IHPABUJIA JTOBEPUTEJIBHOI'O YIIPABJIEHUSA
bup:xeBbIM NaeBbIM HHBECTHLMOHHBIM (POHAOM
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB

«JIMKBUIHOCTD»

(C BHCCCHHBIMHU U3MCHCHHUAMU U I[OHOJ'IHGHI/IHMI/I)

r. Mocksa, 2025 r.
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. O0He mMoJ10KeHU S

[TonHOE Ha3BaHHWE MMA€BOr0 MHBECTHIIMOHHOIO (GoHaa (majiee - Goum): BuprkeBoii maeBoii MHBECTUIIMOHHBIN
(hoHI PEIHOYHBIX (PHHAHCOBBIX HHCTPYMEHTOB «JIMKBUIHOCTDY.

Kpatkoe Hazpanue donna: BITN® priHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB «JIMKBUTHOCTHY.
Tun ¢ponaa - GUPIKEBOIA.
Kareropus ponma — pona prIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

[lomHoe ¢upMeHHOE HaMEHOBAaHWE YIPABIAIONICH KOMITaHUHU (OHIA (Hanee - YIPaBIAIOMAs KOMITAHUS):
AxmmmonepHoe obmectso BUM HMuBecTurum.

OCHOBHO# TOCYHZapCTBEHHBII perucrpannoHHbi HOMep (mamee - OI'PH) ympaBnsrome#t xommaHuu:
1027739323600.

Jluen3us ynpapmsroleii KOMIaHUK Ha OCYIIECTBICHUE JCATSILHOCTH MO YIPABICHUIO WHBECTUIIMOHHBIMU
(hoHaMu, MaeBEIMI MHBECTUIIMOHHBIMU (DOHIIAMHU M HETOCYIapCTBEHHBIMH MEHCHOHHBIMU (oHmamMu oT 06
mapta 2002 roga Ne 21-000-1-00059, npenocrasinennas @PKIb Poccun.

[lomHoe  ¢QupMeHHOE HaWMEHOBaHHE  CIENHMANM3UPOBAHHOTO  jemno3uTapus  ¢GoHma (maimee -
CIIeLIMAIM3UPOBAHHBIN JIETIO3UTAPHI): O0111eCTBO c OrpPaHUYEHHOMN OTBETCTBEHHOCTBIO
«Crnenman3upoBaHHas JIeno3uTapHas KoMmanus «['apanTy.

OI'PH cnenmanusupoBanHoro nenosutapus: 1027739142463.

JluneH3ust CrieMaM3MPOBAHHOTO JICTIO3UTAPUsSl HA OCYIIECTBICHHUE JESTEILHOCTH CHEIUATHM3HPOBAHHOTO
JCTIO3UTApHs HMHBECTUIMOHHBIX (DOHIOB, ITaeBBIX HMHBECTHIMOHHBIX (DOHZOB M HETOCYAapCTBEHHBIX
MeHCHOHHBIX POoHI0B OT 27 centsops 2000 roga Ne 22-000-1-00010, mpenocrasnennas @KIb Poccun.

[lonHoe (QupMeHHOE HaUMEHOBAaHHME JIMLA, OCYILECTBISIOIIEIO BEICHHE peecTpa  BIaleNbleB
WHBECTUIIMOHHBIX TaeB (oHOa (manee - peructparop): OOMIECTBO ¢ OTPaHUYCHHOW OTBETCTBEHHOCTHIO
«Crennanu3upoBaHHas Jieno3uTapHas koMnanus «['apanr».

OI'PH peructparopa: 1027739142463.

Jlumensust perucTparopa Ha OCYIIECTBICHHUE JCSITEIBHOCTH  CIHCIMATM3UPOBAHHOTO  JCTIO3UTAPUS
WHBECTUIIMOHHBIX (DOHJIOB, TACBBIX WHBECTHIIMOHHBIX ()OHJIOB U HETOCY/IaPCTBEHHBIX MEHCUOHHBIX (DOHIOB
ot 27 centsops 2000 roga Ne 22-000-1-00010, npenocranennas ©KIb Poccun.

[TosHOE UpMEHHOE HAUMEHOBAHUE ayIUTOPCKON opranu3aiuy (HoHaa (Janee — ayJuTOpCKasi OpraHu3arus):
OO11ecTBO C OrpaHUYEHHON OTBETCTBEHHOCTBIO «AYIUTOpPCKas KoMnanus «Mapriuion».

OI'PH aynutopckoii oprannzanuu: 1027700190429.

[MonHoe GpupMeHHOE HANMEHOBAHUE POCCUICKOMN OUpXkH (POCCHICKUX OUPXK), K OPraHU30BAHHBIM TOPraM Ha
KOTOPO# JOMyIIEHbI HHBECTHIIMOHHBIE Mau (POHJIA U HAa KOTOPO# yYaCTHHUKH TOProB (Jlajiee - MapKeT-MelKep)
noAACPKUBAIOT HEHBI, CIIPOC, MPEAJIONKCHUC U O6T)eM OpTraHMU30BaHHBLIX TOProB MHBCCTHUIIMOHHBIMHU IasiMH
(manee - 00s13aHHOCTL MapKeT-Melikepa): [Tyonuanoe akinoHepHoe 001iecTBo «MockoBckas bupxa MMBB-
PTC» (manee - [TAO «MockoBckast bupxxka MMBB-PTCy).

OI'PH ITAO «MockoBckast bupxa MMBB-PTC»: 1027739387411.

[TonHoe pupmMeHHOE HaMMEHOBaHUE JIHLA (JIMIL), YIOJTHOMOYEHHOTO YIpaBIIsoUIeld KOMIaHUEH, 0T KOTOPOTo
BIIQ/IETBIHl MTHBECTHUIIMOHHBIX ITa€B BIIpaBe TPEOOBATh MOKYIKA MMEIOIINXCS Y HUX WHBECTUIIMOHHBIX ITaeB
WJIM TIPOJA’KA UM MHBECTHUIIMOHHBIX MaeB (Jajiee - YIIOJHOMOYEHHOE JIUIIO):

O6miecTBo ¢ orpannyeHHON oTBeTcTBeHHOCTHI0 Ch-Bpokep, OI'PH 1087746377113.
OO6mrecTBO ¢ orpaHdeHHON 0TBeTCTBeHHOCTEIO b® Cekproputu3, OI'PH 1197746428417.

Hacrosmue IlpaBuna mgoBepuTesnsHOTO ympaBineHHs (GoHIoM (manmee — IIpaBmia) onpememistoT yCIOBUS
JIOBEPUTENILHOTO YIPABICHUS (QOHIIOM.

Yupeautenb OBEPUTENHHOTO YIpPABIEHHUS TEpelaeT MMYIIECTBO B JOBEPHUTEIHHOE YIIPaBICHUE
yIOpaBisiONIed KOMIAHWW Ui OOBEOMHEHHs] 3TOr0 HMYIIECTBA C HMYILECTBOM HWHBIX YyupeauTeNnel
JOBEPUTEIIFHOTO YIIPABJICHUS U BKIIOUEHHsI €ro B cocTaB (JOH/AA Ha ONPEIENICHHBIH CPOK, a YIpaBJIsromas
KOMITAHUs 0053yeTCs OCYIIECTBIATh YIPaBICHUE MMYIIECTBOM B MHTEpPECaX YUPEIUTENs JTOBEPUTEIHHOTO
YIIpaBJICHUS.

[IpucoearHeHne K JOTOBOPY JOBEPUTEIILHOTO YIPaBIeHUs (OHIOM OCYLIECCTBIIICTCS MyTeM MPUOOPETeHHUs
HMHBECTUIIMOHHBIX MaeB (OH/Ia (anee - UHBECTUIIMOHHBIC 1AM ), BBIJaBACMbBIX YIIPABJISAIONICH KOMIAHHEH.

NmymiecTBo, cocTaBnsmomniee GOH, SBISETCA OOIIMM MMYIIESCTBOM BJae/IblIeB MHBECTUIIMOHHBIX I1a€B U
MIPUHAJUICKUT UM Ha TpaBe 00IIeH T0JIeBOl COOCTBEHHOCTH.
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Pazgen nmymiecTBa, cocTaBisItoniero GoH/I, ¥ BEIIET U3 HETO JOJIU B HATYPE HE TOIMyCKAIOTCS.

[IpucoenuHeHue K JIOTOBOPY JIOBEPUTEIHHOTO YIpaBlieHHS (QOHJOM O3HAa4aeT OTKa3 BIaJeIbICB
WHBECTUIIMOHHBIX IaeB OT OCYMICCTBIICHUS MPEUMYIIECTBEHHOrO IIpaBa MPHOOPETCHHS O0JH B TIPaBe
COOCTBEHHOCTH Ha UMYIIECTBO, COCTaBJIstoNIee HOH]I.

Bragenbiil HHBECTUITMOHHBIX MA€B HECYT PUCK YOBITKOB, CBS3aHHBIX C M3MCHEHUEM PBIHOYHOW CTOUMOCTH
MMYIIECTBA, COCTABIISIONIETO (POH.

dopmuposanue honaa HaunHaetcs mo ucreueHnn 10 (Jlecstb) pabounx aHe# ¢ maTel peructparuu [IpaBui
dhonma.
Cpox dhopmupoBaHus (HoHAA: TP MECSTIA.

CTonMOCTh MMYIIECTBA, MEPEIABAEMOT0 B OIJIATY WHBECTUIIMOHHBIX TaeB, HEOOXOAMMAs JIJIsl 3aBepIICHUS
(oxonuanwus) popmuposanus Gouaa: 50 000 000 (ITateaecaT MUILTHOHOB) pyOITeii.

Hartoit 3aBeprieHns (oxoH4YaHws) (QopMmHupoBaHHsS (GOHIA SBISETCS JaTa HaMpaBlICHUS YIPaBISIOMIEH
koMmmanuer B bank Poccun otuera o 3aBepuieHnn (OKoHYaHUM) GpopMuUpoBanus (HoHa.

Jata oxoHYaHHMS CpOKa ACUCTBHS JOTOBOPa JOBEPUTEILHOTO ynpaieHus pounom - 01 Hosops 2033.

CpoK nelCTBUS JOTOBOPA JOBEPUTEIHLHOTO YIPABICHUS CUUTACTCS MPOJICHHBEIM Ha TOT € CPOK, €CITU Ha
JlaTy €ro OKOHYaHUs BIAJEIblLbl WHBECTULIMOHHBIX MAEB, SBJIAIOLIMECS YINOJIHOMOYEHHBIMHM JULAMH, HE
MOTPeOOBaIM MOTAIICHUS BCEX WHBECTUIIMOHHBIX MAEB 3TOTO (OH/IA.

II. MuBecTMMOHHAS IeKIapalus

Lenpfo WHBECTHIIMOHHON TOMUTHKH YIIPABISAIONIEH KOMIIAHWW SBISETCS OOECTeueHHe eKeIHEBHOTO
COOTBETCTBHUSI M3MEHEHHUIl pacueTHONW ILIEHbl W3MEHEHHUSM KOJMYECTBEHHBIX IIOKazaTeleld HWHIMKaTopa
croumoctn obecriedeHHbIX nMeHer RUSFAR (Russian Secured Funding Average Rate), 3a mpenbimymmit
TOPrOBBIM J1€Hb, PACCUUTHIBAEMOIO HA OCHOBAaHUU CHEIOK M 3asBOK Ha 3akitoueHue caenok PEIIO ¢
LenTpansabiM koHTpareHToM (LK), o0ecnieueHHbpIME KinpuHTroBeIMU cepTrdukaramu yyactus (KCVY), (Kox
ungexkca RUSFAR) (nanee - Uuaeke ninn MaaukaTop win neiaeBoi mokasareis). JIMIoM, oCyecTBISIONINM
pacuet Unnekca, sisisiercs [lybnnunoe akunoneproe odmectso «MockoBckas oupxa MMBB-PTCy (OI'PH:
1027739387411). CBenenust 06 Muuekce, B TOM 4KCIIE O MOPSIKE pacyeTa JAaHHOT'O IEJIEBOTO TOKa3aTess
packpbiBatorcss [lyOnuuHBIM aknuoHEepHBIM 00mecTBoM «MockoBckas Oupxka MMBB-PTC» Ha cBoem
opunMaTbHOM caliTe B HWH(POPMAIMOHHO-TEIIEKOMMYHUKAIMOHHON cetn «MHTepHeT» ™0 ajpecy:
https://www.moex.com/ru/index/RUSFAR.

Vhopasnsomas KOMIIAHMS pealn3yeT WHBECTHIMOHHYIO CTpPATETHUI0 IIACCHBHOTO YIPABICHHS ITyTEM
3akmodyeHust caenok ooparHoro PEIIO ¢ 1eHTpanbHBIM KOHTPAareHTOM C IIEHHBIMH OyMaramu,
MpeayCMOTpEeHHBIMY HacTosuMu [IpaBunamu dhoHpa.

[IpenmyniecTBEHHBIM OOBEKTOM WHBECTHPOBAaHUS SBISIFOTCS TIpaBa TpeOoBanus mo caenkam PEIO ¢
pa3IMYHBIMH AaKTHUBAMHU, MPEIYCMOTPEHHBIMHU IIyHKTOM 25 HacTosmux [IpaBumii, KOTOpBIE JO 3aKPBITHS
Bropoii yactu cuenku PEIIO orpaxatorcs B akTuBax (hoHIa B BHIE JEOUTOPCKOM 3aI0JDKEHHOCTH TI0 TaKOH
CIIEJIKE, a TAKXKE C yUETOM BO3MOXKHOTO 3akimoueHus cnenok PEIIO Ha pa3nuyHbie CpOKH UCTIONHEHUSI.

[Ipu peanuzanuu ynpapisioniel KOMIAHUH WHBECTHIIMOHHON CTpPaTerHH MACCHUBHOTO YITPABIICHUS BBIOOP
00BEKTOB MHBECTHPOBAHUS MPH MPUHATAN WHBECTUIIMOHHBIX PEIICHUNA OCYIIECTBIISETCS C TOYKH 3PCHHUS
HaWjydIllero COOTHOIIEHUS PUCKOB M  OXHIAEMOH JOXOMHOCTH OTACIHBHBIX AaKTUBOB W  (WUIIH)
WHBECTUIIMOHHOTO TTOPTdes (OHIAa B COBOKYITHOCTH.

MakcumMalbHas BeJIMYMHA OTKJIOHCHUS npupocTa (B HpOLICHTaX) pacquHOﬁ CTOMMOCTH MHBCCTHIIMOHHOI'O
nas OT 3HAa4YCHHA ICIICBOI0 ImoKas3aTciisd (z[aﬂee - BC€JIINMYMHAa OTKJ'IOHCHI/Iﬂ) COCTaBJIsICT 5 (HSITB) MPOLICHTOB.
Pacuer YKa3aHHOﬁ B HACTOAIIEM a63aue BCJIMYUHBI OTKJIIOHCHUS OCYIIECTBIIACTCA B CIICAYIOIIEM ITOPAIKE:

BennunHa OTKIIOHEHUS PaCCUMTHIBAETCS KaK pa3HUIA U3MEHEHUH pacuyeTHOM CTOMMOCTH MHBECTULIMOHHOTO
nas 3a OJIMH JIeHb U N3MEeHEeHHH 3HaueHus MHaekca.

B ciyuae ecim ¢ matel 3aBeprieHusi (OkoHUaHHsA) GopMupoBaHMs (QOHAA MPOLUIO HE MEHEE TPUHAALATH
MECSIIEB, BEIMYMHA OTKIIOHEHUS ONPEIENIeTCsl 3a JBECTH MATHAECAT paboumx AHEW, MpearecTBYIOIINX
KaKIOMY JTHIO OTIPENIETICHNS PACUETHON CTOMMOCTH MHBECTUIIMIOHHOTO Masl.

B ciydae eciii B TeueHHe niepuo/Ia, 32 KOTOPBIA OMpeIeNsieTcs] BeIMYMHA OTKIOHEHUS, OBIIIO OCYIECTBICHO
IpOOJIeHNEe WHBECTUIIMOHHBIX TAeB, MPHU ONPEACICHUM BEIMYWHBI OTKJIOHEHUS 3a yKa3aHHBIA TEPUOJ
pacdeTHasi CTOMMOCTh WHBECTUIIMOHHOTO Tas Ha KOHEI[ YKa3aHHOTO MEpUOoJa JIOJDKHA OBITH YBEIHYCHA B
YKCIIO pa3, paBHOE KOJIMYECTBY WHBECTHIIMOHHBIX TMAeB, 00pa3yrOIIEeMyCsl B pe3yJibTaTe APOOJICHHS OJTHOTO
WHBECTUIIMOHHOTO Tast (KO3 GUITMESHT ApOOICHNUS).

B cnyuae ecim HacTynmuIM OCHOBaHUS MpeKpaiieHus poHIa, BETHINHA OTKIOHEHHS HE OTPEAeTseTCs.
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CBefIcHHST O PACUETHON CTOMMOCTH WHBECTHIIMOHHOTO Masi PacKphIBAIOTCS YIPABISIONICH KOMIAHWEH Ha
cBOeM O(HUIMAIBHOM caiTe 1Mo afpecy: Www.wealthim.ru.

VHBECTUIIMOHHON MOJMMTUKON YNpaBIsIOMIeH KOMIAHWU SBISIETCSA IOJTOCPOYHOE W/MIM KPAaTKOCPOUYHOE
BJIO)KCHUE CPEACTB B LIEHHbIE OyMaru M KpaTKOCPOUHOE BIIOKCHHE CPEICTB B NMPOW3BOJIHBIE (DMHAHCOBBIE
WHCTPYMEHTHI (MMYILIECTBEHHBIE MTPaBa U3 PHIOUEPCHBIX U ONIIMOHHBIX TOTOBOPOB (KOHTPAKTOB)).

I[OFOBOpI)I, ABJIAIOIINECS ITPOU3BOJHBIMU (I)I/IHaHCOBBIMI/I HWHCTPYMCHTAMHU, MOTYT 3aKJIFOYAaTbCA B ClIydac,
€CJIM YKa3aHHbIC JOTOBOPLI 3aKJIFOYCHBI Ha 61/1p>i<ax Poccuiickoit q)ez[epaunn.

HepequL 00BEKTOB HWHBCECTUPOBAHUA.
I/IMyIIIeCTBO, COCTaBJIAIOIICC q)OHI[ MOKET OBITh HWHBECTUPOBAHO B!

AKTHUBBI, JOMYIIEHHBIE K OPraHU30BAHHBIM TOpraM (WM B OTHOIICHHH KOTOPBIX OMPKEH MMPUHSTO PEIICHUE O
BKJIFOUCHHUH B KOTUPOBAJIBHBIC CITUCKH) Ha Ouprkax Poccuiickoit denepanuu:

[IPOU3BOJHbIE (DHHAHCOBBIC HHCTPYMEHTHI,
AKTHBBI, SABJISIOIIMECS KIMPHHIOBBIMU CEPTH(OUKATAMH YIaCTHS;
00IUrauuy pOCCUMCKUX SMUTEHTOB, B TOM YHUCIIE OUpPKEBBIE.

rocylapCTBeHHEIE IleHHbIe Oymaru Poccuiickoit @enepannu, Ha KOTOPBIE HE PACIIPOCTPAHAIOTCS TPeOOBaHUS
MOJIYHKTa 1) HACTOSIIETO IMyHKTa;

JICHE)KHBIE CPE/ICTBA B pyOIIIX Ha cYeTax M BO BKJIaaaX (JEMO3UTaX) B POCCHUCKUX KPEIUTHBIX OpTaHU3aIHIX

ImpaBa Tpe6OBaHI/IH N3 OOroBOPOB, 3aKIIOYCHHBIX B HEIAX JOBEPUTCIBHOIO YHNPABJICHUA B OTHOILICHHUHU
AKTHUBOB, MPEAYCMOTPCHHBIX HACTOAIINUM ITYHKTOM;

WHBIE aKTHBBI, BKJIIOYacMble B COCTaB aKTHBOB (OHAAa B CBSI3M C OIUIATOW PacxXoJllOB, CBS3aHHBIX C
JOBEPUTEIIbHBIM YIPaBJIECHHEM HMYILIECTBOM, COCTABISIOIMM (DOHI MM B CBSA3M C peanu3alueil mpas,
3aKpETUICHHBIX COCTABISIOMNMME (OH IIEHHBIMU OyMaraMy WIH MPeayCMOTPEHHBIX COCTaBISIOMMMU (HOHT
MIPOM3BOJHBIMH (DMHAHCOBBIMU HHCTPYMEHTaMH (Zlajiee - HHBECTULIMOHHBIE TIPaBa).

HmymiectBo, cocrapmstomee GoHI, MOKET ObITH HHBECTUPOBAHO:

B 00JIMranum, SMUTEHTAMH KOTOPBIX SIBIAIOTCS (eiepanbHble OpraHbl HCIOMHUTENbHOM BacTu Poccuiickoit
denepanyy, poccuiickue IOPUAMYECKHE JIMLA, B TOM 4Hcie (helepaibHble roCcyJapCTBEHHbIE YHUTApHbBIE
npeanpustus (nanee — GI'YII) u rocyaapcTBeHHbIE KOPIIOPALNH;

IeHHble Oymaru, ynoBiIeTBOpswomue TpeOoBaHusM monamyHkra 1 myHkra 23.1. Hactosmux [lpaBw,
BBITTYIIICHHEIE (BBIJAHHBIC) B COOTBETCTBHH C 3aKOHOIATEIHCTBOM Poccuiickoii Deaepannu 0 phIHKE IEHHBIX
OymMar ¥ mpeIHa3HAYCHHBIC TOJBKO I KBAIM(UIIMPOBAHHBIX WHBECTOPOB ([ajniee - IICHHbIC Oymarw,
MpeIHa3HAYCHHBIC [T KBATU(UIIUPOBAHHBIX UHBECTOPOB).

Jlunamu, 00s3aHHBIME 10 IIEHHBIM Oymaram, NpeJHa3HaueHHBIM JUIS KBaTHU(QHIIUPOBAHHBIX HHBECTODPOB,
MOTYT OBITh CJICAYIOIIUE JHULA:

° OTtkpeiToe akmuoHepHoe obmecTBo  «Poccuiickne kenesHsle poporm», OI'PH
1037739877295;

o [Ty6nmunoe akmoHepHoe obmectBo «I asnpom», OI'PH 1027700070518;

. OOmectBo ¢ orpaHuueHHOl oTBeTcTBeHHOCThIO «l'asmpom Kamwmram»y, OI'PH
1087746212388,

o OOmiecTBO € OTpaHWYEHHOH OTBETCTBEHHOCTHIO Crienuann3upoOBaHHOE (QHHAHCOBOE

obmectBo BTh MuBecturmonnsie [Ipoaykrer, OI'PH 1197746005346;
o [Ty6nmunoe akmoHepHoe obmiectBo «Coepbank Poccuny, OI'PH 1027700132195;
. bank BTB (nybnuunoe akuunonepHoe obiiectso), OI'PH 1027739609391,
o «"a3npombank» (AxumonepHoe oomectso), OI'PH 1027700167110;
. AKIUUOHEPHOE OBHIECTBO «AJIb®A-BAHK», OI'PH 1027700067328;

° AxmmonepHoe obOmectBo  «Poccuiickuii  Cenbckoxo3sicTBeHHBIH 0ank», OI'PH
1027700342890;

o «MOCKOBCKMI KPEJUTHBIN BAHK» (my6nuuHoe akuuoHepHoe o6uiectso), O PH
1027739555282,

° [Ty6nuunoe aknuonepHoe obmiectBo «CoBkombank», OI'PH 1144400000425;



° AxrmmmonepHoe obmiectBo «Thank», OI'PH 1027739642281,

° AxmmonepHoe o0miectBo «KABTO ®MMTHAHC FAHK», OI'PH 1025500003737,
. [Ty6nmanoe aknnonepHoe obmectBo «IIpomcBsazpbanky», OI'PH 1027739019142;

. OOImmecTBO ¢ OTrpaHMYCHHON OTBETCTBEHHOCTHIO «CTenMaln3upoOBaHHOE (PUHAHCOBOE
obmectBo Ontumym dunancy, OI'PH 1237700581348.

Ilog ICHHBIMHA 6YMaI‘ aMH, YKa3aHHbIMH B HACTOANIEM IMOAITYHKTC, MOHUMAIOTCA O6J'II/IFaHI/II/I BBIIICYKAa3aHHbIX
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sMuTeHTOB.25.3. [Ipon3BoaHbIe (UHAHCOBBIE WHCTPYMEHTHI (MMYILICCTBEHHBIE NpaBa U3 (BHIOUEPCHBIX U
OIIMOHHBIX JOTOBOPOB (KOHTPAKTOB) MOTYT COCTaBIISATh AaKTUBHI (POHIA NPH YCIOBHH, YTO M3MEHEHHE HX
CTOMMOCTH 33aBHUCHT OT M3MEHEHUsS] CTOMMOCTH aKTHBOB, KOTOpbIE MOTYT BXOAWTH B cocTaB (oHIA (B TOM
qrciae M3MECHEHUs 3HAUYeHHs MHICKCA, PACCUMTHIBAEMOTO HCXOHs M3 CTOMMOCTH aKTHBOB, KOTOPBIE MOTYT
BXOJIUTH B cOCTaB (h)OHMA), OT BEIMUMHBI IPOLCHTHBIX CTABOK, YPOBHS MH(ISAINH, KypcOB BAJIIOT, a TAKKe
MPOM3BOIHBIA (DMHAHCOBBI WMHCTPYMEHT, HE IPEAyCMAaTPHBAIOIINI OO0S3aHHOCTH CTOPOHBI JIOTOBOpPA
nepeaars IpYyrol CTOpPOHE JOroBOpa LEHHbIE Oymard, BalllOTy HMJIM TOBap JMOO 005S3aHHOCTH CTOPOHEI
JIOTOBOpPA 3aKIIOUYUTh JJOTOBOP, SBISIONINICS POU3BOAHBIM (PHAHCOBBIM HHCTPYMEHTOM, IIPU YCIIOBHH, YTO
M3MEHEHHE €r0 CTOMMOCTH 3aBHCHUT OT M3MEHEHHS] CTOMMOCTH TOBAapOB, IOMYIICHHBIX K OPTaHH30BAHHBIM
Topram Ha 6upkax Poccuiickoit @enepanym.

Jluma, oOs3aHHBIE 1O TOCYHapCTBEHHBIM IIeHHBIM Oymaram Poccuiickoit ®epeparuu, KIUPUHTOBBIM
cepruduKataM ydacTus, OONHTalWsIM POCCHUCKMX Mopuamdeckux Jui, B ToM umciae DIYII u
rOCyIapCTBEHHBIX KOPITOPAINi TOIKHBI OBITh 3aperucTpupoBansl B Poccuiickoit denepanuu.

CrpykTypa akTUBOB (DOHA JO/DKHA OJTHOBPEMEHHO COOTBETCTBOBATH CJICIYIOIIUM TPESOOBAHHUSM:

OneHoYHast CTOMMOCTB LIEHHBIX OyMar OZHOTO I0PUAMYECKOT0 JINLIA, ICHEKHBIE CPEACTBA B pyOIIsIX Ha cueTax
U BO BKJIaax (A€Mo3uTax) B TAKOM IOPUANYECKOM JIMLE (€CJIM COOTBETCTBYIOIIEE JIMILIO SIBISETCA KPEIUTHOM
opraHusainuen), mpapa TpeOOBaHUS K TAKOMY JIMIY B COBOKYITHOCTH HE JOJDKHBI NpeBbIIaTh 10 MpoueHToB
cTouMOCTH akTHBOB (hoHma. TpeboBaHus HacTosiero ad3ala He PacHpPOCTPAHSAIOTCSA HAa TOCYNapCTBEHHbIE
ueHnble Oymaru Poccutickoit @enepannu u Ha mpaBa TpeOOBaHUS K IEHTPAILHOMY KOHTPAreHTY.

st neneit pacueTa orpaHMYeHUi, yKa3aHHBIX B a03alie IepBOM HACTOSIIIETO MOAMYHKTA, P ONpeeTIeHUN
JIOJIM OLIEHOYHOM CTOMMOCTHU aKTHBOB B CTOMMOCTH aKTHBOB (DOHJIAa B CYMME JCHEXHBIX CPEJCTB B pyOIIsix Ha
cyeTax B OJHOM IOPUAMYECKOM JIMIE M CTOMMOCTU IpaB TPeOOBAHWUU K OJHOMY IOPUAMYECKOMY JIHILY,
BO3HUKIIMX Ha OCHOBaHHMM JOTOBOPAa O OpPOKEPCKOM OOCTYKMBAaHHUHM C TAaKUM JIMLIOM (IIPH YCIOBUH, YTO
yKa3aHHBIM JIOTOBOPOM IIPElyCMOTPEHO UCIIONHEHNE TAKUM IOPUAMYECKUM JIMIIOM O0sI3aTeIbCTB B TEUCHUE
0JHOT0 pabouero JHs C JaThl IPEIbABICHUS YKa3aHHBIX TPEOOBAHUH K UCIIOJIHEHHIO), COCTABIISIOMINX (DOH],
HE YUYHMTBHIBaeTCAd CyMMa (WM €€ YacTh) IEHEKHBIX CPECTB, MOJUICKAIIMX BBIIIaTe B CBSA3U C MOTAIICHUEM
WHBECTULMOHHBIX 1aeB ()OHAA HA MOMEHT pacyeTa OrpaHHYCHUS.

HpI/I 9TOM O6I]_Iaﬂ CyMMa ACHCKHBIX CPEACTB U CTOUMOCTD IIpaB Tp66OBaHI/II\/'I, KOTOPBIC HC YUHUTHIBAOTCSA IIPpH
pacyeTe yKa3aHHOr'o OrpaHM4c€HUs, YKa3aHHOI'O B 3633116 NEPBOM HACTOALICTO ITYHKTA, B OTHOHICHHUHN BCCX
ACHCIKHBIX CPCICTB B pY6J'I$IX Ha BCCX CUHCTAX U B OTHOIICHNHU BCEX IIPpaB Tpe60BaHI/II\/'I K OPpUANYCCKUM JIMLaM,
BO3HUKIINX HAa OCHOBAHWU YKa3aHHBIX OJOTOBOPOB O 6p0K6pCKOM O6CJ'Iy>KI/IBaHI/II/I, COCTABJIAIOIINX q)OH,[[, B
COBOKYITHOCTH HE JOJIKHBI, ITPCBBIIIATH 06[]_Iy}O CYMMY JCHCXKHBIX CPEACTB, MOAJIC)KAIIUX BBIIIATE B CBA3U C
IOoralmeHuEM MHBCCTUIIMOHHBIX ITaCB (bOH}_Ia Ha MOMCHT pacu€Ta OrpaHU4YCHUAA.

