU Ha npmo6peTeHV|e VHBECTULMOHHBIX NaeB Nocrie BO3HUKHOBEHUSI OCHOBaHNS npekpaileHuna doHaa;

h. B WHbIX cry4asx, npeaycMoTpeHHbIX ®PeaepanbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX (DOHAAXY.
Bbigaya MHBeCTULMOHHbIX NaeB npu ¢hopmmpoBaHumn doHaa

Bbligaya VHBeCTMUMOHHBIX MaeB npu dopmupoBaHun PoHAa OCYLLECTBNSETCA MpW YCMoBUWM nepejadn B UX onnaty
OEeHexXHbIX CPeACcTB B pasmepe u (unu) ueHHbIX Bymar, npedycMOTPEeHHbIX MYHKTOM I nognyHkTa a nyHkta 2.5.1 MNpaswn,
cTonmocTblo He meHee 200 000 000 (aBecTy MunnunoHoB) Poccuiickux pybne.

Onnarta IHBECTULMOHHbLIX NaeB npon3BoagnTCcAa B Te4eHne cpoka npuema 3adBOK Ha Ux npmo6peTeHme.

Bblgaya MIHBECTUMLMOHHEIX NaeB npu hopmmupoBaHuM ®oHAa ocyLLecTBRAsSIETCS NpU YCoBUKU BKMOYEHUs B cocTaB PoHAaa
umyLlecTBa, nepegaHHoro B onnaty WHBeCTUUMOHHbIX naes. pu 3TOM Bblgada WHBECTUUMOHHBIX NaeB [[oOMmkHa
OCYLLECTBNATLCSA B A€Hb BKIOMEHUSI B cocTaB PoHAa BCEro MMyLLLeCcTBa, NoAsiexallero BKIYEHNO, UNK B crneayowmii 3a
HUM pabounii oeHb.

Cymma geHexHbIX cpeacTB (CTOMMOCTb MMYyLLECTBa), Ha KOTOpYH BbiaaeTcd VHBECTULMOHHBIN nan npu dopMMpoBaHun
®oHpa, coctaBnseT 10 (oecsTb) pybnew n aBnseTcs eanHON Ansa Bcex npuobpertaTtenen.

KonnyectBo /IHBECTMLMOHHLIX NaeB, BblAaBaeMbix YNpaBndaLen KomnaHnen npm popmmuposaHmm ®oHga, onpegensercs
nytTem AeneHuss CTOMMOCTU MMYLLECTBA, BKIHYEHHOro B coctaB doHOa, Ha CyMMy [OEHEXHbIX CPeAcTB (CTOMMOCTb
UMYLLLECTBA), Ha KOTOPYHO B COOTBETCTBUU C [NpaBnnamu BblgaeTcs IHBECTULMOHHbIV Nai.

Bbigaya MHBeCTUMLMOHHbIX NaeB Nocrne AaThl 3aBepleHns (OKoH4YaHus1) coopmupoBaHus PoHAaa

Bbigava VMIHBECTUUMOHHBIX MaeB nocne Aathl 3aBepLueHns (OKoHYaHus) dopmupoBaHns PoHaa AOMKHA OCYLLECTBMATLCH B
AeHb BKIoYeHns B cocTaB PoHAa AeHEXHbIX CPeacTB, NepedaHHbIX B onnaty MIHBECTULIMOHHBIX Naes, Unu B CrieQyoLumi 3a
HUM pabounii AeHb.

Cymma AeHexXHbIX CpeAcTB, Ha KOTOPYIo BblgaeTcs VIHBECTULMOHHBIN Naw nocne 3asBeplueHnst (OKoHYaHnsi) OpMMpPOBaHUS
doHaa, onpegenseTcs UCxoas U3 pacyeTHOW CTOMMOCTU MIHBECTULIMOHHOTO Nast.

MuHMManbHas cymma AeHeXHbIX CPeACTB, nepeaayen KOTopon B onnaTty MIHBECTMLMOHHBIX NaeB nocrne AaTbl 3aBepLUeHUs!
(okoH4aHwus) hopmupoBaHust PoHaa obycnoeneHa Bblgada MHBecTMUMOHHBIX Naes: 1 000 000 (oavH MUNNMOH) pybnen.

OnnaTa NIHBECTMUMOHHbIX Naes npon3BOANTCA B Te4eHNe CpoKa npnema 3adBOK Ha UX an06peTeHV|e.
nOpﬂ,D,OK nepenaydun AeHeXxHbIX CpeAcTB B onnaty MHBECTMLIVIOHHI:IX naeB

[eHexHble cpeacTBa, NnepeaaBaeMble B onnaTty IHBECTULIMOHHLIX Naes npy doopmuposaHum PoHaa, U AeHeXHble cpeacTsa,
nepepaBaemblie B onnaty VIHBECTULMOHHBIX NaeB nocre 3aBepLieHnst (OKoHYaHus) popMupoBaHnsa ®oHAa, 3aUncnstoTes Ha
TPaH3UTHBIN CYET, PEKBU3UTLI KOTOPOTO YKasaHbl B COOBLLEHNM, pacKpbiTOM YNpaBnswower KomnaHuen B COOTBETCTBUM C
TpeGoBaHUAMM HOPMATUBHbIX aKTOB B chepe hMHAHCOBBIX PbIHKOB.

Bosspa'r AEHEeXHbIX CpeancTB, NepeAaHHbIX B onnaTty MHBECTULMOHHLIX NaeB

OcHoBaHus (cnyqam) BO3BpaTa AEeHEeXHbIX CpeacTB, NnepenaHHbIX B onnaTty MHBECTULMOHHbBIX Naes:

a. BknioyeHnve umyuwlectBa B coctaB ®oHpoa npotuBopeunT TpeboBaHuaMm PeaepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX
doHaax", NPUHATHIM B COOTBETCTBMU C HUM HOPMaTUBHbLIM NPaBoOBbIM akTam u (1nu) MNpasunam;
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b. [eHexHble cpeacTtea nocTtynunu YHpaBnmou.l,eﬁ KOMNaHUun He B TeYeHune CPOKOB MNpuema 3adBOK Ha npmo6peTeHme
MHBECTUUMOHHLIX NaeB, NpeAyCcMOTpPeHHbIX [paBunamu;

c. B onnarty MHBECTULMOHHLIX NaeB nepenaHbl JeHeXHble cpencTea, CyMMa KOTOPbIX MEeHbLLe YCTaHOBﬂeHHOIZ I'IpanmaMM
MUHUManNbHOM CYyMMbI JeHEeXHbIX CPeCTB, nepep.aqeﬁ KOTOpOVI B onnaty MHBECTULMOHHLIX NaeB o6ycnosneHa Bblaa4a
MHBECTULMOHHLIX Naes.

YnpasnstoLiaa KOMNaHnsa OCyLLeCTBSeT BO3BpaT AEeHEXHbIX CPeACTB Ha BaHKOBCKMI CHET B COOTBETCTBMU C PEKBU3UTaMM
6aHKOBCKOro cyeta u (Unn) NHbIMWU CBEAEHUAMM, NMO3BOSAIOLLMMM OCYLLECTBMTL BO3BPAT AEHEXHbLIX CPEACTB HA OaHKOBCKUIA
CYeT, KOTOpble yKa3aHbl B 3asiBKe Ha npuobpeTeHne MIHBECTULIMOHHBIX NaeB, B CPOK, COCTaBNALLMI He Bonee nsatn paboumx
OHEeNn Co [HSA BO3HWKHOBEHUS] OCHOBAaHWUI (HAacTynmneHusi criydaeB) Ans BO3BpaTa yka3aHHOro MMYLLLECTBa.

B criyyae HEBO3MOXHOCTU OCYLLIECTBMTb BO3BpAT AEHEXHbIX CPEACTB Ha yKkasaHHble B ab3ale NepBOM HaCTOSLLEro MyHKTa
MpaBun cueta YnpaBngawwas KOMNaHUa B CpOK, COCTaBnsaowuin He bonee natu paboumx gHeW CO OHA BO3HUKHOBEHUS
OCHOBaHWI (HacTynneHus criydaeB) ANS BO3BpaTa AEHEXHbIX CPEeACTB, YBEAOMNSAET nuvuo, nepeaBllee yKasaHHOe
UMyLLEeCTBO B onnaty MHBECTULMOHHbLIX NaeB, 0 HEOOXOAMMOCTU NPeACTaBNEHUS PEKBU3UTOB MHOMO 6aHKOBCKOro cyeTa Ans
BO3BpaTa yka3aHHOro MMYLLLECTBA U OCYLLECTBMSIET €ro BO3BPAT B CPOK, COCTaBNAOLWMI He bonee nsTn paboumx AHen co
OHS nonydyeHns YnpasnsoLwen KOMnaHnen ykasaHHbIX CBeAeHNN.

B Cnydae Bo3BpaTa AeHeXHbIX CpeaACTB, NepedaHHbIX B onnaty MHBECTULIMOHHBIX NaeB, 4OXOAbI, nosly4yeHHble OT yKa3aHHOro
mMvyuliecTtsa 0 ero Bo3Bparta, nognexart Bo3BpaTy B NMopdagke n CPpoKU, npenyCMOTpeHHbIe absauamu nepBbiM U BTOPbIM
HacTodLllero nyHKta I'Ipanm, a aoxopbl, nony4yeHHble OT YKa3aHHOro nMmyllecTBa rnocre ero Bo3sparta, nogsiexart Bo3BpaTty
B nopaake, npegyCMoTpeHHOM absauamu nepBbIM N BTOPbIM HACTOALLEro NyHKTa I'Ipanu'l, B CPOK He no3aHee nATn pa6ow|x
OHel Co OHA nx nony4yeHus.

BknroyeHne geHexHbIX cpeacTB B coCTaB doHpa
WmyLecTBo, nepegaHHoe B onnaTy MHBECTULUMOHHBIX Naes npu doopmmnpoBaHnm oHaa, BknoyaeTcs B coctaB PoHAa TOMbKO

npu cobntogeHun Bcex cnegyrowmnx yCJ'IOBVIVI:

a. MNPUHATbI 3adBKU Ha npmo6peTeHV|e MHBECTULUMOHHBLIX NaeB N OOKYMEHTHI, Heobxoanmble ons OTKPbITUA NNLEBbIX CHETOB
B peecTpe BnagenbleB MHBECTULMNOHHbIX NaeB;

b. MMyLecTBo, nepegaHHoe B onniaty MHBECTULMOHHBLIX NaeB COrfacHO yKa3aHHbIM 3adBKaM, MOCTYynuio YnpaensatoLien
KOMNaHuu;

C. nony4YeHo cornacue cneunann3mpoBaHHOro eno3ntapua Ha BKI4YeHmne B CoCTaB doHpa nvyuiecTtBea, He aBnAroLerocs
OeHeXHbIMU cpeacTBaMu,

d. cToMmOCTb MMyLLecTBa, MepedaHHoro B onnaTy WHBECTWLUMOHHbIX MaeB, AOCTUrnma pasmepa, Heobxogumoro Ans
3aBepLueHuns (okoH4aHns) chopmupoBaHuns doHaa.

YcnoBusi, npy OOHOBPEMEHHOM HacTynneHuu (CcobmogeHun) KOTOpbIX [AEHEeXHble CpeacTBa, NepefaHHble B onnarty
VIHBECTULIMOHHBLIX MaeB MpV Bbl4adye WHBECTUMUMOHHBLIX MaeB rMocrne 3aBeplueHust (OkoH4aHus) copmupoBaHns PoHaa,
BKMto4atoTcs B coctaB PoHaa:

a. Ynpaersiiowen KoMmnaHven npuHATbl OOpPMIIeHHble B COOTBETCTBMM ¢ [paBunamMu 3asiBKM Ha npuobpeTeHue
MHBECTMLIMOHHBLIX MaeB M [OOKYMEHTbl, Heobxoaumble [Onsi OTKPbITUS TMUEBLIX CYETOB B pEecTpe BrajerblLes
NHBECTMLIMOHHBIX Naes;

b. [eHexHble cpeactea, nepeaaHHble B onnaTy VIHBECTULIMOHHBIX NAEB COrMacHo 3asiBkam Ha npruobpeTeHne VIHBECTULIMOHHBIX
naes, NOCTYNUNN YNpaBnsoLwen KoMnaHuuy;

c. Bblgaya MIHBECTMUMOHHBIX NAEB HE NPUOCTAHOBIEHA;

d. CpOK npuema 3adBoOK Ha npmoGpeTeHme MHBECTULMOHHLIX Naes, B Te4YeHue KOTOPOro AeHeXHble cpeacTtBa NoCTynunu B
onnarty VHBECTULMOHHLIX NAEB, UCTEK;

e. OcHoBaHus anst npekpawenma doHaa OTCYTCTBYIOT.

