INPABUJIA TOBEPUTEJIBHOI'O YIIPABJIEHUSA
bupkeBbIM MaeBbIM HHBECTUIIMOHHBLIM (POHIOM
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. O0Me mMoJI0KEeHUS

[TonHoe Ha3BaHHE I[1A€BOr0 HHBECTHIIMOHHOTO (oHma: BupskeBoil maeBOH HWHBECTHIIMOHHBIN (OHI
PBIHOYHBIX (PMHAHCOBBIX MHCTpYMEHTOB «BUM - JIukBumHoCTh. FOaHb» (mHamnee - ¢hoHm).

Kpatkoe nazBamme ¢onma: BIINM®D prHOUHBIX (MHAHCOBHIX WHCTpyMEeHTOB «BUM - JIMKBHIHOCTE.
IOanwy.

Tun ¢ponaa - GUPKEBOIA.
Kareropus ¢ponzga - poHI peIHOYHBIX (PHHAHCOBBIX HHCTPYMEHTOB.

[TomHoe (MpMeHHOE HaUMEHOBaHWE YIpaBIsIONIeH kKommnanuu (oHma: AKiuoHepHoe oOmectBo BUM
WNuBecTnmmu (anee - ynpapistonias KOMIIAHHU).

OCHOBHO# TOCYIapCTBEHHBIH perucTparoHHbd HoMmep (manee - OI'PH) ympapnsromiei KoMmaHWH:
1027739323600.

JluueH3uss  ympaBisOLICH  KOMIIAHWM HA  OCYILIECTBICHHE JEATENBHOCTH IO  YIPaBICHHUIO
MHBECTHIIMOHHBIMH ~ (DOHJAMH, TACBHIMH HMHBECTULIMOHHBIMUA (OHJAMH U  HErocylapCTBEHHBIMHU
neHcrnoHHbIMU QoHmaMu Ne 21-000-1-00059 ot 06 mapta 2002 roxa.

[lonHoe ¢QupMeHHOE HaMMEHOBAaHWE CICIHATU3UPOBAHHOTO Aeno3utapus ¢ouaa: OOmecTBo ¢
OrpaHUYEHHO} OTBETCTBEHHOCTHIO «LleHTpanbHbIi Aeno3uTapuii GOHIOBY (Halee - CrielHaTn3uPOBAHHBIH
JIETIO3UTAPHiN).

OI'PH cnenmanusupoBannoro nenosutapus: 1037843110690.

JInueH3us CeHaIn3upPOBAHHOTO JCTIO3UTAPHSI HA OCYIIECTBICHUE IEITeIbHOCTH CIICIMATH3UPOBAHHOTO
ACNO3UTapuss MHBCCTHIHOHHBIX (1)OHI[OB, IMIaeBbIX HWHBECTHIMOHHBIX q)OHILOB U HETOoCYyAapCTBCHHBIX
neHcHoHHBIX GoHmoB oT 16 HosOpst 2010 roga Ne 22-000-0-00096, npenocrasnennass ®CDOP Poccun.

[lonHoe dQupMeHHOE HaWMEHOBAaHHWE JIMIA, OCYIIECTBISIOMIETO BEJICHHE peecTpa BIaJlelbleB
WHBECTHUIIMOHHBIX maeB QoHga: OOmecTBO ¢ OrpaHWYCHHOH OTBETCTBEHHOCTHIO «lleHTpanpHbBIH
nenozutapuii GoHI0BY (Janee - perucTpaTop).

OI'PH peructparopa: 1037843110690.

JInneH3ust perucTpaTtopa Ha OCYLIECTBICHHE JEATEIBHOCTH CICHHAIN3HPOBAHHOIO JETIO3UTAPUS
HMHBECTUIITMOHHBIX q)OH}J;OB, IacBblIX HMHBCCTUIIMOHHBIX (1)OHZ[OB U HETOCYAapCTBCHHLIX INCHCHUOHHBIX
¢donnoB ot 16 HOs0pst 2010 roma Ne 22-000-0-00096, npenocrasnennas ®CDP Poccun.

B nemsx ocymiecTBieHHs €XEroJHON ayAUTOPCKON MPOBEPKH, MPEAYCMOTPEHHON MyHKTOM 3 ctaTthu 50
®enepanpHoro 3akona oT 29.11.2001 N 156-03 «O06 nHBEeCTUIIMOHHBIX (oHIaX» (nanee - DenepanbHbINH
3akoH 0T 29 Hos0ps 2001 roma Ne 156-®3 wnm dDenepanbHbiii 3ak0H «O0 MHBECTHIIMOHHBIX (DOHIAX))
YIpaBISIONIas KOMITAHUS 3aKJIF0YAeT C ayIUTOPCKOI OpraHu3aIliei JoroBop.

[lonHoe ¢upmMeHHOE HAaUMEHOBAaHWE AyTUTOPCKOM opraHuzauuu (onma: OOLIECTBO ¢ OrpaHUYEHHON
OTBETCTBEHHOCTBIO «AyIUTOPCKas KOMNaHUs «Mapuitnon» (Jajiee — ayAuTOpCcKas OpraHu3anus).

OI'PH aynmutopckoii opranuzanmu: 1027700190429.

[MonHoe ¢QupMeHHOE HAWMEHOBAaHHWE POCCUICKONW OWpXH, K OPraHM30BaHHBIM TOPraM Ha KOTOPOH
JONYLICHBl WHBECTUIMOHHBIE Mau (OHJAa M Ha KOTOPOH YYaCTHHKH TOProB (Janiee - MapKeT-Meikep)
MOJIEP’KUBAIOT LIEHBI, CTIPOC, IPEATIOKEeHNE U 00beM OPraHM30BaHHBIX TOPrOB HHBECTULIMOHHBIMHU ITassMU
(mamee - oOs3aHHOCTH MapkeT-Meiikepa): IlybmudaHoe akimonepHoe oOmecTBo «MockoBckas bupika
MMBB-PTC» (nanee — bupxa).

OI'PH bupsxu: 1027739387411.

ITomuaoe (bPIpMeHHOC HaMMCHOBAHHUE JIMIIa (J'II/IL[), YHOJIHOMOYCHHOTO ynpaBJ’[HIOH.[Cﬁ KOMHaHI/Ief/i, oT
KOTOpPOro BJIaACJIbIbl HWHBCCTULOMWOHHBIX IIa€B BIIPaBC Tpe60BaTB IMOKYIIKM HMMCIOIUXCA Y HHUX
HWHBCCTUIIMOHHBIX MAaCB WX NPOAa KU UM MHBECCTUIITMOHHBIX I1aCB (ﬂaﬂee - YIOJIHOMOYCHHOC J'II/II_IO)Z

O6miecTBo ¢ orpannyeHHON oTBeTcTBeHHOCTHIO Ch-Bpokep, OI'PH: 1087746377113.
OO0111eCTBO ¢ OrpaHUYeHHOM 0TBeTCTBEHHOCThI0 B® Cexbroputus, OI'PH: 1197746428417.

Hacrosmue mpaBuia moBepuTenbHOTO yrpabineHus GougoMm (mamee — IlpaBuia) ompememnstoTcs
VIOpaBJISAIONICH KOMIIAHWEH B CTaHAApPTHBIX ¢GopMax ¥ MOTYT OBITh MPHHATH yYPEIUTEIICM
JIOBEPUTEIILHOTO YIPABICHUS TOJBKO IIyTEM MPHCOCIAWHEHUS K TMpaBWIaM B IIEJIOM IOCPEICTBOM
MpuoOpETEHNST WHBECTUIMOHHBIX TlaeB (oHma (majmee — WHBECTHUITMOHHBIE TIaW), BBIJABaCMBIX
YIpaBJIAOIIeH KOMIaHUEH.

Yypeautens MOBEPUTEIHHOTO YIPABICHUS TMEpPeJaeT HMMYIIECTBO YIPABIAIOMEH KOMITAaHUU s
BKITIOYEHUSI ero B cocTaB (DOHJA C YCIOBHEM OOBEIMHEHHS 3TOT0 WMYIIECTBA C MMYIIECTBOM HMHBIX
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YUpeAuTeNe JOBEPUTEIHLHOTO YIIPABICHHUS.

NmymectBo, cocraBisiomee GoH, IBISETCS O0MNM HMYIIECTBOM BIIA/ICNIbIICB HHBECTHIIMOHHBIX 1TA€B U
MPUHAAJICKUT UM Ha TpaBe oO1ieil 1o1eBoil coocTBeHHOCTH. Pasnen nmymiectsa, coctapisromero Goux,
U BBIIEN M3 HEro JIONM B HAType HE IOIMYCKArOTCS, 3a HMCKIIOYCHHEM CIy9aeB, MPETyCMOTPEHHBIX
®denepanbubiM 3aKkoHOM 0T 29 HOs10ps 2001 roga Ne 156-D3.

ITpucoeauHSSACH K JOTOBOPY TOBEPUTEIBHOTO YIIPABACHUS (POHAOM, GUIUUECKOE HITH IOPHIUUECKOE JTUIIO
TEM CaMbIM OTKa3bIBACTCS OT OCYILECTBIICHHS MPEHMYIIICCTBEHHOTO MPaBa MPHOOPETEHHsI J0JIM B MIPaBe
COOCTBEHHOCTH Ha IMYIIIECTBO, cocTanistomniee Goua. [Tpu 3ToM coOOTBETCTBRYIOIIEE MPABO MPEKPAIIACTCS.

Bnagenbnpl MHBECTUITMOHHBIX I1acB HECYT PHUCK YGLITKOB, CBA3aHHBIX C HM3MCHCHHCM pLIHO‘IHOﬁ
CTOMMOCTHU UMYIIECTBA, COCTABJIAIOUICTO (I)OHI[.

CTOMMOCTh MHBECTHLIMOHHBIX T[a€B MOXKET YyBEIWYHMBATHCS WM YMEHBINATHCSA, PE3YIbTATHI
WHBECTHUPOBAHMS B TPOIUIOM HE ONPENENAIOT JIOXOAO0B B OyAyIIeM, TOCyAapCTBO HE TapaHTHPYET
JIOXOJTHOCTH WHBeCcTUIMH B QoHa. [lepen mnpuoOpeTeHHEM WHBECTUIIMOHHBIX Ta€B HEOOXOIMMO
BHUMATEIIEHO O3HaKOMUThCs ¢ [IpaBunamu Gouzaa.

dopmupoBanue GoHaa HaunHaeTcs 1o ucredennu 7 (Cemu) pabounx aHel ¢ AaTel peructparuu [IpaBun
¢dhonna.

Cpok dopmupoBanus ¢onma: 3 (Tpu) Mecsa, MO0 HCTEYSHHH KOTOPOTO CyMMa JIEHEKHBIX CPEJICTB,
nepeaBaeMBbIX B OIIATYy WHBECTHUIIMOHHBIX IAa€B M MOJUICKAIIMX BKIIOYCHHIO B COCTaB (POHA, MODKHA
OBITh HE MEHEE pa3Mepa, HeOOXOAUMOTO IS 3aBeplicHUs (OKOHYaHUs) popMUpoBaHUs GoHaA.

CTOoMMOCTh UMYIIIECTRA, IEPEABAEMOTO B OIIIATY MHBECTHIIMOHHEBIX T1aeB, HEOOXO0IUMAast TS 3aBEPIICHHUS
(oxonuanus) popmupoBanus Gonaa: 50 000 000 (ITaTeaecaT MUILITHOHOB) PyOIICH.

Haroii 3aBepiieHust (okoH4Yanusi) (GopmupoBaHusi (GoHIA SBISIETCS JaTa HAMpPABICHUS YNPaBISIOMICH
kommanue B bank Poccun otdera o 3aBepuieHny (okoH9aHum) popmMupoBanus GoHpa.

JlaTa okoHUaHMS CpOKa JeHCTBHS JOTOBOPA JOBEPUTENHHOTO yrpaBieHus GoHmom - 01 HosOps 2033.

CpoK neiicTBHS TOTOBOPA JOBEPUTEIHLHOTO YITpaBlIeHUs (POHIOM COCTABISIET MEPUOT C IATHI Hadaia CpoKa
ero (GopMHpOBaHUS 10 YyKAa3aHHOW JaThl OKOHYAaHUS CPOKa JEWCTBUS JOroBOpa JOBEPUTEIHLHOTO
ynpasieHust poHmIoM.

Cpoxk neiicTBHsI JOTOBOPA IOBEPUTENBHOTO YIIpaBieHus (POHIOM CUUTASTCS MPOJUIEHHBIM Ha TOT K€ CPOK,
€CIM Ha JaTy ero OKOHYAHMS BIIaJEIbI[bl WHBECTUIIMOHHBIX TAEB, SBJISIONIAECS YIOTHOMOYCHHBIMHU
JUIAMH, HE TTOTPeOOBaH MOTalIeH!s BCEX MPUHAJISKAIINX UM WHBECTUIIMOHHBIX TIA€B B COOTBETCTBHUH
C YacTho IATOM cTathu 12 denepanbHoro 3akoHa «O0 MHBECTUIIMOHHBIX (HOHIAXY.

II. NuBecTHIIMOHHAS JAeKJIapauns

Llenbt0o MHBECTULIMOHHOW TOJWUTHUKU YIPABIAIONIEH KOMIAHUM ABJISIETCA IOJyYEHUE [10XOJla MpH
WHBECTUPOBAHUM MMYIIECTBA, COCTABJIAIOMIET0 (OHI, B OOBEKTHI, HPEAYCMOTPEHHBIC HACTOSIIUMHU
IIpaBunamu B COOTBETCTBUHU C MHBECTUIIMOHHOM MOJIMTUKON YIIPaBJISAIONIEH KOMIIAHUH.

I/IHBCCTI/II_II/IOHHaH IIOJINTUKA ynpaBnﬂIou_[ef/’I KOMITaHHUH:

MHBeCTULIMOHHON MOJUTUKON YIPaBJISIOEH KOMIIAHUU SIBISETCS KPATKOCPOUYHOE BIIOXKCHHUE B AKTHUBHI,
MpeAyCMOTPEHHbBIE TyHKTOM 25 Hactosumx [IpaBui.

VYnpasinstonas KOMIaHUA B Ipolecce yrpasieHus: POHIOM peanu3yeT WHBECTHLMOHHYIO CTPaTETHIo
MACCHBHOTO YIPABJICHUS TOCPEJICTBOM CIICJIOBAHUS JIOXOJHOCTH (OHJA WHAUKATOPY CTOMMOCTH
obecrieuenHbix neHer RUSFAR CNY (Russian Secured Funding Average Rate CNY), umeromiero
cokpamennoe Ha3Banue «KRUSFAR CNY» (manee — Mnaukatop) myTeM 3aKiIIOYEHHUs CAETIOK 00OpaTHOTO
PEIIO ¢ mennsiMu OymaraMu, MNpeayCMOTpPeHHBIMA HacTosmumu [IpaBumamu, obecrieunBas TaKUM
00pa3oM COOTBETCTBHE M3MEHEHHMH PACUETHON CTOMMOCTH WHBECTHIIMOHHOTO Tas (poHAa M3MEHEHUSIM
KOJIMYECTBEHHBIX MOKa3arene Muaukaropa.

Jlumo, ocyuiectBistoiiee pacuer Muaumkarop: IlyOnuuHOro akiimoHepHOro ooOmiecTBa «MOCKOBCKas
bupxa MMBB-PTC», UHH 7702077840.

Ceenenust o Iopsiike pacuera MaIuKaTop pacKkpeiBaroTcs Ha caiite [IyOIMaHOT0o akIImoHEepHOTo 001IecTBa
«Mockosckas bup:ka MMBB-PTCy» mo aapecy: https://www.moex.com/ru/index’ RUSFARCNY .

[IpenMytiecTBEHHBIM OOBEKTOM WHBECTHPOBAHUS SIBIBSIIOTCSA TIpaBa TpeOoBaHUSA (meOuTOpCKas
3aJI0JDKEHHOCTB) IO JIOTOBOPAaM PEIo, PacueThl MO0 KOTOPHIM OCYIIECTBISIFOTCS B KHTAaHCKUX FOAHIX W
MPEIMETOM KOTOPBIX SIBIISFOTCS OOJIMTAIlMM POCCUHCKUX SMHUTCHTOB, HOMHHHUPOBAHHBIC B POCCHICKUX
PyOIISIX WK B 10aHSX, KJIMPUHTOBBIC CEPTU(UKATHI yIaCTHSI.

BbI60p AKTHUBOB IIPU ITPUHATHUU WHBCCTUIITUOHHBIX peH_IeHI/If/i OCYHICCTBIIACTCA C TOUKHU 3pCHUA HAWJTYUIICTO
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COOTHOILICHHSI PUCKOB U OKUAAEMON IOXOJHOCTH OTAEIBbHBIX AKTHBOB W (WJINM) WHBECTUIIHOHHOTO
nopTdenst GoHIa B COBOKYITHOCTH.

MaxkcuManbHasi BeTMYUHA OTKIOHEHHS IPUPOCTa PACYETHOW CTOMMOCTH MHBECTULIUOHHOTO Mast pOoHAa OT
npupocTa 3HadeHus MaaukaTop (nanee - BeIMYHHA OTKIOHEHHSI) COCTaBIISIET He Ooiree 5 (IIATh) MPOIICHTOB
[0 UTOTaM Ka)KJOTO JHA, B KOTOPBIN (32 KOTOPHIN) YIPaBIAIONIEH KOMIAHUEH OMPENeNsieTCsl pacueTHas
CTOMMOCTh HWHBECTUIMOHHOTO mas ¢oHaa. CBeaeHUs O pacuyeTHOH CTOMMOCTH MHBECTHLHUOHHOTO Mast
(¢oHIa pacKpBIBAIOTCS YNPAaBIAIONICH KOMIAaHWEH Ha CcBoeM oO(QUIMaIbHOM caldTe MO anpecy:
www.wealthim.ru. Pacuer ykaszanHOW B HacTosIieM ab3alle BETUYUHBI OTKIOHEHHS OCYIIECTBIISCTCS B
CIIETYTOIIEM TTOPSIIKE:

€CJIM C JIaThl 3aBepieHus (OKoHuYaHus) opMUpoBaHUs QoHa mpouuto Oonee 1, HO MeHee 13 MecsIes,
BEJIMYMHA OTKJIOHCHUS ONpeAessieTcsl 3a MEepuoji ¢ JaThl WcTeueHuWs | Mecsina ¢ JaThl 3aBepUICHUS
(oxonuanus) QopmupoBaHus GOHAA OO0 KKIOHW OaThl ONpEHCICHUS pPacYeTHOH CTOMMOCTH
WHBECTUITMOHHOTO T1as;

€CITU C JaThl 3aBeplueHus (OKOHYaHus) popMupoBanus GoHma mponuio He MeHee 13 MecsleB, BETUINHA
OTKIIOHeHHS ormpenensiercs 3a 250 paboumx mHEH, MPenrIecTBYIONINX KaKJOMY IHIO OMperesIeHUs
pacyeTHOM CTOMMOCTH UHBECTULIMOHHOTO Masi;

eclM B TEYEHHE IEepUOAa, 3a KOTOPBIA ONpeneNseTcss BeIMYMHA OTKJIOHEHHMs, ObUIO OCYIIECTBIEHO
Ipo0OJieHne WHBECTHLIUOHHBIX IAeB, HPH ONpPEICICHNH BEIMYUHBI OTKIOHEHUS 3a YKa3aHHBIH IEepHo]
pacueTHasi CTOMMOCTh HHBECTUIIMOHHOTO Tasi Ha KOHell YKa3aHHOTO NIepHoAa JOKHA ObITh yBeTUYEHa B
YHCJIO pa3, PABHOE KOJIMUECTBY HHBECTHIIMOHHBIX I1aeB, 00pa3yloleMycs B pe3ynbTaTe ApoOIeHNUs OHOTO
WHBECTUIIMOHHOTO Mast (ko3 ueHT npobiaeHus);

€CJIM C AaThl 3aBepIIeHuUs (OKOHYaHMs ) GopMHUpoBaHws (GOH/IA IPOILIO He OoJee 1 MecsIia Wi HaCTyTTHITN
OCHOBaHUS NMpEKpalieHus GOH/Ia, BETNYNHA OTKIIOHCHHUS HE OTPEIeIsIeTCs.

OOBEKTH HHBECTHPOBAHMUSI, X COCTAB U OTIMCAHHE.
NmymiectBo, coctapmstoniee GoHI MOXKET ObITh HHBECTUPOBAHO B!

AKTHBBI, IOMYIIEHHBIE K OPraHM30BaHHBIM TOPTaM (HJIM B OTHOIIEHUH KOTOPBIX OMpKel MPUHSTO pelIeHUe
0 BKJIIOUCHHHU B KOTUPOBAJIbHBIE CIIUCKN) Ha Ouprkax Poccuiickoit denepanun 1 OUprkax, pacroOKEHHBIX
B MHOCTPAHHBIX TOCYIapCTBaxX M BKIIOYCHHBIX B MEPEUYEHb MHOCTPAHHBIX OMPIK, SIBJISIOLIMXCS WICHAMU
EBpasuiickoro sxonomuueckoro coto3a (EADC), Opranuzaiuu SKOHOMHYECKOTO COTPYJHHYECTBA WU
pazsutus (OOCP), EBponeiickoro coro3a, B Kutae, Uunun, bpaszwmmu, FOxno-Adpukanckoii Pecyonuike,
Cunranype, Katape (nanee - ”HOCTpaHHbIE TOCYIapCTBa), U BKIIOUCHHBIX B [I€PEYeHb HHOCTPAHHBIX OUPK,
MpeyCMOTPEeHHBINH MyHKTOM 4 ctatbu 51.1 @exepanbHoro 3akoHa ot 22 anpenst 1996 rona Ne 39-d3 «O
PBIHKE IIEHHBIX Oymar (J1ajnee - mepe4eHb HHOCTPAHHBIX OHPIK);

AKTHUBBbI, ABJIAIOIIHUCCA KIIMPUHIOBBIMU CepTI/I(bI/IKaTaMI/I y4dacTus,

MPOM3BOJHbIE (PMHAHCOBBIE MHCTPYMEHTHI (MMYILIECTBEHHbIE IpaBa W3 (DBIOYEPCHBIX W OMIMOHHBIX
JOTOBOPOB (KOHTPAKTOB)) IpU cOOIONEHNH TpeOOBaHU, NPEeAYCMOTPEHHBIX IIYHKTOM 25.6 HaCTOAIINX
[IpaBui, ¥ pH yCIOBUM, YTO COOTBETCTBYIOIIUE JIOTOBOPHI, SIBIISIONIMECS MMPOU3BOTHBIMU (PHHAHCOBBIMU
WHCTPYMEHTaMH 3aKIIFOUYeHbI Ha Oupkax Poccuiickoit Denepanun u Oupikax, BKIIOUYEHHBIX B NepeUeHb
WHOCTPaHHBIX OUPIK;

JICHE)KHBIE CPEJICTBA B pyOJISIX M HHOCTPAHHOW BaJFOTE, HA CUETAX M BO BKIIQ/IaX (JIETIO3UTAX) B POCCUHCKHIX
KPEIUTHBIX OpPraHM3alsX W HWHOCTPAHHBIX IOPUOMYECKUX JIMIAX, IPHU3HAHHBIX OaHKaMH 110
3aKOHOJATENbCTBY MHOCTPAHHBIX TOCYIaPCTB, HA TEPPUTOPHH KOTOPBIX OHHU 3aperuCTPUPOBaHHI (aajee —
WHOCTpaHHbIE OaHKH);

mpaBa Tpe60BaHI/I$I HU3 AOTOBOPOB, 3aKJIFOYCHHBIX B IECIAX JOBCPUTCILHOI'O YHIPABJIICHHSA B OTHOLICHUU
AKTHUBOB, MPECAYCMOTPCHHBIX HACTOAIINUM ITYHKTOM;

VHBIC aKTWBHI, BKIIOYaeMbIE B COCTaB aKTHBOB ()OHNIA B CBS3W C OIUIATOM PAacXOJIOB, CBS3aHHBIX C
JIOBEPUTEIIbHBIM YIIPABICHUEM HMYIIECCTBOM, COCTABIISIOMIUM (OHJI, WM B CBSI3M C peajin3aiueii npas,
3aKPEIICHHBIX COCTaBJAIONIMMH (POHJ IICHHBIMM OyMaraMu WIH IMPEIyCMOTPEHHBIX COCTaBJISIOIIMMU
(OHJ TPON3BOTHBIME (DUHAHCOBBIME HHCTPYMEHTAMH (J1ajiee - MHBECTHIIMOHHBIC TIPaBa).

K aktuBaMm, ykazaHHbsIM B noamyHkTe 1 myHkra 25.1 [IpaBui, oTHOCATCS B TOM UHUCIIE:

OOBIKHOBEHHBIE U (I/IJ'II/I) MPUBUWICTUPOBAHHBIC aKIIUU pOCCHﬁCKHX OMHUTCHTOB, 34 HCKJIIIOYCHHUCM aKLII/Iﬁ
AKIMUOHCPHBIX MHBCCTUIIUOHHBIX (bOH,Z[OB;

AKIUH MHOCTPAHHBIX IOPUIUYCCKUX JINIT;

poccHiickre ¥ HHOCTPaHHBIE JACTIO3UTAPHBIC PACTIHCKH;
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OOJITOBBIC NHCTPYMECHTEIL.
B OCIAX HACTOAIINX HpaBI/I.]'I IOJ JOJITOBEIMHA MHCTPYMCHTAMM IIOHMMAIOTCA:
06J'II/IFaLII/II/I pOCCI/IfICKI/IX OMHUTCHTOB,

roCyJapcTBeHHbIe IeHHble Oymarum Poccuiickoit depepaunu, TocyAapcTBEHHBIE LEHHbIE Oymaru
cyobextoB Poccuiickoit denepanny 1 MyHUIMNATBHBIE IEHHBIE OyMary;

00JIMTaIruy HHOCTPAHHBIX YMUTEHTOB M MEXIYHAPOIHBIX (PMHAHCOBBIX OPTaHU3aAIII.

NmymecTBo, cocraBmsromee (GoOHI, MOXKET OBITh WHBECTHPOBAHO B OOJHMTraIiii, HOMUHHPOBAaHHBIE B
PyOIISIX M1 HHOCTPAaHHOW BATIOTE, SMUTEHTAMH KOTOPBIX MOTYT OBITh:

POCCHUICKHE OPTaHbl FOCYIaPCTBEHHON BIIACTH;
WHOCTPaHHBIC OPTraHbl TOCYIaPCTBEHHOH BIIACTH;
OpraHbl MECTHOT'O CaMOYTIPABJICHHUS,
MEXTyHapOIHbIC (DMHAHCOBEIC OpraHU3allHH;
poccuiickue IpuanYeCcKhe JTUIa;

I/IHOCTpaHHbIe }OpI/II[I/I‘ICCKI/IC Jmana.

JIuna, o0s3aHHbBIE 1I0.

rOCYJapCTBeHHBIM IIeHHBIM Oymaram Poccuiickoit @enepanun, rocyapcTBEHHBIM LEHHBIM Oymaram
cyobekToB Poccuiickoit denepanuy, MyHHIMINATBHBIM IIEHHBIM OyMaram, OOJIMTalMsIM M aKIUsAM
POCCHICKHUX SMUTEHTOB, POCCUHCKUM JETIO3UTAPHBIM PACIIUCKaM, KIMPUHIOBBIM CEpTU(HUKATAM y4acTusl
JIOJDKHBI OBITH 3aperucTpupoBansl B Poccuiickoit ®enepanum;

aKIUsIM HHOCTPAHHBIX IOPUIMYECKUX JIML, OOJUIalnusM HHOCTPAHHBIX SMHUTEHTOB (B TOM 4YHCIE
WHOCTPAaHHBIM TOCYJApCTBEHHBIM LIEHHBIM OyMaram), OOJMIauusM MEXIYHapOAHbIX (HUHAHCOBBIX
opraHu3anuii, WHOCTPAHHBIM JCTO3UTAPHBIM pACIUCKaM, JOJDKHBI OBITh 3apETUCTPUPOBAHBI B
roCyJapcTBax, BKIOUEHHBIX B OOIIEpOCCHICKUI KlTacCH(UKATOP CTPaH MUPA.

[IpousBoaHbIE (UHAHCOBBIE MHCTPYMEHTHI (MMYILECTBEHHBIE TpaBa M3 (BHIOYEPCHBIX H OMIMOHHBIX
JIOTOBOPOB (KOHTPAKTOB) MOTYT COCTAaBJISAATh aKTHBHI ()OH/A MPH YCIOBHUH, YTO M3MEHEHHE UX CTOUMOCTH
3aBUCUT OT U3MEHEHUs] CTOMMOCTH aKTHUBOB, KOTOpPBIE MOTYT BXOAWTH B cocTaB (oHAa (B TOM 4HCIE
W3MEHEHUS 3HAYeHHUs WHAEKCA, PacCUMTBIBAEMOT0 HMCXOJd M3 CTOMMOCTH aKTHBOB, KOTOpPBIE MOTYT
BXOJIMTh B cOCTaB (POH/IA), OT BEJTMYUHBI IIPOIICHTHBIX CTABOK, YPOBHS MHQIISAINHU, KYPCOB BaIOT, & TAKKE
MPOU3BOJHBIN (DUHAHCOBBI MHCTPYMEHT, HE MperlyCMaTPUBAIOLINKN 005S3aHHOCTb CTOPOHBI JIOTOBOpa
nepeaaTs APyrol CTOpPOHE JIOroBOpa LEHHbIE OyMaru, BANIOTY HJIM TOBap JHOO OOS3aHHOCTH CTOPOHBI
JIOTOBOpA 3aKJIIOYUThH JJOTOBOP, SIBJISIOMIMACS MPOU3BOIHBIM (DMHAHCOBBIM HHCTPYMEHTOM, IIPH YCIIOBHH,
YTO U3MEHEHHE €ro CTOMMOCTH 3aBHCHUT OT W3MEHEHHS CTOMMOCTH TOBAapOB, [OMYIIEHHBIX K
OpraHM30BaHHBIM TopraM Ha Oupxkax Poccuiickoli @enepanmu M OupXKax, pAclONOXKEHHBIX B
WHOCTPaHHBIX TOCYIapCTBAX U BKJIIOYCHHBIX B NIEpeUYeHb HHOCTPAHHBIX OUPK.

[IpenycMoTpennble MOANYHKTOM 5 myHKTa 25.1 Hacrosumux IlpaBui akTuBBI, BKIIIOYaeMbIE B COCTaB
aKTUBOB (JOHJA B CBSA3M C peajn3aliieil NHBECTUIIMOHHBIX MTPaB, MOTYT BXOJUTH B COCTaB aKTHBOB (OH/A,
B TEYEHHWE OJHOTO MecAlla C JaThl peaju3allid YKa3aHHBIX HMHBECTUIIMOHHBIX mpaB. CTOMMOCTH
MPEeSYCMOTPEHHBIX MOAIMYHKTOM 5 myHKTa 25.1 akTHBOB, BKIIOYaeMBIX B COCTaB (poHIA B CBA3HM C
peann3anyell HHBECTUIIMOHHBIX MIPaB, B COBOKYITHOCTH HE JOJKHA MPEBBIIIATH 5 MPOLIEHTOB CTOMMOCTH
AKTUBOB (POH/IA.

CTpyKTypa aKTHBOB ()OH/Ia JIOJDKHA OJJHOBPEMEHHO COOTBETCTBOBATH CIIEAYIONIMM TPEOOBAHUSM:

OrneHoYHast CTOMMOCTh IIEHHBIX OyMar OJIHOTO FOPHJIMUYECKOIO JIMIA, ICHEeXKHBIE CPEJICTBa B PyOJsX Ha
cyeTax W BO BKJaJax (Aemno3urax) B TAKOM IOPUANYECKOM JIMIE (€CIIM COOTBETCTBYIOIIEE JIMIIO SBIISETCS
KPEAUTHOM OpraHu3aiieil win HHOCTPAaHHBIM 0aHKOM MHOCTPAaHHOTO TOCY/AapCTBa), IIpaBa TPEOOBAHUS K
TakOMy JIMI[y B COBOKYMHOCTH HE JOJDKHBI MpeBbmaTh 10 MPOLEHTOB CTOMMOCTH aKTHUBOB (OHA.
TpeboBanus Hacrosimero ab3ama HE pacHpOCTPAHSIOTCS HA TOCYAapCTBEHHbIE LIEHHBIE OyMmaru
Poccwiickoit @eneparny, npaBa TpeOOBaHUS K IEHTPAILHOMY KOHTPAreHTYy.

