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I. O0wue nonoxeHus

1. IlonHOE Ha3BaHME NAEBOTO MHBECTHIIMOHHOTO (oHaa (manee - ¢oum): bupkeBoil maeBoi
MHBECTULIMOHHBIA (OHJ PHIHOYHBIX (pUHAHCOBBIX MHCTPYMEHTOB «TuHbKO(G( — CTparerust BEYHOTO
noptdens B eBpo».

2. Kparkoe nazBanue ¢onna: BIIM® peiHOYHBIX (PUHAHCOBBIX MHCTPYMEHTOB «THHBKODD —
Crparerust Be4HOTO MOPTQENS B EBPOY».

3. Tun doHIa - OUPIKEBOM.

4. TlonHoe ¢QupMeHHOE HAaWMEHOBAHWE YIPABIAIOMICH KoMIaHuu (oHma (mamee -
yrpasisomas kommanus): OOIecTBo ¢ OrpaHMYEHHON 0TBeTCTBEHHOCThIO « THBKOG G Kammramy.

5. Mecto HaxoxzaeHus ynpasisitolied komnanuu: Poccuiickas ®enepaums, 125212, ropon
Mockasa, mocce ['onoBuHcKOE, 10M 5, Kopryc 1, aTaxk 19 mom. 19018.

6. Jlunensus ympapmstomedn kommanuu ot «03» centsops 2019 r. Ne 21-000-1-01027,
npenocrasieHHas bankom Poccun.

7. Tlomnoe ¢upMeHHOE HAMMEHOBAHUE CHEIUAIM3UPOBAHHOTO Aerno3uTapus ¢oHma (nauee -
CHEIMATU3UPOBAHHBIN  Jeno3uTapuil):  AkKmuoHepHoe  oOmectBo  «Crienualn3upoBaHHBIN
nenosutapuit «MHOUHUTYM».

8. MecTo HaxoJaeHHs crenuaaIn3upoBaHHoro neno3utapus: Poccuiickas ®enepanns, 115162,
ropoa Mockga, ynuna [1la6osioBka, gom 31, koprnyc b.

9. JluueHsus crneuHagIu3upoOBaHHOTO Jeno3utapust oT «04» okta0ps 2000 r. Ne
22-000-1-00013, npenocraBnennas ®KIb Poccun.

10. TlonmHoe ¢QupMeHHOE HaMMEHOBAaHUE JIMIIA, OCYLIECTBIISIOIIETO BEJIEHHE peecTpa
BIIQJICNIBIICB MHBECTHIIMOHHBIX TaeB (oHma (mamee - perucTparop): AKIHMOHEPHOE OOIIECTBO
«CnenuanuzupoBansbii aenosutapuit < MHOUHUTYM».

11. Mecro HaxoxpaeHus peructparopa: Poccuiickas Penepauums, 115162, ropog Mockaa,
ynuua [lab6onoska, nom 31, kopnyc b.

12. Jlunensus peructparopa oT «04» oxtadps 2000 r. Ne 22-000-1-00013, BermanHas
(npenoctaBnennas) ®KIIb Poccumn.

13. YTparun cuny.

14. Yrpatun cuny.

15. TlonHoe QupMeHHOE HAWMMEHOBAHME POCCHMCKOW OHpXH (POCCHMCKUX OUpK), K
OpraHM30BaHHBIM TOpPraM Ha KOTOPOW JOMYIIEHbl WHBECTHIIMOHHBIE Mau (QOoHIa M Ha KOTOPOU
YYaCTHUKH TOProB (J1ajee - MapKeT-MeWKep) MOJUIEPKUBAIOT LEHBI, CIIPOC, MPEUI0KEHHE U 00beM
OpraHM30BaHHBIX TOPIOB HHBECTUIMOHHBIMHM MasMu (Janee - 0O0S3aHHOCTb MapKeT-MelKepa):
[Ty6nnunoe akuuoHnepHoe o61mmecTBo «MockoBckas bupxka MMBB-PTCy.

16. IlostHOE DMpMEHHOE HAMMEHOBAHHWE JIHIA (JIUIT), YIIOJJHOMOYEHHOTO YITPaBJISIOMeH
KOMITaHUEH, OT KOTOPOTO BJa/ieblbl ”HBECTUIIMOHHBIX M1aeB BIpaBe TPeOOBATh MOKYIIKU
UMEIOLIUXCS Y HUX MHBECTUIIMOHHBIX aeB WU MPOJIaKU UM UHBECTUIIMOHHBIX IaeB (Jajnee -
YIOJHOMOYEHHOE JIULIO):

1) O61iecTBO ¢ OrpaHUYeHHO# 0TBETCTBEHHOCTHIO «ATOH».

MecTo HaxoxkaeHus yrnoiaHoMoueHHoro auna: Poccuiickas @enepanus, 115035, ropon
MockBa, OBYUMHHUKOBCKast HaOepexkHas, oM 20, ctpoenue 1, atax 11, opuc 39.

2) OO1IecTBO C OrpaHUYCHHOM 0TBETCTBEHHOCTHIO « TuHbKO(P P MHBecT Jlad».

MecTo HaxoxaeHus ynoJiHoModeHHoro Jmna: Poccuiickas ®@enepauus, 125212, r. Mocksa,
I'omoBuHCKOE mOCce, 1.5, k.1, 31.19, mom.19015.

17. Hactosimue [IpaBuia onpeaensioT YCIOBUsI TOBEPUTEIHHOTO yIIpaBiIeHUs (POHIOM.

VYupenurenb JOBEPUTEIBHOTO YIPABICHHUS MEpPEAAeT HUMYIIECTBO B JOBEPUTEIBHOE
yIpaBJeHHE YIPABIAIONICH KOMIIAHUU A OObEIUHEHUS 3TOT0 MMYILECTBA C MMYIIECTBOM HHBIX
yupeauTeneil JOBepUTEIbHOTO YIPaBIICHUs U BKJIIOYEHHS €ro B cocTaB ()OHJAa Ha OmpeAeleHHBIN
CpPOK, a yIpaBJISIONIas KOMIIaHUs 00SI3yeTCsl OCYIIECTBIATh yIPaBICHUE WMYIIECTBOM B MHTepecax
YUpEIUTEINSI TIOBEPUTETLHOTO YITPaBICHUS.
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[IpucoenuHeHne K JOrOBOPY JOBEPUTEIBHOTO YIPaBIEHHUS (OHIOM OCYIIECTBISIETCS MyTeM
npuoOpeTeHus MHBECTHIIMOHHBIX TMaeB (oHIA (Jajee - HMHBECTUIMOHHBIC IaW), BBIIABAEMBIX
YIPABIIAIOIICH KOMITAHUEH.

18. HWmymiectBo, cocraBistomee (oHxa, sBiIseTcs OOMMM HMYIIECTBOM  BIIAJCIbIECB
MHBECTULIMOHHBIX 11a€B U MPUHAUICKHUT UM Ha TpaBe o01Ieil 1071eBOi COOCTBEHHOCTH.

Paznen umyecTBa, coCTaBisIomIero (GOH, U BB U3 HETO JOJIH B HATYpE HE JOIMyCKAIOTCS.

[IpucoenuHenne K JOTOBOPY JAOBEPHUTEIBHOTO YIpaBieHUs (OHAOM O3HA4YaeT OTKa3
BJIQJICJIbLIEB WHBECTULIMOHHBIX MAa€B OT OCYIIECTBIICHUS MPEUMYILECTBEHHOTO MpaBa MPUOOpETeHUs
JI0JTM B TIpaBe COOCTBEHHOCTH HAa UMYILIECTBO, COCTaBisronee GpoH.

19. Bnazmenbubl MHBECTUIIMOHHBIX TA€B HECYT PUCK YOBITKOB, CBSI3aHHBIX C H3MEHEHUEM
PBIHOYHOW CTOMMOCTH UMYIIECTBA, COCTABIISAIONIETO (DOH]I.

20. ®opmupoBanue (oHIA HAYMHACTCS 1O HUCTEYCHUH S5 (MATH) paboumx IHEH C JaThl
PETUCTpAINH MTPABHII IOBEPUTEIHHOTO yIpaBieHus (GOHAOM (Iajee - mpaBuiia).

Cpok dopmupoBanus honma: 3 (Tpu) MecsIa ¢ 1aTbl Hayana GopMupoBaHus GOH/A.

CrouMOCTh MUMYIIECTBA, NIEPEJABAEMOT0 B OIIATY MHBECTULMOHHBIX MAaeB, HEOOXOIUMas IS
3aBepiieHus (okoHYaHus1) popmupoBanus dporaa: 50 000 000 (MATHACCAT MUILUTHOHOB) pyOIICH.

Haroii 3aBepuieHusi (oxkoHuaHusi) (opmupoBaHus (oHAa SABISETCS JaTa HaNpaBICHUS
ynpasisitoneli komnanue B bank Poccum otueta o 3aBepuieHHHM (OKOHYAaHUHM) (POPMUPOBAHUS
dbonpa.

21. Jlata OKOHYaHUS CpPOKa JICUCTBHUS JIOTOBOPA JOBEPUTEIBHOTO yIpaBiIcHHS (HOHIAOM: «26»
ceHTs0ps 2034 rona.

22. Cpoxk IeiCTBUS JOrOBOpa TOBEPUTEIHHOIO YIPABIEHUS CYUTAETCS MPOJUIEHHBIM Ha TOT e
CpPOK, €CIM Ha JaTy €ero OKOHYAaHWS BIAJENbIbl WHBECTUIMOHHBIX TIA€B, SBIISIOIIMECS
YIOJHOMOYEHHBIMU JIMIIAMU, HE TOTpeOOBalM TMOramleHuss BCEX HHBECTUIIMOHHBIX MAaeB 3TOTO
dbonma.

II. MuBecTuIMOHHAS AEeKIapaius

23. llenpt0 MHBECTHIIMOHHOW TOJIMTUKH YIPABISAIONIEH KOMITAHWH SIBIIAETCS OOCCIICUCHHE
COOTBETCTBUSI U3MEHEHUH pacyeTHOM IIeHbl U3MEHEHUSIM KOJIMYECTBEHHBIX MOKa3aTeNell HHIuKaTopa
«TINKOFF ALL-WEATHER INDEX (EUR)», paccunThiBaeMOTro AKIIMOHEPHBIM OOIIECTBOM
«Tunbkodd bank».

24. lHBeCTUIIMOHHAS TIOJIUTUKA YIPABIIAIONIEH KOMITAHUU:

NHBECTUITMOHHON TOJMTUKON YIPaBIISIONICH KOMIIAHUU SIBISIETCA JOJATOCPOYHOE BIIOKEHUE B
aKTUBBI, MPEAYCMOTPEHHBIE MyHKTOM 25 HacTosmux [IpaBui, HampaBieHHOE Ha JOCTHXKEHUE LIEIH
MHBECTULIMOHHOW MMOJUTHUKH, ONIMCAHHOW B MyHKTE 23 HacTosmux IIpaBui.

HmyiiecTBeHHble MpaBa U3 (PbIOUEPCHBIX M OMIIMOHHBIX JOTOBOPOB (KOHTPAKTOB) MOTYT
COCTaBIISATh AKTUBBI MPH YCIOBUH, YTO yKa3aHHBIE JOTOBOPHI (KOHTPAKTHI) 3aKJIIOUYEHBI HA TOPrax
(OHMOBBIX, BAIIOTHBIX OHpPK B COOTBETCTBUM C YTBEPXKACHHBIMH MMM CHEHH(PUKAUIMHU,
OTPEEIAIONMMU CTaHIAPTHBIE YCIIOBUS COOTBETCTBYIOIIUX TOTOBOPOB (KOHTPAKTOB).

25. OOBbeKTh UHBECTHUPOBAHUS, UX COCTaB U OIMCAHHE.

25.1. UmymecTBo, cocTaBismomiee GoH/I, MOKET ObITh HHBECTUPOBAHO B:

1) akTuBBI, IOMYIIEHHbIE K OPraHM30BAaHHBIM TOpram (UJId B OTHOIIEHHU KOTOPBIX OUpKeid
MPUHSATO pelIeHHe O BKIOYEHUU B KOTHPOBAIbHBIE CIIUCKK) Ha Oupskax Poccuiickoit ®enepanuu u
Oupkax, pacloJjOXKEHHBIX B WHOCTPAHHBIX TOCYIApCTBaX, SBISIOMIMXCS wieHamMu EBpasuiickoro
skoHOMHueckoro corwsa (EADC),Opranuszanuu 3KOHOMHYECKOTO COTPYIHHYECTBA U PAa3BUTHS
(OOCP), Espomeiickoro coro3a, Kurtas, Wnmauu, bpazunuu, IOxHo-Adpukanckoit PecnyOnuku
(mamee - WHOCTpaHHBIE TOCYIapCTBa) U BKIIOUEHHBIX B TMEPEeUeHb WHOCTPAHHBIX OHPIK,
IpelyCcMOTpeHHbI IyHKTOM 4 cratbu 51.1 ®enepanpHOoro 3akona ot 22 ampens 1996 rona
Ne 39-®@3 «O prinke neHHbix Oymary (Cobpanue 3akoHoaatenbcTBa Poccuiickoit denepaunu, 1996,
N 17, ct. 1918; 2002, N 52, ct. 5141; 2018, N 53, ct. 8440) (manee - nepedeHb HHOCTPAHHBIX OUPK),
3a UCKJIFOYEHHWEM MHBECTUILIMOHHBIX MaeB (OHIOB /Ui KBaTU(HUIIUPOBAHHBIX HHBECTOPOB, U AKTUBHI,
SIBJISIOIINECS KIIMPUHTOBBIMU CEpTU(DUKATAMU YIACTHSI.
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1.1) mam (aKmuu) MHOCTPAHHBIX WHBECTUIIMOHHBIX (hoHIOB, ecau koa CFI umeer crnemyromiee
3HaueHue: nepBas OykBa mMeer 3HaueHue «C», BTopas OykBa mmeer 3HaueHue «Hy», TpeThs OykBa
uMeeT 3HadeHne «My, msrast OykBa mMeeT 3HaueHue «X», mecTas OyKBa UMEeT 3HAUCHUE «X)»;

Mau MHOCTPAaHHBIX MHBECTUIMOHHBIX (GoHA0B, ecinu koa CFI mmeer crenyromee 3HaueHUE:
nepBasi OykBa umeeT 3HaueHue «C», BTopas OykBa umeeT 3HaueHue «I», ninn «E», wmm «By, nin «Fy,
i «Py», nwnn «Hy, unm «M», TpeThs OykBa uMeet 3HaueHue «O», umm «C», umm «My, naras OykBa
umeet 3HaueHue «By», umm «Cy», unn «Dy», unn «Ey», nmm «F», unn «Ky, nmm «Ly, uimm «My, uaa «Ry,
i «X», Wik «Vy», IPH YCIOBUH, YTO IIecTas OykBa nMeeT 3HaueHue «Uy;

aKIM{ MHOCTPAHHBIX WHBECTUIIMOHHBIX (OHIIOB, €CIU IepBas OykBa uMmeeT 3HaueHue «Cy,
BTOpast OykBa - 3HadeHue «I», wm «H», umu «Ex», wm «By», umu «F», wm «Py», umu «M», TpeThs
OykBa - 3HaueHue «O», wm «Cy», unn «My, msatast OykBa umeeT 3HadueHue «By, nmm «Cy», wm «Dy,
umu «Ex», wm «F», nmn «Ky, wm «Ly, umn «M», i «Ry», wim «X», unu «Vy», npu yeIoBUH, YTO
mectast OykBa IMEeT 3HaUYeHUE «Sy.

1.2) MONHOCTBIO OIUIAYEHHBIE AKIIUM POCCHUHCKUX AKIIMOHEPHBIX OOIIECTB, 32 HUCKIIOYCHHEM
aKIMK aKIMOHEPHBIX MHBECTUIIMOHHBIX (DOHIOB;

1.3) MOJIHOCTRIO OTUTAYE€HHBIE AKIIMH HHOCTPAHHBIX aKIIMOHEPHBIX 00IIECTB;

1.4) nonroBble THCTPYMEHTHI;

1.5) mpousBojHbBIE (UHAHCOBBIE WHCTPYMEHTHI ((pbIOYEpCHBIE M OMIIMOHHBIE JOTOBOPHI
(KOHTPAKTHI) TP COOIOICHUH YCIOBUM, IPETYCMOTPEHHBIX IMYHKTOM 25.5 HacTosamux [IpaBu.

25.1.1. B cocraB umyniectBa (JOHJIa MOT'YT BXOJUTh TAKXKeE:

1) WHBECTUIIMOHHBIE TIaW OTKPBITHIX MAEBBIX WHBECTUIIMOHHBIX (OHIOB, OTHOCSIIHECST K
Kareropuu (GOHAOB PEIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

2) JeHEeXHBIE CpeACcTBa B pyOisSX W B HMHOCTPAHHOW BaJlOTE HAa cueTax M BO BKIJIAJax
(memo3uTax) B POCCHUUCKHMX KPEAWTHBIX OPTaHMU3AIMAX M WHOCTPAHHBIX IOPUIUYECKUX JIUIIAX,
MPU3HAHHBIX OaHKaMU M0 3aKOHOJATENIbCTBY WHOCTPAHHBIX TOCYNApPCTB, HA TEPPUTOPHUU KOTOPHIX
OHM 3aperucCTPUpPOBaHbl (Jajiee - MHOCTpPAaHHbIE OaHKH), JEMO3UTHBIE CEePTU(PUKATBHI POCCUICKUX
KPEAUTHBIX OPTraHM3allui W WHOCTPAHHBIX OAHKOB HHOCTPAHHBIX TOCYIApCTB, TOCYIapCTBEHHBIE
neHnele Oymaru Poccuiickoit deneparuu M MHOCTPAHHBIX TOCYIAPCTB, TPEOOBAHUA K KPEAUTHOU
OpraHU3alui BBIIJIATUTh JICHEKHBI SKBUBAJICHT JPArolleHHBIX METAJJIOB IO TEKYHIEMY Kypcy
(manee - MHCTPYMEHTHI JICHE)KHOTO PHIHKA).

[Ipu »TOM [eHeXHbIE CpencTBa BO BKJIagax (JIeMo3uTax) B POCCHMCKUX KPEIUTHBIX
OpraHM3aIUsaX U HHOCTPAHHBIX OaHKaX MOTYT BXOJUThH B COCTaB (POHAA TOJBKO MPH YCIOBUH, YTO B
clly4ae JOCPOYHOTO PACTOPXKEHHSI YKAa3aHHOTO JOr0BOpa POCCUMCKAs KpeAUTHAs OpraHU3alus WUiIu
WHOCTpaHHBIM OaHK 00s3aHa (00s3aH) BEpHYTh CyMMY BKJaza (J€mo3uTa, OCTaTka Ha cuere) u
MIPOLIEHTHI [0 HEMY B CPOK, HE MPEBBIIAIONINI CEMb pab0UYKX JHEH.

3) npaBa TpeOOBaHUS U3 IOTOBOPOB, 3AKIIOUEHHBIX Ul LeJIel JOBEPUTEIHLHOTO YIIPaBJICHUS B
OTHOLLIEHNH YKa3aHHBIX AKTUBOB.