MopsimoK M CPOKM BKITKOYEHUS OEHEXHbIX CPeacTB, nepedaHHbIX B onnaty MHBECTMUMOHHLIX MaeB, B coctaB PoHAa npu ero
dopmMmmpoBaHuM (nocne 3aBepLUeHns (OKOHYaHWS) ero opMUPOBaHKS):

[eHexHble cpencTBa BKroYalTcs B coctaB GoHAa nyTem Mx 3aymcreHnsi Ha 6aHKOBCKUI CHET, OTKPbITBIN AN pacyeToB Mo
onepauusM, CBsi3aHHbIM C JOBEPUTENbHBLIM ynpaeneHnem PoHgoMm;

,D,eHe)KHble cpeacTtea, nepedaHHble B onnarty MHBECTMLMOHHbBIX NaeB, AOIMKHbI ObITb BKMOYEHbI B COCTaB (DOH,Ela B CPOK He

nosgHee 3 (Tpu) paboumnx AHeW ¢ AaTbl BO3HMKHOBEHMS OCHOBaHWMIA 1151 UX BKITOYEHMs B cocTaB PoHaa.

OnpepeneHue konuyecTtBa MHBECTULIMOHHLIX NaeB, BblAaBaeMbIiX NOcHe AaThl 3aBepLUEeHUA (OKOHYaHUA)
¢opmupoBaHusa PoHaa
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KonuuectBo WHBECTUMLMOHHBIX NaeB, BbldaBaeMblx Ynpasnsiowlendn KoMmnaHuen mnocrne 3aBeplleHusl (OKOHYaHMWS)
cdopmupoBanns doHaa, onpepenseTcs nyTeM AeneHusl CyMMbl OEHEXHbIX CPeACTB, BKMYEHHbIX B cocTaB doHaa, Ha
pacyeTHyt0 CTOMMOCTb VIHBECTULMOHHOIO nasi ¢ y4eToM HaabaBku K pacyeTHOW CTOMMOCTUM VHBECTULIMOHHBIX NaeB npu ux
Bbljaye, onpeaeneHHy0 Ha NocrneaHUin MOMEHT ee OnpeaeneHunsl, NPeaLUIecTBYOWMIA MOMEHTY Bblaaun VIHBECTULMOHHBLIX
naes.

KonnyectBo VHBECTULMOHHBLIX nNaeB, BbiAaBaeMbiXx YNpasrstowen KoMnaHuewn nocrne 3aBeplleHnss (OKOHYaHus)
dopmupoBaHua ®doHaa, He MoOXeT ObiTb onpedeneHo WCXo4s W3 pacyeTHOM CToOMMOCTM WHBEeCTMUMOHHOro nas,
onpegeneHHon Ha MOMEHT BPEMEHU, NPeALLEeCcTBYOLWUA HacTynneHmo 6onee no3gHero U3 AByx COOLITUMIN - NOAauYM 3asiBKM
Ha nprvobpeTeHne MHBECTULIMOHHBIX MaeB U MOCTYMMEHNS AEHEXHbIX CPeacTB B onnaty VIHBECTULIMOHHbBIX NaeB.

Mocne 3aBepLlieHna (OKOHLIaHVIFI) (*)OpMVIpOBaHVIH doHaa HapbaBka, Ha KOTOPYH yBEJIMYMBaeTCA pacyeTHad CTOMMOCTb
MHBeCTUUMOHHOro nasi npun nogadve 3adaABkM Ha npm06peTeHV|e MHBECTULIMOHHBIX NaeB:

Hapnbaeka onpegenseTcs Kak MUHUManbHoe 13 ABYX 3HAYEHWI:

a. pasHuua mexay AeHeXHbIMU cpeacTtBaMu, nNosly4YeHHbIMU B onnaTty MHBECTULNOHHBIX Naes, 1 npounssegeHnem uenoro
Konu4yecTBa BblaaBaemblX VIHBECTULIMOHHBIX NaeB Ha pacyYeTHYy0 CTOMMOCTb Nad;

b.  1,5% OT cyMMbl A€HEXHbIX CPeaCTB, MOMyYeHHbIX B onnaTy VMIHBECTULMOHHbIX Naes.

Mpun atom pasmep Haabasku He MoxeT npesbiwaTb 1,5 % oT pacyeTHON cToMmMocT NHBECTULMOHHOIO nas.

MoraweHne NHBECTULMOHHLIX NaeB

Cnyqam, Korga Ynpaenstowas KoMmnaHus ocyLwiecTBndeT norawleHne MHBECTULIMOHHLIX NaeB:

a. npegvasrieHne BnagenbLem MHBECTULMOHHLIX NaeB Tpe6OBaHI/I$| O norawleHnn Bcex Unun 4actu npuHagnexawmx emy
MHBECTULMOHHbIX NaEB;

b. npekpaweHune ®oHga.
MoraweHne WHBECTULUMOHHBLIX MaeB OCYLECTBNAETCA Ha OCHOBaHuuM TpebosBaHuin 06 wux noraweHun, a B cnyyae
npekpalleHns PoHAaa - He3aBNCMMO OT 3asiBNIEHNs Takux TpeboBaHui.

3asaBKM Ha noraweHne MHBeCTULMOHHLIX NaeB

3asBku Ha noratleHve VIHBECTULIMOHHBIX NaeB HOCAT Ge30T3bIBHbIN XapakTep.

3asBka Ha noraweHne VIHBECTUUMOHHBLIX MaeB [ofhkHa ObiTb nognucaHa fvuoM, nodaBLUnM YKa3aHHy0 3adABKYy (ero
npeacraBmTenem - B Criydae nogadun 3asBkU ﬂpenCTaBVITEJ'IEM), M NMUOM, NPUHABLLMM YKa3aHHYIO0 3aABKY.

TpeboBaHua 0 noraweHun MHBECTUUMOHHBIX NaeB nogakwTcs B hopme 3asdBkM Ha noraweHve VIHBECTULMOHHbIX Maes,
copepxallen obazaTenbHble CBEAEHNS, MPEAYCMOTPEHHbIE NPUINOXEHMEM K [MpaBunam.

Jlvua, koTOpbIM B COOTBETCTBMM C [MpaBunamu MoryT nogaBatbCs 3asiBKM Ha npuobpeTeHne VIHBECTULMOHHBIX NaeB, 06s13aHbl
NpUHUMaTbL 3asiBKM Ha noraileHve VIHBeCTULMOHHbBIX NaeB. 3asiBku Ha norawleHne IHBECTULMOHHbBIX NaeB MOryT nofaBaTbCs
BO BCEX MecTax npvemMa 3asiBok Ha npuobpeTeHne MHBECTULIMOHHbIX NaeB.

Mprem 3asBOK Ha NoralleHne MHBECTULMOHHbBIX NAeB OCYLLECTBNSETCS crieayowmumM obpasom:

Cpok npvema 3asBoK Ha noraiieHve VIHBeCTULMOHHbIX NaeB OCYLLECTBNSETCA B TeYeHUn onpegeneHHbIX Nepuofos, CPOK
KOTOpbIX cocTaBnseT 1 (0anH) AeHb.

Cpok npvema 3asBOK Ha norawleHve VIHBECTMLUMOHHbIX NaeB Mnocne 3aBeplueHus (OKoH4aHus) dopmupoBaHus PoHaa
HacTynaeT kaxabln pabounii oeHb.

CBefeHus, BKoYaeMble B 3asiBKy Ha noralleHne VIHBeCTULMOHHBIX Naes:
nonHoe HassaHve PoHaa;

nosiHoe PMpMeHHOe HaMeHoBaHne YNpasnsoLwen KoMnaHuu;

[aTta 1 BpeMs NpUHATUS 3asiBKK;

CBefieHMs1, No3BOMNsALWNE MOSHTUMMLMPOBATL NLO, NoJaBLIee 3asBKy, W MpeacTaBATens nvua, NofaslIero 3asBKy, C
yKazaHMeM PEKBM3MTOB [OKYMEHTA, MOATBEPXOAMLIEro NoHOMOYMA YKasaHHOro npeactasmTens (B Criydae ecnv 3asiBka
nogdaetcs npeacraeuTenem);

CBeJeHusi, nosBorsitolne uaeHTudmunpoBaTth Bnagenbua VIHBECTUMUMOHHBIX MaeB (B criydae ecnu 3asiBka nopaeTcs
HOMWHarbHbLIM AepXKaTenem Ha OCHOBaHUM PacnopsikeHUst Bnagenbua VIHBECTMLMOHHLIX NaeBs);

TpeboBaHue noracutb onpenerieHHoe KoNMYecTeo VIHBECTULIMOHHbIX MaEes;
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PEeKBU3UTbI GaHKOBCKOro cyeTa Ans nepe4yncneHusa OEHEXHOW KOMMNEHcaL MM B CBA3W C noralleHnem NHBECTULMOHHBIX NaeB
n (VIJ'IVI) WHble CBeAeHUs, NO3BOMSALLME OCYLLECTBUTb MepeyncrieHne OeHEeXHOW KOMMeHcaluuMuM B CBA3M C MoraweHuem
VIHBECTULIMOHHbIX NaeB Ha 6aHKOBCKUI cYeT;

WHbIE CBEOEHWS], BKIMHOYEHHbIE B (hOPMbI 3asiBOK Ha noralueHne IHBECTUUMOHHBLIX NaeB, cornacHo npunoxeHusim Ne 3 - Ne 4 k
Mpasunam.

ﬂopn,qox nogayn 3asiBok Ha noraweHne NHBECTULMOHHbBIX NaeB:

3asBka Ha norawieHne VHBECTULMOHHBLIX NaeB YMOMHOMOYEHHbIM NWLIOM, COCTaBneHHas no copme npunoxeHus Ne 3 k
MpaBunamM, HanpaBnsieTcs B YNpaBnsoWyl KOMMaHWIO B MUCbMEHHOM Buae Ha OyMaxHOM HocuTene MM nocpeacTBoM
3MEeKTPOHHOTO KaHana B3aUMOAEWCTBUSI (3MIEKTPOHHOTO [OKyMeHToobopoTa) B hopMaTte  3MeKTPOHHbIX [OKYMEHTOB,
NOAMUCAHHBIX 3NEKTPOHHOW MOAMUCHI0 YMONTHOMOYEHHOrO nnua. Bug anekTpoHHOro kaHana B3auMOAENCTBUS (3NEKTPOHHOTO
[OKyMeHTOOOOpOTa) M MOPSiAOK €ero MCMonb30BaHWs, BKIOYas BWA SNEKTPOHHOM NOAMMCM U MOPSAOK €e  MPOBEPKM,
yCTaHaBNMBaIOTCS OTAENbHLIM COrMaLleHeM Mexay YNpaBnsioLLen KoMnaHuen 1 YNonHOMOYEHHBIM JIMLIOM.