OHCHO‘lHaﬂ CTOMMOCTD IICHHBIX 6yMar OJHOTO CY6’B€KTa Poccuiickoi @eﬂepam/m MYHUIIUTIAJIBHOT O

06p330BaHI/I$I, roCyAapCTBCHHBIX I[CHHBIX 6yMar OAHOI'0 HHOCTPAHHOI'0 TrocyaapCTtBa HE JOJDKHA
MMPCBLIIIATH 10 MMPOLCHTOB CTOMMOCTH aKTUBOB (bOHHa.

st nenei HaCTOSIIIETo MyHKTa POCCUMCKUE U HMHOCTPAHHBIE AETO3UTAPHBIC PACIIMCKH PACCMaTPUBAIOTCS
KaK IIeHHbIe OyMaru, paBa cOOCTBEHHOCTH Ha KOTOPBIE YOCTOBEPSIOT COOTBETCTBYIOIIHE ICTIO3UTAPHBIE
pacIucKH.

Jlns memeit pacdyera orpaHMYCHHM, YKa3aHHBIX B ab3alle MepBOM HACTOSIIETO ITyHKTA, TIPH OTIPEICIICHUH
cmp. 5u334
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JIOJTY OTICHOYHOH CTOMMOCTH aKTUBOB B CTOMMOCTH aKTHBOB (DOH/Ia B CYMME JICHEIKHBIX CPEJICTB B PyOIIsSIX
W B WHOCTPAHHOH BaJIOTE HA CYETaX B OJIHOM IOPUAMYCCKOM JIMIIE M CTOMMOCTH IpaB TPeOOBaHHN K
OJTHOMY FOPHJUYECKOMY JIMIly, BO3HHMKIINX Ha OCHOBAHWHU JIOTOBOPa O OPOKEPCKOM OOCIYKHUBAHUU C
TakuM JHIOM (TIpU YCJIOBUHM, YTO YKa3aHHBIM JOTOBOPOM NPEAYCMOTPCHO WCIIOJIHEHUE TaKUM
IOPUIIUICCKUM JIUIIOM O0SI3aTENIbCTB B TEUCHUE OJJHOTO Pabovero JHS C JaThl MPEIbABICHUS YKa3aHHBIX
TpeOOBaHUI K MCIIOJIHEHHUIO), COCTABISIONINX (DOH[I, HE YUYUTHIBAETCS cCyMMa (WM €€ 9acTh) JIEHEKHBIX
CPEJCTB, IOJUICKAIUX BBIILIATE B CBS3H C TIOTAIIICHUEM HHBECTHIIMOHHBIX TTaeB ()OH/Ia HA MOMEHT pacuera
OTpaHUYCHHUS.

[Ipu 3TOM 00mIast CyMMa JICHEKHBIX CPEACTB U CTOMMOCTH MpaB TPeOOBaHMIA, KOTOPHIC HE YYUTHIBAIOTCS
MPU pacueTe OrpaHUYCHUs, YKAa3aHHOrO B a03alle MEePBOM HACTOAIICTO IYHKTa, B OTHOIICHUU BCEX
JIEHEeXKHBIX CPEICTB B PyOJsIX W B WHOCTPAHHOHM BallOTE HAa BCEX CYETAaX M B OTHOIICHHWH BCEX TPaB
TpeOOBaHMI K IOPUAMYECKUM JIAIAM, BO3HUKIINX HA OCHOBAaHWH YKa3aHHBIX JOTOBOPOB O OPOKEPCKOM
00CTy)KMBaHHH, COCTaBISIONIMX (POHA, B COBOKYIHOCTH HE JIOJDKHBI, IMPEBBINIATH OOIIYID CYMMY
JIEHEKHBIX CPEJICTB, MOJISKAIUX BBHIIIATE B CBS3W C TOTAllEeHHEM WHBECTHIIMOHHBIX MaeB (QoHAa Ha
MOMEHT pacueTa OrpaHHYCHUSI.

s neneit pacyera orpaHUYEHH, YKa3aHHBIX B ab3alle MEpPBOM HACTOALIETO ITyHKTA, IPH ONpPEACICHUN
J0JIM OLICHOYHOM CTOMMOCTHU aKTHBOB B CTOMMOCTH aKTUBOB ()OHIa B CyMME JICHEKHBIX CPEACTB B PyOIIsIX
Y B UHOCTPAHHOM BAIIIOTE HAa CUETaX B OJJHOM IOPHINYECKOM JIUIIE, COCTABIAIONINX (DOHII, HE yUUTHIBACTCS
cymMMa (WJIM €€ 4acTh) JCHEKHBIX CPEICTB, HAXOMAMIMXCA Ha YKa3aHHBIX cueTax (OIHOM M3 yKa3aHHBIX
CYETOB) Y BKIIFOYCHHBIX B (QOH/I ITPH BBIIaue HHBECTUIIOHHBIX ITaeB, B T€UeHHE He Oolee 2 pabounx mHEH
C JIaThl YKa3aHHOTO BKIIIOYCHUSI.

CTOMMOCTh JIOTOB TPOW3BOAHBIX (DHHAHCOBBIX HHCTPYMEHTOB (ecin 0a30BbIM (0a3MCHBIM) aKTHBOM
MIPOU3BOJHOIO (PHAHCOBOTO MHCTPYMEHTA SIBIAETCS APYrod MPOU3BOAHBIN (PMHAHCOBBIH MHCTPYMEHT -
CTOMMOCTD JIOTOB TaKHX MPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB), CTOMMOCTh LIEHHBIX OyMar (cymma
JICHE)KHBIX CPEJCTB), MOMYYCHHBIX YIMPABIIOMICH KOMIIAHUEH 10 MEPBOI YacTH JOTOBOPA pero, pa3mep
MPUHATBIX 0053aTENIBCTB IO IOCTABKE AaKTUBOB 10 MHBIM CAEJIKAaM, AaTa UCIOJHEHU KOTOPBIX He paHee 4
pabouux AHEH c JaThl 3aKIIOYEHUS CICIKH, W 3a€MHBIE CPEICTBAa, MPEIyCMOTPEHHBIC MOAIYHKTOM 5
nyHkra 1 crateu 40 @enepanpHoro 3akona «O0 UHBECTUIIMOHHBIX (OH/IAX», B COBOKYITHOCTH HE JIOJKHBI
npeBbimarh 40 MPOIEHTOB CTOMMOCTH YHCTBHIX aKTHBOB (DOH/IA.

Ha nmary 3akioueHusi CHEJIOK C MHPOM3BOJIHBIMH (DPMHAHCOBBIMH HHCTPYMEHTaMHM, JOTOBOPOB pEIIO,
JIOTOBOPOB 3aiiMa, KPEAUTHBIX JOTOBOPOB WJIHM CIEINOK, JlaTa WCIIOMHEHHs KOTOPBIX HEe paHee 4 paboumx
JTHEeW C JaThl 3aKJIOYEHUS CHENKH, COBOKYIHAs CTOMMOCTh aKTHBOB, YKa3aHHBIX B TIepBOM ab3arie
HACTOSIIIETO MYHKTA, C YIETOM 3aKITIOYCHHBIX paHee TOTOBOPOB PETO U CACIOK, YKa3aHHBIX B HACTOSIIIEM
a03al1e ¥ 3aeMHBIX CPECTB, IPEAYCMOTPEHHBIX MOAMYHKTOM 5 iyHKTa 1 cratbu 40 denepanbHOro 3aKkoHa
«O0 MHBECTHIIMOHHBIX (DOHMAX», HE NOIDKHA MpeBbIaTh 20 MPOIEHTOB CTOMMOCTH YHCTHIX aKTUBOB
dhonna.

JloroBOPEI perno 3aKII0YaloTCsl, €CIH OHU COOTBETCTBYIOT OJTHOMY M3 CIEAYIOUINX YCIOBUM:
KOHTPareHTOM I10 JIOTOBOPY PETIO SBJISETCS IIEHTPAIBHBIA KOHTPAreHT JH00

YKa3aHHBIA JIOTOBOp PENO 3aKJII0YaeTCsl HA YCIOBUSX MOCTaBKU MPOTHB IUIaTEXa M MPELyCMOTPEHHON
JIOTOBOPOM peEro 00s3aHHOCTH Ka) 10 U3 CTOPOH MPH U3MEHEHNH IICHbI IEHHBIX OyMar, mepejaHHbIX 110
JIOTOBOPY peno, yIlauuBaTh APYrod CTOPOHE JCHEKHbIE CYMMBI U (WIH) MepeaBaTh HeHHbIE OyMaru B
COOTBETCTBHMHU ¢ IMyHKTOM 14 crateu 51.3 ®denepanbHoro 3akoHa ot 22 ampenst 1996 rona N 39-03 «O
pPBIHKE IIEHHBIX OyMmar» IMpH yCIOBHH, YTO MPEAMETOM JOTOBOpPa PENO MOTYT OBITh TOJBKO aKTUBBI,
BKJIIOYaeMbI€ B COCTaB aKTUBOB (DOHJIA, B COOTBETCTBUU C MHBECTULIMOHHOM JeKiapanuei Gonma.

Jis nienet ab3aia MepBoro ¥ BTOPOro HACTOSIIEr0 IYHKTA HE YYUTHIBAIOTCS JOTOBOPHI PEIIO, [0 KOTOPBIM
yHOpasJIAromas KOMIIAaHUA ABJISACTCA IMOKYIATCIIEM I10 l'[epBOfI JaCTH AOrosopa pe€ro, €CJIN yKa3aHHBIMU
JIOTOBOPAMH PEIo TMPEAyCMOTPEHAa HEBO3MOXHOCTh PACHOPSHKCHUS TPUOOPETCHHBIMH IIEHHBIMHU
OyMmaramu, 3a UCKJIIFOUEHHUEM UX BO3BpATa IO BTOPOM YACTH TaKOTO JIOTOBOPA PEIIO, a TAKIKE ONMIIMOHHBIE
AOT'OBOPEI, IO KOTOPBIM YIIPpaBJIAIOMIass KOMIIAHUA UMECT IIPaBoO Tpe6OBaTI) OT KOHTpAarcHTa rnoKynkKu ujin
po1aku 6a30Boro (0a3MCHOTO) aKTHBA.

Ympapnsionas KOMITaHUS HE BIPABE PacTOpsHKAThCS IMEHHBIMH OyMaramu, IMOJyYeHHBIMH IO IMIEpPBOU
YacTH JIOTOBOPOB PEIIO, 32 UCKITIOUCHHEM BO3BpaTa 3TUX [IEHHBIX OyMar 1o BTOPOW YaCTH TaKHUX JIOTOBOPOB
pemo.

Jlnst meneit myHkTa 26 Hacrosmux [IpaBmil mpon3BoxHbIC (PMHAHCOBBIE MHCTPYMEHTHI YUHUTHIBAIOTCS B
o0beMe mpuoOpeTaeMbIX (OTUYKOaeMbIX) ©0a30BBIX (0a3UCHBIX) aKTHBOB TaKUX IPOU3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB (eciu 0a30BbIM (0a3MCHBIM) aKTHBOM SBISETCS APYTOd NpPOHM3BOIHBIN
(hMHAHCOBEIN HHCTPYMEHT (MHACKC) - KaK 0a30BbIe (0a3MCHBIC) aKTUBEI TAKMX MTPOMU3BOIHBIX (DMHAHCOBBIX
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26.4.

26.5.

26.6.

27.

HUHCTPYMCHTOB (aKTI/IBI:I, BXOdAIIMEC B CIHMCOK IJId pacdye€Ta TaKOoTro I/IH}_ICKCS.) u OTKpLITOfI IIO3UInu,
CKOppCKTHpOBaHHOﬁ IO pe3yjibTaTaM KJIMPHUHTA.

st neneit mynkra 26 Hactosumx [IpaBun Bxoasimue B cocTaB akTHBOB (pOHIa MHOCTpaHHBIE (PUHAHCOBBIE
WHCTPYMEHTHI, He JOMyIleHHble K oOpamenuio B Poccuiickoit @enepanny B KauecTBe LEHHBIX Oymar,
paccMaTpUBaIOTCA B KayecTBE LIEHHBIX Oymar B Cilydyae MX NPHU3HAHUSA B KadecTBE LIEHHBIX Oymar B
COOTBETCTBMM C JIMYHBIM 3aKOHOM JIMLA, OOS3aHHOTO 10 TaKHUM HMHOCTPAaHHBIM (MHAHCOBBIM
HHCTPYMEHTaM.

He Menee nByx Tperedl pabouux JHEH B TEUYCHUE KAXKIOTO KaJICHAAPHOIO KBapTaia (3a UCKIFYCHUEM
neproa 10 AaThl 3aBeplicHus (OKoHYaHWs) GopmupoBanus (oHma, 1 Mecsia ¢ JaThl 3aBEPIICHUS
(oxonuanus) popmupoBaHus GoH/IA, a TAK)KE IMEPHOA C TaThl BOSHUKHOBEHHSI OCHOBAHUS TPEKPAIICHIS
(hoHIa) COBOKYITHAS CTOMMOCTb CIEIYIOIINX aKTUBOB (OTHOTO WJIM HECKOIBKUX) OJKHA COCTAaBIISATH HE
MeHee 80 MPoIeHTa CTOMMOCTH aKTHBOB, COCTABJIIONTNX (DOH/:

mpaBa TpeboBaHus (meOWTOpcKas 3aJOJHKEHHOCTH) IO JOTOBOPAM PEMo, pPacdeThl I10 KOTOPBIM
OCYIIECTBJISIOTCS B FOAHAX M TPEIMETOM KOTOPBIX SBIISIFOTCS OOJMUTallid POCCUHCKUX SMHUTCHTOB,
HOMHUHHPOBAHHBIC B POCCUHUCKUX PYOJISIX WU B F0aHSX, KIIMPUHTOBBIE CEPTUHUKATHI YIACTHS.

[Ipu ompeneneHnn CTPYKTYpHl aKTHBOB (OHAA YUUTHIBAIOTCS aKTHBBI, IPUHSATHIE K pacyeTy CTOMMOCTH
YHCTHIX aKTUBOB (OHIA.

TpeboBanus mepBoro ab3ama W BTOporo ads3ama myHkra 26.1 He NMPUMEHSIOTCS 10 JaThl 3aBEPIICHUS
(oxoH4anwms) popmupoBaHus (HOHIA U B TEUSCHHE MECSIIA ITOCIIE ATOH aThI.

TpeOoBanus myHkTa 26 Hacrosmmux I[IpaBmil NPUMEHSIOTCA 10 AaThl BO3HUKHOBEHUS OCHOBAHUS
npekpamienus GpoHma.

Onucanue PUCKOB, CBA3AHHBIX C MHBECTUPOBAHUCM.

WuBectupoBanne B OOBEKTHI, TMPEIyCMOTPCHHBIC WHBECTUIIMOHHOW Jekiapanmedl  ¢GoHaa, He
MOJIpa3yMeBacT rapaHTHH KakK MO BO3BPaTy OCHOBHOW WHBECTUPOBAHHOW CYMMBI, TaK U TIO TIONTYYCHHIO
KaKUX-JIL0O JTOXOOB.

CToNMOCTh OOBEKTOB BIIOKEHHUSI CPEICTB, COCTABISIONUX (OHA, W, COOTBETCTBEHHO, pacdeTHas
CTOMMOCTH WHBECTUITMOHHOTO Tasi MOTYT YBEJIMYUBATHCSI U YMEHBIIIATHCS, PE3YJIbTATHl HHBECTHPOBAHUS B
MIPOIIIOM HE OIPEIENISIOT J0X0/IbI B OyAyIleM, TOCYAapCTBO U YIPABJISAIONIAs KOMIIAHHS HE TaPaHTUPYIOT
JIOXOJTHOCTh WHBECTHIHN B (poHA. 3asBiEHUS TIOOBIX JHUI] 00 YBETMYEHHH B OyIymeM CTOMMOCTH
WHBECTHIIMOHHOTO TIasi MOTYT PacIieHUBATHCS HE WHAYE KaK MPEAIOIOKCHUSI.

HaCTOSIH_Iee OIMMCAHUEC PUCKOB HE PACKPbIBACT I/IH(i)OpMaLII/II/I 000 Bcex pUCKax BCICACTBUC pa3H006pa3H51
chyaum‘/'I, BO3HUKAIOIHUX ITPU HHBECCTUPOBAHWHU.

B mnaubonee oO0mIieM BHAE TOHATHE PHCKAa CBSI3aHO C BO3MOXKHOCTHIO TIOJOXKHUTEIBHOTO WU
OTPHIIATEILHOTO OTKJIOHEHHUS Pe3yNibTaTa JCSITEIBHOCTH OT OXKUJAAEMbIX HMJIM MJIAHOBBIX 3HAYCHUH, T.C.
PHUCK XapaKTepHU3yeT HEOIPEICICHHOCTD MOIYUYCeHUs 0KUIAaeMOro (PMHAHCOBOTO PE3yJibTara Mo MTOTaM
WHBECTUI[MOHHOM JIESITEIHHOCTH.

I[J'Iﬂ ueneﬁ HACTOALICTO OINMMCAaHUA MOJA PUCKOM IIPpU OCYIICCTBIICHUU onepaunﬁ 0 MHBECTUPOBAHUIO
MOHUMACTCA BO3BMOKHOCTb HACTYIIJICHUSA CO6BITI/I$I, BJICKYLICTO 3a co0oii MOTECpH I UHBECTOPA.

Pucku HWHBCECTUPOBAHUA B AKTUBBI, IPEAYCMOTPCHHBIC HHBeCTHHHOHHOﬁ z[eKnapauI/Ieﬁ (1)0H}_Ia, BKJIFOYArKOT,
HO HC OrpaHUYUBAKOTCS CICAYIOIIUMU He(l)I/IHaHCOBBIMI/I n (bHHaHCOBLIMI/I PUCKaMU:

CrpaTeruueckuii puck CBsi3aH C COLMATIBHO-TIOJIUTUYECKUMHU U SKOHOMUYECKUMU YCIOBUSAMH PAa3BUTHUS
Poccutickott demepariii WM CTpaH, TAE BBIMYIMICHB WM OOpAIarOTCS COOTBETCTBYIOIIHME IICHHBIC
Oymaru, uHble (JMHAHCOBBIC HHCTPYMEHTBI M aKTHBBI. JJaHHBINM PUCK HE CBSA3aH C 0COOCHHOCTSIMH TOTO HITH
MHOTO 00BEKTa MHBECTUPOBAHMS. Ha 3TOT pHCK OKa3bIBaeT BIMSIHUE H3MEHEHUE MMOJIMTUIECKON CUTYAIINH,
BO3MOXKHOCTh HACTYIUIEHUS! HEONaronmpuATHBIX (C TOYKH 3PEHHS CYIIECTBEHHBIX YCIOBHH Ou3Heca)
W3MEHEHUN B POCCHIICKOM 3aKOHOAATEIhCTBE WJIM 3aKOHOJATENhCTBE MAPYIHX CTpaH, JeBaIbBaIUs
HaI[MOHAIBHON BAIIOTHI, KPU3HUC PHIHKA TOCYAaPCTBEHHBIX JOJITOBBIX 0053aTENbCTB, 0AHKOBCKHIA KPU3HC,
BaJIOTHBI KPU3UC, NPEJCTABISAIONIME COOOW TMpsAMOE WM OIMOCPEIOBAHHOE CIEJICTBUE PUCKOB
MOJIMTHYECKOT0, SKOHOMHUYECKOTO M 3aKOHOJATeNTFHOTO XapakTepa. Ha ypoBeHb cTpaTern4eckoro pucka
MOTYT OKa3bIBaTh BIMSIHUE U MHOTHE ApYyTUe (PaKTOPHI, B TOM YHCJIC BEPOSTHOCTH BBEIACHHS PETHOHATLHBIX
SKOHOMHUYECKUX CAaHKIUN WM OTpaHUYCHUA HA WHBECTUIUU B OTICJIbHBIC OTPACIU 3KOHOMUKH,
SKCIIPOIPHALIYS, HAITMOHANN3AINSA, TPOBECHIE TIOJUTHUKH, HAIIPABICHHOW HAa OrpaHUYEHNE WHBECTHUIIUN
B OTpaciM SKOHOMHUKH, SBISIOMHEcs chepoil 0coObIX TOCyIapCTBEHHBIX HMHTEPECOB, MaJeHHE IIeH Ha
SHEPropecypchl U Mpouue 00cTosTenbcTBa. K CTpaTerMYecKMM pHCKaM TakKe OTHOCHTCS BO3MOXHOE
HACTYIUICHHE 00CTOSITEILCTB HETIPEOJOTUMON CHITBI, TIIaBHBIM 00pa30M, CTUXUHOTO W T€OTIOJIUTUIESCKOTO
xapakTepa (Harpumep, BOeHHBIC nekicTBrs). CTpaTermuecKuii pUCK HE MOXKET OBITh OOBEKTOM Pa3yMHOTO
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BO3,I[€fICTBH$I " yIpaBJICHUA CO CTOPOHBI praBJ’IHIOH.[CfI KOMIIaHHMH, HE ITOAJICKUT }_'[I/IBepCI/I(l)I/IKaLH/II/I Hu HE
TIOHMIKACM.

CucTeMHBIH PUCK CBSI3aH C HapylleHHeM (MUHAHCOBOW CTaOMJIBHOCTH M BO3ZHHUKIICH HECIIOCOOHOCTHIO
00J1b1II0T0 YricTa (PMHAHCOBBIX HHCTUTYTOB BBITIOHATE CBOW (YHKIIMW B 00s13aTeNnbCTBa. B crry 6ombInoit
CTEIIEHH B3aMMOJCHCTBUS M B3aMMO3aBHCUMOCTH (PMHAHCOBBIX HMHCTUTYTOB MEXIy COOOH OLEHKa
CHCTEMHOTO pHCKa CJIOXKHA, HO €ro peaju3alus MOXET MOBIHATh Ha BCEX YYaCTHHKOB (DMHAHCOBOTO
pbiaka. CHCTEMHBIA PUCK MOXKET 3aTparuBaTh (YHKIHOHNPOBAHUE CUCTEMBI B LIEJIOM U PEaIn30BBIBATHCS
B  HEONarompusATHOM W3MCHCHWH IIOJUTHYCCKOW OOCTAaHOBKH, H3MCHCHHMH B  POCCHHCKOM
3aKOHOJATENbCTBE, BKJIOYAas, HO HE OrPaHWYMBAsACh HM3MEHEHHs B 0O0JAacTH HAIOTrOOOJIOXKEHUS,
OrpaHUYEHHsS BO3MOKHOCTEH MHBECTHPOBAHMS B OTACIBHBIC OTPACIM SKOHOMHUKHU, OOIINN OAHKOBCKHMA
KpH3HC, 1e(onT Ha ypoBHE rocyJapcTBa, Pe3Koe CHWXEHHE Kypca pyOJisi MO OTHOLIEHHIO K OCHOBHBIM
MHUPOBBIM BaJIFOTaM H T.JI.

K cucremHOMYy pHCKYy TakXe OTHOCSATCS PHUCKH, PEANM3YIOIIUECS B pe3yjbTaTe HEeAPY)KECTBEHHBIX
NEeMCTBUM WM IPUMEHEHHS MEp OIpPaHHMYUTEIBHOrO Xapakrepa (nanee - CAaHKIMOHHbBIE OTPaHUYEHUS) CO
CTOPOHBI HEJPY>KECTBEHHBIX TOCYAApCTB M IOPUCAMKINM, pPE3UNECHTOB TAaKUX HEIPYKECTBEHHBIX
IOPUCIMKIIMKA W/WAM pe3uaeHToB Poccuiickori ®Denepanuy, HaXOMSIUXCS IMOJ KOHTPOJIEM JIUI[ W3
HEJPYKECTBEHHBIX FOPHUCANKINN (anmee — HEeAPYXKECTBEHHbIE IMIa), B OTHOIIeHHH Poccuiickoit
deneparnyu, OTACTBHBIX OTPaciieil POCCHICKON SKOHOMHUKH, POCCHHCKUX IOPUIMYECKUX HITH (PU3HIECKUX
JIUIL MJTH JTULL, HAXOSLIMXCS ITO0JI KOHTPOJIEM IOPUINIECKUX HITH (PU3MUYECKHX JIUI pe3uaieHToB Poccutickoii
denepanuy, UL, 3a CYET KOTOPBIX NEHCTBYET KOHTPAreHT IO CAENKE, 3aKJII0UYEHHON B MHTEPECax TaKoTo
JIMLIA, WU B OTHOILIEHUH OpPOKepa, IPUBJICUCHHOIO K UCTIONIHEHHIO OPYYEHUsI TAKOT0 JIULA, GUHAHCOBOH
OpraHM3alliy, JIEMO3UTapHUs WM KacTOIWaHa, B KOTOPHIX y TaKUX JIMIl OTKPBITHI CYETa, KIMPUHTOBBIX
CHCTEM WJIM WHBIX TPEThHUX JIMI, yJacTUEe KOTOPBIX HEOOXOOUMO ISl Liesiel MCHOIHEHHUS! BO3HHUKIINX
00s13aTeIbCTB (Haiee — 3aTPOHYTHIE JIUIIA), YTO MOXET MPUBECTH K HEBO3MOXXHOCTH COBEPIIEHUS H/HITU
WCTIONTHEHSI OTACTBHBIX CACIOK ¥/HITH OTIepallnii 1/ii K OJIOKHPOBKE CUETOB W/WIIH UMYIIECTBA.

[lox caHKIIMOHHBIMU OTPAHUYCHHUSMHU TTOHIUMAIOTCS JIFOOBIE SKOHOMHYECKUE, (PMHAHCOBBIC, HOPMATHBHO-
MIPaBOBHIE, OINEPAIMOHHBIC OMPAHWYCHUS M 3alpPEThl, CYACOHBIC PELICHUS, PEIICHUS MEXTyHapOIHBIX
OpraHu3aluil ¥ JOJKHOCTHBIX JIUI WJIM WHBIE OTPAHUYUTEIbHBIE MEPbBI, IPUHATHIE WJIM BBEJACHHBIE CO
CTOPOHBI HEJPYKECTBEHHBIX JIUI], B OTHOIIEHUH 3aTPOHYTHIX JIHII, BAIIOT, JOTOBOPOB M (PUHAHCOBBIX
WHCTPYMEHTOB, 3allpeINarolie MpsSMO WM OIOCPEIOBaHHO (a) MOKyINaTh, MPOJaBaTh, OCYIIECTBISAThH
WHBECTUpOBaHUE WK (0) OCYIIECTBIATH MPSAMOE MM KOCBEHHOE OOCIy)XKMBaHHE WU (DHUHAHCOBOE
MMOCPEHUYECTBO, WM (B) COBEPIIATh W/WIM WCIOIHATH WHBIE CACITKA C IICHHBIMH OyMaramu WU
()MHAHCOBBIMM HMHCTPYMEHTaMH, WM (T') OCYIIECTBIATh IUIATEXKH W/WIIW OIEpalld, B TOM YHCIE
HEO0XOIUMBIE JJIsSI HCTIOJIHEHHSI IOPYUYCHHI KIIMEHTA, 0053aTeNbCTB 110 CCIIKEe, 3aKIF0UEHHON B HHTEpecax
KJIMEHTA, €CJIM OJIHO MJIM HECKOJIBKO BBIIIEYKA3aHHBIX OTPAaHUUYECHUI MMEET MECTO Ha JJaTy COBEPUICHUS
COOTBETCTBYIOLLEH CHENKH, MJIaTeXa WU ONepalu, OKa3aHWs COOTBETCTBYIOLIEH yciayru. B cimyuae
BBEJICHUS] CAHKIIMOHHBIX OrPaHUYEHUH, TIOSBICHUS W/WIM HATNYNS KaKUX-TH00 WHBIX 3aKOHOJIATEIIbHBIX
W/WIM PETYJIATUBHBIX OTPAHUYCHHI B OTHOIICHUH 3aTPOHYTHIX JIUII, & TAK)KE B OTHOIIICHUU BaC, BbI HECETE
PHUCKH, CBSI3aHHBIE C HETTOyYeHNEM BBITIIAT IO IPUHAIISKAIUM BaM (PMHAHCOBBIM HHCTPYMEHTAM W/WIIH
OTPaHUYCHHEM IIpaB PACIOPSDKCHUs] BalllUMU akThBaMH. K CHCTEMHBIM pHCKaM OTHOCHUTCS PHUCK
0aHKOBCKOW CHCTEMBI. YTIPaBJISAIONIAs KOMITAHUS HE UMEET BO3MOXKHOCTEH BO3ACHCTBHUS Ha CHCTEMHBIN
PpHCK.

OnepallmOHHBI  PUCK, CBSI3aHHBIH C  HapyHIEHWSIMH  OW3HEC-TIPOIIECCOB,  HEMPAaBUIHHBIM
(hYHKIIMOHUPOBAaHUEM TEXHHUYECKHX CPEICTB M MPOrPaMMHOI0 OOECIEHYEHHs, a TaKXKe HEeTpPaBUIHHBIMHU
neiictBusiMu  (Oe3aeiicTBUEM) MM HEJOOPOCOBECTHOCTHIO IE€pPCOHANa YHPABIAIOLIEH KOMIAHWH, €€
KOHTPareHTOB M NAapTHEPOB, MPHUBJIEKACMbIX K YHPABICHUIO aKTUBaMH (OHIA, a TakkKe BCIEACTBUE
BHEHTHUX ()aKTOPOB, B TOM YHCIIE, TPOTHBOIIPABHBIX JTMOO HEMPABOMOYHBIX ACWCTBUN TpeTbux Juil. K
OTIEPAaLlUOHHOMY PHCKY OTHOCSTCSI BO3MOXHBIE YOBITKH, SIBUBIIHECS PE3yJIbTaTOM HapyIICHHH paOOThI
WIM HEKaYeCTBEHHOTO WM HEJOOPOCOBECTHOI'O HCIOJHEHHUS CBOMX O00S3aTENIbCTB OpPraHM3aTOpPaMHU
TOPTOBIH, KITMPUHTOBBIMH OPTaHU3AIMSIMH, IPYTUMH HHPPACTPYKTYPHBIMU OpPTaHU3AIMAM WIH OaHKaMH,
OCYIIECTBISIOMMMH pacdeThl. C 1eNbi0 MUHUMH3AINH OTIEPAIlMOHHOTO PHCKA YIPABIISAIONIAast KOMIAHUS C
JOJDKHOW MPEeNyCMOTPUTENBHOCTBIO OTHOCHTCA K TOAOOpY COTPYOHHMKOB, ONTUMH3AaLUU OW3HeEC-
IIPOLIECCOB U BHIOOPY KOHTpareHToB. ONepaluoOHHBINH PUCK TaKKe MOXKET PeaiM30BaThCs B Pe3yJIbTaTe
MIPUMEHEHUS CAaHKI[MOHHBIX OTpaHUYEHUI.

HpaBOBOﬁ PHUCK, CBSI3aHHBIA C HEMPECACKAa3yECMOCThIO H3MCHCHUI ;[eﬁCTBymmero 3aKOHOAAaTCJIbCTBA, a
TaK)XXE€ C HECOBCPIICHCTBOM 3aKOHOB M HMHBIX HOPMATHUBHBIX aKTOB, CTAaHAAPTOB CaMOPEryJIHNPYEMBIX
0pFaHH3aHHﬁ, B TOM 4HHCJIC, PCTYJIUPYIOMUX YCIIOBUA BBIITYCKa /U O6paH_IeHI/I$I AKTHUBOB, YKA3aHHBIX B
HHBCCTI/ILII/IOHHOﬁ JACKJIapanuu. COBCpH_IGHI/IC CACJIOK Ha PbBIHKAX B PAa3JIMYHBIX HOPUCAUKIUAX CBA3AHO C
JAONOJHUTCIIbHBIMA PUCKAMMU.
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HCO6X0}_II/IMO TAKXXC TIpUHUMATbL BO BHUMAHHUC PHUCKH, CBA3AHHBIC CO CJIIOXHOCTBIO HAJIOTOBOI'O
3aKOHOJATCIIbCTBA U MPOTHUBOPEYNBOCTHIO €T0 TOJIKOBAHHA W NPHUMCHCHUA B C(bepe WHBECTUIIMOHHOM
ACATCIIBHOCTH, @ TaK)KE€ PUCKHU U3MECHCHUA HAJIOIOBOI'O 3aKOHOAATEJIBCTBA, KOTOPHIE MOI'YT IIPUBECTU K
HETaTUBHOMY BJIMSTHUIO Ha HWTOTOBBIM MHBECTUITHOHHBINA pe3yibTart.

[Ipu 3TOM KpaifHe 3aTpyIHUTENFHO IPOTHO3UPOBATH CTETIEHB BIUSHIS TAKUX H3MEHEHNN Ha I TETHHOCTD
10 yIpaBIeHUIO POHAOM WK (PMHAHCOBBINA Pe3yIbTaT HHBECTOPA.