4) uHbIC aKTHUBBI, BKIIFOYAEMbIE B COCTaB aKTHBOB MHBECTULIMOHHOTO (POHJA B CBSI3U C OILIATOMI
Pacxo/10B, CBA3AHHBIX C JOBEPUTEIIbHBIM YIIPABIEHUEM UMYIIECTBOM, COCTABISIONIUM (OH/I.

25.2. B uensx Hacrosuux IIpaBun noa 10AroBbIMHM HHCTPYMEHTaMH IOHUMAKOTCS:

a) 00NUraIyu pOCCUUCKUX SMUTEHTOB;

0) OMpKeBbIC OOJIUTAlIUA POCCHICKUX SMUTCHTOB;

B) rocynapcTBeHHble LieHHble Oymaru Poccuiickoii Dexpepaliiii, rocyaapCTBEHHbIE IICHHbBIC
Oymaru cyonrekToB Poccuiickoii @enepanuy 1 MyHUILIUIIATIbHBIC [ICHHBIE OymMaru;

') 00JIUTaluyi HHOCTPAHHBIX SMUTEHTOB U MEXIyHAPOAHBIX ((MHAHCOBBIX OpPraHU3alui.

1) PpOCCHIICKME ¥ HMHOCTpPAaHHBIE JEMO3WUTapHble pAcCUCKA Ha I[IeHHble Oymard,
MPEAYCMOTPEHHBIE HACTOALIMM ITYHKTOM.

25.3. HmymectBo, cocraBisioniee (OHI, MOXeT ObITh HWHBECTUPOBAHO B OOJHraIuwy,
AMUTEHTAMH KOTOPBIX MOTYT OBITh:

a) poccUiicKHe OpraHbl TOCYJapCTBEHHOM BIIACTH;

0) MHOCTpaHHBIE OPTaHbl TOCYAAPCTBEHHON BIACTH;
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B) OpraHbl MECTHOTO CaMOYITPaBJICHUS;

') MeXIyHApOAHbIE (PMHAHCOBBIC OPTaHU3AINH;

1) pOCCUICKHE IOPUINYECKUE JTUTIA;

€) MTHOCTPAHHbIE IOPUANYECKHE JIUIIA.

25.4. JIuua, o0Og3aHHEIE T10:

- TOCYapCTBEHHBIM LIeHHBIM Oymaram Poccuiickoit @enepanuu, rocygapcTBEHHbIM LIEHHBIM
Oymaram cyObekToB Poccuiickoii ®enepanuu, MyHUIUOAIBHBIM IICHHBIM OymaraM, axmusMm
POCCHICKMX aKIMOHEPHBIX OOIIECTB, OWPKEBBIM OONUTralUsM POCCHUCKUX XO3SHCTBEHHBIX
oOmIecTB, OOMUTAMSIM POCCUUCKUX XO3SHUCTBEHHBIX OOIECTB, MHBECTUIIMOHHBIM TIasiM I1aeBBIX
WHBECTUITMOHHBIX (DOH/IOB, POCCHIMCKHM JCTIO3UTAPHBIM PACIHCKAM, JCTIO3UTHBIM CepTH(HUKATaM
POCCHIICKMX KPEAUTHBIX OpraHU3allui, KIUPUHTOBBIM CepTU(UKATaM YYacTHs JOJDKHBI OBITh
3apeructpupoBanbl B Poccuiickoit denepannu;

- aKIUSIM HMHOCTPAHHBIX AaKIMOHEPHBIX OOIIECTB, OOJUTAIUsSM HHOCTPAHHBIX AMHUTEHTOB,
oONUranMsM MEXKIYHAPOJHBIX (UHAHCOBBIX OpraHu3amuid, masM (aKOUsIM) HWHOCTPAHHBIX
WHBECTUIIMOHHBIX  ()OHIOB, HWHOCTPAHHBIM  JCTIO3UTApPHBIM  pPACIHUCKaM, JOJDKHBI  OBITh
3aperuCTPUPOBAHBI B TOCYAAPCTBAX, BKIFOUEHHBIX B OOIIEPOCCUICKUH KIIacCU(UKATOP CTPaH MUDPA;

- JIENO3UTHBIM  cepTU(UKATAM HWHOCTPAHHBIX OAaHKOB HMHOCTPAHHBIX TOCYIapCTB U
rOCYJapCTBEHHBIM IIEHHBIM OymMaramMm WHOCTPAHHBIX TOCYIaPCTB, JOJDKHBI OBITh 3apETUCTPUPOBAHEI B
WHOCTPAHHBIX TOCYJapCTBaX, SBJISIIONIUXCS wWieHaMH EBpa3uilckoro 3KOHOMHYECKOTO CO03a
(EADC), Opranmzanuu sKOHOMHUYECKOTO coTpyaHuuectBa M pasutus (ODCP), Espomneiickoro
coto3a, Kuras, nauu, bpasunuu, FOxHo-Adprukanckoit Pecyomuku.

25.5. IlpoumsBogHble (UHAHCOBBIE WHCTPYMEHTHI ((pbrouepcHbIE M OMIMOHHBIE JIOTOBOPHI
(KOHTpaKThI) MOTYT BXOJHUTh B COCTaB aKTUBOB (POH/IA TIPH YCIOBUH, YTO U3MEHEHHE WX CTOMMOCTH
3aBUCHUT OT W3MEHEHHs CTOMMOCTH aKTHBOB, yYKa3aHHbIX B mojanyHkrax 1.1) — 1.4) moamynkra 1)
nyHkTa 25.1 Hacrosimux I[lpaBun (B TOM uuciie U3MEHEHUS 3HAUYEHUs MHJEKCa, PacCUYUTHIBAEMOTO
WCXOJII M3 CTOMMOCTH JaHHBIX aKTHBOB), OT BEIWYHHBI MPOIEHTHBIX CTABOK, YPOBHS WH(IIAIMH,
KYPCOB BaJIOT.

26. CtpykTypa akTHBOB (hoH[A.

CtpykTypa akTMBOB (oHIAa JODKHA OJHOBPEMEHHO COOTBETCTBOBATH  CIIEAYIOIIUM
TpeOOBAHUSM:

OrneHoYHasi CTOMMOCTh IIEHHBIX OyMmar OJHOTO IOPUIMYECKOTO JIMIA, JEHEKHBIC CPEACTBA B
pyOsIsiX ¥ B MHOCTPAHHOM BaJIIOTE HA CUYETAaX M BO BKJIAAaX (IEMO3UTax) B TAKOM IOPHINYECKOM JIUIIS
(ecim  OpPUAMYECKOE JIMIO SBISETCA KPEAUTHOW OpraHu3alieil Wik HWHOCTPAHHBIM OaHKOM
WHOCTPAHHOTO TOCYAApCTBAa), MpaBa TPEOOBAHKSA K TAaKOMY IOPHUIMYECKOMY JIMITY, B COBOKYITHOCTH
HE JOJDKHBI MPEBHIIATh 14 MPOIEHTOB CTOMMOCTH akTWBOB ¢onma, ¢ 1 utoma 2021 roma - 13
MPOIICHTOB CTOMMOCTH akTUBOB ¢oHna, ¢ 1 suBaps 2022 roga - 12 mporieHTOB CTOMMOCTH aKTUBOB
donma, ¢ 1 urons 2022 roga - 11 mporieHTOB cTOMMOCTH aKTUBOB (poHna, a ¢ 1 suBaps 2023 rona - 10
MPOIICHTOB CTOMMOCTH aKTUBOB (oHAa. TpeboBaHMs HacTosIero ad3ama He pacpOCTPAHSIIOTCS Ha
rocygapcTBeHHble IIeHHbIe Oymarm Poccuiickoit denepanuu W Ha TpaBa TpeOOBaHUA K
LEHTPAIbHOMY KOHTPareHTy.

OneHouHass CTOMMOCTh IIGHHBIX Oymar onaHoro cyowsekra Poccuiickoii ®enepanuu
(aAMUHUCTPATHBHO-TEPPUTOPHUATILHOTO o0Opa3oBaHHS MHOCTPAHHOIO rocynapcTaa),
MYHHIMIIATEHOTO 00pa30oBaHusl, TOCYJApPCTBEHHBIX IIEHHBIX OyMar OJHOTO HHOCTPAHHOTO
rocynapcTBa He JI0JDKHA MPEeBbIIIaTh 14 MPOIIEHTOB CTOMMOCTH akTUBOB (hoHaa, ¢ 1 urons 2021 roga
- 13 mporeHTOB cTOMMOCTH akTUBOB (oHnaa, ¢ 1 sHBaps 2022 roga - 12 mpoOIEHTOB CTOMMOCTH
akTuBOB (hoHMa, ¢ 1 mrons 2022 roxa - 11 mpo1eHTOB CTOMMOCTH aKTUBOB (hoHMa, a ¢ 1 ssHBaps 2023
rojia - 10 mpoLeHTOB CTOMMOCTH aKTUBOB (hOH[IA.

Jns meneil HacTOSILET0O NYHKTa POCCUMCKHE M WHOCTPAHHbBIE JIEMIO3UTApPHBIE PACIUCKH
paccMaTpuBalOTCA Kak I[eHHble Oymaru, IpaBa COOCTBEHHOCTH Ha KOTOPBIE YIOCTOBEPSIOT
COOTBETCTBYIOIIME JICTIO3UTAPHBIE PACTIUCKHU.

Jlna 1eneil HacTosIIEero MyHKTa IIeHHble OyMard WHBECTHUIIMOHHBIX ()OHIOB, B TOM YHCIE
WHOCTPaHHBIX MHBECTUIIMOHHBIX ()OHJIOB, U MIOTEUHBbIE CEPTU(PUKATHI YJacTHs, PacCMaTPUBAIOTCS
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KaK COBOKYITHOCTh aKTHBOB, B KOTOpPhIE HMHBECTHPOBAHO HMYIIECTBO COOTBETCTBYIOIIETO (OHIA
(umoTeyHoro NokpeITus). Ecinu numo, o6si3aHHOE 110 1IEHHBIM OyMaraM MHBECTHIIMOHHOTO (OH[a, HE
mpenocTaBisieT U (WIM) HE packpbiBaeT HMHGOpMAIMIO 00 aKTUBaxX, B KOTOPbIE WHBECTHPOBAHO
MMYIIECTBO WHBECTHLMOHHOTO (OHJA, TaKUe LEHHbIE OyMarm MOTYT HpPHOOpETAaThCS B COCTaB
akTHBOB (hoHna (06e3 yuera TpeOOBaHMS, YCTAaHOBIEHHOTO ab3aleM MEepBbIM HACTOSIIETO IyHKTA),
€CITM B COOTBETCTBUH C JIMUYHBIM 3aKOHOM JIMIIA, OOS3aHHOTO IO IIEHHBIM OymMaraM MHBECTUIIHOHHOTO
donma, Takue IeHHBIE OyMaru MOTYT MNpHOOpeTaThcs HEKBATU(MUIIMPOBAHHBIMH WHBECTOPAMHU
(HEOTpaHWYCHHBIM KPYroM JIHII), a TAKKE MPU HATWYUU OJHOTO W3 CICAYIOIIHUX OOCTOSATENBCTB: B
COOTBETCTBUU C TPEOOBAHUSAMU, NPEIBSIBISICMBIMU K JICATEIPHOCTH WHBECTUITMOHHOTO (DOHMIA, WIIH
JOKYMEHTaMH, PErYJIUPYIOIIUMHA WHBECTUITUOHHYIO JISATEIILHOCTh NHBECTUIIMOHHOTO (OHJA (B TOM
YlCc/ie WHBECTULMOHHOM JeKJapallei, MpPOCIEKTOM 3SMHUCCUHM, IMpPaBUJIAMH JOBEPUTEIHLHOTO
yIOpaBieHus), A0S LEHHBIX OyMar OJHOTO IOPUAMYECKOTO JIMIAa HEe JOoJDKHAa npeBbimarh 10
MPOIIEHTOB CTOMMOCTH AaKTHBOB WHBECTHIMOHHOTO (oHAa MO0 B COOTBETCTBHM C MPAaBOM
EBpomneiickoro coro3a HWHBECTUIIMOHHOMY (OHIY MPEJOCTaBICHO TPABO  OCYIIECTBICHUS
NeSITEIbHOCTH Ha TEPPUTOPUH BCEX FOCYNApCTB - WIEHOB EBpONENCcKOro cor3a 1 ero IesTelbHOCTh
perynupyercs npaBoM EBponenckoro corosa.

Jlia ueneil pacyera OrpaHUYEHHs, YKa3aHHOTO B a03alle TPETbEM HACTOSIIEro MyHKTa, MpU
OTpEJENIEHUN JI0JIM OLIEHOYHOM CTOMMOCTH aKTHBOB B CTOMMOCTH AaKTHBOB (OHIa B CyMMe
JIEHEe)KHBIX CPEJICTB B PYOJIsIX M B MHOCTPAHHOM BAJIOTE HA CYETAX B OJHOM IOPHUJIMYECKOM JIUIE U
CTOMMOCTH IIpaB TpeOOBaHUI K OJTHOMY IOPUIMYECKOMY JIUIY, BO3HUKIINX HA OCHOBAaHUU JIOTOBOpA
0 OpokepckoM OOCITY)XMBaHUM C TaKUM JIMIOM (NP YCJIOBUHU, YTO YKa3aHHBIM JOTOBOPOM
MPEyCMOTPEHO HCIIOJIHEHWE TaKUM IOPUIUYECKUM JIULIOM O0053aTeIbCTB B TEYEHHE OJIHOTO
pabouero JHS ¢ ATkl MPEIbSIBICHUS YKA3aHHBIX TPEOOBAHMI K UCTIOTHEHHIO), COCTABIISIIONTUX (POH],
HE YYHUTHIBACTCSI CyMMa (WJIM €€ 4YacTh) JCHEXKHBIX CPEJICTB, TMOJUICKAIIUX BBITIATE B CBS3U C
TOTAIIEHNEeM HHBECTUITMOHHBIX TTaeB (DOH/Ia HA MOMEHT pacyeTa OrpaHuICHHS.

[Ipn sTOM O0mIasi cymMMa JIEHEXKHBIX CPEICTB M CTOMMOCThH IpaB TPeOOBaHUM, KOTOpbHIE HE
YUUTBHIBAIOTCS MPU pacueTe OrpaHUYEHHUs, YKa3aHHOTO B ab3alle TPEeTbeM HACTOSIIEro IyHKTa, B
OTHOIIIEHUH BCEX JEHEKHBIX CPEICTB B pyOIsiX M B MHOCTPAHHOW BajJIOTE Ha BCEX CYETaX U B
OTHOIIIEHUH BCEX MpaB TPeOOBaHUMN K IOPUIMYECKUM JIMI[aM, BOSHUKIINX Ha OCHOBAaHUU YKa3aHHBIX
JIOTOBOPOB O OpPOKEPCKOM OOCITYKHWBAHHH, COCTABJISIIOIIUX (OHJI, B COBOKYIMHOCTH HE JOJDKHBI
MPEBBIIATh OOIIYI0 CYMMY JAEHEKHBIX CpPEICTB, MOJJIEXKAIIUX BHIIUIATE B CBSI3U C IOTalICHUEM
MHBECTUIIMOHHBIX MaeB (OoH/Ia HAa MOMEHT pacyeTa OrpaHHYEHUsI.

Jlnst meneit pacdera OorpaHWYCHUH, yKa3aHHBIX B a03alle TPETbeM HACTOSIIETO IMyHKTA, MPH
OTpEENICHUU JI0JIM OLIEHOYHOM CTOMMOCTH aKTHBOB B CTOMMOCTH AaKTHBOB (OHIa B CyMMe
JICHEe)KHBIX CPEACTB B PYOJSiX U B MHOCTPAHHOM BaJlIOTE HA CYETaX B OJHOM IOPUIUYECKOM JIUIIE,
COCTaBIAOMUX (OHJI, HE YUUTHIBACTCSA cyMMa (MJIM €€ 4acTb) JICHEKHBIX CPEACTB, HAXOAAIINXCS Ha
yKa3aHHBIX cyeTax (OJHOM U3 YyKa3aHHBIX CUETOB) M BKIIOYEHHBIX B (OHI TpU BbIIaye
WHBECTUIIMOHHBIX 1a€B, B TeUEHUE HE Oojiee 2 pabouux JHEH ¢ JaThl YKa3aHHOTO BKITFOUEHUS.

CToMMOCTh JIOTOB TIPOM3BOAHBIX (DMHAHCOBBIX WHCTPYMEHTOB (eciau 0a30BbIM (0a3MCHBIM)
aKTUBOM IPOU3BOJHOTO (PMHAHCOBOIO MHCTPYMEHTA SIBJISIETCSA APYroi MpOU3BOAHBIN (PUHAHCOBBIN
UHCTPYMEHT - CTOMMOCTH JIOTOB TaKHUX MPOU3BOAHBIX (PMHAHCOBBIX WHCTPYMEHTOB), CTOUMOCTb
LIEHHBIX OyMar (CymMMma JCHEKHBIX CpPEACTB), MOJYYEHHBIX YIpaBisAtonied koMmmnaHuel ¢GoHma 1mo
MEepPBOM YacTU JOTOBOpa PENo, pa3Mep MPHUHATHIX 00sA3aTEIbCTB MO MOCTABKE AKTUBOB IO WHBIM
ceNKaM, JaTa MCIOJHEHUS KOTOphIX He paHee 4 pabouux AHEW C AAThl 3aKJIIOUEHHUS CHEIKU U
3a€MHBIE CPEJICTBA, MPEAYCMOTPEHHBIE MOAMYHKTOM 5 myHKTa 1 crathu 40 @enepanbHOro 3aKOHA OT
29 nosiops 2001 roga No 156-D3 «OO6 MHBECTHIHOHHBIX (POHAAX», B COBOKYMHOCTHU HE JOJIKHBI
npeBsIaTh 40 MPOLIEHTOB CTOMMOCTH YHCTHIX aKTUBOB (hOH/IA.

Ha nary 3akmioueHHs! CAETIOK C MPOW3BOIHBIMU (PMHAHCOBBIMH HMHCTPYMEHTaMH, JOTOBOPOB
peno, J0roBOPOB 3aliMa, KPEAUTHBIX JOTOBOPOB WIIM CAEJOK, 1aTa UCIOJHEHUsI KOTOPBhIX HE paHee 4
pabounx AHEW ¢ JaThl 3aKJIIOUEHUs CAENKHU, COBOKYITHAs CTOMMOCTh aKTHBOB, YKa3aHHBIX B a03alie
JIECSITOM HACTOSILIETO IMyHKTa, C YYETOM 3aKJIIOUEHHBIX paHee JI0TOBOPOB PEMNO U CAENOK, YKa3aHHBIX
B HacTosileM ad3alle, U 3a€MHBIX CPEJICTB, MPEIYCMOTPEHHBIX MOAMYHKTOM 5 myHKTa 1 ctatbu 40
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®denepanbHoro 3akoHa oT 29 HostOpst 2001 r. N 156-D3 «O0 MHBECTUIIMOHHBIX (OHIAX», HE JOJIKHA
npeBbImath 20 MPOIIEHTOB CTOMMOCTH YHCTHIX aKTUBOB (PoHAA.