3asBka Ha noraweHne VHBECTULMOHHBLIX NaeB, cocTasneHHas no dopme npunoxeHns Ne 4 k [NpaBunam, MoxeT ObiTb
HanpasneHa B YNpasnstoLLyo KOMNaHNIO HOMUHAMbHBIM AepXaTeneM B MHTepecax Y MOfIHOMOYEHHOTO LA B MMCbMEHHOM BuAe
Ha GymMaXkHOM HocuTene MM MOCPeACTBOM 3MIEKTPOHHOMO KaHana B3aMMOoOeNCcTBUs (SNEKTPOHHOro AoKymeHToobopoTa) B
dopmaTe 3NeKTPOHHbIX JOKYMEHTOB, MOAMUCAHHBIX 3NEKTPOHHOW MOAMUCLI0 HOMWHAmNbLHOrO Aepxatens. Bua anekTpoHHOro
KaHana B3aMMOLENCTBMS (3MEKTPOHHOIO AOKYMEHTOObopoTa) M MOpSHoK ero MCMonb30BaHWA, BKIOYas BWA SNEKTPOHHOM
nogmucu M Mnopsigok ee MpOBEPKW, YCTAaHaBMMBAKOTCH OTAENbHbIM COMMalleHneM Mexay Ynpasnswoowen KOMMaHuen wu
HOMMWHarbHbIM AepXaTtenem.

3asBkn Ha noraweHne VIHBeCTULMOHHbIX naes, ohOpMIieHHble B COOTBETCTBUM C npunoxeHnamu Ne 3 n Ne 4 k MNpasunam B
NMMCbMEHHOM BuAe Ha BymaxxHOM HocuTene, NOAATCSA B NyHKTaX npuema 3asiBok.

3anBKM Ha noralueHe VIHBECTULIMOHHbIX Naes, npaBa Ha KOTOpPble Y4YMUTbIBAKOTCA B peeCTpe BlaaenbueB VIHBECTULIMOHHBIX NaeB
Ha nnueBbIX cHeTax HOMUHAIbHOIo AepxxaTtend, nogatoTCcA HOMUHanNbHbIM AepXXaTenem npu ycnosumn, 4To 3Tun VHBECTULMOHHbIE
nav npuHagnexart ynofiHOMOYEeHHOMY LY.

3anBkuM Ha noralleHne VIHBeCTULIMOHHbBIX NaeB NogaTCH B ynpaBnmou.lyro KOMNaHwuio.
Cnyqam OTKasa B npuemMe 3adBOK Ha noraiwleHune MHBECTULIMOHHBIX NaeB:
a. HecobnogeHus nopsakKa U CpoKoB nogayn 3adBOK, KOTOPbI€ YCTaHOBIIEHbI I'IpaanaMVl;

b. nogauu 3asiBkM Ha norawieHne VIHBECTULMOHHLIX Naes, NPUHaANEeXaLyX nuiy, KOTOpoe He ABMNAETCH YNONHOMOYEHHbIM
NALOM;

C. NPUHATUA pelleHnda 06 OAHOBpPEMEHHOM NPUOCTAaHOBNEHUU Bblaa4n 1 noralleHns MHBeCTI/ILlVIOHHbIX naes;

d. BBegeHve baHkom Poccum 3anpeta Ha nNpoBedeHWe onepauui OAHOBPEMEHHO MO Bbldaye W MnoralleHuo
MHBECTULMOHHLIX NaeB n (VIJ'IVI) 3anpeTa Ha NpoBeaeHue onepaunin 0GHOBPEMEHHO MO npunemy 3asaBOK Ha I'IpI/I06p6TEHVIe
1 3as1BOK Ha noraileHne VIHBECTULIMOHHBIX MaeB;

€. nojava 3asBKM Ha norawleHme MIHBECTULMOHHBIX NaeB 4O AaThbl 3aBepLlueHnsa (OKOHLIaHVIﬂ) (bOpMVIpOBaHI/IH ®doHAaa;
f. nopauva 3asBku Ha noraweHne NHBECTULMOHHBIX NaeB NOCrne BO3HUKHOBEHWSI OCHOBAHWNS npekpawieHmna doHpa.

MoraweHne MIHBECTULMOHHLIX NaeB ocyLwiecTenaeTcda nyteMm BHeCeHuUA 3anucen no mueBoMYy cHeTy B peecTpe BllagenbLen
VIHBECTULIMOHHBIX NaeB.

3anucu no nuueBbIM cyeTam npu norawueHnn VIHBECTULIMOHHBIX MaeB BHOCSTCS HA OCHOBaHUM pacnopaxeHua yl'lpaBJ'IﬂIOLU,eIZ
KOMNaHuM o noraweHmn WMHBECTULMOHHBIX MaeB WNKu, ecnu aTo npegycMoTpeHO [O0roBopomM Mexay yl'lpaBJ'Iﬂ}OLLl,eVI
KOMMaHnewn n PeFI/ICTpaTOpOM, Ha OCHOBaHMM 3asBKM Ha norawleHne NHBECTULMOHHBIX Naes.

B cny4dae ecnun 3anncun BHOCATCA Ha OCHOBaAHUKU pacnops>XeHnqa yl'lpaBJ'IﬂPOLIJ,EVI KOMNaHW1 O noraweHum MHBECTULMOHHBIX
naes, PerMCTpaTop B AEeHb NONy4YeHUA Takoro pacnopsaxeHusa coBepLiaeT onepaunn nnm oTka3blBaeT B X COBEPLUEHUN.

B cny4yae ecrnu 3anncu coeepLlaroTCAa Ha OCHOBaHUM 3adBOK Ha norailleHune MHBECTULMOHHBIX NaeB, PeFI/ICTpaTOp B Te4yeHune
3 (Tpl/l) paGoqu OHen ¢ aaTbl OKOHYaHUs CpoOKa npuema 3asaBOK Ha norawueHune MHBECTULMNOHHLIX Naes, B cny4vae ecnn oo
OHA noraweHns NHBeCTUUUOHHBIX Naes He HaCcTynunn OCHOBaHMA ONA nNpeKkpalleHna doHAa, coBepLllaeT onepauuto nméo
OTKa3blBaeT B €€ COBEPLUEHNI.

|_|pI/IHF|TbIe 3a8BKM Ha noraweHne WNHBECTULMOHHBIX Naes yOOBNETBOPAKTCA B npeaenax Konnyectsa MHBECTULIMOHHbIX
naes, y4TEeHHbIX Ha NMUEeBOM cHeTe nuua, nogaBLlero 3aaBKy Ha noralieHune MHBECTMLNOHHLIX NaeB, B peecTpe BnagenbLeB
MHBECTULMOHHBIX Naes.

3asiBka Ha noraweHne WMHBECTMUMOHHBIX MaeB, MNpUHATas A0 npoBedeHusi Apo6neHusi WHBECTUMUMOHHBIX Mnaes,
YAOBNETBOPSIETCA Nocne npoBefeHns ApobreHusi, To noraweHne VHBECTULMOHHBLIX NMaeB B COOTBETCTBUM C yKa3aHHOM
3as1BKOW OCYLLECTBNSETCH B KonmyecTBe VIHBECTULIMOHHbLIX NMaeB C y4eTOM ApOGeHmst.
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MoraweHune VIHBECTULMOHHBIX NaeB OCYLLECTBRSIETCA B TedeHue 3 (Tpu) pabounx AHEeW ¢ AaTbl OKOHYaHUSi cpoka npuema
3asIBOK Ha noraileHune VIHBeCTULMOHHBIX Naes, B Crydyae ecrnv 40 AHS noralleHnsi VIHBECTULMOHHBIX NaeB He HacTymuim
OCHOBaHWs Anst npekpatlenus doHaa.

BbinnaTta geHeXxHOM KOMNeHcauun B CBA3M C NorawleHMeM MHBECTULIMOHHbIX NaeB

Cymma OEHEXHOWN KoMNeHcaumm, nognexaiien sbinnarte B cny4yae noraweHua MHBECTULMOHHBIX Naes, onpeaensdeTcda Ha
OCHOBe pacquHon CTOMMOCTM WMHBECTUUMOHHOIO Mas Ha [eHb OKOHYaHus CpOKa npuema 3adBOK Ha noraweHune
VIHBECTULIMOHHBIX NaeB.

BbinnaTta AeHEXHOW KoMMneHcaummn npy noraweHnn MHBECTULMOHHbBIX MaeB OCYLLECTBNSETCA 3a CHET AEHEXHbIX CPeACTB,
cocTaensowmx OonHg.

B cllydae HeOCTaTO4YHOCTU yKa3aHHbIX AeHEeXHbIX CpeacTB ANA BbinnaTtbl OEHEeXHON KOMMeHcauun B CBSI3U C norawieHnem
VHBECTULMOHHBIX Naes yl'lpaBJ'IﬂlOLLl,aﬂ KOMMaHuA BnpaBe UCNoJib30BaTb COOCTBEHHbIE AEHEXHbIE cpeacTtea.

Bbinnatbl AeHexHowW KoMneHcauuu Bnagensuam WHBECTULUMOHHBIX NaeB MpW MX MoraweHun W OCyLLeCTBIEeHNS
ob6s3aTenbHbIX NnaTexen, CBA3AaHHbIX C YKa3aHHOW BbINMATOW, MOXET OCYLUeCTBNATbCA YMNpasnswoLwen KoMmnaHuen ¢
TpaH3UTHOro cyeta. [pyn 3TOM OCylleCTBNEHNE Takux BbiNnaT (NnaTexen) NpouM3BOAUTCA B MOpsaKe, yCTaHOBNEHHOM
HopmaTuBHbLIMK akTamu BaHka Poccuwn, B npegenax cymmbl, nognexaluen BkrnoyeHnto B coctas donaa.

[eHexHasa KoMneHcauusi NepeyncnaeTca Ha OOUH U3 CreayoLWMX CHETOB:
a. Ha baHKOBCKWUI cyeT nuua, KOTopoMy Obinu noraweHbl IHBECTULMOHHBIE Naw;

b. Ha cneumanbHbIN /J,el'lOSVITaprIVI c4eT HOMUHalnbHOIo Aepxatena unn Ha GaHKOBCKMIA cYeT nuua, KOTOpOMY Obinn
noraweHbl IHBECTULMOHHbIE Naun (B cny4yae ecnu yyeT npaB Ha norawleHHble VIHBECTULIMOHHbIE Mau ocyulecTenanca B
peecTpe BnagenbLeB MHBECTULUMOHHbIX NaeB Ha NMLUEBOM CHETE HOMUHANBHOIO /:lep»(aTenﬂ);

C. Ha TpaH3VITHbIl7I CyeT WMHOro naesoro WHBECTULIMOHHOIO d)OH,CI,a B COOTBETCTBUM C 3asiBKOW Ha MorawleHue
MHBECTULMOHHBIX Naes, B cny4yae ecnu nuuom, KoTopomy Obinu noraweHsl MHBeCcTUUMOHHBIE Nan, Bbina nogaHa 3asiBka
Ha npmo6peTeHV|e MHBECTULUMNOHHbIX NaeB NHOro naeBoro NHBeCTnuMoHHOro CbOH}:l,a.

BbinnaTta AeHexHOM komneHcaumm ocyllecTnsaeTcs B TedeHne 10 paboumx gHer co aHA noraweHns MIHBECTULNOHHbLIX Naes,
3a UCKITKYEHMEM CINy4YaeB noralleHnsi VIHBECTULMOHHBIX NaeB npu npekpatleHun doHaa.

Bbinnata [OeHeXHOW KoMMeHcauum B CBSA3M C noraweHveMm KMHBECTMUMOHHBLIX MNaeB cuuTaeTcs OCVLIJ,eCTBJ'IEHHOVI
YHpaBnmou.leVl KOMMaHWen Co OHA cnmucaHus CYyMMbl [E€HEeXHbIX cpeacTs, noanexatien Bbinfnate B CBA3M C MoralleHuem
VIHBECTULMOHHBLIX NaeB, ¢ GaHKOBCKOro cyeTa, OTKPbITOro And pacyeToB Mo onepauunam, CBA3aHHbIM C OOBEepUTENbHbIM
ynpasrieHnem PoHOOM UnNK co aHA cnucannst yKa3aHHOIZ CYyMMbI AE€HEXHbIX CpeaCcTB C TPAH3UTHOIo c4yeTa.

anOCTaHOBneHMe Bblaayu u noraweHns MHBeCTULIMOHHbIX NaeB

YnpasnsioLias kKoMnaHusa Bnpase NpuoCTaHOBUTb Bblaavy VHBECTULMOHHBIX Naes.