C nenpl0 MUHUMHU3AIMH TPABOBOTO PHCKA YIIPABIISAIONIAS KOMIIAHHUS CO BCEHl THIATENBHOCTHIO OTHOCUTCS
K H3yYCHHI0O W3MEHEHHH B HOPMAaTHBHON Oase. Takke yNpaBisiomias KOMIIAHHS B IOJHOW Mepe
HCIIONB3YET BCE JICTAIbHBIC MEXaHU3MbI B3aUMOICHCTBHS C OpraHaMHU rOCyIapCTBEHHOM BiacTH, ¢ bankom
Poccuu ¢ 1mernpro BIUSIHHS HAa TIPUHATHE PEIICHHA MO HM3MEHEHHSM B 3aKOHOJATEILCTBE B IOJNB3Y
HHBECTOPOB.

PerynsTopHBIii pUCK MOXKET MPOSBIATHECA B (OpME MPUMEHEHHS K YHPaBIAIOMIed KOMIIAHWW CAHKIIHN
PETYNHPYIONIUX OPTAHOB IO MPUYHWHE HECOOTBETCTBHSI 3aKOHAM, OOIICTTPHHSTHIM IIPaBUjIaM U CTaHIapTaM
npodecCuoHaIbHON JesTenbHOCTH. CIENCTBUEM pealiu3allii  PEryIsSTOPHOIO pPHUCKAa MOTYT CTaTh
(hMHAHCOBBIC MJIHM PEIyTalMOHHBIE TIOTEPHU YIPABIISIOMICH KOMIIAHHUH, 3alIPeT Ha MPOBEACHUE OTACIBHBIX
oTieparyii o yImpaBlIeHUIO (POHIOM HIIH aHHYJTHUPOBAHHE JINIIEH3WU YIpaBIstonied komnanud. C 1eNbro
HUCKIIIOYCHUA PEryjJIATOPHOr0 pHCKa YyHpaBIAdrollad KOMIIaHHWA BBICTPOHJIA CHUCTEMY KOPIIOPATHBHOI'O
YIPABJICHHUS W BHYTPEHHETO KOHTPOJS MU ONEPaTUBHO IIPUHUMAET MEPHI [0 IIPUBEACHUIO CBOEU
JACATCIBbHOCTHU B ITIOJIHOE€ COOTBETCTBUEC C [IeﬁCTBy}OI]_[HMH HOPMATHBHBIMU aKTaMH.

PBIHOYHBIH/TIEHOBOM PHCK, CBS3aHHBIA C KOJCOAHUSAMHU II€H AaKTUBOB, YKa3aHHBIX B WHBECTHUIIMOHHON
JeKJIapalu, KypcoB BalIOT, IPOLICHTHBIX CTABOK U IIP. BCJIECACTBUE U3MEHEHUSI KOHBIOHKTYPBI PHIHKOB, B
TOM YHCIIE CHW)KCHHS JIMKBUIHOCTUA. JTH (haKTOPHI caMH MO ceOe HaXOISATCS IO/ BIMSIHHEM TaKHX
00CTOSATEIBCTB, KaK HEOJAroNpHUiATHAS COLMAIbHO-3KOHOMHUYECKAs WM IOJUTHYSCKAs CUTYyaIlus,
M3MEHEHUE PErYJISATOPHOMN Cpe/ibl, ACBaIbBAIIUS WK CYIIESCTBEHHBIE KOJIeOaHHsI KypCOB OOMEHA BaJIFOTHI,
cTUXuiiHbIe OeAcTBus. PUCK mMposBiseTcs B M3MEHEHWH IIeH Ha ()MHAHCOBBIE WHCTPYMEHTHI, HHOE
MMYIIECTBO, KOTOPBIH MOXKET MIPUBECTH K MAIEHUIO0 CTOMMOCTH aKTHBOB (DOH/A.

BasroTHBIN pUCK XapaKTepHU3yeTcsi BO3MOXHBIM HEOIArONpUsITHEIM U3MEHEHHEM Kypca pyOsIsl Wiin WHON
BaJIOTHI, B KOTOPO HOMMHUPOBAH (PUHAHCOBBI WHCTPYMEHT, 110 OTHOILEHHIO K KypcCy pyOJis MM MHOU
BaJIIOTHI, B KOTOPON pPacCUMUTHIBAETCS WHBECTHIIMOHHBIN pe3ynbTaT uHBecTOpa. [Ipw 3TOM HeratuBHO
MOJKET U3MEHUTHCS KaK CTOMMOCTb aKTHBOB B pe3yJibTaTe MHQIIALMOHHOTO BO3ACHUCTBHS M CHHXEHUHU
peanbHOM TOKYNaTeIbHOH CHOCOOHOCTH AKTHBOB, TaK W pa3Mep O00s3aTelbCcTB MO (HMHAHCOBBIM
WHCTPYMEHTAaM, UCIIOJIHSAEMBIM 33 CUET aKTUBOB (hOHJA.

[IpoueHTHBIN pUCK 3aKiOYaeTcs B TOTEPSX, KOTOphie (DOHI MOXKET TOHECTH B Pe3yJbTaTe
HeOIaronpusATHOTO U3MEHEHHS MPOICHTHON CTAaBKH, BIUSIONIEH HA KypCOBYIO CTOMMOCTH OOJHMTAIMi C
(uKcUpoBaHHBIM J10X0J0M. [IpOIEHTHBIN PUCK TaKke BO3HHUKAET B CIIydyae, €CIM HACTYIUICHHE CpPOKa
WCTIONTHEHWSI 003aTENBCTB 32 CYET AKTUBOB, PA3MEIICHHBIX B HHCTPYMEHTHI ¢ ((MKCHPOBAHHBIM JTOXOJIOM,
HE COBIAJAET CO CPOKOM IOJyYEHHUS [TPOLIEHTHOIO JJOXO/1a OT TAKUX aKTUBOB.

Puck JIMKBUAHOCTHU PCAIM3YCTCs IPU COKpAIICHHUU WM OTCYTCTBUH BO3MOKHOCTH HpI/I06peCTI/I 501048
pcaIn30BaTh (bHHaHCOBBIC HUHCTPYMCHTBI B HGO6XO,Z[I/IMOM 00BEME H 110 HGO6XO,Z[I/IMOI>i ICHC, BKJIKOYas pUCK
pfain3ali aKTHUBOB 110 HEHE 3HAYHUTCIILHO OTJH/IT-IaI-OH];eI\/’ICH OT HUX OHCHO‘IHOﬁ CTOMMOCTH, YTO MOXCT
MIPUBECTU K HeCBOCBpeMCHHOfI BBITLJIIATC ,Z[eHe)KHOﬁ KOMIICHCAlIUN IIpU MNPCKpalICHUN (I)OH,Z[a. HpI/I
OIPCACICHHBIX PBIHOYHBIX YCJIIOBUAX, C€CJIHW JIMKBUAHOCTH PBIHKA HCAACKBATHA, MOKCT OTCYTCTBOBATH
BO3MOXHOCTE OIPEACTIUTE CTOMMOCTb WM YCTAaHOBHUTH CIPaBCIAJIMBYIO LECHY q)HHaHCOBOFO aKTHBa,
COBCpIINUTE CHACJIKY IIO BBIFOJIHOﬁ OCHE. Ha PBIHKE MOT'YT HNPUCYTCTBOBATh TOJIBKO HWHAWKATHBHBLIC
KOTHUPOBKH, YTO MOKET IMPUBCCTH K TOMY, YTO AKTUB HCJIb3A 6y,Z[CT pcain30BaTh U, TAKUM 06p3,30M,
HUHCTPYMCHT 6y,I[CT HaxoaUuThBCsA B nopTcpene (I)OHI[a A0 KOHIa CpOKa MNoramcHusa 0e3 BO3MOXKHOCTHU
pcain3anunu.

ITomumo (bHHaHCOBBIX nu He(l)I/IHaHCOBBIX PUCKOB HWHBCCTUPOBAHUEC B AaKTHUBBI, MNPCAYCMOTPCHHBLIC
HHBGCTI/ILII/IOHHOIZ ZLCKHapaL[HCﬁ (1)0H,I[a, BKJIFOYACT CIICAYIOLIUC PUCKU:

er)_'[I/ITHHﬁ PHUCK, CBSI3aHHBIM HCHUCIIOJHEHUEM JOJDKHUKOM CBOHMX (bHHaHCOBLIX 00513aTeNbCTB UIH
He6HaFOHpI/I}ITHBIM U3MCHCHUEM HMX CTOUMOCTHU BCJICACTBUC YXYAIICHUSA CIIOCOOHOCTH JOJDKHHKaA
HCHOJHATh TakKue 00s3aTenbscTBa. K YHUCIIy KPSAUTHBIX PUCKOB, B TOM YUCJIC, OTHOCATCA:

Puck nedonra mo oGnuranysM 1 HHBIM JOJITOBBIM IIEHHBIM OyMaram, KOTOPBIH 3aKITF0UaeTCsl B BOZMOKHOM
HEIUTaTeXKECIIOCOOHOCTH YMUTEHTA JIOJTOBBIX LIEHHBIX OyMar U (WJIH) JIUII, IPEJOCTaBUBIINX 00eCIeYeHNE
[0 3TUM IICHHBIM OyMaram, 4TO NPUBEACT K HEBO3MOXKHOCTH WJIM CHIDKEHHUIO BEPOSTHOCTH MOTACHTh
JIONITOBBIC IICHHBIE Oymaru (IIPOW3BECTH KYINOHHBIC BBIIUIATHI TIO HHUM, WCIIOJHUTH O0S3aTENbCTBA II0
BBIKYITY, B TOM YHCJIC TOCPOYHOMY, JOJITOBEIX IICHHBIX OyMar) B CPOK U B TIOJTHOM o0seMe. IHBecTop HeceT
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pHcK edoaTa B OTHOIIEHWH aKTUBOB, BXOAALIHNX B cocTaB (oHAa. C LENbIo MoAepKaHus COOTHOLICHHUS
PHCK/IOXOJHOCT B COOTBETCTBUHM C WHBECTHIMOHHOW AEKIapanued (oHIa YyHpaBIsSiomas KOMIAHHS
BBICTPOMJIA CUCTEMY yTpaBiieHHs nopTdeneM GoHaa U pUCK-MEHEHKMEHTA.

Puck 6aHKpOTCTBa SMHUTEHTa — MPOSBISETCS B PE3KOM MAJACHWW LEHBI IIEHHON Oymaru (aKIud, ITOIN
BIIQ/ICHUSA, TIpaBa ydYacTWs) DMHUTEHTA, HPU3HAHHOTO HECOCTOSATENBHBIM WM B TPEAIBEPHH TaKON
HECOCTOSATENBLHOCTH.

Puck koHTpareHTa — TpEThETO IHUIAa TPOSABISETCS B PHUCKE HEUCIIONHEHHUS OO0SA3aTeNbCTB IIEepen
VOpPABIAIONIE KOMIIAHMEH CO CTOPOHBI KOHTPAreHTOB. YIPAaBISIONIas KOMIAHUS HE MOXKET
rapaHTUpOBaTh Ojarue HaMepEeHUss U CHOCOOHOCTh B OyIyIeM BBIMONHATH IPHHITHIE Ha ce0s
00s13aTeIbCTBA CO CTOPOHBI PBHIHOYHBIX KOHTPAareHTOB, OpOKEpPOB, pACUYETHBIX OpTaHU3aIi,
JETIO3UTAPHEB, KITMPUHTOBBIX CUCTEM, PACUETHBIX OAaHKOB, TUTATEKHBIX ar€HTOB, OUPK U IPOUHUX TPETHHIX
JUL, YTO MOXKET MPHUBECTH K MOTEpPsSM KIMEHTa, HECMOTpsl Ha MpeANpUHUMAEMbIe YIPABISIONICH
KOMITAaHUEH YCHITUS 110 TOOPOCOBECTHOMY BBIOOPY BBINICIICPEUHUCIICHHBIX JIUII.

Puck koHTpareHTa BkIO4aeT B ceba crenuduyeckue 0coOEHHOCTH HHQPACTPYKTYpPHI OTAETBbHBIX
OMPIKEBBIX TUIOIIAI0K, PACUETHBIX IEHTPOB M KIMPHHIOBBIX OPTaHU3aIMi, U MOXET Pealn30BaThCs B
pe3yibTaTe NPUMEHEHU K KOHTPAreHTy CAHKIMOHHBIX OTPaHUYEeHUH.

WNuBectupoBanre B (OHA, HMHBECTUIIMOHHOW TOJMTUKOH KOTOPOTO TPEAYCMOTPEHO OOecCIeYeHue
COOTBETCTBHSI HM3MCHEHHI pacyeTHOM II€Hbl M3MEHEHUSIM KOJMYECTBEHHBIX IIOKa3aTeleld LEeH
ONPEACIICHHOr 0 UHAEKCA, IPEJICTABIISIET AJIsI HHBECTOPOB JIOMOJIHUTEIbHBIE PUCKH.

WHBecTop mpuHMMaeT pUCK COCTaBa U CTPYKTYphl MHAeKca. Ilpu 3ToM, cocTaB M CTpyKTypa mopTdens
(oHIa MOTYT OTIMYATHCS OT COCTaBa U CTPYKTYPHI MHAEKCA. MIHBECTOP MOKET MOJIY4YUTh AOXOAHOCTH,
OTJIMYAIOLIYIOCS OT OXOAHOCTU UHIEKCA.

WuBecTpoBaHue B MpOW3BOJHBIC (PMHAHCOBBIE HWHCTPYMEHTHI ((DBIOYEPCHI, OIIMOHEI), KaK MPaBHIIO,
CBSI3aHO C OOJIBIINM YPOBHEM PUCKA M MOXKET OBITH CONPSHKEHO CO 3HAUYUTEIBHBIMH YOBITKAMH.

Tax, npu NOKyIKe ONIIMOHHOT0 KOHTPAKTa IIOTEPH, B OOILEM Cily4yae, HE IPEBBICSIT BETMYUHY yIIaueHHbIX
MIpeMHUH, BO3HATPAXKICHHUS M PacxXo/IOB, CBS3aHHBIX C MX COBepIIeHHEM. B To Bpems kak mpomaxka
OIIIMOHHBIX KOHTPAKTOB M 3aKIIOYCHHE (BIOYEPCHBIX JOTOBOPOB (KOHTPAKTOB) MPH OTHOCHTEIHHO
HEeOOJIBIINX HEOIaronpuATHBIX KOIEOaHUIX [IEH Ha PBIHKE MOT'YT IIPUBECTH K 3HAYUTEIILHBIM YOBITKaM, a
B CiIy4ae NpoJaxu (pIOYEPCHBIX KOHTPAKTOB M MPOAAXKH ONIMOHOB HA MOKYIKY (OMIIMOHOB «KOJU») — K
HEOIPAaHUYECHHBIM YOBITKaM.

[TomMumo 0OmIEro peIHOYHOrO PHUCKa NMPH COBEPILCHWU OINEpalMy Ha PhIHKE ILEHHBIX Oymar, B cilydyae
COBEpILCHHsI ONepanuid C TPOM3BOAHBIMU  (DUHAHCOBBIMH HMHCTPYMEHTAMH BO3MOXKEH PHCK
HeOIaronpusATHOTO N3MEHEHHS LIEHBI KaK (PMHAHCOBBIX HHCTPYMEHTOB, SBIISIOIINXCS 0a3MCHBIM aKTHBOM
MPOU3BOAHBIX (PMHAHCOBBIX HWHCTPYMEHTOB, TaK M PUCK B OTHOLICHWH AKTHUBOB, KOTOPBIE CIIY>KaT
obecriedeHueM. B ciryuae HeO1aronpusTHOro M3MEHEHUs 1IeHBI (DOH]T MOKET B CPABHUTEIHFHO KOPOTKHMA
CPOK IOTEPSTH CPEACTBA, SBIIOLINECS 00ecTied4eHUEeM 10 IPOU3BOAHOMY (PHHAHCOBOMY MHCTPYMEHTY.

I/IHBCCTI/IpOBaHI/IIO B MHOCTPAHHBIC ICHHBIC 6yMaFI/I " MMPOU3BOJHBIC q)HHaHCOBLIe HUHCTPYMCHTHI, 0a3oBbIE
AKTHBbI, KOTOPBIX UMCIOT HHOCTPAHHOC IIPOUCXOXKIACHUEC, €CIIN TPUMEHUMO, NIPUCYIIU OIIMCAHHBIC BBIIIC
PUCKHU CO CICAYIOUIUMHA 0COOEHHOCTIMU.

WNnoctpannapie (pUHAHCOBBIE WHCTPYMEHTHI M aKTHBBI MOTYT OBITh MPHOOPETEHHI 3a pyOe)oM WM Ha
POCCHUICKOM, B TOM YHCIIE OPTaHN30BAHHOM PBIHKE.

IIpuMeHUTENBHO K TAKUM HHCTPYMEHTAM CTPAaTErMYE€CKUI PHUCK, CUCTEMHBI PUCK U IHPAaBOBOM PHCK,
CBOMCTBEHHBIE POCCUMCKUM PbIHKaM, TOTIOJHSAIOTCS AaHAJIOTHYHBIMU PUCKaMU, CBOMCTBEHHBIMU CTPaHaM,
T'JIe BBIMYIICHBI W/MITU 00paNIaroTCsl 3TH aKTHUBBI.

Bo3moxxHOCTH Cye0HOI 3amuThl TPaB HA HHOCTPAHHbBIE aKTUBBI MOTYT OBITH CYIIECTBEHHO OTPaHUYECHBI
HE00X0MMOCTBIO OOpaIeHns B 3apyOekHbIe Cyie0HbIe 1 TPaBOOXPAHUTEIHHBIE OPTaHBL.

Puck, cBs3aHHBIN ¢ MHBECTUPOBAHUEM B aKIIMK KOMITAHWN MaJIOM M CpeHEN KanuTaau3aluu, YTO MOXKET
YCHJIUTh HETaTHBHBIH 3()(EeKT Ha BEIWYMHY PHIHOYHOTO/IEHOBOTO PHUCKA M PHUCKA JIMKBHIHOCTHU
BCJIE/ICTBUE TOJIBEP)KEHHOCTH OOJbIIEH BOJNATHWILHOCTU. [lpM omnpeneieHHBIX YCIOBHAX BO3MOXKEH
JETUCTUHT aKIIMi, MOXKET OTCYTCTBOBATh BOZMOXKHOCTD UX MPOJAXKH.

Puck, cBs3aHHBI ¢ BO3MOXHOW TOBBINICHHOW KOHIICHTpAIMEW aKTUBOB (JOHIA B OJTHOM MPOEKTE W/WIIN
OJTHOM OTpaciIy 3KOHOMHKH, YTO MOXET YCHJIUTh HEraTWBHBIMN 3(PQEeKT OT BceX MpPUBEIECHHBIX BBHIIIE
PHUCKOB.

Pa3ubpie BUABI PUCKOB MOTYT OBITh B3aMMOCBSI3aHBI MEXKITy CO0O0#, peamu3amusi OJHOTO PHCKa MOXET
WU3MEHSTh YPOBEHB WIH MPUBOAUTH K peau3alliu JPYTUX PUCKOB.

cmp. 10 u3 34



28.

29.

1)

2)

3)

4)
5)

6)

OO0men3BecTHA TpsMasi 3aBUCUMOCTD BEJTMYUHBI 0XKHUIAEMO MPUOBUTH OT YPOBHS IPUHUMAEMOTO PUCKA.
OnTuMansHOE COOTHOIIEHHE YPOBHEH PHCKA M 0KUIAaeMOM MPUOBLTH Pa3IMYHO U 3aBUCHT OT LIEJIOT0 Psia
OOBEKTUBHBIX M CYOBEeKTHBHBIX (pakTopoB. Ilpm maEmpoBaHMM W TPOBEACHWH ONEpanuii c
WHBECTUIIMOHHBIMU TIAIMH HWHBECTOP BCErja JOJKEH IOMHHUTb, YTO Ha MPAKTUKE BO3MOXHOCTU
MTOJIOKATENBHOTO M OTPUIATETIFHOTO OTKJIOHEHHUS PEaTbHOTO pe3yibTaTa OT 3allIaHMPOBAHHOTO (WK
OKHIAEMOT0) YacTO CYIIECTBYIOT OJHOBPEMEHHO W PEaNM3yIOTCS B 3aBHCHMOCTH OT IIEJIOTO psAna
KOHKPETHBIX OOCTOSITENILCTB, CTCIICHb y4eTa KOTOPBIX, COOCTBCHHO, W OINPEACISICT PE3yJIbTaTUBHOCTh
onepaiui HHBECTOPA.

Pe3yJ’II)TaTI)I JACATCIIBHOCTHU ynpaBﬂmomeﬁ KOMIIaHWH B ITPOIIJIOM HE ABJIAIOTCA FapaHTI/ICI\/'I J0XO0J0B (I)OHIIa
B 6yI[yHI6M, n peuiCHuc O HpI/IO6peTeHI/II/I HWHBCCTULIMOHHBIX IAaCB MPUHUMACTCA HWHBECTOPOM
CaMOCTOATCIIBHO ITOCJIE O3HAKOMJICHHS C HACTOAIIHMMHA HpaBI/IJ'IaMI/I.

[lo omenke ympaBistollel KOMIAHUK PUCKH, ONMCAHHbIE B MHBECTHLIMOHHOMN JEKIapallii HACTOSIINX
[IpaBum, B ciay4ae ux peaan3aluu, CBsI3aHbl C HU3KON CTETIEHBIO BIMAHUS Ha pe3yJIbTaThl HHBECTUPOBAHNS,
YTO, COOTBETCTBEHHO, CBS3aHO C MOTEHIMAIBHO HU3KUM CHIDKEHHEM CTOMMOCTH MHBECTHLIMOHHOTO Iasi,
HU3KOM HOTepeﬁ CYMMbI MHBECTUPOBAHUA WUJIM HU3KUM OTCTaBaHUCM PE3YJIbTATOB MHBCCTHUPOBAHHA OT
0’KMJIaHUW UHBECTOPA.

HpI/IBeIleHHI)IG CBC€ACHHMA B OTHOUICHWU OLICHKHU BJIMAHUA PUCKOB Ha PE3YJIbTAaThl MHBECTUPOBAHUS, 4 TAKIKC
NEpCUCHb ONMMCAHHBIX PUCKOB OTPAKaIOT TOYKY 3PpCHUA U COOCTBEHHEIE OLICHKN ynpaBnﬂ}omeﬁ KOMIIaHHNH
" B CUJIY 3TOI'0O HE ABJISAIOTCS UCUCPIIBIBAIOIINMU.

I11. IIpaBa u 006513aHHOCTH YNPABJISIIOLIE KOMIIAHUMA

Jo nater 3aBeprienns (okoH4aHus) (hopMupoBaHus (OHIA YIIPABIAIONIAS KOMIIAHUS HE pacmopshKaeTcs
MMYIIECTBOM, BKIFOUCHHBIM B COCTaB (poH/a pH ero (OpMHUPOBAHUH.

VYnpasnsronias KOMIIAHUS COBEPILAET CAEIKH C UMYLIECTBOM, COCTABISIOIINM (OHA, OT CBOET0 UMEHH,
yKa3pIBas MpPHU 3TOM, YTO OHA JEHCTBYeT B KadyecTBE JOBEPUTEIHHOTO YIPABISIOLIETO. DTO YCIOBUE
CUMTAETCs COOJIOICHHBIM, €CITU MPH COBEPILCHUHN JACHCTBUH, HE TPEOYIOIMX MHCEMEHHOTO 0QOPMIICHUS,
Ipyras cTopoHa OyzeT MHQOpPMUpOBaHAa 00 MX COBEPIICHUH JOBEPHUTENBHBIM YIIPABISIOIIUM B 3TOM
KauecTBe, a B MUCbMEHHBIX IOKyMEHTaX I10CJIe HAMMEHOBAHNS YIPABJISAIOIeH KOMITAHWH Ce/laHa TIOMEeTKa
"II.Y." u yka3aHo Ha3BaHUe (HOHJA.

[Ipu oTcyTCTBUM yKa3aHHs O TOM, YTO YNPABJIAIOMIAs KOMIIAHUS IEUCTBYET B KAUE€CTBE JOBEPUTEIBHOTO
VIPAaBIISIONIETO, OHA HECET 0053aTeNCTBA MEPE] TPETHUMH JIMIIAMHY JIMYHO ¥ OTBEYAET MEePe]] HUMHU TOJIBKO
MPUHAJIEKAIIUM €1 UMYIIIECTBOM.

praBJISIIOI]_IaSI KOMITaHHA:

OCYIIECTBIISIET JIOBEPHUTENBHOE YIpaBieHHe (OHIAOM ITyTeM COBEPLICHUS JIOOBIX FOPHIMYECKUX U
(haKTHUECKHUX JCHCTBHI B OTHOIIEHUH COCTABJISIFOIIIETO €0 UMYIIECTBA, a TAKXKE OCYIIECTBIISIET BCE MPaBa,
yIIOCTOBEPEHHBbIC IICHHBIMH OyMaraMu, COCTaBJISIONIMMH (OHJ, B TOM UHCIE MpaBO Tojoca IO
TOJIOCYIOIIMM IIeHHBIM OyMaram;

HPEABSIBISIET UCKU U BBICTYIIAET OTBETYUKOM I10 UCKAM B CYJE B CBA3H C OCYILECTBICHUEM JIEATEIbHOCTH
10 TOBEPUTEILHOMY YIIPABIEHUIO (OHIOM;

BIIpaBe Nepe/iaTh CBOM IIPaBa M 0OS3aHHOCTH I10 JJOTOBOPY JOBEPUTEIHHOTO YIpaBiIeHus] POHIOM Jpyron
yIpaBIsoIeld KOMITAaHUH B IIOPSJIKE, YCTAHOBICHHOM B COOTBETCTBUH C a03a1leM NMEePBBIM IYHKTa 5 CTaTbu
11 ®denpepanbrOTo 3aK0Ha «O0 HHBECTHIIMOHHBIX (DOHAXY;

BIIpaBe NPUHSITH PELICHUE O MpeKpameHny GoHaa;

BIIpaB€ NOTAaCUTh 3a CUCT UMYIIECTBA, COCTABJIAIOLICTO q)OHlI, 3aJ0JDKCHHOCTh, BOSHUKIIYIO B pE3YyJIbTATC
HUCITIOJIB30BAHUSA ynpaBnﬂ}omeI‘/'I KOMITaHUEH COOCTBEHHBIX ACHEKHBIX CPCIACTB I BBIILIATHI HeHe)KHOﬁ
KOMIICHCAalM BJIaACIbIIaM HHBECCTUIIMOHHBIX I1aCB.

BIIpaBC HEC NPCAOTBpAlIaTh BOBHUKHOBCHHUC KOH(l)J'H/IKTa HUHTCPECOB B CJICAYIOIHUX CIIyYadax:

nproOpeTeHre MHBECTHLIMOHHBIX MaeB (oHIa 3a CBOW CUeT, a TakkKe BIAJCHUE U PACTIOPSIKEHUE MU B
COOCTBEHHBIX MHTEpECax COTPYAHHKAMH YIPABIAIONIEH KOMIIAHWHW, B TOM YWCIE 3a/IeHCTBOBAHHBIMH B
ynpasieHHH (HOHIOM, YYAaCTBYIOUIMMH B COBEpIIEHHH JHOO HECOBEPUICHUH IOPUAMYECKUX M (WIIH)
(aKTHUECKNX JAEHCTBHUH, BIMSIOIIMX Ha CBA3aHHBIC C OKAa3aHWEM YCIYT YNPaBISIOMEH KOMIIaHUH
WHTEPECHI BIaJeNiblla MHBECTUIMOHHBIX MaeB yIPaBIsIOIei KOMIaHUY;

WCIIOJIb30BAHUE YIPABISIONICH KOMIAHUEH (OTBETCTBEHHBIM JIUIIOM YIPABIISIONICH KOMIAHUH) B CBOMX
uHTepecax W (WIM) B HHTEpPECcax TPETbUX JHIl HHPOpMamuu (3a HCKIIOUEHHEM OOIIEeI0CTYITHON
nH(pOpMAITH), TMOTYICHHOW B CBSI3M C COBEPIICHHEM JIMOO HECOBEPIICHHEM IOPHINYCCKAX M (HIIHN)
(hakTUYECKUX JCWCTBUN, BIMSAIOIUX HA CBS3aHHBIC C OKa3aHUEM YCIYyT YIPAaBISIONICH KOMITAHUH
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HMHTEPECHI KIUECHTA YIPaBJISIOEeH KOMIIAHUM, B TOM YHCIIE PU COBEPILICHUHU CIICIOK B CBOUX HHTEpecax
WM HHTEpEcaxX TPEThHUX JIUI Ha OCHOBAHMH MH(POPMAIIMK O IPUHATHH YIIPABJISAIOIICH KOMIIAHUN PEIICHHUS
O COBEPIIICHUN CIIEJIKH 32 CYET MMYIIECTBa KIMEeHTa YIPaBIAIONIe KOMIaHUH (0 COBEPIICHHS JaHHOM
CHETKH 3a CYeT MMYIIIECTBA KIMEeHTa YIIPABIISIONIEH KOMITAHHUH );

MIpHOOpETEHNEe NMYIIIECTBA, KOTOPOE BXOANT (MOXKET BXOJUTH) B COCTaB NMYIIecTBa (JOH/A, 32 CBOU CUET,
a TakKe BIAJICHUE U PACTIOPSDKEHUE UM B COOCTBEHHBIX MHTEPECaX YIPABJISAIONICH KOMITAHUCH W(HITH)
COTPYJHUKAMH YIPABIISIOINICH KOMIIAHUHU, B TOM YHCJIE 33/IcHCTBOBAHHBIMH B YIPABICHUH UMYIIIECTBOM
(oHma, YYACTBYIOIIMMHU B COBEPIICHWH JTMOO HECOBEPIICHWU IOPUANYECKUX U (WiH) (PaKTHIeCKHX
JCHCTBHIA, BIUSIONIMX Ha CBI3aHHBIC C OKA3aHUEM YCIYT YIIPABIISIONICH KOMIIAHUY WHTEPECHI BIIACIbIa
WHBECTUIIOHHBIX T1acB;

COTPYIHHUK YNpPaBIAIOIIEH KOMIIAHHMM, B TOM 4YHWCIE 3aJCHCTBOBAHHBI B YIpaBiIeHUU (OHIOM,
YYacTBYIOIIMH B COBEPLICHWH JHOO HECOBEPLICHUM IOPUAMYECKHX U (WiH) (aKTHYeCKUX ACHCTBUH,
BIMSIOIIMX HA CBA3aHHBIE C OKAa3aHMEM YCIyl YIPaBJSIIOMICH KOMIAHMM MHTEPECHl BIalelibla
WHBECTUIMOHHBIX I1a€B, OCYILECTBISACT (MOXET OCYILECTBIATH) UHBIC WIIM aHAJOTMYHbIC NOJDKHOCTHBIE
00S3aHHOCTH B JIMIIE, CBS3aHHOM C Yyhpapistomedl komnanued (OOIIECTBO ¢ OrpaHMYCHHOM
oTBeTcTBeHHOCThIO COepexenus matoc, OI'PH 1027722009941, umeroiiiee TUIEH3UIO HA OCYIIECTBICHUE
JESITeNbHOCTH 10 YNPaBJICHUIO MHBECTULIMOHHBIMU (POHIAMH, Ta€BBIMHA MHBECTHLIMOHHBIMU (DOHIAMH U
HEroCy/IapCTBEHHBIMH TIeHCHOHHBIMHU (oHmamu Ne21-000-1-00108 ot 07.02.2003 r.);

COTPYAHUK YIPABISIOMICH KOMITaHMM, B TOM 4YHCIIE 33/ICHICTBOBAHHBIH B YIpaBICHUH (OHIOM,
YYaCTBYIOIIMKA B COBEPIICHWH MO0 HECOBEPIICHUH IOPUANYECKUX W (WiH) (aKTHIECKHUX EHCTBHIA,
BIIMAIOMIMAX Ha CBA3aHHBIC C OKa3aHUEM YCIYT praBJIS[IOHIefI KOMIIaHMM HHTCPECHI BlaJcjibla
MHBECTHIIOHHBIX T1a€B, MOXKET MPUHUMATh PELICHHS O CIeNKaX, a TakXkKe 3aKI0YaTh TaKhe CHIeNKH, B
OTHOILICHNUH OJMHAKOBOTO UMYIIIECTBA, BXO/ISIIETO KaK B COCTaB UMYIIIECTBA HHBIX (DOHJIOB YIIPABISIOICH
KOMIIaHWH, TaK U BXOJAIIETO B COCTaB UMYIICCTBA MHBIX KIIMCHTOB praBHHIOHlCﬁ KOMIIaHWH, a TAKIKE ITPpU
OCYIIIECTBJICHUU JICATECILHOCTH IO YIPABICHUIO IICHHBIMU OymaramMu AKIMOHEPHBIM obriectBoM BUM
Nusectummm, OI'PH 1027739323600 (nutien3ust npodeccrnonansHoro ydactHuka Ne 045-10038-001000
or 20.03.2007r.) B YyCJOBUSIX COBMEIIEHHS C JEATEIBHOCTHIO 10 YIPABICHUIO MACBBIMU
MHBECTHIIHOHHBIMH (DOHIAMH;