Jlnst meneld HAaCTOSIIEr0 IMYHKTa MPOU3BOJHBIC (PMHAHCOBBIE WHCTPYMEHTBHI YYUTHIBAIOTCS B
obbemMe mpuoOpeTaeMbIX (OTUYXKIAeMbIX) 0a30BBIX (Oa3MCHBIX) AKTUBOB TAaKWX IPOHW3BOJIHBIX
(MHAHCOBBIX MHCTPYMEHTOB (eciu 0a30BbIM (0a3MCHBIM) aKTHBOM SIBJISIETCS APYrOM MPOW3BOIHBIN
(UHAHCOBBIH MHCTPYMEHT (MHAEKC) - Kak 0a3oBble (0a3HCHBIC) aKTUBBI TAKUX IPOM3BOJHBIX
(MHAHCOBBIX HMHCTPYMEHTOB (QKTHMBBI, BXOJAIIME B CIIMCOK IS pacyera TaKOro HHJICKCA) U
OTKPBITON MO3UIMH, CKOPPEKTUPOBAHHOM 10 pe3ysIbTaTaM KIMPHUHIA.

JIoroBOpBI peno 3akKIIOYaroTCs, €CIU OHU COOTBETCTBYIOT OJHOMY U3 CIEAYIOIIMX YCIOBHIL:
KOHTPAareHTOM IO JIOTOBOPY PEIo SIBJSIETCS IEHTPAJIbHBIH KOHTPAreHT JHOO0 yKa3aHHBIH JOTOBOP
3aKJIIOYAETCsl Ha YCJIOBHUSAX IIOCTAaBKUM MPOTUB IUIATE€Xa M IPETyCMOTPEHHOH JIOTOBOPOM DEIO
00513aHHOCTH KaKJIOW M3 CTOPOH INPH M3MEHEHWH LIEHBI IEHHBIX OyMar, mepelaHHbIX MO J0TOBOPY
perno, yIjayuBaTh JAPYrod CTOPOHE ACHEXKHBIE CYMMBI U (MJIM) IepefaBaTh IICHHbIE Oymaru B
COOTBETCTBUU C MyHKTOM 14 ctathu 51.3 ®enepanbHoro 3akona ot 22 ampenst 1996 roma Ne 39-03
«O pbIHKE LEHHbIX Oymar», IpH YCIOBHH, YTO HPEIMETOM JO0rOBOPa PENO MOTYT OBITH TOJIBKO
aKTUBBI, BKJIIOYaeMbIe B cOCTaB (JOH/Ia B COOTBETCTBUU ¢ HacTosimuMu [IpaBunamu.

Jna uenedt ab3ama AecATOT0O W OJMHHAALATOTO HACTOALIETO IYHKTa HE YUUTBHIBAIOTCS
JIOTOBOPBI PEMO, MO KOTOPHIM YIPABISAONIAs KOMIAHUS SIBJISETCS MOKYIMATelIeM IO MEepBOMl yacTH
JIOTOBOpa PEIo, U KOTOpPbIE MPEAyCMaTpUBAIOT HEBO3MOKHOCTbH PAaCHOPSHKEHUS MPUOOpPETEHHBIMU
LIEHHBIMU OyMaramu, 3a HMCKJIIOUEHHEM HUX BO3Bpara M0 BTOPOM 4YacTH TaKOro JOroBOpa pero, a
TaK)X€ ONIIMOHHBIE JOTOBOPHI, N0 KOTOPBHIM YIPAaBIAOLIAs KOMIAHUS MMEET MpaBo TpeOoBaTh OT
KOHTpareHTa MOKyMnKH WK MpoJaku 6a30Boro (6a3ucHOro) akTuBa.

[Tpu ompeneneHUn CTPYKTYpHI aKTUBOB (POHIA YUUTHIBAIOTCS AKTHBBI, MPUHSATHIE K pacyeTy
CTOMMOCTH YHCTBIX aKTUBOB (poHIa (¢ yuyeroM TpeOOBaHMI, YCTaHOBJIEHHBIX a03alleM MHIECTHIM
HACTOSIIETO MTyHKTA).

TpebGoBaHusi HacTOsILIEro NyHKTa HE TNPUMEHSIOTCA C JaThl BO3HHUKHOBEHHUS OCHOBAHUS
npekparieHus GoHma.

26.1. B cimyyae BKIIOYEHHS B COCTaB aKTHBOB (JOHAA TPOU3BOJHBIX (HHAHCOBBIX
WHCTPYMEHTOB (()BIOUYEPCHBIX U OIMIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB)), TPEOOBAaHUS K CTPYKTYpE
aKTUBOB (OHJAa NPHUMEHSIOTCS C Y4YETOM YCTAaHOBJIEHHBIX HOPMATHBHBIMU akTaMH B cdepe
(MHAHCOBBIX PHIHKOB TPeOOBaHUM, HATIPABJICHHBIX HA OTPAHUYEHUE PUCKOB.

[Ipy mnpuMeHEeHHWH YCTAaHOBJEHHBIX HacTosmuMmu [IpaBunamMu TpeOOBaHUN K CTPYKType
aKTUBOB (DOH/Ia CTOUMOCTh UMYILIECTBA, IPUMEHsAEeMas Ui ONpeesIeHUs! CTPYKTYphl aKTUBOB (poHAA,
YBEJIIMYMBACTCS HA BEJIUMYMHY OTKPBITOM JUIMHHOW TO3ULIMH, OIpPENEICHHYI0 B TMOpSIKE,
YCTaHOBJICHHOM HOPMAaTHBHBIMU akTaMd B cdepe (UHAHCOBBIX PHIHKOB, MO (bIOYEPCHBIM H
OMIIMOHHBIM JIOTOBOpaM (KOHTPAKTaM), 6a30BbIM aKTUBOM KOTOPBIX SIBJISIETCS 3TO UMYIIIECTBO.

B ciydae ecau B cocTaB akTMBOB HE BXOAMT HMYIIECTBO, SBJIAONIEECS 0a30BBIM aKTUBOM
(BIOYEPCHBIX M OIUUOHHBIX JOTOBOPOB (KOHTPAKTOB), MO KOTOPBIM OIpEAEseTcsl BeIUYHHA
OTKpPBITOM JUIMHHON MO3UIMH, MPU NPUMEHEHHH TPEOOBAHUN K CTPYKTYype AKTUBOB CTOMMOCTH
yKa3aHHOTO UMYIIIECTBA CYUTAETCS PABHOW BETMUMHE OTKPBITOH UTMHHOMN MO3UIINU.

BenuunHa OTKpBITOW KOPOTKOM MO3UIUMU 1O (PbIOYEPCHBIM U OMIIMOHHBIM JIOTOBOpaM
(KkoHTpakTaM) He JOJDKHA TPEBHINIATh OTPAaHUYEHUH, YCTAHOBJICEHHBIX HWHBECTUIMOHHOM
JeKIapalyeil B OTHOIICHUH UMYIIECTBA, SIBJISIOMIETOCS 0a30BBIM aKTHUBOM YKa3aHHBIX JOTOBOPOB
(koHTpaKTOB) WM (HIOYEPCHBIX KOHTPAKTOB, SIBISIOIIMXCS 0a30BbIM aKTHBOM YKa3aHHbBIX
JIOTOBOPOB (KOHTPAKTOB).

27. OnucaHue pUCKOB, CBSI3aHHBIX C MHBECTUPOBAHUEM:

HuBectupoBaHue B IIeHHbIE OyMaru CBsI3aHO C PUCKOM, M HE TOpa3yMeBaeT rapaHTui, Kak 1Mo
BO3BpaTy MHBECTUPOBAHHON CYMMBI, TaK U MO TMOJIYYEHHIO J10X0J0B Ha Hee. CTOMMOCTh OOBEKTOB
WHBECTUPOBaHUsA (POHAA, pacueTHas CTOMMOCTh MHBECTHIIMOHHOTO Mas MOTYT YBEIHMYHUBATHCS H
YMEHBIIATBCS, PE3yJAbTaTbl MHBECTUPOBAHMSA B IMPOILIOM HE ONPEACTSAIOT J0X0Abl (oHma B
OyaylieM, rocyaapcTBO He FapaHTHPYET J0XOAHOCTh MHBECTHLIMN B (POoH/. 3asBIIEHU JIIOOBIX JIUI] O
BO3MOKHOM YBEIMYEHMHM PACUYE€THOM CTOMMOCTM HWHBECTHLHMOHHOIO Mas B Oyaymem ciexyer

CtpaHuua 7 u3 33



pacleHUBaTh HEe MHAYe KaK MPEANOI0KEHHUS.

Puck mpencrasnsier co0oii BEpOSATHOCTh MOJyYEHHS YOBITKOB IPU MPOBEACHUU (HPUHAHCOBBIX
omepanuii u3-32 OTKJIOHEHHs (PAKTUYECKOTO pe3yinbTaTta OT OXHIAEMOrO I0J BIUSHHEM
HeOnmaronpusTHBIX (pakropoB. s Biajenblla MHBECTHIIMOHHBIX I1a€B TMOJ YOBITKOM MOXKET
MOHMMAThCSl MAJEHHE PACYETHOW CTOMMOCTH HMHBECTHUIIMOHHOTO TMasi HUXKE CTOMMOCTHU
npuooOpeTeHusl.

Brnaneneny MHBECTUIIMOHHBIX MAeB W JIUIO, JKEJAIOIIEee NMPUOOPECTH WHBECTULHMOHHBIC IIau,
HEM30€KHO CTAJKHBACTCS C HEOOXOAMMOCTBIO YYMUTHIBATH (PAKTOPHI PHCKA CAMOTO Pa3IU4YHOTO
CBOMCTBA.

Pucku mHBecTHpOBaHUS B LIEHHBIE OyMaru BKIIIOYAIOT, HO HE OTPaHHYUBAIOTCS CJIETYIOUTIMH
pUCKaMH:

* Hedunancossle pucku;

* DUHAHCOBBIE PUCKHU.

1. HepunaHcoBbl€ pUCKH.
K HedrHaHCOBBIM pUCKaM, B TOM YHCIE, MOTYT OBITh OTHECEHBI CIEAYIOIINE PUCKU:

CrpaTernyecknii puck CBSI3aH C COLMAIBLHO-TIOIUTUYECKUMHU U IKOHOMUYECKUMH YCIOBHUSIMU
pasButus Poccuiickoit @eaepanuu Wik CTpaH, 1€ BBIIYIIEHb! WM 00paIlatoTcsl COOTBETCTBYIOLINE
LIeHHble OyMarv, HHble (UHAHCOBbIE HMHCTPYMEHTHI M aKTUBBL. JlaHHBIA pPHUCK HE CBSI3aH C
OCOOEHHOCTSIMU TOrO WJIM HMHOTO 00beKTa HMHBecTHpoBaHMs. Ha 3TOT puCK OKa3bIBaeT BIMSHHE
W3MEHEHHE IMOJINTUYECKOW CUTyallud, BO3MOXKHOCTh HACTYIUIEHUsI HEOJIarompHsITHBIX (C TOYKH
3pEeHHsI CYIIECTBEHHBIX YCIIOBHM OW3HEcCa) M3MEHEHWHW B POCCHUUCKOM 3aKOHOJATEIhCTBE WITH
3aKOHOJATENbCTBE JPYIMX CTpaH, JeBalibBallis HAIMOHAJIBHOW BaJIOTBI, KPHU3UC pBIHKA
rOCy/IlapCTBEHHBIX  JIOJITOBBIX  00S3aTENbCTB, OAHKOBCKUM  KPU3UC, BAIIOTHBIM  KPH3WC,
MPEJICTaBJISAIoNINEe CO0OM MpsAMOe WJIM OINOCPEIOBAHHOE CIIEACTBHE PHUCKOB TMOJIUTUYECKOTO,
SKOHOMMYECKOTO M 3aKOHOJATENbHOro XapakTtepa. Ha ypoBeHb CTpaTermueckoro pucka MOTYT
OKa3bIBaTh BIMSIHHE U MHOTHE IpYyrue (pakToOphl, B TOM YHCIIE BEPOSATHOCTh BBEACHUS PErMOHANBHBIX
SKOHOMHYECKHUX CAaHKIUU WM OIPAHMYECHHMA HAa MHBECTHULIMM B OTIENbHBIE OTPACIM 3KOHOMHUKH. K
CTpaTerMYeCKUM  pUCKaM  TakKKe OTHOCUTCS  BO3MOXKHOE  HACTYIUIEHHE  OOCTOSTENILCTB
HEMPEOJOTUMON CUJIBI, TJIABHBIM 00Pa30M, CTUXMIHOTO U T'€0MNOJIMTHYECKOTO XapakTepa (Harnpumep,
BOCHHBIC JICHCTBUA).

CrpaTernvyeckuii puck HE MOXET ObITh 0OBEKTOM Pa3yMHOTO BO3JCUCTBHUS M YIPaBJICHUS CO
CTOPOHBI YIPABIISAONIEH KOMIAHUH, HE TIOJUIEKUT TUBEPCUPUKAIIUU U HE TOHIKAEM.

CucteMHBIIl PHCK CBSI3aH C HapylleHHeM (UHAHCOBOW CTaOWJIBHOCTH U BO3HHKIIEH
HECHOCOOHOCTH OOJIBLIOrO 4YHclia (PUHAHCOBBIX MHCTUTYTOB BBINOJHATH CBOM (DYHKUUU H
obs3arenscTBa. B cuity OonblIoil cTeneHd B3auMOAEWCTBUS M B3aUMO3aBHUCUMOCTH (DMHAHCOBBIX
HMHCTUTYTOB MEXIy COOOM OIIeHKa CUCTEMHOTO PUCKA CII0KHA, HO €r0 pealu3alys MOKET MOBJIHITh
Ha BCEX YUYACTHUKOB (DMHAHCOBOTO PBIHKA.

VYnpasinsonias KOMIaHUS HE UMEeT BO3MOXKHOCTEN BO3JCHCTBYS HA CUCTEMHBIN PUCK.

OnepanMoHHBI PHCK, CBS3aHHBI C HapylIEHUSAMHM OW3HEC-TPOLIECCOB, HENPABUIbHBIM
(YHKIMOHMPOBAHUEM TEXHUYECKUX CPEJICTB M IPOrpaMMHOr0 00OecreueHus, HelpaBUIbHBIMU
nevicTBusiMU (Oe3/1eficTBEM) MM HEJOOPOCOBECTHOCTHIO MEPCOHANA YIPaBIIAIOLIEH KOMIAHUH, ee
KOHTPAareHTOB W NapTHEPOB, MPUBJIEKAEMbIX K YIIPABJICHUIO aKTUBaMH (DOHIA, a TaKXkKe BCIIEICTBUE
BHEIIHUX (PAKTOPOB, B TOM YHUCIIE, MPOTUBONPABHBIX AEUCTBUI TpeTbux juil. K omepannoHHOMY
PUCKY OTHOCSTCS BO3MOJKHBIE YOBITKH, SIBUBIIMECS pPE3YJbTaTOM HapylIeHUH paboThl MIN
HEKAaueCTBEHHOI0, MJIM HEeJ0OpPOCOBECTHOTO HCIIOJHEHHsI CBOMX 0053aTeNbCTB OpraHU3aTOpaMu
TOPrOBJIM, KIMPUHTOBBIMH OpPraHU3aLUAMH, JPYTUMH HHQPACTPYKTYPHBIMH OpPraHU3ALUSAM WIIH
0aHKaMH, OCYIIECTBISIOIMMU pacuyeTbl. C IeNbl0 MUHUMM3ALUK  ONEPAaLMOHHOIO PHCKa
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YIIPaBIISIONIast KOMIIAHUS C JJOJDKHOM MPETYCMOTPUTEIBHOCTBIO OTHOCHTCS K IOJ00PY COTPYIHHKOB,
ONITUMU3AINH OU3HEC-TIPOIIECCOB U BEIOOPY KOHTPAreHTOB.

IIpaBoBOil pHCK, CBS3aHHBIA C HEINPEACKAa3yeMOCTbIO H3MEHEHHH JEHCTBYIOLIETO
3aKOHO/IATEIIbCTBA, a4 TAKKE C HECOBEPIICHCTBOM 3aKOHOB M MHBIX HOPMAaTHUBHBIX aKTOB, CTaHAAPTOB
CaMOPETYIMPYEMBIX OpraHH3alHii, B TOM YHCIIE, PErYJUPYIOIIUX YCIOBUS BBIyCKAa W/WIN
oOpalieHus aKTHBOB, YKa3aHHBIX B MHBECTHUIIMOHHON Jekiapanuu. CoBeplIeHHE CAEIOK Ha PhIHKaX
B PA3JIMYHBIX IOPUCIUKIMAX CBSI3aHO C JONOJIHUTEIBHBIMUA PUCKAMM.

Heo0xoanMo Takke MpUHUMATh BO BHUMAaHUE PHUCKHU, CBSI3aHHBIE CO CII0)KHOCTBIO HAJIOTOBOTO
3aKOHOJATEIbCTBA U IPOTUBOPEUYHUBOCTHIO €r0 TOJKOBAHUS U IPUMEHEHUS B Cpepe MHBECTULIMOHHOM
NEATENBHOCTH, a TAKKE€ PUCKA U3MEHEHMS HAJIOrOBOI'0 3aKOHOIaTEIbCTBA, KOTOPBIE MOT'YT IIPUBECTH
K HETaTUBHOMY BJIMSIHHUIO HA UTOTOBBIM MHBECTULIMOHHBIA PE3YJILTAT.

IIpu 3TOM KpaiiHe 3aTpyAHHUTEIBHO MPOrHO3UPOBATH CTEIICHb BIUSHUSA TaKUX W3MEHEHUN Ha
JEATeIBHOCTD IO YIIPABICHUIO (OHIOM MU (PMHAHCOBBIN Pe3ylbTaT HHBECTOPA.

C nenbro MUHMMH3AIMH [IPAaBOBOIO PUCKA YIPABJIAIONIAs KOMIIAHUS CO BCEH TIATEIbHOCTHIO
OTHOCHUTCS K U3yYEHHIO U3MEHEHUHN B HOpMaTUBHOM 0a3e. Taxke ynpapistoniasi KOMIaHUS B TIOJTHOM
MEpe HCIIOJIb3YyeT BCE JICTAIBHBIE MEXaHU3Mbl B3aUMOJCHCTBUSA C OpPraHaMHM TOCYJapCTBEHHOM
Biactu, ¢ bankom Poccum ¢ 1nenpr0 BIMSAHUSA Ha IPUHATHE PEIICHHA II0 W3MEHEHUsSM B
3aKOHOJATEIBCTBE B N0JIb3Y HHBECTOPOB.