Ynpaensiowas KOMMNaHus BnpaBe OAHOBPEMEHHO MPWOCTaHOBUTbL Bbldavy W noraweHne WHBECTULUMOHHbIX MaeB B
cnepyroLmx cny4vasx:

a. pacyeTHasi CTOUMOCTb VMIHBECTULIMOHHBIX NAeB He MOXET ObITb onpeaeneHa BcrneacTene BO3HUKHOBEHUS 0OCTOATENBLCTB
HENnpeoaoNIMMON CUMbI;

b. nepepava npas n o6s13aHHOCTEN Pernctpatopa opyroMy nuiy.

Ynpasnswwas KoMmrnaHus obszaHa MpuOCTAHOBUTL Bblgady W noraweHve WHBECTMUMOHHBbIX NaesB He nosgHee AHs,
CrieqytoLLEero 3a AHEM, Koraa OHa y3Hana unm gormkHa Obina y3HaThb O crieaytoLmx o6CToATenLCTBax:

a. O MpPUOCTaHOBIIEHUN [OEWCTBMSA UK o6 aHHynnMpoBaHUn COOTBeTCTBy}OLLI,eIZ nnueHsum |y Peructpatopa, uwnmn o
npekpalleHnn goroeopa € yka3aHHbIM JNTULIOM;

b. 06 aHHynupoBaHun (0 NpeKpalleHWM OEeNCTBUSI) NULEH3UN YNPaBRAIOWEA KOMNaHUM Yy YNpaBnsiiowen KommnaHuw,
NULIEH3UN CNeumanmMa3npoBaHHoOro aenosuntapus y CneunanmsmpoBaHHOro AenosTapus;

C. O HEBO3MOXXHOCTU OnpeaenieHns CTOMMOCTH akTBoB PoHAa MO NpUYMHAM, He 3aBUCALLMM OT YNpPaBnsatoLen KOMNaHuu;
d. B MHbIX cnyyasx, npegycMoTpeHHbIx PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX (hoHaax".

YHpaBnmow,aﬂ KoMnaHusa obsizaHa NpUOCTaHOBUTbL Bblaa4vyy W norawleHue |/|HBeCTI/ILlI/IOHHbIX naes B COOTBETCTBUMN C
HacTosWMM NyHKTOM [paBun Ha Cpok AeNCTBUSt 0BCTOATENLCTB, NOCMYXXMBLUNX NPUYMHON TaKOro NPUOCTaHOBIEHUS], eCn
WHOW CPOK HE NpedyCMOTPEH 3akoHoAaTenbcTBoM Poccuiickon Pepgepaumm 06 MHBECTULMOHHBLIX hoHAAX.

BosHarpaxaeHus n pacxoabl
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3a cueT umylLecTBa, cocTasnsioliero GoH, BbiNMaunBaloTCsl Bo3HarpaxaeHus YnpasnsioLein komnaHum B pasvepe 0,7
(Homb  UenbIX CeMb [OecsTbiX) MpOUEHTa OT CPedHerofoBOW CTOMMOCTM 4YMCThIX akTuBoB ®oHAa, a Takke
CneuuanuanpoBaHHoMy JenoavTaputo, Peructpatopy u Gupxe B pasmepe He Gonee 0,2 (Homb Lenbix ABE AECATHIX)
NpoLieHTa OT CpeaHEroaoBo CTOMMOCTM YUCTHIX akTUBOB doHAa.

MakcumanbHbI pa3mMep CyMMbl BO3HarpaxaeHun Ynpasnswowen komnaHuv, CneumanusvmpoBaHHOro Aenosutapus,
PeructpaTopa n 6upxu: 0,9 (Honb Lenbix AeBATb AECATLIX) NPOLEHTa OT CPeAHEro40BON CTOMMOCTM YUCTbIX akTuBoB PoHAa.

BosHarpaxaeHve YnpaBnsiowen KOMNaHUM Ha4YMCnseTCsl eXeMecsvyHo, B nocneaHun pabouni geHb Kaxaoro mecsua u
BblNnaymBaeTcs He nosaHee 15 paboyumx gHen ¢ AaTbl €r0 HAYMCNEHWS.

BosHarpaxgeHue CneumanwsprBaHHomy genosutapuio, Peructpatopy u 6VIp)Ke BbiNnfia4ynBaeTCcA B NnopAnke n CpPOKu,
npeaycMoTpeHHbIE AoroBopamMu YnpasnsoLwen KoMnaHnen ¢ YKa3aHHbIMU Nl amMmun.

3a cueT uMyLLEeCTBa, cocTaensioLero doHZ, onnayvBatoTCcs CneayoLLne pacxofbl, CBA3aHHbIE C 4OBEPUTENbHBIM YPaBNeHUEM
yKkasaHHbIM VMYLLIECTBOM:

a. onnaTta ycnyr opraHu3aumn, nHaMBuayanbHbIX NpeanpuHuMaTenei No CoBepLUEHNIO CAEMNOK 3a cyeT umyllectsa doHaa oT
VMEHM 3TWX OpraHu3aumin, MHAMBUAYaIbHbIX NPEANPUHMATENEN UM OT UMEHW YNPaBnsioLLEen KOMNaHWy;

b. onnata ycnyr KpeauTHbIX OpraHW3auWin MO OTKPbITUIO OTAENbHOro GaHKOBCKOrOo cyeTa (CYETOB), MpeAHa3Ha4YeHHOro
(NpegHa3HayveHHbIX) ANsi pacyeToB MO OnepaumsiM, CBA3aHHLIM C OOBEpPUTENbHLIM YyrnpaBneHnem mmyiectsom doHaa,
npoBeAeHUIo onepaLuin No 3ToMy cHeTy (c4eTam), B TOM YKCTie onsaTta ycnyr KpeAUTHLIX OpraHM3aLumin no npegocTaBneHmo
BO3MOXHOCTV YNpaBnsitoLLen KOMNaHUM MCNOMNb30BaTb AMEKTPOHHbIE LLOKYMEHTbI MPU COBEPLLEHWN OnepaLyii Mo ykasaHHOMY
cyeTy (cueTtam);

c. pacxogpl CneumannampoBaHHOrO Aeno3vnTapus no onnate ycnyr Apyrux Aenos3utapues, NPUBMEYEHHbIX UM K NCMOMNHEHNIO
CBOUX 00S3aHHOCTEW MO XpaHEeHWo 1 (MNn) y4eTy npas Ha LeHHble Bymarn, coctasnsowme umyllectso PoHaa, a Takke
pacxogbl CneumannsvpoBaHHOIO Aeno3nTapys, CBA3aHHbIE C onepaumsmMm Mo Nepexoay Npae Ha ykasaHHble LieHHble Gymarm
B CUCTEME BeAeHWs peecTpa BriafenbueB LeHHbIx Oymar, a Takke pacxogbl CneuvanusaMpoBaHHOro AenosvTapus,
CBSi3aHHble C OMNnaTon yCnyr KPeAUTHbIX OpraHn3aunin Mo OCYLLECTBEHNIO PYHKLMIA areHTa BantoTHOrO KOHTPOMs npwu
nNpoBeAeHUN onepauuMim C [AeHeXHbIMU cpefcTBamu, nocTynmewmrMy  CneumanusanpoBaHHOMY OEeno3vuTapuio 1
noanexalumm nepevncneHmno B coctas umyllectsa ®oHaa, a Takke nNo nepesBoay 3TMX OEHEXHbIX CPEACTB;

d. pacxoabl no onnarte ycnyr KIUpUHIroBbIX OpI'aHVI3aLI,I/II7I no onpeageneHnio B3anMHbIX obsizaTenbCTB MO caenkam,
COoBepLUEHHbIM C MMYLLLECTBOM doHaa, ecnu Takme ycnyru okasbliBaloTCA YHpaBnmou.leﬁ KOMMaHuu;

€. pacxodbl, CBA3aHHbIe C OCyLlecTBieHeM npas, yAOCTOBEPEHHbIX LUEHHbIMN 6ymaraMM, COCTaBnAnLWMMN UMYLLIECTBO doHpa,
B YaCTHOCTW, NOYTOBbIE NN UHblE aHalrorM4Hble pacxodbl NO HanpaeBieHUto OronneTeHen Ans rorocoBaHuUs;

f. pacxogbl no ynnate o06si3aTerbHbIX MMATEXeN, YCTaHOBMEHHbIX B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuickoi
depepauym MM MHOCTPAHHOTO FOCYAAPCTBa B OTHOLLEHUM MMyLLecTBa GoHAA UMK CBA3AHHBIX C OnepaumnsiMm ¢ ykasaHHbIM
NUMYLLECTBOM;

gJ. pacxoabl, CBA3aHHbIE C UCNOJfIb30OBaHNEM TOBapPHOIro 3Haka (3Ha|<a O6CJ'Iy)KMBaHMﬂ) Ha NHaekc;

pacxofbl, BO3HUKLLUME B CBA3M C ydacTMeM YNpaBnsawolen KoMnaHum B cyaebHbIX Cropax B KayecTBe MCTLA, OTBETYMKA,
3asBUTENST UMM TPETHLErO NULA MO UCKaM U 3asIBNEHNSIM B CBS3U C OCYLLECTBINEHWEM OEATENBHOCTU MO JOBEPUTENBHOMY
yrnpaBrneHuo umyLiectesoM ®oHaa, B TOM YMCIe CyMMbl CyAeOHbIX M30epKek U rocy4apCTBEHHOW MOLLMMHDI, YNiayMBaemble
YnpaBnstoLwen KOMMaHnen, 3a UCKMYEHWEM pacxXodoB, BO3HUKLIMX B CBSI3W C yvacTMeM YMpaBrsiowen KOMMNaHuv B
cynebHbIx crnopax, CBsi3aHHbIX C HapyLleHVeM npas BrnagenbueB HBECTMUMOHHBIX MaeB No 4OroBopaM A0BEPUTENBHOMO
yrnpaBneHust umyLiectsom PoHaa;

i pacxoabl, CBA3aHHbIE C HOTapualbHbIM CBUAETENIbCTBOBAHMEM BEPHOCTU KOMUU rlpaBI/IJ'I, MHbIX JOKYMEHTOB 1 NOAJTMHHOCTU
noanncn Ha OOKyMeHTax, HeobXoaAMMbIX Ans OCYyLLEeCTBIEeHUA OBEPUTENTbHOIO ynpaBneHna nMyLecTBomMm doHpa;

j- VHble pacxofbl, He YyKa3aHHble B HacTosiem nyHkTe [paBun, NpuM yCrnoBuMM, YTO TakMe pacxodbl AOMYCTUMbI B
cooTBeTcTBUM ¢ PefepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBLIX POHAAX" U COBOKYMHLIA NPeAenbHbI pasmep Takux
pacxonoB coctaBnseT He 6onee 0,1 (HoNb LenbIX 0gHa AecaTasi) NpoLeHTa CPeaHEro4oBon CTOMMOCTM YNCTLIX aKTUBOB
doHaa.

Ynpagnsiowasi KOMNaHus He BripaBe BO3MeLlaTb U3 MMYLLIECTBa, cocTaBnstowero ®oHa, pacxodbl, MOHECEHHBIE €10 3a CBOWA
CYET, 3a UCKIMIOYEHNEM BO3MELLEHNSI CYMM HarnoroB, 06bekTOM KOTOPbIX SIBMSIETCS MMYLLECTBO, cocTaBnsiowee PoHa, n
o6si3aTenbHbIX NnaTeXew, CBA3AHHbIX C [OBEpPUTENbHBLIM yrpaBneHvem uMyllectBom @PoHga, a Takke pacxodos,
BO3MELLEHME KOTOPbIX NpeaycMoTpeHo PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHaax".