,HeﬁCTBySI B KaieCTBC HOBCPUTCIILHOI'O YIHIPABJIAIOIICTO (1)OHZ[0M, BIIpaBC IpU YCIOBHUU CO6J'IIO,Z[GHI/I${
YCTaHOBJICHHBIX HOPMAaTHBHBIMU aKTaMU banka Poccun Tpe6OBaHI/II>'I, HaIlpaBJICHHBIX Ha OI'PaHUYCHUC
PUCKOB, 3aKJII0YaTh JOTOBOPLI, ABJIAIOIINECA MIPON3BOJHBIMU (bI/IHaHCOBBIMI/I HUHCTPYMCHTAaMH,

BIIpaBe MPOBECTH APOOJICHHE MHBECTUIIMOHHBIX MAeB HA YCIOBUSX M B MOPSIKE, KOTOPHIE YCTaHOBIICHBI
HOpMaTUBHBIMU akTamu banka Poccum.

praBJ’IfIIOI]_IaSI KOMIIaHHUs 00s13aHa:

OCYILLIECTBIISITh JIOBEPUTENbHOE yHpaBieHue (oHIOM B cooTBeTcTBHM ¢ DenepanbHbIM 3ak0HOM «O0
WHBECTUIIMOHHBIX (OHIAX», IPYTUMH (QellepalbHbIMU 3aKOHAMHU, HOPMaTHBHBIMU akTamu banka Poccun
n HactosAmmMH [TpaBunamuy;

JIeiCTBOBATh Pa3yMHO U IOOPOCOBECTHO MPY OCYIIECTBICHUH CBOUX IIPAB U MCIOJIHEHUH 00s3aHHOCTEH,

MIPU OCYLIECTBICHUH JOBEPUTENHHOTO YIpaBieHUs (YOHIOM BBISBIATH KOH(QIUKT HHTEPECOB U yIIPABISATH
KOH(JIMKTOM MHTEPECOB, B TOM YHCJIE ITyTEM NPEIOTBPALICHUS BOZHUKHOBEHHSI KOH(IJIMKTa HHTEPECOB U
(M) pacKphITHS WK TIPeJOCTaBlIeHU HHPOPMALH O KOH(IMKTE HHTEPECOB;

nepeaaBatb UMYHICCTBO, COCTABJIANOLICE (I)OHI[, AJI ydeTa " (I/IJ'II/I) XpaHCHHA CIICHHUAIN3UPOBAHHOMY
ACMO3UTApUI0, €CIIN IJId OTACJIBbHBIX BUAOB UMYIIECTBA HOPMATHBHBIMU IIPABOBBIMH aKTaMH Poccuiickoit
@eﬂepaunn, B TOM 4YHMCJIC HOPMAaTUBHBIMHU dKTaMH banka POCCI/II/I, HC NIPCAYCMOTPCHO MHOC;

nepeaaBatb COCHUAIU3UPOBAHHOMY ACTO3UTAPUIO KOMMHWU BCEX IMEPBUYHBIX TOKYMCHTOB B OTHOIICHHU
HUMYHICCTBA, COCTABJIAIOLICTO (1)OH,Z[, HE3aMCUINTCIIbHO C MOMCHTA UX COCTABJICHUA WJIU IMOJTYUCHUS,

PaCKpLIBaTh I/IH(l)OpMaI_II/IIO 0 (I)OHI[C B COOTBECTCTBHUU C q)ellepaJ'H:HBIM 3akoHOM «O0 HMHBCCTHUIIMOHHBIX
(1)0H;[ax», 34 UCKIIFOYCHHUEM CIIYYacB, IPEAYCMOTPCHHBIX YKA3aHHBIM (be;[epaanLIM 3aKOHOM;

packpbiBaTh HWH(OPMANMIO O JaTe€ COCTaBICHHS CIHCKAa BIAACIBIICB HWHBECTUIIMOHHBIX I1ae€B IS
OCYITICCTBJICHUS UMHU CBOHMIX IpaB He mo3xHee 3 (Tpex) padoumx AHEH J0 JHS COCTaBIICHUS YKa3aHHOTO
CITUCKa,;

PacCKpbIBaTh OTYCTHI, Tp€6OBaHI/I}I K KOTOPBIM YCTaHAaBJIMBAOTCSA bankxom P 0OCCHU,

JI0 BOBHUKHOBEHMSI OCHOBaHUH MpeKpaiieHus PoHaa 00eCeYHTh:
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MOKYIIKY (nponamy) YIIOJIHOMOYCHHBIM JIMIIOM MHBCCTUIIMOHHBIX ITaCB (bOH,I[a I10 IC€HE, KOTOpas HC MOXKCT
OTJIMYaThCa OT pacquHoﬁ CTOMMOCTH OJHOI'0O HMHBCCTHIIMOHHOI'O IIas Ooilee uem Ha BCIIMYUHY,
YCTAHOBJICHHYIO ITYHKTOM 42 HaCTOAIINX HpaBI/IJ'I;

MOKYTIKY (TIpoaxy) MapkeT-MeiKepoM Ha OPTaHU30BaHHBIX TOPraX, IPOBOIUMBIX POCCHICKON OMpIKEH,
WHBECTHUIIMOHHBIX TIa€B 1O I[eHe, KOTopas He MOXKET OTIMYAaTbCd OT pPAcCUYeTHOW IEHBI OIHOTO
WHBECTUIIMOHHOTO Tasi 0oJiee 4eM Ha BeTMYMHY, YCTAaHOBIEHHYIO IMyHKTOM 46 Hactosmux [Ipasw;

coomonare [lpaBuna ¢onma m wHBIE TpeOoBaHMA, MpexycMoTpeHHble DenepanbHBIM 3akoHOM «0O0
WHBECTUITMOHHBIX (POHIAX» U HOPMATUBHBIMH akTamu banka Poccun.

anaBJmIomaﬁ KOMIIaHUW HEC BIIPABC:

pacnopsKaTbCAa HMYUICCTBOM, COCTaBJIAIOIIUM q)OHI[, 0e3 npeaABaApPUTECIILHOTO corjiacus
CIICIIUATIU3UPOBAHHOI'O JCIIO3UTApHA, 3a HCKIIIOYCHHUEM CIACJIIOK, COBEPINACMBIX Ha OpPraHU30BaHHBIX
Toprax, mMpoOBOAUMBIX pOCCHfICKOfI NI I/IHOCT’paHHOfI 6Hp)KeI7[ 1100 UHEIM OpTraHUu3aTOPOM TOPTOBIIU,

pacnopsKaTtbCAa NEHEKHBIMU CPEACTBAMH, HAXOAAIIUMUCA HAa TPAH3UTHOM CUCTE, 0e3 IpEaABAPUTCIILHOI'O
corjracusi CliICUaJIM3UPOBAHHOTO JCTIO3UTAPU,

KCIIOJIb30BaTh HMYIIECTBO, COCTaBistolee (GOHI, JUIs OOCCICUEHHUS HCIHOIHCHUS COOCTBEHHBIX
00s13aTehCTB, HE CBSI3AaHHBIX C JOBEPHUTEIHHBIM yIpaBiIeHHEM (OHIOM, WIH I oOecreueHus
WCTIONTHEHWSI 00S13aTETLCTB TPETHHX JIUI;

B3UMAaTh TPOIEHTHI 3a TIONB30BaHHE JCHEKHBIMH CPEACTBAMH  YIPABISIONIEH  KOMIAHHH,
MIPEeIOCTaBICHHBIMH IS BHITLIATHI IEHE)KHON KOMIICHCAIIMH BIIAIeTbI[aM WHBECTHUIIMOHHBIX MTAeB B CITydae
HEJ0CTAaTOYHOCTH JIEHEKHBIX CPEACTB, COCTABIISIOMUX (POH,

NEHCTBYS B Ka4eCTBE IOBEPUTEIHLHOTO YIIPABIIONIETO aKTUBaMH (DOH/Ia COBEPIIATh CIEAYIONIUE CACTKU
WM JaBaTh MOPYYCHHUS Ha COBEPIICHHE CICAYIONMUX CACIOK:

CHIEJIKH 110 IPUOOPETEHHUIO 32 CYET UMYIIECTBA, COCTABIIOIIET0 ()OHM, 0OBEKTOB, HE MPELyCMOTPEHHBIX
®denepanbHbiM 3ak0HOM «(O0 HMHBECTHUIMOHHBIX (DOHIAx», HOPMATHBHBIMH akTamMu banka Poccuwu,
WHBECTUIIMOHHON AeKiapanueii GoHma;

CIACJIKH I10 663B03M63I[HOMy OTUYKACHUIO UMYIICCTBA, COCTABJIAIOLICTO (I)OHI[;

CHENKH, B pe3yibTaTe KOTOPHIX YIPABISIONIAs KOMIAHHS TPHHAMAaeT OOS3aHHOCTH IO Tepenaye
MMYIIECTBA, KOTOPOE B MOMEHT MPHUHATHS TaKOW OOSI3aHHOCTH HE COCTaBiseT (OHI, 32 UCKIIOYCHHEM
CIICJIOK, COBEpPIIIAEMBIX Ha OPraHW30BAHHBIX TOPTax, MPU YCIOBUU OCYIIECTBICHUS KIUPHUHTA IO TaKUM
CIENKaM;

CHCJIKU TI0 NMPUOOPETCHUIO UMYIIECTBA, SABJISIOIICTOCS MPEIMETOM 3ajlora WM WHOTO O00eCIeYeHUs, B
pe3yJbTaTe KOTOPBIX B COCTaB (POHAA BKIFOUACTCS MMYILECTBO, SBISIOIICECS MPEIMETOM 3ajiora WU
HWHOT'0 00eCIICUCHMS;

JAOTOBOPEI 3aiiMa WTi Kp€AUTHBIC JOTOBOPELI, BO3BpAT JC€HECKHBIX CPEACTB IO KOTOPBIM OCYHICCTBIIACTCA 3a
CUCT UMYIICCTBA (1)0H,Z[a, 34 HCKIIFOUCHHUEM CJIIYYacB MNOJYUYCHHA ACHCKHBIX CPEACTB I IMOTalllCHUA
HWHBECTUIMOHHBIX IMa€B MPHU HEAOCTATOUYHOCTU ACHEKHBIX CPCIACTB, COCTABJIAIOLIUX (1)OHI[. HpI/I 9TOM
COBOKyrIHBIﬁ 00BeEM 3a10JDKCHHOCTH, Honnemameﬁ norameHuio 3a CYET UMYHIECTBA, COCTABJIAIOLICTO
(1)0H,Z[, o BCEM J0OroBopam 3aliMa " KpECAUTHBIM OO0TOBOpaM HE HOJLKCH IMPCBBINIATH 20 IMPOLCHTOB
CTOMMOCTH YHUCTBIX aKTHBOB (bOH,E[a, a CPOK INPUBJICUCHHA 3aCMHBIX CPCICTB MO KAKAOMY JOTOBOPY 3aiima
" KpCAUTHOMY JOTrOBOpPY (BKJIIO‘laH CpOK HpO,Z[J'ICHI/IH) HE MOXKCT MPEBLIIIATH 6 MECAIICB,

CHEJKH peno, MOojJeXkalllde HCIOJHEHUIO 3a CUeT HMMyIlecTBa (oHIAa 3a HMCKIIOYEHHEM CIIy4Yaes,
MPEeIyCMOTPEHHBIX IIYHKTOM 26.2 Hactosuux [Ipasu;

CHENKU TI0 MPUOOPETEHUI0 B cOCcTaB ()OHIA MMYIIECTBA, HAXOMISIMIETOCS Yy YIPABISIONICH KOMIIAHUU B
JIOBEPHUTEITHHOM YIIPABICHUH TI0 MHBIM JOTOBOPaM, M IMYIIIECTBA, COCTABJISIONIETO AKTUBEI aKITHOHEPHOTO
WHBECTUIIMOHHOTO (POHA, B KOTOPOM YIIPABJISAIONIAS KOMIIAHMS BBITOJIHACT (DYHKIUH €AMHOJIUYHOIO
HCIIOJIHUTENIBHOTO OpraHa, 3a UCKIIOYEHHEM CHIEJIOK B CBSI3U C MPUHATHEM B JOBEPUTEIHHOE YIIPABICHUE
n (W) npuoOpEeTeHWEM 3a CYeT WMYIIEeCTBA, HAXOMIANIErocss B JIOBEPHUTEIBHOM YIIPABJICHUH,
MHBECTUIIMOHHBIX I1a€B I1aeBOI'0 MHBECTUI[MOHHOTO (OHIA B Cjydae, YCTAHOBJICHHOM YacCThiO
BoceMHajIaTon craten 5 denepanbHoro 3akoHa oT 22 anpens 1996 roga Ne 39-03 «O pbIHKE IICHHBIX
Oymary;

CHCJKH IO OTYYKICHUIO HMYIIECTBA, COCTABIAIONMICTO (OHI, B COCTAB MMYIIECTBA, HAXOIAIICTOCS Y
YIOPABIAIONICH KOMIAHUY B JOBEPUTEIHLHOM YIIPABJICHHUH 10 HHBIM JOTOBOpPaM, UK B COCTaB UMYIIIECTBA,
COCTABJISIFOIIETO AKTUBBI aKITMOHEPHOTO MHBECTUITMOHHOTO (DOHIA, B KOTOPOM YIIPABIIAIONIAS KOMITAHUS
BBITIOJTHSICT (DYHKIMHM EAUHOIMIHOTO HCIIOJIHUTEIHLHOTO OpraHa, 3a HCKIIOYCHHEM CIIEIOK B CBSI3H C
MIPUHSATHAEM B JIOBEPUTEIHHOE yIIpaBJICHUE U (M) TPUOOPETCHUEM 33 CUET UMYIIECTBA, HAXOSIIErocs B
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JIOBEPUTEIILHOM YIIPABJICHUY, WHBECTHIIMOHHBIX TIACB IAaE€BOTO WHBECTHIIMOHHOTO (OHJA B cCllydae,
YCTaHOBJICHHOM 4YaCThIO0 BOCEMHAaIIaToOl crathu 5 MeaepanbHoro 3akoHa ot 22 anpenst 1996 roma Ne 39-
@3 «O pbIHKE IICHHBIX OyMary,

CHENKH TI0 MPHOOpPETEeHHI0 B cocTaB (pOHAA NEHHBIX Oymar, BBIMTYIIEHHBIX (BBIIAHHBIX) Y9aCTHUKAMHU
VIOpaBJISAIONICH KOMIIAHWH, WX OCHOBHBIMH U MPEOOIaNArOIUMK  XO3SHCTBEHHBIMU OOIIECTBAMH,
JIOYCPHUMHU M 3aBUCHUMBIMHU OOIIECTBAMHU YIIPABJIAIONICH KOMITAHWUHW, a TaKKe CICIHATU3UPOBAHHBIM
JeTO3UTapHEM, ayTUTOPCKOI OpraHu3aIel, perucTpaTropoMm;

CACJIKH I1O HpI/IO6pCTeHI/IIO B COCTaB (bOHI[a UMYHICCTBA, MPUHALJICKAIICTO praBJIﬂIOHICﬁ KOMIIaHHH, €€
yY4aCTHUKaM, OCHOBHBIM U HpCO6J'IaI[aIOHlI/IM XO3MCTBEHHBIM O6H1€CTBaM €€ YYaCTHHUKOB, €€ JOUCPHUM U
3aBHUCUMBIM O6HIGCTB3M, 100 1o OTUYKACHUIO UMYIIIECTBA, COCTABJIAOIICTO q)OHH, YKa3aHHbIM JINLAM;

CACIKMA TIO TPHOOPETECHHIO B cOCTaB (hOHIA HUMYIIECTBA y CICHUATM3UPOBAHHOTO JICTIO3UTApHs,
ayJMTOPCKOW OpraHM3allii, C KOTOPHIMU VIPABISIONICH KOMIIAHWUEH 3aKIIOYeHBI JOTOBOPHI B
cootBeTcTBHH ¢ DenepambHBIM 3aKOHOM «0O0 HWHBECTHIIMOHHBIX (OHIAX», JIMOO MO OTIYKIESHUIO
MMYIIECTBA YKa3aHHBIM JIMIIaM, 32 UCKIIOYCHHEM CIIy4aeB, MPEAyCMOTPEHHBIX DenepalibHbIM 3aKOHOM
«O0 MHBECTUITMOHHBIX (OHIAXY;

CHICJKH TI0 MpUOOPEeTEeHHI0 B COCTaB (OHIA IIEHHBIX OyMar, BBIMYIICHHBIX (BBIIAHHBIX) YIPABISAIOIICH
KOMITAaHWEH, a TaKKe AaKIWOHEPHHIM HHBECTHIMOHHBIM (POHIOM, aKTHBBI KOTOPOTO HaxXOIATCS B
JOBEPUTEIIEHOM YIPAaBICHUH YIPABISIOMIEH KOMIIAHUK WM (YHKLIUH €AUHOIMYHOTO HCIOIHUTEIBHOTO
OpraHa KOTOPOT'0 OCYILECTBIISET yNpaBIAromas KOMIaHUA.

3aKJIr0o4aTb JOroBOPBI BO3ME3IHOI'O OKazaHUA YCIYI, NOMJICKAIIMUX OIIaTe 3a CYET aKTUBOB q)OHHa, B
Ci1ydasdaX, YCTAaHOBJICHHBIX HOPMATUBHBIMU aKTaMU banka Poccun:

npuoOperaTh aKUWM AaKIHUOHEPHOTO HHBECTHLUMOHHOIO (OHIA, aKTUBBI KOTOPOTO HAaxXOAATCS B €€
JOBEPUTEIILHOM YIPABICHUH WM (YHKUUM €AMHOJMYHOIO HCIOJHHUTENIBHOIO OpraHa KOTOpOro OHa
WCTIOJNHSET, a TAaK)KEe WHBECTUIMOHHBIE NMaW MAaeBOTO WHBECTUIIMOHHOTO (DOHIIA, HAXOJSIICrOCs B ee
JIOBEPUTEIILHOM YITPABJICHUH, 38 MCKIIOUYEHHEM CIIydaeB, YCTAaHOBICHHBIX DepepaiabHbIM 3aKkoHOM «O0
WHBECTUIIMOHHBIX (POHAAXY.

OrpaHuyeHUs] Ha COBEPILIECHUE CICIIOK C IICHHBIMU OyMaramu, YCTaHOBJICHHBIC a03aliaMu <OK», «3», «K»,
«» monmyHkTa 5 myHkTta 31 Hactosmux [lpaBun, He MPUMEHSIOTCS, €CIH TaKWe CIENKH C IEHHBIMHU
OyMaraMy COBEPINAIOTCS HAa OPraHW30BaHHBIX TOPTaX Ha OCHOBE 3asABOK HAa IMOKYNKY (MPONaxy) IO
HaWIy4IINM U3 YKa3aHHBIX B HUX I[€HaM MPH YCIOBUH, UTO 3asBKH aIPECOBAHBI BCEM YIACTHHKAM TOPTOB
n wuHbOpMaIuUs, TO3BOJSIONIAS HASHTH(PHUIMPOBATH IMOJABIINX 3asABKA YYAaCTHUKOB TOPrOB, HE
PacCKpBIBAETCS B XOJI€ TOPTOB APYTHM YIACTHUKAM

OrpaHuueHus Ha COBEPIICHHE CICJIOK, YCTAHOBJICHHBIC a03alleM «¥» MOJMYHKTa 5 MyHKTa 31 HACTOSIIMX
[paBui, He MPUMEHSIIOTCS, €CJTM YKa3aHHBIE CACIKH COBEPIIAIOTCS C ICHHBIMH OyMaraMu, BKJIFOYCHHbBIMU
B KOTHPOBAJIBHBIC CIIUCKU POCCHICKUX OHPIK.

Ilo cmenkam, coBeplleHHBIM B HapylieHHe TpeOoBanuii ctateu 40 PenepanbHoro 3akoHa «O0
WHBECTULMOHHBIX (OHAAX» YNPaBIAIOIAs] KOMIIAHHUA OOS3bIBAETCS Iepel TPETbUMH JIMLAMH JIMYHO U
OTBEYAET TOJIBKO MPUHAIJIEKAIINM €1 IMYIIIECTBOM.

IV. IIpaBa Baaje/ibleB HHBECTUIIHOHHBIX NMaeB. NHBeCTUIIHOHHDbIE AN
[IpaBa BnagenbleB HHBECTHIIMOHHBIX MTA€B YAOCTOBEPSIIOTCS WHBECTUITMOHHBIMHA TTAsIMH.
WHBecTUIIMOHHBIN Tail SBISETCS MMEHHOW HEAMUCCHOHHOH IIEHHOM OyMaroi, yJ0CTOBEPSIOIICH:
JIOJTEO €TO BIIQJIENbIIA B TPaBe COOCTBEHHOCTH Ha UMYIIECTBO, COCTaBIIstomIee HOH]T;
IIpaBo TPeOOBATH OT YNPABJISOIICH KOMITAHUN HAJJISKAIIETO JOBEPUTEIHLHOTO YIIPaBJIeHUs (JOH/IOM;

IIpaBO Ha IMMOJYUCHHUEC JICHG)KHOfI KOMIICHCAIIUU NIPH MPEKPAIICHUHN JOIrOBOpa JOBEPUTCIIBHOI'O YIIPAaBJICHUA
(1)0H,I[0M CO BCEMHU BJ1aacjabllaMi HHBCCTUIIMOHHBIX ITACB (HperaIJ.[CHI/II/I (bOH):[a);

MPaBO BJIAJIEINIbIIa MHBECTUIIMOHHOTO Tasi B IF000H pabounii 1eHs TpeOOoBaTh OT YIOJHOMOYEHHOTO JIHIIA
MMOKYNKK WHBECTHIIMOHHOI'O Ias IO IeHEe, COPa3sMEPHOM NPUXOAIICHCS Ha HEro J0Jie B IpaBe oOIei
COOCTBEHHOCTH Ha MMYIIIECTBO, COCTaBIIstoNIee (hOHT;

MIPaBO MPOJIaTh HHBECTUIIMOHHBIH Iail Ha POCCUIICKOM OUpIKe, yKazaHHOMU B myHKTe 15 HacTosmmx [Tpapun
Ha TIPeayCMOTPEHHBIX HacTosAIMH [IpaBunamMu yCinoBusx;

mpaBo BJIaAcCiiblila HWHBECTUIMOHHBIX I1a€B, SABJIAIOIICTOCA YIOJHOMOYCHHBIM JIMOOM, B CPOK,
YCTAHOBJICHHBI HactosmmMmu [IpaBuinamu, TpeOOBaTh OT YNPABISIOMCH KOMIIAHWHM ITOTAIICHUS
MNpUHALJICKAIICTO MY HMHBCCTUIIMOHHOTO IMIasg W BBIJIATBI B CBA3U C 3TUM ,Z[eHe)KHoﬁ KOMIICHCAlluH,
COpa3MEepHOM MPHUXOIAIICHCS Ha HETo J0J1€ B IIpaBe 001eii COOCTBEHHOCTH Ha MMYIIIECTBO, COCTABIISIONIEE
dhonm.
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Kaxplii MHBECTHLIMOHHBINA Mail yIOCTOBEPSIET OJUHAKOBYIO JOJIIO B MpaBe oO0Ieil cOOCTBEHHOCTH Ha
HUMYIIIECTBO, COCTaBIstomee GoHI.

Ka>1<}11>1171 I/IHBGCTI/IHI/IOHHLII\/'I namu YAOCTOBEPACT OAMHAKOBBLIC IIpaBa, 3a MHCKIHOUYCHHUEM CJIy4acB,
YCTAHOBJICHHBIX q)e)lepaﬂI)HLIM 3akoHoM «O0 HMHBCCTHIIMOHHBIX (1)0HI[3X».

[IpaBa, ymocToBepeHHbIE MHBECTHUIIMOHHBIM TTaeM, (GUKCHUPYIOTCS B 0€3I0KyMEHTapHOH (popme.
aBecTUIIMOHHEBIN NTall HE UMEET HOMHUHAJIBLHOU CTOMMOCTHU.
KonnyecTBO HHBECTULIMOHHBIX NTAEB, BBIIABAEMBIX YIIPABISAIOLIECH KOMIIAHUEH, HE OTPAHUYUBACTCS.

HpI/I BblJA4Y€ OJHOMY JIMIY MHBCCTUIIUOHHLIX MMACB, COCTABJIAIOIINX IlpO6HOC YHCJI0, KOJIMYCCTBO 3HAKOB
II0CJI¢C SaHHTOﬁ, A0 KOTOPOIro OKpPYIJIACTCA I[pO6HOC YHCJI0, BRIpAXKAOMICEC KOJINYECTBO MHBECCTUIITMOHHBIX
macB, COCTABJIACT IISATH 3HAKOB.

V. O0pameHne HHBECTUIHOHHBIX MaeB
WuBecTuIronHbIe Tau CBOOOAHO 00paliaroTCs Mo 3aBeplicHrH (OKOHYaHUN) popMupoBanus (HoH/A.

Criennan3upOBaHHBIN JIEMO3UTAPHUI, PETHCTPATOp, AyJUTOPCKAas OpTaHW3allusi HE MOTYT SBISTHCS
BIIAJICTHIIAMHU WHBECTHUIIMOHHBIX AEB.

Brnanenen, MHBECTUIIMOHHBIX TaeB, HE SIBISIOLIMICS YIOJTHOMOYCHHBIM JIMIIOM, BIIpaBe TpPeOOBaTh OT
YIOJIHOMOYEHHOT'O JIMIIA TTOKYIIKK BCEX WM YaCTH NPUHAUICKALINX €My HHBECTULIMOHHBIX [1A€B B 000N
pabouuii neHp, a Takke BOpaBe MPOAATh MHBECTHIIMOHHBIC MMaW Ha POCCUHCKON OMpiKe, yKa3aHHOH B
nyHkre 15 Hacrosuux [Tpasui.

MaxkcuManbHasi BeJIMYKMHA, HA KOTOPYIO MOXKET OTJIMYATHCS IeHA HOKYNKH (MIPOJaXKH) YHOTHOMOYEHHBIM
JIUIIOM MHBECTUIIMOHHBIX MaeB OT pacuyeTHON CTOMMOCTH OJHOT'O MHBECTHUIIMOHHOTO Masi, COCTaBIISAIONIAs
He Oonee 5 (IIsTH) MPOIIEHTOB OT PAaCUYETHON CTOMMOCTH OJTHOTO MHBECTHUIIMOHHOTO TIas.

VnonHOMOYEHHOE JIHIIO OCYHICCTBJISICT MOKYINIKY MHBCCTUIIMOHHBIX ITACB Ha CICAYIOIMUX YCIOBHUIX.

1. Ilena mokynku: lleHa mokymku ompexpensieTcss Kak pacueTHas 1eHa muHyc 4 (UeTsIpe) mpoieHTa
OKpyTJIeHHasl 1O IpaBUjaM MaTeMaTHYeCKOTO OKpYIJIeHHd C y4eTOM MMHHMANbHOIO Iara IIeHBI,
3aukcupoBaHHOTO Bupskel Ha 1aTy BBICTABIEGHUS 3asBKU, HO HE MEHEE PacyeTHOW CTOMMOCTH MHHYC 5
(Ils1Tp) IPOIIEHTOB.

Jist meneld HACTOSIIIIETO IIYHKTa TIOJT PAcUeTHOM IIEHOW TOHMMAETCS pacueTHas II€Ha OIHOTO
WHBECTUIIMOHHOTO Tasi (poHma, onpeneneHHas bupsxkeit Ha xoHen ToproBoro AHs (18 wacoB 45 MuHYT),
COBMajaromero ¢ pabodyuM JHEM, B KOTOPOM TIONYy4eHO TpeOOBaHWE JHIA, HE SBISIOMIETOCST
YIOJTHOMOYEHHBIM JIMIIOM, O TIOKYIIKE MHBECTUIIMOHHBIX TaeB (poHma.

Jist neneil HacTOSALIEero IMyHKTa MOJ PACYETHOW CTOMMOCTBIO TIOHMMAETCS pacueTHasi CTOMMOCTD OJJHOTO
WHBECTUIIMOHHOTO masi (oHJIA, OMpellesieHHas YIpaBJsiolleii KOMIIaHUeH Mo uroram paboyero JHs, B
KOTOPOM TIOTY4Y€HO TpeOOBaHHWE JUIa, HE SBIAIOMIEIOCS YIOJTHOMOYEHHBIM JIMIIOM, O TIOKYIKE
WHBECTULMOHHBIX MaeB (OHAA, IOATOTOBIEHHOE B COOTBETCTBMM C ()OPMOH, YCTAaHOBJICHHOH B
IIpunoxxenun Ne 5 x HactosmmM IIpasunam.

Hara, Ha KOTOPYIO ONpeneNnseTcsl pacueTHas CTOMMOCTh MHBECTHUIIMOHHBIX T1aeB HE MOXKET OBbITH paHee U
He MOoxeT ObITh nozaHee 3 (Tpex) pabounx JHEN ¢ 1aThl HACTYIUIEHUs OoJiee MO3IHEro U3 ABYX COOBITUI
- TIepellaud MHBECTHUIIMOHHBIX ITaeB YIIOJIHOMOUYSHHOMY JIMILY W TIPEIbSBICHUS TPEOOBaHUS O MOKYIIKE
WHBECTUIIMOHHBIX T1aeB.

PaGounm nHEM cuWMTaeTCs NIeHb, KOTOPBI HE MPHU3HAETCI B COOTBETCTBHH C 3aKOHOJATEIHCTBOM
Poccuiickoii depepanny BEIXOIHBIM | (WITH) HepaOOUMM MPa3THAYHBIM JTHEM.

TOpFOBHﬁ JCHb O3HA4acT 000 JACHb, KOI'/Ia OTKPbITAa CCKIUA (1)OH)_'[OBOFO PbIHKA HAa BI/Ip)Ke

2. Cpok OCyIIECTBIICHHUS PacyeToB 10 cAenke: He Oonee 10 (mecsaTh) pabouux JHEH ¢ AaThl HACTYIUICHUS
OoJiee MO3AHEr0 U3 ABYX COOBITHI, YKa3aHHBIX B ab3aue 4 moanyHkta | myHkTa 43 Hactosmux [IpaBmni.

3.TpeboBanue 0 MOKYNKEe WHBECTULIMOHHBIX NaeB (OHIA MOKET OBITh MOJAHO JIUIIOM, HE SBIISIOLIAMCS
YYaCTHUKOM TOProB bupsku, ecnu Takoe JULO 3aKJII0YUI0 OPOKEPCKHNA JOTOBOP, MpeAyCMaTPUBAIOIINI
BO3MOXKHOCTP IIPOBEICHUS CAENOK B pexkume neperoBopHbix caenok (PIIC) va roprax bupsku, nnm muiom,
JNEHCTBYIOLINM 32 €r0 CYET U MMEIOIUM BO3MOXKHOCTh OCYIIECTBIATH CACIKH B PEKHME MEPErOBOPHBIX
caenok (PIIC) na toprax bupsku, nnu aumom, SBISIFOIIUMCS YYaCTHUKOM ToproB bupxku. TpeGoBanue
JMIA, HE SBIIOIIErOCS YIOJHOMOYEHHBIM JIMIIOM, O IIOKYIIKE WHBECTHLHOHHBIX ©aeB (oHIa,
HaIpaBIgeMble YIIOJIHOMOUYCHHOMY JIMIY, IOJDKHBI COZIEPKaTh CYILIECTBEHHBIC yCIOBUS, YCTAHOBJICHHbIE
B [Ipunoxxenun Ne 5 x Hactosmum IlpaBwiaM M AOCTaTOYHBIE A MX OJHO3HAYHOIO TOJNKOBAHHA U
HCTIOJTHEHMS.

4. lopsAanok mpeabsABIeHUS TPEOOBAHHA O TIOKYTIKE HHBECTUITMOHHBIX TTaeB:
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44,

4.1. B mepuoa c 10 gyacoB 00 munyT 10 16 yacoB 00 MHHYT TOProBOro AHS, COBIAJAIONIETO C pabounM
ITHEM, BIaJIeTiel] WHBECTUIIMOHHOTO TIas, HE SBIISIONIMICS YHNOJHOMOYEHHBIM JIMIIOM, WM JHUIIO,
NEefCTBYIOIIEe 3a €T0 CUET, IOJDKHO HAlpaBUTh YBEAOMIICHNE, cocTaBiieHHOe 1o Gopme [Tpumoxkenus Ne 5
K HactosiuuM [IpaBuiiam, Ha aapec SIEKTPOHHOU MTOYTHI:

MM@sb-broker.ru ms OOO Cb-6poxkep;
info@business-fs.ru mms OO0 B® Cexbropuris

(manee mo TekcTy — YBeIOMIICHHE).