Jiist ieneit pacueta orpaHUYEHUM, YKa3aHHBIX B a03alle MepBOM HACTOSIIETO MYHKTA, TIPU OTIPEIeICHUH JI0JTN
OTICHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB (hOHIA B CyMME NIEHEXHBIX CPEICTB B pyOJIIX Ha
cdyeTrax B OJIHOM HOPHIUYECKOM JIHIIE, COCTaBJISIOMIMX (OHJ, HE YUYUTHIBAETCS cymMMma (WM €€ 4YacTh)
JICHE)KHBIX CPEICTB, HAXOMAIIMXCS Ha YKA3aHHBIX cueTax (OJHOM M3 yKa3aHHBIX CUETOB) M BKIFOUCHHBIX B
Takod (OH IpH BbIJa4€ MHBECTUIIMOHHBIX I1aeB, B TEUCHHUE HE Oosiee 2 pabouuXx JHEH ¢ JAaThl YKa3aHHOIO
BKJTIOUCHHUS.

CrouMOCTh JIOTOB TPOHM3BOAHBIX (UHAHCOBBIX WHCTPYMEHTOB (ecni 0a30BbiM (0a3UCHBIM) aKTHBOM
MPOM3BOJHOIO ()MHAHCOBOTO WHCTPYMEHTA SBISIETCS OPYrol NMPOU3BOAHBIA (DMHAHCOBBI MHCTPYMEHT -
CTOMMOCTbH JIOTOB TaKHX NPOU3BOIHBIX (PMHAHCOBBIX WHCTPYMEHTOB), CTOMMOCTH IIEHHBIX Oymar (cymma
JEHEeKHBIX CPEICTB), MOJYYEHHBIX YIPABISAIONIEH KOMIAHWEW IO MEepBOM YacTH JOTOBOpa PEMo, pa3Mep
IIPUHATBIX 0053aTENBCTB MO IOCTABKE aKTHUBOB I10 MHBIM CIIEJIKaM, JlaTa UCIIOJIHEHUS KOTOPBIX HE paHee 4
pabouux gHEH C 1aThl 3aKIIOUCHHS CACIKH, U 3a€MHBIE CPEJICTBA, IPEAYCMOTPEHHBIC TOAIMYHKTOM 5 MyHKTa
1 cratbu 40 @epepanbHOro 3aKoHa «O0 MHBECTUIMOHHBIX (POHIAX», B COBOKYITHOCTH HE JIOJKHBI IPEBHIIIATh
40 mpOLIEHTOB CTOMMOCTH YHCTHIX aKTUBOB (hOHJA.

Ha naty 3akimtoueHust CAEIOK ¢ IPOU3BOIHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH, JIOTOBOPOB PEII0, JIOTOBOPOB
3aiiMa, KPEJAUTHBIX JOIOBOPOB HIIM CIAEJOK, 1aTa MCIIOJIHEHUS KOTOPHIX HE paHee 4 pabouyux JIHEH ¢ maThl
3aKJIFOUEHUS C/ICIKH, COBOKYITHAS CTOMMOCTh aKTUBOB, YKa3aHHBIX B IEPBBIM a03alle HACTOAIIETO MyHKTa, C
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26.3.

26.4.

26.5.

YYETOM 3aKJIFOYCHHBIX PaHEe JOTOBOPOB PEIIO U CJIENIOK, YKa3aHHBIX B HACTOAIIEM a03a1le v 3aeMHBIX CPEJICTB,
MIPEAYCMOTPEHHBIX TOMITYHKTOM 5 myHKTa 1 cratbm 40 ®DenepanpHOro 3akoHa «O0 HWHBECTHUIIMOHHBIX
(dhonmax», He JOKHA NPeBbImaTh 20 MPOIEHTOB CTOMMOCTH YHCTHIX aKTUBOB (DOH/IA.

JloroBOpEI perno 3aKIoualoTcs, €CIU OHU COOTBETCTBYIOT OJHOMY U3 CJIEAYIOUIUX YCIOBUM:
KOHTPareHTOM II0 IOTOBOPY PETIO SIBIIETCS IIEHTPAIbHBIA KOHTPAreHT;

JIOTOBOP PETIO 3aKITI0YAeTCsl Ha YCIOBUSX IMOCTABKU MPOTHB IUIATEXKA M TMPEIyCMOTPSHHON JIOTOBOPOM PETIO
00513aHHOCTH KaXJIOM M3 CTOPOH NPH M3MEHEHUM IIEHBI IICHHBIX OyMar, MmepelaHHBIX 10 JIOTOBOPY peEro,
yIUIAYMBATh JPYTOd CTOPOHE JICHE)KHBIC CYMMBI M (WJIM) TiepelaBaTh LIEHHbIE OymMaru B COOTBETCTBHU C
myHKTOM 14 crathu 51.3 @enepansHoro 3akoHa oT 22 ampenst 1996 rona N 39-03 «O pbIHKE IEHHBIX OyMar
MIPH YCIIOBHH, YTO MPEJAMETOM JIOTOBOpA PENO MOTYT ObITh TOJNBKO aKTHBBI, BKIIIOYaEMbIC B COCTaB aKTHBOB
($oHJa, B COOTBETCTBUU C MHBECTHIIMOHHOMW JeKnaparuei GoHa.

VYnpapnstomnas KOMIaHAS HE BIPABE PaCIOPsDKATHCS [IEHHBIMU OyMaraMmu, IOJTy9eHHBIMU T10 TIEPBOM YacTh
JIOTOBOPOB PETIO, 32 UCKITIOYSHNEM BO3BpaTa ATHX IIEHHBIX OyMar Mo BTOPOI YaCTH TaKHUX JIOTOBOPOB PETIO.

Jlnst merneit ab3ameB MepBOTro W BTOPOTO HACTOSIIETO IMyHKTA HE YYUTHIBAIOTCS IOTOBOPHI PETIO, IO KOTOPBIM
YIPABJIAIOIIAS KOMIIAHUS SBJISETCS IOKYIIAaTelIeM IO MEPBOM 4YacTU JOroBOpa pero, €Cilu yKa3aHHBIMHU
JOTOBOpaMH pero WM HMHBECTHIMOHHOW Jeknapanuei (oHma TmpeaycMOTpeHa HEBO3MOXKHOCTh
pacnopssKeHUsT TPUOOPETEHHBIMI LIEHHBIME OyMaraMmu, 3a MCKIIOYEHHEM HX BO3BpaTa MO BTOPOW YacTH
TaKOT0 JOTOBOpA PETo, a TAKXKe OMIMOHHBIE JOTOBOPEI, IO KOTOPHIM YIPaBIISAIONIass KOMIIaHUS IMEET MPaBo
TpeOOBaTh OT KOHTPareHTa MOKYITKH WA MPOAaku 6a30BOTO (0a3MCHOTO) aKTHBA.

Jua neneit mynkra 26 Hactosmux [Ipasw mponsBoaHble (HUHAHCOBBIE MHCTPYMEHTHI YYHTHIBAIOTCS B 00beMe
npuoOperaeMbIX (OTUyKAaeMbIX) 0a30BBIX (0a3MCHBIX) AKTHBOB TaKHX TIPOU3BOAHBIX (HHAHCOBBIX
WHCTPYMEHTOB (ecii 0a30BbIM (0a3WCHBIM) AaKTHBOM SIBIISIETCS APYrod MPOW3BOTHBIA (PHHAHCOBBIN
WHCTPYMEHT (MHIEKC) - Kak 0a30BbIe (0a3uCHBIC) aKTUBBI TAKMX MMPOU3BOIHBIX (PMHAHCOBBIX WHCTPYMEHTOB
(aKTHBBI, BXOMSIIKE B CITUCOK JIJIST pacueTa TAKOTO MHIEKCA) U OTKPHITON MO3UINH, CKOPPEKTHPOBAHHOM 10
pe3yabpTaTaM KIUpUHra.

[Ipu onpeneneHUU CTPYKTYpHl aKTHBOB (DOHJIA YUUTHIBAIOTCSI aKTUBBI, IPHHSATHIE K PACUETY CTOUMOCTH €r0
YHUCTBIX aKTUBOB (OHIA.

[IpenycmoTpenHbie moamyHKToM 5) myHKTa 23.1 HacTosmmx [[paBui akTHBBI, BKIIFOUAEMBIE B COCTaB aKTHBOB
(oHJa B CBA3U C peann3anyeil THBECTUIIMOHHBIX MPaB, MOTYT BXOJHTh B COCTaB aKTHBOB ()OHJA B TEUCHHE
OJHOTO Mecslia C AaThl peaju3aldu yKa3aHHBIX MHBECTHULIHMOHHBIX IpaB. CTOMMOCTh HPEAyCMOTPEHHBIX
noAnyHKTOM 5) myHkTa 23.1 Hactosmux IIpaBun akTHBOB, BKIJIIOYaeMBIX B cOCTaB (hOHOA B CBSI3H C
peanu3anyeil MHBECTULIMOHHBIX MPaB, B COBOKYIMHOCTH HE JOJDKHA IPEBBIIATH 5 MPOLIEHTOB CTOMMOCTH
aKTHUBOB (JOHJIA.

26.5.1. OneHouHasi CTOMMOCTh ILIEHHBIX OyMar, MpeJHa3Ha4eHHBIX JUIsl KBAIM(GUIMPOBAHHBIX WHBECTOPOB, B

26.6.

26.7.

217.

COBOKYITHOCTH HC NOJIKHA IMTPCBLIIIATH 40 IIPOLCHTOB CTOMMOCTH aKTUBOB (bOHI[a.

He MeHee aByX TpeTeit paboumx JHEH B TEUSHUE KX IOT0 KaJICHIapPHOT0 KBapTaja (3a UCKIIFOUEHUEM TIeproia
C JlaTbl BO3HMKHOBEHHS OCHOBaHU MpeKpamieHus (oHaa) OlleHOYHas CTOMMOCTh TpaB TpeOOBaHUs MO
caenkaM PEIIO c¢ pa3nuuHbIMM aKkTHBaMmH, NPEAYCMOTPEHHBIMM IyHKTOM 25 Hactosmmx [Ipasui,
SIBIISIIOIINXCS COTJIACHO MYHKTY 24 Hactosuux [IpaBui npenMyIiecTBEeHHBIMUA 00bEKTaMH MHBECTUPOBAHHUS,
B COBOKYITHOCTH JIOJKHA COCTaBIIATh HE MeHee 80 MPOLIEHTOB CTOMMOCTH aKTHBOB, COCTABIISIOMINX (HOH.

TpeboBanus mnyHkra 26 Hactosmux [IpaBuin mnpuMeHSIOTCS 10 JAaThl BO3HMKHOBEHHS OCHOBAaHUS
npekpaueHus GoHaa.

Onucanue PUCKOB, CBA3AHHBIX C MTHBECTUPOBAHUCM.

WNuBectupoBanue B 00BbEKTHI, MPEyCMOTPEHHBIE MHBECTHUIIMOHHOMW JieKiapaiuei GoHa, He mojjpa3yMeBaeT
rapaHTHI KaK 10 BO3BPaTy OCHOBHOW MHBECTHPOBAHHOM CyMMBI, TaK U 110 MOJTYYECHHIO KAaKUX-THOO JOXO/IOB.

CTorMOCTh OOBEKTOB BJIOXKEHHSI CPEICTB, COCTABISIOMINX (OHI, U, COOTBETCTBEHHO, pacyeTHass CTOUMOCTh
WHBECTHUIIMOHHOTO T1asi MOTYT YBEIMYMBATHCS U YMEHBIIATHCS, PE3yIbTaThl HHBECTHPOBAHUS B TPOIILJIOM HE
OTIPEACIISIOT JOXOJBI B OyIyIeM, TOCYJapCTBO U YIPABIISIONIAsS KOMIIAHUS HE TapaHTHUPYIOT JOXOIHOCTh
WHBECTHINHA B (HDOHA. 3asBICHUS JTFOOBIX JIUIT 00 YBETWICHUH B OyIyIIeM CTOUMOCTH WHBECTUIIMOHHOTO TIast
MOTYT PacIliCHUBATHCSA HE MHAYE KaK MPEATOI0KECHHU.

Hacrosimee omnrcanne pucKOB He pacKpbiBaeT WHPOpMaIuu 000 BCEX PUCKAX BCIEICTBHE Pa3sHOOOpasus
CUTYyalnil, BO3HUKAIONINX MPH WHBECTUPOBAHUH.

B Hamnbonee 06H_ICM BUIC MIOHATHEC pHUCKA CBA3aHO C BO3MOXXHOCTBIO ITOJIOXKUTECIBbHOTO UM OTPULIATEIIEHOI'O
OTKJIOHCHUA pE3YyJibTaTa ACATCIBHOCTHU OT OXXUAACMbIX HJIU ITIJIAHOBBIX 3H3‘ICHPII>1, T.C. PUCK XapaKTCPU3YECT
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HCOIMPCACICHHOCTb IOJYYCHUSA OKHUIACMOTO (bHHaHCOBOFO pe3yiibTaTa IO HTOraM I/IHBCCTHL{HOHHOﬁ
ACATCIIBHOCTH.

HJ’I}I ueneﬁ HACTOAICTO OIMKMCaHuAg oA PUCKOM IIpU OCYHICCTBJIICHHUU onepalmﬁ 10 HMHBECTUPOBAHUIO
MMOHUMACTCA BO3BMOKHOCTb HACTYIIJICHUA CO6I>ITI/I$1, BJICKYLICTO 3a co0oif MOTEPpH I NHBECTOPA.

Pucku HWHBECTUPOBAHUA B AKTHUBBI, IPCAYCMOTPCHHBIC WHBECTUIIHOHHOM )leKﬂapauHeﬁ (bOHﬂa, BKJIIOYarOT, HO
HE OrpaHUYIMBAIOTCA CICAYIOIMNMHA HC(I)I/IHaHCOBBIMI/I n (bI/IHaHCOBBIMI/I pUCKaMu:

CrpaTternveckuii pucK CB3aH C COLMATBHO-TIOJUTUYSCKUMH M SKOHOMHUYECKUMH YCIOBHSMH Pa3BUTHS
Poccuiickoli @enepanuu Wik CTpaH, I/ie BBITYIIEHBI WA 0OpaIaloTcs COOTBETCTBYIOUINE LIEHHBIE OyMard,
uHbIe (PUHAHCOBBIC MHCTPYMEHTHI M aKTUBHI. [IaHHBIN PHCK HE CBSI3aH C OCOOCHHOCTSIMH TOTO HIJIM WHOTO
0o0beKTa WHBECTHpOBaHMSA. Ha 3TOT pHCK OKa3plBaeT BIMSHHE H3MEHCHHE ITOJIMTHYECKON CHTYallHH,
BO3MOXXHOCTb HACTYIUICHHS HEOJAarompusATHBIX (C TOYKHM 3PEHHUSl CYIIECTBEHHBIX YCIOBHH Ou3Heca)
U3MEHCHHH B POCCHHCKOM 3aKOHOJATENbCTBE WIIM 3aKOHOAATEIbCTBE JAPYTHUX CTPaH, JCBaJIbBALV
HAIMOHAJIBHOM BAJIFOTHI, KPU3UC PHIHKA TOCYAApPCTBEHHBIX JOJTOBBIX 00S3aTeNbCTB, OAHKOBCKHI KpH3HC,
BATIOTHBIA KPHU3HUC, TMPEACTABISIONIME COOOW TpsAMOE WM OIOCPEIOBAHHOE CIICACTBHE PHCKOB
HOJIUTHYECKOr0, 3KOHOMUYECKOTO M 3aKOHOJAATEIbHOrO XapakTepa. Ha ypoBeHb CTpaTernieckoro pucka
MOTYT OKa3bIBaTh BIMSHHE U MHOTHE Jpyrue (haKTOPhI, B TOM YHCIIE BEPOSTHOCTD BBEACHUS PETHOHAIBHBIX
3KOHOMHYCCKUX CaHKHI/II\/'I HIIn OFpaHI/IquI/Iﬁ Ha HWHBCCTHIHMU B OTACJIBHBIC OTpacCjId 3SKOHOMHKU,
OKCIIpoIipruanmrsd, HaluoHaIn3aluusd, IMPOBCACHUEC TTOJIMTUKH, HaHpaBHCHHOﬁ Ha OrpaHUYCHHUC I/IHBCCTI/IHI/II‘/'I B
OTpPaciy 3KOHOMHKH, SBISIOIIHECS Cepoil OCOOBIX TOCYlapCTBEHHBIX HHTEPECOB, IaJCeHHE LEH Ha
SHEPropecypcsl M HpodHe OoOCTOATENbCTBAa. K CTpaTermyeckuM pHCKaM TakKe OTHOCHTCS BO3MOXKHOE
HACTYIUICHHE OOCTOSITENBCTB HEMPEOIOTUMOI CHIIBI, TTIABHBIM 00pa3oM, CTUXUIHOTO U TE€OMOIUTUYECKOTO
xapaktepa (HarpuMep, BOCHHBIE JeHCTBUs). CTpaTeTrHYecKrii pUCK HE MOXeT ObITh 0OBEKTOM Pa3yMHOTO
BO3JICHCTBHS M YNPABJICHHUS CO CTOPOHBI YNPABIAIONICH KOMITAaHWH, HE MOJICKHUT AUBEPCUPHUKAIIMN U HE
MIOHIKAEM.

CucteMHBIE PUCK CBsi3aH C HapylleHHeM (QHHAHCOBOW CTaOMIBHOCTH W BO3HHKIIEH HECITOCOOHOCTHIO
OonpIIoro ymcia (PMHAHCOBBIX MHCTHTYTOB BBHIMOJNHATH CBOM (YHKIMHU U 00s3aTenbeTBa. B cuimy Oomnbimoi
CTETIEHH B3aWMOJICHCTBUSI W B3aMMO3aBHCUMOCTH (DMHAHCOBBIX HWHCTUTYTOB MEXIy COOOW OIleHKa
CHCTEMHOT'O PHCKa CIIO)KHA, HO €0 pean3alys MOKET MOBJIMATh Ha BCEX YYaCTHUKOB (DUHAHCOBOTO PBHIHKA.
CucTeMHBI PHUCK MOXET 3aTparuBaTh (DYHKIMOHMPOBAHHE CHCTEMBl B IEJIOM M PEaIM30BBIBATHCS B
HeOIaronpusATHOM M3MEHEHHH TIOJMTHYECKOW 00CTaHOBKH, M3MEHEHHSIX B POCCHHCKOM 3aKOHOJIATENLCTBE,
BKJIFOYasi, HO HE OTPaHMYMBAsCh W3MEHEHHs B OOJACTH HAJOTOOOJIOKEHHMS, OTpaHMYCHUS BO3MOXKHOCTEH
WHBECTHPOBAHUS B OT/CNIBHBIE OTpPAcIM SKOHOMHKH, OOIIMA OaHKOBCKHMH Kpu3uc, nedonT Ha ypoBHE
rOCy/IapCTBa, PE3KOe CHIDKEHUE Kypca pyOuis 10 OTHOIIEHHIO K OCHOBHBIM MHUPOBBIM BJIFOTaM H T.]I.

K cucreMHOMY pHCKY TakKe OTHOCSATCS PHCKH, PEATM3YIOIINECS B pe3ylibTaTe HePYKECTBEHHBIX ASHCTBUN
WU TIPUMEHEHUSI MEp OTPAaHUYHMTEILHOTO XapakTepa (fajee - CAaHKIIMOHHBIE OTPAHMYEHHUS) CO CTOPOHBI
HEJPY>KECTBEHHBIX TOCYIapPCTB U IOPUCIUKIINN, PE3UACHTOB TAKUX HEAPYKECTBCHHBIX IOPUCIUKIUN H/IIH
pesunentoB Poccuiickoii Denepariviv, HAXOASIIIUXCS IO KOHTPOJIEM JIUIT U3 HEIPYKECTBEHHBIX FOPUCIUKITAN
(manee — HeAPy>KECTBEHHBIE JINIIA), B OTHOMIEHUH Poccuiickoit deneparinu, OTASTBHBIX OTpacIeil pOCCHICKOH
9KOHOMHUKH, POCCUHCKUX FOPUAMYCCKUX WIH (DU3MUECKUX JIMI[ WIMA JIUI, HAXOASLIUXCS 07 KOHTPOJIEM
FOPUAMYECKUX WK (pr3HUecKux Ui pe3unieHToB Poccuiickoit deneparum, Jauil, 3a C4eT KOTOPBIX IEHCTBYET
KOHTPAreHT 10 CIIENKe, 3aKIIIOYCHHON B MHTEpECcax TaKoro JIUIA, WK B OTHOIIICHUU OpOoKepa, IPUBJICUYEHHOTO
K HCIIOJIHEHUIO TIOPYYCHHS TAKOIo Jinila, (PMHAHCOBOW OpPraHM3allvd, ACMO3UTAPUS WM KacToJauaHa, B
KOTOPBIX y TaKHUX JIUIl OTKPBITHI CUETa, KIMPUHTOBBIX CHUCTEM WMJIM MHBIX TPETBHUX JIUIl, YIaCTHE KOTOPBIX
HEOOXOIUMO JIJIsl TIeJIeH WCIONHEHUS BO3HUKINUX 00s3aTeNbCTB (Aajiee — 3aTPOHYTHIC JIUIA), YTO MOXKET
MPUBECTH K HEBO3MO)KHOCTH COBEPIICHUS W/WIIM MCIIOJHEHHUS OTACIBHBIX CHEIOK W/WJIHM ONepalvid W/Win K
OJIOKUPOBKE CYETOB /WM UMYIIIECTBA.

[lox CaHKIMOHHBIMU OTPAHUYCHHUSIMU TTOHUMAIOTCS JIFOObIE 3KOHOMHYECKHE, (PMHAHCOBBIC, HOPMATHUBHO-
IIpaBOBbIC, OIICPALIMOHHLIC OI'PAaHUYCHHA HW 3aIlpEThI, CYJIGGHLIC peui€HusA, PEIICHHUA MEXAYHAPOAHBIX
OpraHM3alui ¥ JOJHDKHOCTHBIX JIMII WJIM WHBIE OTPAaHUYUTENIBHBIE MEpBI, NPUHATHIC WM BBEJCHHBIE CO
CTOPOHBI HEJIPYKECTBEHHBIX JIUIl, B OTHOIICHWU 3aTPOHYTHIX JIUI], BAIIOT, JOTOBOPOB WM (PUHAHCOBBIX
WHCTPYMEHTOB, 3allpellaloNiue MpsSMO FIIM OIIOCPEIOBAaHHO (@) TMOKyHaTh, IPOJaBaTh, OCYIIECTBISATH
WHBECTHpOBaHWE WU (0) OCYIIECTBIATH TPSIMOE HIH KOCBEHHOE OOCITYyXMBaHUE WIH (DHHAHCOBOE
MMOCPEAHUYECTBO, WU (B) COBEPINATh W/WIW HWCIONHATh WHBIC CICIKH C IICHHBIMH OyMaramM WIH
(MHAHCOBBIMH WMHCTPYMEHTaMH, WU (T) OCYIIECTBISTH IUIATEXKHM W/HIM OMNEpalid, B TOM YHCIE
HEOOXOIUMBIE JUIsl HCIIOTHEHUS MOPYUYCHUH HHBECTOPA, 0053aTEIILCTB MO CICNKE, 3AKITIOUCHHOW B HHTEpecax
WHBECTOPA, €CIM OJHO WM HECKOJBKO BBINICYKAa3aHHBIX OTPaHHYCHUA MMEET MECTO Ha JaTy COBEPIICHUS
COOTBETCTBYIOIICH CJICNIKY, IJIaTeka WIM ONepalliy, OKa3aHWs COOTBETCTBYIOIIEH ycinyru. Beenenue
CAHKIIMOHHBIX OTPAaHWYCHUH, TOSBIICHHEC W/WIM HAIMYAE KaKUX-THOO WHBIX 3aKOHOJATEIBHBIX W/HIU
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PETYJNATUBHBIX OTPaHUYCHHWN B OTHOIICHWW 3aTPOHYTHIX JIUI[, a TAaKXKe B OTHOIICHUM YIPaBISIONICH
KOMITaHUH, MOXKET OBITh CBS3aHO C HEMOMyYeHHEM BBIILJIAT IO MPHHAUICKAIIUM WHBECTOPY (PMHAHCOBBIM
WHCTPYMEHTaM HW/WJIM OTPAaHWYCHHEM IIpaB PACIIOPSKEHHSI aKTUBAaMH MHBecTopa. K CHCTEeMHBIM pHCKaMm
OTHOCHTCSI PUCK OaHKOBCKOW CHUCTEMBI. YTIPABIISIONIAss KOMITAHUS HE UMEET BO3MOXKHOCTEH BO3ICHCTBUS HA
CHUCTEMHBIN PHUCK.

OmnepauroHHBIN PUCK, CBA3aHHBIN C HAPYILICHUSIMHU OU3HEC-TIPOLIECCOB, HEMPAaBUIBLHBIM (PYHKITHOHUPOBAHUEM
TEXHUYECKUX CPEJICTB M MPOrPAaMMHOT0 00ECTIEUeHHS, a TAK)KE HETTPaBUIbHBIMHU ACUCTBHISIMU (Oe3eiicTBHEM)
WIK HEeIO0OPOCOBECTHOCTBIO IEPCOHAa YIPABISIOIIEH KOMIIAHWHM, €€ KOHTPareéHTOB M IapTHEPOB,
MPUBJIEKAEMBIX K YIPaBICHUIO aKTHBaMHU (OHJA, a TakKe BCICACTBHE BHEIIHUX (DAaKTOPOB, B TOM YHCIIE,
MPOTUBONPABHBIX JTHOO HEMPAaBOMOYHBIX IEHCTBUH TpeThux Jul. K omepalmOHHOMY PHUCKY OTHOCSTCS
BO3MOXHBIE YOBITKM, SIBUBIIHECS pPE3YyJIbTaTOM HApYIIEHUH paOOThl WM HEKAaYeCTBEHHOIO, WU
HE0OPOCOBECTHOTO HCIONHEHHMSI CBOMX O00S3aTeJbCTB OPraHU3aTOPaMU TOPTOBIH, KJIMPHUHIOBBIMHU
OpTraHU3alMsAMU, IPYTUMHU HHPPACTPYKTYPHBIMH OPTaHU3ALHSIM MK OaHKAMH, OCYILIECTBIISIOMINMH PACUETHI.
C nenpr0  MUHMMH3ALMM ~ ONEPALMOHHOIO  PHCKAa  YNPaBSIOMAs  KOMIAHMA C  JOJDKHOH
IIPENYCMOTPUTEIBHOCTBIO OTHOCUTCS K TIOAOOPY COTPYAHUKOB, ONTHUMHU3ALMK OU3HEC-IIPOLIECCOB U BBIOODPY
KOHTPArcHToOB. OHCpaHI/IOHHHﬁ PHUCK TAKIKE MOKET pCain30BaTLCA B PE3YyJIbTATC NPUMEHCHU A CAHKIIMOHHBIX
OrPaHUYCHUM.

[IpaBoBoi#i puCK, CBSI3aHHBIN C HENPECKA3yEeMOCTHIO0 U3MEHEHUI AEMCTBYIOIIETO 3aKOHOIaTeNIbCTRA, a TaKXKe
C HECOBEPILICHCTBOM 3aKOHOB M HHBIX HOPMAaTHUBHBIX aKTOB, CTAHAAPTOB CAaMOPETYIUPYEMBIX OpraHU3aIHii, B
TOM YHUCJIE, PETYIUPYIOLINX YCIOBHS BBITYCKa W/MIM OOpalleHHs] aKTUBOB, yKa3aHHBIX B WHBECTULIMOHHOM
nexiapanuy. CoBeplleHHEe CAENIOK Ha PBIHKAX B Pa3iIMYHBIX IOPHCAUKIUAX CBSI3aHO C JONOJHUTEIbHBIMU
pHUCKaMH.

HCO6XOILI/IMO TaKK€ TIIPUHHUMATb BO BHHUMAHHUC PUCKHU, CBA3AHHBIE CO CJIOXHOCTBIO HaJIOroBOI'O
3aKOHOJATCIILCTBA W MNPOTUBOPCHYHMBOCTHIO €TI0 TOJIKOBAHWA W MNPUMCHCHUSA B C(bepe I/IHBCCTI/IL[I/IOHHOﬁ
ACATCIIBHOCTH, @ TAKXKXC PUCKM HU3MCHCHHS HAJIOrOBOI'O 3aKOHOOATCIILCTBA, KOTOPBLIC MOTYT IPUBECTU K
HEraTUBHOMY BJIMAHUIO HA HUTOTOBBIN HHBGCTHHHOHHBIﬁ pe3yabTaT.

IIpu 3TOM KpaiiHe 3aTpyJHUTEIBHO IPOrHO3UPOBATh CTENEHD BIMSHUS TAKUX MU3MEHEHUM Ha JESTEIBHOCTh
o ynpapieHHuto (OHJOM Wi (PUHAHCOBBIIM pe3ybTaT HHBECTOPA.

C CJIbI0 MUHUMHU3allUU IIPAaBOBOT'O pHCKa YIpaBJIAmOIasd KOMIIAHUA CO BCeM TINATCJIBPHOCTHO OTHOCHUTCA K
HU3YUYCHHIO H3MCHCHMH B HOpMaTHBHOﬁ baze. Taxxke YIpaBJIAOIIas KOMIIAHUA B IIOJTHOH MEpPEC UCHIOJIB3YET BCC
JICTAJIbHBIC MCXaHU3MBbI BBaHMOHeﬁCTBHH C OpraHamMu FOC}’,I[apCTBeHHOﬁ BJIaCTH, C bankxoMm Poccuu ¢ OCIbIO
BJIMSAHUA HA IPUHATUC pemeHHﬁ 10 U3BMCHCHHAM B 3aKOHOAATCIILCTBE B IIOJIb3Y HHBCCTOPOB.

PerynaTopHblii pUCK MOMET NpOSBIATHCS B (popMe NPUMEHEHMs K YNPaBIsIOMIEH KOMIIAHWM CAaHKLUH
PETYIUPYIONINX OPTraHOB O MPUYMHE HECOOTBETCTBHUS 3aKOHAM, OOLICTIPHHSATHIM MpaBUiaM W CTaHAapTaM
npodeccuoHanbHOW  JesiTenbHOCTH.  CIleICTBUEM  pealii3allid  PEeryJIsSTOpPHOTO pPHUCKAa MOTYT CTaTh
(MHAHCOBBIE WM pEMyTalMOHHBIC MOTEPH YNPABISAIOMIEH KOMIIAHWH, 3allpeT Ha NPOBEICHUE OTIEJBHBIX
onepauuil mo ympasieHHI0 (OHIOM MM aHHYJIMPOBAaHHE JMLEH3UM ympasisiomed komnanuu. C Lenbro
WCKIIIOYEHHS PETYJSITOPHOTO pPHCKa YIpaBIsAoNas KOMIAHMS BBICTPOMJIA CHCTEMY KOPIOPATHBHOTO
yIpaBJIeHHU U BHYTPEHHETO KOHTPOJIA U ONIEPAaTUBHO NIPUHUMAET MEPHI 110 IPUBEACHUIO CBOEH 1€ATEIBHOCTH
B MTOJTHOE COOTBETCTBHE C ICHCTBYIOIINMH HOPMATUBHBIMH aKTaMH.