PeryasitopHblii pCK MOXET IPOSBIATHCS B (hopMe MPUMEHEHHS K YIPaBIISIONIeH KOMIaHUU
CaHKUUH PpErylupyloliX OpraHoB MO TMPUYMHE HECOOTBETCTBUS 3aKOHAM, OOLIEIPUHSTHIM
npasunaMm U CraHgapraM  npoecCHOHaIbHOW — JesrenbHOCTH. CHencTBHEM — pealn3aluu
PETYIATOPHOIO pHUCKA MOTYT CTaThb (DMHAHCOBBIE WJIM PEMyTallMOHHBIE IOTEPU YIpaBISOUIeH
KOMITaHUM, 3alpeT Ha TMPOBEACHHE OTICIbHBIX ONepaluil MO YIpaBICHUIO (QOHJIOM WM
AHHYJIMPOBAHME JIMLEH3UM yIpaBistomeld Komnanu. C Henblo HCKIIFOUYEHHS PETYISATOPHOTO pHUCKa
YOPABJIAOMAs KOMITAHHUSI BBICTPOMJIA CHCTEMY KOPIOPAaTUBHOIO YIIPABIEHUS W BHYTPEHHETO
KOHTPOJISI W ONEPATHBHO IPHUHUMACT MEPHI IO IPHUBEACHUIO CBOECH MAEATEIBHOCTH B IOJIHOE
COOTBETCTBUE C JEHCTBYIOIUMH HOPMAaTUBHBIMH aKTaMHU.

2.DUHAHCOBBIE PUCKH.
K ¢punancoBbIM puckam, B TOM 4HCIIE, MOTYT OBITh OTHECEHBI CIIETYIOLIUE PUCKHU:

PbIHOYHBII/IIEHOBOW PHMCK, CBSI3aHHBIH C KOJEOAHUSMU II€H aKTHUBOB, YKa3aHHBIX B
MHBECTUIIMOHHON NEKJIapallii, KypcOB BaJllOT, MPOIEHTHBIX CTaBOK U Mp. BCIEACTBHE U3MEHEHUS
KOHBIOHKTYPbl PBIHKOB, B TOM YHCIE CHIDKEHHUS JIHMKBUIAHOCTH. OTH (akTOphl caMu 1O cebe
HAXOJATCS MO BIUSHUEM TaKMX OOCTOSTEILCTB, KaK HEOIAronpusaTHas COUUAIBHO-IKOHOMUYECKAs
WM TIOJIMTHYECKAsl CUTYallsi, U3MEHEHUE PEryJIaTOPHON Cpeibl, JeBalbBallis WM CYLHICCTBEHHbBIC
KoJiebaHusl KypcoB 0OMeHa BalIOThl, CTUXUIHbIE OEJICTBUS.

BamrorHblii PUCK XapaKTEPHU3YETCA BO3MOXKHBIM HC6J'IaFOHpI/I$ITHBIM N3MCHCHHEM KYypcCa
pY6J'I$[ WA UHOHU BaJlIIOThI, B KOTOpOﬁ HOMHUHHPOBAH (bHHaHCOBBIﬁ HHCTPYMCHT, 110 OTHOIICHUIO K
KypCy pY6J'I5I WIM HWHOU BaJlIIlOThI, B KOTOpOﬁ PACCUUTBIBACTCA MHBECTULIMOHHBIM pe3yiibTart
HHBECCTOPA. HpI/I 9TOM HCTATHBHO MOKCT H3MCHUTLHCA KaK CTOUMOCTbH AKTHBOB B PE3YJIbTATC
HH(bHHL[HOHHOFO BO3JCHCTBUS U CHUXKCHUH peanLHoﬁ HOKYHaTCHbHOﬁ CIIOCOOHOCTH AdKTHBOB, TaK U
pasMcEp 00513aTeNILCTB 110 (1)I/IH8.HCOBBIM HHCTPYMCHTAM, UCIIOJIHACMBIM 3a CUCT aKTUBOB (1)0H,I[a.

HpOHeHTHLIﬁ PHUCK 3aKII0YaCcTCA B MOTEPAX, KOTOPLIC CI)OHI[ MOZKCT ITOHECTHU B PE3YJIbTATC
He6HaFOHpI/I5{THOFO HU3MCHCHUA HpOHCHTHOﬁ CTaBKH, BIMAIONICH Ha KyYpCOBYIO CTOHUMOCTDH
O6J'II/IFaI_II/II\/’I C (bHKCPIpOBaHHBIM JO0XO0J0M. HpOHeHTHHﬁ PUCK TaK>XE BO3HUKACT B CJIydac, €CJIU
HAaCTYIUICHUC CpOKa HUCIIOJHCHUA 00513aTENBCTB 32 CUET AKTHUBOB, PasMCIICHHbBIX B MHCTPYMCHTHI C
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(UKCHPOBaHHBIM JOXOJIOM, HE COBMAJAET CO CPOKOM IOJIyU4EHHUS MPOIEHTHOTO J0XOJa OT TaKhX
aKTHUBOB.

Puck JMKBHIHOCTH peanu3yeTcss MpPH COKPAIIEHUH WIM OTCYTCTBHM BO3MOYKHOCTHU
npuoOpecTd WIM peann30BaTh (UHAHCOBBHIE MHCTPYMEHTHI B HEOOXOAMMOM 0OBEME M TIO
HeoOxoauMmoi 1eHe. Ilpu ompeneneHHBIX PBHIHOYHBIX YCIOBHSAX, €CJIHM JIMKBHIHOCTh pBIHKA
HEa/IeKBaTHA, MOXET OTCYTCTBOBATh BO3MOXXHOCTH OIIPENEIUTh CTOMMOCTb HJIM YCTAaHOBHTH
CIpaBeIMBYIO LIeHY (PMHAHCOBOTO aKTHBA, COBEPIIUTH CICIKY 110 BHITOIHOHU IIeHe. Ha ppiHKe MOTryT
MIPUCYTCTBOBATh TOJBKO MHIUKATUBHBIE KOTUPOBKH, YTO MOXKET MPHUBECTU K TOMY, YTO aKTUB HEIb3s
OyzeT peann3oBaTh U, TAKUM 00pa3oM, HHCTPYMEHT OyJeT HaXOquThCs B mopTdene GoHaa 10 KOHIA
CpOKa MoramnieHus 6e3 BO3MOXXHOCTH peaTi3aliH.

Pa3Hble BUIBI pUCKOB MOTYT OBITH B3aUMOCBSI3aHbI MEXKIY COOOM, peanus3alusi 0JJHOTO pUcKa
MOXET U3MEHATh YPOBEHb WIM IIPUBOJUTH K peaU3alui IPYTUX PUCKOB.

I[Tomumo  (uHAHCOBBIX U  HE(UHAHCOBBIX PHCKOB  HMHBECTHUPOBAHHE B  aKTUBBHI,
MPEeyCMOTPEHHbIE WHBECTULMOHHOM JIeKJapalyell MaeBOro HWHBECTHIIMOHHOTO (OHAA MOXKET
BKJIFOYATh CJIETYIOLIUE PUCKU:

KpenuTHblii puCK, CBS3aHHBIAH C HEHUCIOJIHEHHUEM JIOJDKHHUKOM CBOMX (DMHAHCOBBIX
0053aTeNbCTB WM HEONAronpusTHBIM HM3MEHEHHMEM HUX CTOMMOCTH BCIEJICTBUE YXY/IICHUS
CIOCOOHOCTH JIOJKHUKA UCTIOJHSATH TaKHe 00s13aTeNIbCTBA.

K uncny kpeTuTHBIX pUCKOB, B TOM YHUCJIE, OTHOCSTCS:

Puck gedosira nmo obauranusM M MHBIM JOJTOBBIM LIEHHBIM OymaraM, KOTOPbIH 3aKitodaeTcs
B BO3MOYKHOM HEIJIATE)KECIOCOOHOCTH SMUTEHTA JIOJITOBBIX IIEHHBIX Oymar u (Wiu) JIMi,
MPEeIOCTaBUBIINX OOecleyeHne Mo 3TUM LIEHHbIM Oymaram, 4TO MpPUBEIET K HEBO3MOKHOCTH WM
CHIDKEHHIO BEPOSITHOCTH MOTACUTH JIOJITOBBIE IIEHHbIE OyMaru (MPOU3BECTH KYNOHHBIE BBIIIATHI 110
HUM, UCIIOJIHUTH 0053aTeNbCTBA M0 BBIKYITY, B TOM YHCIIE€ IOCPOYHOMY, JOJTOBBIX LIEHHBIX Oymar) B
CPOK ¥ B TIOJITHOM 0OBEMe.

NuBectop HeceT puck aedoTa B OTHOLIEHUH aKTUBOB, BXOIALINX B cOCTaB (poHAA.

C uenpio mojsiep;kaHusl COOTHOIIECHUSI PUCK/JOXOJHOCTh B COOTBETCTBUM C MHBECTUIIMOHHOMN
nexnapaiyeii GpoHaa ynpapisionias KOMIaHUs BBICTPOMIIA CUCTEMY YyIpaBieHHs nopTtdenem ¢GoHIa
U PUCK-MEHEKMEHTA.

Puck KOHTpareHTa — TPETHEro JUIa MPOSBISETCS B PUCKE HEHMCIIOIHEHUS 0053aTeNbCTB
nepes YIpaBJsiolell KOMIaHueH CO CTOPOHBI KOHTPAreHTOB. YNPAaBIAOINIAs KOMIIAHUS HE MOXKET
rapaHTUpoBaTh Ojarue HaMEpeHHUs U CIOCOOHOCTh B OyIyIlleM BBINOJNHSITH MPUHATHIE HA ceOs
00s3aTeNnbCTBA CO CTOPOHBI PBHIHOYHBIX KOHTPAareHTOB, OpOKEPOB, pAacCUETHBIX OpraHU3alHil,
JIeTI03UTapUeB, KIUPUHIOBBIX CHCTEM, PAaCUETHBIX OAHKOB, IUIATEKHBIX areHTOB, OUPXK M MPOUUX
TPETbUX JIMIl, YTO MOXKET MPHUBECTH K TMOTEPsSM KIHMEHTa, HECMOTpPS Ha MpeAlNpUHUMAEMbIe
YIPaBJISAIONICH KOMITAHUEH YCUIIHS 0 JOOPOCOBECTHOMY BBIOODPY BBIILIETIEPEUUCICHHBIX JIHII.

WNuBectupoBanue B MpOU3BOJAHBIE (UHAHCOBBIE HHCTPYMEHTHI ((brouepchl, (opBapsl,
OMIIMOHBI, CBOMBI U Jp.), KaK IPaBHIJIO, CBA3aHO C OOJBIIMM YpPOBHEM pPHCKAa U MOXET OBITh
COTPSDKEHO CO 3HAUUTEIBHBIMU YOBITKAMHU.

WNuBecTupoBaHue B COOTBETCTBUM C HACTOALICH WHBECTUIMOHHOW JieKjapanuedl
HOPMAaTUBHBIMH aKTamMH B c(hepe GMHAHCOBBIX PHIHKOB B UMYIIIECTBEHHbIE MTPaBa M0 (PbIOYEPCHBIM U
OMIIMOHHBIM JOTOBOpaM (KOHTPaKTaM), MpeayCMaTpUBAIOUIMM MpuoOpeTeHne 0a30BOT0 aKTHUBA,
1100 MOTyYyeHHEe J10X0Jla OT YBEIMUYEHHsI €r0 CTOMMOCTH (OTKPBITHE JUIMHHOW MO3MIIMHU) CBSI3aHO C
PBIHOYHBIM PUCKOM 0a30BOTO aKTHBA (PUCKA CHUKEHHUSI €TO LIEHBI).

WNHBecTupoBaHME B COOTBETCTBUM C HACTOAIIEW WHBECTHIIMOHHOW JEKJIapalue u
HOPMAaTUBHBIMH aKkTaMH B chepe (PMHAHCOBBIX PHIHKOB B UMYIIIECTBEHHBIC MpaBa Mo (hIOYEPCHBIM H
OTIIMOHHBIM JIOTOBOpaM (KOHTpaKTaMm), MpeayCcMaTPUBAIOIIUM OTUYXJIeHHE 0a30BOr0 aKTHBA, MO0
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MIOJIyYEHUE JI0XOAAa OT CHIDKEHMSI €ro0 CTOMMOCTH (OTKpPBITHE KOPOTKOM IO3MIMH) BIIEYET Kak
CHIDKEHHE PHCKa YMEHBIIEHUsI CTOUMOCTU aKTUBOB DOH/A, TaK U CHIYKEHUE UX JOXOIHOCTH.

Tak, mpu NOKyNKe OMIIMOHHOTO KOHTPAKTa MOTEPH, B OOILEM Cydae, He IPEBBICAT BETUUUHY
YILUIAYEHHBIX IPEMUH, BO3HArpa)kJICHUS U pacXo0B, CBSI3aHHBIX C UX COBEpLICHHEM. B TO Bpems kak
IpojaXka OIMIMOHHBIX KOHTPAKTOB M 3aKI04eHUE (PbrouepCHBIX, (pOpBapAHBIX M CBOI JOTOBOPOB
(KOHTPAKTOB) MPH OTHOCHTEIHHO HEOOJBIINX HEONArONPHUATHRIX KOJeOAHHUSIX IIEH HA PhIHKE MOTYT
MIPUBECTH K 3HAUYUTEIBHBIM YOBITKAM, a B Cllydae MpOoJaku (PpIOYEPCHBIX U (POpPBApAHBIX KOHTPAKTOB
Y TPOJIAKH OTILIMOHOB HA MOKYIIKY (OMIIMOHOB «KOJII») — K HEOTPaHHUEHHBIM YOBITKAM.

[TomumoO 0011Er0 PHIHOYHOTO PUCKA IIPU COBEPILLEHUM OIEpalli Ha PbIHKE LIEHHBIX Oymar, B
cllydae COBEPUICHHUS ONEpaIfii ¢ MPOU3BOJAHBIMUA (PMHAHCOBBIMH WHCTPYMEHTAMHU BO3MOXKEH PHCK
HEOJIaronmpusTHOTO M3MEHEHHUS IIeHbl KaK ()MHAHCOBBIX MHCTPYMEHTOB, SIBJISIOIIMXCS Oa3HCHBIM
aKTUBOM IPOU3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLIEHUU AKTHBOB, KOTOPHIE
ciyxkar obecriedeHneM. B ciiydqae HeOmaronmpusTHOrO W3MEHEHHs IeHBl (OHJ MOXKET B
CPaBHUTEJIBHO KOPOTKHI CPOK MOTEPATh CPENCTBA, SABJISAIONIMECS O0OECIEUEHUEM 0 IPOU3BOJHOMY
(bMHAHCOBOMY HHCTPYMEHTY.

WNuBecTupoBaHue B HWHOCTpaHHbIE II€HHble OymMaru ¥ TPOU3BOJHBbIE (UHAHCOBBIE
MHCTPYMEHTBI, 0a30Bble AaKTUBBI, KOTOPBIX HMMEIT HWHOCTPAHHOE MPOUCXOKICHHUE, MPUCYILH
OTIMICAHHBIE BBIIIE PUCKHU CO CIEIYIOIUMU 0COOEHHOCTSAMHU.

WNHocTpanHble (pUHAHCOBbIE MHCTPYMEHTHI U aKTUBBI MOTYT OBITH MPUOOPETEHBI 3a pyOekKoM
WM Ha POCCUHCKOM, B TOM YHCJI€ OPraHU30BAaHHOM PBIHKE.

[IpuMeHHUTENBHO K TAKUM MHCTPYMEHTAM CTPAaTErH4YECKUN PUCK, CACTEMHBIN PUCK M IIPABOBOU
PUCK, CBOWCTBEHHBIE  POCCHICKUM  pBIHKaM, JOIOJHSIOTCS  aQHAJOTUYHBIMU  PUCKAMH,
CBOMCTBEHHBIMU CTpaHaM, I'Jie BHITYLIEHbI W/UIH 00paIIatoTCs 3TH aKTUBBI.

Bo3moxHocTH cyneOHO# 3aluThl IpaB Ha MHOCTPAHHBIE aKTHUBBI MOTYT OBITH CYIIECTBEHHO
OTpaHMuYEHbl HEOOXOJAMMOCTBHIO OOpalieHuss B 3apyOexHble cyAeOHble U IPaBOOXpPAaHUTENbHbIE
OpraHsbl.

JIuno, paccmaTpuBarollee BO3MOKHOCTh MNMPHOOpPETEHHS] MHBECTULIMOHHBIX I1a€B, JIOJDKHO
CaMOCTOSITEJIBHO  OLICHUTHh  BO3MOJKHBIC HAJIOTOBBIE IIOCIEACTBHS, CBSA3aHHBIE C TaKUMH
MHBECTULUSMU.

OOmiens3BecTHa npsAMas 3aBUCUMOCTb BEIUYMHBI, OXHJAEMOH NPUOBUIM OT YpPOBHS
MPUHUMAEeMOro pucka. ONTUMaJbHOE COOTHOIICHHE YPOBHEH pHCKa M OXUIAEMON NpUOBLIH
Pa3IMYHO U 3aBUCHUT OT LIEJIOTr0 psiia OOBEKTUBHBIX U CyOBEKTUBHBIX (akTopoB. [Ipy niuanupoBaHuu
U MPOBEACHHUHU Ollepalvii ¢ MHBECTULIMOHHBIMY ITassMHU, BJIAJIEJICL] HHBECTULIMOHHBIX [1a€B WM JIMILIO,
KeJaroliee NpUOoOpPEeCTH WHBECTHLIMOHHBIE IIaW, BCErja JOJDKEH IIOMHUTh, 4YTO Ha IpaKTHKe
BO3MOXXHOCTH IIOJIOKUTEJIBHOTO M OTPULATEIILHOIO OTKIOHEHHUS pPEaJbHOrO pPeE3yibTara oOT
3aIUIAHUPOBAHHOIO (WM OXHUJA€MOI0) YacTo CYUIECTBYIOT OJHOBPEMEHHO M pEANIU3YIOTCS B
3aBHCHUMOCTH OT LIEJIOTO Psiia KOHKPETHBIX 0OCTOSATENIBCTB, CTENEHb yUeTa KOTOPbIX, COOCTBEHHO,
ONpeeIsieT pe3yabTaTUBHOCTD ONIEPALMN BJIaJCNIblla HHBECTULIMOHHBIX [1a€B WM JIMLIA, KEIAIOIIErO
IpUOOPECTH MHBECTULIMOHHBIE MaH.

Hacrosiiee onucanue puckoB He pacKpbIBaeT HH(opMaIu 000 BCEX pUCKaX, BO3HUKAIOIIKX B
CBSI3M C JEATEIbHOCTHIO  YNPABIAIONIEH KOMIAHMM IO YOPaBICHHUIO (MHBECTUPOBAHMIO)
UMYIIECTBOM, COCTaBJIIOIMM (DOHJ, BCIEICTBHE DPa3HOOOpa3Hsl CUTyalui, BO3HUKAIOLIMX IPU
TaKOM YIIpaBJIeHUHN (MHBECTUPOBAHUM).