Ecmu YBenomnenne nampasneHo ynonaomodeHHOMY Jriy (OO0 b® CekpropuTs), TO MOCIE MOTyISHUS
YBenomnenus, ynonrHomouerHoe nuno (OO0 B® CekplopuTn3) B OTBETHOM ITUCHME COOOLIAET BIaJEIbILY
WHBECTUIIMOHHOTO Tasi, HE SBJSIOMIMICS YNOJTHOMOYEHHBIM JIMIIOM, WJIHM JIMIY, ACUCTBYIOIIEMY 3a €ro
cuer, HanMeHoBaHHne ydacTHuUKa ToproB IIAO «Mockosckas bupxa MMBB-PTCy» (manmee - Opokep
ynosHoMoueHHOTO Jinia (OO0 b® CekplopuTr3)) U CPOK PacueToB IO CIETKE.

4.2. B mepuog ¢ 18 gacoB 45 munyT 10 18 wacos 50 MHUHYT TOProBOTO IHS, COBIIAJAIONIETO C pabodnM
JTHEM, BIIQJiejiel]l HHBECTHIMOHHOTO Tas, HE SBJSIIONUICS YMOJTHOMOYCHHBIM JIUIIOM, WJIH JIUIIO,
HeﬁCTBYIOHleC 3a €ro CUYCT AOJIKHO BBICTABUTH 3asBKY Ha MNPOJaXKy MHBCCTULIMOHHLBIX IMAa€B C YKa3aHUEM
KOJIMYECTBA HMHBCCTHUIHWOHHBIX IIACB, INIAHUPYEMBIX K IMPOJAKE. YkazanHas 3asBKa JOJDKHaA 6I)ITI)
aJipecoBaHa.

ynonHoMoueHHOMY Juiry (OOO Cbh-6pokep) wiun
opoxepy ynoaHoMmoueHHoro juina (OO0 b® Cekbroputus).

4.3. B mepuog ¢ 18 wacoB 50 muHyT 10 19 wacoB 00 MHUHYT TOPTOBOTO IIHS, COBIAAAIOIIETO ¢ pabounm
JTHEM, YIIOJTHOMOYEHHOE JIUIO aKLIETTyeT NOJyYeHHbIE 3asBKH.

4.4. YIIOMTHOMOYEHHOE JIUIIO BIPABE HE UCIIOTHSITH:
a) 3asBKH, TI0/IaHHBIC BHE BPEMEHHOTO HHTEPBAJa, YKa3aHHOTO B HACTOSAIIIEM ITYHKTE;

0) 3asBKH, KOTOpBIC ONPENENAIOT MHYIO IIEHY CHENKH, OTIHYAIOIIYIOCS OT LEHBI, IPEAYyCMOTPEHHOU
MOJIIYHKTOM 1. HACTOSIIEro IMyHKTA;

B) 3asBKH, KOTOPBIE OIPENENSIOT OOJbIllee KOJIMYECTBO MHBECTUIIMOHHBIX TaeB, YeM OBLJIO yKa3aHO B
VBegoMIIeHNH,

T) 3aABKH, B OTHONICHUH KOTOPBIX HE MOJAHO Y BEIOMIICHHE.
Y0IHOMOYEHHOE JIMLO OCYLIECTBIISIET MPOAAKY UHBECTUIIMOHHBIX I1A€B HA CICAYIOLIUX YCIOBUIX:

1. ena npomaxu: llena mpomaxku ompezessieTcsi kak pacderHas neHa mioc 4 (Yerwipe) mporeHTa
OKpYIJICHHAasd I10 IpaBHJIaM MATCMATHYCCKOro OKPYIJICHHA C Y4Y€TOM MHHHUMAJIBHOI'O MIiara ICHBI,
3a)MKCUPOBaHHOTO bupkell Ans AaHHOrO MHCTPYMEHTA Ha JaTy BBICTABJICHHUS 3asBKU, HO He Oosee
pacdeTtHoi ctoumocTty Tumoc 5 (I11Th) mporeHTOoB.

Hns uenmeid HacTOSUIEro IMyHKTa II0J] PacUETHOM LEHOW MOHUMAEeTCd pacueTHas 1EeHa OJIHOTrO
WHBECTUIIMOHHOTO masi (poHma, onpesneneHHas bupsxkeit Ha xoHen ToproBoro AHs (18 wacoB 45 MuHYT),
COBIIQJIAIONIETO C paboyrM JHEM, B KOTOPOM IMOJY4YeHO TpeOOBaHHWE JMIA, HE SBISIOIIErOCs
YIIOJTHOMOYEHHBIM JIUIIOM, O MTPOJIa’Ke MHBECTHIIMOHHBIX NTaeB QOoH/IA.

Jlig neneil HacTOSAIIEro MyHKTA M0/l paCY€THOM CTOMMOCTBIO IOHUMAETCSl pacuyeTHasi CTOMMOCTh OJJHOTO
WHBECTUIIMOHHOTO Tasi (GoHJa, ONpelelieHHas YIpaBJsIoleii KOMIIaHUeH Mo uroram paboyero JHS, B
KOTOPOM TMIOJIy4eHO TpeOOBaHME JIMIA, HE SBISIOMICTOCS YHOJIHOMOYEHHBIM JIMIOM, O MpPOJaXe
WHBECTUIIMOHHBIX T1aeB (oH/a, cocTaBneHHoe 1o ¢popme [prnoxenns Ne 5 k Hacrosim [IpaBunam.

JlaTta, Ha KOTOPYIO ONpPEAesSeTCs pacyeTHas CTOMMOCTh MHBECTUIIMOHHBIX 11a€B HE MOXET OBbITh paHee u
He MoeT ObITh mo3aHee 3 (Tpex) pabouux qHEH ¢ JaThl HACTYIUIEHUS OOJIee MO3HEr0 U3 JIBYX COOBITUN
- TOCTYILICHHS JCHEKHBIX CPEACTB YIIOJHOMOYECHHOMY JIMILY U MPEAbsBICHHS TPESOOBAHUS O MPOJAKE
MHBECTUIIMOHHBIX I1aEB.

2. Cpok mepegauv MHBECTUIIMOHHBIX I1a€B YIOJIHOMOYEHHBIM JIMLIOM: He Ooee JecaTtu padounx JTHEH C
JIaThl HACTYIUICHHs OoJiee MO3/IHEr0 W3 JBYX COOBITHI, yKa3aHHBIX B a03aime 3 moamyHkTa | myHkra 44
Hactosiux [IpaBu.

3. TpeboBaHue o TpoJaKe WHBECTUIIMOHHBIX IACB MOXET OBITh TOJAHO IJUIIOM, HE SIBIISIOIIAMCS
YYaCTHUKOM TOProB Bupiku, eciii Takoe JWII0 3aKITIYHIO0 OPOKEPCKHUI TIOTOBOP, MPEIyCMaTPUBAOIIAN
BO3MOXKHOCTbH TIPOBEJICHUS CJICIIOK B pexkuMe neperoBopHEIX caenok (PIIC) Ha Toprax bupsku, winm muiom,
JICHCTBYIONIMM 32 €r0 CYEeT M MMEIONIMM BO3MOXKHOCTh OCYIIECTBISITh CHICIKH B PEKUME TIEPETOBOPHBIX
caenok (PIIC) Ha Toprax bupku, wiv JTUIIOM, SBISIOMAMCS YYaCTHUKOM TOproB bupsku. TpeOGopanme
JUIa, HE SBISIONIETOCS YIIOTHOMOYEHHBIM JIMIIOM, O TIPOJaXEC HWHBECTHIIMOHHBIX TacB (QoH/a,
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46.

46.1

47.

48.

HarpasJsieMble YIIOJHOMOYEHHOMY JIUILY, JOJIKHBI COJEPKATh CYIIECTBCHHBIC YCIOBHUSI, YCTAHOBICHHBIC
B [lpunoxennn Ne 5 x Hacrosmum IlpaBmimaMm u JHOCTATOYHBIE IS WX OJHO3HAYHOTO TOJKOBAHHS M
UCHOJIHEHUS.

4, HOpHHOK MPESabABICHUA Tpe60BaHI/I$I 0 IPOJAXKE MHBCCTUIIMOHHEBIX ITACB:

4.1. B mepuog ¢ 10 wacoB 00 munyT 70 16 yacoB 00 MUHYT TOProBOTO JIHS, COBIAIAIOIICTO C pabounM
JTHEM, JIUIIO0, HAMEPEHHOE PHOOPECTH MHBECTUITMOHHBIC NTau (1anee — «[IpuobOperarens naesy), WK HHOES
JUIO0, JEHCTBYIOIIEE 3a €ro CueT, JOJDKHO HallpaBUTh YBEAOMIIEHHWE, COCTaBICHHOE IO (opme
ITpunoxenus Ne 5 k Hactogmum [IpaBunam, Ha ajgpec IEKTPOHHOM MOUTHI:

MM@sb-broker.ru ms OOO Cb-6poxkep;
info@business-fs.ru mms OO0 B® Cexbropuris

(manee mo TeKcTy — YBeJOMIICHHE).

Ecnmu YBenomnenne HampasneHo ynonaoModeHHOMY Jniry (OO0 b® CekpropuTis), TO MOCTE MOTyIeHUS
YBegomnenns, ymnomHomodernHoe nuio (OOO b®d CexpropuTn3) B OTBETHOM ITHUChME COOOIIAET
[TpuobperaTento naes, WK UHOMY JIMILY, JCHCTBYIOLIEMY 32 €ro cYeT, HAMMEHOBaHNE YUYACTHUKA TOPTOB
[MAO «Mockosckas bupxka MMBB-PTC» (nmanee - Opokep ymomHomouenHoro numa (OOO B
CexbpIopHUTH3)) U CPOK PACUETOB MO CAECNKE.

4.2. B mepuoa c¢ 18 wacoB 45 munyT 10 18 yacoB 50 MHUHYT TOProBOTo JHS, COBMNANAIONIECTO ¢ pabovnM
nueM, [IpuobperaTens naes niM JIMIO, IEHCTBYIOLIEE 3a €0 CUET, JOJDKCH BHICTABUTH 3aBKY Ha IOKYIIKY
WHBECTUIMOHHBIX I1A€B C yKa3aHWEM KOJIMYECTBA MHBECTHLMOHHBIX I1a€B, IUIAHUPYEMBIX K IIOKYIIKE.
VYkazaHHas 3asBKa J0JDKHA ObITH alpecoBaHa!

ynonaomoueHHOMY Juily (OOO CB-6pokep) wuiu
opoxepy ynosaomoueHHoro juia (000 B® Cekbropurtus).

4.3. B nepuog ¢ 18 yacoB 50 munyT 70 19 yacoB 00 MUHYT TOProBOTO JIHS, COBIAJAIOIIETO C paboYuM
JTHEM, YIIOJTHOMOYEHHOE JIUIIO AKIENTYET MOTYICHHBIC 3asIBKU

4.4. YIOJTHOMOYEHHOE JIULO BIPABE HE UCIIONHSITH:
a) 3asBKH, IOJJAHHBIC BHE BPEMEHHOT'O MHTEPBAIA, YKA3aHHOT'O B HACTOSIIIEM ITYHKTE;

0) 3asBKH, KOTOPBIC OMNPEACIAIOT MHYI IIEHY CICIIKH, OTJIMYAIOIIYIOCS OT IIeHBI, HPEAYyCMOTPEHHOMH
MIOAYHKTOM 1. HACTOSIIETO IyHKTA;

B) 3asABKH, KOTOPBLIC ONPECACIAIOT 60J11)111ee KOJIMYCCTBO MHBCCTHIIMOHHBIX IT1a€B, YEM GI)IJIO YKa3aHo B
VBeI0MIICHUY;

T') 3asIBKH, B OTHOIICHUH KOTOPHIX HE TIOAAHO Y BEIOMIICHHE.
VYcnoBus mpoaaxu 1maeB Ha OupiKe:

Crenku ¢ MHBECTUIIMOHHBIMU MassMU Ha OMpIKe OCYIIECTBIISIFOTCS B COOTBETCTBUU C MpPaBUIAMH TOPTOB,
OTIpEJeNICHHBIMH TaKoW Oupkeild, J[OMyCK WHBECTHUIIMOHHBIX NAaeB K OPTaHM30BAHHBIM TOPraMm OHpPXKH
OCYIIECTBIISIETCA ITyTeM BKJIIOYCHHMS MHBECTUIIMOHHBIX MaeB B CIHMCOK IEHHBIX OyMar, JOMYIIEHHBIX K
TOpram.

Bennunna mMakcuManbHOTO OTKJIOHEHHS LEHbI HOKYNKH (MPOAaXKH) MHBECTHLHUOHHBIX 11aeB, MyOJINYHO
00BSBIIIEMOiIT MapKET-MEHKEPOM Ha OPraHW30BaHHBIX TOPrax, MPOBOAUMBIX Oupskeit, coctaniset 3 (Tpwu)
MIPOLICHTA OT PaCYETHOW LIEHBI OJJHOTO MHBECTUIIMOHHOTO Nasl.

PacquHaﬂ IC€Ha MWHBCCTUIIMOHHOTO I1ast onpeﬂens{eTcs[ B COOTBCTCTBHUU C Tpe60BaHI/I$IMI/I HOpMaTI/IBHBIX
akToB banka Poccumn.

Omnpenenser pacueTHyto 1eHy nHBecTuinoHHOro nas [ITAO «Mockogckast bupxka MMBB-PTCy.

Ob6s13aHHOCTH MapKeT-Meiikepa 3a Toproseiit feHb Ha [TAO «Mockosckas bup:ka MMBB-PTC» cunraercs
WCTIOJTHEHHOM, €CIH:

nepruoJ UCIIOJHCHUSA B TCUCHUC OCHOBHOM TOpFOBOﬁ ceccun (TOpFOBOI‘O nepuo;[a) OAHOI'0 TOProBOro JHA
00513aHHOCTH MapKeT-MeﬁKepa COCTAaBJIAJI HC MCHEC TPECX quBepTeﬁ BPEMCHH IMPOBCACHUA TOPTOB 3TOT'O
JHA

oo

MapKeT-MeHKep COBEPIINI CACITKU C MHBECTUIMOHHBIMY NasiMu B 00beme He Mernee 50 000 000 (Isteaecsar
MHJUTHOHOB) pyOJICH.

Vaer IIpaB Ha HWHBCCTHIHUOHHBLIC ITak OCYHICCTBIIACTCA Ha JHICBBIX CUCTAX B PEECTPE BJIAACIIBLCB
HWHBCCTUIIMOHHBIX MMAa€B, B TOM YHCJIC Ha JUIECBBIX CYETAX HOMUHAJIBHOI'O ACPXKATEIIA.
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Cnoco0Obl IMOJIYYCHUS BBIITUCOK M3 PEECTpPa BJIAACIBIECB MHBECTULIMOHHBIX I1ACB.

Brimucka w3 peectpa BiaAeNbIIeB HWHBECTHIIMOHHBIX Ia€B B DJIEKTPOHHON (opme, HampamiseTcs
3asIBUTENIO B DJIEKTPOHHON (hOpMe C INMEKTPOHHO IMOANKCHI0 PETUCTPATOPA.

Brimncka u3 peecTpa BJIaACIbIIEB NHBECTUIIMOHHEBIX I1a€B B c])opMe JAOKYMCHTAa Ha 6YMa)KHOM HOCHTCIIC
BpYy4acTCs JIMYHO 3a4BUTCIIIO WU €ro YHOJHOMOYCHHOMY HNPCACTABUTCIIIO Y PErucTparopa HUJinu HHOTI'O
YIIOJIHOMOYCHHOI'O UM JIMIia, ITPU OTCYTCTBUU YKAa3aHUA B JAHHBIX CUCTAa HHOT'O crocoba MpeaOCTaBJICHUA
BBITIMCKH.

[Ipu mpeacTaBieHnH BBIMUCKH IO 3alIPOCY HOTAPUYCa WU YIIOJTHOMOYEHHOTO 3aKOHOM FOCYJapCTBEHHOIO
OpraHa OHa HampasisieTcs B ¢popMe JOKyMEHTa Ha OyMa)KHOM HOCHTENE IO aJpecy COOTBETCTBYIOIIETO
HOTapHyca WJIN OpTraHa, yKa3aHHOMY B 3aIpoce.

VI. Beljaua HHBECTHIMOHHBIX I1a€B
Ciyyan, KOT/ja yIpaBIIsOas KOMIIAHHS OCYIIECTBISICT BBIAAYy HHBECTHIIMOHHBIX M1AeB:
npu popMupoBaHUH POHA,
rmocie 3aBepiieHus (OkoH4YaHwus) GopMUpOBaHUS (OHIA.
WHBecTHIIOHHBIE MTau MTPH MX BBIAAYE MOTYT PHOOPETATH TOJIBKO YIIOJIHOMOYEHHBIC JTHIIA.
3asexku na npuobpemenue uHgeCMuUYUOHHBIX NAEE
3asBKM Ha MPHOOPETEHNE MHBECTUIIMOHHBIX MaeB HOCST O€30T3BIBHBIN XapaKTep.
3asBKM HA MPHOOpPETEHNE MHBECTUIIMOHHBIX I1aeB IOJAIOTCS YIPABIAIONICH KOMIIAaHHH,

3asiBKa Ha MPUOOpETEHNE HHBECTUIIUOHHBIX MTAaeB JOJKHA OBITh MTOJIIICaHA JINIOM, TIOAABIINM YKa3aHHYIO
3asBKy (€ro MpeJCTaBUTEIEeM - B clyyae IMOJaud 3asBKU NPEJCTaBUTEIEM), M JUIOM, MPHUHABIIUM
YKa3aHHYIO 3a5BKY.

3asgBKU Ha HpI/I06peTCHI/I€ WHBCCTULIMOHHLIX ITAa€B, IMpaBa Ha KOTOPLIC IMPU HUX BbIAAYC YUUTHIBAIOTCA B
peecTpe BIAACIBLUEB HHBECTUIMOHHBIX IMa€B HAa JIMIEBBIX CUCTaX HOMHWHAJIBHOI'O ACPKATCIIA, MMOAAIOTCA
YKa3aHHBIM HOMUWHAJIbHBIM ACPKATCIICM.

BLI,I[aLIa HWHBCCTUIIMOHHBIX I1aCB OCYHICCTBJIAACTCA Ha OCHOBAHHWU 3a4BKM Ha HpI/IO6p6TCHI/Ie
HMHBCCTUIIMOHHBIX I1ACB, coz[epmameﬁ 00s13aTeNbHbIE CBCACHN:, BKIIFOYACMbIC B 3asBKY Ha HpI/IO6peTGHI/I6
HWHBCCTUIIMOHHBIX MTACB, COIJIACHO MPUIJIOKCHUIO K HACTOAILIUM HpaBI/IJ'IaM.

CBezieHus1, BKIIOYaEMbIE B 3aBKY Ha IPUOOPETEHNE HHBECTUITUOHHBIX MACB:
MOJIHOE Ha3BaHUe (HOH[A;

MoJiHOe PUPMEHHOE HAMMEHOBaHHE YIPABISIONIEH KOMITAHUH;

JiaTa ¥ BpeMs NPUHSTHS 3a5BKY;

CBEJICHHA, TIIO3BOJIAIONINE WIACHTU(DUIIMPOBATh JIUIO, IOJABIIEe 3asBKy, W TPEACTABUTENS JIWIA,
MIOJABIIIETO 3asBKY, C YKa3aHUEM PEKBH3UTOB IOKYMEHTA, MMOJATBEPIK/IAONIETO MTOJIHOMOYHS YKa3aHHOTO
MIpecTaBUTeNs (B ClIy4yae eciy 3asBKa MoJaeTcs MPeICTaBUTEIEM);

CBEJIEHUsI, MO3BOJIIOIINE HISHTU(UIUPOBATh Biajenbla (mpruolOperaTessl) HHBECTULMOHHBIX MaeB (B
Cllyyae €clii 3asBKa I10JIa€TCs HOMUHAJIBHBIM JepiKaTeleM Ha OCHOBAaHMU PacHOpsDKEHHs BIafieliblia
(mpuoOpeTaTens) HHBECTUIIMOHHBIX TIA€B);

Tpe60BaHI/Ie BbIZIaTb MHBCCTUILIMOHHBIC IMaW IMPU KAXKIAOM MOCTYIIJICHUH ACHCKHBIX CPCIACTB B OIUIATY
HMHBCCTUIIMOHHBIX I1aCB,

PEKBU3UTEHI 0GaHKOBCKOIO CUeTa Jjna, nepeaaBuIero ACHEKHBIC CPEACTBA B OIJIaTy HHBECCTUIMOHHBIX I1a€B,
n (I/IJ'II/I) WHBIC CBCJICHUA, MMO3BOJIAIOMINEC OCYIICCTBUTL BO3BPAT ACHCKHBIX CPCACTB Ha 0AHKOBCKHI CUET
YKa3aHHOTO JIMIIA,

VHBIE CBEJICHNA, yKa3zaHHbIe B mpuiiokeHnsax No 1, Ne 2 k Hactosum [IpaBumam.

Kamﬂas{ 3asBKa Ha ano6peTeHHe HWHBECTUILIMOHHLIX IMAaCB IMPEAYCMATPUBACT BblAa4y WHBCCTUIIMOHHBIX
MacB IPH KaKAOM MNOCTYIUICHHUU JCHCKHBIX CPECACTB B OIJIATY MHBCCTUIIMOHHBIX I1ACB.

HOpH)_IOK moJa4dyu 3asBOK Ha HpI/IO6peTeHI/IC HWHBCCTHUIIMOHHBIX I1aCB.

3asiBKa Ha HpI/I06pCTeHI/IC MHBCCTHUIIMOHHEIX I1ACB, O(bOpMJIeHHaﬂ B COOTBCTCTBUH C NPUITOKCHUCM Ne 1 x
HaCTOAIIUM HpaBI/IJ'IaM, nmoaacTCd yrnmoJIHOMOYCHHBIM JIMIIOM.

3asiBKa Ha HpI/I06pCTCHI/IC HMHBCCTHUIIMOHHBIX I1ACB, O(bOpMJ'IeHHaH B COOTBCTCTBUH C IMPUIIOKCHUCM Ne 2
HaCTOAIINM HpaBI/IHaM, ImoAa€TCsA HOMHUHAJIBHBIM JICPKATCIIEM B UHTEPECAX YIIOJITHOMOYCHHOI'O JIUIIA.
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3asgBKM Ha MPUOOPETEHUE NHBECTUIIMOHHBIX I1a€B MOTYT OBITh HAIIPABJICHBI HOMHHAIBHBIM JIEPIKATEIIEM B
WHTEepecax MpuoOpeTaTeNns WHBECTUIIMOHHBIX IMMaeB IMOCPEICTBOM SJIEKTPOHHOM CBS3U B YIPABISIONIYIO
KOMIIAaHUIO B (opMe »dIEeKTPOHHOTO JOKYMEHTa, 3aBEPEHHOTO JJIEKTPOHHON TMOAMHCHI0, TIpU
OJTHOBPEMEHHOM COOJFOICHUH CIEAYIONINX yCIOBHA:

HOMUHAJIBHBIN JeprKaTelb HalpaBisieT 3asBKM Ha NPUOOPETEHHWE MHBECTHLMOHHBIX I1aeB IO CHUCTEME
3NIEKTPOHHOTO AOKyMeHTooOopoTa (nanee — D/10), yuacTHuKaMH (TIOJIB30BATEISIMUA) KOTOPOH SIBISIOTCS
JaHHBI HOMUHAJIBHBIH IepKaTesb U yIpaBIsionas Komnanus (nanee — yaactHuku 3/10), B COOTBETCTBUN
C HOPMATUBHBIMU TIpaBOBbIMU akTamMu Poccuiickoit @enepauuu, HacrosiuMmu IlpaBuiamMu u
cornamenueM (cornameHusaMu) o6 /10, 3axmoueHHbIM Mex Iy yuacTHHKamu /10O (manee — cornamenue
06 2/10);

3asBKa Ha TPUOOpPETEHUE WHBECTHIIMOHHBIX TMAcB HampaplicHa B (OpMe DIIEKTPOHHOTO JIOKYMEHTa B
(hopmate, KOTOPBIN IPEeAyCMOTpeH cornamenuem 0o IJ10;

3asBKa Ha NMPUOOpPETEHHE WHBECTUIIMOHHBIX ITacB IOMAINMCAHA 3JIEKTPOHHOW mommuckio (mamee — OII)
HOMHHAJILHOTO JISpKaTelIsl, TOJIAr0IIero 3asBKy Ha MPUOOPETEHUE WHBECTHIIMOHHBIX IMAaeB, CEPTUUKAT
KJI0Ya MPOBEPKU KOTOPOW BBIJAH JIUIIOM, OCYIIECTBIISIOIINM (DYHKIIMU YIOCTOBEPSIONICTO IICHTPa B
COOTBETCTBHH ¢ coriarieHrem o6 3/10.

JaToif u BpeMeHeM MOMyUYeHUs YIPaBJIIONICH KOMIIAaHUEH 3asBKH Ha MPUOOPETEHNE WHBECTUIIMOHHBIX
MaeB, NOJAHHON HOMHHAJIBHBIM JEpPKaTEIeM OCPEICTBOM 3JIEKTPOHHOM CBSI3H, CUUTAETCS JaTa U BpeMs
MOJyYE€HUs] HOMUHAJIbHBIM JIEPKATEIEM MOATBEPKACHUS O €€ MOCTYIUIEHUH B YIPABJISIONIYI0 KOMIIAHHUIO.

B ciydae oTkaza B mpuemMe 3asBKH Ha MPUOOPETEHNE WHBECTUIIMOHHBIX I1aeB, MOJaHHON HOMHHAJIHHBIM
Jep>KaTeseM IOCPEACTBOM 3JCKTPOHHOW CBSI3M, HA OCHOBAaHUAX, NPEIYCMOTPEHHBIX HACTOSIIUMHU
[IpaBunamu u (WiaM) DEHCTBYIOMIMM 3aKOHOIATeIhCTBOM Poccuiickoit dexeparini, MOTHBUPOBAHHBIM
0TKa3 HampaBJsieTcs YIPaBIsIolIel KoMIanueil B opMe dIIeKTPOHHOTO JOKyMEHTa, oAnucanaoro JI1.

3asgBKM Ha TPUOOPETCHHE WHBECTHIIMOHHBIX I1a€B, HANpaBJCHHbIC (AKCOM WM KyphbepoM, HE
NIPUHUMAIOTCH.

CpOKI/I nogavuu 1 npruema 3asBOK Ha HpI/IO6p€TeHI/I€ HWHBCCTHUIIMOHHBIX ITaCB

[Tprem 3asBOK Ha MPHOOPETCHHE WHBECTUIIMOHHBIX MaeB npH (GopmupoBaHuu (HOHAA OCYIIECTBISETCS
KaX[blil IeHb B Te4eHHe cpoka GopmupoBanus (poHzaa, onpenesieHHoro Hacrosmumu [Ipasunamu. Cpok
bopmupoBanus HOHIA UCTEKACT CO JHS, CJACIYIOIIETO 3a THEM JIOCTH)KEHHUSI CYMMBI ICHE)KHBIX CPEICTB,
HO/IeKAIel BKIIOYCHHIO B cocTaB (OHIA, pasMepa, HEOOXOAMMOrO JUisi 3aBEpIICHHs (OKOHYAHMS)
¢dbopmupoBanus hoHpa.

[locme 3aBepmieHus (oxkoHuaHws) ((oOpMUpOBaHUS (QOHJA TpUEM 3asBOK Ha MPHOOpETCHHE
MHBECTUIIOHHBIX [IA€B OCYIIECTBIIETCS CIIeIyIOMUM 00pa3oM:

Cpok mojauu u mpreMa 3asBOK Ha NMPUOOPETEHHE WHBECTUIIMOHHBIX IMACB OCYIIECTBISIETCS B TEUCHHUE
OTIpE/IETICHHBIX MEPHUO/IOB, CPOK KOTOPBIX cocTaBiuseT 1 (OnuH) neHs.

Cpok mojiauu ¥ mpreMa 3asiBOK Ha MPUOOpETEHHE HHBECTUIIMOHHBIX MAeB MOCIIE 3aBePIICHMs (OKOHYAHM)
(dhopMupoBaHus POH/IA HACTYIIAET KaXK bl PabOUnil IeHb

[Ipuem 3assBOK Ha NPUOOPETCHHE MHBECTHIIMOHHBIX IACB HE OCYIIECTBJISCTCS CO JTHS BO3HMKHOBEHHS
OCHOBAaHWsI IpeKpareHus GoHma.

B mpueme 3asBOk Ha TPUOOpPETEHHWE WHBECTHUIIMOHHBIX IMACB JOJDKHO OBITH OTKAa3aHO B CIEIYIOLIMX
CIIyJasx:

HCCO6J’II’0}ICHI/I}I nopsJaka u CpOKOB ImoAa4vu 3adBOK, KOTOPLIC MPEAYCMOTPECHBI HACTOAIIIUMHU HpaBI/IJ'IaMI/I;

OTCYTCTBUA HAJJIC)KAIIC O(l)OpMJ'ICHHLIX JAOKYMCHTOB, HCO6XO,I[I/IMBIX JJIL OTKPBITHSA B pECCTPEC BJIAICIIBLCB
WHBCCTHIIMOHHBIX I1a€B JIMICBOI'O CYETA, Ha KOTOpBIﬁ JOJIXKHBI OBITH 3QYMCIIEHEI npn06peTaeMHe
HWHBCCTHUIIMOHHBIC I1an, €CIIN TaKOM CUET He OTKPBIT,

MPUOOPETEHHSI MHBECTUIMOHHOTO TIasi JIMI[OM, KOTOpOe B cooTBeTcTBUU ¢ DenepanbHbiM 3akoHOM "O0
WHBECTUIIMOHHBIX (oHAax" He MOXXeT ObITh BJaJENblieM HHBECTUIIMOHHBIX I1aeB, JIMOO HE MOXKET
npuoOpeTaTh MHBECTUITMOHHEIC TIal TIPY WX BBITAYE,

HGCO6J'I}O}_ICHI/IH YCTAHOBJICHHBIX HACTOAIIUMUA HpaBI/IJ'IaMI/I ImpaBUJI HpI/IO6p€TCHI/I$I MHBCCTHUIIMOHHBIX I1ACB,
IIPUOCTAHOBJICHUEC BbIJa4 NMHBECCTUIITMOHHBIX I1aCB,

BBeneHM bankoM Poccum 3ampera Ha MpoBEACHHE ONEPANMA IO BBIJAYe WHBECTUIIMOHHBIX TACB WM
OJTHOBPEMEHHO TI0 BbIJIa4y€ W TOTANICHUI0 HWHBECTUIIMOHHBIX IMACB W (WJIM) Ha MPOBEJCHUE OTEPaIHii 1Mo
MpUEMY 3asBOK Ha MPUOOPETEHUE WIIK OJHOBPEMEHHO 3asBOK Ha MPHOOPETCHHE U 3asBOK Ha IOTAIlICHHE
WHBECTUIIMOHHBIX I1AEB;
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nojada 3asBKH Ha NPHOOpPETEHHE WHBECTHLUHOHHBIX MaeB I0CJIE€ BO3HWKHOBEHHUS OCHOBAaHUS IS
npekpamieHus GoHAaa;

B MHBIX CITydasx, mpeaycMorpeHHsle denepanpHbiM 3aK0HOM «O0 HHBECTUITMOHHBIX (hOHIAXY.
IHlopsaook u cpoku nepedauu 0eHeHCHbIX CPEOCHI8 8 ONIAMY UHBECIUYUOHHBIX HAEE
B omnaTy HHBECTUIIMOHHBIX TTAEB MEPENAIOTCS TOIBKO ICHEXKHBIE CPEACTBA.

HCHC)KHI)IG CpC€acCTBa, NepeaaBacMhbIC B OIUIaTy MHBCCTUIIMOHHBIX IMA€B, 3a4YHCIIAIOTCA Ha TpaHBI/ITHLII‘/'I CYCT,
PCKBU3UTHI KOTOPOI'O YKa3aHbI B COO6H1€HI/II/I, PaCKpbLITOM ynpaBJm}omeﬁ KOMIIAHHEH B COOTBETCTBHU C
Tpe60BaHI/I$IMI/I HOPMATHUBHBIX dKTOB banka Poccun.

MuHuManbHas cyMMa JCHEKHBIX CPEACTB, Mepeaadeil KOTOpOW B OIUIAaTy MHBECTHUIIMOHHBIX TaeB MpPHU
(dhopmupoBanun GoHIa 00ycIoBIcHA Bbiadya HHBecTUIIMOHHBIX maeB: 1 000 000 (OnuH MUIUTHOH) pyOJIeH.
MunnManbHast cyMMa JEHEKHBIX CPEICTB, Mepeadeii KOTOPOil B OIIaTy HMHBECTUIMOHHBIX ITAaeB MOCIIE
3aBepieHus (OKoH4aHus ) popMupoBanus GoHga 00yCcIoBIeHa BbiJaua HHBecTUIIMOHHBIX aes: 1 000 000
(O MUILTHOH) pyOnel.