PLIHO‘-IHLII\/'I/LIGHOBOI\/'I PHUCK, CBSI3aHHBIM C KOJeOAHUSIMH ICH AaKTUBOB, YKAa3aHHBIX B I/IHBCCTI/IL[I/IOHHOﬁ
ACKJIapanuun, KypCoB BAJIIOT, IPOLUCHTHLIX CTABOK U ITP. BCIICACTBUC U3MCHCHUS KOHBOHKTYPBI PbIHKOB, B TOM
YHUCJIC CHMKCHUA IMKBUJIHOCTH. Ot q)aKTOpI)I caMmu 110 cede HaxogsAaTCs 1oa BINAHUEM TaKUX O6CTO$[T€J'II)CTB,
Kak He6HaFOHpI/I$ITHa$I CONUAJIbHO-OKOHOMMNYCCKAsA HUJIU IOJUTUYCCKAasA CUTyallusa, U3SMCHCHHUEC perynﬂTopHoﬁ
CpCabl, ACBAJIbBAlUA UM CYHICCTBCHHBIC KoJieOaHus KypCOB oOMeHa BaJIIOTHI, CTHXHIHBIC 66,[[CTBI/I$I. Puck
MpOSABJIAICTCA B UBMCHCHUU IICH Ha q)HHaHCOBLIC HWHCTPYMCHTBI, IICHHBIC 6YMaFI/I, HWHOC UMYLICCTBO, KOTOpLIﬁ
MOZKET MMPUBCCTU K MAJACHUIO CTOUMOCTU AKTHBOB q)OHI[a.

BanroTHbI pHCK XapaKTepu3yeTcss BO3MOXKHBIM HeOJIaronpusATHBIM M3MEHEHHEM Kypca pyOist WM MHON
BaJIOTHI, B KOTOPOH HOMHUHHPOBaH (DMHAHCOBBIN WHCTPYMEHT, MO OTHOMICHUIO K KypCy pyOJis WM WHOH
BaJIIOTHI, B KOTOPOH PacCUUTHIBAETCS] MHBECTULIMOHHBIA pe3ynbTaT MHBECTOpa. lIpu 3TOM HEraTUBHO MOXKET
HU3MEHHUTHCS KaK CTOMMOCTb aKTHBOB B pe3yiibTare MHQUIALMOHHOTO BO3JACUCTBHUS M CHIDKEHHH pealbHON
[IOKYIaTeJIbHOM CIIOCOOHOCTM aKTUBOB, TaK WU pa3Mep 00s3aTeJbCTB HO (PUHAHCOBBIM HMHCTPYMEHTaM,
HCTIOJHSEMBIM 32 CUET aKTUBOB (poHIIA.

[IpolieHTHBIH PUCK 3aKITI0YAETCS B TOTEPSX, KOTOPbIe (DOH MOKET TIOHECTH B PE3yIbTaTe HeOIaronpusTHOTO
W3MEHEHUS TPOLIEHTHOW CTaBKH, BIMSIOMIEH Ha KypPCOBYIO CTOMMOCTH OONMMTanuii ¢ (UKCHPOBAHHBIM
noxoaoM. IIponeHTHBIM pHUCK TakKe BO3HHMKAET B Clydae, €CJIM HACTYIUIGHHE CpOKa MCIOJHEHUS



00513aTENbCTB 3a CUET AKTHUBOB, Pa3MCIHICHHBIX B MHCTPYMCHTBI C (1)I/IKCI/IpOBaHHLIM J0X0J0M, HE COBIIagacT Co
CPOKOM IMOJYUYCHHA MPOUCHTHOI'O A0X0Ja OT TAKUX aKTUBOB.

Puck nuKBUIHOCTH peayM3yeTcs TpPU COKPAIEHWH MM OTCYTCTBHHM BO3MOXKHOCTH IPHOOPECTH WU
peann3oBaTh (pMHAHCOBBIE MHCTPYMEHTHI B HEOOXOIMMOM 00BbEME M M0 HEOOXOANMOM IeHe, BKII0Yast PUCK
peanu3aiyuy aKTUBOB MO IIEHE 3HAYHMTENLHO OTIMYAIONICHCS OT MX OICHOYHONH CTOMMOCTH, YTO MOXKET
MPUBECTH K HECBOCBPEMCHHOM BHIIUIATE JICHE)KHOM KOMIICHCAIMU TpU MpekpamieHun ¢ouma. [lpu
OMPE/ICIICHHBIX PBIHOYHBIX YCJIOBUSAX, €CIM JIMKBHIHOCTh pBHIHKA HEaJCKBAaTHA, MOXET OTCYTCTBOBAaTh
BO3MOXHOCTb OINPENEIUTh CTOMMOCTh WJIM YCTAHOBUTH CIPaBEJIUBYIO IIeHY (PUHAHCOBOTO AaKTHBA,
COBEPIINTH CIIENKY 10 BRITOAHON 1ieHe. Ha phIHKe MOTYT PUCYTCTBOBATh TOJHKO UHANKATHBHBIC KOTUPOBKH,
YTO MOXKET IPUBECTH K TOMY, YTO aKTUB HEJb3s Oy/IET pean30BaTh U, TAKUM 00pa30M, HHCTPYMEHT OyAeT
HaXOIUTbcA B IopTdene GoHaa A0 KOHIIA CpoKa MoramieHus 6e3 BO3MOKHOCTH peallu3allyiH.

ITomuMmo q)HHaHCOBBIX u HG(I)I/IHaHCOBI)IX PUCKOB HHBECTUPOBAHUC B AKTHUBBI, IMMPEAYCMOTPCHHLIC
MHBECTUILIMOHHOM HCKJ’IapaHI/ICI\/'I q)OHI[a, BKJIFOYACT CIACAYIOIIUEC PUCKU:

KpCHHTHI)Iﬁ PHUCK, CBS3aHHBIM HEHCIIOJTHCHHUEM JOJDKHUKOM CBOHUX q)HHaHCOBI)IX 00s13aTEeNBCTB WK
H€6J'IaFOHpI/I$1THI)IM HU3MCHCHUCM HUX CTOMMOCTH BCJICACTBUC YXYAILICHUSA CIIOCOOHOCTH JOJDKHHUKA UCIIOJIHATD
Takue o0s3aTenscTna. K YHUCJly KPpSCAUTHBIX PUCKOB, B TOM YUCJIC, OTHOCATCS:

Puck nedonra mo oGnuranysiM ¥ UHBIM JOJNTOBBIM IIEHHBIM OyMaram, KOTOPBIH 3aKIII0YaeTCsl B BOZMOXKHOM
HEIUTaTeXeCTIOCOOHOCTH YMUTEHTA JIONTOBBIX IEHHBIX OyMar 1 (WJIH) JTUI], TIPEJOCTAaBUBIIINX 00ECTICUCHHE 10
9TUM LEHHBIM Oymaram, 4To MPHBEAET K HEBO3MOKHOCTH HIIM CHIDKCHHUIO BEPOSITHOCTH IOTACUTh JOJITOBBIC
IICHHBIC 6YM21FI/I (HpOI/I3BCCTI/I KYIIOHHBIC BBIIJIATBHI 110 HUM, HCIIOJIHHUTH O6H3aT€HBCTBa 10 BBIKYITY, B TOM
YHCIie JOCPOYHOMY, TOJITOBBIX IIEHHBIX OyMar) B CpOK | B ITOJIHOM oObeMe. VIHBecTOp HeceT puck Aedonra B
OTHOILICHUH aKTHBOB, BXOJIINX B cocTaB (oHaa. C HeIbio MOAIepKaHus COOTHOLICHUS PHCK/TOXOTHOCTH B
COOTBETCTBHM C HMHBECTHIIMOHHOHN Jekiapanueld (GoHIa ympasisionias KOMIAHUS BBICTPOMIIA CHUCTEMY
ynpasneHus nmoprdenem GoHma U pUCK-MEHEDKMEHTA.

Puck koHTparenTa — TpeThero JIMIa MPOSIBISIETCS B PUCKE HEUCIIOMHEHUS 0053aTeNbCTB Miepe]] yIpaBistonen
KOMITAHHEH CO CTOPOHBI KOHTPareHTOB. YIIPaBISIOMIAs KOMIIAHMS HE MOXET TapaHTUpOBaTh Oiarue
HaMEpEeHHUs U CIIOCOOHOCTH B Oy TylieM BBIOJIHSThH IPUHATHIE HA ce0st 00513aTENbCTBA CO CTOPOHBI PHIHOUYHBIX
KOHTPareHTOB, OpOKEPOB, PacUETHBIX OpPraHW3alMH, IETO3UTAPHEB, KIMPHHIOBBIX CHCTEM, PAaCUETHBIX
0aHKOB, MJIATEXKHBIX arcHTOB, OMPK M MPOYMX TPETHHX JIMI], YTO MOXET MPUBECTHU K MOTEPSIM WHBECTOPA,
HECMOTpSl Ha MpEANpPHUHAMAEMbIe YNPaBIIOMIEH KOMIAHWEH YCHIUS 1O JI0OPOCOBECTHOMY BBIOODY
BBILLICTIEPEUUCIICHHBIX JIML. PHCK KOHTpareHTa BKIOYaeT B ce0s crneuuduyueckue OCOOEHHOCTH
HHPPACTPYKTYPHI OTACTBHBIX OUPKEBBIX TUIOMIAJIOK, PACYETHBIX IIEHTPOB M KIMPHUHIOBBIX OpTaHU3aIUi, 1
MO’KET PEaTM30BATHCS B PE3yJIbTATE IPUMEHEHNS K KOHTPAreHTy CAHKIIMOHHBIX OTPAHUYEHHH.

WuBecTupoBanue B POU3BOAHBIC (PMHAHCOBBIE HHCTPYMEHTHI (()HIOUEPCHI, OIIMOHKI), KaK MPAaBUIIO, CBS3aHO
¢ OOJIBILIMM YPOBHEM PHUCKA U MOXKET OBITh COIPSIKEHO CO 3HAUUTEIbHBIMH yOBITKAMH.

Tax, npu MOKyIKe ONIIMOHHOTO KOHTPAKTa MOTEPH, B OOIEM CiTydae, He TPEBBICAT BEIMYUHY YIUTAYSHHBIX
HIPEMUH, BO3HATPAXKICHHS U PACXOJI0B, CBSI3aHHBIX C MX COBEpLIEHUEM. B TO BpeMs Kak Ipo1aka ONIHUOHHBIX
KOHTPAKTOB M 3aKJIOUYeHHE (PbIOUEpCHBIX JIOTOBOPOB (KOHTPAKTOB) NPH OTHOCHTEIBHO HEOOJIBLINX
HeONaronpuaATHBIX KOJIEOaHUSIX LEH Ha PBIHKE MOTYT NMPHBECTH K 3HAYWTENBHBIM YOBITKaM, a B cCilydyae
npojaxu (BIOYEPCHBIX KOHTPAKTOB M MPOJAXKU OMNIMOHOB HAa TOKYNKY (OMIIMOHOB «KOJI») — K
HEOTPaHWYEHHBIM YOBITKaM.

[MomMumo 0OIIEro pPHIHOYHOTO pHUCKA IPH COBEPIICHWW ONEpalud Ha PHIHKE IEHHBIX Oymar, B ciydae
COBEpILICHHS  ONepanuid ¢ TPOM3BOAHBIMUA  (DUHAHCOBBIMH  HMHCTPYMEHTAMH  BO3MOXEH  PHCK
HeOIaronpuaATHOrO M3MEHEHMsI IIeHBl KaKk (PMHAHCOBBIX MHCTPYMEHTOB, SIBJISIFOIIUXCSl OA3MCHBIM aKTHBOM
MPOM3BOJHBIX ()WHAHCOBBIX WHCTPYMEHTOB, TaK M PHUCK B OTHOIICHHWH aKTHUBOB, KOTOpBIC CIIy>KaT
obecriedenueM. B ciydae HeOMaronpusaTHOro M3MEHEHHUS IIEHBI (POHI MOXKET B CPABHUTEIBHO KOPOTKHIA CPOK
MOTEPATH CPENICTBA, SBJISIONIMECS 00eCIeYeHIEM 110 IPOU3BOTHOMY (PMHAHCOBOMY HHCTPYMEHTY.

WuBecTupoBanue B CyOOpJMHUPOBAHHbIE 00U aIlNH, KaK TPABUIIO, CBS3aHO CO 3HAYNTEIHHBIMU PUCKAaMH U MOXET OBITh
COTIPSDKEHO C YaCTHYHOM WIIM MOJHOW MOTEepel MHBECTUPOBAHHBIX CPEJCTB. PHcK 00ycioBieH Ooiee HU3KUM paHTOM
CcyOOpAMHUPOBAHHBIX BBITYCKOB OOJIMTAIlMil B CPaBHEHHHM C HE CyOOpAMHUPOBAHHBIMH, TPEOOBaHUS AeprKaTeseit
CcyOOpAMHUPOBAHHBIX OONHTalii yAOBIETBOPSIIOTCSA IOCTE YAOBIETBOPEHHS TpPeOOBaHWN BCEX WHBIX KPEIHUTOPOB
SMUTEHTA.

JIOTIONTHUTENBHBIA ~ PUCK BO3HUKACT IPH WHBECTUPOBAHMU B CYOODPIMHUPOBAHHEBIC BBIMYCKH, YCIOBHS KOTOPBIX
MIPE/IIOIArar0T MOJIHOE MIIH YaCTHYHOE CITUCAHUE CYyOOPAMHHPOBAHHOTO JIOJITa SMUTEHTA (MPEKPAIICHUE 0053aTCIILCTB
SMUTEHTA 10 BO3BPATy CYMMBI OCHOBHOT'O JIOJITa, MO BBHIMUIATE CYMMbI HAYHCICHHBIX MPOLICHTOB) M / WM KOHBEPTALIUIO
B OOBIKHOBEHHBIC aKIIMHU TPHU JOCTHXKEHHUHU OIpPEACICHHbBIX [apaMeTPOB, YKa3aHHBIX B IPOCIEKTE IMUCCUH, HAIPUMED,
TAKUX KaK COKpAll[eHHE KaluTajla 3MUTEHTa 0 ONpPEJCJICHHOI0 MHHUMYMa, HPH 3TOM SMHTEHT MOXET H30exaTh
OaHKpPOTCTBA.



28.

29.

Oco0eHHOCThIO CYOOPJMHUPOBAHHBIX OOJIUralUil TAKKE SIBISCTCS [UIMTEIbHBIN MIEPUO]] MHBECTUPOBAHHMS, B YACTHOCTH,
pacmpocTpaHeHa MpaKTHKa BBITycKa OECCPOUHBIX CyOOPIMHUPOBAHHBIX OOIHMTaIUi.

Ilensr Ha cyOOpANHUPOBAHHBIE BBITYCKH OOJIHUIaniii MOTYT OBITH ITOJBEP>KEHBI OOJBINEH BOJATUIEHOCTH B CPABHEHHUH C
HE CyOOpIMHUPOBAHHBIMH BBIITYCKaMHU.

WuBecTupoBaHue B CTPYKTYpHBIE OOJMHMTralny, IpeIycCMaTpPHUBAIOIUe IPaBO MX BJIaJeibIIEB HA IOJyYSHUE BBIILIAT I10
HHUM B 3aBHCUMOCTH OT HACTYIUICHHS MM HEHACTYIUICHUS OJTHOTO WIIH HECKOJIBKHUX 00CTOSATENHCTB, MOXKET OBITH CBSI3aHO
CO 3HAYUTEIHLHBIMU PUCKAMH U COTIPSIKEHO C YaCTHYHOM MM ITOJTHOM MmoTepeil MHBECTHPOBaHHOM CyMMEL. K uuciy Takux
00CTOSATENBCTB MOXKET OTHOCUTCS] U3MEHEHHE LICH HIIN OIPE/ICNICHHBIX XapaKTePUCTUK OJJHOTO WIIH HECKOIBKUX aKTHBOB
(TOBapoB, IEHHBIX OyMar, BaJIOTHI, IPOIIEHTHBIX CTABOK, (DOHIOBHIX MHIIEKCOB H APYTHUX).

YcaoBusamu BBIITYCKa CTPYKTYPHBIX 06]’[1/[1"3].[1/1171 MOJXET OBITh npeayCcCMOTpEeHa MOTEpsA HAKOIJICHHOI'O O0XO0Ja IIpUu
HACTYIUICHUU OIPEACIICHHBIX O6CTOHT€HLCTB, pa3MEp BBIIIAT IO CprKTypHOﬁ 06J'II/IF3.III/II/I MOJKET OBITH MEHBIIE €¢
HOMUHAJBbHON CTOMMOCTH.

WuBecTrpoBaHe B CTPYKTYPHBIC OOJHTaMy, KaK MPaBWIIO, MIPEANONaraeT UX yaepKaHue B TEUCHHE OIpPEICIICHHOTO
(pukcupoBannoro) nepuona. [Iponaxa cTpykTypHOW o0NUTanuy 10 CpoKa ee IMOTalleHus], €CIM 3TO BOZMOXKHO HCXO/s
nu3 pI)IHO‘IHI)IX YCHOBHﬁ, MOKET 61>ITI> I10 LICHE HUXC Ha'-IaJ'II;HOIZ, YTO MOKET HpI/IBeCTI/I K CyHIeCTBeHHbIM y6I)ITKaM.
Puck, cBsi3aHHBIN ¢ BO3MOXKHOM NOBBIIICHHOM KOHIICHTPAIIMEH akTUBOB (DOH/IA B OJJHOM MPOSKTE /MU OTHOU
OTpaciii 3KOHOMUKH, YTO MOXKET YCHUIINTh HETaTUBHBIN 3(D(PEKT OT BCeX MPUBEACHHBIX BBIIIE PUCKOB.

PasHbie BUJIBI PHCKOB MOT'YT OBITH B3aHMOCBSI3aHBI MEXK]Ly COOO0H, peann3alis OTHOT0 PHCKa MOXKET HU3MCHSTh
YPOBEHb WM IPUBOANTH K peaau3aliy APYTUX PHUCKOB.

OOmen3BecTHa NpsAiMasl 3aBUCMMOCTb BEJIMYMHBI OKMJAEMOM HPUOBUTH OT YPOBHS IIPUHHUMAEMOTO PHUCKA.
OntumansHOE COOTHOIICHHE YPOBHEH PUCKA M OXHUIAEMOH MPUOBUIA Pa3IMYHO M 3aBUCHT OT LEJIOTO pAaa
OOBEKTUBHBIX M CyObeKTHUBHBIX (axkTopoB. llpm T1UIaHMpOBaHMM U MPOBENEHHM OIepaluid ¢
WHBECTULMOHHBIMHM MasMH HMHBECTOP BCErAa [ODKEH IIOMHHUTb, YTO Ha IPaKTHUKE BO3MOXKHOCTH
MOJIOKUTEIBHOTO U OTPULATENBHOIO OTKIOHEHMS DPEalbHOr0 pe3ysbTaTa OT 3allJIaHUPOBAHHOIO (MU
0’KHJJAEMOT'0) YaCTO CYIIECTBYIOT OTHOBPEMEHHO U PEATU3YIOTCS B 3aBUCUMOCTH OT II€JIOT0 psifia KOHKPETHBIX
OOCTOSITENILCTB, CTENEHb Yy4yeTa KOTOPBIX, COOCTBEHHO, W ONpeleNseT pe3yJbTaTHBHOCTh Olepauuit
HWHBECTOpA.

P63YJ'ILTaTI>I ACATCIIBHOCTHU praBJ’IHIOH.Ieﬁ KOMIIAHUU B POIJIOM HE SABJIAIOTCA l"apaHTPIeﬁ J0X0J0B (I)OH,I[a B
6yILyH.I€M, " pCIICHHUC O HpHOGpeTeHHI/I HWHBCCTUIIMOHHBIX MACB ITPUHUMACTCA MHBCCTOPOM CAMOCTOATCIIBHO
IIOCJIC O3HAKOMIJICHHA C HACTOAIIINMHU HpaBI/IHaMI/I.

Ilo OIICHKEC ynpaBnﬂ}omeﬁ KOMIIAaHUU PHUCKH, OIMMCAHHBIC B HHBeCTHHHOHHOfI JACKJIapallii HACTOAINUX
HpaBI/IH, B ClIyda€ ux pcajm3anuu, CBA3aHbI C HHU3KOM CTENCHBIO BIMSHHUSI Ha PE3YIbTAaThl MHBECTUPOBAHMA,
4YTO, COOTBETCTBCHHO, CBA3aHO C IIOTCHIHAJIBbHO HHM3KHMM CHMXKXCHHCM CTOMMOCTH HMHBCCTHIIMOHHOTO IIasd,
HU3KOH HOTepeﬁ CYMMbI HMHBECTUPOBAHUA HIIM HU3KUM OTCTABAHHUCM PCE3YJIbTATOB HWHBCCTUPOBAHUSA OT
O)KI/II[aHI/Iﬁ HWHBECTOPA.

HpI/IBC,I[CHHLIe CBCACHH B OTHOLICHUUN OLICHKU BJIWAHUA PUCKOB Ha PE3YyJIbTAThI HHBECTUPOBAHUS, 4 TAKIKE
NEPCUCHb OIMMCAHHBIX PUCKOB OTPAXAIOT TOUYKY 3PCHUA U COOCTBEHHEIE OLICHKH praBHHIOHIeﬁ KOMIIaHHUH U
B CHJIY 3TOI'0O HC ABJISIFOTCS NCUCPIIBIBAOIIIMMU.

I11. ITpaBa u 0093aHHOCTH YNIpaBJIAIONIIeil KOMIIAHUM

Ho natel 3aBepuieHust (okoH4aHus) GopmupoBanus QoHAa YNpapisiomas KOMIAHHUS HE PaclopsiKaeTcs
HUMYIIECTBOM, BKIIIOUEHHBIM B cocTaB (oHIa npu ero ¢popmupoanun. C aaTel 3aBeplueHUs (OKOHYAHUS)
(dbopmupoBanus GoHIa ynpasistonas KOMIIaHUS OCYIIECTBIISIET JOBEPUTEIILHOE YIIpaBiIeHnue GOHIOM MyTeM
COBEpIICHHA JIIOOBIX IOPUINYECKUX M (PaKTUYECKUX ACWCTBUH B OTHOUICHWH MMYIIECTBA, COCTABIISIONIIETO
(hoHI, B TOM YHKCIIE TyTEM PACIOPSHKEHHUS YKa3aHHBIM UMYIIIECTBOM.

Yrpapisionass KOMIIAHHUS COBEPIIACT CIASIKA C UMYIIECTBOM, COCTABJISIONIUM (DOHI, OT CBOETO HWMEHH,
yKa3bIBasi IPU 3TOM, UTO OHA AEHCTBYET B KAUECTBE IOBEPUTEILHOIO YIIPABIISIIOIIET0. DTO YCIOBUE CUUTACTCS
COOJIFO/ICHHBIM, €CJIM TIPH COBEPIICHUM NEHCTBHHA, HE TPeOYIOIUX MUCHMEHHOTO O(GOPMIICHUS, Apyras
cTopoHa OyjaeT HHPOPMHUPOBaHAa 00 MX COBEPIICHUH TOBEPUTEIIbHBIM YIPABIISIOIINM B 3TOM KadyecTBe, a B
MHUCbMEHHBIX JTOKYMEHTaX IOCJIe HaUMEHOBaHMs YIpaBisiolled KoMmaHuu caenaHa nometka ".YV." u
yKa3aHo Ha3BaHHE (oH/A.

HpI/I OTCYTCTBUHM YKa3aHHd O TOM, YTO anaanI}omasI KOMIIaHUA }.IeflCTByeT B Ka4YC€CTBC NOBCPUTCIBHOTO
YIpaBJadr0oOIero, OHa HECECT 00s13aTeNbCTRA nepea TpETbUMH JIMIAMU JIMYHO U OTBCHYACT IICPEA HUMU TOJIBKO
npUuHaAJIC)KAIIUM e HMYHICCTBOM.

Ypagistoias KOMIaHUS:

1) 0e3 crenuansbHON JTOBEPEHHOCTH OCYIIECTBISIET BCE MpaBa, yIOCTOBEpEHHBIE IEHHBIMH Oymaramw,
COCTaBJISIOMMMU (DOHII, B TOM YHUCIIE TIPABO I0JI0ca MO TOJIOCYIOINM IIEHHBIM Oymaram;
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2)

3)

4)

5)
6)

7)

8)

OpCABABIIACT HMCKU W BBICTYNACT OTBCTYMKOM II0 HCKaM B CyJI€ B CBA3U C OCYHICCTBJICHUCM
ACATCIIBHOCTH IO JOBCPUTCIIBHOMY YIIPABJICHUIO (bOH):[OM;

BIIpaBe IepeiaTh CBOM MpaBa M OOSI3aHHOCTH IO JIOTOBOPY JOBEPHUTENBHOTO YIpaBieHUs (OHIOM
IpYyrol YHpaBJSIIOIIEH KOMIIAHMM B IOPSIKE, YCTAaHOBIEHHOM B COOTBETCTBHM C a03alleM IEPBBIM
nyHkra 5 crateu 11 deaepanbaoro 3akoHa «O0 HHBECTHLMOHHBIX (hOHIAX);

BIIpaBC IPOBECTHU IlpO6J'IeHI/Ie HHBeCTUIIMOHHBIX ITACB Ha YCIIOBUAX U B IIOPAAKE, KOTOPBIC YCTAHOBJICHBL
HOPMATHBHBIMH aKTaMKU banka POCCI/II/I;

BIIpaBe MPUHSATH PEIICHUE O TIpeKpaiieHu GpoHaa;

BIIpaBC IMOraCuThb 3a CYET HUMYIIECTBA, COCTABJIAIOIICTO q)OHH, 3aJ0JLKCHHOCTb, BO3HUKIIYIO B
PE3YIbTATC MCIIOJIB30BaHUA Yr{paanHomeﬁ KOMIIAaHUEH COOCTBEHHEIX ACHCIKHBIX CPEACTB IJid
BBIILJIATHI JCHEKHOM KOMIICHCAIMK BJIaACablaM MHBECTHLIMOHHBIX 1acB,

BIIpaBe 3aKJIIOYaTh JOTOBOPHI, SIBISIIOIIMECS MPOW3BOAHBIMH (PHHAHCOBBIMH WHCTPYMEHTAMH, HpPHU
cOOIOIeHNN TPeOOBAaHUM, YCTAHOBIEHHBIX B COOTBETCTBHH C MyHKTOM 2 ctaThu 40 PemepaibHOTO
3akoHa «O0 MHBECTUIIMOHHBIX (POHIAX);

BIIpaBe HE MPEIOTBPAIIAaTh BOZHUKHOBEHHE KOH(DINKTa HHTEPECOB B CICAYIOIINX CIIydasix:

npuoOpeTeHre NHBECTHIIMOHHBIX TTacB ()OHIA 3a CBOHM CUET, a TAKXKE BlaJIcHHE U PacOpsDKEHHE MU B
COOCTBEHHBIX HMHTCPECAX COTpyAHUKAMHU ynpaBﬂﬂ}omeﬁ KOMIIaHHH, B TOM YHUCJIC 33Z[el7[CTBOBaHHBIMPI B
ynpaeineHuHn (HOHIOM, YYACTBYIOIIUMH B COBEPIICHHUN JINOO HECOBEPIICHUH FOPUAMYECKUX U (WIIH)
(aKTUYeCKNX JEHCTBUI, BIUSIOIIMX HA CBA3aHHBIE C OKa3aHHEM YCIIYT YHPABISIOMIEH KOMITaHHH
MHTEPECHI BIaJIeIblla HHBECTHIIMOHHBIX M1AeB YIPABIIAIONICH KOMIIAHHY;

HCIIOJIb30BaHKE YIIPABIAIOIEH KOMITAHNEH (OTBETCTBEHHBIM JIULIOM YIIPABJISIOICH KOMIIAHWH ) B CBOMX
uHTEepecax W (WiaM) B MHTEpecax TPEThbHX I WHPOpPMAaluH (32 MCKIIOYEHHEM OOIIeOCTYITHON
nH(pOpMAIUH), TIOTYYSHHON B CBS3H C COBEPIICHHEM JIHOO HECOBEPIICHHEM IOPHUANYECKUX U ( WITH)
(aKTHUECKUX NEWCTBHM, BIMSIOLIMX HAa CBSA3aHHBIC C OKAa3aHUEM YCIYT YIPaBISIOLIEH KOMIIAHUU
WHTEpEChl KIMEHTa YIPAaBIAIONICH KOMIAHWW, B TOM YHCIE MpPU COBEPIICHHH CICIOK B CBOHMX
WHTEpecax WM MHTepecax TPEThHX JIMIl HA OCHOBaHUM HMH(OpMAlMKM O NPUHITHU YIIPaBISIOIIEH
KOMITaHUH PELICHHUS O COBEPILEHUH CICIIKY 3a CUET UMYIIECTBA KIIMEHTA YIPaBIISIOLIeH KOMIaHUH (10
COBEPILICHHS TaHHOH CJICNTKH 32 CYET UMYIIECTBA KIIMEHTAa YIPABIISIOIIEH KOMIIaHUH);

nproOpeTeHre UMYILECTBa, KOTOPOE BXOAUT (MOXKET BXOAMTH) B COCTaB MMyIIecTBa (hOHIA, 33 CBOM
CUeT, a TaKXKe BJaJICHUE U PACIOPSDKEHHE UM B COOCTBEHHBIX MHTEpecax YNpaBJIsiollell KoMIaHuei
n(MIM) COTpyAHMKAMH YIPABISIOUIEH KOMIIAHHH, B TOM YHKCJE 33/J€HCTBOBAHHBIMH B YIIPAaBIECHUH
UMyIIeCTBOM (OHIA, yYacCTBYIOIIMMH B COBEPILEHHU JUOO HECOBEPIICHUH IOPUIMYECKUX W (WMIIH)
(aKTHUECKUX IEHCTBHH, BIMSIONIMX HAa CBS3aHHBIE C OKa3aHHUEM YCIYT YIPaBISIOLICH KOMIAHUU
HMHTEPECH] BIIa/I€bIla HHBECTUIIMOHHBIX 11aEB;

COTPYIHHUK YHPABISIONIEH KOMIIAHMM, B TOM YHCJIE 33/JCHCTBOBaHHBIA B YHpaBIeHUH (OHIOM,
YUYaCTBYIOIIMH B COBEPUICHWH JTMOO HECOBEPIICHUH IOPUIUYECKUX W (MiH) (HaKTHUECKUX JCHCTBHI,
BIMSIONINX Ha CBs3aHHBIE C OKAa3aHWEM YCIYT YIpPaBJSIOIICH KOMIIAHWM WHTEPECHl BIaJIEiblia
WHBECTULIMOHHBIX N1A€B, OCYLIECTBISIET (MOXKET OCYIIECTBIISITh) MHBIE HIIM aHAJIOTUYHBIE TOJDKHOCTHBIE
0053aHHOCTH B JIMIE, CBS3aHHOM C yHpaBisoumerd kommnanued (OOmECTBO ¢ OrpaHu4eHHOR
orBeTcTBeHHOCThIO COepexennst twmoc, OI'PH 1027722009941, wumetomee JHUIEH3UIO HA
OCYILIECTBJICHUE JEATEIBHOCTH IO  YNPaBICHUIO HWHBECTUIMOHHBIMH  (OHAAMH, TAEBBIMHU
WHBECTULIMOHHBIMH (DOHJAMU U HETOCYJapCTBEHHBIMHU NeHCHOHHBIME poHmamu Ne21-000-1-00108 ot
07.02.2003 r.);

COTPYJIHHK YITPABIISAIONICH KOMIIAHWU, B TOM 4YHCIIE 33JCHCTBOBAaHHBIA B YIpPaBIECHUH (POHIOM,
YYaCTBYIOIIMH B COBEPICHUH JINOO HECOBEPIICHUH FOPUANYECKUX U (MITH) QakTHYIEeCKUX JCHCTBUIA,
BIMSIONINX Ha CBs3aHHBIE C OKAa3aHWEM YCIYr YIPaBISIOMEH KOMITAHWM WHTEPECHl BIaJIeNiblia
MHBECTUIIMOHHBIX T1a€B, MOXKET MPUHUMAThH PEIICHUS O CIEIKaX, a TAK)KE 3aKII0YaTh TAKUE CIIEIKH, B
OTHOIIIGHUU OJIMHAKOBOTO WMYIIECTBA, BXOSIIEr0 KaK B COCTaB WMYIIECTBA HWHBIX  (POHJOB
YIpaBISIONICH KOMIIAHHH, TaK W BXOJSIIETO B COCTAB MMYIIECTBA MHBIX KIMEHTOB YIIPABISIONICH
KOMITAaHUM, a TaKXKe NPU OCYIICCTBICHHH JCATCILHOCTH IO YIPABICHUIO IICHHBIMH Oymaramu
AxmmionepHbiM  obmectBom  BUM  UaBectunmu, OI'PH 1027739323600  (uueH3Hs
npodeccuonanapHoro yuactauka Ne 045-10038-001000 ot 20.03.2007r.) B yCAOBHSX COBMEILICHHS C
JESATSILHOCTHIO 0 YIIPABICHUIO MACBEIMU MHBECTUIIMOHHBIMU (hOHAMHU.