Pe3ynbrarsl neATENbHOCTH YNPABIAIOLEH KOMIAHMM B IIPOLUIOM HE SIBIIOTCA TapaHTHEU
J0X0J0B (oHAa B OyaylieM, pelleHHe O NOKYINKE MHBECTULHOHHBIX IAeB NPUHUMAETCS JIMLIOM,
KENalIIUM NpUOOPECTH HHBECTULMOHHBIE 1AM CAMOCTOSATENIBHO IOCIE€ O3HAKOMIIEHUS C
HacrosmuMu [IpaBunamu, MHBECTHLIMOHHOM JAekiapanueil (oHOa, C y4eTOM OLIEHKH PHUCKOB,
IIPUBEACHHBIX B HACTOSIIEM IIYHKTE, HO HE OTPAHUYUBASCh UMHU.

II1. TIpaBa 1 00s3aHHOCTH YIIPaBJIAIOLIEH KOMIAHUN

28. Jlo natel 3aBepiieHus (OKoHYaHUs) (GopMupoBaHMs (PoHAA YHNpPaBIAIOIIAas KOMIAHUS He
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pacropspKaeTcss MMYIIECTBOM, BKJIIOUYEHHBIM B cocTaB (oHaa mpu ero ¢opmupoBanun. C aarel
3aBepiieHUs] (OKOHYaHWs) (QopMHUpOBaHUS (OHAA YHOpPABIAOMAs KOMIAHUS OCYIIECTBISET
JOBEpUTEbHOE yIpaBieHHEe (POHIAOM IYTEM COBEPIICHUS JIFOOBIX FOPUIMYECKUX H (HAKTHUUCCKUX
JEWCTBUI B OTHOLICHHM WMYIIECTBA, COCTABIIIONIETO (POHA, B TOM YHCIE IYTEM PaCIOPSIKCHHS
yKa3aHHBIM UMYIIECTBOM.

VYnpasisomnas KOMIaHUsI COBEPILAET CACIKU C UMYLIECTBOM, COCTABIIIOUINM (DOHJI, OT CBOETO
MMEHH, yKa3blBasl IIPU 3TOM, YTO OHA JIEHCTBYET B KAa4€CTBE JIOBEPUTEIHHOIO YIPABISAIOUIET0. JTO
YCJIOBHE CUMTACTCS COOJIFOJICHHBIM, €CIIH MPH COBEPIICHUH JCHCTBHMN, HE TPEOYIOINX MHUCbMEHHOTO
oopmieHus, apyras cTopoHa OyaeT WHGOPMHUpPOBaHA 00 HMX COBEPIICHUH JTOBEPUTEIBHBIM
YIIPaBJIAIONIAM B 3TOM KauecTBE, a B MUCHMEHHBIX JIOKyMEHTAX OCIe HAUMEHOBAHHMSI YIIPABIISIONICH
KOMIMaHUM caenana nmometka «J1.Y.» u ykazano Hazpanue GoHjaa.

[Ipu oTCyTCTBMHM yKa3aHHsI O TOM, YTO YIPABIISIONIAs KOMIIAHWS JACHCTBYET B KadyecTBE
JIOBEPUTENIBHOIO YIPABJISIOUIET0, OHA HECET 00s3aTenbCcTBa IEpe] TPETbUMHU JMLAMH JHMYHO U
OTBEYAET Mepe HUMU TOJIBKO IMPUHAUIEKAIINM €l UMYIIIECTBOM.

29. Yupasnstomiasi KOMIaHUSI:

1) Oe3 creuuanbHOM JOBEPEHHOCTH OCYILECTBISET BCE IpaBa, YAOCTOBEPEHHbBIE IIEHHBIMU
Oymaramu, COCTaBJISIIOIIMMU (POHJI, B TOM YHCJIE MPABO roJI0ca M0 rOJIOCYIOIUM LEHHBIM OymMaram;

2) IpeabsBISET UCKU U BBICTYIIAET OTBETYMKOM IO MCKaM B CYJIE B CBS3H C OCYIIECTBICHUEM
NEeSITEIbHOCTH 110 I0BEPUTEIHLHOMY YIPaBIECHUIO (POHAOM;

3) nelicTBYs B KayecTBE JOBEPUTENBHOIO YIPABISAIOLIEro (OHIOM, BIpPaBe NpPU YCIOBUHU
coOI0ICHNS YCTAHOBJICHHBIX HOPMAaTUBHBIMHU aKTaMu B cepe (pUHaHCOBBIX PHIHKOB TPeOOBAHMUH,
HaNpaBJICHHBIX HA OTPAaHWYCHHWE PHCKOB, 3aKII0YaTh JOTOBOPHI, SIBISIONIMECS ITPOU3BOIHBIMH
(MHAHCOBBIMU HHCTPYMEHTAMH;

4) BrpaBe mepenaTh CBOM MpaBa M OOS3aHHOCTH IO JIOTOBOPY JOBEPUTEIBHOTO YIIPaBICHUS
(GOHIIOM ApYroi ynpasisromield KOMITAHUHM B TIOPS/IKE, YCTAHOBJICHHOM HOPMATHBHBIMH aKTaMH B
chepe GUHAHCOBBIX PHIHKOB;

5) BIpaBe MpOBECTH APOOJICHNE WHBECTUIIMOHHBIX ITaeB Ha YCIOBHSIX W B MOPSAKE, KOTOPHIE
YCTaHOBJIEHBl HOPMAaTUBHBIMH aKTaMU B chepe PUHAHCOBBIX PHIHKOB;

6) BIpaBe MPUHATH pEIeHUE O MpeKpalieHny HoHAa;

7) BIIpaBe MOTacUTh 3a CYET UMYLIECTBA, COCTABIIAIONIETO (GOH, 3a10PKEHHOCTh, BO3HUKIIYIO
B pe3yJibTaTe HCIOJIb30BaHUs YIPaBISAIONIEH KOMMAaHUEW COOCTBEHHBIX JEHEKHBIX CPEACTB s
BBITUIATHI IEHE)KHON KOMIIEHCALIUY BJa/iebllaM HHBECTULIMOHHBIX M1aeB.

30. Ympasastomas KOMITaHKUS 00s3aHa:

1) ocymiecTBisATh AOBEpPHUTENbHOE yIpaBieHue (oHAOM B cooTBeTcTBHH ¢ DenepaabHbIM
3ak0oHOM «OO0 HMHBECTULHOHHBIX (OHIAX», APYTUMH (QenepalbHbIMI 3aKOHAMHU, HOPMATHUBHBIMU
akTamu B cepe (prHaHCOBBIX PHIHKOB M HacTosiuMu [IpaBunamu;

2) mpu OCYILIECTBJICHHM JOBEPUTEIILHOTO YIpaBlieHUus (OHIOM JAEeWCTBOBATH Pa3yMHO U
T0OpPOCOBECTHO B MHTEpECaX BIAAEIbIEB HHBECTUIIMOHHBIX MAEB;

3) mepemaBaTh HWMYILIECTBO, cocTaBisomee ¢GoHA, Id ydeta W (WIKM) XpaHCHHS
CHEIHATM3UPOBAHHOMY JIEMIO3UTAPUIO, €CIU Uil OTAENBHBIX BHJIOB HMYIIECTBA HOPMATHBHBIMU
nmpaBoBbIMU akTaMu Poccuiickoii ®enepanuu, B TOM 4YHCIEe HOPMAaTHUBHBIMU akTaMHu B cdepe
(bMHAHCOBBIX PBIHKOB, HE IPETYCMOTPEHO HHOE;

4) mepenaBaTh CIEUHUATN3MPOBAHHOMY JICTIO3UTAPHIO KOMUU BCEX MEPBHYHBIX TOKYMEHTOB B
OTHOIIEHUH MUMYIIIECTBA, COCTABISIONIETO (POHT, HE3aMEAITUTEIILHO C MOMEHTA X COCTaBJICHUS WU
MOJTy4eHUS;

5) packpsiBaTh WH(OPMALIMIO O J]aT€ COCTABIICHUS CIKCKA BIA/EIbIIEB HHBECTUIIMOHHBIX 1aeB
JUIsL OCYILECTBIICHHUSI UMU CBOUX ITpaB He Mo3/Hee 3 pabounx JHEH 70 JaThl COCTABICHUS YKa3aHHOTO
CIIHCKa;

6) packpbIBaTh OTYETHI, TPEOOBaHUS K KOTOPHIM ycTaHaBNnuBawTcsa bankom Poccuu;

7) 10 BOBHUKHOBEHHS OCHOBaHMH MpeKkpaieHus (GoH1a 00eCeunTh:

NOKYNKy  (Mpojaxy)  YINOJHOMOYEHHBIM  JIMIOM  (YIIOJIHOMOYEHHBIMH  JIML[AMM)
MHBECTULIMOHHBIX MaeB (OHJA MO IIeHEe, KOTOpas HE MOXKET OTIMYAaThCi OT PACUETHOM CTOMMOCTHU
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OJITHOTO MHBECTHIIMOHHOTO Tast 0oJiee YeM Ha BEIMYUHY, YCTAHOBJICHHYIO IYHKTOM 42 HAacCTOSIIMX
[IpaBui;

MOKYTIKY (IIPOJaXKy) MapKeT-MEeHKEepOM Ha OPraHu30BaHHBIX TOPrax, IPOBOJAUMBIX POCCUNHCKOMN
Ouprkel, MHBECTHIIMOHHBIX TAaeB IO IE€HE, KOTOpas HEe MOXKET OTIMYAThCS OT PACYETHON LEHBI
OJIHOTO MHBECTULMOHHOrO mas 0oJjiee YeM Ha BEJIMYMHY, YCTAHOBJIEHHYIO IYHKTOM 46 HacTOSIIMX
[IpaBui;

8) 110 BO3HMKHOBEHHMS OCHOBaHMSA NpeKpamieHus QoHaa obecrneynBaTh COOTBETCTBUE
M3MEHEHUN pacdyeTHOM IIeHbl U3MEHEHMSIM KOJIMYECTBEHHbIX Nokazatesell uHaukaropa « TINKOFF
ALL-WEATHER INDEX (EUR)», paccunthiBaeMoro AKIHOHEpHBIM 00mmecTBOM «THHBKOD)
bank», ¢ oTkiioneHneM He OoJiee yem Ha S5 (TISATh) IPOLIEHTOB.

31. Ynopasansiomias KOMIIAHUS HE BIIPABeE:

1) pacmopspkaTbCsi MMYIIECTBOM, COCTaBISIOMMM (GoHA, 0€3 MpeaBapUTEIHHOTO COTIIACHS
CHEIMATM3UPOBAHHOIO JIETIO3UTAPHS, 32 UCKIIFOUEHUEM CJIEJIOK, COBEPIIAEMBIX Ha OPraHU30BaHHBIX
TOprax, IpoBOJAUMBIX POCCUNCKOM WJIM MHOCTPAaHHOM OHp el 100 MHBIM OpraHU3aTOPOM TOPIOBIIY;

2) pacropskaTbCsl JCHEXKHBIMU CpEACTBAMM, HAXOJSAIIMMKCS Ha TPaH3UTHOM cuere, 0Oe3
MIPEIBAPUTENILHOTO COIJIacus CHEUATM3UPOBAHHOTO AETIO3UTAPHS;

3) uCmoibp30BaTh HWMYILECTBO, COCTaBjstomee GOHA, Ui OO0eCredYeHus HUCIOJIHEHUS
COOCTBEHHBIX 0053aTEIbCTB, HE CBS3aHHBIX C JIOBEPUTENIbHBIM YIpaBiieHueM (OHAOM, WIH Ui
o0ecrneyeHrs UCIIOJIHEHUS 0053aTeIbCTB TPEThHUX JIMIL;

4) B3UMaTh MPOLIEHTHI 32 IOJIb30BAHHUE JICHEKHBIMU CPEJICTBAMU YIPABJISAIONIEH KOMIIaHHUH,
MIPEIOCTABICHHBIMH JJIS1 BHIIJIATHl JEHE)KHOM KOMIEHCALUK BIaJEIbllaM MHBECTHUIIMOHHBIX I1a€B, B
cllydae HeZJ0OCTaTOUYHOCTHU JICHEKHBIX CPEJICTB, COCTABIISIFOIINX (OHT;

5) coBepuiaTth CJleAyIOIIME CHEIKM WM JaBaTh IOPYYEHHUS Ha COBEpIICHHE CIEAYIOIIHNX
CHIETIOK:

CHCNKH TI0 TMPUOOPETCHHIO 3a CYET HWMYIIECTBa, CcocTaBistomero ¢GoHA, OOBEKTOB, HE
npenycMoTpeHHbIx denepanbHbiM 3aKOHOM «O0 HMHBECTHMIMOHHBIX (DOHIAX», HOPMATUBHBIMU
aKkTamu B cepe (pUHAHCOBBIX PHIHKOB, MHBECTULIMOHHOM JAekIapanuei GoHaa;

CHIEJIKM 110 0€3B03MEe3JHOMY OTUYKJICHUIO UMYIIECTBA, COCTaBIISIIOIIEr0 (GOH;

CHENKHM, B pe3yJbTaTe KOTOPBIX YIPABJAIOIIAs KOMIIAHUS NPUHMMAET OOS3aHHOCTh IO
nepeaaye UMyIECTBa, KOTOPOE Ha MOMEHT IPHUHATHS TaKoM OOs3aHHOCTH HE cOCTaBiAeT (OHI, 3a
UCKIIIOYCHUEM CJIEJIOK, COBEPUIACMBIX HAa OPraHM30BAHHBIX TOpPrax, IIPH YCIOBUHU OCYLIECTBIICHHS
KIIMPHUHIA 10 TAKAM CAEIIKAM;

CIENKH M0 MPHOOPETEHHIO HMYILECTBA, SBISIOIIEIOCA IMPEAMETOM 3aj0ora WIH HHOIO
oOecrieyeHus, B pe3yabTaTe KOTOPbIX B COCTaB (OHIA BKIIOYAETCS HMMYIIECTBO, SBIIAOLIEECS
IIPEIMETOM 3aJI0Ta UJIM MHOTO 00eceueHM s,

JOTOBOPBI 3aliMa MM KPEOUTHBIE JOTOBOPBI, BO3BPAT JEHEXKHBIX CPEICTB IO KOTOPBIM
OCYIIECTBIISICTCS 3@ CUET MMYIECTBa (POHJIA, 32 MCKIOYEHUEM CIIydaeB IOJIYYEHHUS ICHEXKHbIX
CPEACTB MJIs IOTalleHWsT WHBECTULMOHHBIX I1a€B IIPH HEIOCTATOYHOCTH JIEHEXKHBIX CPEHACTB,
cocraBisionux (Goua. [Ipu 3ToM COBOKYIHBIN 00bEM 330PKEHHOCTH, MOAJIEkKAIlel NOoTallleHHIo 3a
CUET MMYIIECTBA, COCTABJIAIOIIEro (OHJ, IO BCEM JIOrOBOpaM 3aiiMa M KPEJUTHBIM JOTOBOPAM HE
JOJDKEeH mpeBblaTh 20 MPOLEHTOB CTOMMOCTH YMCTBIX aKTHUBOB ()OHJA, a CPOK IPUBJICUEHUS
3a€MHBIX CpEJACTB MO KaXJIOMYy JOTOBOpY 3aiiMa M KpPEJUTHOMY JOTOBOpY (BKJIIOYas CpPOK
IIPOJJICHHST) HE MOJKET MPEBBIIIATH 6 MECSIIEB;

CHENIKM pemno, MOJyIeXkallue MCIOJHEHUIO 3a CYeT MMyIecTBa (OHMIA, 33 HCKIIOYEHUEM
cllydaeB, npeaycMoTpeHHbIx ad3anamu 10, 11 u 13 mynkra 26 Hactosmux [Ipasun;

CHENIKM 1O NPUOOPETeHHI0 B cocTaB (OHIA HMYIIECTBA, HAXOMALIETOCs Y YIPAaBISAIOLICH
KOMIIAHUU B JIOBEPUTEIIBHOM YIPABIEHUU II0 MHBIM JIOTOBOpPaM, U HMYILECTBA, COCTABISAIOLIETO
aKTHBBI aKIIHOHEPHOTO MHBECTUIIMOHHOTO ()OHJA, B KOTOPOM YIPABIAIOIIAs KOMIIAHUS BBIOJIHSET
(GYHKIMHU eTMHOIMYHOTO UCIIOJIHUTEIBHOTO OPraHa;

CIENKH 10 OTYYXAECHUIO MMYILECTBa, COCTaBJSIONEro (OHA, B COCTaB HMYIIECTBA,
HaXOJAIIEroCs y YIPaBJIAIOIEH KOMIIAHUY B IOBEPUTEIBLHOM YIPABIEHUH 110 MHBIM JOIOBOpaM, WIH
B COCTaB MMYILECTBA, COCTABIISAIOLIETO aKTHBBI aKIIHOHEPHOTO MHBECTUIIMOHHOTO (pOH/IA, B KOTOPOM
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YIPABJISIONIAs KOMIAHUS BBITIONHSACT QYHKIUN SAMHOIUYHOTO UCTIOJTHUTEIHLHOTO OpraHa;

CHIENKH TIO TNPHOOPETeHHI0 B cOCTaB (POHAA LEHHBIX OyMar, BBIMYIICHHBIX (BBIJAHHBIX)
YYaCTHUKAaMHU YIPABISIONICH KOMIAHHWM, MX OCHOBHBIMH M MpPe0OIalalolUMU XO3IHCTBEHHBIMU
oOmiecTBamMH, JOYEPHUMH M 3aBUCUMBIMH OOIIECTBAMHU YIPABISAIOUICH KOMIAHWM, a TaKKe
CIELMAIM3UPOBAHHBIM JETIO3UTAPUEM, PETUCTPATOPOM;

CHENKH IO NpUOOpEeTeHHI0 B cocTaB (OHIA MMYLIECTBA, MPHUHAIJICIKAIIECTO YIPABISIOMICH
KOMIIAaHWM, €€ YYaCTHHKaM, OCHOBHBIM M MpeoOiagaroliuM XO3SHCTBEHHBIM OOIIECTBaM ee
YYaCTHHUKOB, €€ JIOYePHUM M 3aBUCHMBIM oOImiecTBaMm, JHU0O0 IO OTUYYXKACHUIO HMYIIECTBA,
COCTaBJISAIONIEro (POH/, yKa3aHHBIM JIHIIAM;

CHIEJIKH TI0 TTpUOOPETEHHIO B cOCTaB ()OHa MMYIIECTBA Y CIIEIUAIN3UPOBAHHOTO JETIO3UTApHS,
C KOTOPBIM YIPABIISIONIEH KOMIAHHWEH 3aKIIOYEHBI JOTOBOP, JTHUOO MO OTYYKICHHIO HMMYIIECTBA
YKa3aHHOMY JIMIy, 32 MCKJIIOYEHUEM CIIy4aeB OIUIaThl PacxojiOB, MEPEUYMUCICHHBIX B IyHKTE 97
HacTosiux [IpaBui, a Takke UHBIX CIIydaeB, IPEAyCMOTPEHHBIX HacTosuMu [IpaBunamu;

CHIENKH TIO0 TPHOOPETEHHI0 B cOCTaB (POHAA LEHHBIX OyMar, BBIMYIICHHBIX (BBIJAHHBIX)
yIOpaBISOLIE KOMIaHUEH, a TakKe aKIMOHEPHBIM HWHBECTUIMOHHBIM (OHJOM, aKTUBBI KOTOPOTO
HaXOJATCSl B JIOBEPUTEIHLHOM YIPABJIEHUU YNPABISAIOLIEH KOMIIAHUU WM (QYHKIMHU €IUHOIMYHOTO
HCIIOJIHUTENIBHOTO OpraHa KOTOPOTo OCYIIECTBIISET YIPaBIISIONIasi KOMIIaHUS;

6) 3aKJr04YaTh JJOrOBOPBI BO3ME3IHOTO OKa3aHMsl YCIYT, MOJIEKAIIUX OIUIaTe 3a CYET aKTHBOB
¢doHza, B Cilyyasix, yCTAHOBJIEHHBIX HOPMATUBHBIMU aKTaMU B cepe (PMHAHCOBBIX PHIHKOB.