OmaTa HHBECTUIIMOHHBIX I1AaeB IMPONU3BOAUTCA B TCUCHUE CPOKaA pHEMa 3as1BOK Ha UX HpI/IO6p6T6HI/Ie.
OcHosaHnusn (cnyttau) eo3epama OCHEICHBIX cpedcme, nepedanublx 6 onjiamy UHeeCMUUUOHHbBIX naes

anaBniﬁoma;I KOMIIaHUA BO3Bpalla€T [ACHCKHBIC CpEACTBa JIMIYy, NEpEAaBIIEMY HX B OIUIAaTy
WHBCCTHIIMOHHBIX I1aCB, €CJIN:

BKITIOYEHHE UMYILECTBA, MIEPEJAHHOTO B OIJIaTy WHBECTHUIIMOHHBIC ITaeB, B COCTaB (POH/A MPOTHBOPCUHT
DdenepanbHOMY 3aK0HY «O0 HHBECTHLIMOHHBIX ()OHAAX», IPUHITHIM B COOTBETCTBUU C HUM HOPMAaTHBHBIM
npaBoBbIM akTaM Poccuiickoit denepanuu u (mn) Hactodauum [IpaBunam;

Ha ornpeaeneHHyro [IpaBuiaMu qaty OKOHYaHUS CpoKa GOpPMHUPOBaHHS (POHIA CYMMa ICHEKHBIX CPE/ICTB,
NepelaHHBIX B OIUIATy WHBECTHIMOHHBIX I[1aeB, OKa3ajach MEHbBIIE CYMMBI JCHEKHBIX CPE/ICTB,
HE0OXO0 MO /IS 3aBepIeHs (OKOHYaHMS) €T0 (OPMHUPOBAHHUS;

JCHEXHbIE CPEICTBA NOCTYIMIM YIPABIISAIOUICH KOMIIAHUM TOCJIE AaThl, HA KOTOPYIO CyMMa ACHEXHBIX
Cpe/ACTB, MepelaHHbIX B OIUIATY WHBECTHUIIMOHHBIX IAeB, JOCTUTIIA pa3Mepa, HEOOXOJMUMOTO JJISl €ro
BKJIIOYEHUS B cocTaB (oHIa npu ero GopMupoBaHuy,

ACHCKHBIC CPEACTBA INOCTYIIHIN ynpaBmHomeI‘/'I KOMIIaHMU HE B TCYCHHC CPOKOB IIpHEMa 3asdBOK Ha
HpI/I06p6TeHI/Ie HWHBCCTUIIMOHHBIX MTAaCB, IIPEAYCMOTPCHHBIX HpaBI/IHaMI/I;

B OIUIaTy MHBECTULUOHHBIX INAEB MEpPEJaHbl JCHEKHBbIE CPEICTBAa, B CyMME, MEHbUIE YCTAHOBIECHHOM
IIpaBunamMu MUHUMAIBHOW CYMMBI JIEHEKHBIX CpPEJICTB, NEpeAavyeil B OIJIaTy MHBECTHUIMOHHBIX I1aeB,
KOTOpO#i 00yCJIOBJICHA BhIJJaua MHBECTUIIMOHHBIX T1aCB.

Ilopaook u cpoku 6036pama 0eHeHCHBIX CPEOCE, REPEOAHHBIX 6 ONIAMY UHBECHUUUOHHBIX NAe6

VYnpasmsonias KOMIAaHUSI OCYLIECTBISAET BO3BpaT [CHEKHBIX CPEACTB Ha OAHKOBCKMH CUeT B
COOTBETCTBHM C PEKBU3UTAMU OAHKOBCKOTO cueTa M (WJIM) HHBIMH CBEACHHUAMH, MO3BOJSIOLUIIMHU
OCYIIIECTBUTh BO3BpAT JICHEXKHBIX CpPEACTB Ha OAaHKOBCKHUH CUET, KOTOpbIE YKa3aHbl B 3asBKE Ha
nproOpeTeHre NHBECTUIIMOHHBIX TIaeB, B CPOK, cocTaBisromuil He 6onee 5 (Ilstn) pabounx nHel co nHs
BO3HHKHOBEHHMS OCHOBAaHUH (HACTYIUICHHMS CIIydaeB) Uil BO3BpaTa JEHEKHBIX cpeicTB. B ciyuae
HEBO3MOXKHOCTH OCYIIIECTBUTH BO3BpAT JICHEXKHBIX CPEJICTB Ha OAHKOBCKWU CUET, yKa3aHHBIM B ab3aie
MEPBOM HACTOSIIETo MyHKTa [IpaBuit cueTa, ympapisomas KOMIaHus B CPOK, COCTaBIISIIOLIMN He Oonee 5
(aTm) paboumnx IHEH co AHS BOSHUKHOBEHHS OCHOBAaHMH (HACTYIUIEHUS CITy4daeB) JJisl BO3BpATa JEHEKHBIX
CPENCTB, YBEIOMIISIET JIMILIO, IIEPENABIIEE JICHEXKHBIE CPEICTBAa B OIUIATY WHBECTULHMOHHBIX Ia€B, O
HE0OXOUMOCTH MIPEICTABIEHHUS PEKBU3UTOB MHOT'O OAHKOBCKOTO CYeTa JIJIsl BO3BpaTa IEHEKHBIX CPEJICTB,
U OCYILIECTBIISIET UX BO3BPAT B CPOK, COCTAaBIIIOIIMK He Oojee MATH pabouynx AHEH co JHS MOTyYeHHS
YIPaBISIIOLIEH KOMIIAHUEN YKa3aHHBIX CBEJEHUI. B ciyuae Bo3BpaTa JE€HEXHBIX CPEJICTB, IEPEAAHHBIX B
OIUIaTy WHBECTHLMOHHBIX MAEB, JOXOJbl, IOJYYEHHBIE OT YKa3aHHOTO HMMYILIECTBA JI0 €r0 BO3BPATa,
MOJIeXKaT BO3BPATY B MOPSZIKE U CPOKH, IIPEeyCMOTpEeHHbIe ab3aeM | 1 2 HacTOsIIero NyHKTa, a JOXOIH,
IIOJIy4eHHbIE OT YKAa3aHHOIO HUMYILNECTBA IIOCIE €ro BO3BpaTa, IOAJIEXAaT BO3BpaTy B IOPSIKeE,
MIpeIyCMOTPEHHOM ab3areM | 1 2 HaCTOSIIETO MyHKTa, B CPOK He TMo3aHee S (MmaTH) pabounx mHEl co THA
UX TIOJIyYEHUSI.

Ilopsaook u cpoku exnrouenue 0eHeHCHbIX CPeOCcme 8 cocmae honoa

HCHC)KHI)IC CpCAcCTBa, MNCPCAAHHBIC B OIUIATY HWHBCCTUIIMOHHBLIX I1aCB IIpHU q)OpMI/IpOBaHI/II/I (bOHI[a,
BKJIIOYArOTCs B COCTaB (1)0H)la TOJIBKO IIPpHU HACTYIIJICHUU (CO6J’IIOI[€HI/II/I) BCEX HCO6XO,Z[I/IMI>IX YCJ'IOBI/II;’II

ynpaBJmIomeﬁ KOMITaHUEN IIPUHATHI Oq)OpMJ'IGHHBIC B COOTBETCTBHUU C HACTOAIIIUMU HpaBI/IJ'IaMI/I 3asABKU
Ha anOGpeTeHHe WHBCCTUIIMOHHLIX ITA€B U JOKYMCHTHI, HGO6XO,ZII/IMBIC I OTKPBITHA JIMIEBBIX CUCTOB B
peeCcTpe BJIAACIBICB MHBCCTUIIMOHHBIX ITACB;
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ACHCKHBIC CPCACTBA, NCPCAAHHBIC B OIUIATY MHBCCTUIMOHHBLIX IMACB COTJIACHO YKA3aHHBLIM 3ad4BKaM Ha
HpI/I06p€TeHI/IC HWHBCCTUIIMOHHBIX MMACB, MOCTYIIUIIO ynpaannomei/'I KOMIIaHHH,

CyMMa JIEHS)KHBIX CPEJICTB, MEPEJaHHBIX B OIUIATY WHBECTUIIMOHHBIX I[aeB, JOCTUINIA pa3Mepa,
HE00X0IMMOTO JIJIs 3aBepIieHus (OKoHUaHus) popMupoBanus GoH/a;

BblJIa4a MHBECTUIIMOHHBIX ITa€B HEC IIPUOCTaHOBJICHA.

JleHe)KHbIE CPEICTBA, IepEeJaHHbIe B OIUIATy HHBECTHIIMOHHBIX I1aeB IIPH BbIJade HHBECTHIIMOHHBIX ITaeB
nocje 3aBepuicHUs] (OKOHYaHUs) ¢opmupoBaHUs (OHIA, BKIIOYAIOTCS B cOCTaB (OHAA TOJIBKO MPH
HACTYIUICHUH (COOJIOICHNH) BCEX HEOOXOMUMBIX YCIOBHIA:

praBHHIOIIIeI;'I KOMIIaHUEH IIPUHSATHI O(bOpMJ'ICHHI)IG B COOTBCTCTBHUU C HACTOAIIHMMU HpaBI/IJ'IaMI/I 3asiBKH
Ha an06peTeHHe HWHBCCTUIIMOHHBIX MMA€B U JOKYMCHTHI, HCO6XOI[I/IMI)I€ AJIL OTKPBITHA JIMIICBBIX CUCTOB B
peecCcTpe BJIAACIIBIECB MHBECTUIIMOHHBIX ITACB,

ACHCKHBIC CPEACTBA, NNCPCAAHHBIC B OIUIATY MHBCCTUIMOHHBLIX IMACB COTJIACHO YKA3aHHBLIM 3adBKaM Ha
HpI/I06p€TeHI/IC HWHBCECTUIIMOHHBIX MTACB, MOCTYIIUIINA ynpaBmI}omeﬁ KOMIIaHHH,

CpOK Ipue€Ma 3asBOK Ha HpI/IO6p€T€HI/IC HWHBCECTUIIMOHHLIX ITA€B, B TCUCHHUEC KOTOPOI'0 ACHCKHBIC CPEACTBA
MOCTYNUJIM B OIJIATYy MHBCCTUIIMOHHBIX I1a€B, UCTCK,

BbIJ]a4a MHBECTULIMOHHBIX I1a€B HE IIPUOCTAHOBIICHA;
OCHOBaHUS JUIA peKpalieHus: PoHa OTCYTCTBYIOT.

BxitoueHne JeHEXKHBIX CPENCTB, NEepelaHHBIX B OIUIATy HMHBECTUIHMOHHBIX TaeB, B cocTaB (oHna
OCYILECTBIISIETCS. HA OCHOBAaHMM Hajjiexanie opOpMIICHHON 3asBKU HAa MPUOOPETEHNE MHBECTHLIMOHHBIX
[aeB ¥ JTOKYMEHTOB, HEOOXOAUMBIX AJIs1 OTKPBITHSA JIMLEBOTO cYeTa MPpUOOPETaTe0 MM HOMUHAIBHOMY
JepIKaTeIIo.

JleHe)KHbBIE CPEeCTBA, EpEIaHHbIe B OIUIATY HMHBECTUIIMOHHBIX I1aeB, BKIIOYAIOTCS B COCTaB ()OHMAA MPH
ero gopmupoBanuu (Tociie 3aBeplieHus] (OKOHYaHus) ero (JopMHUpPOBaHUs B CPOK He mo3aHee 3 (Tpex)
pabounx AHEH ¢ JaThl BOSHUKHOBEHUSI OCHOBAHMS JUIS MX BKIIFOUCHHUS B COCTaB (POH/A.

JleHexKHBIE CpelICTBa BKIIFOUAIOTCS B COCTaB (DOHIa MyTEM MX 3a4MCIICHNs] HA OAaHKOBCKUHN CYET, OTKPBITHIN
JUIsl pacueTOB IO ONEPaLsIM, CBA3aHHBIM C JOBEPUTEIBHBIM YIpaBIeHHUEM (OHIOM.

Ilopsaook u cpoku evloauu uHeeCMUYUOHHBIX NAE8

BBI,I[aLIa HWHBCCTUIIMOHHBIX ITAaCB IIPpU (bOpMI/IpOBaHI/II/I q)OH,[[a OCYIICCTBIISACTCA IIPU YCIIOBUH BKIIFOYCHUA B
COCTaB (1)0H,Z[a JACHCKHBIX CPCACTB, IICPEAAaHHBLIX B OIJIaTy MHBECCTUIITMOHHBIX IACB.

CymMa JIeHeXHBIX CPEJICTB, Ha KOTOPYIO BBIIAETCS WHBECTHIIMOHHBIN Nail mpu (opMupoBaHuu (OH[A,
coctasisieT 135 (Cto TpHaaTh TATH) pyOIIeil U ABISIETCS €AMHON IS BeeX mprobperareeii.

CymMa IeHeXHBIX CPEICTB, HAa KOTOPYIO BBIJIAETCS MHBECTUIIMOHHBIN Al ocye 3aBepiieHus (OKOHIaHHU)
(dhopMupoBaHus GoH/A, ONPEACIIACTC UCXOS U3 PACUCTHOW CTOMMOCTH UHBECTHIIMOHHOTO T1asl.

BI)I]IEI'-Ia HWHBCCTUIIMOHHBIX MACB OCYUICCTBIIACTCA IMTYyTEM BHCCCHUA 3aIIMCU I10 JIMIECBOMY CUECTY B pECCTpPC
BJIaJCIIBIICB MHBCCTUIIMOHHBIX ITAaCB.

3amnucu mo JIMIEBBIM CUCTaM IIPU BbIJIAY€ MHBECTUIITMOHHBIX ITA€B, B TOM YHUCJIC B XOJI€ €TO q)OpMI/IPOBaHI/ISI,
BHOCSITCS PErMCTPaTOPOM B PEECTP BIAJAEIBLEB WHBECTULHOHHBIX A€B HAa OCHOBAaHHWM 3asBKH Ha
MPUOOpETEHNE NHBECTUIIMOHHBIX TIACB,  TAKIKE IOKYMEHTOB, TIOJITBEPIKAAFOIINX BKIFOUSHIE UMYIIIECTBA,
MEPEIaHHOI0 B OIIATy HMHBECTHIIMOHHBIX I1aeB, B cocTaB (hOHAA. YKa3aHHbBIC 3alMCH COBEPILAIOTCS
pETUCTPaTOPOM B JEHb NOJNYYEHUS UM JIOKYMEHTOB, SBISIOLIMXCS OCHOBAaHMEM JUISI COBEPILCHHS
onepanuu.

KonruecTBO MHBECTUITMOHHBIX 1aCB, BhIJaBACMbIX YITPABIIAIONICH KoMIIaHuek npu popmupoBanun GoHja,
OTIpEIeTSCTCS IMyTeM JIEJICHNUsT CYMMBI JICHEKHBIX CPEJICTB, BKIIOYCHHBIX B COCTaB (POHIA, HA CYMMY
JIEHEKHBIX CPECTB, Ha KOTOPYIO B COOTBETCTBUU C HACTOSIIUMU [ IpaBmiramMul BEIAAE€TCSI MTHBECTUITMOHHBIIHA
nam.

KonuyecTBO HMHBECTHLIMOHHBIX I1a€B, BBIAABAEMBIX YNPABISAIOMICH KOMIIAHMEW IOCNE 3aBEpILCHUS
(oxoHyaHus) ¢opmMupoBaHus (GOHIA, ONPEACIIACTCS IYTEM JEJICHHS CYMMBI JCHEKHBIX CpPEICTB,
BKJIFOUEHHBIX B COCTaB (pOHJA, Ha PACUYCTHYI0 CTOMMOCTh MHBECTUIIMOHHOTO Tas, ONPEICICHHYIO Ha
TIOCIICTHAA MOMEHT €€ OIpeICTICHIS, TPE/IIICCTRBYIOIINA MOMEHTY BBIJIaYl WHBECTHIIMOHHBIX TacB.

KonuyecTBO HMHBECTHIIMOHHBIX Ia€B, BBIAABAEMBIX YMPABISAIONMICH KOMITAHMEW IOCHE 3aBEpILICHUS
(oxonuanus) opmupoBaHus (PoHAA, HE MOXKET OBITh ONPEACICHO HMCXOJIS W3 PAaCYCTHOW CTOMMOCTH
WHBECTUIIMOHHOTO T1asi, OIpEJCICHHOW HAa MOMEHT BPEMEHH, MPEIICCTBYIOMNI HACTYIUICHUIO Oolee
MO3JTHETO U3 IBYX COOBITHII - IoJjaue 3assBKKM Ha IPUOOPETECHHE HHBECTHIIMOHHBIX T1a€B WITU MOCTYIUICHUIO
JEHEKHBIX CPECTB B OIUIATy MHBECTUIIMOHHBIX MaeB.
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Bbmaqa HWHBCCTUIIUMOHHLBIX MACB OCYHICCTBIIACTCA B ACHDb BKIIFOYCHUS B COCTAB (bOHI[a JACHCKHBIX CPCACTB,
NEpCAaHHbIX B OIJIaTY MHBCCTULIUOHHLIX I1aCB, UJIX B CJ'IGI[YIOH_II/Iﬁ 3a HUM pa6oq1/1ﬁ JCHb.

VII. Iloramenne HHBECTHIMOHHBIX M1A€B
Crnyyan, Korzia yrpasJsitonas KOMITAHUS OCYIIECTRIISICT NOralllcHUE HHBECTUITUOHHBIX ITaeB;

MpeabIBICHNE BIaIe/IblIeM HHBECTHLIMOHHBIX TaeB, SBISIOMINMCS YITOTHOMOYECHHBIM JIMIIOM, TPEOOBaHUS
O TIOTAIlIEHUM BCEX WIIM YaCTH MPHHAUICKAIINX €My WHBECTHIMOHHBIX IIA€B B CPOKH, YCTAHOBJICHHBIC
IIpaBunamuy;

npekparieHue GpoHma.
3asgBKY Ha MOTANICHHE WHBECTHIIMOHHBIX MACB HOCAT O€30T3hIBHBIN XapakTep.
3asiBKM Ha MOTAIICHNE NHBECTUIIMOHHBIX ITAaeB TOIAI0TCS YIIPABISIONICH KOMITAaHHH.

.HI/IIIa, KOTOPBIC B COOTBETCTBHUU C HACTOAIIMUMU HpaBI/IHaMI/I MOT'YT IIPUHUMATH 3a4BKU Ha HpI/IO6peTCHI/Ie
MHBCCTHIIMOHHEBIX 11aCB, 00s13aHBI IIPUHUMATH 3asBKU Ha IOTallICHUE MHBCCTUIITMOHHBIX I1acB.

3assBKM Ha IOTAIICHHE WHBECTUIIMOHHBIX ITacB MOT'YT IIOAaBaTbCA BO BCEX MECTAX IIpHUEMa 3asiBOK Ha
HpI/I06p6T€HI/Ie MHBCCTHIIMOHHBIX I1aCB.

3asBKa Ha IMMOTAIICHNE WHBECTUIIMOHHBIX Ta€B JOJDKHA OBITH IMOAINKCAHA JUIIOM, ITOJABIIUM YKa3aHHYIO
3asBKy (€ro MpeJCTaBUTEIeM - B clydyae IMOJaud 3asBKU NPEJCTaBUTEIEM), M JUIOM, MPHUHABIIUM
YKa3aHHYIO 3as1BKY.

3asBKM Ha MOTalleHde WHBECTUIIMOHHBIX IaeB, IpaBa Ha KOTOphIE YYUTHIBAIOTCS B peecTpe BIAAEIbIEB
WHBECTHUIIMOHHBIX TaeB Ha JIMIIEBOM CYeTe, OTKPHITOM HOMHHAJIBHOMY JEpKaTelio, I0JaloTCs
HOMUHAJIBHBIM  JEpKaTeJieM MpH YCJIOBHM, 4YTO OTH HHBECTULHOHHBIC IIau MPHHAIICHKAT
YIOJIHOMOYEHHOMY JIUILY.

CBCI[GHI/IH, BKJIFOYAaCMBIC B 3a4BKY Ha MOTAallICHUEC MHBCCTUIIMOHHBIX IaCB:
TIOJTHOE Ha3BaHWe (OH/IA;

MmoJiHOe PUPMEHHOE HAMMEHOBAHHE YIPABISIONICH KOMITAHUH;

JaTa U BpEMs IPUHATHA 3aABKHU,

CBEICHHA, TIO3BOJIAIONINE WIACHTU(DUIIMPOBATh JIUIO, IOJABIIEe 3asBKy, W TPEACTABUTENS JIWIA,
MIOJABIIIETO 3asBKY, C YKa3aHUEM PEKBH3UTOB IOKYMEHTA, MMOJATBEPIKIAIONIETO TOJIHOMOYHS YKa3aHHOTO
TIpecTaBUTeNs (B ClIy4yae eciy 3asBKa MOAAaeTCs MPEJCTaBUTEIEM);

CBCACHUS, ITO3BOJIAIOIINEC I/I,I[GHTI/I(l)I/ILII/IPOBaTB BJIaacCiblla WTHBCCTUIIMOHHBIX I1aCB (B ClIydac €CJIM 3asiBKa
noAacTCsA HOMUHAJIIbHBIM JACP7KATCIIEM Ha OCHOBAHWUU PACTIOPS’KCHHUA BJIa/IC/Iblla MHBECTULIMOHHBIX naeB);

Tpe60BaHI/Ie IoracuThb ONPCACIICHHOC KOJINYECTBO MHBCCTUIINOHHBIX I1aCB,

PCKBU3UTHI 0AaHKOBCKOI'0 CYeTa 4TI TICPEUYHCIICHUA HeHG)KHOﬁ KOMIICHCAIlMM B CBA3HW C IIOralliCHUEM
WHBCCTHIIMOHHBIX IIa€B U (I/IJ'II/I) HWHBIC CBEACHMS, ITO3BOJIAIOINNE OCYIIECTBUTD IIEPEUNUCIICHUC IIeHe)KHOﬁ
KOMIICHCAIIMHX B CBA3H C IOrallCHUEM MHBCCTUIIMOHHBIX IIA€B Ha 0aHKOBCKMit CUCT,

VHbIE CBEACHUS, YKa3aHHbIe B npuiioxkeHusx Ne 3, No 4 k Hactosaumum [IpaBunam.
3asBKU Ha MOTalleHne HHBECTULIMOHHBIX MAEB MOJAIOTCS B CAEAYIOIIEM MOPSAKE.

3asgBKa Ha IOralicHHe MHBCCTUIIMOHHBIX I1acB, O(bOpMJIeHHaS[ B COOTBETCTBHUU C NPHUITOKCHHUEM Ne 3 k
HaCTOAIIMM HpaBI/IHaM, MMOAA0TCA B YIIPABJIAIONIYIO KOMIIAHUIO YIIOJTHOMOYCHHBIM JIUIIOM.

3asgBKa Ha IOralicHHe MHBCCTHIIMOHHBIX I1acB, Oq)OpMHeHHaH B COOTBETCTBHU C MPHUITIOKCHUEM Ne 4 x
HaCTOsSIIUM HpaBI/IHaM, IMMOJAKOTCA B YIPABJIAOIIYIO KOMIITAHWIO HOMUHAJIBHBIM ACPKATEIIEM B HHTEPECAX
YHOOJIHOMOYECHHOT'O JIMIA.

3asBKU Ha TIOTAIlICHHE WHBECTHUIIMOHHBIX ITA€B, MOTYT OBITh HANpaBlIeHHl HOMHUHAJILHBIM JIEepiKaTelieM
MOCPEACTBOM 3JICKTPOHHOH CBSI3U B YHPABISIONIYI0 KOMIAHHWIO B (hOpME 3JEKTPOHHOTO JIOKYMEHTA,
3aBeperHoro D11, mpu omHOBpeMEHHOM COOJTIOICHUN CIIEAYIONTUX YCIIOBHIA:

HOMI/IHa.TIBHI)II\/’I L[epncaTem, HaHpaBHHeT 3as4BKH HA IMOralliICHUEC MHBCCTUIIMOHHBIX I1A€B II0 CUCTEMEC 3210,
YYaCTHUKAMH (TI0JIb30BaTENISIMUA) KOTOPOU SIBIISTIOTCS TAHHBI HOMUHAJILHBIN JIepKaTelb U YIIPABIISIONIAs
KOMIIaHHUSI, B COOTBETCTBUHU C HOPMaTUBHBIMU MPABOBBIMU akTaMu Poccuiickoil @enepaliuu, HaCTOAIUMUA
[IpaBunamu u cornamenuem o6 3/10;

3asBKa Ha MOTallleHue HHBECTUIIMOHHBIX [1aeB HampaBiieHa B (popMe SIEeKTPOHHOTO JOKyMEHTa B (hopmare,
KOTOPBIH IpeaycMoTpeH cornamenueM o6 2/10;
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3asiBKa Ha TOTalleHHe WHBECTULHMOHHBIX MaeB noAmucana DIl HOMUHANBHOrO AEpXKATENsl, MOAAIOIIETO
3asiBKy Ha IOTAIlIeHHE WHBECTHIIMOHHBIX MMaeB, CepTU(UKAT KII0Ya MPOBEPKH KOTOPOW BBIJAH JHUIIOM,
OCYIICCTBIISIONIMM (DYHKITUH YIOCTOBEPSIOIIECTO IEHTPa B COOTBETCTBUU ¢ coramenuem 06 9/10.

[aToil 1 BpeMeHeM NOJIyUYEeHHUs YIPABIISIONICH KOMIAaHUEH 3as1BKH HA MOTAIEHNE NTHBECTULMOHHBIX M1a€EB,
MTOAAHHOW HOMHHAJILHBIM JIepKaTelieM TIOCPEACTBOM DJICKTPOHHOMW CBSI3HM, CUMTACTCS IaTa W BpeMs
MIOJTyYeHHUs] HOMUHAIBHBIM JepKaTeieM IMOATBEPKISHHS O €€ TTOCTYIUICHUH B YIIPABIISIONIYI0 KOMITAHHUIO.

B ciyuae oTkaza B mpueMe 3asiBKM Ha IMOTAllICHHE WHBECTULMOHHBIX I1a€B, MOAAHHOW HOMUHAJIbHBIM
JIep&KATEIEM TMOCPEACTBOM JJEKTPOHHOW CBS3M, HAa OCHOBAaHUSX, NPEAYCMOTPEHHBIX HACTOSALIUMU
[IpaBunamu u (WiaM) AEHCTBYIOIIMM 3aKOHOJATENbCTBOM Poccuiickoit denepanuu, MOTHBUPOBAHHBIN
0TKa3 HaNpaBJISICTCs YIPABJISAIONIEH KoMITaHUeH B popMe AIIEKTPOHHOTO JIOKYMEHTa, rmoanucanHoro OI1.

3asBKH Ha MOTralcHue HWHBCCTUIIMOHHBIX I1a€B, HAIIPABJICHHBIC (I)aKCOM WK KypbEPOM, HE TPUHHUMAIOTCA.
HOpH}IOK moJla4yy U ImpueMa 3asBOK Ha IIOrallicHMEC MHBCCTUIIMOHHBIX MACB:

Cpok momaun u IpueMma 3asBOK Ha IIOTAIICHHWE WHBECTUIMOHHBIX IAEB OCYIIECTBISETCS B TEUECHUE
OTIpe/IeTICHHBIX MEPHUOIOB, CPOK KOTOPBIX cocTaBnseT 1 (OnuH) neHs.

Cpok 1mojauu U nprueMa 3asBOK Ha TMOTalllCHUE WHBECTUIIMOHHBIX ITaeB MOCJC 3aBEPIICHUS (OKOHYAHU)
(hopMupoBaHus POH/A HACTYIIAST KaXK bl PabOUYUil IeHb

Cnyqan OTKa3a B IPHUEME 3asBOK Ha IMOTallICHUE WHBECTUIIUOHHBIX ITACB!:
HeCO6J'I}OILeHI/IH TIopsAaKa U CPOKOB IoAa4H 3a4BOK, KOTOPBIC YCTAHOBJICHBI HACTOAIINMHA HpaBI/IHaMI/I;

noJavda 3asBKM Ha IOTralll€HUE WHBECCTULHWOHHBIX ITA€B, IMPUHAMJICKAIMINUX JIUIY, KOTOPOEC HE ABJIACTCA
YIIOJTHOMOYCHHBIM JIMIIOM;

MNPpUHATUC PCIICHUA 00 OAHOBPECMEHHOM IMPUOCTAHOBJICHHUHU BblIA4YU U ITOTallICHUA NHBCCTUIIMOHHBIX I1aCB;

BBesieHue bankoM Poccun 3anpera Ha mpoBeieHHe omepalyii 1o OAHOBPEMEHHO IO BbIJIa4€ U MOTAIIeHUIO
WHBECTULMOHHBIX [IA€B U (WJIM) 3alpeTa Ha MPOBEACHHUE ONepaluii OJHOBPEMEHHO IO IPUEMY 3asBOK Ha
npuoOpeTeHne 1 3aBOK Ha MOTallleHHe HHBECTUIIMOHHBIX T1aeB;

Mo/1avua 3asBKH Ha MOTalleHne MHBECTHITMOHHEIX MAeB 0 AaThl 3aBepIIeHUs (OKOHIAHHUS) (DOPMHUPOBAHUS
orza;

mojauya 3asBKH Ha [OTallleHWe WHBECTHIIMOHHBIX MMAeB IOCJAE BO3HUKHOBEHHS OCHOBAHUS IS
npekpamieHus GpoHma.

HpI/IHHTBIe 3as4BKM Ha NOTAallI€HHUE WMHBCCTHIIMOHHBLIX ITaCB YJIOBJICTBOPAIOTCA B MPEACIaxX KOJINYCCTBA
HWHBCCTUIIMOHHBIX ITACB, YUTCHHBIX HA COOTBECTCTBYIOIICM JIMOCBOM CHCTC JIMIA, ITOAABIICTO 3adBKY Ha
MoralmeHue NHBECTULIMOHHBIX IMA€B, B PECCTPC BJIAACILICB MHBCCTUIIMOHHBIX I1aCB.

B CJIydac €CJIM 3asdBKa Ha IMOraliCHUC MHBCCTHUIHOHHBIX IIAaCB, NPHUHATAA OO IPOBCACHUS ,I[pO6J'IGHI/I$I
HWHBCCTUIIMOHHBIX  IIa€B, YHAOBJICTBOPACTCA  IIOCJIIC  IIPOBCACHUS ,Z[pO6J'IeHI/IH, TO oramecHuc
WHBCCTHIIMOHHBIX IIa€B B COOTBCTCTBUHU C yKaSaHHOI\/'I 3asIBKOM OCYLICCTBIACTCA B KOJIMYCCTBE
HWHBCCTUIIMOHHBIX IMAacB C YUYCTOM ,HpO6J'I€HPI$I.

Iloramenwne WHBECTULIMOHHLBIX ITACB OCYIICCTBIIACTCA ITYTEM BHECCHUA 3anuced mo JIMIIEBOMY CYCTY B
peecTpe BJIAACIIBICB NHBCCTUIIMOHHBIX ITACB.

3anMcH MO JIMIEBOMY CUETy B pEecTpe BIAAEbIEB HMHBECTULMOHHBIX MaeB INpH MOTalIeHUU
MHBECTUIMOHHBIX [1a€B BHOCATCS PETMCTPATOPOM Ha OCHOBAHMU 3asBKU Ha MOTallleHUE MHBECTUIIMOHHBIX
naeB. Perucrtparop coBeplIaeT yKazaHHBIE 3allUCH MM OTKa3bIBa€T B HX COBEPLIEHHH B CpOK,
MIpeIyCMOTPEHHBIH MyHKTOM 85 HacTosmwmx [IpaBui.

[Noramenre NHBECTUIIMOHHBIX 11a€B OCYIIECTBISIETCS] B CPOK, COCTABIISIIONIHIA He Ooiee 3 (Tpex) pabouux
JHEW co JTHS OKOHYAHHsI CPOKa MpHeMa 3asBKU Ha MOTalleHne MHBECTHIMOHHBIX I1aeB, B CIy4ae eclii J0
JHSI TIOTaIlIeHNs] MHBECTULIMOHHBIX [1AeB HE HACTYIIIM OCHOBaHMS AJIS MpeKpalleHus GoHa.