MakcrmarnbHbIn pa3Mep pacxonos, noanexawnx onnaTte 3a cHeT MMyLLeCcTBa, CoCTaBnAoLEero ®doHA, 3a NCKMNIOYEHNEM HANOroB
N MHbIX 06s13aTeNbHbIX NNaTeXen, CBA3aHHbIX C OoBepuTeribHbIM yrnpaBleHnem doHpgowm, coctaenset 0,4 (HOJ'Ib uenbixX vyeTbipe
D,eCﬂTbIX) npoueHTa cpeuHerouosoPl CTOMMOCTW YUCTbIX akTuBoB PoHAA.

Pacxoabl, He npeagycMoTpeHHble paBunamu, a Takke pacxodbl U BO3HArpaXaeHus B 4acTu, MpeBbiLLatoLien pasmepsl,
ykasaHHble B [paBunax, BbinnaynBaTcs Ynpaensiolen komnaHnen 3a c4eT COGCTBEHHbIX CpeacTB.
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Ynnata HeyCTOﬁKI/I 1N BO3MeELleHne y6bITKOB, BO3HUKLUMX B pe3ynbtate HeUCnosiHeHUA obsa3aTenbCcTB Mo porosopawm,
3aKIYeHHbIM YnpaBndaoLwen KoMnaHMen B kayecTse 4OBEPUTENBHOIO ynpasnsatoLLero doHgom, OCYLLEeCTBIIAIOTCA 3a CHeT
COBCTBEHHOrO nuvyulectea YHpaBnmou.leVl KOMMaHUN.

Onpe.qeneHMe pacquHoﬁ CTOMMOCTU OO4HOIo UHBECTULIMOHHOIO nas

CTonmocTb YnCTbIX akTuBoB PoHAA onpeaenseTcs B NOPSAKE U CPOKU, MPedyCMOTPEHHbIE 3akoHoA4aTenbCTBOM Poccuiickoi
depepaummn 06 MHBECTULIMOHHBLIX (OHAAX.

PacyeTtHaa ctoumocTb |/|HBeCTI/ILI,VIOHHOFO naa onpependeTca nyrem aeneHna CTOMMOCTU YUCTbIX aKTUBOB ¢’OH,D,a Ha
Konu4yecTBo WMHBECTMLMOHHBIX MaeB MO AaHHbIM peecTpa BnagenbueB VHBECTULMOHHBIX NMaeB Ha gaTy onpeneneHusi
pac4yeTHOM CTOUMOCTW.

UHcopmauusa o doHae

WHdpopmauma o doHae packpbiBaeTcs B NOpsAke, NpefycMOTPEeHHOM 3akoHopatenscTtBoMm Poccunckon ®epepaummn o6
WMHBECTULMOHHbIX hoHAAX, Ha odunLmManbHOM cavite Ynpaenstowen komnaHum B cetu MHTepHeT www.first-am.ru.

Ynpasnsiowas KOMNaHus B MecTax rnpuema 3asBOK Ha npuobpeTeHne un noraweHve WHBECTULMOHHBLIX NaeB A0SKHA
NpefocTaBnATb BCEM 3aMHTEPECOBaHHbIM NuLaM Mo MX TpeboBaHMKO OOKYMEHTbl M MHdopMauuio, npesyCMOTpeHHble
nyHkTom 1 ctaTemn 52 depepansHoro 3akoHa "O6 MHBECTULMOHHBIX (hoHaax".

Ynpaenswowaa KoMnaHusa [[OSbKHA NpeaoCTaBnATb BCEM 3aMHTEPECOBaHHbIM Nuuam no TenedoHy MHGOopMaLmio,
npegycMOTPEHHYH MYHKTOM 2 cTaTbh 52 depepanbHoro 3akoHa "O6 MHBECTULIMOHHBLIX hoHaax".

OTBeTCTBEHHOCTb yﬂpaBﬂilIOLI.l,eVI KOMMaHUN N NHLIX JNTNL

Ynpasnsiowas koMnaHus HeceT nepen Bragenbuamu MHBECTULMOHHBLIX NaeB OTBETCTBEHHOCTb B pa3mepe pearibHOro
yuepba B cnyyae npuynHeHns UM ybbITKOB B pe3yrbTaTe HapylleHns ®egepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX hoHaax",
nHbIX dedepanbHbiX 3akoHOB U [paBun, B TOM 4ucne 3a HenpasuribHOE onpederieHne CyMMbl, Ha KOTOPYIO BblgaeTcs
VIHBECTULIMOHHBIN Nal, U CyMMbl IEHEXHOW KOMMEeHcauun, noanexallen Boinmnarte B CBA3M C noraweHnem NHBeCTULNOHHOrO
nas, a B Cryyae HapyweHus TpeboBaHwii, ycCTaHOBMEHHbIX NyHkToM 1.1 crateum 39 ®depepanbHoro 3akoHa "O6
WHBECTULUMOHHBIX hoHaax", - B pasmepe, NpegyCMOTPEHHOM YKa3aHHbIMW CTaTbSMMU.

Honrn no obsi3zatenbcTBaM, BO3HUKLIMM B CBSI3U C AosepuTenbHbIM ynpaBneHnemMm MmyLecTtsoM, COCTaBNAKOLLNM doHa,
norawarTCd 3a CHET 3TOro nmyLliecTBea. B cny4vyae HegoCTaTO4YHOCTM MMyLlleCcTBa, CoCTaBndaroLwlero DoHA, B3bICKaHNE MOXeT
ObITb o6pau.|,eHo TONbKO Ha cobCcTBEHHOE nmyLecTso YnpaenswoLwen KoMmnaHmu.

B cnyyae HencnonHeHns nnyu HeHaanexatlero ucnonHeHnsa CneunanmavpoBaHHbIM Aeno3uTapMem 00s3aHHOCTE No yyYeTy
N XpaHEHWIO UMyLLecTBa, cocTasnsawwero PoHa, a Takke No OCYLECTBIIEHMIO KOHTPONSA, NPeayCMOTPEHHOro cratben 43
®epepansHoro 3akoHa «O6 MHBECTUUMOHHBIX dhoHAax», CneuuanuMavpoBaHHbI [Eeno3uTapuili HeceT conuaapHyto
OTBETCTBEHHOCTb C YNpPaBnsoLLENn KOMNaHnen nepes BnagensLuamMmm VIHBECTULMOHHBIX NaeB.

PerMCTpaTop BO3MeLlaeT nmuam, npaBa KOTOPbIX y4YUTbIBAOTCA Ha NULIEBbIX CHETaxX B peecCTpe BnaaenbueB VIHBECTULMOHHbIX
naes (B TOM YuUcrne HOMUHanbHbIM OepXaTenam VHBECTULMOHHLIX NaeB, [oBepuTenbHbIM - ynpaBnAaAlwownMMm 1 UHbIM
3aperncTpmpoBaHHbIM J'II/ILI,aM), a TaKkke npm06peTaTen;|M VHBECTULMOHHBIX NaeB 1 MHbIM NLaM, O6paTI/IBLUI/IMCF| Ona OTKPbITUA
JiMueBoro c4yera, y6bITKM, BO3HUKLLNE B CBA3U:

a. C HeBO3MOXHOCTbK OCYyLeCTBUTb NpaBa Ha VHBECTULUMOHHBIE Nau, B TOM 4ucne B pes3ynbTate HenpaBOMEpPHOro
cnncanna IHBECTULMOHHbBIX MAeB C NULEBOro cveTa 3aperncTpmpoBaHHOro nmua;

b. C HEBO3MOXHOCTbIO OCyLeCTBUTb NpaBa, 3aKkpenrneHHbIe VIHBECTULIMOHHBLIMW NAsMK;
C. C HeobOCHOBaHHbLIM OTKa30M B OTKPbITUN NNLEBOro c4yeTa B yKa3aHHOM peecTpe.

PervctpaTop HeceT OTBETCTBEHHOCTb, NPEOYCMOTPEHHYIO HACTOSIUMM MYHKTOM, €CINM He [OKaXeT, 4To Hagnexallee
CMOsIHeHVe UM 06A3aHHOCTEN Mo BeAEHMI0 peecTpa BriagernbLes VIHBeCTULMOHHBIX NaeB 0Ka3arnocb HEBO3MOXHbLIM BCReACTBIE
06CTOATENBCTB HEMPEOAONMMOW CUMbl NGO yMbICa Bragensla VIHBECTULMOHHBLIX MaeB UMM UHbIX MU, NPefyCMOTPEHHbIX
ab3auem nepsbIM HAacTosALWEro nyHKTa Mpasu.

YnpaenstoLlasa KomnaHus HeceT cybcuamapHyto ¢ PernctpatopoM OTBETCTBEHHOCTb, NMPEAYCMOTPEHHYIO HACTOALMM MYHKTOM
Mpasun. Ynpaenstowwas komnaHusl, Bo3mMecTusLLas yobITku, MMeeT npaBo obpaTHoro TpeboBaHus (perpecca) k Peructpatopy, B
pa3vepe CyMmMbl, yNnadYeHHON et Briagensuam /HBECTULMOHHBIX MaeB WIu MHbIM NvuaM, NPegyCMOTPEHHbIM HACTOSLLUM
nyHkTom [Npaswn.

yl'lpaBJ'IFHOU.laﬂ KOMNaHWA BO3MellaeT npmoGpeTaTenﬂM MHBECTULIMOHHBIX MAEB UNMN MX BriagernbLam y6bITKI/I, NPUYNHEHHbIE B
pesynbTate HEUCNONMHEHNA UM HeHaaneXxXawero NUCNoJIHeHUA 06513aHHOCTM NO Bblaaye (norameHmo) MHBECTULIMOHHLIX Naes,
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€Clnn He [oKaXeT, 4YTO Haanexallee WcnosiHeHune e yKa3aHHOl7I 00513aHHOCTM OKa3anocb HEBO3MOXHbIM BcCreacTBue
obcToaTensLCTB HenpeoaonIMMONn Cunbl nméo yMbICna ano6peTaTer|ﬂ unu Brnagensua MIHBECTULMOHHbLIX NaeB.

MpekpaweHne ®oHaa

OcHoBaHus npekpalleHms PoHaa:

a. npueM B TeYeHue Cpoka, ycTaHOBMeHHOro MNpaBunamm ans nprema 3asiBok Ha noratueHve IHBeCTULIMOHHbIX Naes, 3as1BKU
(3asiBOK) Ha noraileHue 75 1 Gonee NPoLEeHTOB NHBECTULIMOHHLIX Naes.;

b. npuHaTa (NpuHATBI) 3asBKa (3asBKK) Ha norawleHne Bcex VIHBECTULMOHHBIX Naes;
C. aHHynupoBaHa (npekpaTtuna AencTene) NMUEeH3ns ynpasnsatowen KoMmnaHum y YnpasnstoLwen KoMnaHuu;

d. aHHynupoBaHa (MpekpaTuna AevucTBME) NUUEH3Ns cheumanusampoBaHHoro pgenosutapus y Cneunanv3npoBaHHOTO
AenosuTtapusi U B TEYEeHWe Tpex MecsueB CO AHA aHHYyNMpoBaHWs (NpekpalleHus OeVCTBUSA) yKa3aHHOW NuUEeH3nu
Ynpaensiowien KoMnaHmen He MpuHATHI Mepbl Mo nepedade Apyromy creunanMs3vpoBaHHOMY AEeno3UTapuio akTMBOB
doHaa AN ux yyeTta u XxpaHeHus, a Takke no nepegade AOKYMEHTOB, HEOOXOAUMBIX ANA OCYLLECTBMNEHNS AeATENbHOCTU
HOBOTO Creuvanu3npoBaHHOIo Aeno3nTapus;

e. YnpaensioLuen KomnaHuen NpMHATO COOTBETCTBYIOLLEE PELLEHME;

f. YnpaBnsiouwien komnaHven He ucnonHeHa B TeyeHue 15 paboumx gHelr 0b6s3aHHOCTb, NPenyCMOTPEHHas MyHKTOM 6
ctatbu 39 ®egepanbHoro 3akoHa "O6 MHBECTUMUMOHHbIX hoHaax";

g. VHBECTMUMOHHbIE Man MCKMNIOYEHbl N3 CMMUCKA LIeHHbIX Bymar, OONyLWeHHbIX K OPraHM30BaHHbIM TOpram, NpoBOAUMbBIM
poccuiickor bupxen, ykazaHHon B NMpaBunax;

h. HacTynunu nHble ocHoBaHuWA, NpeayCcMOTpeHHble PefepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaaxX".