30.  Ympasnsiomas KoMIaHUs 00s13aHa:
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31.

1)

2)

3)

4)

5)

6)

7)
8)

9)

10)

OCYIIECTBIIATh JIOBEPUTEILHOE yIpaBicHue (JOHIOM B COOTBETCTBUH ¢ DenepanbHbiM 3akoHOM «O0
WHBECTUIIMOHHBIX (DOHIAX», NPYyruMH (QellepalbHbIMH 3aKOHAMH, HOPMATHBHBIMH akTaMu baHka
Poccuu u nactosiumu [pasunamu;

JICCTBOBATh Pa3yMHO H JOOPOCOBECTHO TPH OCYHIECTBICHHH CBOMX IIPpaB M HCIOJHCHUH
00s13aHHOCTEN;

nepeiaBaTh UMYIIECTBO, COCTaBIIstoNIee (GOHI, I yueTa u (W) xpaHeHus Crenuain3upoBaHHOMY
JENO3UTApUI0, €CIU ISl OTHENIbHBIX BHJIOB HMMYIIECTBA HOPMAaTHBHBIMU MPAaBOBBIMU aKTaMHU
Poccuiickoii @enepaunn, B TOM 4MCII€ HOPMAaTHUBHbIMU akTamMu banka Poccum, HE mpenycMOTpeHO
HWHOE;

nepeaaBaTtb CHCLII/IaIII/ISI/IPOBaHHOMy ACTIO3UTAPUIO KOIIMU BCEX NEPBUYHBIX JOKYMEHTOB B OTHOILICHHUU
UMYyHIECTBa, COCTABJIAIOMICTO (I)OHI[, HE3AMEJIUTEIIBHO C MOMEHTA UX COCTABJICHUSA UJIU ITOJTYUCHUS,

packpbIBaTh HHMDOpMAITHIO 0 GOHIE B COOTBETCTBUHU ¢ DeaepanbHbIM 3aKOHOM «O0 HHBECTHIIMOHHBIX
dboHmax», 3a UCKIOYCHHEM ClydaeB, mpeaycMOoTpeHHbIx DenepanpupiM  3akoHOM — «O0
WHBECTUIIMOHHBIX (POHIAX);

packpeiBaTh MH(OpMAIHMIO O JaTe€ COCTABICHUS CITUCKAa BIAJCNbLEB WHBECTHIIMOHHBIX MaeB JUIs
OCYIIECTBJICHUSI MU CBOUX TIpaB He To3Hee 3 (Tpex) padodmx JTHEH A0 THS COCTABICHUS YKa3aHHOTO
CIIMCKa,;

PACKpbIBaTh OTYETHI, TPEOOBAaHMS K KOTOPBIM yCTaHaBIHBaloTca bankom Poccun;
JI0 BO3HUKHOBEHHSI OCHOBAaHHH TpeKpaiieHus poHna 00ecreunThb:

MOKYIKY (IpoJaxy) YTIOJIHOMOUYEHHBIM JIMIIOM MHBECTHLHOHHBIX NaeB (OHIA IO IIeHEe, KOTopas He
MOJKET OTJINYAThCA OT PACYETHONH CTOMMOCTH OJHOTO MHBECTHLIMOHHOIO Mas 0ojiee YeM Ha BEJIUYUHY,
YCTaHOBJICHHYIO MyHKTOM 42 HacTosuux IIpasu;

MOKYIKYy (IIPOAaXy) MapKeT-MEWKEepOM Ha OpraHW30BaHHBIX TOprax, HPOBOAHMMBIX POCCHUHCKON
Ouprkel, HHBECTUIIMOHHBIX MAeB IO [IEHE, KOTOPasi HE MOXKET OTJIMYATHCS OT PACUETHOM LIEHBI OJTHOTO
WHBECTUIMOHHOTO I1asi 0oJiee YeM Ha BENWYHMHY, YCTAHOBJICHHYIO ITYHKTOM 46 HacTosmumx [Ipasui;

MPU OCYIIECTBIICHHU JOBEPUTEIHHOTO YIPAaBICHUS (OHAOM BBISBIATE KOH(DIMKT HHTEPECOB U
YIPaBIsATh KOHPIUKTOM HHTEPECOB, B TOM YUCIIE ITyTEM MPEJOTBPAlICHUS BOSHUKHOBEHUSI KOH(INKTA
WHTEPECOB M (MJIHM) PACKPBITUS HITH MPEOCTaBIeHNsI MHQOpMAIHK O KOH(IMKTE HHTEPECOB;

cobmonars [IpaBuna ¢onna u uHble TpeOoBaHUS, MperycMOTpeHHble DenepanbHbIM 3akOHOM «O0
WHBECTUIIMOHHBIX (POHIAX» U HOPMATUBHBIMH akTamu banka Poccun.

praBJISIIOI]_IaSI KOMIIaHUs HE BIIPABC:

1)

2)

3)

4)

5)

pacmopsbkaTeCsli  MMYLIECTBOM,  COCTaBISIIOIMM  (oHA, ©e3 NpeABapUTENbHOTO  COIJIACHS
Criennany3upoBaHHOTO AETIO3UTApHs, 32 UCKIIOYCHHEM CJENIOK, COBEPIIAEMBIX Ha OpPraHU30BaHHBIX
TOprax, NpOBOAMMBIX POCCHUMCKOM MIIM MHOCTPaHHOU OMprkell 1100 MHBIM OPraHU3aTOPOM TOPTOBIIN;

pacropsKaTbCAa JCHCKHBIMH CpeacTtBamMu, HaXOoJAIUMHUCSA Ha TPAH3UTHOM CUcCTEC, oe3
MNpEABApPUTCIIBHOTO COTJIaCHs CHeHI/IaJII/I3I/Ip0BaHHOF0 ACTIO3UTApUs;

HCIOJIb30BaTh HMYILICCTBO, COCTABJIAIOIICC (1)OH,I[, JUIS obecrieyeHus HCIOJHEHUS COOCTBEHHBIX
06513aTeHI)CTB, HE CBs3aHHBIX C JOBCPUTCIIBHBIM YIPABJICHUEM (1)OHZIOM, Wi i obOecrieueHus
HCIIOJIHEHMS 0053aTEIbCTB TPETHUX JINII;

B3MMAaTb TIPOLCHTHBI 3a IIO0JB30BAHUC JCHCKHBIMHU CpPEACTBAMU ynpaBHﬂ}omef/i KOMIIaHHH,
NpeaAOCTaBJIICHHBIMU [JII BBIIIJIATHI ,Z[eHe)KHOﬁ KOMIICHCAIIMM BJIaJCJIbIlaM HHBCCTUIIMOHHBLIX IIACB B
cj1ydya€ HEAOCTATOUYHOCTU JCHEKHBIX CPEACTB, COCTABJIAIOIIUX (1)OHZI;

COBCpIIATh CIACAYIOMMUC CACIIKHU WJIN AaBaThb MOPYUCHUA HAa COBCPHICHUC CIICAYIOMIUX CACIIOK:

a) CHENKH TI0 TPUOOPETEHHIO 3a CYeT WMYIIECTBA, cocTamBisoniero (oHx, OO0BEKTOB, HE
npeaycMoTpeHHbIx DeepanbHbiM 3ak0HOM "OO0 MHBECTUIIMOHHBIX (DOHAaX", HOPMATHBHBIMU
aktaMu banka Poccru, MHBECTUIIMOHHOM JeKTapalyen GoHaa;

0)  cuenku 1o 6€3BO3ME3HOMY OTUYKACHUIO UMYILECTBA, COCTABIISIONIET0 (DOH;

B) CICIIKH, B PE3YJIbTATE KOTOPHIX YIIPABJISIONIAS KOMITAHUS IPUHUMAET 00SI3aHHOCTH I10 Tepeaade
UMYIIECTBA, KOTOpPOE B MOMCHT MNPHHATUS TaKOW OOS3aHHOCTH HeE cocTapisieT (OHJ, 3a
HCKIIIOUCHHUEM CJCJIOK, COBEpLIAEMBIX Ha OpPraHM30BaHHBIX TOprax, MHOpU YCIOBUU
OCYIIECTBJICHHS KIMPHUHTA [0 TAKUM CHEITKaM;

T) CIENKH TIO0 TPHOOPETEHHIO WMYINECTBA, SIBISIOMICTOCS MPEAMETOM 3aliora WKW HWHOTO
oOecrieveHus1, B pe3yJbTaTe KOTOPBIX B COCTaB (POHAA BKIFOYACTCS UMYIIECTBO, SBISIONICECS
MPEIMETOM 3aJI0Ta UM UHOTO 00CCIICUCHUS;
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32.

33.

34.

)  JIOTOBOpHI 3aliMa WM KPEJAWTHBIC JOTOBOPHI, BO3BPAT JICHSKHBIX CPEACTB MO KOTOPBIM
OCYILIECTBIISIETCS 32 CUET UMYIIEcTBa (OH/A, 32 UCKITIOYCHUEM CITyYacB MOMYYCHUS JICHEKHBIX
CPEJICTB JiJIsl TIOTAIICHUS] MHBECTHIIMOHHBIX IMAeB MPHU HEJIOCTATOYHOCTU JICHEXKHBIX CPEICTB,
cocrapistonnx (GoHa. I[lpu 3TOM COBOKYHHBIE 00BEM 3a0JDKCHHOCTH, MOJUICKAIICH
MOTAIICHHI0 332 CYET HMMYIIECTBA, COCTABISIOMIErO (OHJ, MO BCEM JOroBOpaM 3aiiMa u
KPEIUTHBIM JIOTOBOpaM HE JOJDKEH MpeBbImaTh 20 MPOIICHTOB CTOMMOCTH YUCTHIX aKTHBOB
(doHIa, a CPOK TMPUBJICUCHHS 3a€MHBIX CPEICTB IO KaXJIOMY JIOTOBOPY 3aiiMa M KPEAUTHOMY
JIOTOBOPY (BKJIIOYAst CPOK MPOIICHUS ) HE MOKET MIPEBHIIIATH 6 MECSIIEB;

€)  CHEJKH Pero, MoJJIeKaIie UCTIOTHESHHIO 32 CYeT MMYIIECTBa (DOH/IA 32 UCKITIOYCHHEM CITy4acB,
NPeyCMOTPEHHBIX TYHKTOM 26.2. HacTosmiux [IpaBw,

)  CHEJKH IO MPHOOPETEeHWIO B COCTaB (JOHAA WMYIIECTBA, HAXOMAIIETOCS Yy YIPaBISIOMIEH
KOMIIaHWH B JIOBEPUTEILHOM YIIPABICHHUU MO0 UHBIM JIOTOBOPAaM, U UMYIIIECTBA, COCTABJISIFOIICTO
AKTUBBI aKI[MOHEPHOTO HWHBECTHIIMOHHOTO (OHIA, B KOTOPOM YTPaBJSOMAs KOMIAHUS
BBITIOJTHSICT (DYHKITUY €IUHOIMYHOTO UCTIOITHUTEILHOTO OPTaHa;

3) CHENKH 10 OTYYXKAEHHI0O MMYIIECTBA, COCTAaBISIONIEro (OHA, B COCTaB HMYIIECTBA,
HaXOAIIEroCs Y YIPABJISIONIeld KOMITAHWH B IOBEPUTEIEHOM YIIPABICHHH 110 HHBIM JIOTOBOPaM,
WIN B COCTaB UMYILECTBA, COCTABIISAIOLICTO aKTUBBI AaKIIHOHEPHOT'O WHBECTUIIMOHHOTO QOH/A, B
KOTOPOM YIPAaBJISIFOIIAasl KOMIIAHHS BBIMONHSACT (YHKIUH E€IUHOJWYHOTO HCIOIHUTEIHEHOTO
oprasa;

W)  CHEIKH TO MNpUOOpEeTeHHI0O B COCTaB (OHAA LEHHBIX OyMar, BBIMYIICHHBIX (BBIAAHHBIX)
YYaCTHUKAMH YIPABIISIOIEH KOMIAHUH, X OCHOBHBIMH M TIPE00IIaJaAIOIMMH X035 CTBEHHBIMU
o0IecTBaMy, AOYEPHUMHU W 3aBUCHMBIMH OOIIECTBAMHU YNPABIIONICH KOMITAaHWH, a TaKkKe
CTIeHATM3NPOBAHHBIM JCNO3UTApUEM, AyIUTOPCKON OpraHU3alell, perucTpaTopom;

K) CAENKHA TIO0 TPHOOpPETEHHIO B cocTaB (pOHIA MMYIIECTBA, NMPUHAIIEKAIIETO YIPABISIONMEH
KOMIIaHWM, €€ YYaCTHHUKaM, OCHOBHBIM U TPEOOJIaJaroliUM XO3SHCTBEHHBIM OOINECTBAM €€
Y4aCTHUKOB, €€ OOYCPHUM W 3aBHCUMBIM O6HICCTB3M, J'II/I6O M0 OTYYXKJICHUIO HMMYIICCTBA,
COCTaBJIAIOIIET0 (DOHA, YKA3aHHBIM JIMLIAM;

1) C/IETIKH TI0 IPUOOPETEHHUIO B cocTaB (JOH/IAa UMYIIECTBA y CIICIUATTU3UPOBAHHOTO JCTIO3UTAPHS,
ayIUTOPCKOM OpraHu3aliy, ¢ KOTOPHIMHM YIPABIAIOMIEH KOMIIAHUEH 3aKIIOYEHBI JOTOBOPBL,
MO0 TO OTYYXKJSHHIO MMYIIECTBA yKa3aHHBIM JIMIIAM, 332 WCKIIOYEHHEM CIy4YaeB OILIATHI
pacxoJioB, mepednciieHHbIX B TyHKTe 99 Hacrosmmx [IpaBwi, a Takke HHBIX CIIydacs,
IIPELYCMOTPEHHBIX HacTosIMMHU [IpaBunamu;

M)  CHEIKH TO NpHOOpeTeHHI0O B COCTaB (OHAA IEHHBIX OyMar, BBIMYIICHHBIX (BBIIAHHBIX)
yIpaBIsONIeld KOMIaHWeH, a TakkKe aKIMOHEPHBIM HHBECTHIIMOHHBIM (DOHAOM, aKTHUBBI
KOTOPOTO HaXOJAATCS B IOBEPUTEIBHOM YNPaBICHUH YTPaBIISAIONIEH KOMIAHUH WIH (QYyHKUUU
€IMHOJINYHOTO UCTIOTHUTEIILHOTO OpraHa KOTOPOTO OCYIECTBIISIET YIPABIIAIONIasi KOMITaHHS.

6) 3aKIIIOYAaTh JOTOBOPBI BO3ME3JHOT'O OKa3aHWA YCIIYT, IMOMJICKAIINUX OIUIATE 3a CUCT aKTUBOB (I)OH,I[a, B
CiiydasaX, YCTAaHOBJICHHBIX HOPMATUBHBIMU aKTaMU banka Poccun.

OrpaHn4eHus Ha COBEPILICHNE C/ICIOK C IICHHBIMU OyMaramu, yCTAaHOBJICHHBIE a03aaMu <«OK», «3%», «K», «ID»
noanyHkTa 5 myHkra 31 Hactosmux [IpaBui, He IPUMEHSIOTCS, €CIIM TaKHe CHIEJIKH C IEHHBIMUA OyMaraMu
COBEpIIAIOTCS HA OPTaHM30BAHHBIX TOPrax Ha OCHOBE 3asBOK Ha MOKYNKY (IPOAaXy) MO HAWIYYIIUM H3
YKa3aHHBIX B HUX IIEHAM IPH YCJIOBHH, YTO 3asIBKH aJPECOBAHBI BCEM YYACTHHKAM TOPTOB U MH(MOpMAIIHS,
MO3BOJISIONIAs UASHTH()UIMPOBATH MOJABIINX 3a4BKH YYaCTHHKOB TOPTOB, HE PACKPBIBAETCA B XOJI€ TOPTOB
JpYrUM Y4aCTHUKAM.

OrpaHuyeHus: Ha COBEPIIEHUE CIIEIOK, YCTAHOBJICHHBIC MOJMYHKTOM <CK», MOAIMMYHKTOM «3)» MOAIMYHKTa 5
nyHkrta 31 HacTosiux [IpaBui, a Takke Ha BblAauy YIPaBISIONICH KOMIIAHUEH MOPYYSHUN HA COBEpILICHUE
TaKuX CJHIEJIOK, HE MPUMEHSIOTCS, €CIM CICIKA COBEPIIAIOTCS B CBSI3M C MPHUHATHEM B JOBEPUTEIHHOE
yrpaBjieHue U (WIM) MPUOOPETEHUEM 3a CUYET MMYINECTBA, HAXOMAIIETOCS B JOBEPUTEIHLHOM YIPaBICHUH,
MHBeCTULIMOHHBIX MaeB B Clly4ae, YCTAHOBICHHOM YacThiO BOCEMHaANaTol ctatbu 5 denepaibHOro 3aKkoHa
«O pBIHKE TICHHBIX OyMary.

OFpaHI/I‘leHI/IH Ha COBCPHICHUC CACIIOK, YCTAHOBJICHHBIC a63aueM «n» NOANMYHKTA 5 IMIyHKTa 31 HaCTOAIIUX
HpaBI/IH, HE MMPUMCHSAIOTCS, €CJIN YKa3aHHBIC CACIIKN COBEPIIAOTCA C HEHHBIMUA 6}7MaFaMI/I, BK/IIFOYCHHBIMH B
KOTHUPOBAJIBHBIC CITMCKHU pOCCI/If/’ICKI/IX 6I/Ip)K

Io caenkam, COBEPILICHHBIM B HAapyIlIeHHE TPECOOBAHHUI MOAMYHKTA 7 MyHKTa 29, MOAMYHKTOB 1, 3 1 5 myHKTa
31 macrosmux IlpaBun, Ympamisionias KOMIaHWs HeceT 00s3aTeNbCTBa JIMYHO W OTBEYAET TOJBKO
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35.
36.

37.

38.
39.

40.

41.

42.

43.

npUuHaAJIC)KAIIUM e UMYHICCTBOM. ﬂOJ’II‘ 1, BOBHUKIINEC 110 TAKUM 06$I3aT€J'II>CTBaM, HC MOT'YT IOTalIaTbCs 3a
CUCT UMYIICCTBA, COCTABJIAIOLICTO (bOHI[.

IV. IIpaBa Biaaje/bleB HHBECTUIIHOHHBIX NaeB. NHBeCcTULIMOHHBIE IaK
[IpaBa BnagenblieB MHBECTUIIMOHHBIX MTA€B YAOCTOBEPSIIOTCS HHBECTUIIMOHHBIMHU MAsSIMHU.
MHBecTUIIMOHHBIN Tail ABIISAETCS UIMEHHOM IIEHHOW OyMaroii, y10CTOBEPSIFOIICH:
1) JIOJTIO €T0 BIIAJEINbIa B MPaBe COOCTBEHHOCTH Ha HMYIIIECTBO, COCTaBJIsIoONIee (hOHT;
2) MPaBo TPeOOBAThH OT YNPABJISIOIICH KOMITAHUN HAJICKAIIETO JOBEPUTEIHLHOTO YIIPaBICHUS (OH/IOM;

3) mpaBo Ha TONyYEHHE MACHEKHOW KOMIICHCAIMM MPH MPEKPAIIEHHH JOTOBOPA JIOBEPUTEIHHOTO
ynpaeneHuss (OHIAOM CO BCEeMH BiaJelbllaMd HHBECTHUIMOHHBIX TaeB (mpekpameHuu QoHma) B
pasmepe, MPOMOPIIMOHATIBHOM MPHUXOJSIIEHCS HAa HEro JoJje WMYIIECTBA, PACIpeeNIIeMOro Cpean
BJIAJICNIBIICB HHBECTUITUOHHBIX T1ACB;

4) MPaBO €T0 BIIAAEIBbIA, HE SBISIONMIETOCS YIOTHOMOYEHHBIM JIMIIOM, TPeOOBAaTh OT YIOITHOMOYEHHOTO
JIUTIA TIOKYTIKH BCEX WIIM YaCTH MPUHAJISKAIINX €My HHBECTUIIMOHHBIX ITaeB B JI000H paboUmii eHb;

5) MPaBO TPOJATh WHBECTHUIIMOHHBIN MMail Ha POCCHUCKOMN OWMpiKe, YKa3aHHOW B MyHKTE 15 HacTOSIIHMX
[IpaBui;

6) mpaBo BiIameNbI[a HHBECTUIIMOHHBIX I1a€B, SBJISAIOIICTOCS YIIOJIHOMOYEHHBIM JIMIIOM, B CPOKH,
YCTAHOBJICHHBIC HACTOAIIUMHA HpaBI/IHaMI/I, Tpe6OBaTI> oT ynpaBn;HomeI‘/'I KOMITaHHM IIOTallI€HUS BCEX
npuHAAJIC)KAIUX €EMY HHBECCTUIIMOHHBIX IMA€B U IMMPCKPAIICHUA TEM CaMbIM JOIroBOpa JOBEPHUTCIILHOTO
YIpaBIeHUs] MAeBBIM HHBECTHIIMOHHBIM (DOHIOM MEXIy HUM W YIPABISAIONEH KOMIAHHEW WU
MIOTAIICHUS YaCTH MPUHAIJICIKAIINX €My HHBECTHIINOHHBIX 1Ta€B U BBHITUIATHI B CBSA3H C 3TUM JIEHEKHON
KOMIICHCAIIMH, COPa3MEPHOW NPUXOJAIICHCSs Ha HEro Jojie B IpaBe oOIIeld COOCTBEHHOCTH Ha
HMMYIIECTBO, COCTaBJIsIONIee (hOH/I.

Kaxiplii WHBECTUIIMOHHBIM MMail yAOCTOBEpSET OAMHAKOBYIO JOJIIO B MpaBe OOIIeH COOCTBEHHOCTH Ha
HUMYIIECTBO, cocTaBisonee Gona. Kaxkaplii MHBECTUIIMOHHBIA Mall yOCTOBEPSIET OJMHAKOBBIC MPaBa, 3a
HCKITIOYEHHUEM CITy4aeB, IPEAYCMOTPEHHBIX MOAMYHKTaMU 4 1 6 myHKTa 36 Hactosmux [IpaBu.

WHBecTUIIMOHHBIN Tall HE SBIISIETCS IMIUCCUOHHOHN IIEHHOW OyMarowu.

[IpaBa, ynocToBepeHHbIE MHBECTUIIMOHHBIM TTaeM, GUKCUPYIOTCS B 0€3I0KyMEHTapHOU (opme.
MHBeCcTHIIMOHHBIN ak He UMeeT HOMHUHAJIbHON CTOMMOCTH.

KonuyecTBO HHBECTULIMOHHBIX MAEB, BBIIABAEMbBIX YIIPABJISAIOLICH KOMIIAHUEH, HE OTPaHUYUBAETCS.

HpI/I BbIA4YC€ OJAHOMY JIMIY HWHBCCTUIIMOHHBIX IIa€B, COCTABJIAOIINUX I[pO6HOC YHUCJI0, KOJIHYCCTBO
HWHBCCTUIIMOHHBIX MMAacB OMPCACIACTCA C TOUHOCTBIO N0 IIATOr'O 3HAKA ITOCJIC 3aIIITOM.

V. O6panienne HHBECTHIHOHHBIX NMaeB
WuBecTunrionHbIe Tan CBOOOAHO 00OpamIaroTes Mo 3aBeplieHnH (OKOHYaHnN) popMupoBanus (HoH/A.

Crientnany3upoOBaHHBIN  JI€MO3UTAPUI, PErucTpaTop, AayaUTOpCKash OpraHu3alusi HE MOTYT SABIATHCS
BJIAJIENIbIIAMY UHBECTULIMOHHBIX I14€EB.

Biragmenen WHBECTHUITMOHHBIX ITa€B, HE SIBJLIIOIIMICS YIIOJTHOMOYEHHBIM JIMIIOM, BIIpaBe TpeOOBAaTh OT
YIIOJITHOMOYEHHOTO JIUIA TIOKYIIKH BCEX WJIM YacTH MPUHAIICKANAX €My WHBECTHIIMOHHBIX TacB B JIFOOOH
pabouwii JIeHb, a TaK)KE BIIPaBe MPOJIaTh WHBECTHIIMOHHEIE TIal Ha POCCUICKOM OUpIKe, YKa3aHHOHU B ITyHKTE
15 nacrosmmux [IpaBwr.

VYnonHomMoueHHOE U0 (YIOTHOMOYEHHBIE JMIa) 0053aHO NMpoJaBaTh M / MM MOKyHaTh HHBECTHULIMOHHBIE
mau 1o LeHe, KOTOpasi He MOXKET OTJINYATHCS OT PACUETHONH CTOMMOCTH OJJHOTO MHBECTUIIMOHHOTO Tasi 6oiiee
yeM Ha 5 (I1s1Tp) mpoLieHTOB.

VYnoaHOMOUYCHHOE JIMIO OCYIICCTBIIACT MOKYIIKY MHBCCTUIIMOHHBIX ITa€B Ha CIICAYIOIINX YCIIOBUAX!

1. Llena moxymkm: lleHa mokymkm ompenensiercs kKak PacuerHas mena mmuyc 4 (YeTsipe) mporeHTa
OKpYyTJIEHHasl MO IMpaBWJaM MaTeMaTHYeCKOro OKPYIJEHHs ¢ Y4YeTOM MMHHMAJIBHOIO IIara IEHBI,
3aukcupoBanHoro [TAO «MockoBckas bupxxa MMBB-PTC» Ha naTy BbICTaBieHHS 3asBKH, HO HE MEHEE
Pacuernoit croumoct munyc 5 (I1s1Tp) mpoueHTOB

Hdns ueneit Hacrosmero myHKTa Mo PacdyeTHOM 1eHOM TOHMMAaeTcsl pacyueTHash I€Ha OJHOIO
HMHBECTUIIMOHHOTO Tast hoHma, onpeaencHHas [IAO «Mockosckas bup:ka MMBB-PTCy» Ha KoHEl TOProBoro
mas (18 wacoB 45 MUHYT), COBMAArONIEro ¢ padOYUM JHEM, B KOTOPOM TOJYYCHO TpeOOBaHUE JIMIA, HE
SIBIISTIOIETOCS YIIOTHOMOYEHHBIM JIMIIOM, O TIOKYTIKE HHBECTUITMOHHBIX 1aeB (hoH/a.

Jns neneit HacTodAlero myHKTa moj PacueTHONW CTOMMOCTBIO MOHMMAETCsSl pacueTHasi CTOMMOCTh OJIHOTO
VHBECTUIIMOHHOTO TMasi (oHma, ompeseNicHHas YIpPAaBISIONICH KOMITAaHWEH Mo WToraM pabodero mHS, B
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KOTOPOM TIOJIy4€HO TpeOOBaHHWE JIMIA, HE SBISIONMIETOCS YIOJHOMOYCHHBIM JIMIIOM, O TIOKYIIKE
WHBECTUIIMOHHBIX TTaeB (OHA, TIOATOTOBICHHOE B COOTBETCTBUU ¢ (hOpMOH, ycTaHOBJIeHHOU B [IproxeHnn
Ne 5 k Hactosiium [IpaBuiam.

Jlata, Ha KOTOPYIO OTPENENACTCS pacUeTHAsS CTOUMOCTh MHBECTHIIMOHHBIX T1a€B HE MOXET OBbITh paHee U He
MoxkeT ObITh mo3faHee 3 (Tpex) paboumx mHEH ¢ maThl HACTYIUIEHUS Oojee MO3IHEro W3 ABYX COOBITHH -
nepelayl WHBECTUIIMOHHBIX I1acB YIOJHOMOYCHHOMY JIMIy M TPEABSBICHHUS TPeOOBaHHS O TOKYIIKE
WHBECTUIIMOHHBIX T1aeB.