Hop;mox BbINIAM bl OCHENHCHOU KOmMneHncauyuu 6 céa3u ¢ nocauleéHuem UHeeCmuuuUOHHblX naee

C}/MMa HeHeX(HOﬁ KOMIICHCaIuu, nonnemameﬁ BBITIJIATE B ClIydac IOrali€HusA WHBCCTULMOHHBIX I1acB,
OIpeaACIACTCAd Ha OCHOBC paC‘lCTHOﬁ CTOMMOCTHU MHBCCTULIMOHHOTI'O I1as1 HAa ICHb OKOHYAaHWA CPOKa IIpueMa
3asBOK Ha IIOTraliCHUC MHBCCTUIIMOHHBIX I1acB.

Brimnata geHe:XHONW KOMIIEHCALIMM MPU MOTAlleHUd WHBECTUIIMOHHBIX MAaeB OCYLIECTBISETCS 3a CUET
JIEHEKHBIX CPEACTB, COCTABISIIOMUX (POHA, eciy uHOe He mpexycMoTpero [IpaBunamu.

B ci1ydya€ HEOOCTAaTOYHOCTH YKa3aHHBLIX ACHEKHBIX CPEACTB IJI BBIILIATHI JICHS)KHOU KOMIICHCAIIUH B
CBiA3U C TMOramiCcHUEM HWHBCCTUIMOHHBIX TIACB YIPABJIAIONIAA KOMIIAHMS BIPAaBC HCIOJb30BaATh
COOCTBEHHBIE ACHCIKHBIC CPCACTBA.
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BrimnaTel JeHEXXHONW KOMIIGHCAIIMM BIIAJENbllaM WHBECTUIIMOHHBIX IIA€B MNpPU UX IMOTAICHUU U
OCYIIECTBJICHHUS 00A3aTENBHBIX IUIATe)KEH, CBAI3aHHBIX C YKA3aHHOW BBILIATOM, MOXET OCYIIECTBISATHCS
YIPaBISIONIe KOMIIAaHUEH ¢ TpaH3UTHOTO cuera. [Ipu 3ToM ocyIecTBIeHre TaKuX BBITUIAT (TIIaTexeil)
MIPOU3BOAUTCS B MOPSAKE, YCTAHOBICHHOM HOpPMAaTHUBHBIMH akTamMu banka Poccuu, B mpenenax CyMMBI,
nojJIexarier BkirodeHuto B coctaB @oupa.

Brimnata AeHEXXHOM KOMIIGHCAIIMM TIPU TOTAllICHWM WHBECTUIIMOHHBIX T[A€B OCYIIECTBISETCS B
WHOCTPAHHOHN BAJIIOTEC — KUTaWCKUM 10aHb, a B ClIy4ae, yKa3aHHOM B a03alle TPETheM HACTOSIIETO MMyHKTa
— B poccHiicKuX pyoOnsx. B memsx manHoro myHkTa HacTosux [IpaBWil SKBUBaJIEHT CyMMBI JI€HEKHBIX
CPEJCTB, MOJICKAIINX BBIIJIATE, OMPEACIACTCS B KHUTAWCKHUX FOAHSIX MO OUPKEBOMY KYpPCY 3aKpPBITHS
(TOD) [TAO «MockoBckasi Oupxa» Ha pabouuil JCHb, MPESAMICCTBYIOUIUN JHIO ONPEACICHHUS pa3Mepa
NEHEe)KHOW KOMIICHCAIMW, MOAJIeKAIled BbIIIaTe B CIydae TIIOTAalleHWs WHBECTUIIMOHHBIX IIaeB,
MpeAyCMOTPEHHBIN TyHKTOM 86 HacTosux [Ipasui.

B cmygae orcyrcrBusa OupskeBoro kypca 3akpbitis (TOD) I[TAO «MockoBckasi 6upxa» Ha yKa3aHHYIO
naTy, ucronb3yercs: oupixeBoit kypc 3akpbeitast (TOM) [TAO «MockoBckas bupka» Ha Ty ke naty. Ecimu
Ha yKa3aHHYIO JIaTy He OmpelesstoTcs: oupskeBble Kypehl 3akpeitusi TOD u TOM ITAO «MockoBckas
Oupskay, s neneil Hacrosmero myHkra [IpaBun npumensiercst kypc banka Poccun Ha Ty e maty. B
ciay4yae OTCYTCTBUA Kypca banka Poccuu Ha yka3zaHHylo naty, npumensercs Kypc banka Poccum Ha
MPEBIAYILYIO JaTy ONpeneNeHus Kypcea.

B ciyyae HEBO3MOXKHOCTH YHOpaBISIOLICH KOMIAHMEH IPH IOTAlICHUWM WHBECTHLMOHHBIX I[1aeB
OCYILIECTBUTH BBIILIATY ICHEKHON KOMIIEHCALIMU B KUTAHCKHUX I0AHSX [0 00CTOATENLCTBAM, HE 3aBUCSILIUM
oT ynpaBHﬂIOHIGﬁ KOMITaHWH, BOBHUKIINX Ha OCHOBAHUU PCIICHUSA OPraHOB FOCYZ[apCTBeHHOI\/'I BJIaCTH, UJIU
B CJICZICTBUE HEAPYKECTBEHHBIX ACHCTBMH MHOCTPAHHBIX TOCYJapCTB, MEXIYHApOIHBIX OpraHU3alMH,
WHOCTPaHHBIX (PMHAHCOBBIX OPTaHU3ALMI, B TOM YHCIIE CBSI3aHHBIX C BBEICHHEM OIPAaHUIUTEIIBHBIX MEp B
otHouieHuH Poccuiickoit denepanuu, pOCCUAUCKUX IOPUANIECKUX JIUL, & UMEHHO:

C HEBO3MOXKHOCTBIO PacyeTOB HAa OPraHMW30BAHHBIX TOPIax B CBSI3M C BBEICHUEM OIpPaHUYCHUI Ha
COBEpIIIEHHE CEIIOK C KUTAaHCKUM F0aHEeM Ha OpTraHN30BaHHBIX TOPrax, MPOBOIUMBIX POCCHICKON OMpIKeH,

C HEBO3MOXXHOCTBHIO BHIIIATHl JCHEKHOW KOMIIEHCAIIMM B KHUTAaHCKHX I0AHSAX B CBA3H C BBEICHUEM
OTrpaHUYCHHI HA COBEPILCHUE CCIIOK OPOKEPOM, a TaKKe OAHKOBCKHX OIEpalii B KHTAMCKHUX FOaHsX,

YIOpaBJSIION[as KOMIIAHUS BIPABE OCYIIECTBUThH BBIILIATY JCHEKHON KOMIIEHCAlMM IPHU NOTalieHUuU
WHBECTHUIIMOHHBIX MTA€B B POCCUMCKUX PYyOIIIX.

JleHexxHasi KOMIIEHCAIIMSl B CBS3M C IOTANlICHHEM HWHBECTHIIMOHHBIX T1a€B MEPEUMCISIETCS Ha OJUH U3
CJIETYIOIINX CUETOB:

Ha 0AHKOBCKUH CUET Jinnia, KOTOpoMy OBLIM MOTaIICHEI HMHBCCTHUIIMOHHBIC I1aM;

Ha CICUUANbHBIN JCTO3UTAPHBIM CYET HOMHHAJIBHOTO JepXaTeis WM Ha OAaHKOBCKHH CYET JIMIIA,
KOTOpOMY OBIIM TIOTallEHBI MHBECTUIIMOHHBIC I1an (B cjIydya€ €CjJIM YUYCT IIpaB Ha IOTallICHHBIC
MHBECTHIIOHHBIE TTaH OCYIIECTBIISUICS B PEECTPE BIIAJICIIbIIEB HHBECTUIIMOHHBIX 11a€B HA JIMLIEBOM CUETE
HOMMHAJILHOTO JAepyKaTes),

Ha TpaH3I/ITHblf/’I CYCT MHOI'0 Ma€BOro HHBCCTUIIMOHHOI'O (bOH,E[a B COOTBETCTBHUH C 3a5BKOH Ha IOrallcHUE
HWHBCCTUIIMOHHBIX MTAC€B, B CJIy4dac €CJIK JIMLIOM, KOTOPOMY OBLIH TTOTallIeHBI HMHBCCTUIIMOHHEIC I1aH, ObL1a
IIoJgaHa 3asBKa Ha HpI/IO6peTCHI/IC MHBCCTHUIIMOHHBIX ITa€B MHOT'O IMAaC€BOI'0 HMHBCCTUIITMOHHOI'O (1)OHI[a.

BrimnaTta neHexHO KOMIEHCAMY MPU MOTAllIeHUH UHBECTUIIMOHHBIX MAaeB OCYILIECTBISETCS B TCUCHHE
10 pabounx mHEW cO JHS TMOTANICHWS WHBECTHIIMOHHBIX I1aeB, 3a WCKIIOUYEHHWEM CIydaeB ITOTAIICHUS
MHBECTHUIIMOHHBIX ITaeB MIPU NPEKpaIieHnu QoHa.

Brmmmata neHE)KHOM KOMIIEHCAIIMM B CBSA3M C IIOTAIIEHMEM WHBECTHIIMOHHBIX I1a€B CUYHUTAETCS
OCYIIIECTBJIEHHOMN yIPaBJsAONIell KOMIIaHUEN CO JIHA CIIUCAHUSI CYMMBI JE€HEXHBIX CPEJICTB, MOJIeKaIlen
BBITUIATE B CBS3U C MOTAIICHUEM WHBECTHIIMOHHBIX TIEB, C 0AHKOBCKOTO CUETa, OTKPBHITOTO I PacYeTOB
[0 ONEpaIusiM, CBSI3aHHBIM C JIOBEPUTEIILHBIM yIpaBiIeHUEM (OHJOM WM CO JIHS CIHCAHUS yKa3aHHOU
CYMMBI JEHEKHBIX CPEJICTB C TPAH3UTHOI'O CUETA.

VIII. IIpuocTaHoBIeHME BbIAAYH M MOTallleHUs] HHBECTHIIMOHHBIX NMaeB
Yrpasistomnias KOMIIAHUS BIIPpaBe MPHUOCTAHOBUTE BBIIady HHBECTHIIMOHHEIX T1aeB.

YHpaBHHIOHIaH KOMITaHUA BIIpaBE€ OJHOBPEMCHHO IIPHUOCTAHOBUTD BhIJa1y 1 ITOTaIICHUE NHBECTUIIMOHHBIX
nacB B CJICAYIOMIUX CIydasaXx:

pacucTHad CTOMMOCTb MHBCCTUIIMOHHBIX MA€B HC MOKCT OBITH omnpeacjcHa BCJICACTBUC BO3HUKHOBCHUS
00CTOSTEILCTB HereO[LOJ’II/IMOﬁ CHIJIBI;

repeaada mpaB ¥ 00sS3aHHOCTEH perucTparopa Ipyromy JIHIY.
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VYrpasnstoias KOMIMaHus 00s3aHA MPUOCTAHOBUTH BBIAAYY W TMOTAIICHHEC MHBECTHIMOHHBIX ITAacB HE
MO3IHEe [HS, CIEAYIOMIEro 3a IHEM, KOrjJa OHA y3Hala WM JO0JDKHA OBUIa y3HATh O CIEAYIOIINX
00CTOSTENLCTBAX:

0 TIPUOCTAaHOBJICHUH ACWCTBUS WIM 00 aHHYIMPOBAHWW COOTBETCTBYIOIIECH JIMIIEH3WH y PETHCTPaTopa
100 0 MpeKpalleHHH A0TOBOPa C PETUCTPATOPOM;

00 aHHyIHMpOBaHME (O MpeKpalleHWH IEHCTBHUS) JHMLEH3NH YIPAaBISIIOMIECH KOMIIAHUM Y YIpPaBJISIOLICH
KOMITaHHUH, JIUIIEH3UH CIEIHATN3UPOBAHHOIO ACTIO3UTapHUs Y CIEIMATTU3UPOBAHHOTO JETO3UTAPHSL;

O HCBO3MOXHOCTHU ONPCACICHUA CTOUMOCTU aKTHBOB (bOHI[a nmo mnpuivMHaM, HC 3aBUCAIIUM OT
praBJ’IHIOHIeI‘/'I KOMIIaHHH,

B MHBIX CITydasx, IpeaycMOTpeHHbIX PenepanbHbiM 3aKoHOM «O0 MHBECTHIIMOHHBIX (HOHIAX.

VYmpapnstomas KoMIanus o0s3aHa MPHUOCTAHOBUTH BBIJAYY M TIOTAllleHHEe HHBECTHUIIMOHHBIX IAeB B
COOTBETCTBHHM C HACTOSIIIUM NTYHKTOM [IpaBuii Ha CpOK JeHCTBHS OOCTOSTENBCTB, IMOCTYKUBIIMX
MNPUYMHON TAKOTO IPUOCTAHOBJIEHUS, €CIU MHOM CPOK HE MPEAYCMOTPEH 3aKOHOAATENBCTBOM Poccuiickoit
®denepanmu 00 MHBECTUIIMOHHBIX (OHJIAX.

I’X. Bo3narpa:kaeHusi 1 pacxobl
3a cyeT UMyIIECTBA, COCTABISIONETO (POHI, BEIIUIAYNBAIOTCS BO3HATPAYKICHHS:

Vupasistronieit kommanun B pazmepe He 6oisee 0,2 (Houb mesnsix Be AeCATHIX ) MPOICHTA CPEAHET0J0BOM
CTOUMOCTH YUCTBhIX aKTHBOB q)OHﬂa, OHpCI[CJIS[CMOfI B IMOpAAKE, YCTAHOBJICHHOM HOPMATUBHBIMU aKTaMH
banka Poccun.

Crnenmnanu3upoBaHHOMY AEMO3UTAPUIO, PETUCTPATOPY, Ay AUTOPCKON OpraHu3aluy U OUpxKe B pasMepe He
6onee 0,046 (Homp wenbix COpPOK IIECTh THICAYHBIX) MPOIEHTAa (C Yy4eTOM Halora Ha JOOaBICHHYIO
CTOMMOCTB) CPEIHETOAOBONH CTOMMOCTH YHCTBIX AaKTHUBOB (PoHIA, ompenensieMoil B MOPSIKE,
YCTaHOBJICHHOM HOpMaTHBHBIMU akTamu banka Poccuu.

MakcuMalbHBIA pa3sMep CyMMBbI BO3HAarpKJICHUMN YIPaBJIAIOIEH KOMIIAHUM, CIELUATIU3UPOBAHHOIO
JETIO3UTAPHsI, PETUCTPATOpa, ayAUTOPCKON opraHm3ammu U Oupxu: 0,246 (Homb 1enbix IBeCTH COpOK
IIECTh THICAYHBIX) MPOIEHTa (C YYEeTOM Hajora Ha JO0aBICHHYI) CTOWMOCTb) OT CpEIHET0JI0BON
CTOMMOCTH YHCTBIX aKTHBOB (POHA.

BozHarpaxieHrne ynpapisionieil KOMIaHUH HAYMCISIETCS €XKEMECSYHO Ha TOoCIenHuil pabounii NeHb
MecsIa 1 BeITuTaunBaeTcs He mosaHee 10 (mecsatn) pabodnx HEH ¢ JaThl €T0 HAYHCICHMS.

BozHarpaxieHre crenuanu3ipoBaHHOMY JETO3UTAPHI0, PETHCTPaToOpy, ayJUTOPCKON OpraHu3alud U
OupKe BBHIIUIAYMBACTCS B CPOK, MPEAYCMOTPEHHBIM B JIOTOBOpPaX YKa3aHHBIX JIMI[ C YIPaBJISIONICH
KOMITIaHUEH.

3a cuer UMYyHICCTBA, COCTAaBJIAIOIICTO (1)OHIL, OITaYMBarOTCA CICAYIOIIHUE PACXOJbl, CBA3AHHBIC C
AOBCPUTCIIbHBIM YIIPABJIICHUCM YKAa3aHHBIM UMYIICCTBOM!

orulaTa ycinyr OpraHu3aluid, WHIWBUAYAJIbHBIX MPEANPUHUMATENEH MO COBEPUICHUIO CHIEJIOK 3a CYEeT
UMyIecTBa POHIA OT UIMEHH 3TUX OpTaHH3allHid, HHANBUIYAIBHBIX MTPeITpHHIMATEIEH;

orjiaTa YCIYr KPEIUTHBIX OpraHu3aliii MO OTKPBITHIO OTJIEIBHOTO OaHKOBCKOTO cYeTa (CYETOB),
npeaHa3HadYeHHOro (TpeaHa3HauYeHHBIX) ISl PacueToB IO OIEPAIFsIM, CBS3aHHBIM C JOBEPHUTCIHLHBIM
yIpaBJIeHHEM UMYIIECTBOM (OH/a, TPOBEACHHUIO OIIEpaIliii 10 3TOMY CUETy (c4eTam), B TOM YHCJIe oIara
YCIYr KPEAUTHBIX OpraHu3alui [0 MPEIOCTABICHUI0 BO3MOXKHOCTH YIPABJISAIOLIEH KOMITAHUU
KCIIOJIb30BATh 3JICKTPOHHBIE IOKYMEHTHI [P COBEPIIICHUN OTIEPAIIHii TI0 YKa3aHHOMY CUETY (cueTam);

pacxo/ibl CHEUATU3UPOBAHHOIO ICTIO3UTAPUS 110 OIUIATE YCIYT APYTUX I€TIO3UTAPUEB, IPUBICUCHHBIX UM
K UCITOJTHEHUIO CBOMX 00S3aHHOCTEH 110 XpaHEHHIO U (FJTH) yUeTy IIpaB Ha IEHHBIE OyMaru, COCTABIISIOIIHE
AMYIIECTBO (OHIA, PACXOJbl CHCIHMATU3UPOBAHHOIO JCMO3UTAPHUs, CBS3aHHBIC C OINEPALUAMHU [0
Mepexo.y MpaB Ha yKa3aHHBIC [leHHbIE OyMaru B CUCTEME BEJICHHS PeecTpa BIaAebIeB IICHHBIX OyMmar, a
TaKKE€ PpacxoJlbl CIELHUATU3UPOBAHHOTO JETO3UTAPUsS, CBSA3aHHBIE C OIUIATOM YCIYr KpPEOUTHBIX
OpraHM3alui MO OCYIIECTBICHNIO0 (QYHKIMA areHTa BaJIFOTHOTO KOHTPOJIS IPH NPOBEACHUHN OIEPALUi ¢
JEHEKHBIMU CPEACTBAMHU, MNOCTYNUBIIMMH CHEIUAIU3UPOBAHHOMY JETO3UTAPUI0 U  TMOJIECKAITIMU
MIEPEYUCIICHUIO B COCTaB MMyIiecTBa PoHA, a TaKKe 0 MIEPEBOAY 3THUX IEHEKHBIX CPEZCTB;

pPacxobl, CBSI3aHHBIC ¢ UCTIOIh30BAHHEM TOBAPHOTO 3HAKA (3HAKa OOCITY>)KWBaHWs) Ha UHJICKC, YKa3aHHBIN
B HacTosinux [IpaBunax;

pacxompl MO OIUIaTe YCIYyT KIMPHHIOBBIX OPTaHM3alWi IO OMpPEIENeHUI0 B3aUMHBIX 00S3aTENbCTB 10
CIeNKaM, COBEPIICHHBIM C HMMYIINECTBOM (DOHIA, €CIIM TaKue YCIYT'H OKa3bIBAIOTCS YIPAaBISIONICH
KOMITaHWH;
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pacxobl, CB3aHHBIC C OCYIIECTBICHUEM PaB, YAOCTOBEPCHHBIX IICHHBIMH OyMaraMu, COCTaBIISIFOIIIUMU
HMYIIECTBO (OHAA, B YaCTHOCTH, MOYTOBBIC WM HHBIC aHAJIOIMYHBIC PACXOIbI IO HAIPABICHHIO
OIOJUIeTeHEH TSI TOJIOCOBAHHUS;

pacxomsl 1Mo yriaTe 00s3aTelbHBIX TUIATEXeH, YCTAHOBJICHHBIX B COOTBETCTBUH C 3aKOHOIATEIHCTBOM
Poccwmiickoit dDepeparui WM WHOCTPAHHOTO TOCYJapCcTBa B OTHOIICHWHM HMYyIIecTBa (OHAA WIN
CBSI3aHHBIX C OTIEPAIUSIMU C YKA3aHHBIM UMYIIECTBOM;

Pacxo/ibl, BOSHHUKIINE B CBSI3H C YYACTHEM YIIPABIISIONICH KOMITAHUH B CYACOHBIX CIIOPaX B KAUeCTBE UCTIIA,
OTBETYMKA, 3asBUTENII WIM TPEThErO JHIA MO HMCKaM M 3asABJICHUSM B CBA3M C OCYILICCTBICHHEM
JESTEIILHOCTH 110 JIOBEPUTEIBHOMY YIPABICHHIO MMYIIECTBOM (DOH/A, B TOM YHCIE CYyMMBI CYICOHBIX
U3JIeP)KEK U TOCYAAaPCTBEHHON IMOIUIMHBL, YIIAYMBaeMbIe YIPaBISIONICH KOMIAHHEH, 38 UCKIIOYCHHEM
Pacxo/I0B, BO3HUKIIHX B CBS3U C YY4aCTHEM YIPABJISIOIICH KOMIIAHUH B CyJIeOHBIX CHOpax, CBSI3aHHBIX C
HapyIICHHEM MpaB BJaJCbLCB WHBECTHLHOHHBIX MaeB IO JOrOBOPaM JOBEPUTEIBHOTO YIPAaBICHUS
UMyIIecTBOM (OHAA;

pacxo/ibl, CBA3aHHBIE C HOTAPUAJIBHBIM CBHJIETENBCTBOBAHUEM BEPHOCTH KOIIUU HacToAuUX [IpaBu, UHbIX
JOKYMEHTOB M TMO/UIMHHOCTH TIOANMCH Ha JOKYMEHTaX, HEOOXOOUMBIX IJisl OCYIIECTBICHUS
JIOBEPUTEIILHOTO YIPABJICHUS UMYIIeCTBOM (OHIA;

HWHBIC pacXoAbl, HC YKa3aHHbIC B HACTOAIICM IIYHKTC, IIPHU YCJIOBHU, YTO TAKUC paCXOodbl JOIIYCTUMBLI B
cootBeTcTBHH ¢ DenepanbHbiM 3akoHOM "OO MHBECTHITMOHHBIX (POHIAX" W COBOKYITHBIM TMPENEITbHBIN
pa3Mep Takux pacxonoB coctapisieT He Oonee 0,1 (Homp menbix onHa gecaras) IpomeHTa CpeIHer0I0BOM
CTOMMOCTH YHCTBIX aKTHBOB ()OHJA C YYETOM HaJlora Ha J00aBJICHHYIO CTOMMOCTb, OIpENelsieMOil B
MOpAAKE, YCTAHOBJIICHHOM HOPMATUBHBIMU aKTaMU banka Poccumn.

VYnpasnstonas KOMIIaHWS HE BIpaBe BO3MEIIATh W3 HMYIIECTBA, COCTABISIOMIEro ()OHJ, PacXoIbl,
MIOHECEHHBIE €10 3a CBOM CUeT, 38 HCKIIF0UEHHUEM BO3MEILICHHUS CyMM HAJIOTOB, 0OBEKTOM KOTOPBIX SIBJISIETCS
HUMYIIECTBO, cocTaBisitomiee (OHI, W OO0sA3aTeNbHBIX IUIATEXKEH, CBSI3aHHBIX C JOBEPUTEIBHBIM
yhpaBlicHHEM HMYIIECTBOM (OHOA, a TaKKe pPacxoJOB, BO3MEUICHHE KOTOPBIX HPEAyCMOTPEHO
denepanbHBIM 3aKOHOM «O0 HHBECTUIMOHHBIX (OHAAXY.

MakcuMalbHbIM pa3Mep pacxoioB, MOJISKAIIUX OIUIaTe 3a CYST UMYIIECTBA, COCTABIIAIONIETO (DOHI, 3a
HCKJIIOYCHUEM HAJIOrOB U MHBIX 00s3aTEIbHBIX IJIATEIKEH, CBA3aHHBIX C JOBEPUTEIIBHBIM YIIPABICHUEM
tdhonmom, cocrasisiet 0,154 (Homb 1ienbIx cTo MATHAECST YETHIPE THICSYHBIX ) TPOIEHTA (C YIeTOM Hajiora
Ha J00aBIEHHYIO CTOMMOCTB) CPEIHErofl0BOM CTOMMOCTH YHCTHIX aKTHBOB ()OH[A, OMpEAeNsieMOi B
MOpsIJIKe, YCTAaHOBJICHHOM HOPMAaTUBHBIMH akTamMu banka Poccum.

Pacxonpl, He npexycMoTpenHble MyHKTOM 97 Hactosmux [IpaBui, a Takke BOSHArpaXICHHS B HacTH
MIPEBBIIICHUS pa3MepOB, YKa3aHHBIX B MyHKTe 94 Hacrosmux [IpaBri, BBRITUIAYMBAIOTCS yNpaBIISIOMIEH
KOMITaHHEH 3a CUET CBOMX COOCTBEHHBIX CPEJCTB.

VYmnara HEYCTONKH M BO3MEIIEHNE YOBITKOB, BOZHUKIINX B PE3yJbTaTe HEUCIIOIHEHUS 0053aTeNbCTB 110
JIOTOBOPAM, 3aKJIFOYEHHBIM YIIPABIAIOLICH KOMIIAHUEH B KAyeCTBE JIOBEPUTEJIBHOIO YIPABISIOLIETO
(OHJIOM, OCYIIIECTBIISIOTCS 3a CUET COOCTBEHHOT'O MMYIIECTBA YITPABIISIFOIIEH KOMITAHUH.

X. Onpenenenne pacyeTHOW CTOUMOCTH OTHOTO HHBECTHIIHOHHOTO MAasi

PacuerHas cToMMOCTH OJHOTO WHBECTULIMOHHOTO Mas ONpEAeNseTcs Ha KaKIyl JarTy, Ha KOTOPYIO
OTIpEIEISACTCS CTOMMOCTH YUCTBHIX aKTUBOB (hOHIA, ITyTEM JISJICHUS CTOMMOCTH YHUCTBHIX aKTUBOB (hOHIA HA
KOJIMYECTBO WHBECTHIIMOHHBIX TaeB, MO JAHHBIM PEeCTpa BJaJIelbIIeB MHBECTUIIMOHHBIX MaeB (GoHIa Ha
JIaTy OIpEeNeIeHNs PACUYETHON CTOMMOCTH.

CTOMMOCTh YHCTHIX aKTUBOB (OHAA Ompenensercs B TOPAOKE H CpPOKH, NPEIyCMOTPEHHBIE
3aKoHOAaTeNnbCcTBOM Poccuiickoii Penepanny 00 MHBECTUIIMOHHBIX (DOHIAX.

XI. Uupopmanus o gponae
Wndopmanus o ¢doHme packpbiBaeTcs B HOPSIKE, YCTaHOBJIEHHOM 3aKOHOJATeNbCcTBOM Poccuiickoit
®denepanyy 00 MHBECTUMOHHBIX (POHAAX U HOPMATHUBHBIMU akTamu banka Poccun.

Wndopmanus, momiexaiias packpeITUIO B COOTBETCTBUM C HOPMAaTHBHBIMM akTamMu banka Poccun,
packpbiBaeTcs B ceT IHTepHeT Ha caiite ynpasistonieil kommanua WWw.wealthim.ru.

Yupaenstomas KOMIaHUS B MECTaX MpUeMa 3asBOK Ha MPHOOPETCHHE M TIOTallICHHE WHBECTUIIMOHHBIX
MaeB JIOJDKHBI TPEJIOCTABIATh BCEM 3aWHTEPECOBAHHBIM IIHIIAM [0 WX TPEOOBaHHIO JIOKYMEHTHI U
nH(pOopMaITHio, MPEeayCMOTPEHHBIE ITyHKTOM 1 cTathm 52 ®enepanmbHOro 3akoHa «O0 WHBECTHIIMOHHBIX
dhorgax».
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VYnpapnstomas KOMIaHHUS JODKHA TPEIOCTABISATh BCEM 3aMHTEPECOBAHHBIM JIUIAM 10 TeledOHYy
nH(pOpMaITHIo, IPETYCMOTPEHHYIO ITYHKTOM 2 cTtathh 52 denepanpHoro 3akoHa «O0 MHBECTHIIMOHHBIX
dhonmax».

XIl. OTBeTCTBEHHOCTDH YHPABJSIOLIEH KOMIAHNUU U HHBIX JIHI

VYnpasnstonias KOMIIaHHUs HECET Tepe]l BlaAeIblIaMi HHBECTUIIMOHHBIX ITaeB OTBETCTBEHHOCTh B pazMepe
peanbHOrO yuiepba B ciydae MPUYUHEHUS UM YOBITKOB B pe3yibTare Hapymenus PenepaabHOro 3aKoHa
«O0 MHBECTUIIMOHHBIX (POHIAX», HHBIX (eAepaTbHBIX 3aKOHOB M IIpaBmit, B TOM YHCIiIe 32 HEMIPaBUILHOE
ofpeiesieHre CyMMBI, Ha KOTOPYIO BBIA€TCSl HHBECTUIMOHHBIH Mail, ¥ pa3Mepa JCHeKHOH KOMIICHCAIIHY,
MOJJIeKAIIeH BBIMJIATE B CBS3H C ITOTallleHHEeM HHBECTUIIMOHHOTO T1asd, a B CIy4ae HapylleHus TpeOOBaHHIA,
YCTaHOBJIEHHBIX MyHKTOM 1.1 ctatbm 39 ®enepampHOro 3akoHa «OO0 MHBECTHUIIMOHHBIX (OHIAX», - B
pasmepe, MpeayCMOTPEHHOM yKa3aHHbIM MyHKTOM.106. Jlonru 1o 00s3aTebcTBaM, BOSHUKIIIUM B CBSI3U
C JOBEpUTENFHBIM YIPAaBICHHEM HMYIIECTBOM, COCTABIAIOMIMM (DOHI, MOTramaroTcs 3a CUET ATOTO
UMyIIecTBa. B ciy4yae HEJOCTATOYHOCTH MMYILECTBA, COCTABISIONIETo (hOHJ, B3BICKAHHE MOXET OBITh
o0paleHo TOJIBKO Ha COOCTBEHHOE UMYIIECTBO YNPABISIONICH KOMIAHHH.

B cnyuyae HEHMCHIOJIHEHUS WM HEHAJIEKAIEr0 MCIOJIHEHUS CIELUAIN3UPOBAHHBIM JEIO3UTapUEM
0053aHHOCTEH 1O Y4eTy W XpaHEHHIO UMYIIECTBA, COCTABIIAIONIErO (OHM, & TAKXKE IO OCYIIECTBIICHHIO
KOHTpOJIS, MPEAyCMOTPeHHOro cratberd 43 denepanbHoro 3akoHa «OO0 HMHBECTUIMOHHBIX (DOHIAXY,
CIIELMATIM3UPOBAHHBIN JENIO3UTAPUA HECET COIMAAPHYIO OTBETCTBEHHOCTH C YIIPABJISAIOLIEH KOMIIAHUEH
repe BiIaenblaMy UHBECTULMOHHBIX I1AEB.

PeructpaTop Bo3MmeraeT aumam, npaBa KOTOPBIX YUUTHIBAIOTCA Ha JIMLIEBBIX CUETAX B PEECTPE BIIAJIENbLIEB
WHBECTULMOHHBIX MaeB (B TOM 4YHCI€ HOMHHAIBHBIM JEp)KaTelsiM HHBECTHLMOHHBIX II1aeB,
JNOBEPUTEIIbHBIM YIPABISIOLIMM M WHBIM 3apeTUCTPUPOBAHHBIM JIMLAM), a TaKKe MPHOOpeTaTensiMm
WHBECTUIIMOHHBIX Ta€B M WHBIM JIMLAM, OOpaTHBIIMMCS Ul OTKPBITHS JIMIEBOTO cyeTa, YOBITKH,
BO3HUKILIKE B CBA3U:

C HEBO3MOXHOCTBIO OCYHICCTBUTHL IIpaBa Ha HWHBCCTHIMOHHBLIC IIa, B TOM 4YHCJIC B PE3YJIbTATC
HENPABOMEPHOT'O CITMCAHUA MHBECTUIIMOHHBIX ITA€B C JIMIEBOI'O CUETA 3apETUCTPUPOBAHHOIO JIMIIA,

C HCBO3MOXXHOCTBIO OCYIICCTBUTE IIpaBa, 3aKPCIIJICHHBIC MHBECCTUIITMOHHBIMHU IAasIMU,
¢ HeOOOCHOBAHHBIM OTKa30M B OTKPBITUH JIULIEBOT'O CYCTA B YKA3aHHOM pEECTpC.