32. OrpaHuyeHHUs Ha COBEpILEHUE CIEIOK C LEHHbIMM OymaraMu, yCTaHOBJIEHHbIE a03anamMu
BOCBHMBIM, JIEBATHIM, OJIMHHA/IIIATHIM U JABEHAIIATHIM MOANYHKTa 5 myHKkTa 31 Hacrosmux [lpasum,
HE MPUMEHSIOTCS, €CIU TaKue CAENKH C IIEHHBIMH OymMaramMu COBEPINAIOTCS HAa OPraHU30BaHHBIX
TOprax Ha OCHOBE 3asBOK Ha MOKYINKY (MpOoAa)Ky) M0 HAWJIYYIIUM U3 YKa3aHHBIX B HHUX II€HAM INpHU
YCIIOBHH, YTO 3asiBKM aJpPECOBAHbl BCEM Yy4YaCTHUKaM TOProB M HHGOpMalUs, MO3BOJISIONIAS
UACHTU(PUIIMPOBATH MOJABIINX 3aIBKM YYACTHUKOB TOPIrOB, HE PACKPHIBAETCS B XOJ€ TOPrOB APYrUM
Y4aCTHUKAM.

33. OrpaHnu4eHus] HAa COBEPIICHHUE CHIEJIOK, YCTAHOBJIEHHBIE a03aleM AECSITHIM TMOJIMyHKTa 5
nyHkTa 31 Hactosiuux [IpaBui1, He MPUMEHSIOTCS, €CIIU YKa3aHHbIE CIICIKH:

1) coBepiaroTcs ¢ LEHHBIMUA OyMaramu, BKJIIOYEHHBIMU B KOTUPOBAJIbHBIE CITUCKUA POCCUMCKHUX
OoupK;

2) coBepIIAOTCS IPU pa3MEIEHUHU JOTOJIHUTEIbHBIX [IEHHBIX OyMar akIMOHEpHOTro o0IIecTBa
IpU  OCYIIECTBJICHUU YIpaBISIONIed KOMIAHUEW IMpaBa akIUMOHEpa Ha MPEUMYILIECTBEHHOE
NpUOOpeTeHne aKIU U SMUCCHOHHBIX IIEHHbIX OyMmar, KOHBEPTUPYEMBIX B aKIUH 3TOTO
aKIMOHEPHOT0 OO0IIEeCTBA;

3) ABIAIOTCS ClIEIKaMU 1O MPHOOPETEHUIO aKIMi aKIIMOHEPHBIX OOIIECTB, KOTOPhIE HA MOMEHT
COBEpUICHHS] CAEJIOK SBISUIUCh 3aBUCUMBIMU  (JOYEPHHUMH) XO3SIMCTBEHHBIMH OOIIeCTBaMU
yIpaBJISAIONIe KOMIIAaHUW B CUJIy NPUOOpPETeHHs IMOCIETHEeH YyKa3aHHBIX aKUUd B HMYIIECTBO,
COCTaBJISAOIIEE aKTUBBI (DOHIA.

34. Tlo cpmenkam, COBEPIICHHBIM B HapylieHHe TpeOOBaHMN TMOAMYHKTa 3 TyHKTa 29
Hacrosux [IpaBui, moamynkroB 1, 3 u 5 mynkra 31 Hacrosmux [IpaBu, ynpasistonias KOMITaHAS
HeceT o00s3aTenbcTBa JUYHO M OTBEYAET TOJBKO MpUHAIeKAIIUM ed umymniectBoM. Jlonrwy,
BO3HHUKIIIKE TI0 TAKUM 00s3aTeNIbCTBaM, HE MOTYT TOTaIlaThCs 32 CUET UMYIIECTBA, COCTABIISIONIETO

dhon.

IV. IIpaBa BnaienbIieB MHBECTUIMOHHBIX MAEB.
NuBecTuinonnslie nmau

35. [IpaBa BnajenblieB MHBECTULIMOHHBIX MA€B YAOCTOBEPSIIOTCS HHBECTULIMOHHBIMU Nasi MU.

36. lHBecTUIIMOHHBIN Tall SIBIIsIETCS MMEHHOM 1IEHHOW OyMaroi, y10CTOBEPSIONICi:

1) momto ero Biazenblla B MpaBe COOCTBEHHOCTH HAa UMYIIECTBO, COCTaBIIsIONIEe (DOHI;

2) mpaBo TpeOOBaTh OT YNPABJISAIONIEH KOMITAHUU HAIJISKAIIET0 TOBEPUTEIHHOTO YIIPaBICHHUS
dbonmOM;
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3) mnpaBo Ha IOJydYEHHE JCHEXKHOM KOMIEHCAMM TMpU MNPEKpalleHUH J0roBopa
JOBEPUTEIBHOTO  YHpaBieHUs (OHIAOM CO BCEeMH BIAJeNbllaMH HMHBECTHIIMOHHBIX I1acB
(mpexpamiennn (ponna) B pazmepe, MPONOPLUHUOHATEHOM MPUXOAALICHCS HAa HEro J0JIe UMYIIECTBA,
pacIpenensieMoro Cpey BiaaJeiblieB MHBECTULIMOHHBIX I1a€B;

4) mpaBOo €ro BIAJAETbIA, HE SBISIONIEIOCS YIOJHOMOYEHHBIM JIMIIOM, TpeOoBaTh OT
YIIOJTHOMOYEHHOTI'O JIMIIA MOKYIKH BCEX WJIM YacTU NMPUHAAISKAIIUX €MY UHBECTULMOHHBIX I1a€B B
mo00ii pabouwnii 1eHb;

5) mpaBo MpoJaTh MHBECTUIMOHHBIN IMail HA POCCHICKON OHMpKe, yKa3aHHON B MyHKTE 15
Hacrosuux [IpaBuir;

6) mpaBO BJIAJENblla WHBECTUIMOHHBIX IMAaeB, SBJIAIOIIEIOCS YIOJIHOMOYEHHBIM JIMLIOM, B
CpPOKHM, YCTaHOBJICHHbIC HacTosmuMH llpaBunamu, TpeOOBaTh OT YHPABISAIOMIEH KOMIAHHU
MOTalIECHUs] BCEX MPUHAUIEKAUX €My HHBECTHUIMOHHBIX I[Aa€B W IMPEKPAIIEHUS TEM CaMbIM
JIOTOBOpA JIOBEPUTEIBLHOTO YIPABICHUSI IA€BbIM HHBECTULMOHHBIM (OHIOM MEXAYy HHUM U
YHOpaBJSOLIEH KOMIIAHUEH WM MOTAIIeHUs YacTH MPHUHAJUIEkKAIIMX €My MHBECTHUIMOHHBIX MaeB U
BBIIIJIATHl B CBSA3U C OTUM JICHEKHOM KOMIIEHCAI[MH, COPa3MEPHOM MPUXOISAIIEHCS HAa HETO JI0JIE B
npaBe 00111el COOCTBEHHOCTH Ha UMYIIECTBO, COCTaBIIsAONIEe (POHI.

37. Kaxnplil HMHBECTUIMOHHBIA Mail yJOCTOBEpSIET OJMHAKOBYIO JOJNIO B IpaBe oOIieH
cOOCTBEHHOCTH Ha UMYIIECTBO, cocTaBisoniee ¢pon 1. Kaxaplii ”HBECTULIMOHHBIN Nall yA0CTOBEPSIET
OJINHAKOBBIE TPaBa, 32 UCKIIOYEHUEM CIIy4aeB, NMPEAyCMOTPEHHBIX MOANMYHKTaMH 4 u 6 myHkTa 36
Hacrosmux [Ipasui.

WNHBECTUITMOHHBIN 1Al HE SABJISIETCS] SMUCCUOHHOMN IIEHHON Oymaroii.

[IpaBa, ynocToBepeHHbIE HHBECTUIIMOHHBIM MaeM, GUKCUPYIOTCS B 0e310KyMeHTapHO! (opMme.

aBecTUIIMOHHEIN Nall HE UMeET HOMUHAIBHON CTOMMOCTH.

38. KonnuecTBO MHBECTULHOHHBIX MAacB, BBIJABAEMBIX VYIPABISIIONIEH KOMIAHUEH, HE
OTPAaHNYUBAETCA.

39. Ilpu BeIIAYe OJHOMY JIMIIY WHBECTHUIIMOHHBIX TA€B, COCTABJLIIONIUX IPOOHOE YHCIIO,
KOJINYECTBO MHBECTULIMOHHBIX NTAEB ONPEAEISAETCA C TOYHOCTBIO JI0 IIATOTO 3HAKa MOCIIE 3ansATOM.

V. OOpaiieHric ”HBECTUITMOHHBIX TTACB

40. HHBecTMIIMOHHBIE TIaW CBOOOJHO OOpamaloTCs 10  3aBepHICHHH (OKOHYAHHH)
dbopmupoBanust Qonga. Crenualu3upOBaHHBINA JEMO3UTAPH, PETUCTPATOP HE MOTYT SIBISTHCS
BIIAICTIbIIAMU UHBECTUIIOHHBIX T1a€B.

41. Brnanenen, MHBECTULIMOHHBIX I1a€B, HE SBJISIOMIMICA YIIOJTHOMOYEHHBIM JIUIIOM, BIIpaBe
TpeOoBaTh OT YHOJHOMOYEHHOTrO JIMIIAa TOKYINKM BCEX WJIM 4YacTH MNPUHAIICKAIIUX EMy
MHBECTUIIMOHHBIX T1aeB B JI000N pabouuil eHb, a TaKKe BIIpaBe MPOJaTh UHBECTUILIMOHHBIE 1Al Ha
poccuiickoi Oupike, ykazaHHOU B myHKTe 15 HacTosmux [IpaBui.

42. VYnomHoMOuYeHHOE WO (YIIOJHOMOYCHHBIE JIMIa) 00s3aHO TpojaBaTh (IOKYIaTh)
MHBECTUIIMOHHBIE Tau M0 1LIeHEe, KOTOpas He MOKET OTJIMYAThCS OT PacCueTHOM CTOMMOCTHU OJIHOTO
WHBECTHITMOHHOTO MMast 60siee ueM Ha 5 (IATh) MPOLIEHTOB.

43. YIOTHOMOYEHHOE JIUI0 OCYIIECTBISICT MOKYIKY MHBECTHIIMOHHBIX MAaeB HA CIEIYIOLIUX
YCIOBUSX:

TpeboBaHre O TIOKYIIKE WHBECTUIMOHHBIX TMaeB (oOHAAa MOXKET OBbITh MPEABIBICHO
YIIOJTHOMOYEHHOMY JIUIYy JUIIOM, SBJISIOIIUMCS BIQJETbIEM WIH JOBEPUTEIHHBIM YIPABISIOIINM
COOTBETCTBYIOIIMX UHBECTULIMOHHBIX MaeB (aanee - [Iponasen).

[IponaBerr BmpaBe OOpaTUTbCS K YHOJHOMOYEHHOMY JHIy C TpeOOBaHHEM O TOKYIIKE
WHBECTUIIMOHHBIX TaeB (poHIa (IMYHO WM Yepe3 YIMOJHOMOUYEHHOTO MpEeACTaBUTENS) B JIHO00
pabounit nmenp ¢ 10.00 go 17.00 MO MOCKOBCKOMY BpEeMEHM IO MECTy HAaXOXXICHUS
YIIOJIHOMOYEHHOT'O JIMLA.

IIpu obpamenun IlpomaBua c TpeGoBaHMEM O TOKYIKEe HHBECTHIIMOHHBIX MaeB (OHIA,
YIIOJIHOMOYEHHOE JHIO 00s3yercs B JeHb oOpamieHus mnojanucate ¢ [IpongaBmom joroBop
KYIUTU-TIPOJIA)KH  COTJIaCHO (hopMe MperycCMOTPEHHOH yIOJTHOMOYEHHBIM JIMLOM, IPH 3TOM
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KOJIMYECTBO MHBECTUIIMOHHBIX MaeB orpenenserca [IpogaBroM mo coOCTBEHHOMY YCMOTPEHHIO B
npenenax KOJMYECTBa, YKa3aHHOTO B BBIMHMCKE CO CYETa JETO W/WIIM BBIMKUCKE C JIMLEBOTO CUEeTa B
peecTpe BiaeNIblieB HMHBECTUIIMOHHBIX MaeB (OHA.

Ilena npuoOpeTeHHs YIOJTHOMOYECHHBIM JIMIIOM OIPENeNseTcsl KaK pacueTHas CTOMMOCTh
OJTHOTO MHBECTUIIMOHHOTO Tasi MUHYC 5 (TIATh) MPOIICHTOB.

Jlns 1eneil HacTOSIIEro ITyHKTa IOJ PAacYeTHOM CTOMMOCTBIO IIOHMMAETCSl pacyeTHas
CTOMMOCTh OJHOTO HMHBECTHUIIMOHHOTO mas (OHIA, ONpEAeICHHAs YIPABISIONICH KOMIIAHUEH 10
uToram pabouero JIHs, B KOTOPOM MepeiaHbl MHBECTUIIMOHHBIE Al YIIOJTHOMOUYECHHOMY JIUILY.

IIpu »TOM Cpok pacueToB HE MOXKeT ObITh Ooyee 10 (mecstm) pabouyux mHEH C JaThl
HacTymuieHust 0oJyiee TO3MHEr0 W3 JBYX COOBITMH — TIepelayd WHBECTHIMOHHBIX IIacB
YIIOJTHOMOYEHHOMY JIUILY H MIPEIbSIBICHUS TPEOOBAHUS O MOKYTKE MHBECTUIIUOHHBIX IAEB.

44. YIOJTHOMOYEHHOE JIMIIO OCYIIECTBIISICT MPOJAXKy MHBECTUIIMOHHBIX MAeB Ha CIEIYIOMINX
YCIIOBHSIX:

TpeGoBanne o mpoAaxke WHBECTUIMOHHBIX TMaeB (oHAa MOXKET OBITh TNPEIBSIBICHO
YIOJHOMOYEHHOMY JIUILY JIFOObIM JIULIOM (J1anee - [lokynarens).

[Toxynarensr BmpaBe OOpPaTHTHCS K YIIOJTHOMOYEHHOMY JIMILy C TpeOOBaHHEM O MPOJaKe
MHBECTULMOHHBIX MaeB (oHIa (JUYHO WIM 4epe3 YHOJHOMOYEHHOIO MpEICTaBUTENs) B JI0OOM
pabounit nmenp ¢ 10.00 mo 17.00 HO MOCKOBCKOMY BpE€MEHHM [0 MECTY HaXOXKICHUS
YIIOJTHOMOYEHHOTO JIUIIA.

IIpn oOpamenun Ilokynatens c TpeboBaHMEM O MNpoJa)ke MHBECTULIMOHHBIX MaeB (OH[A,
VIIOJTHOMOYEHHOE JIMIO O00s3yeTcst B JeHb oOpamieHust moamucark ¢ llokymaTtenem IOTOBOP
KYIUTH-TIPOJIAXKH COTIAcHO (hopMe, TPETyCMOTPEHHOHN YITOJTHOMOYEHHBIM JTUIIOM, TIPHU TOM 0O0Iias
CyMMa JICHe)KHBIX CPEJNICTB, IUIAHUPYEMBIX K Iepeaade B OIUIaTy MPOAaBaeMbIX HHBECTHUIIHOHHBIX
naeB onpenensiercs [lokynarenem mo coOCTBEHHOMY YCMOTPEHHIO.

IleHa mpoJaxy yIOJHOMOYEHHBIM JIMIIOM OMNpEIENSeTCs KaK pacueTHass CTOUMOCTh OIHOTO
WHBECTUIIMOHHOTO Masi TUTIOC 5 (TISITh) MPOIICHTOB.

Jnst merneil HACTOSIIEro ITyHKTa II0J pPAacYeTHOH CTOMMOCTBIO TIOHMMAETCS pacyeTHas
CTOMMOCTh OJJHOTO WHBECTHUIIMOHHOTO Tas (OHIa, OMpeleeHHas YHpaBIsiollell KOMIaHUeH Mo
uToram pabouero AHs, B KOTOPOM MOCTYIUIH JIEHEKHbIE CPEJCTBA YIIOJTHOMOYCHHOMY JIMILY.

[Tpu 5TOM CpOK Mepenadyn WHBECTHIIMOHHBIX MacB (GoHma HE MOXeT ObITh Oosiee 10 (mecsTw)
pabounx qHEH c JaThl HACTyIUIEHUs OoJiee MO3JHEr0 M3 JABYX COOBITHH — MOCTYIUICHUE ACHEKHBIX
CPEICTB YIOJHOMOUYEHHOMY JIMIY U MIPEIbSIBICHUS TPeOOBAHUS O MPOIaXKe HHBECTULIMOHHBIX T1aeB.

45. VYcmoBus TMNpoAaXKH TMMaeB Ha OWpKe: JOMYCK WHBECTHIIMOHHBIX TMaeB ¢oHAA K
OpraHU30BaHHBIM TOpPraMm OUPKU OCYIIECTBIISECTCS ITyTeM BKIIOYCHHS] MHBECTHIIMOHHBIX MaeB (ponaa
B CIIMCOK IIEHHBIX OyMar, IOMYIIEHHbBIX K TOPraMm.

46. BennurHa MakCUMaJIbHOTO OTKJIOHEHHUS LIEHBI MOKYNKH (MPOAa’ki) HHBECTUIIMOHHBIX M1aeB,
nyonuyHO OOBSABISIEMOM MapKeT-MEeHKepOM Ha OPraHM30BaHHBIX TOPrax, MPOBOJMMBIX OHpPIKEH,
cocTaBiisieT He OoJiee 5 (IATH) MPOLEHTOB OT PACYETHOM IIEHbI OJJTHOTO WHBECTUIIMOHHOTO Masl.

47. O0s13aHHOCTh MapKET-MEMKepa MOIJICKUT UCIIOJIHEHUIO B TeueHne 394 (TpeXcoT JIeBSHOCTA
YeThIpeX) MHHYT B TEUEHHE OJHOro ToproBoro nHs y IlyOnuyHOTO aknuoHepHOro oOIIecTBa
«MockoBckas Oupka MMBB-PTC» kaxapiii ToproBeiii neHb. OO0sS3aHHOCTh MapKeT-Meiikepa 3a
TOProBBIA JI€Hb CUUTACTCS] HCIOJHEHHOMW B Ciyyae, €ClIM MapKeT-MeHKep COBEpUIMI CIENKH C
WHBECTUIIMOHHBIMU MasiMu B 00beMe He meHee 50 000 000 (nsaTuaecsaTi MUILTHOHOB) pyOIeil.