PabGouum mHEM cunTaeTcs IeHb, KOTOPHIA HE MPU3HACTCS B COOTBETCTBUM C 3aKOHOIATEIbCTBOM Poccuiickoit
®denepannuy BEIXOTHBIM | (WITH) HEPAOOUIHM MPa3THAYHBIM THEM.

ToproBerii meHb 0O3HAYACT JIFOOOH JACHB, KOTJA OTKPHITA CeKIMs (GoHmOBOTO phiHka Ha [TAO «MockoBckas
o6upkxa MMBB - PTCy.

2. CpoK OCYIIECTBICHHSI PACYETOB TI0 CIEJKE: PACUEThl OCYMIECTBISIOTCS HA CICAYIOIINA TOPTOBBIi JCHb,
COBIQIAONIMN € pabouYMM JHEM, C JaThl MOJYYCHUS YIMOJHOMOYCHHBIM JIHIIOM TPeOOBAaHUS JHIlA, HE
SIBJISIFOIIIETOCS YITOJTHOMOUYCHHBIM JIMIIOM, YCTaHOBJICHHBIM B [IpaBmiax GoH/Ia, O MOKYIIKE HHBECTHIIHOHHBIX
naes (GoHJa.

3. TpeboBaHHEe O MOKYIKE MHBECTHUIMOHHBIX TMacB (DOHAA MOKET OBITh MOJAHO JIUIIOM, HE SIBJISIOLUUMCS
yqacTHUKOM ToproB ITAO MockoBckas Oupika, €CIM TaKOe JHIO 3aKIIYMAI0 OPOKEPCKHH JOTOBOD,
MpeayCcMaTpUBAIOLINA BO3MOKHOCTE POBEICHUS CAETIOK B pekuMe neperoBopHbIx cuenok (PIIC) Ha Toprax
ITAO MockoBckasi 6upKa WM JTUIOM, JECHCTBYIOIINM 32 €T0 CUET U UMEIOIIUM BO3MOKHOCTh OCYIIECTBIISTh
caenkn B pexkume mneperoBopHbeix chenok (PIIC) ma toprax IIAO MockoBckas Oupika, W JTUIIOM,
SBISTIOIIMMCST yaacTHUKOM ToproB [TAO MockoBckast Oupika.

TpeboBanne nuia, He SBISAIOMIETOCS YIOTHOMOUYEHHBIM JIUIIOM, O MOKYIIKE HHBECTUIIMOHHBIX mMaeB (oH/a,
HaIpaBJsieMble YIIOJTHOMOYEHHOMY JIMILY, JOJKHBI COAEPKATh CYLIECTBEHHBIE YCIOBUS, YCTAHOBICHHBIE B
[punoxxenuun Ne 5 k Hactosmum [IpaBwiaM M J0CTaTOYHBIE JJIi UX OJHO3HAYHOIO TOJKOBAHHS H
HCITOJTHCHUS.

4, HOpSIILOK IpEeaAbABICHUS Tpe60BaHI/I$I O MMOKYIIKC NHBCCTUIIMOHHBIX I1aCB:

4.1. B mepuon c 10 gacoB 00 munyT 10 16 wacoB 00 MHHYT TOPTOBOTO JIHS, COBIIAAAIOINIETO C pabOInM JHEM,
BIIa/IeTIel] MHBECTUIIMOHHOTO T1asi, He SBISIONINICS YIOJTHOMOYEHHBIM JIMIIOM, WIH JIUIO, ACHCTBYIONIEE 32
€ro Cuer, JIOJDKHO HaIlPaBUTh YBEJIOMIICHHUE, cocTaBiieHHOe 1o ¢opme [Ipmioxkenus Ne 5 k Hacrosium
[IpaBunam, Ha agpec AESKTPOHHON OUTHI:

MM@sb-broker.ru (s OOO Cb-6pokep);
info@business-fs.ru (mms OO0 B® Cekproputus)

(manee mo TexcTy — Y BEeIOMIICHHE);

4.2. B nepuop ¢ 18 yacoB 45 munyT 1 10 18 yacoB 50 MHHYT TOPTOBOTO JIHSI, COBIA/IAIONIETO C PAOOYHNM JTHEM,
BJIaJ€I€ll HHBECCTUIIMOHHOI'O I1asd, HC SIBJ]SIIOIHI/II\/'ICSI YIIOJIHOMOYCHHBIM JIMIIOM, WJIX JIUIO, I[eﬁCTBonmee 3a
€ro cYeT JAOJDKHO BBICTABUTH 3asBKY Ha NPOJAXy WHBECTULHOHHBIX IaeB C YKa3aHHEM KOJUYECTBa
WHBECTUIMOHHBIX I1a€B, IUIAHUPYEMBIX K MpojAake. YKa3aHHas 3asBKa JOJDKHAa OBITH aapecoBaHa
YIOJTHOMOUYEHHOMY JIHILY;

4.3. B mepuog c¢ 18 gacoB 50 mMuHyT ¥ 70 19 yacoB TOProBOTO JHS COBIAJAMOIIETO C PabOYUM JTHEM,
YIOJHOMOYEHHOE JIUIO AKIENTYET MOJyYCHHBIC 3aBKU

4.4. YII0OTHOMOYEHHOE JIUIIO BIPABE HE UCIIOTHSITE:
a) 3asBKH, TI0JaHHBIE BHE BPEMEHHOTO HHTEPBAJIa, YKA3aHHOTO B HACTOAIIEM ITyHKTE;

0) 3asBKH, KOTOPBIC OIPEACISAIOT HWHYIO IICHY CIEIKH, OTIWYAIONIYIOCS OT IIEHBI, IMPEeIyCMOTPEHHOMN
MOAMYHKTOM l. HACTOSIIETO MyHKTA;

B) 3asBKH, KOTOPBIC ONPEICIIAIOT OOJIbIIee KOJIMYSCTBO HWHBECTHIIMOHHBIX I1a€B, 4eM ObLIO YKa3aHO B
VBeJoOMIIEHNH,

T') 3a5BKH, B OTHOIIICHUH KOTOPHIX HE MTOAHO Y BEJIOMIICHHE.
YIIOTHOMOYEHHOE JINIO OCYIICCTBILIET MPOIaKy HHBECTHUITMOHHBIX ITA€B HA CIACAYIONINX YCIOBHIX:

1. Illena mpomaxwu: llena mpomaxkm ompenmensieTcss kKak PacderHas mena twmoc 4 (Yerwkipe) mporieHTa
OKpyTJIEHHass 1O TMpaBWJIaM MAaTeMaTU4eCKOTO0 OKPYIJICHHS C Y4YeTOM MHHUMAIBHOTO IHara LEeHBI,
3aukcupoBanHoro ITAO «MockoBckas bupxka MMBB-PTC» ans naHHOro HWHCTpyMEHTa Ha JaTy
BBICTABJICHUS 3asBKH, HO He Oonee PacuerHol crommocty miroc 5 (I1sTh) mporeHToB.

Hdns  ueneit Hacrosimero nyHkTa Mo PacueTHOW 1eHOW TOHMMAETCS pacyueTHash IIE€Ha OJIHOTO
HMHBECTUIIMOHHOTO Tast hoHna, onpeaencHHas [IAO «Mockosckas bup:ka MMBB-PTCy Ha KoHEl TOProBoro
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45,

46.

st (18 wacoB 45 MHHYT), COBNAJAIOIIETO C PabOYMM JHEM, B KOTOPOM IIOJNIY4EHO TpeOOBaHHE JUIA, HE
SIBIISTIOIIETOCS] YIIOJIHOMOYEHHBIM JINLIOM, O TIPOJja’ke MHBECTUIIMOHHBIX NaeB (OHIA.

s meneit HaCTOSIIIEr0 MyHKTA MOJ PacyeTHON CTOMMOCTBIO MOHUMAETCS pacueTHash CTOMMOCTH OJIHOTO
WHBECTUIIMOHHOTO Tas (poHma, omperesieHHas YIPaBIIONEH KOMIIAHWEH M0 HWToraM pabodero IHS, B
KOTOPOM TONy4eHO TpeOOBaHWE IIMIA, HE SBILIOMETOCS YIOJHOMOYEHHBIM JIMIIOM, O MpOAake
MHBECTHIIMOHHBIX TTaeB (poHa,

Jlata, Ha KOTOPYIO ONPENENACTCS paCUeTHAs CTOUMOCTh MHBECTHIIMOHHBIX T1a€B HE MOXET OBbITh paHee U He
MoxkeT ObiTh mo3fHee 3 (Tpex) pabouux JHEH ¢ IaThl HACTYIUIEHUS 0OJee MO3IHEr0 U3 JABYX COOBITUH -
nepeayn  JACHEKHBIX CPEICTB YIOTHOMOUECHHOMY JIMIly W TIPEABSBICHUS TPeOOBAaHUS O MPOJAXKe
WHBECTUIIMOHHBIX I1aEB.

2. CpoK OCYIIECTBICHHS PACUYETOB IO CACIKE: PACUCThI OCYIIECTRISIOTCS Ha 3 (TpeTuil) pabounii IeHb C TaTh
MONYYCHUST YIIOJIHOMOYCHHBIM JIMIIOM TPEOOBAaHUS IHIIA, HE SIBISIOIICTOCS YIOTHOMOYCHHBIM JIUIIOM,
yctaHoBIeHHBIM B [IpaBunax ¢oHma, 1 HAMEPEHHOTO MPHOOPECTH UHBECTUIIMOHHBIC Tan (OHIIA, O TIPOJIAKE
WHBECTUIIMOHHBIX 1TaeB (OoH/IA.

3. TpeboBanue o npoaa)xe MHBECTULMOHHBIX IIA€B MOXKET OBITH OJAHO JIULIOM, HE SIBISIOLIMMCS Y1aCTHUKOM
toproB [IAO MockoBckast Oupska, €CIT TaKOe JIUIO 3aKII0YHII0 OPOKEPCKUI JOrOBOP, MPeAyCMAaTPUBAIOIINI
BO3MOXKHOCTh TPOBEEHUS CAENOK B pexxuMme neperoBopHbix caenok (PIIC) nma toprax ITAO MockoBckas
OuprKa WK JIMILOM, ACHCTBYIOILMM 32 €r0 CYET U UMEIOLINM BO3MOKHOCTh OCYIIECTBIISITH CIEJIKH B PEKUME
nieperoBopHbix caenok (PIIC) na Toprax [IAO MockoBckas Oupika WITH JTUIOM, SBIISTFOIAMCS YIaCTHHUKOM
toproB [TAO MockoBckas oupixa.

TpeboBanne nuia, He SBISFOMIETOCSA YITOTHOMOYEHHBIM JIMIIOM, O MPOJake WHBECTUIIMOHHBIX TaeB (poHza,
HalpaBJsieMbIe YIIOJTHOMOYCHHOMY JIMITY, JOJIKHBI COJEP)KATh CYIIECTBEHHBIC YCIOBHS, YCTAHOBICHHBIC B
[Mpunoxxennu Ne 5 k Hactosmmm [lpaBumamM u gocTaTO4HBIE IS UX OJHO3HAYHOTO TOJKOBAHHS H
HCIIOJTHEHUS.

4. lopsanok mpeabsBIeHHs TPEOOBAHHS O MPOJAKEe WHBECTHIINOHHBIX IAEB!

4.1. B mepuog ¢ 10 wacos 00 munyT 10 16 yacoB 00 MHHYT TOPTOBOTO JIHS, COBIA/IAIONIETO C paOOYNM JHEM,
JIUII0, HAMEPEHHOE MPUOOPECTH WHBECTUIIMOHHbIE Man (nanee — «[Iprobperarens maesy), WM WHOE JIUIIO,
JeMCTBYIOLIEE 3a €r0 CUeT, JOJDKHO HAlpaBUTh yBEJOMIIEHHUE, cocTaBieHHoe 1o ¢popme [Ipunoxenus Ne 5 k
HacrossuM [IpaBuiiaM, Ha afpec 3JIEKTPOHHON MTOYTHI:

MM@sb-broker.ru (zmst OOO CB-6pokep);
info@business-fs.ru (mms OO0 B® Cexpropurus)

(manee mo TekcTy — Y BEIOMIICHHE);

4.2. Bnepuon ¢ 18 gacoB 45 MunyT 11 10 18 wacoB 50 MUHYT TOPrOBOTO JTHS, COBITAAIONIETO C PAOOYUM JHEM,
[IpuoOperaTens maeB WM JUIO, NEHCTBYIOIEE 3a €r0 CYET, MOJDKEH BBICTABUTH 3asABKY Ha MOKYIIKY
WHBECTHIIMOHHBIX IMAa€B C YKa3aHWEM KOJWYECTBA WHBECTHUIIMOHHBIX IA€B, IUIAHUPYEMBIX K IIOKYTIKE.
Yka3zaHHas 3asBKa JI0JKHA OBITh aJIpeCOBaHa YIIOJHOMOUYCHHOMY JIUILY;

4.3. B mepuon ¢ 18 gacoB 50 muHyT M 10 19 9acoB TOPTOBOTO JHS, COBIAQJAIONIETO C pabOYUM JTHEM,
YIIOJTHOMOYEHHOE JIUIO aKIETITYeT MOJyUYCHHBIE 3asBKU

4.4, YIIOJJHOMOYEHHOE JIMIO BIIPABC HEC UCIIOJJIHATD!:
a) 3as4ABKH, IIOJaHHBIC BHE BDEMCHHOI'O MHTEpBaAJia, YKa3aHHOI'O B HACTOAIIEM ITYHKTE;

0) 3asBKH, KOTOPBIC OIPEACISAIOT HWHYIO IICHY CHICIKH, OTIMYAIONIYIOCS OT IICHBI, IPEeTyCMOTPECHHOMN
TIOATYHKTOM 1. HACTOSIIETO MyHKTA;

B) 3asBKH, KOTOPLIC ONPCACIIAOT GOHLHICG KOJIMYECTBO HMHBCCTUIMOHHBIX IT1a€B, YCM 6]31.]'[0 YKa3aHO B
VBeoMIIeHNY,

T') 3asIBKH, B OTHOIICHUN KOTOPHIX HE TIOJaHO Y BEIOMIICHHE.
YcnoBus mpogaxu maeB Ha OupiKe:

Chenku ¢ WHBECTHIIMOHHBIMH TMasM{ Ha OWpIKe OCYIIECTBIIAIOTCA B COOTBETCTBHH C MPaBUIAMH TOPTOB,
OTIpeleNICHHBIMA Takod Oupxeid, J[omyck WHBECTHUIIMOHHBIX IaeB K OPTaHM30BAaHHBIM TOPTaM OUpPXKH
OCYILECTBIISIETCS. ITyTE€M BKJIIOYEHUS HMHBECTULHUOHHBIX MaeB B CHIHCOK LEHHBIX OyMmar, IONYyLIEHHBIX K
TOpram.

BennunHa MakCUMaTbHOTO OTKJIOHEHHWS IEHBI MOKYNKH (ITPOJaKH) WHBECTUIIMOHHBIX TaeB, MyOIWYHO
00OBSBIIEMOI MapKeT-MEHKEPOM Ha OPraHU30BaHHBIX TOPIax, IPOBOANMEIX Oupskeit, cocrasiseT 1,0 (Omum)
MPOIICHT OT PACYETHOW IIeHbI OJTHOTO MHBECTHUIIMOHHOTO TIasl.
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47.

48.

49.

50.

51.

52.

53.
54.

55.

56.
S7.

58.

Ob6s13aHHOCTH MapkeT-Melikepa 3a Toproselid AeHs Ha I[TAO «MockoBckas bupska MMBB-PTC» cuutaercs
WCIIOJTHEHHOH B ClTydae:

ecli 00sI3aHHOCTh MapKeT-MeliKepa HCIodHsIIach He MeHee 398 MUHYT B T€UEHHE OAHOTO TOPTOBOTO JHS Ha
I[TAO «Mockogckas bupxa MMBB-PTC»

nin

€CIIM MapKeT — MEHWKEp COBEPINM CIACIKM ¢ MHBECTHIMOHHBIMHU masMu B o0beme He meHee 50 000 000
(ILaTpecsAT MHJUTHOHOB) pyOJIei.

Vaer IpaB Ha HWHBCCTULOHUOHHBIC I1al OCYHMICCTBIIACTCA Ha JIMIEBBIX CYETAX B PEECTPE BJIAACIIBIICB
HWHBCCTUIIMOHHBIX ITA€B U Ha CUHETAX ACIIO JACIIO3UTAPUAMMU.

CnocoObl IMMOJIYYCHU: BBIIIUCOK M3 PEECTpPa BJIAACIBICB MHBECTULIMOHHBIX I1ACB.

Brimucka u3 peectpa BiaieibleB HHBECTUIIHOHHBIX T1a€B B AIEKTPOHHO (hopMe, HaIllpaBIIsieTCs 3asiBUTEITIO B
3IIEKTPOHHOI (hopMe ¢ ITEKTPOHHOHN MOAMUCHIO PETUCTPATOPA.

Brimncka u3 peectpa BIaAeiblieB WHBECTUIIMOHHBIX MMaeB B (hopMe TOKyMEHTa Ha OyMaKHOM HOCHUTENe
BpPYYaeTCsl JMYHO 3asBUTENIO WIM €ro YINOJHOMOYEHHOMY HPEACTAaBUTEII0 Yy PErUCTpaTopa WM HHOTO
YIOJHOMOYEHHOTO MM JIMLA, IPH OTCYTCTBUH YKa3aHUs B JAaHHBIX CUe€Ta MHOTO croco0a MpenocTaBICHUs
BBINKCKU.

[Ipu npeacTaBiieHNH BBIUCKH IO 3aIIPOCY HOTApHyca MM YIOJIHOMOYEHHOI'O 3aKOHOM T'OCYAapCTBEHHOT'O
opraHa oHa HampasisieTcsi B QopMe JAOKyMeHTa Ha OyMa)KHOM HOCHTENIE TIO aJIpecy COOTBETCTBYIOIIETO
HOTapuyca WIN OpraHa, yKa3aHHOMY B 3aIlpoce.

VI. Boigaua HHBECTHIHOHHBIX [1a€B

VYrpasnstonias KOMIAHHUS OCYIIECTBISAET BbIAAYy WHBECTHUIIMOHHBIX MacB MpU (HOpMHUPOBaHWHU (POHAA, a
TaKKe T0CJIe 3aBeplieHus (opMUpOBaHUs PoHIA.

BBI,I[a‘Ia HMHBECTULIHNOHHBIX MMA€B OCYMICCTBIACTCA IYTEM BHECCHUA 3aITUCH I10 JIMIEBOMY CUETY OTKPBITOMY
HpI/IO6pCTaTCH}O WM HOMHUHAJIbHOMY AC€PKATCIII0O B pECCTPC BIAACTIBICB MHBECCTUIIMOHHBIX I1ACB.

Bbmaqa HWHBECTUIIMOHHBIX MTA€B OCYIICCTBIACTCA Ha OCHOBAHUH 3asIBKH Ha ano6peTeHI/Ie HMHBCCTHIIMOHHBIX
1acB, cozlepmamef/i 00s13aTeNbHbIE CBCACHNS, BKIIIOYACMbBIC B 3asBKY Ha HpI/IO6p6TCHI/Ie HMHBCCTUIIMOHHBIX
maceB, COTJIaCHO IMPUIIOKCHUIO K HACTOAIINUM HpaBI/IJ'IaM.

Kamnaﬂ 3asBKa Ha HpI/IO6peT€HI/Ie HWHBCCTULIMOHHBIX IMacB MPEAYCMATPUBACT BblJd4y WHBECTUIIUOHHBIX I1aCB
IIpU KAXKIO0M IOCTYIUICHUU JCHCKHBIX CPEACTB B OIUIaATy MHBECTUIIMOHHBIX I1ACB.

B OoIjiaTy MHBCCTUIIMOHHBIX IMACB MEPEAA0OTCA TOJIBKO JCHCKHBIC CPEACTBA.

BI)II[EI'-Ia HWHBCECTUIIMOHHBIX IMAa€B OCYHICCTBJIACTCA NPHU YCIOBHUU BKIIOYCHHA B COCTAaB (1)OH)Z[a NMYIICCTBA,
NEpPCAAHHOr0 B OIUIaTy MHBECTUIIMOHHBIX I1aCB.

WHBecTuIOHHbIE MTaK [IPH MX BbIAAYE MOTYT IPHOOPETATh TOJIBKO YIIOJIHOMOUYEHHBIE JIMLA.
VII. 3asiBku Ha npuoOpeTeHNe HHBECTHIIMOHHBIX MaeB
3asBKM Ha MPHOOPETEHNE MHBECTUIIMOHHBIX I1aeB HOCST O€30T3bIBHBINA XapaKTep.

[Tpuem 3asBoK Ha MprOOpETEHE MHBECTUIIMOHHBIX TIaeB TPH (HOPMHUPOBAHUM (POHIA OCYIIECTBISETCS CO JTHS
Hayana popMupoBaHUs GOHIA KaX bl pabounii 1CHb.

[Ipuem 3asBOK Ha MprOOpETEHHE MHBECTUIIMOHHBIX TaeB IMOcje 3aBeplueHus (OKOHUaHMs) (GopMupoBaHus
(boHza ocylecTBIAETCS CASAYOIUM 00pa3oM:

Cpoxk npuema 3asgBOK Ha MpuoOpeTeHre MHBECTULMOHHBIX I1a€B OCYIIECCTBIISIETCS B TEUCHHE ONPEACIEHHBIX
MEPUOJI0B, CPOK KOTOPBIX cocTasisieT 1 (OquH) neHb.

Cpok mnpuema 3asfBOK Ha MNPHOOpPETEHHE HWHBECTHLIMOHHBIX IA€B IIOCE 3aBeplicHHUs (OKOHYAHUS)
(dopmupoBanus HOHIA HACTYIAET KaXKAbIi pabOUHii AEHb.

[Ipuem 3asBOK Ha NpuOOpeTEHHE WHBECTUIMOHHBIX NAaeB HE OCYIIECTBISIETCS CO JHS BO3HUKHOBEHHSI
OCHOBaHUS MpeKpalleHus GoHma.

Iopsinok nopauu 3asBOK Ha IPHOOPETEHUE HHBECTUIIMOHHBIX T1AEB.

3asgBKU Ha TMPUOOpPETEHNE WHBECTUIIMOHHBIX TaeB, O(OPMIICHHBIE B COOTBETCTBUU C lIpmmokermem Ne 1 k
HactosiuM [IpaBuiam, MoaroTCst yIIOJTHOMOYSHHBIM JIUTIOM.

3asBKM Ha MPHOOpPETEHUE WHBECTUIIMOHHBIX TaeB, 0(opMIIeHHBIE B coOTBeTCTBUU ¢ [Ipuioxenuem Ne 2 k
HacToammM [IpaBuinamM, mogar0TCsi HOMHHAIBHBIM JIEp)KaTeIeM B MHTEpEcax YIOJIHOMOYEHHOTO JIUIIA.

3asBKM Ha MPHOOpPETEeHHE WHBECTUIIMOHHBIX MA€B MOTYT OBITH HAaIpaBlieHBl HOMHHAJIHHBIM JepiKaTeieM B
WHTEepecax MpHoOpeTaTeNss WHBECTHIIMOHHBIX ITaeB IMOCPEACTBOM JIIEKTPOHHOW CBS3M B YIIPABIISIONLYIO
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KOMITaHHUIO B (hOpMeE 3JEKTPOHHOTO TOKYMEHTA, 3aBEPSHHOTO 3JIEKTPOHHOM MOJIHUCKIO, TPH OJHOBPEMEHHOM
COOJIFOICHUY CIICTYIOLIUX YCIOBHIA:

HOMHHAJIBHBIA JICpP)KaTeNlb HANpaBIseT 3asBKM Ha MPHOOPETEHUE WHBECTHUIIMOHHBIX IAeB IO CHCTEME
ANEKTPOHHOTO JOKyMeHTooOopoTta (mamee — DJ10), ydacTHWKaMu (MTOB30BATENSIMUA) KOTOPOH SIBIIAIOTCA
TAHHBI HOMUHAIBHBINA AepyKaTelb U yIPaBIIomas koMmanus (nanee — yaactHuku 3/10), B COOTBETCTBHH C
HOPMAaTUBHBIMU TPaBOBBIMU akTamu Poccuiickori denepanuu, Hactosmumu [IpaBuiaMu u coriameHueM
(cormamenusmn) 06 2/10, 3axmroueHHBIM Mex Ty yaacTHuKaMu 31O (manee — cormamenue 06 9/10);
3asiBKa Ha MPUOOPETEHUE MHBECTUIIMOHHBIX MTACB HAIIPaBJicHa B ()OPME IEKTPOHHOTO JOKYMEHTa B hopmare,
KOTOPBIN MIPeycMOTpeH cornamenuem 06 2/10;

3asBKa Ha TMPHOOpPETCHHE HWHBECTHIIMOHHBIX I1aeB ITOATHCAHA JJICKTPOHHON mommuchio (mamee — OII)
HOMHHAJILHOTO JIepKaTeis, IMOJAOIIEr0 3asBKYy Ha MPUOOPETEHHUE WHBECTHUIIMOHHBIX IaeB, CepTUUKAT
KIF0Ya TIPOBEPKH KOTOPON BBIJAH JIMIIOM, OCYIICCTBISIONIMM (DYHKIIUH YIOCTOBEPSIOIIETO IICHTpa B
COOTBETCTBHH ¢ corjarieHreM o6 3/10.

Jatoit u BpeMeHeM ToirydeHus Y paBIIonieii KOMIIaHue! 3asBKH Ha TPHOOpETeHNe MHBECTUIIMOHHBIX ITaeB,
MMOIaHHOW HOMHHAIBHBIM JIepKaTelleM IIOCPEICTBOM DJIEKTPOHHOW CBS3M, CUWTAeTCA Jara U BpeMs
MOJTyYeHUS] HOMUHAIBHBIM JiepKaTelieM ITOATBEPKISHHS O €€ TTOCTYIUIEHUH B YIPABJIAIONIYI0 KOMIIAHHIO.

B ciyudae oTkaza B mpueMe 3asBKM HAa NPUOOPETCHHE MHBECTHLMOHHBIX IA€B, MMOJAHHOM HOMHHAJIBHBIM
JIepKaTeNeM IIOCPEJACTBOM JJIEKTPOHHOM CBSI3M, HA OCHOBAHMSAX, IPEAYCMOTPEHHBIX HACTOSALIUMU
[IpaBunamu u (UaM) ASUCTBYIOMKM 3aKOHOJATENLCTBOM Poccuiickoil @enepanuy, MOTUBHPOBAHHBIN OTKa3
HaTpaBIIACTCsl YIPaBISIONICH KOMIIaHUEH B (hopMe AIEKTPOHHOTO IOKYMEHTa, nognucanHoro D11

3asiBKM Ha MPHOOPETEeHNE NHBECTUIIMOHHBIX M1a€B, HANPABJICHHbIE (PAKCOM WIN KyphepOM, HE IPUHUMAIOTCSL.
3asiBKM Ha MPHOOPETEHNE NHBECTUIIMOHHBIX MAeB TOAAI0TCS YIPABIISIONICH KOMIIAHHH,

B npueme 3asBoK Ha PUOOpPETEHNE HHBECTUIIMOHHBIX T1a€B OTKA3BIBACTCS B CICAYIOIINX CITydasX:

1)  HecoOumroIeHHE MOPSIIKA U CPOKOB MOAYH 3asIBOK, YCTAHOBJICHHBIX HacTosumu [IpaBunamu;

2) OTCYTCTBHE HaJyIeXaile O(OPMIICHHBIX [IOKYMEHTOB, HEOOXOAMMBIX Ui OTKPBITUSL B PEecTpe
BJIaJICNIbIICB MHBECTUIIMOHHBIX I1a€B JIMIEBOIO CYeTa, HA KOTOPBIH JOJKHBI OBITH 3aYUCIICHBI
nproOpeTaeMble MHBECTULIMOHHBIC MTaH, €CIIM TaKOW CUET HE OTKPHIT;

3)  npuobpeTeHHe HHBECTUIIMOHHOTO Mas JIUIIOM, KOTOpoe B cooTBeTcTBHU ¢ DenepanbHbiM 3akoHOM "O0
WHBECTUIIMOHHBIX (hOHIaX" HE MOXKET ObITh BIAJENbIIeM WHBECTUIIMOHHBIX MaeB, MO0 HE MOXKET
npuoOpeTaTh HHBECTUIIMOHHBIC TIaH TIPU MX BBIIAYE;

4) HECOOJTI0ICHUE YCTaHOBIICHHBIX HACTOSIUMH [IpaBuiaMu MmpaBuil NPUOOPETEHUS] MHBECTHIIMOHHBIX
I1a€B;

5) MIPpUHATUC ynpaanHou_[eI}'I KOMITaHUEH peumceHuA O NPUOCTAHOBJICHUHN BblJIaYW MHBECCTULIMOHHBIX I1ACB;

6) BBCACHHNC bankxom Poccun 3arpeTa Ha MNPOBCACHUC onepaunﬁ IO BbIJAY€C MHBCCTHUIIMOHHBLIX IIACB H
(I/IJ'II/I) IIpueMy 3a4BOK Ha HpI/IO6peTeHI/Ie MHBCCTUIIMOHHBIX ITACB.

7) BO3HHKHOBEHUE OCHOBAHHUS JUTsI IpeKpareHus GoHa;
8) WHBIC CITy4au, IpeaycMoTpeHHble DeepanbHbIM 3aKk0OHOM «O0 WHBECTUIIMOHHBIX (DOHIAXY.
VIII. Boigaua HHBECTULIMOHHBIX NaeB Npu ¢popmupoBannu pouaa

BbI1aua MHBECTHIIMOHHBIX MacB MpH (GOPMHUPOBAHUK (OHIA OCYHIECTBISICTCS MIPU YCIOBHH MEPEadn B MX
orIaty JAeHexHbIX cpencTs pazmepe He mernee 1 000 000 (OxHoro MusutnoHa) pyoJIei.

BLI,Z[a‘la HWHBCCTUILIMOHHBIX ITaCB MPHU q)OpMI/IpOBaHI/II/I (bOH}Ia OCYHICCTBJIACTCA IMPU YCIIOBUH BKJIFOUCHHUA B
COCTaB (1)0H,I[a HUMYHICCTBA, MNCPEAAHHOTO B OIUVIATY HWHBCCTULMOHHBIX IIACB. HpI/I 3TOM BblJa4da
WHBCCTUIIMOHHBIX IMa€B JOJIKHA OCYHICCTBIIATHCA B ACHB BKIIFOUCHHUA B COCTAaB (1)OHJ];a BCETO MMYIICCTBA,
OAJICKAIECTO BKIIFOYCHUTIO, UJIN B CJ'IGI[YIOH_II/Iﬁ 3a HUM pa60qm71 JCHb.