PerucrpaTtop HeCceT OTBETCTBEHHOCTb, IPEAYCMOTPEHHYIO HACTOSILIUM IIYHKTOM, €CJIM HE JOKAXET, UTO
Ha/Jieallee MCIOMHEeHNE UM OO0s3aHHOCTEH MO BEJCHUIO peecTpa BiaJeNbleB MHBECTUIIMOHHBIX MacB
0Ka3aJI0Ch HEBO3MOXHBIM BCIICICTBHE OOCTOATENIBCTB HENPEOJOIUMON CHIIBI JIMOO yMBICTIA BIIAJENbIA
WHBECTULMOHHBIX 11a€B MWJIM MHBIX JIULI, IPELyCMOTPEHHBIX a03a1eM IePBbIM HACTOSIIETO ITyHKTA.

VYnpassronias KOMIIAHHUS HECeT CyOCHINapHYIO C PErUCTPAaTOPOM OTBETCTBEHHOCTh, IPEAYCMOTPEHHYIO
HACTOSIIIUM TYHKTOM. YTpaBisomas KOMIIAHHS, BO3MECTHBIIAS YOBITKH, MMEET NpaBO OOpaTHOTO
TpeOoBaHus (perpecca) K pErHCTPAaTOpy, B pa3Mepe CyMMBbl, VIJIAYCHHOM €10 BIajAeiblaM
MHBECTUIIMOHHBIX 11a€B WJIM WHBIM JINLIAM, IPEAYCMOTPEHHBIM HACTOSAIINM ITyHKTOM.

yr[paBJ'ISIIOHIaH KOMITaHUs BO3MEHIacT HpI/IO6peTaTeJ'I$IM WHBECTHIIMOHHBIX IIa€B HJIM HX BJIaJCJIbLIaM
yOBITKY, IPUYMHEHHBIE B Pe3yJbTaTe HEHCIIOJIHSHUS WIIM HEHAJICKAIIETO HCIIONHEHUS 00S3aHHOCTH 110
BblIaue (IOTalllEHUI0) MHBECTHUIIMOHHBIX IAEB, €CJIM HE JOKAKET, YTO HAaJJIC)KAISe HCIOJHCHHE €HO
YKa3aHHOH O0S3aHHOCTH OKa3aJ0Ch HEBO3MOXKHBIM BCIIEJICTBHE OOCTOSTENBCTB HEMPEOONUMON CHITBI
00 yMBICIIA TIPHOOPETATENS WIIH BIIaJIeIbIla HHBECTUIIMOHHEIX TaeB.

X111, Ilpexpamenue gona
®Donx 1oHKeH OBITh MPEKpaIeH B CiIydae, eCiu:
MpHUHATA (IPUHATH) 3asBKa (3a9BKH) Ha MOTAIIEHNE BCEX WHBECTUIIMOHHBIX MAEB;

npuHATa (IPUHATHI) B TEYEHHE CPOKA, YCTAHOBJICHHOTO HacTosAmmMHy [IpaBunaMu i nprema 3asiBOK Ha
MOTallleHe WHBECTHIIMOHHBIX IaeB 3asBKa (3agBku) Ha moramenue 75 (Cempaecar mate) u Ooinee
MIPOLIEHTOB WHBECTUIIMOHHBIX I1a€B;

aHHYJIUpOBaHa (TIpeKpaTHia ACUCTBHE) JMLCH3US YIPaBIISIONICH KOMIIaHUHY;

aHHyJIMpoBaHa  (IIpeKpaTwia  JIeHCTBHE) JHUIEH3WS  CICHUANM3HPOBAHHOTO  JCTIO3UTapHUi Y
CHETMATU3NPOBAHHOTO NIEMO3UTAPHs M B TE€YCHHE 3 MECSIEB CO JIHSA aHHYIUPOBaHUS (TpEKpaiieHus
JNEHCTBHSI) YKa3aHHOU JUIICH3WH YIPABISIONICH KOMIIAHUECH HE MPUHITHI MEPhI M0 IMepenadye Apyromy
CHCIMATN3UPOBAHHOMY JIEMIO3UTAPHIO aKTUBOB (DOHJMA JIUIS MX y4YeTa W XPaHCHHUs, a TAKXKE 10 Tepeaaye
JOKYMEHTOB, HEOOXOMUMBIX /ISl OCYIIECTBICHHS [EATEIbHOCTH HOBOTO CHENHAIH3UPOBAHHOTO
JIETIO3UTAPHUS;

ynpaBJmIomeﬁ KOMITaHUEN MMPUHATO COOTBCTCTBYIOIICC PCUICHHC,
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yIpasisiioield KOMIaHWEH He UCTIONHEHa B TedeHue 15 pabounx aHed 00s3aHHOCTD, IPEAYyCMOTPEHHAS
MyHKTOM 6 cTaTtbu 39 @enepanbHoro 3akoHa «O0 MHBECTUIIMOHHBIX (POHAAXY;

WHBECTUIIMOHHbIEC Man (HOHJA UCKIIOUSHBI U3 CIUCKA [EHHBIX OyMar, JOMYIIEHHBIX K OpraHM30BaHHBIM
TOpram, MPOBOJTUMBIM POCCHICKOM OMprkeH, yKkazaHHOM B HacToauux [IpaBunax;

HACTYIIWIM WHBIC OCHOBaHHA, MpeaycMoTpeHHbie DenepanbHbiM 3akoHOM «O0 WHBECTHUIMOHHBIX
dhorgax».

[pekpamenre GoHma OCyIIECTBISETCS B MOPSIKE, MPEAYCMOTPEHHOM TiaBoi 5 denepanbHOro 3aKoHa
«O0 WHBECTUIIHOHHBIX (HOHTAX).

Pasmep BozHarpaxkaeHUs JMIa, OCYIIECTBISIOMICTO HpekpanieHrne (OHIA, 32 HCKIIOUYEHHEM CIy4Yaes,
yCcTaHOBJIEHHBIX cTaThel 31 deaepanbHOro 3akoHa «O0 MHBECTHIUMOHHBIX poHmax», coctasnseT 3 (Tpu)
MIPOLICHTa CYMMBI JIEHEKHBIX CPEIICTB, COCTABILIIOIMX (OHA M INOCTYNHMBIINX B HETO IOCIIE PEeaTH3aLuu
COCTABIIAIOIIET0 €r0 UMYILECTBA, 38 BHIYETOM:

3aJI0JDKEHHOCTH TIepe]] KPEAUTOpaMH, TPeOOBaHHsS KOTOPHIX JOJDKHBI YIOBJIETBOPSATHCS 3a CYET
HMMYIIECTBA, COCTABIAIONICTO (OHT;

CYMM BO3HArpa)I€HUW yHpaBiIsIOLIe KOMIAaHUH, CHEIUATU3UPOBAHHOIO JIETIO3UTApHs], PErUCTpaTOpa,
ayIMTOPCKOW OpraHu3anud, OWp)KH, HAYMCICHHBIX WM Ha JCHb BO3HHKHOBEHHS OCHOBAaHUS IS
npexpamnieHus GpoHaa;

CYMM, IpeJHa3HAaYeHHBIX IS BBIIUIATHI ICHES)KHOW KOMIICHCAIIUH BIIAJICNIbI[AM MHBECTHUIIMOHHBIX I1acB,
3asIBKM KOTOPBIX Ha IMOTanieHNe HHBECTHIIMOHHBIX ITaeB OBLIH MPUHSATHI 10 THS BOSHUKHOBEHHUS OCHOBAHUS
IUTS TIpeKpanierns (HoH/a.

CyMMa JICHEe)KHON KOMIICHCAIINH, TIOAJIeKAIIEH BBIIJIATE B CBSI3M C MOTANICHUEM WHBECTHIIMOHHBIX MAcB
MpU MpeKpaileHuu (OHIa, BHIIUIAYUBACTCS B COOTBETCTBUU C PACIPEICICHUEM, NPEIYCMOTPEHHBIM
crarbeii 32 denepanbHOro 3akoHa «O0 HHBECTHIIMOHHBIX (DOHIAXY.

I[eHC)KHaSI KOMIICHCaldA B CBA3KW C INOrali€CHUCM HMHBCCTHUHUOHHBIX IMAaCB IPHU MNPCKpallCHUN q)OHI[a
MEPEUUCIICTCA Ha OAMH M3 CICAYIOIINX CYETOB!:

Ha 0AHKOBCKUH CYET Jinna, KOTOpoMy OBLIM MOTaIICHEI HMHBCCTUIIMOHHBIC I1aM;

Ha CHeLIHaHLHBIﬁ ,Z[eHOBI/ITapHBIfI CUCT HOMHHAJIBHOTO [ACPKATCIIA WM Ha OaHKOBCKHI cuer JIMIa,
KOTOpOMY ObLIM IIOTallECHbI WHBCCTHIIMOHHBIC I1al (B CcIydya€ €CjIM Y4YeT IIpaB Ha IMOTallICHHBIC
HWHBCCTUIIMOHHBIC ITak OCYMICCTBIIAJICA B pEECTPC BJIAJACIBLICB NHBCCTUIIUOHHBIX MA€B HA JIMIICBOM CYCTC
HOMHHAJIBHOTO ,I[ep)KaTeJ'IH).

Iloramenue HWHBCCTUIIMOHHBIX ITAaCB IIPpU MNPCKpALICHUN CDOHILa OCYHICCTBIICTCS HE IMO3IHEC pa6oqer0
IHA, CJICAYIOUICTro 3a JHEM 3aBEPIICHUA paCY€TOB € BJIAACIIBIIEM NHBCCTUIIMOHHBIX I1acB.

X1V. Buecenue usmeHenunii u nonojnenuii B [lpasuia

W3meHeHuss u oMONHEHUS, BHOCMMBbIE B Hactosmue lIpaBuia, BCTymaloT B CHIIy NPH YCIOBHH HX
peructpauuu bankom Poccuu.

Coob1eHre o perucTparii U3MEHEHUH U JJOTIOTHEHHH, BHOCUMEBIX B HacTosmue [IpaBuna, packpeiBaeTcs
B COOTBETCTBHH C 3aKOHOJaTeNILcTBOM Poccuiickoii denepanyu 00 HHBECTUITMOHHBIX (POHIAX.

W3meHeHuss W [OTMONHEHUS, KOTOpBIE BHOCATCS B Hactoame llpaBuia, BCTymaioT B CHIy CO JIHSA
pacKpeITUsi COOOIIEHUS] 00 WX pErucTpalud, 3a HWCKIIOYCHWEM W3MEHEHWH W JIOTIOJHEHHH,
npenycMoTpeHHbIX myHktamu 118 u 119 nacrosimux [pasui.

I/I3MeHeHI/I$I n OOIIOJIHCHUA, KOTOpI)Ie BHOCATCS B HACTOALIIUC HpaBHna, BCTyr[aIOT B CI/IJ'Iy I10 UICTCYCHUN
OJTHOTO MECSIIIa CO JHS PaCKPBITHs COOOIICHHS O PETUCTPAIH TAKHX WU3MEHEHHH U JToNodHeHul baHkoMm
Poccun, ecau oHU CBSI3aHEL:

C UIBMCHCHHUEM HHBCCTI/ILII/IOHHOﬁ ACKJIapanuu (l)OH,Z[a;

C yBEIMYEHHEM pa3Mepa BO3HATPKIEHHUS YIPABIAIONIEH KOMMAHWM, CIEIHAIN3UPOBAHHOMY
JETIO3UTAPHIO, PETHCTPATOPY, Ay JUTOPCKON OpraHu3aluy 1 OUpKH,

C yBeIMYEHHEM DPAacXOJOB W (WMJIM) PAaCUIMPEHHEM IMEPeyYHs pPacxoloB, MOAJEKAIINX OIUIaTe 3a CUeT
MMYIIECTBA, COCTABISIONICTO (DOHT;

C BBCIACHHUEM CKHIOK B CBSA3U C IMOTallICHUEM MHBCCTUIIMOHHBIX ITa€B UJIW YBCIIMUCHHUEM UX Pa3MCPOB;

C YBCIMYCHUCM BCIIMYMHBI MAKCUMAJIBHOTO OTKJIOHCHUSA LCHBI MOKYIKH (npo;[amn) HMHBCCTHUIITMOHHBIX
IacsB, HY6J'II/I‘-IHO 00BABIIEMOM MapKeT-MCfIKCpOM (bOH,Z[a Ha OpPraHM30BAHHBIX TOpTrax, MPOBOAMMBIX
6Hp)Keﬁ, OoT paC‘lCTHOfI IOCHBI OJHOI'O HHBCCTUITMOHHOTI'O I1asd;
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C YMEHBIIICHHEM 00beMa CICJIOK ¢ MHBECTUIIMOHHBIMU MasMHU Ha TMPOBOJMMBIX OUpKEH OpraHU30BaHHBIX
TOprax, COBEpIIAEMBIX MapKeT-MeHKEepOM B TEYEHHE TOPTrOBOTO [HS, MO JOCTH)KEHHH KOTOPOTO €ro
00513aHHOCTh MapKeT-MeHKepa B 3TOT JACHB MPEKPaIiaeTcs;

C YCTAaHOBJICHUEM WJIN UCKIIFOYCHUEM IIpaBa BJIaJACIbLICB MHBECTULIMOHHBIX MTA€B Ha MMOJYUYCHHUC J0X0da OT
AOBCPUTCIIBHOI'O YIIPABJICHUS (pOHHOM, a TaKXKC C UBMCHCHUEM ITPAaBUJI U CPOKOB BBIIIJIATHI TAKOI'O JOXO0J4A,

C UHBIMH U3MCHCHHUAMU U OOTIOJTHEHUAMUA, IPEAYCMOTPCHHBIMHU HOPMAaTHBHBIMH aKTaMU banka Poccun.

W3meHeHuss U JOMOTHEHUs, KOTOphIe BHOCATCS B HacTosmue [lpaBuia, BCTymawT B CHIIy C AaThl HUX
peructpanuu bankom Poccuu, eciam oHM KacaroTcs:

W3MEHEHUS HAUMEHOBAaHUN  YNpaBISAONMEH  KOMIIAHWHM, CHCHUATU3UPOBAHHOTO  JICTIO3UTAPHS,
perucrparopa, ayANTOPCKON OpraHu3alliy, a TAK)Ke WHBIX CBeIEHUH 00 YKa3aHHBIX JINIAX;

YMEHBIIIEHUS pa3Mepa BO3HATPAKIACHUS YIPABISIONIEH KOMIIAHUH, CIIEIHATH3HPOBAHHOTO JETIO3UTAPHS,
perucTparopa, ayJAuTOPCKOH OPraHn3aluy U OUPKH, a TAKIKE YMEHBIICHUS pa3Mepa U (M) COKpPAIICHUS
MEPeYHsl PacX0I0B, TOJISKAIINX OIJIaTe 3a CYET UMYIIECTBA, COCTABISIOMIETro GPoHT;

OTMEHBI CKHJIOK (HaA0aBOK) M YMEHBIIIEHUS X Pa3MEpOB;

M3MCHEHHS HAWMEHOBAaHHS YIIOJHOMOYCHHOTO JHIA WM OHP)KH, IMPELYCMOTPEHHBIX HACTOSIIUMU
[IpaBunamu, MO0 MHBIX CBEACHUN 00 YITOIHOMOYEHHOM JIUIIE WIIH O OUpIKE;

BKJIOUEHUS B HacTosinue [IpaBuia cBeieHU 0 HOBOM YITOJIHOMOYCHHOM JIUIIE UM HOBOU OHpKeE;
WHBIX TOJIOXKCHUH, IPEAYCMOTPEHHBIX HOPMAaTUBHBIMU akTaMu banka Poccuu.
XV. Uuble cBeIeHUS U MOJIOKEHUS

Hanoroobnoxenne nO0X0A0B OT omepauuii ¢ MHBECTULHMOHHBIMHU MasMH BJIAJCIbIIEB MHBECTULIMOHHBIX
maes - PU3NIECKUX JIUI] OCYIIECTBISETCS B COOTBETCTBUH C riaBoi 23 Hamorosoro komekca Poccuiickoit
Denepanuu. [Ipu 3T0M yrnpasistomnias KOMIIAHUS SBJSIETCS] HAJTOTOBBIM areHTOM.

Hanoroobnoxenrne moxomoB (IMpuOBLTH) OT oONepanuii ¢ WHBECTHIMOHHBIMH TAsSMHU BIAJETbIEB
WHBECTHUIIMOHHBIX MAEB - IOPUINYECKUX JIUI] OCYIIECTBISICTCSI B COOTBETCTBUU ¢ IiaBoi 25 Hamorosoro
kojziekca Poccuiickoit deaepanuu.
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ITpunoxerne Ne 1 x [Ipasunam @oHna

3asBka Ne
HA NpuodpeTeHue HHBECTUIIMOHHBIX MaeB JJs IOPUIMYeCKUX JIHI]
Jara: Bpems:
Honnoe HasBanue ponaa:
Honoe pupMeHHOE HANMEHOBaHHE
Yunpasasiouieii KOMOIaHUU:
3asBUTENb

IToiHOe HAaMMEHOBaHME:

JlokymeHT:
(manMeH. fokymeHTa, Ne, KeM BBIIaH, AaTa
BBIJTa4N)

Y1no1HOMOYEHHBII NpeACTABUTENb
®.N.0O/HaumeHoBaHue:

JeiicTBylo1mii HA OCHOBAHUM:
(HanmmeH. JokyMeHTa, No, KeM BBIJIaH, JlaTa
BBIJIaYH, CPOK JICHUCTBUS)

Jusa puznyeckux Juu

JloKyMeHT, y10CTOBEPSIIONIUI JTUYHOCTh
npeacTaBuTe/Isl:
(HanmmeH. JokyMeHTa, No, KeM BBIJIaH, JlaTa
BBIJIaYN)
*$IBasI0OCH HHAMBHUAYAIbHBIM
npeAnpUHHMATEIeM
O Ja O Her
** JIOKyMeHT 0 rocyJapcTBEeHHOI
perucTpanun GU3MYECKOro JHIAa B
Ka4yecTBe HHIHUBHIYAJIbHOTO
npeanpuHUMATes
(HamMeH. JOKyMeHTa, per. Ne, keM BBIJIaH,
nata Belaun, TIHH)

JJ1s1 IopuAnYecKuXx JIuL

CBUIETEIBCTBO 0 PETUCTPALNH:
(HammeH. fokyMeHTa, No, KeM BBIJIaH, JlaTa
BBIJIauN)

B aune:
(©.1.0.)

JloKyMeHT, y10CTOBEPSIIONIUI TUYHOCTD:
(HammeH. JokyMeHTa, No, KeM BbIJIaH, JlaTa
BBIJIAYH )

JeiicTBy1o1Mii HA OCHOBAHUM:
(HamMeH. JokyMeHTa, No, KeM BBbIJIaH, JlaTa
BBIJIa4H, CPOK JEHCTBHUA)
[ponry ocymecTBUTH BbIIa4y HHBECTHIIMOHHBIX MaeB (POHIA MPH KAKIOM MOCTYIJIEHHH TeHEKHBIX CPEACTB B
OIJIATY HHBECTHIINOHHBIX MaeB
PexkBH3UTHI 0aHKOBCKOIO CYETAa JIMIA,
TepeIaBIIero IeHe:KHbIE CPEICTBA B
OIJIATY HHBECTHIIHOHHBIX MAEB:
(HauMeHOBaHUE MOyYaTeNs IUIaTexka,
HauMmeHoBanue Oanka, BUK, HH, /c, p/c)

HacTosmias 3asBka HOCUT O€30T3BIBHEIIN XapakTep.
C [IpaBunamu @oHJ1a O3HAKOMIIEH.

Iloanuce Ilognucs nuua,
Y10JIHOMOYEHHOTO MPECTaBUTEIIS MIPUHSIBIIETO 3asIBKY

M.IL.
*O0s3aTeIbHO 3aMOJIHICTCS B Clly4ae, eciin (pu3nvecKoe JIUIO SBISEeTCS HHIUBHIYAIbHBIM NPEAPUHIMATEIEM
**CBeleHUsS YKa3bIBAIOTCS, €CIM (PU3NIECKOE JIUIIO SABJISICTCS HHINBUAYATbHBIM TIPEPHHUMATEIIEM
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ITpunoxenne Ne 2 x [Tpasmnam @oHga
3asiBka Ha NpHOOpeTeHNe HHBECTUIIMOHHBIX MaeB Ne
JJISl OPUANYECKHUX JINI - HOMMHAJILHBIX JiepKaTeneii
Jara: Bpems:
ITosiHoe Ha3BaHKe (oHAA:

Honoe pupMeHHOE HANMEHOBaHHE
Yunpasasiouieii KOMOIaHUU:

3asiBUTEIb — HOMHHAJIbHBIH AEpiKaTe/ib
IToiHOe HAaMMEHOBaHME:

JlokymeHT:
(manMeH. fokymeHTa, Ne, KeM BBIIaH, AaTa
BBIJTa4N)

Homep nuuesoro cuera:
(HOMHUHATIBHOTO JIepXKaTes)

Yno1HOMOYEHHBII NpeACTABUTENb
®.U.O/HanmeHoBaHue:

JeiicTBYOIINI HA OCHOBAHUM:
(HammeH. JokyMeHTa, No, KeM BBIJIaH, JlaTa
BBIJIaYH, CPOK JICHUCTBUS)

Jusa puznyeckux Jmig

JloKyMeHT, y10CTOBEPSIIONIUI JTUYHOCTh
npeacTaBuTe/Isl:

(HanmmeH. JokyMeHTa, No, KeM BbIJIaH, JlaTa
BBIJTaYN)

Jns opuaudecKux Juix

CBHIETEILCTBO 0 PErHCTPAIIMH:
(HaumeH. nokymenra, Ne, KeM BbIaH, 1ata
BBIJTaYN)

B aune:
(©.1.0.)

JloKyMeHT, yA10CTOBepPSIIOIIUIA JUYHOCTD:
(HammeH. nokymenTa, Ne, KeM BBIIaH, 1aTa
BBIJTa4N)

JeiicTByOIINI HA OCHOBAHUM:
(HammeH. JokyMeHTa, No, KeM BBIJIaH, JlaTa
BBIJIa4H, CPOK JIEHCTBHUA)
IIpoury ocymecTBUTH BbIIa4y HHBECTHIIHOHHBIX NMaeB GoH/Ia MPH KAKIOM MOCTYIUIEHUM J€HEKHBIX CPe/ICTB B
OIJIATY HHBECTUIIMOHHBIX NMaeB

PexBH3UTHI 0aHKOBCKOIO cYeTa JIMIA,
nepegaBuIero JeHe:KHbIe CPeJACTBA B
ONJIATY HHBECTUIIMOHHBIX MAEeB:
(HamMeHOBaHUE TIOMy4aTells MIaTexa,
HaumeHoBaHwue 6anka, BUK, MHH, x/c, p/c)
HNudopmanus o kaxI0M HOMUHAJIBLHOM Jiep:KaTeJie NPUOOpeTaeMbIX HHBECTUIIHOHHBIX MaeB:
(1mo,THOE HAMMEHOBAaHME, HOMeEPA CYETOB JIeN0)
HNudopmanus o npuodperaresie HHBECTHIMOHHBIX Na€B, HA 0CHOBAHHHU PACTIOPSIAKEHUSI KOTOPOTO JeiCcTBYeT
HOMUHAJIBLHBII JepKaTe/ib
IMo1HOEe HaMMeHOBaHME:
JoKkymeHT:

(HauMeHoBaHUe JOKyMeHTa, Ne, keM BbIaH,
JlaTa BBIJa4H )

Homep cuera qeno npuodperareJis
WHBECTULHOHHBIX NaeB

Hacrosmas 3asiBka HOCUT 0€30T3bIBHBIN XapakTep.
C IIpaBunamu ®oHa 03HAKOMIIEH.

ITonnuce IMonmuce nuia,
YTIOJTHOMOYEHHOTO TIPECTABUTEIIS TIPUHSIBIIIETO 3a5IBKY

M.IL.
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ITpunoxerne Ne 3 x [Ipasunam @oHga
3asiBKa Ha MoranleHne HHBECTULIMOHHBIX MaeB Ne
JJIS1 OPUANYECKUX JINI
Jara: Bpems:
ITosiHoe Ha3BaHKe (oHAA:

Honoe pupMeHHOE HANMEHOBaHHE
Yunpasasiouieii KOMOIaHUU:

3asgBHUTEND
ITotHOE€ HAaMMEeHOBaHMeE:

JlokymeHT:
(manMeH. nokymeHTa, Ne, KeM BBIJaH, JaTa
BBIJTa4N)

Homep aunesoro cuera:*

Y1no1HOMOYEHHBII NpeACTABUTENb
®.N.0O/HaumeHoBaHue:

JeiicTBylo1mii HA OCHOBAHUM:
(HanmmeH. JokyMeHTa, No, KeM BBIJIaH, JlaTa
BBIJIaYH, CPOK JICHUCTBUS)

Jusa puznyeckux Juu

JloKyMeHT, y10CTOBEPSIIONIUI JTUYHOCTh
npeacTaBuTe/Isl:

(HanmmeH. JokyMeHTa, No, KeM BBIJIaH, JlaTa
BBIJIaYN)

**$IBJsIIOCH MHAUBUAYAJIbHBIM
npeAnpUHHMATEIeM

O Ja O Her

**%% JJOKyMeHT 0 rocyapCcTBeHHOM
perucTpanun GU3MYECKOro JHIAa B
Ka4yecTBe HHIHUBHIYAJIbHOTO
npeanpuHUMATes

(HamMeH. JOKyMeHTa, per. Ne, KeM BbIJIaH,
nata Belgaun, THH)

JJ1s1 IopuAnYecKuXx JIuL

CBUIETEIBCTBO 0 PETUCTPALNH:
(HammeH. fokyMeHTa, No, KeM BBIJIaH, JlaTa
BBIJIauN)

B aune:
(©.1.0.)

JloKyMeHT, y10CTOBEPSIIONIUI TUYHOCTD:
(HammeH. JokyMeHTa, No, KeM BbIJIaH, JlaTa
BBIJIAYH )

JeiicTBy1o1Mii HA OCHOBAHUM:
(HaumeH. okymeHTa, Ne, keM BbIIaH, Jiata
BBIJIa4H, CPOK JEHCTBHUA)
IIpoury noracuts MHBecTHIHOHHBbIE Nan POHIA B KOIHYeCTBE ___ IITYK.
IIpomy nepe4yncianTs CyMMY JICHEKHOM
KOMIIEHCAIINH HA CYeT:
Yka3pIiBaeTcst CUeT JIMIA, MOTANIAIOIIEero
WHBECTHIHOHHBIE AN
(manmenoBanue 6anka, BUK, HH, x/c, p/c)

HacTosmias 3asBka HOCUT O€30T3BIBHEIIN XapakTep.
C [IpaBunamu @oHJIa O3HAKOMIIEH.

Tloamuce Iloamuce nuia
Y10JIHOMOYEHHOTO MPEICTaBUTEIIS TIPUHSIBIIETO 3a5BKY

M.IL.
* Tlone He sBIsICTCS 00A3aTCILHBIM JIJIsI 3aIIOJTHCHHUS
**(0s3aTeNbHO 3aM0JIHAETCS B CIydae, €CIH MPEACTABUTENb SBJISETCS WHINBHIYAIbHBIM NPEANPUHIMATEIEM
*#*CBeIeHHUs YKa3bIBAIOTCS, €CIIM (U3HYECKOE JIUIIO SBIISETCS MHANBHUIYATbHBIM IIPEATPUHIMATEIIEM
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ITpunoxenne Ne 4 x [Tpasunam @oHga
3asiBKa Ha MoranleHne HHBECTULIMOHHBIX MaeB Ne
JJIS1 OPUANYECKHX JINL - HOMMHAJIbHBIX JlepaKaTeiei
Jara: Bpems:
ITosiHoe Ha3BaHKe (oHAA:

Honoe pupMeHHOE HANMEHOBaHHE
Yunpasasiouieii KOMOIaHUU:

3asiBHTEJIb - HOMHUHAJIbHBIN aepKarTreib
IToiHOe HAaMMEHOBaHME:

JlokymeHT:
(HauMeH. TOKyMeHTa, Ne, KeM BbIJIaH, 1aTa BbI1auH)

Homep 1uneBoro cyera:
(HOMHHAJIBEHOTO JIepIKATEIs)

Y1no1HOMOYEHHBII NpeACTABUTENb
®.U.0/HaumeHoBaHME:

JeiicTBYOIINI HA OCHOBAaHUM:
(HauMeH. TOKyMeHTa, Ne, KeM BbIJIaH, J1aTa BbIIauH, CPOK
IIeHCTBHS)

Jusa puznyeckux Juu

JlOKyMeHT, yI[OCTOBepﬂ]O[III/Iﬁ JUYHOCTH
npeacraBuTe/Id:
(HauMeH. TOKyMeHTa, Ne, KeM BbIJIaH, 1aTa BbIIauH)

Jns opuaudecKux Juix

CBHIeTeIbCTBO 0 PerNCcTPaliu:
(HauMeH. TOKyMeHTa, Ne, KeM BblJIaH, 1aTa BbIIauH)

B aune:
(®1.0.)

JIOKYMEHT, y10CTOBePSIOLIHIA IUYHOCTD:
(HamMmeH. nokymeHTa, No, keM BBIIaH, JlaTa BBIAuH)

JeiicTBylo1Mii HA OCHOBAHUM:
(HaMMeH. I[OKyMeHTa, N97 KEM BBIJIaH, JiaTa BbIJIa4uu, CpOK
NIeUCTBHSA)
[Ipowmy noracurps MHBeCTULHOHHBIE au DPoOHIA B KOJINYECTBE ITYK.
IIpomy nepeyucjanTh CyMMY JIeHEKHOI
KOMIIEHCAIIUM HA CYeT:
(HaMMeHOBaHHe nonyanenﬂ mIaTeXxa, HQAMMCHOBaHUE
6anka, BUK, MHH, x/c, p/c)
HNudopmanus o Ka:KI0M HOMUHAJBLHOM JIep:KaTelie MoranaeMbiX HHBECTUIIHOHHBIX MaeB:
(Imo/1HOe HAaMMEHOBaHMe, HOMepa CYeTOB /1eNo)

I/IH(l)OpMa[II/IH 0 BJaJejbll€¢ UHBECTUIIMOHHBIX ITA€B, HA OCHOBAHHUHU PACHOPAKECHUA KOTOPOT0 Z[eﬁCTByeT
HOMMHAJIbHBIH AepikaTeib

ITotHOE€ HaMMeHOBaHMeE:

JdoxymeHT:

(HaHMeHOBaHI/Ie aoxymem‘a, NQ, KEM BBIJIaH, JaTa
BBIIa4H)

Howmep cuyera aeno Baajge/bua
MHBECTHUIIMOHHBIX MaeB

KoJinuecTBO HHBECTHUIIMOHHBIX ITa€B HA
cyeTe JIeno BJajeJblia HHBECTHIIMOHHBIX
naeB

Hacrosimas 3assBka HOCUT 0€30T3BIBHBIN XapakTep.
C IpaBunamu ®oHIa O3HAKOMIIEH.

ITonnuce ITonnuce nuna
YTI0JTHOMOYEHHOTO TIPEICTABUTEIIS TIPUHSBIIETO 3a5BKY

M.IL
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ITpunoxerne Ne 5 x [Tpasmiam @oHga

VBenomienue
0 TpeOOBaHUU MOKYIKH/TIPOJAK UHBECTUIIMOHHBIX 1ae poHIa

HaumeHoBaHMe yOJTHOMOYEHHOTO JIMLA: (IIOJJHOE HAUMEHOBAHUE)

HanmenoBanne CICIIKHN

[Tokyrka / mpojiaka MHBECTUIIMOHHBIX M1ACB
donma

Jlata v Bpemsl HampaBJICHHUS PEATI0KEHHS Ha
HOKYIKY / IPOJaXy

(mara)
18 yacoB 45 MuHyT - 18 yacoB 50 MUHYT

Crioco06 HampaBJIeHHs PEIIOKEHHS Ha MOKYIIKY
/ IpoJaxy

Pexxum neperoopnoii cienku (PIIC) Ha Toprax
ITAO «Mockosckas bupxa MMBB-PTC»

Tun / xareropusi / cepust (Ipy HATUYUH )

HNuBecturmonnsiii nai BITM® peiHOYHBIX
(uHAHCOBBIX HHCTPYMEHTOB «BUM -
JInkBugHocth. FOaHb.

HanmMenoBaHue SMUTEHTA / yIpaBISIONICH
KOMIIAHUH

Axknmonepnoe obmectso BUM MnBectuninn

Toproselii KOz

Llena npe10’keHUs Ha OKYNKY / IPOJaXy
MHBECTUIMOHHBIX [1a€B

Pacuernas nena (-/+) 4%

O0beM npenIoKeHns Ha MOKYIKY / TPOIaxKy
(KOIMYeCTBO MHBECTUIIOHHBIX I1aeB)

[Tonmmcano 3a u ot umerun [OHO]:

/ [PUO]
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