Mpekpawernne ©&oHOa oOcyllecTBNsSeTcCs B Nopsake, npeaycMoTpeHHoMm rnmason 5 depepanbHoro 3akoHa "O6
WHBECTULMOHHBIX dooHaax".

Pa3svep BosHarpaxgeHusa nuvua, ocyliecTengwwero npekpaweHne ®oHaa, 3a UCKNIOYEHWEM Cry4vaeB, YCTAHOBIEHHbIX
ctatbent 31 depepanbHoro 3akoHa "O6 MHBeCTUUMOHHBIX oHaax", coctaBnset 0,001 (Homb LenbiX OofHa ThICAYHast)
NPOLIEHTOB CYMMbl OEHEXHbIX CpeacTB, cocTaBnsowmx OoHO 1 NOCTYNMBLUMX B HEFO MOCIe peanu3auuy COCTaBNSALLEro
€ro VMyLLIecTBa, 3a BblYETOM:

a. 3aJ0MKeHHOCTW nepen KpeauTopamu, TpeboBaHWA KOTOPbIX AOSKHbI YAOBNETBOPSATLCS 3@ CYET WMYyLLEecTBa,
cocTaenstouiero PoHa;

b. cymm BosHarpaxgeHuii Ynpasnsiowen komnauuu, CreunanuavpoBaHHOro aenosutapusi, Peructpatopa u 6Gupxu
HaYMCMIEHHOrO MM Ha OeHb BO3HVKHOBEHMWSI OCHOBaHUA npekpalleHns doHaa;

C. CyMmmMm, npeaHasHa4YeHHbIX Ona BbinnaTbl [EHEeXHON KoMNeHcaumm Bnagenbuam MHBECTULMOHHBLIX NaeB, 3asiBKM KOTOPbIX
Ha noratueHne MHBECTULMNOHHbBIX NaeB Obinu NPUHATBLI A0 AHA BO3HUKHOBEHUA OCHOBaHUA NpekpalleHnsa doHpa.

D,eHe)KHaﬂ KOMMeHcauus B CBA3M ¢ noraweHmem VIHBECTULIMOHHBIX Naes npuv npekpatleHnn donaa, nepevyncnaeTcd Ha oauH
M3 cnegyrumnx cH4eToB:

a. Ha OaHKOBCKWMI cyeT nuua, KOTOPoMY Obinm noratleHbl VIHBECTULMOHHBIE Naw;

b. Ha cneumnanbHbIn /J,eI'IOSI/ITaprIVI CHeT HOMUMHaNbHOIoO Aepxatena unn Ha 0aHKOBCKMIA CYeT nuua, KOTOpOMY Obinu
norawleHbl MHBECTULIMOHHbIE NMan (B cny4dae ecnu yyeT npaB Ha norawleHHble NHBECTULIMOHHbIE Nan OCyLeCcTBNAncAa B
peecTpe BnagenbueB MHBECTULIMOHHbLIX NaeB Ha NMueBoM cHeTe HOMUHAlbHOIo nepmaTenﬂ);

C. Ha TpaH3VITHbIl7I CYeT NHOro naesoro UHBECTULIMOHHOIO CbOH,D,a B COOTBETCTBUM C 3asiBKOW Ha NOralleHne MHBECTULMOHHbIX
naes, B criyydae ecnu nuLom, KoTopomy ObINN NoraleHbl MHBECTULIMOHHBIE Nau, Obina NofaHa 3asiBka Ha npmo6peTeH|/|e
MHBECTULMNOHHbIX NaeB NHOIo naeBoro MHBeCTULMUOHHOIO d)OH,EI,a.

CyMMa JeHEeXHOW KoMMneHcaumm, noanexailen Beinnare B CBA3M C noraweHnem VIHBECTULMOHHBLIX NaeB Npu npekpalieHnm
doHAa, BbINNMaunMBaeTcs B COOTBETCTBMU C pacnpeneneHnemM, npenycMoTpeHHbIM ctaTeein 32 depepanbHoro 3akoHa "O6
WHBECTULUMNOHHBIX dooHaax".

MoraweHne NHBECTULIMOHHBIX Naes npu npekpatleHnn oHga ocyLIEeCTBNAETCA He nosaHee paboyero OHs, CreayoLulero 3a

OHEeM 3aBepLUEHMS pacyeToB € Brnagenbuem VIHBECTULMOHHBIX Naes.

BHeceHue nameHeHumn n gononHeHun B NpaBuna

N3meHeHns 1 gononHeHus, BHocuMble B MNpaBuna, BCTynaloT B CUMY Npu yCnoBun ux permctpauum baxkom Poccuu.

CoobLleHne o peructpauum W3MEHEHU W OONONHEHMI, BHOCUMbIX B [lpaBuna, packpbiBaeTcs B COOTBETCTBUM C
3akoHogaTenbcTBOM Poccuiickoinn Pegepaumm 06 MHBECTULIMOHHBLIX (POHAAX.



14.3.

14.4.

14.5.

15.

15.1.

MameHeHns, koTopble BHOcATCS B [MpaBuna, BCTynarT B CUIMY CO AHS packpbiTusi cooblieHnss o6 ux perucrtpauuu, 3a
UCKITIOYEHNEM U3MEHEHUI, NPeayCMOTPEHHbIX NyHkTamu 14.4 n 14.5 MNpaswun.

M3meHeHus, KOTOpPble BHOCATCA B ﬂpaBVlna, BCTYNakT B CMUIy NO UCTEeYEeHUN OQHOIro Mecsaua Co AHA pacKpbITUA coobLeHus
O perncrtpaunn Takmnx nameHeHun baHkom Poccun, ecnv oHu cBsi3aHbl:

a. C N3MEeHeHMeM MHBECTULMOHHONM AeKnapauum;

b. ¢ yBenuyeHnem pasmepa BO3HarpaxgeHuss Ynpaenswoowen komnaHuy, Cneumanu3npoBaHHOTO Aeno3uTapus,
Peructpatopa;

C. C yBelnMYeHMeM pacxofoB W (UNW) paclUMpeHWEM MepedHsl pPacxofoB, MOAMexallux onnate 3a cYeT UMYLLecTBa,
cocTaBnsioLero PoHp;

d. c BBegeHMEM CKMOOK B CBSA3M C noraweHnem VIHBECTULMOHHBIX NaeB uUnu yBEJNIMYEeHNnEM NX pa3MepoB;

€. C yBenMyeHWeM BenuuMHbl MakCUMarbHOro OTKMOHEHUS LieHbl MOKyMNKu (npodaku) VIHBECTULMOHHBLIX naes, nyGrMvHo
obbaBnsieMort MapkeT-meiikepoM PoHAa Ha OpraHM30BaHHbLIX TOprax, MPOBOAMMBIX GUpPXKEe, OT pacyeTHOW LieHbl OQHOIO
MHBECTULMOHHOrO nasi;

f. C yMmeHblueHMeM obbema caenok ¢ MHBECTULMOHHBIMU NasMy Ha MPOBOAUMBIX GUpXe opraHM3oBaHHbLIX Toprax,
coBepLUaeMbIX MapKeT-MelNKepoM B TEYEHNE TOProBOro AHS, N0 AOCTMXEHUM KOTOPOro ero 0643aHHOCTb MapKeT-Melkepa
B 9TOT AeHb NnpekpaLlaeTcs;

g. C YyCTaHOBneHuemMm Wunn WucCKn4YeHnemMm npasa Bnagenbues MHBECTUUMOHHBLIX NaeB Ha nonyvyeHne pnoxoga ot
OoBepuTenbHOro ynpasneHua doHOoM, a TakkKe C UBMEHEHNEM npaswni N CPOKOB BbiMJ1aTbl TAKOro goxoaa,

h. C MHbIMW N3MEHEHNSIMU 1 OOMNOMHEHUSMU, npegyCcMoTpeHHbIMU HOPMaTUBHbIMW akTaMu baHka Poccun.
M3ameHeHus, KOTOpPble BHOCATCA B I'Ipanma, BCTynarT B CUJly CO AHA UX pernctpauum BaHkom Poccun, ecnu oHu kacatoTcs:

a. V3MEeHEeHVs HaMMeHoBaHus YnpaenswoLwen komnanun, CneunanmanpoBaHHOro aenoauntapus, PeructpaTtopa nmbo nHbIX
cBefeHuin 06 yKasaHHbIX nuuax;

b. ymeHbweHns pasmepa BO3HarpaxgeHuss Ynpasndwowen komnaHuv, CneumanuanpoBaHHOTO  Aeno3utapus,
Peructpatopa, a Takke yMeHbLUEHUSI pa3mepa 1 (Mnun) COKpaLLeHUss MePEYHs pacxodoB, NoAnexalux onnare 3a cyeT
umyLecTBa, coctasnsiowero ®oHg;

C. OTMEHbI CKMAOK (HaabaBOK) NN yMEHbLUEHUS UX pa3MepoB;

d. u3MeHeHUs HaMMeHoBaHUsI YNONTHOMOYEHHOIo Nuua Unu GuUpxu, NpeaycMoTpeHHbIX Mpasunamu, NGO UHbIX CBeAEHWIA
06 YNOnMHOMOYEHHOM NuLe nnm o Gupxe;

e. BknwouveHus B NpaBuna cBeaeHnin 0 HOBOM YNOJIHOMOYEHHOM nunue nnu HoBOWM 6|/|p>|<e;

f.  MHBIX NONOXEHWN, NPeayCMOTPEHHbIX HOPMaTMBHBIMK akTamu baHka Poccun.

MHble cBeaeHUA U NONOXeHUs

HanoroobnoxeHne 0OX040B OT onepauuni ¢ VIHBECTULMOHHBIMK NasiMy BnagernbueB NHBECTULMOHHBIX NaeB - PU3NYECKNX
NuL, OCyLLeCTBNSAETCS B COOTBETCTBUM ¢ rnmasom 23 Hanorosoro Kogekca Poccuiickon ®eagepauun. Npu atom Ynpasnstowas
KOMMNaHWA ABNAETCS HanoroBbIM areHToM.

Hanoroo6bnoxeHve noxonos (Npubbinu) oT onepaunii ¢ NIHBECTULMOHHBIMU NasiMy BnagenbLeB VHBECTULMOHHBLIX NaeB -
IOPUANYECKNX MWL, OCYLLIECTBNSIETCA B COOTBETCTBUM C rnmasBou 25 Hanoroesoro Kogekca Poccuickon ®egepaumm.