CyMMa JIEHEeXHBIX CPEJNICTB, Ha KOTOPYIO BBIJAETCS MHBECTHIIMOHHBIA Mail mpu (opmupoBanuu (HoHJa,
cocrasisieT 1 000(OnHa Thicsiua) pyOuieit u sIBIsIeTCS €IMHOM sl BCeX MpuoOpeTaTesei.

KonnvecTBO MHBECTUIIMOHHBIX 11a€B, BBIAABAEMBIX YMpPAaBISIOMICH KoMIaHueH npu GopMupoBanuu GoHa,
ompeseNnseTcs IMyTeM JeNeHHs CYMMbI JICHEKHBIX CPEICTB, BKJIIOYEHHBIX B COCTaB (OHOA, HA CyMMY
JICHEKHBIX CPE/ICTB, HA KOTOPYIO B COOTBETCTBHHU C HACTOSIIMMH [IpaBuiaMu BBIAAETCS WHBECTHLIMOHHBINA
nam.

IX. Bpigaua MHBECTHIIMOHHBIX NAaeB MocJIe 3aBepiienus (okoH4YaHus) popmupoBanus Gonga

Bbliaya MHBECTHIIMOHHBIX MMACB IOCTE JaThl 3aBeplicHUs (OKOHYaHUs) (opMmupoBaHUs (HOHIA JOJKHA
OCYIIECTBIATHCS B JIeHb BKJIIOYEHHS B cocTaB (JOHAAa BCEro HMMYIIECTBa, NEPEJaHHOTO, B OIUIATYy
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67.

68.
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70.

71.

72.

HMHBCCTHUIIMOHHBIX I1aCB, UJIN B CHC,Z[YIOH_[I/Iﬁ 3a HUM pa60qnﬁ JCHB. HpI/I 9TOM TaKas BblAa4a OCYLICCTBJIACTCA
B OJIUH ACHb 11O OKOHYAaHUU CPOKa MMpHUCMa 3adBOK Ha HpI/I06p€TeHI/IC WHBCCTHIIMOHHBIX ITaCB.

Bbijaua MHBECTHIIMOHHBIX TTaeB TOCIE JIAaThl 3aBeplIeHus (OKOHYaHus) (opMUpoBaHus (OHAA IPU YCIOBUH
nepeaayn B UX OIUIaTy ACHEKHBIX cpeAcTB B pasMepe He Meree 1 000 000 (Oanoro Muwiinona) pyosiei.

X. ITopsiok nepeaavu JeHeKHBIX CPEACTB B OIIATY HHBECTHLIMOHHBIX MaeB

JleHexxHbIe CpeACTBa, IepeaBaeMble B OIJIATY HHBECTUIIMOHHBIX 1TaeB, 3a4UHCISIFOTCS HA TPAH3UTHBIN CUeT,
PEKBH3UTHI KOTOPOT'O YKa3aHbI B COOOIICHWH, PACKPBITOM YIIPABJISIONMIEH KOMIIAHHUEH B COOTBETCTBHUH C
TpeOOBaHUIMH HOPMATHUBHBIX akToB banka Poccum.

XI. Bo3epaTt uMyLiecTBa, epeiaHHOro B OIJIATY MHBECTULMOHHBIX N1aeB

YHpaBJ'IﬂIOH_IaSI KOMITaHH BO3BpaIlacT UMYIICCTBO JIUITY, IIEPEAABIIEMY €T0 B OIIaTY MHBCCTUIIMOHHBIX I1a€B,
CCJIIN:

1) BKJIFOUEHHE JTOr0 MMYyIIecTBa B cocTaB (oHma mnpoTtuBopeunt DenepamsHOoMy 3akoHy «O0
MHBECTHIIMOHHBIX (POHIaX», HOPMATHBHBIM IPABOBEIM akTaM Poccuiickoit demepartiyl Witk HaCTOSIITAM
HpaBI/IJ'IaM B TOM YHCJIC €CJIM B OIUIATy MHBCCTHUIMUOHHBIX IIA€B MCPEAAHO MMYUICCTBO, CTOMMOCTDH
KOTOPOI'0 MEHBIIE YCTaHOBIEHHOW IIpaBuilaMy MUHUMAaNIbHOW CYMMBI JE€HEXHBIX CPEACTB, KOTOpas
MOXET 6I)ITI) rnepeaada B O1rjiaTy MHBCCTUIIMOHHBIX IacB,

2) HMMYIIECTBO MOCTYNWIO YIPABIAIOMEH KOMIIAHUU IIOCJIE JAThl, HA KOTOPYIO CTOMMOCTbh UMYILECTBA,
MEPEAAHHOI0 B OIUIATY MHBECTULIMOHHBIX I1a€B, JOCTUIJIA Pa3Mepa, HE0OOXO0AUMOTO ISl €T0 BKIIFOUECHUS
B cocTaB (oH/a npu ero GOpMUPOBAHUH.

Bo3Bpar mMymiectBa B ciyyasix, OPeAyCMOTPEHHbIX MYyHKTOM 68 Hactosumx IlpaBun, ocymiecTBisieTcs
yIpaBJIAIOIIeN KOMIIAaHUEH B CIIEIYIONINE CPOKH:

1)  nmenexHble cpeacTBa Bo3BpamaroTcs B Teuenue 5 (ITatu) pabounx qHEH ¢ AaThl, KOTAa YIIPaBIIsEOIIas
KOMITaHHMS y3HaJla WIN JI0JDKHA ObUIA Y3HATH, YTO YKa3aHHOE MMYIIECTBO HE MOXKET OBITh BKIIIOUECHO B
cocraB (oHIA.

VYnpassronias KOMIIaHUS OCYILECTBISIET BO3BPAT ACHEKHBIX CPEJICTB HAa OAHKOBCKHUI CYET B COOTBETCTBHUH C
PEKBU3UTaMH OaHKOBCKOTO cueTa W (WJIM) WHBIMH CBEICHUSIMH, MO3BOJSIFOIIUMH OCYIIECTBUTH BO3BpAT
JICHEe)KHBIX CPEJICTB Ha OAHKOBCKHI CYET, KOTOPbIE YKa3aHbl B 3asBKE HA MPUOOPETCHNE MHBECTUIIMOHHBIX
MaeB, B CPOK, COCTABJISIIOLINKA He Oosiee 5 pabounx JIHeH co IHS BO3ZHMKHOBEHHS OCHOBAHUU (HACTYIUICHUS
CIIy4aeB) JJIs BO3BpATa YKa3aHHbIX JEHEKHBIX CPE/ICTB.

B crmyuae HEBO3MOXHOCTH OCYIIIECTBIICHUs BO3BpaTa JICHEKHBIX CPEJICTB HA yKa3aHHBIA B a03alle MepBOM
HACTOSAIIETO IMyHKTa 0AHKOBCKHUI CUET yIpaBIISIOIIas KOMIIAHHS B CPOK, COCTABIISIONINI He Ooee 5 pabounx
JTHEH CO IIHS BO3HMKHOBEHHUS OCHOBAaHMH (HACTYIUICHHWs CJIy4yaeB) JJIS BO3BpaTa JEHEKHBIX CPEJCTB,
YBEJOMIISICT JIMIIO, TEpeJaBIliee yKa3aHHBIC JCHEKHBIE CPEJCTBA B OIJIaTy WHBECTUIMOHHBIX I1a€B, O
HE0OXOIUMOCTH TIPECTABIEHUS PEKBU3UTOB MHOTO OAaHKOBCKOT'O CUeTa JJIsi BO3BpaTa JCHEKHBIX CPEICTB H
OCYIIIECTBJISICT BO3BpAT B CPOK, COCTABJISIOIINN HEe Oosiee 5 pabouux JHEH CO JIHS MOJyUeHHUS YIIPaBJISIONMIEH
KOMITAHHEH YKa3aHHBIX CBEACHUIL.

B CJIydac BO3BpaTa JCHCKHbBIX CPCACTB, ICPCAAHHBIX B OIVIATY MHBECCTULIMOHHLIX ITaCB, JOXO/bI, ITIOJTYUYCHHBIC
OT YKa3aHHBIX JACHCKHBIX CPEACTB 0 HX BO3BparTa, IIOJJICKAT BO3BpaTy B TMOPAAKE W B CPOKH,
npeaAyCMOTPCHHBIC a63auaMH NEPBLIM U BTOPBIM HACTOAMICTO ITYHKTA, 4 JOXO/bI, IIOJTYYCHHBIC OT YKA3dHHBIX
ACHCIKHBIX CPCJICTB IIOCJIC UX BO3BpATa, MOAJICKAT BO3BPATY B IOPAAKE, MTPEAYCMOTPECHHOM a63auaMH IMEPBLIM
1 BTOPBIM HACTOAIICTO IIYHKTA, B CPOK HE ITO3/THCC 5 pa60‘IHX ).'[Heﬁ C OIHA UX IOJIYUCHHA.

XII. BkiroyeHne uMyLiecTsa B coctas GoHaa

I/IMYHICCTBO, MEPEAaHHOC B OIIaTy MHBECTHUIIMOHHBIX I1A€B IIPU q)OpMI/IpOBaHI/II/I (1)0H,Z];a, BKJIFOYACTCA B COCTaB
(hoHIa TONHKO TIpH COOITIOICHUN BCEX CIICAYIOIINX yCIOBUH:

1) IIPUHATHI 3a4BKHU Ha HpI/IO6peTeHI/Ie WHBCCTUIIMOHHBIX MMACB U IOKYMCHTHI, HeO6X0)II/IMBIe JJ11 OTKPBITUA
JIMIEBBIX CYCTOB B PECCTPE BJIAACIbIECB NHBCCTUIINOHHBIX I1aCB;

2)  UMYIIECTBO, MEePEAaHHOe B OIUIATY MHBECTHUIIMOHHBIX ITAeB COTJIACHO YKa3aHHbBIM 3asBKaM, MOCTYIIHIIO
YIPaBISIIOLIEH KOMIIAHUY;

3)  CTOMMOCTh HMYIIECTBA, IEPEAaHHOTO B OIUIATY WHBECTHIMOHHBIX I[1ae€B, JOCTUIIA pa3Mmepa,
HEeoOX0oAMMOT0 IS 3aBepIicHs (OkoHIaHws) popmupoBanus GpoHma.

NmymiecTBO, mepegaHHOe B OIJIATy MHBECTHUIIMOHHBIX IT1a€B TMPH BbIIade WHBECTHIMOHHBIX IaeB IOCHE
3aBepiIeHus (OKoHIaHus ) hopMupoBaHus (POH/A, BKIIFOYAETCS B COCTAB (DOHAA TOILKO IPH COOITIOIEHNH BCEX
CJIEYIOUIUX YCIOBUM:
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74.
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76.
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78.

79.

1) MPUHATHI 3a9BKHU HaA HpI/IO6p€TeHI/I€ HWHBCCTUIIMOHHBIX MACB U JOKYMCHTHI, HCO6XOI[I/IMBI€ AJId OTKPBITUA
JIMIICBBIX CYCTOB B PECCTPC BJIAJICIbICB NHBCCTUIINMOHHLIX I1ACB,

2) HUMYHICCTBO, NICPCAAHHOC B OIJIaTY MHBECCTUIIMOHHBIX ITACB COTJIACHO YKa3aHHBIM 3adBKaM, IMOCTYIIUIO
yr[paanuomeﬁ KOMIIaHHH,

3)  HCTeK CPOK MpHeMa 3asBOK Ha MPHOOPETCHNE HHBECTHIIHOHHBIX TACB;
4)  WCTEK CPOK Mepeaayd UMYIIECTBA B OTUIATY HHBECTUIIHOHHBIX MACB.

Bxkirouenue HUMYHICCTBA, NIEPCIAaHHOTO B OIIATY MHBCCTULIMOHHLIX ITACB, B COCTAaB (1)OHI[a OCYLICCTBJIACTCA HAa
OCHOBAaHHMH HaIJICKAIIC Oq)OpMHCHHOﬁ 3asBKH Ha HpI/IO6peT€HI/Ie WHBECTULIMOHHBIX MAa€B U JOKYMEHTOB,
HCO6XOI[I/IMLIX JJI1 OTKPBITHA JIMIIEBOI'O CUETA an/Io6peTaTem0 NI HOMHUHAJIBHOMY AC€PKATEIIIO.

HOpH}IOK 1 CPOKH BKIIFOUCHHA UMYILIECTBA B COCTAB q)OHI[a:

[enesxxHbie cpeacTBa, epeAaHHbIe B OIUIATY MHBECTUIIMOHHBIX MAeB, BKIIIOYAIOTCS B cocTaB DoH/IA B TeUCHUE
5 pabounx mHEH ¢ JaThl BOSHUKHOBEHHUS OCHOBAHUS JIJIs1 KX BKJIIOUEHUS B cocTaB hoHAa. I1pu »TOM neHEKHbBIE
CpeIcTBa BKITIOYAIOTCS B cocTaB (OHIA HE paHee WX 3aUHUCICHUS Ha OAHKOBCKHM CUET, OTKPBITHIN IS
PacyeTOB I10 OIEPALIUsAM, CBSI3aHHBIM C JOBEPUTEIBLHBIM YIIpaBJICHUEM (POHIOM, U HE TI03/IHEE pabovero aHs,
CJIEYFOIIETO 32 JTHEM TaKOTO 3aYNCIICHUS;

XI11. Onpenesienne KoIu4YecTBAa HHBECTUIIMOHHBIX Ma€B, BHIIaBAeMbIX MOCJI€ AaThI 3aBepPLIEHUS
(oxonuanus) ¢popmupoBanusi poHaa

KonnuecTBO MHBECTHIIMOHHBIX MMAEB, BBIAABAEMBIX YIIPABIAIONIEH KOMITAHUEH IOciie JaThl 3aBepIICHUs
(oxonuanwms) popmupoBaHus GoHIA, ONPEAETAETCS MyTEM JICICHHSI CYMMBI ICHEKHBIX CPEJICTB, BKIIOUEHHBIX
B cocTtaB (hOHIA, Ha PACUETHYIO CTOMMOCTh WHBECTHIIMOHHOTO Tasi, OMpEAeNeHHYI0 Ha pabouwii IEHb,
MPEIECTBYIOMINI AHIO BbIJaYd MHBECTULIMOHHBIX MA€EB.

Ilpu monmave 3asBKH Ha TPUOOPETCHHE WHBECTHIIMOHHBIX TACB IMOCIE JAThl 3aBEpUICHUS (OKOHYAHWS)
(dhopMupoBaHus GpoHIa HaOaBKa HE B3UMAETCSI.

XI1V. IToramenyne NHBECTUIIHOHHELIX 1a€B

[NorameHne WHBECTHIIMOHHBIX Ta€B MOXKET OCYIIECTBIISATHCS IOCTE JaThl 3aBeplicHHs (OKOHYAHMs)
(dhopmupoBanus QoHza.

Iloramenue HWHBECTULIMOHHLIX IMa€B OCYIICCTBIACTCA Ha OCHOBAaHUH Tpe60BaHHﬁ 00 ux noramcHu, a B
CJIydac NpCKpalCHUA (I)OHI[a - HC3aBUCHUMO OT 3asBJICHUA TAKUX TpeGOBaHHfI.

TpeboBaHuss © TOrameHMM HWHBECTHLIHMOHHBIX I[1a€B MOJA0TCs B (opMme 3asiBKM Ha IIOTAIIEHUE
WHBECTUIIMOHHBIX [1a€B, COJEpXKAIlell o00s3aTeNbHbIe CBEACHUS, INPEIyCMOTPEHHBIE MPUIOKEHUEM K
HacrosiuM [IpaBuiam.

3asBKY Ha MMOTAllIeHHe WHBECTHIIMOHHBIX MTAaeB HOCSAT O€30T3hIBHEIIN XapakKTep.
3asBKHU Ha MOTAIICHUE WHBECTUIIMOHHBIX MTAEB MOIAI0TCS B CICIYIOIIEM MOPSIIKE.

3asBKa Ha MOTallleHHe MHBECTUIIMOHHBIX MaeB, odopmieHHas B coorBeTcTBUU C [lpmnoxkenuem Ne 3 k
HacrosuM [IpaBuiiaM, NOJAIOTCS B YIIPABIISIOLYH0 KOMIIAHUIO YIIOJTHOMOYEHHBIM JIMLOM.

3asBKa Ha IOTalleHHe MHBECTHUIIMOHHBIX IaeB, odopMiIeHHas B cooTBeTcTBUU ¢ l[lpunoxenmem Ne 4 k
HacToAmmM [IpaBunam, MOJAIOTCSA B YNPaBJIAIOIIYI0 KOMIIAHUIO HOMHHAJIBHBIM JIEP)KATENIEM B MHTEpecax
YIOJTHOMOYEHHOTO JIMIIA.

3asBKM Ha MOTralieHue WHBECTUI[MOHHBIX MaeB, MpaBa Ha KOTOPBHIE YUUTHIBAIOTCS B PEECTPE BIIAJCIbIECB
WHBECTUIIMOHHBIX IA€B HA JHUIEBOM CYETE, OTKPHITOM HOMHUHAIBHOMY JAEpXKATENI0, IMOAAIOTCS 3TUM
HOMHUHAIBHBIM JIepyKaTesieM MPHU YCIOBUH, YTO 3TH WHBECTHIIMOHHBIC TIaH MPUHAIICKAT YIIOTHOMOYCHHOMY
JIULLY.

3asBKU Ha TIOTAIlICHNE WHBECTUITMOHHBIX TIacB, IIpaBa Ha KOTOPBIC YUHUTHIBAIOTCS B PEECTPE BIAJICIBIICB
WHBECTHIIMOHHBIX TIa€B HA JHUIIEBOM CYETE, OTKPHITOM HOMHHAIBHOMY JEp)KaTeNt0, IOMAIOTCS ITHUM
HOMUHAIBHBIM JICPKaTeIIEM.

3asBKM Ha TOTrallleHUe WMHBECTHUIIMOHHBIX IAeB, MOTYT OBbITh HAIpPaBJCHbl HOMHHAJBHBIM JIEpPIKaTEIeM
MMOCPEACTBOM JJICKTPOHHOW CBSI3M B YIPABISIONIYID KOMIAHHIO B (hOpME AJICKTPOHHOTO JOKYMEHTA,
3aBepeHHOro JIl, mpy 0THOBPEMEHHOM COOJIIO/IEHUH CIEIYIOIINX YCIOBHIA:

HOMUHAJIBHBIA JIep:KaTeNb HAMpaBJsIeT 3asBKM Ha IMOTAIICHUE MHBECTULHMOHHBIX MaeB mo cucteme /10,
ydacTHUKaMH (ITOJIb30BATEIISIMU) KOTOPOH SIBIISIFOTCS JaHHBI HOMHUHAJBHBIN JEPIKATENbh U YIPABISIOIIAS
KOMIIaHUSI, B COOTBETCTBUM C HOPMAaTHBHBIMHU MPaBOBBIMU akTaMu Poccuiickoit denepannuu, HaCTOSIUMU
[IpaBunamu u cornamenuem o6 3/10;
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3asBKa Ha IMOTallleHHNe MHBECTHLMOHHBIX MAeB HaNpaBiieHa B (OpMe BIIEKTPOHHOTO JOKyMEHTa B opmare,
KOTOPBII MpeaycMoTpeH cornamenueM o6 2/10;

3as1BKa Ha MoralieHue NHBECTUIIMOHHBIX MaeB noanucana D1 HOMUHATBHOTO JepKaTes, OAAI0IIETO 3asIBKY
Ha TIOTallleHWe WHBECTHIMOHHBIX TI1aeB, CepTU(UKAT KIfoYa TPOBEPKH KOTOPOIl BBIJAH JIAIIOM,
OCYIIECTBIISIONIMM (DYHKITUH YIOCTOBEPSIOIIECTO IIEHTPa B COOTBETCTBUU ¢ coramenuem 06 9/10.

HaTOfI U BPECMCHEM IOJTYy4YCHUA ynpaBJm}omeI?I KOMIIaHHEH 3asBKM Ha MOTalllcHUEC WHBECTHUIMOHHBIX 1acB,
MMOJTAaHHOM HOMHUHAIBHBIM JACPpKATCIEM IIOCPEACTBOM SHCKTpOHHOfI CBA3H, CUHUTACTCA JaTra W BpEMs
TMOJIYYEHNUS HOMUHAJIBHBIM ACPKATECIIEM IMOATBEPIKIACHUA O €€ IOCTYIUICHUHN B YIIPABIAIONIYIO KOMIIAHHIO.

B cnyuae oTka3a B mpueMe 3asBKM Ha IOralleHHE WHBECTULUMOHHBIX IA€B, MOJAHHOM HOMHUHAJIBHBIM
Jep>KaTeseM IOCPEICTBOM JJIEKTPOHHOM CBSI3M, HA OCHOBAHUSX, MPEAYCMOTPEHHBIX HACTOALIUMU
[IpaBunamu u (MIM) ACHCTBYIOIIUM 3aKOHOJATEILCTBOM Poccutickoit denepanuy, MOTUBUPOBAHHBIN OTKA3
HAIPAaBIISAETCS YIPABISAIONICH KOMIIAHUEH B (hOpMeE 3JIEKTPOHHOTO JOKYMEHTa, oAanucanHoro DI1.

3asBKH Ha MOTalIcHHe HWHBCCTUIIMOHHBIX ITa€B, HAIIPABJICHHBIC (I)aKCOM WK KypbEPOM, HE IPUHUMAIOTCA.
HpI/ICM 3a4BOK Ha MOralmicHUEC NHBCCTUIIMOHHBIX IMacB OCYIICCTBIIACTCA B CICAYIOIICM IMOPAIAKE:

CpOK mpueMa 3a4BOK Ha IMOTallICHUC MHBECTUIMOHHBLIX IMA€B OCYILICCTBIIACTCA B TCUCHUC OIPCACICHHBIX
MIEpPHOJ0B, CPOK KOTOPHIX cocTaBisieT 1 (OauH) AeHb.

Cpok mmprieMa 3asBOK Ha MoralleHUe HHBECTUIIMOHHBIX T1aCB MOCIIE 3aBEePIICHUS (OKOHUAHUS ) (DOPMUPOBAHUS
(oHa HacCTyHaeT KaX bl pabouHii JCHD

3asiBK{ Ha MOTAIICHHE MHBECTUIIMOHHBIX I1a€B ITOaF0TCSI ynpaBHHIOLHeﬁ KOMIIaHUH.

Jlnua, KoTophle B COOTBETCTBHU € HacTOSIIMMH llpaBuiamMu MOTryT IpUHHMMATh 3asBKU Ha MPHUOOpETEHHE
WHBECTULMOHHBIX I1a€B, IPHHUMAIOT TAKKE 3asIBKM Ha IOTalICeHUEe HHBECTUL[MOHHBIX I1aEB.

B nmpueme 3asBOK Ha HoraiieHre HHBECTUIIMOHHBIX MTA€B OTKA3bIBAETCS B CIEAYIOMINX CIydasx:
1)  HecoOmoaEHKE MOPSIKA TOJAYH 3asBOK, YCTAHOBJICHHOTO HacTosmmMu [IpaBunamu;

2) nmogada 3asABKH Ha MOTAlICHUC MHBECTUIMOHHBIX MACB, NIPHUHAIJICKAIIUX JIMIY, KOTOPOC HE ABJISACTCA
YHOOJIHOMOYCHHBIM JIULIOM;

3) MPUHSATHE PEIICHUs 00 OJHOBPEMEHHOM MPUOCTAHOBJICHUN BBIJAYU M MOTAIICHUS WHBECTUIUMOHHBIX
aes;

4) BBCACHHNC bankom Poccun 3arpeTa Ha IMPOBCACHUC onepauﬂﬁ IO MOoTalICHHUIO MHBCCTHUIIMOHHLBIX I1aCB
n (I/IJ'II/I) NPUHATHIO 3a5BOK HA NOTAalICHUC MHBECTUIIMOHHBIX I1aCB;

5) BO3HUKHOBEHHME OCHOBaHUS JIJIs MPeKpaiieHus GoHaa;

6) mogaya 3asBKM HA [OTAIICHWE WHBECTHLHOHHBIX MAeB [0 [aThl 3aBepIICHUsS (OKOHYAHHS)
¢dbopmupoBanus HoHNa;

7)  uHBIE CiyYaH, MpeaycMoTpeHHble DeaepaibHbIM 3aKOHOM «O0 HHBECTHUIIMOHHBIX (hOHIAXY.

[lpunsTEIe 3asBKM Ha TOTAlllcHWE HWHBECTHIMOHHBIX TIa€B YJOBJECTBOPSIOTCS B TpEAeiax KOJINYecTBa

WHBCCTUIIMOHHBLIX I1a€B, YYTCHHBLIX Ha COOTBCTCTBYIOIIEM JIMIIEBOM CUETEC B PEECTPEC BJIAJACIIBLICB
MHBCCTHUIIMOHHBIX I1aCB.

B ciiydya€ €CJIM 3ajdABKa Ha IOTallI€HHUE HWHBCCTUIMOHHBIX I1a€B, IPHUHATasA 10 IIPOBCIACHUA le06ﬂeHI/I$I
HWHBCCTUIIMOHHBIX MTACB, MOMJICKUT YAOBJICTBOPCHHUIO ITOCJIC €TI0 IIPOBCACHUS, TaKasd 3asiBKa YAOBJICTBOPACTCAH
B KOJIMYECTBE MHBECTUIIMOHHBIX ITA€B C YUCTOM JIpO6J'IeHI/I$I.

Iloramenue HWHBCCTUIIMOHHBIX MACB OCYHICCTBIIACTCS ITYTEM BHCCCHUA 3aIMCeH 110 JIMIICBOMY CUCTY B PEECTPEC
BJIaJCIIBICB MHBCCTUIITMOHHBIX ITaCB.

[loramenne MHBECTUIIMOHHBIX MTAEB OCYIIECTBIISIETCS B CPOK He Ooree 3 pabouux AHEH co JHS MpueMa 3asBKU
Ha TIoTalnIeHNe HHBECTUIIMOHHBIX TTaeB.

XV. BuIlj1aTa 1eHe;KHOH KOMIIeHCAIIuH

Pa3zmep neHexxHOW KOMIEHCAlMM, TMOJJIeKalledl BbIIUIaTE B CIydae MOTrallleHWs WHBECTHULIMOHHBIX I1aEB,
ONpeAeIIsIeTCs Ha OCHOBE PacYeTHOM CTOMMOCTH MHBECTUIIMOHHOTO Tasg Ha JIEHb OKOHYAHMS CpOKa Ipuema
3asBOK Ha MOrallieHUe NHBECTUIIMOHHBIX I1aeB

Brimata neHe)XHON KOMITEHCAIIMM TIPH TOTAllleHHH WHBECTUIIMOHHBIX ITa€B OCYIIECTBISETCS 3a CYET
JIEHEKHBIX CPEACTB, COCTABISIIOIINX (POH/, €CIIM WHOE HE MPEeTyCMOTPEHO MPaBUIIaMHU.

B ciaydae HEmOCTaTOYHOCTH YKa3aHHBIX ACHEKHBIX CPEACTB JUIS BBHIIUIATHl JEHEKHOW KOMITCHCAITUH
YIIpaBISIONIas KOMITAaHHUS 00s3aHa MPOJaTh MHOE MMYIIECTBO, cocTapistomiee Goum. Jlo mpomaxu 3Toro
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HUMYHICCTBA YHPABJIAIOIAsd KOMIIAHUA BIPABC UCHOJB30BATh JIA MOTalliICHUSA WHBCCTUILIMOHHLIX IMAa€B CBOU
COOCTBEHHBIE ACHCIKHBIC CPCACTBA.

Brinnata aeHEXHOM KOMIICHCALMHU OCYHICCTBJIACTCA IMMYTEM €€ NCPCUUCIICHUA Ha 0AHKOBCKMIl cUeT Jjna,
KOTOpOMY OBLIH MOTaIICHE HMHBCCTHIIMOHHBIC T1aH.

B cjydyac C€CJIM Y4Y€T IIpaB Ha MNOralliCHHbBIC HWHBCCTUIIMOHHBIC IMak OCYHICCTBJIAJICA Ha JHMIOCBOM CHETC
HOMUHAJIBHOTO OCPKATCIIA, BbIIIATA JICHEKHOMU KOMIICHCAIIUU MOKET TaKKC OCYUICCTBIIATHCA IMYTEM €€
NEpCUMCIICHUA Ha crneluaabHBIN ):[CHO?;I/ITapHHﬁ CUCT 3TOI'0O HOMUHAJIBHOI'O JACPIKATCIIA.

Beimiata JeHEKHOW KOMIICHCAIIMHM OCYIIECTBIsCTCA B TeueHwe 10 paboumx OHEH cO JHSA TOTaIIeHHsS
MHBECTHUIIHOHHBIX TAeB, 32 UCKIIOYECHHEM CJIy4acB MOTAIICHUS MHBECTUIIMOHHBIX MAEB MPHU MPEKpPaIICHUH
donna.

OO0s3aHHOCTh 110 BBIIUIATE JICHE)KHOH KOMICHCAIMM CYMTACTCS HCIOJIHEHHOW CO [JHS CIHCAHUS
COOTBETCTBYIOIICH CYyMMBI JCHSKHBIX CPEICTB C OAHKOBCKOTO CYeTa, OTKPBITOrO Ui PacyeroB IO
OTIEpAITUsIM, CBSI3AHHBIM C JOBEPHUTEIBHBIM yIpaBICHHEM (OHAOM, IS [eNed BBILIATH JICHEKHOM
KOMIICHCAIIMY B MOPSAKE, YCTAHOBICHHOM HacTosAmuME [IpaBrumamu.