B mensx manHoro myHkra Hacrosimux [IpaBusl SKBHBAJIEHT yKa3aHHOW CYMMBI JICHEKHBIX
CPEICTB, OMpEENseTcs B MHOCTpaHHOUW BamioTe — eBpo (manee — EBPO) mo OupikeBomMy Kypcy
3akpeiTis (TOM) ITAO MockoBckas bupka Ha COOTBETCTBYIOUIUI TOProOBBIM JeHb. B ciydae
otcyTcTBUsl OupskeBoro kypca 3akpbitus (TOM) ITAO MockoBckast bupxka Ha yka3aHHYIO Aarty,
ucnoib3yercs oupxkenoil kype 3akpeitus (TOD) [TAO MockoBckas bupxa Ha oty *xe naty. Eciau Ha
yKa3aHHYIO JIaTy He ompenesnstorcs: oupxenbie Kypebl 3akpbiTust TOM u TOD ITAO MockoBckas
bupixa, s neneit Hacrosiero nynkra [TpaBun, npumensiercs kype banka Poccun Ha 3Ty ke nary.

48. Yyer mpaB Ha WHBECTULMOHHBIE AW OCYIIECTBIIETCS Ha JIMIEBBIX CUYETaX B peecTpe
BJIA/IEJIbLIEB MHBECTUIIMOHHBIX M1a€B M Ha CUETAX JIENO JACTO3UTAPUSIMH.
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49. CnocoObl MOTY4YEHUs BBIMUCOK U3 PEECTpa BIaJeNbIeB HHBECTUIIMOHHBIX M1aeB:

Brinucka, mpenocraBisgeMas B 3JIEKTPOHHO-IIM(POBOH (opme, HampaBiseTcss 3asBUTEIIO B
3NEKTPOHHO-IIU(PPOBOI (hOopME C TEKTPOHHON MOJIHUCHIO0 PETHCTPATOPA.

Brinmcka, nmpenocrasisieMasi B GopMe JOKyMeHTa Ha OyMa)KHOM HOCHUTEJIE, BPy4aeTcs JINYHO Y
perucTpaTopa WJIM HHOTO YIOJHOMOYEHHOTO MM JIMIA 3asABUTEII0 WJIM €ro yIOJIHOMOYEHHOMY
MPEJCTaBUTENIO TP OTCYTCTBHHM YyKa3aHWs B JAHHBIX CUETaX WHOTO CHOCo0a MpPeaOoCTaBICHHS
BBITHCKH.

[Ipu mnpexacTaBieHUU BBINKMCKUA IO 3alPOCYy HOTAPHYCa WM YIOJHOMOYEHHOTO 3aKOHOM
rOCy/IapCTBEHHOTO OpraHa OHa HampaBiisieTcsi B (popme AOKymMeHTa Ha OyMa)kKHOM HOCHTEINIE IO
aJipecy COOTBETCTBYIOIIEI0 HOTApHyca MM OpraHa, yKa3aHHOMY B 3aIpoce.

VI. Beijaya MHBECTUIIMOHHEBIX [1aEB

50. Vmnpapnsiomias KOMIAHHUS OCYIIECTBJIET BblJadyy HHBECTULUOHHBIX I[a€B IpH
(dbopmupoBanuu GoHAa, a TAKXKE MOCIIe 3aBeplieHus popMupoBaHus GOHJA.

51. Bbljaua MHBECTUIIMOHHBIX I1a€B OCYILECTBISETCS IMyTEM BHECEHHUS 3alUCHU IO JIULEBOMY
CUETYy, OTKpPBITOMY IIPHOOpETATEeNII0 WIM HOMHHAIBHOMY JEpXKATEII0 B PEECTPE BIIAJAEIbLIEB
WHBECTUILIMOHHBIX I1a€B.

52. Bbijaua MHBECTUIIMOHHBIX MAa€B OCYIIECTBIISIETCSI HA OCHOBAHUU 3asBKM Ha MPUOOpETeHHE
MHBECTUIIMOHHBIX TMaeB, COJeprKalleld o0s3aTeNbHbIe CBEICHHS, BKIIOYaeMble B 3aiBKy Ha
proOpeTeHNne NHBECTUIIMOHHBIX M1a€B, COTJIACHO MPHIIOKEHHUIO.

3asiBKa Ha MpUOOpEeTeHNEe NHBECTULIMOHHBIX NaeB 1o Gopme npuiioxxkeHus Ne 1 u mpusoxeHus
Ne 2 mpemycmartpuBaeT BbIIady WHBECTHIIMOHHBIX TMACB MPHU KAKIOM MOCTYIUICHUW JEHEXKHBIX
CPEICTB, MEPEJaHHbIX B OIUIATY NHBECTULIMOHHBIX 1AEB.

53. B oniaTy M”HBECTHIIMOHHBIX I1A€B MEPEJAIOTCSA TOJIBKO JCHEKHBIE CPEICTBA.

54. Bpi1aua MHBECTUIIMOHHBIX [1A€B OCYILECTBISETCS IPU YCIOBUHU BKIIIOUEHUS B cocTaB (hoHa
HMMYIIECTBA, IEPEAAHHOTO B OIJIaTy MHBECTUIIMOHHBIX T1a€B.

55. VlHBecTHLIMOHHBIE IaM MpPHU UX BbIJA4€ MOTYT NPHOOpPETaTh TOJBKO YIOJIHOMOYEHHBIE
Iuua.

VII. 3asaBku Ha MpuoOpeTeHNE HHBECTUIIMOHHBIX T1aEB

56. 3asBKM Ha MPUOOpPETEHNE NHBECTUIIMOHHBIX TTACB HOCSAT O€30T3hIBHBIN XapakTep.

57. Tlpuem 3asBOK Ha NPUOOPETEHHE HWHBECTHIIMOHHBIX IMaeB MpH (GOpPMHUPOBaHUH (POHIA
OCYIIECTBIISIETCS O JTHS Havyana popMupoBaHus PoH/Ia KKl pabOUHii JCHb.

[Tpuem 3asBoK Ha MpUOOPETEHIE NHBECTUIIMOHHBIX I1a€B OCYIIECTBISIETCS B pabodune JTHH.

[Ipuem 3asBOK Ha NPHOOpPETCHHE WHBECTUIIMOHHBIX I1a€B IOCJE 3aBEpIICHUS (OKOHYAHWS)
dbopmupoBanus (HOHIIA OCYIIECTBIISIETCS CISAYIOIUM 00pa3oM:

Cpok mpueMa 3asBOK Ha NpUOOpeTeHHEe WHBECTUIIMOHHBIX IMAEB OCYIIECTBISICTCS B TCUCHUE
OTIPEICIICHHBIX MEPHO0B, CPOK KOTOPBIX cocTaBisieT | (0IMH) JACHB.

Cpok mpuema 3asBOK Ha TPHOOPETCHHWE WHBECTHIIMOHHBIX TIACB IMOCIE 3aBEpIICHUS
(oxoHuanwus) popmupoBanus GoHIa HACTYMAET KaX bl paOOUYuil IEHb.

[IpueM 3assBOK Ha NPHOOPETCHHWE WHBECTUIMOHHBIX I1a€B HE OCYIIECTBIIACTCS CO JIHS
BO3HUKHOBEHUSI OCHOBAHUS MpeKpaieHus GoHma.

58. INopsaok nogaum 3asBOK Ha MPUOOPETEHHE WHBECTUIIMOHHBIX 1aCB:

3agBKM Ha MPHOOpETEHUE WHBECTUIIMOHHBIX TaeB, O(GOPMJIICHHBIE B COOTBETCTBUU C
npuinoxkenneM Ne 1 x HacTosmmuM [IpaBuiaM, mogar0TCsl YIIOTHOMOYEHHBIM JIMIIOM B MHUCHMEHHOM
BUJIE.

3asBKM Ha MNpUOOpPETeHHe WMHBECTUIIMOHHBIX TaeB, O(OpMIIEHHBIE B COOTBETCTBHH C
npuioxkenneM Ne 2 k HactosmuM [IpaBunam, mojmaroTcs HOMUHAIBHBIM JIep)KaTeeM B WHTEpecax
YIOJTHOMOYEHHOTO JIMIIAa B TUCbMEHHOM BUJIE.

3asBKM Ha MPUOOPETEHHWE MHBECTHIIMOHHBIX MAeB MOTYT OBITh HAIMpaBJIEHbl HOMHHAIBHBIM
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Jep>KaTesieM B MHTEepecax MpuoOpeTaTeliss HHBECTHIIMOHHBIX MaeB IMOCPEACTBOM 3JIEKTPOHHOU CBSI3H
B YINPAaBJSIONIYI0 KOMIAHHIO B (OpPME 3JIEKTPOHHOTO JOKYMEHTA, 3aBEPEHHOIO 3JIEKTPOHHOM
MOJIMTUCHIO, TPH OJTHOBPEMEHHOM COOIIOICHUH CIEAYIOUINX YCIOBUIA:

- HOMUHAJIBHBIN JIepKaTellb HalpaBisieT 3asBKH HA MPUOOpEeTeHNe MHBECTHIIMOHHBIX MAaeB IO
CHUCTEME OJJICKTPOHHOro J0KyMeHTooOopoTa (manmee — 3J10), ydacTHUKaMH (MOJIB30BATEIISIMH)
KOTOPOM SIBJIAIOTCS JaHHBIA HOMHUHAJBHBIM JEep)KaTellb W YIpaBisiollas KoMmaHus (nainee —
yuactHUKU D/10), B COOTBETCTBUM C HOPMaTUBHBIMU IIpaBOBBIMU akTamu Poccuiickoit denepanumy,
HacrosmuMu [lpaBmiamMu u cornamenueMm (cornamenusiMu) o0 2J10, 3aKIIOYEHHBIM MEXIY
yuactaukamu /10 (manee — cornamenue 06 3/10);

- 3asBKa Ha IpUOOpeTeHNe NHBECTULIMOHHBIX [IaeB HalpasiieHa 1Mo (opMe, NPeayCMOTPEHHOU
Hacrosiumu I[IpaBunamu;

- 3asBKa Ha MPUOOPETEHNE NHBECTULIMOHHBIX M1a€B MOJIMCaHa IEKTPOHHOM MOJAIUCKIO (Jlanee
— OIl) HOMUHAIBHOTO AepKaTEs.

Jlatoii ¥ BpemMeHeM TNOJy4YeHMsI YIpPaBIAIOIIEH KOMIIAHMEW 3asBKM Ha MpHOOpeTeHue
WHBECTUIMOHHBIX TA€B, MOJAHHON HOMHUHAJIBHBIM JEpKaTelieM MOCPEACTBOM IEKTPOHHOM CBS3H,
CUMTAETCS JaTa U BpeMs MOTy4YEeHUsI HOMUHAIBHBIM JIep)KaTeIeM MOITBEPKIEHHUS O €€ MOCTYIUIEHU!
B YIPaBJISAIONIYI0O KOMITAHUIO.

B cnyuae oTkaza B mpueme 3asBKM Ha NPUOOpETEHHWE WHBECTUIMOHHBIX Ia€B, IMOJAHHOMN
HOMHUHAJIBHBIM JIEpP>KaTeJIeM MOCPEICTBOM AJIEKTPOHHOM CBS3HM, Ha OCHOBAHUSAX, MPEAYCMOTPEHHBIX
HactosiuMu [IpaBuiaMu u (W) JEHCTBYIONIUM 3aKOHOAATENbCTBOM Poccuiickoit denepanuu,
MOTHBUPOBAaHHBINM OTKAa3 HAIPaBJIeTCs YIpaBisiolield komnanuei nocpeacrsom 2/10.

B cnyuae ynoBieTBOpeHHS 3asBKM Ha BbIJIauy WHBECTUIMOHHBIX 11a€B, MHBECTHIIMOHHBIE Mau
BBIJAIOTCSL YIIOJTHOMOYEHHOMY JIMILy MyT€M HUX 3a4HCIEHUS Ha JUIEBOW CUeT HOMHHAJIBHOTO
nepxaTenis, B KOTOPOM Y YIIOJHOMOYEHHOTO JIMIIA OTKPBIT CYET JIETO.

3asBKM Ha MNpUOOpeTeHHEe WHBECTUIMOHHBIX Ia€B, HAIPaBJICHHbIE AJIEKTPOHHON MOYTOM,
(hakcoM WM KypbepOM, HE IPUHUMAIOTCS.

59. 3asBkH Ha MPUOOpPETEHNE WHBECTUIIMOHHBIX 1TaeB TOIAl0TCS:

YIPaBJIAIONIECH KOMITAHHUH.

60. B npueme 3as1BOK Ha NPHOOpPETEHNE MHBECTUIIMOHHBIX 11a€B OTKA3BIBACTCS B CICAYIOLIUX
ClIydasx:

1) HecoOmooJeHHE MOpsIKa M CPOKOB MOJA4YM 3asBOK, YCTAHOBJIEHHBIX HAaCTOSILMMHU
[IpaBunamu;

2) oTcyrcTBUE Haaiekalle O(OPMIIEHHBIX JIOKYMEHTOB, HEOOXOIUMBIX sl OTKPBITUS B
peecTpe Bia/ieNblieB MHBECTULIMOHHBIX IIA€B JIMIIEBOIO CUETa, HA KOTOPBIM JOJDKHBI ObITh 3a4HCIICHBI
npuoOpeTaeMble HTHBECTULIMOHHBIE [1al, €CIIM TAKOW CUET HE OTKPBIT;

3) npuoOpeTeHue MHBECTULIMOHHOIO Mas JHIOM, KOTOPO€ B COOTBETCTBUM ¢ DeneparabHbIM
3akOHOM «OO0 MHBECTHLIMOHHBIX (POHJAX» HE MOXKET OBbITh BIIa/IE/IbLIEM MHBECTUIIMOHHBIX MAeB JI00
HE MOXeT NpuoOpeTaTh HHBECTULIMOHHBIE IIaH IIPU UX BbIAYE;

4) HecoONIOJICHME YCTAHOBJICHHBIX MpaBWIAMM JIOBEPUTEIBHOIO YIPABJICHHUS MAE€BbIM
MHBECTULIMOHHBIM (DOHJIOM IIPABUJII IPUOOPETEHNS] NHBECTUL[MOHHBIX I1a€B;

5) nOpuHATHE YIOpaBISAOUIE KOMIAHUEW peleHus O MNPUOCTAHOBJICHMM  BbIJAuU
VMHBECTULMOHHBIX I1a€B;

6) BBesenue bankom Poccuu 3anpera Ha MpoBeAeHUE ONepalyid Mo BblAaye WHBECTULIMOHHBIX
naeB ¥ (WIn) IpUeMy 3asBOK Ha IPHOOpPETEHNE UHBECTULIMOHHBIX 1aEB;

7) BO3HMKHOBEHHE OCHOBAHMS JUIs IIpeKpalieHust GoHa;

8) uHble ciryyau, nperycMoTpeHHble denepanbHbIM 3aKOHOM «O0 HHBECTULIMOHHBIX (POHIAX.

VIII. Belgaua MHBECTULIMOHHBIX MaeB Mpu (GopMUpoBaHUU (HOHIA

61. Bpl1aua MHBECTULIMOHHBIX MaeB NMpHU (GOPMHUPOBAHUU (POH[IA OCYIIECTBISETCS MPH YCIOBUU

CtpaHuua 18 us 33


consultantplus://offline/ref=053021676DE3268DFAEB151B58EB9A39AA77C0225734A3BDB66E5F6A685966D856F28D98EDBB43B14106F22E7Do9LBP
consultantplus://offline/ref=053021676DE3268DFAEB151B58EB9A39AA77C0225734A3BDB66E5F6A685966D856F28D98EDBB43B14106F22E7Do9LBP

Iepeadyy B UX OIIaTy:
neHexHbIX cpeactB B pasmepe He menee 50 000 000 (msATuaecaTd MHIUTMOHOB) POCCHHCKUX
pyoIIeid.

62. Bpi1aua MHBECTULIMOHHBIX MaeB NMPHU (GOPMHUPOBAHUH (HOHA OCYIIECTBISETCS MPH YCIOBUU
BKJIIOYEHHUS B COCTaB (POHIA MMYIIECTBA, MEPEIAaHHOTO B OIJIATy MHBECTUIIMOHHBIX maeB. [Ipu sTom
BbIJIa4a MHBECTUIIMOHHBIX 11aeB JO0JDKHA OCYLIECTBIISATHCS B JIEHb BKJIIOYEHHS B COCTaB (JOHIA BCETO
HUMYIIECTBA, 0JUIEKAIIET0 BKIIOUEHHUIO, WIN B CIEAYIOINN 32 HUM paOOuuii I1€Hb.

63. CyMMa JEHEXHBIX CpEICTB, Ha KOTOPYIO BBLAAETCS MHBECTHLIMOHHBIM Hail mpu
dopmupoBannu (oHma, cocraBisger 7 (CeMb) POCCHICKHX PYOJCH W sABISCTCS €IMHON I BCEX
npuobOperarenei.

B nensax paHHoro mnyHkTta HactoAummx I[IpaBui 3KBUBAJEHT CyMMBl JEHEXKHBIX CpEICTB,
BKJIIOYECHHBIX B cOCTaB (QoHxaa, onpenensercs B EBPO mo 6upxxeBomy kypcey 3akpeitust (TOD) [TAO
MockoBckas bupxa Ha paboumii 1eHb, IPEIIIECTBYIOIIMM IHIO BblJa4l WHBECTULIMOHHBIX NacB. B
ciiydae OTCyTcTBUsI OupikeBoro Kypca 3akpwitusi (TOD) ITAO MockoBckas bupka Ha ykazaHHYIO
nary, ucnoiibzyercs: oupskeBoit kype 3akpbitus (TOM) ITAO MockoBckast bupka Ha 3Ty ke nary.
Ecnmu Ha yka3zaHHYIO JaTy HE OMNpeAeNstoTcs OupskeBble Kypchl 3akpbiTuss 10D m TOM ITAO
MockoBckas bupxa, s neneit Hacrosmero nyHkra IIpasun, npumensercs kypc banka Poccun Ha
ATy XK€ JaTy.

64. KosnyecTBO WHBECTHIIMOHHBIX I1a€B, BBIJABAEMBIX YIPABJIAIOUICH KOMIAHWEH mIpu
(dbopmupoBaHuM (QOHJA, ONPEAEIAETCS MyTeM JEEeHUsI CyMMbl JEHEKHBIX CPE/ICTB, BKIIOUYEHHBIX B
coctaB (OHJIa, HA CYMMY JEHEXKHBIX CpPEICTB, Ha KOTOPYI0O B COOTBETCTBMM C HACTOSIIUMH
[IpaBunamMu BeIIA€TCS MHBECTULIMOHHBIN Mai.