BPUO NeHepanbHOro gupekropa

AO YK «MepBasi»

A.A.Pyceuknn



MpunoxeHue Ne 1 k NMpaBunam <wWTpUx-Kog>

3anaBKa Ne Ha MHOroKpaTHoe npuo6pe're|-me MHBECTULNOHHDbIX Naes opngnyecKumu amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
NonHoe pupmeHHOe HaMmeHoBaHUe YnpaBasiowein
KomnaHuu (aanee - YK):

[OaTa, BpemAa n mecto NPUHATUA 3aABKU:

J[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecTeH) I

MonHoe HaumeHoBaHWe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCYapCTBEHHYIO PerncTpaLmio 3asaButens B KadecTse IpUANHECKoro nua

HameHOoBaHue | cepml| HOMEp

4aTa Bbl4aun / /

Kem BblAaH

PeKkBM3nUTbI HAaHKOBCKOro cyeta Nnda, nepegasliero AeHeXXHble cpeacrtsa B
onnaTty MHBECTULMOHHbIX Naes

PekBM3nUTbI cyeTa Aeno MauM NULEBOro cYeTa B peecTpe BAageNbleB UMEHHbIX
LEeHHbIX 6ymar Nnua, Nnepeaaswero Ux B oniaty MHBECTULUMOHHbIX Naes

JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunnus, Uma, OTyecTso |

HanmeHoBaHVe fOKYMEHTA, YA0CTOBEPAIOLLEro IMYHOCTb Cepusa | Homep
[ata Bblgaun _ /] | KEM BblAaH

[aTa 1 mecto poxaeHua NHH

Aapec mecTa perucrTpaumm TenedoH

dakTnyeckuii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLLEro NOJIHOMOYMA Homep | Jata |

MognucbiBan HacToALyo 3aABKy, YNONHOMOYEHHbIV NpeacTaBuTent aaet csoe cornacue AO YK «Mepsas» (123112, r. Mocksa, Hab. MpecHeHcKasn, 4. 12, aTax
40) (aanee — YK), Ha 06paboTKy NepcoHanbHbIX AaHHbIX YNOJHOMOUYEHHOIO NPeACTaBUTENA, COAEPKALLMXCA B HacToAwel 3anske (ganee —M[). JaHHoe cornacue
NpPefoCTaBAAETCA Ha COBEpPLUEHME cneaytowmx aelicteuii ¢ NA;: cbop, 3anucb, CUCTEMATU3ALMA, HAKONNEHWNE, XPaHEHWE, YTOUHeHME (OBHOBNEHNE, USMEHEHWUE),
M3B/IeYEHWE, UCMONb30BaHUE, 06e3nnUMBaHNe, 6IOKUPOBAHUE, YAANEHUE, YHUUTOKEHME, YKa3aHHble AeNCTBUA MOTYT COBEPLUATbCA KaK C MCMOAb30BaHUMEM
CpeacT8 aBToMaTM3aumu (B T.4. UCKAKOUMTENBHO), TakK U 6€3 MCNOb30BaHUA TakMUX cpeacTs. Lenbto o6paboTku ML aBnseTca 3aknoueHne / npekpaweHve
[0roBopa A0BEPUTENLHOTO ynpasaeHua doHaom mexay YK n 3aasutenem. Cpok, B Te4EHME KOTOPOro AencTByeT coriacue Ha obpaboTky M/, B Tom uncne
aBTOMATM3NPOBAHHYIO, COCTaBAAET 6 JIeT C MOMEHTa NpeKpalleHMA YKasaHHOro A0roBopa; OT3blB COMACMA OCYLLECTBAAETCA Ha OCHOBAHUMM MUCbMEHHOIO
3aABNEHUA.

Mpouwy ocywecTBuTb Bbigauyy UHBECTULMOHHBIX NAEB NPU KaXKA0M NOCTYNIEHMU AEHEXKHbIX CPeACTB Ha cueT PoHaa.

YBefomneHve 06 onepauym HanpasuTb:

3asBuTeNb NoATBEPKAAET GAKT CBOEro 03HaKOMNEHUA U cornacusa ¢ Mpasunamu fosepuTenbHOro ynpasneHna ®oHA0M, pasmeLeHHbIMU
no apgpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

nO,D,I'IMCb 3aasuTtens /yI'IOJ'IHOMO‘-IeHHOFO npeacrasutena nO,CI,I'IVICb Nnua, NPUHABLUEro 3aABKY:
(®10) (®10)
M.M.




MpunoxeHune Ne 2 k NMpaBunam <wmpux-k00>

3asnBka NQ_ Ha MHOrokpatHoe HpMOGPETeHMe MHBECTULIMOHHLIX NaeB KPUANYECKUMU NULAMUN — HOMUHANbHbIMU
Aepxartenamm

MonHoe Ha3BaHue ®oHAa (aanee — PoHA):
MonHoe GprpmeHHOe HanmeHoBaHWe YnpasasioLLei Komnanuu (aanee - YK):

[ara, BpemMA U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBnTENE — HOMUHA/IBHOM Aepxarene

Homep AnLeBoro cyeta (€ciu n3BecTeH)

MonHoe dvpmeHHOE HaMMeHOBaHue

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCyAaPCTBEHHYIO PErUcTPaLLmMio 3asBUTENA B KAYeCTBE IOPUANYECKOro nLa

HanmeHoBaHne cepua HOMep

aTa Bblaaun / /

KeM BblAaH

[aHHble 06 YNOJHOMOYEHHOM NpeacTasuTene

damunus, Umsa, OTyectso |

HavmeHoBaHWe AOKYMEHTa, YAO0CTOBEPAIOLEro IMYHOCTb cepva | Homep

[ata Bblaaun ] ] KeM BblAaH

[aTta n mecTto poxaeHua WHH

Azpec mecTa perncrpaumm TenedoH
PakTUyeckmii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NOJIHOMOYMKA | | Homep Jata |

MopanucbiBan HacToALLyto 3aABKY, YNOIHOMOYEHHbIN NpeacTaBuTeNb aaeT csoe cornacue AO YK «Mepsas» (123112, r. MockBa, Hab. MpecHeHcKasn, 4. 12, atax
40) (manee — YK) Ha 06paboTKy NepcoHasibHbIX faHHbIX YNOAHOMOYEHHOrO NPeaCcTaBUTeNd, COAEPKaLLMXCA B HacToAwen 3aaske (ganee — N YN). JaHHoe
cornacue NpeaoCTaBAAETCA Ha COBEPLUEHUe ceayrowmx aenctauii ¢ N4 YN: cb6op, 3anuck, cUCTEMATU3ALMA, HAKONNEHWE, XPaHEHWE, YTOUYHEHWe (0BHOBNEHWE,
WU3MEHEHME), U3BNEYEHWNE, UCNONb30BaHME, 06e31numnBaHne, 6I0KMPOBaHWE, YAANEHUE, YHUUTOKEHME, YKa3aHHble AeWCTBUA MOFYT COBEpLUATbCA KakK C
MCNONb30BaHMEM CPEACTB aBTOMATM3aLLMM (B T.4. UCKIIOYUTENBHO), TaK U 6€3 MCNOb30BaHUA TakuMX cpeacTs. Llenbio 06paboTtkm N YN aBaseTca 3aknoueHne
/ NpekpalLeHne AOroBopa A0BepUTENbHOTO ynpasaeHna doHgom mexay YK n Kaventom. Cpok, B Te4eHMe KOTOPOro AeicTByeT cornacme Ha obpabotky M/,
Y, B TOM Yncne aBTOMaTU3NPOBAHHYIO, COCTABAAET 6 1ET C MOMEHTA NPeKpalLeHWUA YKazaHHOro AOrOBOPA; OT3bIB COMNAcKA OCYLLECTBAAETCA HAa OCHOBAHUK
NUCbMEHHOTO 3afAB/IeHNA.

I'lpOLuy OCyLWecTsuUTb Bblgady WUHBECTULMOHHDBIX Naes Npun KaXXaom NocTtynnieHnumn geHeXXHbiX CpeacTB Ha cyeT ®doHpa.

MprobpeTtaTtenb MHBECTULMOHHBIX NaeB, Ha OCHOBaHUW PAcNOPAXKEHMUA KOTOPOro AeNCTBYET HOMUHA/bHbIN AepKaTesb:
(yKasbiBatoTca damumans, UMs. OTYECTBO UM NONHOE HaMMeHOBaHWe npuobpetatens NHBECTULMOHHbIX NAaeB, PEKBU3UTbI OKYMEHTA, PEKBU3UTI
6aHKOBCKOro cyeTa nua, nepesasllero AeHexXHble CPeacTBa B ONAaTy MHBECTULUMOHHbIX Naes).

[MonHOe HauMeHOBaHWE U HOMepa CYETOB Aeno nNpuobpeTtatens MHBECTULIMOHHBIX MAEB U KaXK40ro HOMUHANbHOTO AepKaTens npuobpetaemblx
MHBECTULIMOHHbIX NaeB B MHTEpPecax NpuobpeTaTtens MHBECTULMOHHbIX Naes.

YBegomnexve 06 onepaunMn HanpasuTb:

3anBuTeNb NOATBEPKAAET GAKT CBOEro 03HaKOM/IEHUA M cornacua ¢ NMpaBunamm 4o0BepuTeNbHOTO ynpasaeHus GoHL0M, PasMeLLEHHbIMK MO agpecy
www.first-am.ru.

Hacroswas 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.
MoanucbiBas HacToALyto 3anaBKy, 3aaBUTENb, AEUCTBYIOWMIA OT UMeHU NpuobpeTtaTens UHBECTULMOHHbIX NaeB — du3nyeckoro anua (ganee — Knuenr), paet
cornacue YK Ha 06paboTKy nepcoHanbHbIX AaHHbIX (Aanee — M) KnneHTa, a UMEHHO: AaHHbIX, COAEPMKALLMUXCA B HacToAwel 3anske, UHH KnveHTa, AaHHbIX O
cyeTax KnmeHTa 1 0 ero MMyLLLECTBE, OMNepaLMaAX ¢ 3TUM UMYLLECTBOM. [laHHOE cornacue NPesoCcTaBAAETCA Ha COBEPLUEHWE caeaytowmx aevcteuii ¢ N4;: cbop,
3anucb, CUCTEMATU3ALMA, HAKOMNEHUE, XpPaHEHME, YTOYHeHWe (0BHOBNEHWNE, U3MEHEHWE), U3BeYEHNE, UCNONb30BaHWe, obe3nnunsaHune, 61oKkMpoBaHue,
yZAaneHue, YHUUTOXKeHue. YKasaHHble AeWCTBMA MOTyT COBEpPLIATbCA KaK C MCNONb30BaHWEM CPeACcTB aBTOMATU3aUMKM (B T.4. UCKIOYUTENBHO), TaK U 6e3
MCNoNb30BaHMA TakMX cpeacTs. Lienbio 06paboTku M AsnseTca 3akaodeHne / NpeKkpalieHme Aorosopa A40BepUTENbHOrO yrnpasieHna GoHaom mexay YK n
KnueHtom. Cpok, B Te4EHUE KOTOPOro AeiCTBYeT cornacue Ha 06paboTky M, B TOM Yncie aBTOMATU3UPOBAHHYIO, COCTAaBAAET 6 16T C MOMEHTA NpeKpaLLeHus
YKa3aHHOro 0roBopa; OT3bIB COrACUA OCYLLECTBAAETCA HAa OCHOBAHUMW NMUCbMEHHOTO 3asaB/eHUsA.
Moanwuch 3aneuTens / YNOJIHOMOYEHHOTO NpeaCcTaBuTeNs Moanucb Anua, NPUHABLUETO 3aABKY:
(®Kn0) (®N0)

M.IM.