XVI. IlpuocTanoBjeHue BbIIaY1 U MOralleHUs HHBECTUIIMOHHBIX MaeB
ynpaBJ’[HIOHIaSI KOMIIaHHUA BHpaBC HpI/IOCTaHOBI/ITI) BI)IILa‘-Iy HMHBCCTUIIMOHHBIX ITaCB.

praBJISIIOHIaSI KOMIIaHHWA BIIPABC OAHOBPEMCECHHO IMPUOCTAHOBHUTL BbLJA4y W IMOTI'alliICHUEC MHBCCTUIIMOHHBIX
maceB B CJICAYIOMIUX CiydasaXx:

pacdeTHasi CTOMMOCTh MHBECTHUIIMOHHBIX ITaeB HE MOXET OBITh OIpejaeiieHa BCIIECIACTBHE BO3HUKHOBEHHS
00CTOATEIHCTB HEMPEOIOINMON CHITHI;

nepeaya mpas v 00s13aHHOCTEH perucTparopa APyromy JIuILy.

praBJISIIOHIaSI KOMIIaHUs 00s13aHa IMPUOCTAHOBUTDH BbIJa4y U NMOTallICHUC MHBECTUIMOHHLIX ITa€B HC MMO3AHEEC
AHA, CJICAYIOUICro 3a JHEM, KOI'Jia OHa y3HaJ1a UKW JOJIKHA OnLTa Y3HATh O CIACAYIOIIUX 00CTOSITENLCTBAX:

1) MIPUOCTAaHOBJICHUE JAEMCTBUS WIM aHHYJIMpoBaHME (TIpeKpalleHue AeHCTBUS) COOTBETCTBYIOLIEH
JUIIEH3WH Y pETUCTpaTOpa JTUO0 MpeKpalleHne J0r0BOpa C PETUCTPATOPOM;

2) aHHyJIMpoBaHME (IpeKpallleHue AEHCTBUS) COOTBETCTBYIOLIEH JMIEH3WHU, BBIIAHHON YIpPaBISIOLIEH
KOMITaHUH, CHIEUATU3NPOBAHHOMY JIENIO3UTAPHIO;

3) HCBO3MOXHOCTE OIIPEACIICHHUA CTOMMOCTHU AaKTUBOB q)OHHa o ImnpuirHaM, HE 3aBUCAIIUM OT
ynpaanHomeﬁ KOMIIaHHUH;

4) WHBIE CIy4ad, peycMoTpeHHble DenepanbHbIM 3aK0HOM "O0 MHBECTHIHOHHBIX (hoHIax".
XVII. Bo3narpaxneHus u pacxoabl
3a cueT MMyIIEeCcTBa, COCTABIIAIOLIETO (DOH/, BHIIIIIAYMBAIOTCS BOSHATPAXKACHUS

Vupasistronieii komrnanuu B pasmepe He Oomee 0,21 (Homp menmsix aBaanath OJHA COTast) IMPOIEHTA
CPEIHEroI0BO CTOMMOCTH YHCTBIX aKTHBOB (DOHJA, ONpPEICNIIeMON B MOPSAIKE, YCTaHOBJICHHOM
HOpMaTUBHBIMU akTamu banka Poccuu.

Crennanu3upoBaHHOMY IETIO3UTAPHIO, PETHCTPATOPY, Ay IUTOPCKON OpraHu3aluy W OMp)ke B pa3Mepe He
6onee 0,00064 (Homp menmpIX IIECTHAECAT UYETHIPE CTOTHICSYHBIX) MpPOIEHTa (C y4eToM Hajora Ha
N00aBICHHYIO CTOMMOCTh) CPEAHEr00BOM CTOMMOCTH YUCTBIX aKTHBOB (DOH/A, ONPEACIsIEMON B MOPSIKE,
yCTaHOBJIEHHOM HOpPMaTHBHBIMH akTamu banka Poccum.

MaxkcuManbHBIA pa3Mep CyMMBI YKa3aHHBIX B HACTOSIIEM MyHKTe Bo3HarpaxaeHui - 0,21064 (Honp nensix
JBaJLATh OJHA ThICSYa MIECTHAECAT YEThIPE CTOTHICSAYHBIX) MPOLEHTa (C y4eTOM Hajlora Ha J00aBJICHHYIO
CTOMMOCTB) CPETHETO/IOBOM CTOMMOCTH YHCTHIX aKTUBOB (DOHAA, OTIpeieNIieMOr B TIOPS/IKE, YCTAHOBICHHOM
HOpMAaTUBHBIMM akTamu banka Poccun.

Boznarpaxaenre ympasisronieil KOMIaHUN HAYHCIISICTCS €KEMECSIHO Ha MOCIeIHUN pabounii IeHh MecsIa
Y BhIIIa4nBaeTcs He rmo3anee 10 (mecst) pabounx AHEW C TaThl €ro HAYUCIICHUS.

Bo3sHarpaxjeHue Crieruain3upoBaHHOMY JICIIO3UTAPHIO, PETUCTPATOPY, ayAUTOPCKOM OpraHu3aluy 1 OUpiKe
BBITJIAYUBACTCS B CPOK, IPETYCMOTPEHHBIN B TOrOBOPAX YKA3aHHBIX JIUI C YIIPABISIOIEH KOMIAHUEH.

3a cuer HMYIIECTBA, COCTABIAIOMIETO (OHJ, OIJIAYMBAIOTCA CJACAYIOIIME PacXolbl, CBSI3aHHBIC C
JIOBEPUTEIbHBIM YIIPaBICHUEM YKa3aHHBIM UMYIIECCTBOM:

orjiata ycCJiIyr 0pFaHH3aHHﬁ, UHAUBUAYAJIbHBIX HpC,E[HpI/IHI/IMaTCJ]eﬁ Mo COBCPHICHUIO CHCJIOK 3a CYCT
HUMYHICCTBA (1)0H,I[a OT UMCHHU OTHX opraHnsauHﬁ, UHIAUBUOYAJIBbHBIX HpCI[HpHHHMaTeHCfI;

orjiata YCIyr KpCAUTHBIX OpFaHI/I3aLIHﬁ MO0 OTKPBLITUIKO OTACIIBHOTO 0AHKOBCKOI'O CYeTa (C‘leTOB),

MpeIHAa3HAaYeHHOT0 (TMpeAHA3HAYeHHbIX) Ui PAacueTOB IO OMEpalusiM, CBSI3aHHBIM C JOBEPUTEIHHBIM
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ylpaBjieHHEM UMYLIECTBOM (OHJA, MPOBEICHHUIO ONEPAIHid IO ATOMY CUETy (cyeTaM), B TOM YHCJE OIuiaTa
YCIIYT KPEAUTHBIX OPraHU3aLui 110 [IPEJOCTABICHUIO BO3MOXKHOCTH YIIPABIISIOIIEH KOMIIAHUN UCIIOIb30BaTh
3NIEKTPOHHBIE JOKYMEHTBI IIPH COBEPILIEHUH OIIEPaIfii IO YKa3aHHOMY CUETy (cueTam);

pacxojipl CeMUaTU3UPOBAHHOTO JCMO3UTAPHS 110 OIUIATE YCIYT IPYTUX JACTO3UTAPHEB, PUBICYCHHBIX UM K
WICTIOTHEHHUIO CBOMX OO0S3aHHOCTEH IO XpaHeHWIO W (WIM) y4eTy IpaB Ha IeHHbIE OyMard, COCTaBIISIONINE
UMYIIECTBO (hOHJIA, PACXOJIbI CICIUATM3UPOBAHHOTO JICMIO3UTAPHS, CBA3aHHBIC C OTNICPAIIUIMH 0 TICPEXOY
MpaB Ha yKa3aHHBIC IICHHbIC OyMaru B CHCTEME BEACHHS peecTpa BJaJeNbIeB IICHHBIX OyMar, a TaKke
pacxojpl CIEIUATH3UPOBAHHOTO JICTIO3UTAPHS, CBS3aHHBIC C OIUIATOM YCIYT KPEIUTHBIX OPraHU3aIlMi 110
OCYIIECTBICHUIO (YHKIMI areHTa BaJIOTHOTO KOHTPOJIS TPU MPOBEICHUM OIepalyii C JICHESKHBIMU
CPEICTBaMH, TMOCTYIHUBIIAMHU CIEIUATN3UPOBAHHOMY JCTO3UTAPUI0 Y TOJICKAIUMHU TEPESUUCICHUIO B
cocraB umyniectsa MoH/a, a TAKXKE MO MEPEBOJY ATHX JICHESKHBIX CPEJICTB,;

pacxompl, CBsS3aHHbIC C ydeToM W (WIM) XpaHEHHEM HUMYyIIecTBa (OHIA, 332 HMCKJIIOUEHUEM PacXOJIOB,
CBS3aHHBIX C y4eTOM W (WJIHM) XpaHEHHWEM HMYyIIecTBa (POHIA, OCYIIECTBISIEMBIX CIIEIHATH3HPOBAHHBIM
JIETIO3UTAPHUEM;

pacxoabl MO OIIaTe YCIYTI' KIIMPUHI'OBLIX opraHH3aum71 o OonpeAcJICHUIO B3aMMHBIX 00513aTENLCTB 110
CACIKaM, COBECPIICHHBIM C UMYIIIECTBOM (I)OHILa, €CJIM TaKUC YCJIYTH OKa3bIBarOTCA ynpaBnﬂIomeﬁ KOMIIaHHH,

pacxoabl, CBA3AHHBIC C OCYIICCTBJICHUECM IIpaB, YAOCTOBCPCHHBLIX HECHHBIMU 6YMaFaMI/I, COCTaBJIAIOIIIMMHA
UMYIIECTBO (1)0H,Ha, B 4YaCTHOCTH, [TOYTOBBIC WJIM MHBIC aHAJIOT'MYHBIC paCXOAbl 110 HAITPABJICHUIO OroJIICTeHEH
JJIs1 TOJIOCOBAHMAA,

pacxonsl MO ymjaTre OO0s3aTENbHBIX IUIATEKEH, YCTAHOBIECHHBIX B COOTBETCTBHM C 3aKOHOAATEILCTBOM
Poccwuiickoit denepany B OTHONICHUH WMYIIECTBA (JOHIA WU CBSI3AHHBIX C OMEpAIUsSMHU C YKa3aHHBIM
HUMYIIECTBOM;

pacxo/bl, BOSHUKIINE B CBA3M C YYaCTHEM YIIPABIIOIICH KOMIIAHUU B CyIEOHBIX CIIOpax B KauecTBE HCTLA,
OTBETYHKA, 3asIBUTENS UM TPETHETO JIUIIA [0 MCKaM U 3asBJICHUSM B CBSI3U C OCYILIECTBICHUEM JIEATEIbHOCTU
M0 JIOBEPUTEIHHOMY YIIPABICHHUI0O HMMYIIECTBOM (OHAA, B TOM YHCIE CYMMBI CYINeOHBIX H3IEPKEK W
rOCYJapCTBEHHOH MOLUIMHBI, YIUIAYMBAEMble YNPABIAIOLICH KOMIAHMEH, 3a MCKIIOYEHHEM pPacxoioB,
BO3HHKIIUX B CBSI3W C YYacTHEM YIPaBISAIONICH KOMIIAHUU B CYA€OHBIX CIIOpaX, CBA3aHHBIX C HAPYIICHUEM
[paB BJIaJelbleB HHBECTULIMOHHBIX I1a€B 0 I0r0BOPaM JIOBEPUTEIBHOTO YIIPABICHUS UIMYILECTBOM (DOHIa;

pacxofpl, CBA3aHHBIE C HOTAPHAJILHBIM CBUAETEIHLCTBOBAHUEM BEPHOCTH KONMUHM HAcTosIuX lIpaBmil, MHBIX
JOKYMEHTOB W TIOJJTMHHOCTH TO/IUCH Ha TIOKYMEHTaX, HEOOXOMMBIX JUISl OCYIIECTBICHHS JOBEPUTEIHLHOTO
yIpaBJIeHUs] UMYIIECTBOM (POHA, @ TaKKe HOTapUaJIbHBIM yIOCTOBEPEHUEM CAEIOK C MMYIIECTBOM (hoHza
WJIU CZIEJIOK TI0 IPHOOPETEHNIO UMYIIIECTBA B COCTaB UMYIIECTBA (POHMA, TPEOYIOMNX TAaKOT0 yIOCTOBEPEHUS;

WHBIE PacXojbl, HE YKa3aHHbIE B HACTOAIIEM ITyHKTE, NPU YCIOBHH, YTO TaKHE PACXOJbI JIOMYCTHMBI B
cootBercTBUU ¢ DenepanbHbIM 3aKOHOM "O0 MHBECTHLIMOHHBIX (POHAAX" U COBOKYIHBIN MpeebHbBIN pa3Mep
Takux pacxofoB coctaBiasieT He Oomee 0,08 (Hosp 1enpix BOCEMBb COTBIX) MPOIEHTA CPETHETOI0BOU
CTOMMOCTH YHCTBIX aKTHBOB (DOHJIA C yUeTOM HaJiora Ha 00aBJIEHHYIO CTOUMOCTb, OIIpeIeIIsIeMOi B TIOPSIIKE,
YCTaHOBJICHHOM HOpMaTHBHBIMU akTamMu banka Poccuu.

VYhpapinsiomas KOMIIAHWS HE BIIPaBe BO3MENIAaTh M3 HMMYIIECTBA, COCTaBJISAIOIIEr0 (OHA, PacXojibl,
ITOHECEHHBIC €F0 32 CBOW CUET, 332 MCKIFOUSHHEM BO3MEIEHUS CYyMM HAJIOTOB, 00BEKTOM KOTOPBIX SBISIETCS
MMYIIECTBO, COCTaBIIstONIee POHI, U 00sI3aTENbHBIX TUIATEXKEH, CBA3aHHBIX C JOBEPUTEIbHBIM yIIPABICHUEM
HMYIIECTBOM (OH/Ia, a TAKKE PACX00B, BO3MEIICHNE KOTOPBIX IpeaycMoTpeHo denepaabHbiM 3akoHOM «O0
VHBECTUIIMOHHBIX (DOHIAXY.

MakcuManbHBII pa3Mep pacxoJoB, MOJISKANINX OIUIATe 33 CUET MMYIIECTBA, COCTABIIAIOMIETO (OHI, 3a
WCKITIOYEHHEM HAJIOTOB M WHBIX 00S3aTENBHBIX IJIATEKEH, CBA3AHHBIX C JIOBEPUTENIbHBIM YIPABICHUEM
¢donmom, cocraisier 0,083 (Hosp 1enbix BOCEMBAECAT TPH THICSYHBIX) MPOLEHTA (C YY4ETOM Hajora Ha
N00aBICHHYIO CTOMMOCTh) CPEAHEr00BON CTOMMOCTH YUCTHIX aKTHBOB (JOH/A, ONPEAEsieMOl B TOPSIKE,
yCTaHOBJIEHHOM HOpPMaTHBHBIMH akTamu banka Poccum.

Pacxonpl, HE mpegycMoTpeHHble NMyHKTOM 99 Hactoammx [lpaBmi, a Taxke BO3HarpaXkJIeHUs B 4acTH
MIPEBBIIIICHUS Pa3MEpPOB, YKa3aHHBIX B MyHKTe 96 Hactosmmx [IpaBumi, BBIIIa4nMBalOTCA YNPaBISIOMIEH
KOMIIaHHUEH 3a CUeT CBOMX COOCTBEHHBIX CPEJCTB.

VYraTa HEYCTOWKH W BO3MEICHHE YOBITKOB, BOZHHKIIUX B PE3yJbTaTe HEUCIIONHEHHS 00S3aTENLCTB IO
JIOTOBOPaM, 3aKJIIOYSHHBIM yTIPABISIONIEH KOMITAHNEH B Ka4eCTBE IOBEPUTEHHOTO YIIPABIISIOMIETO (hOHIOM,
OCYIIECTBIISIFOTCS 32 CYET COOCTBEHHOT'O UMYIIECTBA YIIPABIISIONIEH KOMIIAHHH.

XVIII. Onpenesienne pacueTHOH CTOMMOCTH OHOI'0 HHBECTULHMOHHOIO Mast

CTOMMOCTh YHCTHIX aKTUBOB (DOH/IA OIIPENENSIeTCS B MOPSIKE U CPOKH, TIPEAYCMOTPEHHBIC HOPMaTUBHBIMU
aktamu banka Poccun.
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103.

104.

105.

106.

107.

PacuerHas cromMoCThb HWHBCCTULIMOHHOTO Mad OMPCACIACTCA IMYTEM [ACJICHHUA CTOMMOCTH YUCTBIX aKTHUBOB
(1)0H,[[a Ha KOJMYECTBO HMHBCCTHLHMOHHBIX I1a€B, II0 JAHHBIM PECCTpa BJIAACIBIEB MHBCCTHUIIMOHHBLIX IIaCB
(bOHI[a Ha MOMCHT OIIPpCACICHUS pacquHOﬁ CTOUMOCTH.

XIX. Onpenesienne pacyeTHOI eHbI HHBECTHIINOHHOTO MAast

PacuerHas 11eHa MHBECTHIIMOHHOTO T1asl ONIPENIEISICTCS B COOTBETCTBUH C TPEOOBaHUSIMH HOPMATHUBHBIX aKTOB
Bbanka Poccumn.

Onpenenser pacyeTHYIO IIEHY WHBECTUIIMOHHOTO mas [lyOmndHOe akIuoHepHOe o0mecTBO «MOCKOBCKas
bupxa MMBB-PTC».

XX. Audopmanus o gonae

VYmopapnstomas KommaHus o0s3aHa B MeCTax IIpHeMa 3asBOK Ha MPHOOpPETEHHE W IOTalleHHe
MHBECTUIIMOHHBIX MTaeB MPEOCTABIATh BCEM 3aUHTEPESCOBAHHBIM JIUIAM I10 UX TPeOOBAHUIO:

1)  IlpaBwuia, a TakXKe MOJHBINA TEKCT BHECEHHBIX B HUX H3MCHEHHH, 3aperucTpUpoBaHHbIX bankom Poccui;
2) IIpaBuna c y4eTOM BHECEHHBIX B HUX U3MEHEHHM, 3aperucTpupoBaHHbix bankom Poccuy;

3)  mpaBuWiIa BelCHHS peecTpa BiaJIeiblIeB MHHBECTHIIMOHHBIX M1aCB;

4)  copaBKy O CTOMMOCTH YHCTBIX aKTHBOB (DOH/Ia, B TOM YHCIIE CTOMMOCTH aKTHBOB (MMyIecTBa) GOH/Ia;

5)  Oyxranrepckyo ((PHHAHCOBYIO) OTYETHOCTD YIPABISIONICH KOMIIAHUH, OyXraaTepcKyto ((GPUHAHCOBYIO)
OTYETHOCTh CIEIHUAIN3UPOBAHHOIO JEMO3UTapysl, ayJUTOPCKOE 3aKJIUeHHe O OyXraiarepckoi
(puHAHCOBOIT) OTIETHOCTH YIPABIISIONIEH KOMITAHUHN (DOH/IA, COCTaBIIECHHBIE Ha TIOCIICTHIOIO OTYETHYIO
nary;

6)  oruer o mpupocte (00 YMEHBIICHUH ) CTOMMOCTH UMYIIIECTBA, COCTABIISIONMIETO (DOH/I, IT0 COCTOSIHHIO Ha
MOCJICIHIOI0 OTYETHYIO JaTy;

7)  OTYeT O BO3HATPAKICHUSIX U PACXO0Jax, CBSI3aHHBIX C JOBCPUTEIHHBIM YIPABICHUEM HMYIIECTBOM,
COCTaBJISIONIMM (DOHT;

8) CB€ACHHA O IMPUOCTAHOBJIICHHUU U BO300HOBIJIEHUH BbIJJa4YHU H IIOrall€CHHUA HMHBCCTHIIMOHHBIX IIacB C
YKa3aHUEM IMMPUYHH IIPUOCTAHOBJICHUSA,

9) CIHMCOK TICYaTHBIX W3JIaHWH, WHQOpPMAIMOHHBIX AareHTCTB, a TakXke aJpec CTPaHUlbl B
nHGOPMALMOHHO-TEIEKOMMYHHKALIMOHHON ceTH MHTepHEeT, KOTOpbIe MUCIOJIB3YIOTCS AJISl PACKPBITUS
WHPOPMAIIUH O JEeSITEIBHOCTH, CBA3aHHOHN C JOBEPUTEIHHBIM yIIpaBlieHHEeM (OHIOM;

10) wuHBIe JOKYMEHTBI, COJepIKaIIne HHPOPMALIHIO, PACKPBITYIO YIIPABISIOLICH KOMIIAaHHEH B COOTBETCTBUH
¢ TpeboBanusaMu PenepanbHOro 3akoHa "O0 MHBECTHLMOHHBIX (OHAAX", HOPMAaTHUBHbBIX akTOB baHka
Poccun n Hactosmux IIpasui.

HNudopmaius o BpeMEHH Havajda ¥ OKOHYAHUS MpPHEMa 3asBOK B TCUCHHE JIHS MpHEMa 3asBOK, O CIydasx
HpI/IOCTaHOBHeHI/IH 158 B0306HOBJ'IGHI/I5[ BbIJAYH W IIOTalICHUs MHBCCTUIIMOHHBIX ITa€B, O MECTC HAXOXJICHUS
MYHKTOB TMpHeMa 3asBOK, O CTOMMOCTH YUCTBIX aKTHBOB (pOHIA, O CyMMe, Ha KOTOPYIO BBLIaeTcs OJWH
WHBECTUI[MOHHBIN Mall, 1 CyMMe JICHEXKHOH KOMIICHCAIIUH, MOJUIeXKAICH BBIMJIATE B CBSA3U C MOTAIICHHEM
0JIHOT0 MHBECTUIIMOHHOTO I1ast Ha MOCJICHIOI OTUETHYIO ATy, O METO/IE OIPECIICHHUS PACYSTHON CTOUMOCTH
OJHOI'O MHBCCTHUIIMOHHOTO I1asd, O CTOMMOCTH YHUCTHIX aKTHBOB B pvaeTe Ha OJVH I/IHBGCTHHHOHHLIﬁ Hafl Ha
MOCIICAHIOI OTYETHYIO JaTy, O Hajg0aBKaX M CKUAKaX, MHHAMAIBHOM  KOJHYECTBE BBIJIaBa€MbIX
VHBECTUIIMOHHBIX Ta€B, MUHUMAJIBHON CyMMeE JICHEKHBIX CPEJCTB, BHOCUMBIX B (DOHJ, U O MpPEKpaIICHUN
dboHIa J0DKHA MPEAOCTABNIATHCSA YIPaBISIIONICH KOMIIaHWeHd Mo Tene(OHY WM PacKphIBATHCS HHBIM
croco0omM.

VYhopapinstomas  KoMmaHus — 00s3aHa  pacKpeiBaTh  MH(POpPMAIMIO B MHOPSAKE, YCTAHOBJICHHOM
3aKOHOAATENbCTBOM Poccuiickoit denepaniny 00 MHBECTUIIMOHHBIX (POHIaX M HOPMATHBHBIMHU akTaMu baHka
Poccun. Madopmanus, moanexamnas pacKpeITHIO B ceTH MIHTEpHET, pacKphIBAaeTCS Ha CalTe yNpaBIISFOIIEH
Kommanu Www.wealthim.ru.

XXI. OTBeTCTBEHHOCTDH YNPABJISIONIEH KOMIAHUH,
CHeNUATN3HPOBAHHOIO IeN03UTAPHS], perucTpaTopa

VYmpasnsionas KOMIaHAS HECET IMepe]l BiaJeibllaMi HHBECTUIIMOHHBIX MAEB OTBETCTBEHHOCTh B pa3Mepe
peanbHOTO yiepOa B ciiydae IPUIWHEHNs] UM YOBITKOB B pe3yibTate Hapymenus denepansHoro 3akoHa «O0
WHBECTUIIMOHHBIX (DOHIAX», WHBIX (enepalbHBIX 3aKOHOB WM TPaBWJI, B TOM YHCIE 3a HEMPaBIILHOES
OTIpEe/IeTICHNE CYMMBI, Ha KOTOPYIO BBIIAE€TCS MHBECTHUIIMOHHBIN Mai, M pa3Mepa JEHEKHOW KOMIIEHCAIIHH,
MOAJIeXkKAIIEH BBIIJIATE B CBSA3U C MOTAIICHUEM HHBECTUIIMOHHOTO TIasl.
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108.

100.

110.

111.

Jlonru mo 00s13aTeNnbCTBAM, BO3HUKIIIMM B CBSI3U C JIOBEPUTEIBHBIM YIIPaBICHUEM (OHIIOM, MOTAIIAIOTCS 32
CYeT UMYIIECTBAa, COCTaBisgtoniero (Goua. B cirydae HEMOCTAaTOYHOCTH MMYIIECTBA, COCTABIIIIONIETO (DOH,
B3BICKAHUE MOXET OBITh OOPAIICHO TOIBKO HA COOCTBEHHOE UMYIIECTBO YIPABIISIONICH KOMITAHUY.

Criennan3upOBaHHBIN JETO3UTApUA HECEeT COJMUAAPHYI0 OTBETCTBEHHOCTH C YINPABISIOMICH KOMITaHHEH
mepesl BIaJeTbllaMi MHBECTHUIIMOHHBIX MAeB B CIydae HEWCIIONHEHUS WM HEHAIJIEKaIero HCIIOHEHUS
CHCIMATN3UPOBAHHBIM JICTIO3UTAPUEM OOS3aHHOCTEH 10 YYETy W XPAaHCHUIO UMYIIECTBA, COCTABJISIOIIETO
(doHJ, a TakkKe MO OCYHISCTBICHUIO KOHTPOJISA 32 PACHOPSKCHUEM HMYIIECTBOM, COCTABIISIOMUM (OHI, U
JICHEKHBIMU CPEICTBAMHU, NMEePEAaHHBIMU B OIUIATY MHBECTUIIMOHHBIX 11ACB.

Perucrpatop Bo3MeIaer juiam, npaBa KOTOPHIX YUMUTHIBAIOTCS HA JIMIIEBBIX CUETaX B PEECTPE BIAJCIIBIICB
WHBECTUIIMOHHBIX TIaeB (B TOM YMCJIE HOMUHAIBHBIM JepXKaTeJsiM HHBECTUIIHOHHBIX I1aeB, IOBEPUTEIbHBIM
YIPaBISIONINM U HHBIM 3apETHCTPUPOBAHHBIM JIMIIAM), & TAKXKE MPHOOPETATeNsIM WHBECTUIIMOHHBIX MAeB U
WHBIM JIMIaM, OOPAaTHUBIIIMCS U OTKPBITHS JIUIIEBOTO CUeTa, YOBITKH, BOSHUKIITNE B CBA3H:

° C HCBO3MOKHOCTBIO OCYHICCTBUTH IIpaBa Ha HWHBECTUIUMOHHBIC IIad, B TOM 4YHCJIC B PE3YJIbTAaTC
HEIMIPABOMEPHOI'O CIIMCaHWA WHBECCTULIMOHHLIX IMMA€B C JIMICBOTO CUYCTA 3apECTUCTPHUPOBAHHOIO JIMIIA,

° C HCBO3MOXXHOCTBIO OCYIICCTBUTE ITIpaBa, 3aKPCIIJICHHBIC MHBECCTUIITMOHHBIMHU IasIMU,
° ¢ He0OOOCHOBAHHEIM OTKAa30M B OTKPBITUHN JIUIICBOT'O CYETA B YKa3aHHOM PCCCTPC.

Perucrpatop Hecer OTBETCTBEHHOCTb, IIPELYCMOTPEHHYHO HACTOSIIUM IIyHKTOM, €CIM HE JOKaXKET, 4TO
HaJUIeXalllee UCIOMHEHHE MM OO0S3aHHOCTEH MO BEICHUIO pEeecTpa BIAJEIbLIEB WHBECTHLHMOHHBIX I1acB
0Ka3aJloCh HEBO3MOKHBIM BCJICACTBHUE OOCTOSITENBCTB HEMPEOAOJMMON CHIIBI JHOO yMBICJIA Biafelbla
WHBECTULMOHHBIX 1a€B MJIM MHBIX JIUL, IPEIyCMOTPEHHBIX a03a1eM IEePBBIM HACTOSILIETO IIyHKTA.

VYnpasnsronias KOMIaHUsS HEceT CyOCHIMApHYI0 C PErMCTPaTOpPOM OTBETCTBEHHOCTh, IPEAYCMOTPEHHYIO
HACTOSIIIUM ITyHKTOM.

praBJ’ISIIOI]_IaSI KOMIIaHHA BO3MECIIACT HpI/I06peTaT6J'I$[M MHBCCTHIIMOHHBIX IMACB UJIN UX BJIaACIbIIaM Y6BITKI/I,
IIPUYUHCHHBIC B PE3YJIbTATC HCUCIOJHCHUSA WM HEHANJICKAIICTO HCIIOJTHCHUA 00513aHHOCTH TIO BbIJIAYC
(HOFaIHCHI/IIO) HMHBCCTUIIMOHHBIX IIAa€B, €CJIM HC AJOKAXXET, 4YTO HAMJICKAIICC HMCIIOJIHCHUE CIO yKa3aHHOI\/'I
00513aHHOCTH OKAa3aJI0Ch HEBO3MOXKHBIM BCJIICACTBHUEC 00CTOSTEILCTB HCHpeOI{OJ’IHMOffI CHIIBI JTH0O YMBICIa
HpI/IO6peTaTeHH WK BJIaACiiblla MHBCCTUIITMOHHBIX ITACB.

112. anaBnﬂIoma;I KOMIIaHHs HE€ HECET OTBCTCTBCHHOCTH 3a HCHCIIOJITHCHHEC HJIM HCHAAJIC)KAIICC HCIIOJTHCHHC

113.

0053aHHOCTH, NPEAYCMOTpPeHHOM moanyHkToM 8 myHkTa 30 Hactosmumx [lpaBui, ecnu Haanexaiiee
UCIIOJIHEHHE €10 YKa3aHHOM OOS3aHHOCTU OKa3aloChb HEBO3MOXKHBIM BCIIEACTBUE OOCTOSATEINILCTB
HENPEOJOIUMON CHJIIBI, THOO CBA3aHO C HACTYIUIEHHMEM OJHOTO U3 CIEAYIOMIHX 00CTOSTEIbCTB:

1)  uckimroueHHWe LEHHOH Oymaru u3 obOparueHus (genuctuHr) Ha Toprax [TAO «MockoBckas Bupixka
MMBB-PTC» nnu nHOCTpaHHBIX OUPK, YKa3aHHBIX B HOANMyHKTe | myHkTa 25.1. HacTosux [Ipasu,

2) cymiecTBeHHOe (0oiee 5 (MSATH) MPOIIEHTOB M3MEHEHHE CTOMMOCTH YMCTHIX aKTHBOB (DOHIA B TeUESHUE
OJTHOTO JTHSI, CTaBIIIEE CIICJCTBUEM BbIIAuX M (WITH) MOTANICHNS HHBECTHUIIMOHHBIX MACB;

3)  OTCyTCTBHE BO3MOXXHOCTH 3aKIIFOUHMTH C/CIKH 10 IPUOOPETECHHUIO LICHHBIX OyMar B COCTaB HMYILECTBA
(oHIAa WM OTYYXKAEHUS LEHHBIX OyMar W3 cocTaBa HMyIIecTBa (pOHAAa B CBA3M C BBICOKOM
BoaTWiIbHOCTRIO Ha TOprax IIAO «MockoBckas bupka MMBB-PTC» unm mMHOCTpaHHBIX OWpK,
yKa3aHHBIX B HoAmyHkTe 1 myHkra 25.1 Hacrosmmx [IpaBmi, nub0 B CBSI3M C MHBIMH NPUYHHAMH,
OTPaHUYUBAIOIIMMH YIIPABIISIONIYI0O KOMIAHUIO H/MIM OpOKepa B COBEPLICHUH TAKUX CAEIOK;

4) HCHUCIIOJIHCHHUEC HWJIM HCHAMJICXKaANICC HCIIOJIHCHHC 6p0Kep0M, MMPUBJICUCHHBIM praBJ’IHIOH.[eﬁ
KOMITaHHEH JJIA COBCPUICHUA CHACJIOK C MMYIICCTBOM (I)OH,I[a, CBOMX OOSI3aHHOCTEH IO COBCPUICHHUIO
CICJIOK OT UMCHU ynpaBﬂﬁ}omeﬁ KOMIIaHHUH (HO JTFOOBIM HpI/I‘lI/IHaM)

5)  mpekpamenue pacuéra MHaukaropa.
XXII. Ipexkpawmenue ponaa
@oHA K0oJKeH ObITh IPEKpalleH B ciyvae, eClu:
1) MIPUHATA 3asBKa (3asBKHM) HA TIOTAllIEeHNE BCEX MHBECTUIIOHHBIX I1aEB;

2) TOpuHATA B TEYEHHE CPOKA, YCTAHOBJICHHOTO HACTOAIMUMHU IIpaBwiamu IS TpHeMa 3asfBOK Ha
MOTalICHUe WHBECTHIIMOHHBIX TAcB 3asBKa (3asBku) Ha moramieane 75 (CembiaecsaT msaTh) u Oolee
MPOIIEHTOB MHBECTUIIMOHHBIX TaeB (POHAA MPU OTCYTCTBHHM B TEYCHHUE TOTO CPOKA OCHOBAHHWM st
BBIJIaY¥ HHBECTUITUOHHBIX ITaCB;

3) aHHyJMpoBaHa (TIpeKpaTHiia IeHCTBUE) JUIICH3HS YIPABISIONICH KOMIIAaHNH;

4)  aHHynMpoBaHa (IpEeKpaTWia JACHCTBHUE) JIUICH3US CIICHIUATH3UPOBAHHOTO JACTIO3UTAPUS U B TEUCHHE 3
MecsIeB C AaThl NPUHATHSA pPEUIeHUs 00 aHHYJIMpPOBaHUM (IIPEKPALleHWH NEHCTBHS) JMILCH3UU
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114.