MpunoxeHune Ne 3 k MpaBunam <wmpux-k00>

3anBKa Ne Ha noraweHne MHBECTULMOHHDBIX Naes opnandyecKumm amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MNonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLwWwen
KomnaHuu (ganee — YK):

[ara, BpemMA U MeCTO NPUHATUA 33aABKU:

JaHHble o 3aaButene

Homep nuuesoro cyeta (ecau ussecteH) I

lNonHoe HaumeHoBaHWe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA roCyAaPCTBEHHYIO PErucTpaLLmio 3asBUTENA B KAYeCTBE IOPUAMYECKOro 1L

HanmeHoBaHne cepua | HOMep

[aTa Bblgaun / / I

Kem BblaaH

[aHHble 06 YNONHOMOYEHHOM NpeAcTaBUTENE

damunus, Umsa, OTyectso |

HaumeHoBaHMe AOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb | cepus I Homep
[ata Bblaaun ] ] | Kem BblaaH |

[aTta n mecTto poxaeHua WHH

AZpec MecTa perucrpaumm TenepoH

dakTUYeckuii agpec

HavmeHoBaHWe AOKYMEHTA, NOATBEPHKAAIOLLErO NOHOMOYMA | | Homep | [arta |

MopnucbiBan HacToALLyto 3aABKY, YNOIHOMOYEHHbIN NpeacTaBuTeNt aaet csoe cornacue AO YK «Mepsas» (123112, r. MockBa, Hab. MpecHeHcKasn, 4. 12, atax
40) (nanee — YK), Ha 06paboTKy NepCcoHaNbHbIX AaHHbIX YNOAHOMOYEHHOrO NPEACTaBUTENA, COAEPIKALLMXCA B HAcToAlel 3anske (ganee — MNA). JaHHoe
cornacue NpefoCTaBAAETCA Ha coBepLUeHue caeaytolwmx aeictauii ¢ MA: cbop, 3anucb, cMcTemMaTU3alms, HakonaeHue, XxpaHeHne, yTouHeHne (o6HoBNeHMe,
M3MeHeHMe), U3BneyYeHue, UCNonb3oBaHWe, obesnnumsaHmne, 610KMpPOBaHUe, YAANEHNE, YHUUTOXKEHUe. YKasaHHble AelCTBMA MOTYT COBEpLIATbCA KaK C
MCNoNb30BaHMEM CPEACTB aBTOMAaTM3aumMK (B T.4. MCKIOYMTENIbHO), TaK 1 63 UCNO/Ib30BaHUA Takux cpeacTs. Lienbio 06paboTtku M/ asnsetca 3aknoueHmne /
npeKpaleHne forosopa foBepuTenbHoro ynpasneHna ®oHgom mexay YK n 3aasutenem. Cpok, B Te4eHHe KOTOPOro AeicTeyeT cornacue Ha obpabotky M,
B TOM YMC/le aBTOMATU3MPOBAHHYIO, COCTAaBAAET 6 1eT C MOMEHTa NPeKpalleHna YKasaHHOro [0roBopa; OT3blB COTNAcuA OCYLLECTBAAETCA Ha OCHOBaHWUMU
NUCbMEHHOTO 3asAB/IEHUA.

Mpouwy noracutb NpuHagnexawme mHe MHBECTULMOHHbIE Naun d)ou,qa B KOAMYecTee: LWTYK.
I'lpOLuy nepeyncinTb MHe cymmy AeHe)KHOVI KOMnNeHCauun Ha cyeT:

YBegomnenve 06 onepaunn HanpaBUTb:

3asBuTenb nopaTBepKAaeT ¢aKT cBoero O3HakomaeHUa U cornacua ¢ [lpasunamu posepuTenbHoro ynpasneHua ®PoHAoMm,
pasmeLleHHbIMU No agpecy www.first-am.ru.

Hacroswan 3aaBka HocuT 6€e30T3bIBHbIN XapakKTtep.

Nognuce 3aasutens / YNosaHOMOYEHHOrO NpeAcTaBUTeNs Moanuck NnuUa, NPUHABLLETO 3aABKY:
(®n0) (®no)
M.n.




MpunoxeHune Ne 4 k NpaBunam <wmpux-k00>

3anBka Ne Ha noraweHne NHBeCTULMOHHBLIX NaeB PUANYECKMMU NULAMU — HOMUHaNbHbIMU AepXaTenaMmu

MNonHoe Ha3BaHue doHaa (aanee — doHA):
MonHoe  ¢UPMEHHOE  HammeHOBaHWe  Ynpasasatwowen
KomnaHuu (panee — YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

JaHHble 0 3aaBuUTENE — HOMUHA/IBHOM Aepxxarene

Homep nunueBoro cyeta (ecnv nssecTeH)

MonHoe dbupmeHHoe HaMmeHOBaHWe |

,ﬂ,OKyMeHT, y,D,OCTOBepFIIOLLI,VII‘;I rocyaapcCrtBeHHy perucTpauuio 3aABuUTENA B KayecTse ropngn4yeckoro amua

HanmeHoBaHne cepua HOMep

[aTa Bblgaun / /

Kem BblAdaH

JaHHble 06 YnonHoMo4YeHHOM npegcrapuresnie

damunns, Umsa, OTyecTBo |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepua | Homep

[ata Bblgaun _ ]/ ] KEM BblAaH

[aTa 1 mecto poxaeHua NHH

Appec mecTta permctpaumm TenedoH
dakTnyeckuii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPHKAAIOLLEro NOJIHOMOYMA Homep | Jata |

MoanucbiBas HacToALyH 3asBKY, YNOAHOMOYEHHbIM NpeacTasuTent aaet ceoe cornacne AO YK «Mepsaa» (123112, r. Mocksa, Hab. MNpecHeHcKasn, 4. 12,
aTax 40) (ganee — YK) Ha 06paboTKy NepcoHasnbHbIX AaHHbIX YNONHOMOYEHHOrO NPeacTaBUTeNs, COAePKaLlLMXCA B HacToAwel 3aaske (ganee — N4 YN).
[aHHoe cornacue npenoCcTaBseTcA Ha coBeplueHne caeayowmx aevctsmii ¢ MM YN: cbop, 3anucb, cuctemaTmsaums, HakonaeHne, XxpaHeHue, yTo4HeHne
(o6bHOBNEHME, M3MEHEHME), U3BNAEYEHME, WUCNOAb30BaHMe, obesnuumsaHue, 610KMPOBaHWE, yAaNEHWEe, YHUUYTOMKEHWE. YKasaHHble OeNCTBMA MOryT
COBepLUaTbCA Kak C UCNOAb30BaHMEM CPeACTB aBTOMATU3aLUMK (B T.4. UCKIKOUMTENBHO), TaK U 6e3 MCNoNb30BaHWUA TakUX cpeacTs. Lienbto o6pabotku M4 Y
ABNAETCA 3aKNtoyeHue / NpeKkpalleHe Jorosopa AoBepUTeNbHOro ynpasneHduna ®oHgom mexay YK u Kaventom. Cpok, B Te4eHMe KOTOPOro AeicTeyeT
cornacue Ha obpabotky M4 Y, B TOM YncNe aBTOMATU3MPOBAHHYIO, COCTABAAET 6 IET C MOMEHTA NPEKPALLEHNA YKa3aHHOro AOroBoPa; OT3bIB COracUa
OCyLLLeCTBAAETCA HA OCHOBAHMM NMMCbMEHHOTO 3aABAEHUA.

Mpolwy noracuTb NpuHagaexalme mHe MHBeCcTULMOHHbIe Nan PoHaa B KonnyecTse: LITYK.
Mpowy nepeuncanTb MHe CYMMy IEHENKHON KOMMNEHCALMKN Ha CYET:

Bnagenel, MHBECTULMOHHbIX MAaeB, HAa OCHOBAHWUM PACMOPANKEHNA KOTOPOTO AENCTBYET HOMUHA/IbHbIN AepKaTeNb:
(ykasblBatoTca, Gamuaus, MMs, OTYECTBO UM NOSIHOE HAUMEHOBaHWE BaAe/bla MHBECTULUMOHHDBIX NAaeB, PEKBU3UTLI JOKYMEHTA).
MonHoe HaMMeHoBaHME U HOMepa CYETOB Aeno BAagebLa MHBECTULMOHHbIX NAaeB U Kax4oro HOMUHAAbHOTO AepyKaTens norawaemblix MHBECTULMOHHBIX
raes B UHTEpecax BasesibLa MHBECTULMOHHDBIX Naes:
Ko/IM4eCcTBO MHBECTULIMOHHBIX MAeB Ha CYeTe 4Eero BAALE/IbLa UHBECTULIMOHHDBIX NAeB:

Ecnv Bnageneu, MHBECTULMOHHbIX NaeB ABAAeTCA (I)VI3M‘4€CKMM JINLUOM, TO YKa3blBaeTCAa, YTO OH (Hy)KHOE OTMeTVITb)Z

Hanorosblit peanaeHT Poccuitickoin ®epepavuu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:

YBepomneHune 06 onepaunn HanpasuTb:

3anBuTeNb NOATBEPNKAAET GaKT CBOEro O3HAaKOMEHWUA M cornacua c lMpaBuaamu 40BEpUTENbHOTO ynpasaeHua PoHA0M, pasmelleHHbIMM No agpecy
www.first-am.ru.

HacToAwan 3aaBKa HocuT 6€30T3bIBHbIN XapaKTep.

MoanucbiBas HacToALyO 3asBKy, 3aaBUTENb, AEUCTBYIOWMI OT UMEHM BagenbLa MHBECTUUMOHHbIX Naes — Gpu3nyeckoro amua (aanee — Knmenr), gaer
cornacve YK Ha 06paboTKy nepcoHanbHbIx gaHHbIX (aanee — MA) KnveHTa, a UMEHHO: AaHHbIX, COAEPMKALLMXCA B HacTosAwew 3anBke, MHH KnueHTa, AaHHbIX
0 cyeTax KnveHTa v 0 ero nmyuiectse, onepaumsax ¢ 3STUM umyLlectsom. [laHHoe cornacve nNpefocTaBAAETCA Ha COBepLUeHWe cneayrowmx aeictsunin ¢ MNAa;
cbop, 3anucb, CUCTEMATM3auMA, HaKOMIeHWe, XpaHeHue, yTouyHeHue (OBHOBAEHWE, U3MEHEHME), W3BJAEYEHWEe, WUCNOoNb30BaHue, obe3nnynsaHue,
610KMpOBaHUe, yaaneHue, YHUUTOXKEeHWe. YKasaHHble AelCTBMA MOryT COBepLlaTbCA KaK C MCNO/Ab30BaHMEM CpeacTB aBTomaTvsaumu (B T.u.
MCK/IOUYUTENIbHO), TaK M 6e3 MCNonb3oBaHWA Takux cpeacts. Llenbio obpabotku M ABnseTca 3akaoveHne / nNpekpalieHve 40rosopa 40BepuUTeNbHOro
ynpasnenuns doHgom mexay YK v KnmeHtom. Cpok, B Te4eHWe KOTOPOro AEWCTBYET cornacue Ha obpabotky M/, B TOM uncie aBTOMaTU3UPOBaHHYIO,
COCTaB/AET 6 NeT C MOMEHTa NPeKpPaLLeHMA YKa3aHHOro A0roBOpa; OT3bIB COrNACUA OCYLLECTBAAETCA HAa OCHOBAHMMW NMUCbMEHHOTO 3asaBAEHUA.

MNoanuck 3assutens / YNOAHOMOYEHHOIO NpeacTaBuTens Moanuch nnua, NPUHABLUETO 3aABKY:
(P10) (®n0)
M.M.




MpunoxeHue Ne 5 k NMpaBunam

YBegomneHme

0 HanpaBieHVUN NPeASIoKEHUsT Ha MOKYMNKY/NPOAaxy MHBECTULMOHHBIX NaeB doHaa

HanmeHoBaHue yyacTtHuka Topros NAO MockoBckas bupxa: [nonHoe HanmeHoBaHne/dNO]

HanpasneHue caenku

Mokynka/npogaxa

[ata n Bpems HanpaBreHus NpeanoXeHns Ha
NoKynKy/npoaaxy

[naTal
18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

Cnocob HanpaBneHus NpeanoxeHns Ha
NoKynKy/npoaaxy

Pexum neperosopHon caenku (PMNC) Ha Toprax NAO MockoBckasi Bupxa

Twn/kaTeropus/ cepust (Mpy HanNM4Km)

MHBecTUUMOHHbIN nan BINN® pbIHOYHBLIX (PUHAHCOBBLIX NHCTPYMEHTOB
«MepBasi — ®oHa OTBETCTBEHHBIE NMHBECTULIUNY

HanmeHoBaHne 3MVITeHTa/yI'IpaBJ'IF|IOLL|,6I7I KOMnaHnn

AO YK «lMNepBas»

ToproBbii Kog,

LleHa npeanoxeHuns Ha n0KynKy/npo,u,a>Ky naes

PacueTtHas ueHa [-/+] 4%

BantoTa nokynku/npogaxu

O6beM nNpeanoxeHns Ha NoKynky/npoaaxy
(konnyecTBO NaeB)

Moanuck