115.

116.

117.

118.

119.

120.

121.

VOPAaBIAIONICH KOMIAHUWEH HE MPHUHATHI MEpbl MO Iepeaaye IpPyroMy CIEHUaTU3UPOBAHHOMY
JETIO3UTApPHIO aKTUBOB (OHAA AN WX ydeTa W XpaHEHHsA, a TaKkKe IO Tepenade JOKYMEHTOB,
HEOOXOUMBIX YIS OCYIIECTBICHHS JEATSILHOCTH HOBOTO CIICIUAIM3UPOBAHHOTO JICTIO3UTAPUS;

5)  ympaBsoiei KOMIaHKUEH IPUHATO COOTBETCTBYIOIIEE PEIICHUE;

6)  ympaBsitolIeH KOMIIAHUEH HE HCIIOJIHeHA B TeueHue 15 pabounx THel 00s13aHHOCTD, IPETyCMOTPEHHAS
nmoarryHkToM 7 myHkTa 30 Hactosmmx [IpaBum;

7)  WHBECTHIMOHHBIC MMau (OHIA UCKIIOYCHBI M3 CIIMCKA [IEHHBIX OyMar, TOMyMICHHBIX K OPraHU30BaHHBIM
TOpram, MPOBOJNMBIM BCEMH POCCHICKIMH OMpKaMH, YKa3aHHBIMHU B HacTosux [IpaBmax;

8)  HacTymuwiM HWHbBIE OCHOBaHMS, NpeAycMOTpeHHble PDenepaibHbIM 3aKOHOM «O0 HHBECTHIIMOHHBIX
horgax».

[Ipexpamenne (oHma ocymecTBIseTCs B TOpsaKe, mpexycMoTpeHHoM @DenmepansHbIM 3akoHOM «OO0
WHBECTUIIMOHHBIX (POHIAXY.

Pasmep Bo3HarpaxmeHus IMLa, OCYIIECTBIIAIOLIEIO HpeKpamieHne (QoHAa, 3a HCKIIOYEHHUEM CIIy4daes,
ycTaHOBJIEHHBIX cTathell 31 denepanpHOTo 3aK0Ha «O0 MHBECTHIIMOHHBIX (DOHIAX», COCTABIISAET:

= 3 (Tpu) mpoueHTa CyMMBI AEHEXHBIX CPEICTB, COCTABIAIOMMX (POHI M MOCTYNUBIIMX B HETO IOCTE
peanu3alyy COCTaBIISIOIETO €ro UMYIIEeCTBa,

3a BbIYCTOM:

1)  pa3smepa 3aJ0DKEHHOCTH TIepe] KpeaIUTOpaMu, TpeOOBaHMSI KOTOPBIX JOJDKHBI YIOBICTBOPSTHCS 3a
CUET UMYIIECTBA, COCTABIISIONIECTO (OH;

2)  pa3Mepa BO3HArpaXICHUI yNpaBisioOmIeld KOMIIAHWH, CHCHUATM3UPOBAHHOTO  JICTIO3UTApHS,
perucTparopa, ayaUTOPCKOM OpraHu3anuy, OWpPX, HAYMCIEHHBIX MM HAa JIeHb BO3HHUKHOBEHHS
OCHOBaHUS [ IpeKpaieHus: PoHa;

3) CYyMM, TIpeHAa3HAUYEHHBIX [T BHITUIATHI ACHEKHONW KOMITEHCAINH BIIaIeIhbllaM HHBECTHIINOHHBIX TaeB,
3asiBKM KOTOPBIX Ha TOTallleHWe WHBECTUIIMOHHBIX IMaeB OBLIM MPHUHSATH JO JHS BO3HUKHOBEHHS
OCHOBAHMUS IS TIpeKpamieHns (HoHa.

I/IHBCCTI/II_II/IOHHHe nan I1mpu MNpCeKpalCHUU (1)0H,Z[a noJIe’KaT IOralliCHUK0 OJHOBPEMCHHO C BBITLIATOMN
,HeHe)KHOﬁ KOMIICHCAaIN 0e3 MMPpEAbABICHUA Tpe6OBaHI/Iﬁ 00 UX MMOTaIICHUH.

XXI111. Buecenne n3menenuii B Hactosimue IlpaBuia

M3menenus, kotopble BHOCATCS B HacTosiue [IpaBuia, BCTynaroT B CUJIy MPHU YCIOBUM HMX PETUCTPALUU
bankom Poccumn.

CooO0111eHHe O PErMCTpallid HM3MEHEHUH, KOTOphble BHOCSTCS B Hacrosmue [IpaBuia, pacKkpblBaeTcs B
COOTBETCTBHH C TpeboBaHusiMU DeepanbHoro 3akona "O0 HHBECTHIIMOHHBIX (hoHIaxX".

WzmeHeHus, koTopble BHOCATCS B HacTosimue [IpaBuina, BCTymaloT B CHITY € AaThl PACKPBITHSI COOOIICHNUST 00
UX PErucTpalyy, 32 HCKII0UEeHHEM H3MEHEHNH, npeaycMoTpeHHbIX myHkTamu 120 n 121 nacrosmux [Ipasu.

I/I3MeHeHI/IH, KOTOPBIC BHOCATCA B HACTOALIUC HpaBI/ma, BCTYNAIOT B CUJTY IO UCTECYCHHUHU OJHOI'O MECAIa CO
AHS paCKPbITHUA COO6H.[€HI/I$[ O PErucCTpanm Takux n3MeHeHni bankom POCCI/II/I, €CJIM OHHU CBA3aHBbI:

1) C M3MEHECHHEM MHBECTHIIMOHHOM JeKmapaiuu GoH/Ia;

2) C YBEIMYEHHEM pa3Mepa BO3HATPAXKICHUS YHPaBISAIOWIEH KOMIAHUM, CHEUUATHU3UPOBAHHOMY
JETIO3UTAPHIO, PETUCTPATOPY, AYAUTOPCKON OPTaHU3alNY,

3)  C yBeNnMYECHHEM PACXOJOB M (WMJIM) PACUIMPCHUEM TEPEUHS PACXOJOB, MOMJICKANUX OIUIATe 3a CUET
HMYIIECTBA, COCTABIAIONIETO (hOHT;

4) C BBCACHUECM CKHUJOK B CBA3U C IMOTrallICHUEM MHBCCTUIIMOHHBIX ITACB UJIU YBCIIMUCHUCM UX PA3MCPOB;

5) ¢ yBelMuYeHHEM BEJIMYMHBI MAKCUMAIBHOTO OTKIIOHEHHUS IIEHBI OKYITKHU (ITPOJIa’KH) HHBECTHIIHOHHBIX
maes, MyOMMYHO OOBSABISLEMON MapKeT-MeWKepoMm OuprkeBoro (hoHAa Ha OPraHW30BAHHBIX TOPrax,
MIPOBOAMMBIX OMPIKEH, OT PacYETHOM 1IEHBI OTHOTO MHBECTUIIIOHHOTO Tas;

6) ¢ yMecHbIIeHHEM o0ObeMa CHOCJIOK C HMHBECTHUIIMOHHBIMA TasMH Ha TMPOBOJMMBIX OHpIKeit
OpPTraHU30BaHHBIX TOPTaX, COBEPIIAEMbIX MAPKET-MEUKEPOM B TCUCHHE TOPTOBOT'O JTHS, MO JOCTIKCHUH
KOTOPOTO €ro 00s3aHHOCTh MapKeT-MeiKepa B 3TOT I€Hb MPEKpaIaeTcs;

7) C MHBIMH U3MEHEHHUSIMH, PETYCMOTPEHHBIMI HOPMaTUBHBIMHU akTamMu banka Poccun.

N3menenus, koTopeie BHOCATCS B HacTosmue [IpaBuna, BCTymaloT B CHITy € AaThl UX perucTpanvu bankom
Poccuu, ecnu oHu xacarores:
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122.

1)
2)
3)
4)

5)
6)

M3MCHCHMS HaMMCEHOBAHMMN ynpaannomeﬁ KOMIIaHWH, CIHCHUAIU3UPOBAHHOTO  ACIIO3UTApHd,
perucrtparopa, ay,I[I/ITOpCKOﬁ OpraHu3salu, a TAKXKC MHBIX CBG,Z[GHI/Iﬁ 00 YKa3aHHbIX JIMLAX;

YMEHBIICHUSI pa3Mepa BO3HATPAXKICHUS  YIOPABISIIONICH  KOMIIAHMM, CHEIHAIU3UPOBAHHOTO
JETIO3UTAPHsI, PErHCTpPaTopa, ayAUTOPCKON OpraHHW3alyd, a TaKKe YMEHBIIEHUS pa3mepa u (W)
COKpaIleHHs TIepeyHs pacX0J0B, MOAJICKAIINX OIUIATe 3a CUET MMYIIECTBa, COCTABIISIONIETO (DOHT;

OTMEHBI CKHJIOK (HaA0aBOK) WM YMEHBIIIEHHUS X Pa3MEpOB;

M3MEHCHUSI HAMMEHOBAHHUS YITOJIHOMOYCHHOTO JIMIIA W OUPIKH, PETYCMOTPECHHBIX MPaBUIIAMH, JTUOO
WHBIX CBEICHUH 00 YIIOTHOMOYEHHOM JIMIIE WIIH O OUpIKE;

BKJIFOUCHUS B IIpaBUJIa CBEACHHI 0 HOBOM YIIOJTHOMOYEHHOM JIMIIC WIN HOBOM 6I/Ip)Ke,
HWHBIX HOJ'IO)KCHI/Iﬁ, npeaAyCMOTPCHHBIX HOPMATHBHBIMH aKTaMU banka Poccun.

XXIV. OcHoBHBIE CBeIeHHS 0 MOPSIIKEe HAJTOT000/105KeHUsT T0X010B HHBECTOPOB

Hasoroo6noxeHne 10X0A0B OT onepanuii ¢ ”HBECTULIMOHHBIMU TIassMU BJIA/I€IbLIEB MHBECTULIMOHHBIX I1A€B -
(u3NUecCKnX JHI OCYIIECTBISETCS B COOTBeTCTBUHM ¢ rinaBoi 23 Hamorosoro Komekca Poccwuiickoit
®enepanuu. [Ipu 3TOM ynpapisiomnias KOMIIAHUS SBJISETCS HATOTOBBIM areHTOM.

Hanoroo0noxenue m0xomoB (IpuOBLIM) OT ONEpaluid ¢ WHBECTUIIMOHHBIMH TIassMH  BJIAJICIIBIICB
WHBECTHUIIMOHHBIX IMa€B - IOPHUIWYECKUX JIMI] OCYIIECTBISETCS B COOTBETCTBUHU C TiaBou 25 Hamorosoro
Konexca Poccuiickoit @enepanuu.
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ITpunoxenne Ne 1 x [Ipasmnam @oHga

3asBka Ne
Ha NpuHoGpeTeHNe HHBECTUIHOHHBIX NaeB JIJIsl IOPUINYECKUX JUI

Hara: Bpewms:
ITosiHoe Ha3BaHue oHaA:

ITosiHOoe upMeHHOE HAMMeHOBaHUe Y IpaBJsIOLei
KOMIIAHMH:

3asBHUTEdD

IlosiHOe HAUMEHOBaHMe:

JlokymeHT:
(HaMMeH. ToKyMeHTa, Ne, KeM BbIJIaH, [aTa BblJa4n)

Y110/IHOMOYeHHBI PeACTABUTEJIb

@.U.O/HaumeHnoBanue:

JeiicTBYIOIMIT HA OCHOBAHMM:
(HauMeH. 1oKyMeHTa, Ne, KeM BbIJIaH, JaTa BblJa4yu, CPOK
JIeHCTBUS)

Jast puznyeckux Jimu

JIOKYMeHT, y/10CTOBePAIOLIUIi JUYHOCTH
NnpeacTaBUTe IS
(HaMMeH. ToKyMeHTa, Ne, KeM BbIJIaH, JaTa BblJa4n)

*SIBJISIIOCH HHIMBU/YAIbHBIM NPeANPHHHMATEEM
a Jla O Her

*% JIOKYMEHT O IoCyJapcTBeHHO perucTpanuu
¢u3nueckoro 1MNIAa B KayecTBe HHINBHAYAILHOTO
TpeAnpHHAMATEIS

(HaMMeH. TOKyMeHTa, per. Ne, KeM BbliaH, aarta Bbigadn, MTHH)

,Z[.]'Iﬂ IOPUIHYECCKUX JIUI]

CBHIeTeIbCTBO 0 perncTpanum:
(HauMeH. I0OKyMeHTa, Ne, KeM BBIJIaH, J1aTa BbIaun)

B aume:
(®.11.0.)

JIOKyMeHT, y)locT()Bepmoumii JAYHOCTB:
(HaMMeH. JIOKyMeHTa, Ne, KeM BbIJIaH, J1aTa Bbl1aun)

JeiicTByrommii Ha OCHOBAHMM:

(HaHMCH. JOKYMEHTa, NQ, KEM BbIJIaH, JaTa BbIa4H, CPOK
JIeACTBUS)

IIpomy BLIIATHL HHBECTHLHOHHBIE IAH HA CYMMY pyouieid.

Bl'[OC.]'le}lcTBl/ll/l nmpoiry OCylieCTBUTh BbIAa1y HHBECTUIIMOHHBIX MaeB MPH KAKA0OM MOCTYIJICHUH JCHEKHBIX CPEACTB Ha CYET Q)mma

IlaHHble 0 BJIa/ieJiblI€e ICHEKHBIX CPEACTB, MOMJICKALIUX Mepelaye B OIJIaTy HHBECTULIMOHHBIX MIaeB

[lonHoe HanMeHOBaHUE BJIaJ€JIblla J€HEKHBIX CPEACTB, PEKBU3UTHI JOKYMEHTA YJOCTOBEPAIOIIECTO rOCYAapCTBEHHYIO PETHCTPALUIO, MHH

PeKkBU3UTHI 6AHKOBCKOIO CYETA JIMLA, EPEIABIIEro
JeHEeKHbIE CPeICTBA B OIIATY HHBECTHIMOHHBIX MAeB:
(HAaMMEHOBAHHUE TIOJTYYaTes [UIATEXa, HANMEHOBAHUE
6anka, BUIK, THH, x/c, p/c)

Hacrosimas 3asiBka HOCUT 0€30T3BIBHBIH XapakTep.
C IIpaBunamu ®oHIa 03HAKOMIIEH.

IToamuce Tloamuces nwia,
'YT0JIHOMOYEHHOT'0 TIPEeCTaBUTENS MIPUHSBIIETO 3asBKY

M.IL

*00s13aTeIIbHO 3aI0HSICTCS B cliydae, eciiu (1)PI3PI'-I€CKO€ JIMIO ABJIACTCSA MHAWUBUAYAJIbHBIM NPEANIPUHUMATEIIEM

**CBeleHust YKa3bIBalOTCA, €CIU (1)1/[31/1'-ICCKO€ JIMOO ABJIACTCSA MHAUBUAYAJIbHBIM NPEANIPUHUMATEIIEM
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Ipunoxenne Ne 2 k [IpaBunam Poupma

3asiBKa Ha npnoﬁpeTeHne HHBCCTUIMOHHBIX IIA¢B Ne
AJIAA KPUAUYECCKUX JIUI - HOMUHAJIbHBIX uepmaTe.}Ieﬁ
Hara: Bpems:

IonHoe Ha3BaHue GoHa:

ITosiHOoe upMeHHOE HAMMeHOBaHUe Y paBJIsIIoIei
KOMIIAHMH:

3asiBUTE)Ib — HOMHHAJILHBIH aepikarteib
IMonHoe HauMeHoOBaHue:

JlokymMeHT:
(HauMeH. JoKyMeHTa, Ne, KeM BbIIaH, JaTa BbIJAuH)

Homep JnneBoro cyera:
(HOMHHAIIBHOTO JEpIKATEIIsT)

Y110/IHOMOYeHHBI IPeACTABUTEJIb
®.U.O/HaumeHoBaHHe:

JlelicTBYIOIMI HA OCHOBAHHM:
(HauMeH. oKyMeHTa, No, KeM BbIjIaH, J1aTa BbIIauH, CPOK JeHcTBIs)

Jas puznyeckux Jimu

ZIOKyMeHT, yIlOcTOBepﬂlOll[ﬂﬁ JIMYHOCTD NPEACTABUTEIA:
(HamMeH. oKymeHTa, Ne, KeM BBIJIaH, aTa BbIIAH)

JJis1 ropuAnYecKuXx JInL

CBHETETBCTBO 0 PErHCTPALINN:
(HauMeH. JokymeHTa, Ne, KeM BbIIaH, J1aTa BBIJA4H)

B anue:
(®.1.0.)

ZIOKyMeHT, yIlOcTOBepﬂlOll[ﬂﬁ JIUYHOCTh:
(HamMeH. oKymeHTa, Ne, KeM BBIJIaH, JaTa BbIIAH)

JlelicTBYIOIIHIi HA OCHOBAHMH:
(HauMeH. JokyMmeHTa, Ne, KeM BbIIAH, JaTa BbIIAuH, CPOK JSHCTBUS)

IIpoury BbIIATh HHBECTHIMOHHbIE IAH HA CYMMY pyoueii.

BnocaeacrBun npouy oCymeCTBUTh BbIIa4y HHBECTULIHOHHBIX MAa€B MPH KAKIAOM NOCTYIVICHHH ICHEKHBIX CPEACTB Ha CYET (l)OHﬂa

JlaHHbBIe 0 BJIajeJible JeHe:KHbIX CPe/ICTB, MOAJIe:KAIMNX NepeAade B OIIATY HHBECTUIIMOHHBIX NaeB

(TTosHoe HaMMEHOBAHHE BJIAENbLA JICHEKHBIX CPEICTB H/ HJIH HMYILECTBA, PEKBU3HTBI JIOKYMEHTA, YAOCTOBEPSIOIIEro rocy1apcTBeHHyo perucrpauuio), THH

PexBU3MTHI 0AaHKOBCKOI'0 CYETA JIMua, nepeaasuiero

JACHEKHbIE CPEACTBA B OIJIATY HHBECTULMOHHBIX MaeB:
(HaMMEHOBaHKE TONyJaTels TIaTexa, HanmeHoBanne 6anka, BUK, MHH, x/c,
p/c)

Hndopmanus o kaxa0oM HOMUHAJIBLHOM JiepskaTelle IPHOOPeTaeMbIX HHBECTHIIHOHHBIX IaeB:
(l'll)JIllOe HauMeHOBaHHe, HOMepa CYeTOB Hel’lﬂ)

Hndopmanus o npuodperartesie HHBECTHUHOHHBIX I1aeB, HA OCHOBAHHH PACIOPSIZKeHNs] KOTOPOIo0 JelicTBYeT HOMUHA/ILHBIH epKaTe/b

IlonHoe HaWMeHOBaHMe:

JlokymeHT:
(HauMeHOBaHHE TOKyMeHTa, Ne, KeM BbIJIaH, aTa BbIIAuM)

Homep cuera 1eno npuodperaTelisi HHBECTHIIMOHHBIX NaeB

HacTosimast 3asiBka HOCHT 0€30T3BIBHBIN XapakTep.

C Ilpasunamu OoHIa 03HAKOMIIEH.

TTonmnuce TTonmucs auna
Y0oIHOMOYEHHOTO MIPUHSBLIETO 3asBKY
TIPEJICTABUTEIS ML.IIL.
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Ipunoxenne Ne 3 k [IpaBunam Doupma

3asiBka HA morameHne HHBCCTUIMOHHBIX IIA¢B Ne
AJIA KPUIAUYECCKUX JIUIY

Hara: Bpems:

IonHoe Ha3BaHue GoHA:

ITosiHOoe upMeHHOE HAMMeHOBaHUe Y IpaBJsIOLei
KOMIIAHMH:

ITotHOe HAaMMEeHOBaHMe:

JlokyMeHT:
(HauMeH. JoKyMeHTa, Ne, KeM BbIIaH, JaTa BBIJAuH)

Howmep JauneBoro cuera:*

3asiBUTEIDb

Y110/IHOMOYeHHBI IPeACTABUTEJIb

®.N.O/HaumeHoBanue:

JeiicTBYIOIMIT HA OCHOBAHMM:
(HauMeH. lokymeHTa, Ne, KeM BblJIaH, laTa BbIIa4H, CPOK JIeHCTBUS)

Jas puznyeckux Jimu

JIOKyMeHT, y10CTOBepPSIIOLIMI JINYHOCTH

npeacTaBUTEIA:
(HamMeH. oKymeHTa, Ne, KeM BBIJIaH, JaTa BbIIAH)

**SIBJASIIOCH HHIMBHIYAJIbHbIM IPeANPUHUMATEIEM
Om O Her
*%% JJOKyMEHT 0 rocy/lapcTBeHHOH perucTpauuu
¢u3uyecKoro JiuLa B Ka4ecTBe HHANBUIYAILHOTO
npeanpuHUMAaTeIst

(HauMeH. JOKyMeHTa, per. Ne, ke BblaH, nata Bbgaun, MTHH)

,Z[.]'Iﬂ IOPUIHYECCKUX JIUI]

CBH/IETEJILCTBO 0 PErHCTPALIH:
(HaVIMCH, JIOKYMCHTA, ND, K€M BbIJaH, narta BLIﬂa‘WI)

B aume:
(®©.1.0.)

JIOKYMeHT, YI0CTOBEPSIOLIMIi THYHOCTD:
(HauMeH. loKymenTa, No, KeM BbljlaH, 1aTa BblJaun)

JlelicTBYIOLIMI HA OCHOBAHUU:
(HauMeH. JokyMeHTa, Ne, KeM BbIIAH, JaTa BbIIAuH, CPOK JSHCTBUS)

Ipoury nepe4ncIMTh CyMMY €HEKHOI KOMIIEHCALH
HA cYeT:

Yxka3bIBaeTcs cueT JINIA, moramamuero

HHBECTHUIIMOHHBIC IMAH
(nanmenoBanue Ganka, BUK, MHH, x/c, p/c)

Hacrosimas 3asiBka HOCUT 0€30T3BIBHBIH XapakTep.

C Ilpasunamu OoHIa 03HAKOMIIEH.

TTonmuce
VOTHOMOYEHHOTO
IIPEACTABUTENS

* TToie He ABISETCS 00s3aTENIBHBIM IS 3aII0JIHEHHS

HpOl.l.ly NnmoracuTh HHBECTHIIHOHHBIE ITan DoHaA B KOJINYECTBE ___ ITyK.

Tloanucek muna
TIPUHSIBLIETO 3asBKY

**(00s13aTeNbHO 3aIOIHACTCA B ClIydae, eCIU IPeICTaBUTEINb SBISCTCS HHIUBUIYaIbHBIM IPEANPHHIMATEIEM

***CBC}ICHI/U[ YKa3bIBarOTCA, €CIIN c[)mnqecr(oe JIMIO ABJIICTCS MHAUBUAYAaJIbHBIM MPEANIPUHUMATEIIEM
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ITpunoxenne Ne 4 x [Tpasmiam @onna

3asiBKa Ha moranieHne HUHBECTHUIIMOHHBIX I1a¢B Ne
IJIS1 OPUANYECCKUX JIUI - HOMUHAJBbHBIX ﬂepmaTe.JIeii
Jara: Bpemsi:
IonHoe Ha3BaHue GoHA:
ITosiHoe pupMeHHOE HAMMeHOBaHUe Y IpaBJsIOLei
KOMIIAHMH:
3asiBUTENDL - HOMHHAJbHBIH AEpKaTe/Ib

INonnoe HanMeHOBaHMe:

JlokymeHT:
(HauMeH. JoOKyMeHTa, Ne, KeM BbIaH, 1aTa BbIJauH)

HOMCP JIMIEBOI'0 cyera:
(HOMHHAJILHOTO JIepsKaTeis)

Y110/IHOMOYeHHBIH NpeACTaBUTe/Ib

®.U.O/HaumeHoBaHue:

JleficTBYIOIIMIi HA OCHOBAHHM:
(HamMeH. foKymeHTa, Ne, KeM BbIJIaH, JaTa BBIIAYH, CPOK AEHCTBHS)

Jast puznyeckux Jimu

ZIOKyMeHT, yIlOcTOBepﬂlOll[ﬂﬁ JIMYHOCTD NPEACTABUTEIA:
(HamMeH. oKymeHTa, Ne, KeM BBIJIaH, JaTa BbIIAH)

JJis1 ropuAnYecKuXx JIuL

CBHIETEIBCTBO O perucrpanum:
(HaMMeH. IOKyMeHTa, Ne, KeM BbIJIaH, JIaTa BbIIayH)

B aune:
(®.1.0.)

JIOKYMeHT, y10CTOBEPS IO JUIHOCTD:
(HauMeH. JokymeHTa, Ne, KeM BbLIaH, JaTa BbIJAuH)

JleiicTByromuii Ha OCHOBAHMM:
(HaVIMCH, JIOKYMCHTA, ,N‘l, KCM BbIJIaH, JlaTa BbIJIa4H, CPOK HCﬁCTB“ﬂ)

“pOIlIy nmoracMTb HHBECTHIITMOHHBIC Mau (DOHIIa B KOJITHY€CTBE HITYK.

ﬂpOllly NMepevYUucauTh CyMMy JIeHeKHOM KOMIIEHCAMH HA cYeT:
(HaMMEHOBaHKeE MOJy4aTelIs IUIaTexa, HauMeHoBanue 6anka, BUK, MHH, /c,
plc)
MHq)OpMalll/lﬁ 0 Ka}K10M HOMHUHAJIbHOM JIepiKaTe/ie noramaeMbiX HHBECTUIIHOHHBIX IaeB:

(To/THOE HANMEHOBaHHE, HOMEPA CUETOB JeM0)

Hndopmanns o BiIafe/blie HHBECTHIHOHHBIX NaeB, HA OCHOBAHHH PACHOPSIKEHUsI KOTOPOTO eiicTBYeT HOMHHAIBLHBII JepiKaTe/b
@.1.0./Tlo1HOe HAMMEHOBaHHe:
JloKymenT:
(HanMeHOBaHNe OKyMeHTa, Ne, KeM BBIJIaH, aTa BbIAAYH)
Homep cueta aeno Biajgeabua
HHBECTHIHOHHBIX NaeB
Ko/n4ecTBo HHBECTHIIHOHHBIX Na€B

Ha CYeTe /IeNo BJIaJe/bIa HHBECTHIHOHHBIX NaeB

O6s3amenvHo 3an0HACMCA 8 CIyuae, eciu e1a0enel UHEeCMUUUOHHBIX NAeE AGIACMCA PUULECKUM TULOM:
- BJIajieJiel] IBJIsieTcsl HAJ0roBbIM pe3uieHTom P®
- BJIajieJiel] He SIBJISieTCsl HAJI0roBbIM pe3uieHToB P@

Hacrosmas 3asBka HOCUT 6€e30T3BIBHBII XapakTep.
C IlpaBunamu ®oH1a 03HAKOMIICH.

IToamuce TToanuce nuia
'YT0JIHOMOYEHHOT'0 TIPEeCTaBUTENS IIPUHSIBLIETO 3asBKY

M.IL
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[punoxenne Ne 5 k [IpaBunam ®onna

YBenomiieHue

0 Tp€6OBaHI/II/I HOKynKI/I/HpOI[a)KI/I HMHBCCTHUIIMOHHBIX I1a€ (1)OHI[a

HammenoBanune ygactanka ToproB llyommanoe akimoneproe oomecTBo «MockoBckast bup:ka MMBB-PTCy:

(mosmHOE HAMMEHOBAHHUE)

HaumMmeHoBaHMe clenku

[Toxymka / mpoga’ka MHBECTUITMOHHBIX TIaeB OHIA

JlaTa 1 BpeMsl HanpaBJICHUS IPEATIOKEHHS Ha
MOKYIKY / IPOJaXKy

(marta)

18 yacoB 45 MuHyT - 18 gacoB 50 MUHYT

Crnioco0 HarmpaBieHUs IPEAJIOKEHUS Ha TIOKYTIKY /
POJIAKY

Pexxum nieperosopuoit caenku (PIIC) va Toprax ITAO
«Mockosckas bupxa MMBB-PTCy:

Tun / kareropus / cepus (TIpy HATAYIHN) WNuBecTUIMOHHBIH nai BIIN® PBIHOYHBIX
(DMHAHCOBBIX HHCTPYMEHTOB «JIMKBHIHOCTEY»
HaumeHnoBanue smureHTa / ynpasisitomieid komnanun | AO BUM HuBectunmu

Toprosslii ko1

Llena npeanoxeHus Ha IOKYIKY / IPOAAXy
UHBECTUIMOHHBIX I1a€B

Pacuernas niena (-/+) 4%

O06BeM mpeIoKeHHs Ha TTOKYTKY / TIPOJaKy
(KOJIM4eCTBO MHBECTHIIMOHHBIX MAeB)

Iloamucano 3a u oT umenu [OUO]:

/ [®HO]
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