[X. Brijaua MHBECTUIIMOHHBIX NTAEB MOCJE 3aBEpLICHHS (OKOHYAHNS)
dbopmupoBanus GoHaa

65. Brimaua MHBECTHIIMOHHBIX ITaeB TOCIE JIAThI 3aBepIIcHUS (OKOHYAaHHS) (HOPMUPOBAHUS
¢dboHma [OMKHA OCYIIECTBIATHCA B JIEHb BKIIOYEHHS B cocTaB (oOHAAa BCEro HMYILECTBa,
MepelaHHOTO B OTUIaTy MHBECTULIMOHHBIX 11a€B, WU B CIEAYIOMIMMA 32 HUM pabounii neHs. [Ipu sTom
TakKas BblJlaya OCYILECTBJISETCS B OJMH JCHb 10 OKOHYaHUHU CPOKa MpHeMa 3asiBOK Ha MpHoOpeTeHue
MHBECTULIMOHHBIX I1aEB.

Brimaya MHBECTUIIMOHHBIX TIAEB TOCIHIE JAThI 3aBepIICHHs (OKOHYaHUs) hopMHupoBaHus (HoHIA
OCYILIECTBJISICTCS MPU YCIOBHUH MEepeaayu B UX OIIaTy:

JEHEXKHBIX cpeacTB B pazMepe He MeHee 1 000 (o1HOM THICSAYN) POCCUMCKUX PYyOIIei.

B menax panHoro mnyHkTa HactoAmmx [IpaBui 3KBUBaJEHT CYMMBI JICHEXKHBIX CpPEICTB,
BKJIFOUCHHBIX B cocTaB (oHma, onpenensiercs B EBPO mo oupxeBomy kypcey 3akpsitus (TOM) ITAO
MockoBckast bupka Ha paGounii IeHb, MPEIIISCTBYIONINI AHIO BbIJaYX MHBECTUIIMOHHBIX MMacB. B
ciydae oTcyTcTBHUsl OupxkeBoro kypca 3akpbitust (TOM) ITAO MockoBckas bupka Ha ykazaHHYIO
naTy, ucnojib3yercss oupxeBoi kypc 3akpeitus (TOD) ITAO MockoBckas bupxka Ha 3Ty ke aary.
Ecnun na ykazaHHyr AaTty He omnpenensiorcs OuprkeBble Kypcbl 3akpeitisi 1TOM m TOD ITAO
MockoBckas bupska, nis ueneit Hacrosimero nyHkra [Ipaswi, npumensiercs kype banka Poccuu Ha
3Ty XK€ JaTy.

X. Iopsnok nepenayn AEHEKHBIX CPEACTB, 0€3J0OKYMEHTapHBIX
LIEHHBIX OyMar U HHOTO UMYIIECTBA B OIIaTy MHBECTHIIMOHHBIX TaeB

66. Z[eHC)KHBIe cpeacTBa, nepeaaBacMbIC B OIUIATY MHBCCTHUIHOHHBIX I1A€B, 3a4YUCIIAAFOTCA Ha
TpaHSI/ITHHﬁ CUCT, PCKBU3UTBI KOTOPOIr'0 YKa3aHbl B COO6H_ICHI/II/I, PaCKpbITOM yTIpaBJ'ISII-OH_Ieﬁ
KOMIIaHHEN B COOTBETCTBUHU C TpC6OBaHI/I$IMI/I HOPMAaTUBHBIX dKTOB B C(bepe q)HHaHCOBLIX PBIHKOB.

XL BOBBpaT ACHCIKHBIX CPEACTB, IICPCAAHHBIX B OIJIATY
HMHBCCTUIITMOHHBIX I1aCB
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67. Ymupapnsiomas KOMIIAHUS BO3BpAIllaeT JCHEKHBIE CPEACTBA JMIlY, NEpeAaBIIEMy HX B
OIUIATY UHBECTULIMOHHBIX 11a€B, €CIIU:

1) BKJIFOYEHHE THUX JICHEKHBIX CPEJICTB B cOCTaB (oHIa MPOTHBOpeunuT DeepatbHOMY 3aKOHY
«O0 MHBECTHIIMOHHBIX (OHAAX», HOPMATUBHBIM NPABOBBIM akTaM Poccuiickoit ®dexepanuu uam
HacrosuuM [IpaBuwiaM, B TOM 4HCIIe €CIIM B OIUIATY MHBECTULMOHHBIX I1ACB IEpEJaHbl ICHEKHBIC
CPEICTBA, CyMMa KOTOPBIX MEHBIIE YCTAHOBJICHHOW IPABWJIAMM MUHMMAJIBHOW CyMMBI JEHEXKHBIX
CPEICTB, KOTOpasi MOXKET OBITh IIEpejaHa B OIIaTy MHBECTULIMOHHBIX 11a€B;

2) ICHEXHBIC CPEICTBA MOCTYIMIIM YIIPABJISAIONICH KOMIIAHUH MOCJIC IAThl, HA KOTOPYIO CyMMa
JEHEKHBIX CpPEICTB, IIEpEJaHHBIX B OILIATy WHBECTULMOHHBIX IIa€B, JOCTHIVIA pa3Mepa,
HE00XOAMMOTO JUISl X BKITIOYEHHUS B COCTaB (hoHIA TPH ero (JOPMUPOBAHUH.

68. Bo3Bpar AEHEXHBIX CPEICTB B CIIydasX, MPEAYCMOTPEHHBIX ITYHKTOM 67 HACTOSIIUX
[IpaBui1, OCYIIECTBIIAETCS YIPABIIAIOIICH KOMIIAHUEH B CIEAYIOIINE CPOKHU:

1) neHexxHble CpelCTBa BO3BpAILlAIOTCA B TeueHUE 5 (msATH) pabouux JHEW ¢ Aarhl, Korjaa
yIpaBisionas KOMIAHUS y3Halla UM JI0JDKHA Oblia y3HaTh, YTO yKa3aHHOE MMYIIECTBO HE MOKET
OBITH BKJITIOUEHO B COCTaB (POHJIA;

69. Bo3Bpar JIEeHEKHBIX CPEJICTB OCYIIECTBISICTCS YIPABJISIONICH KOMITaHWEH Ha O0aHKOBCKUN
CUET, yKa3aHHBIM B 3asBKE Ha MPHOOpETEeHHE MHBECTHIIMOHHBIX NaeB. B ciydae HEBO3MOKHOCTH
OCYILIECTBJICHHUS] BO3BpaTa JICHEKHBIX CPEACTB Ha OAHKOBCKUU CYET, YKa3aHHBII B 3asBKE, BO3BpAT
OCYILIECTBIISIETCSI Ha MHOM OaHKOBCKHMI CYeT, CBEJEHHS O KOTOPOM IIPEJICTaBJICHbI JIULIOM,
NepelaBUIuM JICHE)KHbIE CPECTBa B OIUIATy MHBECTULIMOHHBIX NAeB, B T€YEHHE 5 pabouux AHEH C
JaThl IMPEACTABICHUS COOTBETCTBYIOUIMX CBEICHHH. B ciaydae HEBO3MOXKHOCTH OCYHIECTBIECHUS
BO3BpaTa JICHS)KHBIX CPEJICTB Ha OAHKOBCKUN CYET, YKA3aHHBIM B 3asBKE, HMJIM HA MHOW OaHKOBCKUM
CYeT, CBEACHUS O KOTOPOM MPEICTABIECHBI JIMIIOM, IEPEAABIIMM JCHEKHBIE CPEACTBA B OIUIATY
MHBECTULMOHHBIX IA€B, YIPABJIAIOMAs KOMIIAHMS 110 MCTEYEHHHM 3 MECSILEB C JaThl, KOrJa OHA
y3Hajla WM J0JDKHA ObUla y3HaTh, YTO JECHEXKHBIE CPEJICTBA HE MOTYT OBITh BKJIIOUYEHBI B COCTaB
¢dboHma, nepenaeT IeHeKHbIE CPEACTBA, MOAJIEXKAIIIE BO3BPATy, B IEMO3UT HOTapUyca.

B cinydae BO3BpaTa AEHEXHBIX CpPEICTB, IEPEAAHHBIX B OIIATYy WHBECTUIMOHHBIX IIA€B,
IIOJIyYEHHBIE OT JTUX JEHEKHBIX CPEACTB AOXOABI IMOAJIEKAT BO3BPATYy B IOPANKE U B CPOKH,
IIPENyCMOTPEHHbIE IYHKTOM 68 Hacrosmmx [IpaBun M HACTOAMIMM ITyHKTOM, @ €CIH JOXOMBI
IIOJTy4EHBI [10CJIE€ BO3BpaTa UMYIIECTBA - HE MO3AHee 5 (1mATh) pabouux AHEN C 1aThl UX MOJTyYEHHUS.

XII. BxiroueHne IeHeKHBIX CPEACTB B cocTaB (poHIa

70. JleHexHBIC CPENCTBA, MEPEIAHHBIC B OTUIATY WHBECTUIMOHHBIX TAaeB MPU (HOPMHPOBAHUU
(doHIa, BKIIIOYAIOTCS B COCTaB (POHA TOJIBKO MPU COOITIOJICHUN BCEX CIIEAYIOIINX YCIOBHM:

1) npuHATH 3asfBKM Ha NMPHOOPETEHUE MHBECTHIIMOHHBIX TAaeB U JOKYMEHTHI, HEOOXOIMMBbIC
JUTSL OTKPBITHUS JIUTICBBIX CYETOB B PEECTPE BIIAJICIIbIIEB HHBECTUITHOHHBIX I1ACB;

2) JICHEXXHBIC CPEJICTBA, MEPEAaHHbIC B OIUIATY WHBECTHUIIMOHHBIX MAeB COTJIACHO YKAa3aHHBIM
3asiBKaM, OCTYIHIIN YIPABISIONICH KOMIIAHUH;

3) cymMMa [JCHEXKHBIX CPEICTB, INMEPEJAaHHBIX B OIJIATy WHBECTHIMOHHBIX I1a€B, JIOCTHUIJIA
pasmepa, HeoOXOMMOTO JIJIs 3aBepIIeHHs (OKOHYaHUs) hopMHUpoBaHus (PoHa.

71. JleHexXHBIE CpEICTBa, IEpPEIaHHbIE B OIUIATY WHBECTUIMOHHBIX TIACB TPH BbIJAUC
WHBECTHIIMOHHBIX I1aeB MOCJE 3aBepiuieHUs (OKoHYaHUs) (popmupoBanus (oHAa, BKIHOYAIOTCS B
coctaB (pOH/A TOJIBKO MPH COOJIFOJICHUN BCEX CICAYIOIIUX YCIOBUIL:

1) NpuHATHI 3asBKM Ha NMPUOOpPETEHUE MHBECTHIIMOHHBIX 1aE€B W JIOKYMEHTBI, HEOOXOMMBbIC
JUIS. OTKPBITHUS JIULIEBBIX CYETOB B PEECTPE BIIAJICNblIEB NHBECTUIIMOHHBIX 11aEB;

2) JeHEe)XHBIE CPEJICTBA, MEPEAaHHbIC B OIUIATY WHBECTHIIMOHHBIX MAEB COTJIACHO YKAa3aHHBIM
3asiBKaM, TIOCTYIUJIN YIPABJISIONIEH KOMITAHUU;

3) UCTEK CPOK MpHeMa 3asiBOK Ha MPHOOpEeTeHNE NHBECTUIIMOHHBIX M1AEB;

4) ucTek CpoK Mepeaaydl NMYILEeCTBA B OIUIaTy MHBECTUIIMOHHBIX T1aeB.

72. BkitoueHHe JIEHEKHBIX CPEACTB, MEPEIaHHbIX B OMIIATy WHBECTUIIMOHHBIX aeB, B COCTAB
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¢doHIa OCYIIECTBIAETCS HAa OCHOBAaHWM HaJuIexkame O(GOpPMIICHHON 3asBKM Ha NpuoOpeTeHHe
WHBECTULIMOHHBIX T1Aa€B U JIOKYMEHTOB, HEOOXOJWUMBIX Ui OTKPBITHS JIMIEBOIO CYeTa
nprOOpETaTEIN0 WIM HOMUHAIBHOMY JIPIKATEIIO.

73. JleHexHBIE CpEACTBA, IMEpEJaHHbIC B OIUIATy WHBECTHIIMOHHBIX MAaeB, JOJDKHBI OBITH
BKIIIOYEHBI B COCTaB (poHAa B CpOK He mo3aHee 5 (mATH) pabo4ymMX JHEH C JaThl BOSHHUKHOBEHUS
OCHOBAHMHU Uil UX BKIIOYCHHS B cocTaB ¢ouaa. [Ipu 3TOM JeHexHbIE CpeCTBa BKIIOYAIOTCS B
coctaB ()OHIA HE paHee JHS WX 3aUMCICHUS HA OAHKOBCKMU CYET, OTKPBITHIM JJIsl PAcyeToB IO
orepanusM, CBSI3aHHBIM C JOBEPUTEIBHBIM YIpaBieHHEM (OHIOM, U HE TO3aHee pabouero IHs,
CIIETYIOIIETO 3a THEM TaKOTO 3a4iCIICHUSI.

XIII. Onpenenenue KOJIMUYECTBAa HHBECTULIMOHHBIX
[1a€B, BbIJIABAEMBIX II0CJIE 1aThl 3aBEPUICHUSI (OKOHYAHUS)
dopmupoBanus poHgA

74. KonnyecTBO MHBECTUIIMOHHBIX 1Aa€B, BbIJJABAEMBIX YIPABISAIOLIEH KOMIAHUEH MOCie JaThl
3aBepiIeHus (OKoH4YaHus1) popMupoBanus (HoHIa, ONIPEACTACTCS MyTEM JEJICHUS CYMMbI JI€HEKHBIX
CPEICTB Ha pacCUYEeTHYK0 CTOMMOCTb HMHBECTHIIMOHHOTO IIasi, OINpPEAEICHHYI0 Ha pabdouyuil JEHb,
MIPEIECTBYIOUIUH JHIO BbIJa4l HHBECTUIIMOHHBIX 11A€EB.

B menax paHHoro mnyHkTa HactoAummx I[IpaBui 3KBUBAJEHT CYMMBI JEHEXHBIX CpEICTB,
BKJIIOUEHHBIX B cocTaB (oHaa, onpenensercs B EBPO no oupxkeBomy kypcey 3akpeitust (TOM) ITAO
MockoBckas bupxa Ha paboumii 1eHb, IPEIIIECTBYIOIINI IHIO BbIJa4l WHBECTULIMOHHBIX NaeB. B
cilydae oTcyrcTBUs OupkeBoro kypca 3akpbiTusi (TOM) [TAO MockoBckas bupka Ha ykazaHHYIO
nary, ucrnosbpzyercs oupxenoil kypc 3akpbiTus (TOD) ITAO MockoBckas bupska Ha 3Ty ke nary.
Ecnun na ykazaHHy AaTty He omnpeiensroTcss OupskeBbie Kypchl 3akpbitus TOM u TOD ITAO
MockoBckas bupxa, s neneit Hacrosiero nyHkra IIpasun, npumenserca kypc banka Poccnn Ha
3Ty Ke JaTy.

XIV. Iloramnienye NHBECTUIIMOHHBIX [1a€B

75. TlorameHne WHBECTHIIMOHHBIX ITA€B MOXKET OCYHIECTBISATHCS IIOCIE AAThl 3aBEPIICHUS
(oxonuanwus) popmupoBanus GoHmA.

76. TlorameHne WHBECTHIIMOHHBIX TAEB OCYIIECTBIIACTCS HA OCHOBAaHWU TpeOOBaHW 00 WX
MOTAIIICHUH, a B CIydae TpeKpanieHus (poHa - He3aBUCUMO OT 3asIBJICHUS TAKHX TPEOOBAHHUIA.

77. TpeOoBaHUS O TOTAIICHUM WHBECTUIMOHHBIX MAeB IMOJAIOTCS B (GopMe 3asiBKH Ha
MOTAIlICHUE WHBECTUIIMOHHBIX I1aeB, COJEpXKAlleil 00s3aTeNIbHbIC CBEICHHS, MPEIYyCMOTPECHHBIC
NPUJIOXKEHHEM K HactosimuM [IpaBuiam.

3asBKM Ha MOTAIICHHE WHBECTUIIMOHHBIX MAeB HOCIT OC30T3hIBHBIN XapakKTep.

3asiBKM Ha MOTAIlICHHE WHBECTUIIMOHHBIX M1aeB TMOJAI0TCS B CIICAYIOIIEM TOPSIKE:

3asgBKM Ha TOTAlllCHUE HWHBECTUIIMOHHBIX I1a€B IOJAIOTCS YIIOJHOMOYCHHBIMU JIUIIAMH,
cocTaBJICHHBIMU TI0 (hopme niprtokeHust Ne 3 k HactosmM [IpaBuiaM, B ynpapIsiONIy0 KOMIIAHUIO
B ITUCHMEHHOM BH/IC.

3asBKM Ha MOTAIIeHWe WHBECTHUIIMOHHBIX MAaeB, COCTaBJICHHbIE MO (opme mpuiioxkenus Ne 4 k
HactosmuM [IpaBuiaM, MOJAIOTCS B YIPABJISAIONYHO KOMIIAHHI) HOMHHAJIBHBIM JCPIKATEIIEM B
MHTEpECax YIIOJIHOMOUYEHHOTO JIUIa B TUCBMEHHOM BUJIC.

3asgBKM Ha TOTallleHWe WHBECTUIMOHHBIX MAaeB, MpaBa Ha KOTOPbIE YYUTHIBAIOTCS B pEeCcTpe
BJIQJICJIBIICB WHBECTHIIMOHHBIX I1a€B Ha JIMIIEBOM CYETE, OTKPHITOM HOMUHAIBHOMY JCpIKATEINO,
MOJAIOTCA JITUM HOMHHAJIBHBIM JIep)KaTeldeM NpH YCJIOBHM, YTO OSTH HWHBECTUIIMOHHBIE TIau
MIPUHA/IIEKAT YIIOJTHOMOYEHHOMY JIUILY.

3asBKM Ha TMOTallleHHEe WHBECTULIMOHHBIX I1aeB, MOTYT OBITh HAIPaBJIEHbl HOMUHAIBHBIM
JepKaTelieM MOCPEICTBOM dIEKTPOHHOM CBSI3U B YIIPABJISIIOIIYIO KOMIIAHUIO B (POpME DIEKTPOHHOTO
JOKyMeHTa, 3aBepeHHoro JII, mpu 0THOBPEMEHHOM COOIIIO/ICHUH CIEAYIONIUX YCIOBUH:

- HOMUHAIIBHBIN Jiep)KaTeNb HampaBlisgeT 3asBKH Ha TOTAallleHHe WHBECTUIIMOHHBIX TaeB I10
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cucteMe 2JIO, ydacTHHKaMu (IIOJB30BATENSIMU) KOTOPOM SIBJIAIOTCS JaHHBIM HOMHHAJIbHBIN
JiepXaTellb U YINpaBisiouias KOMIIAHMS, B COOTBETCTBHUM C HOPMATHBHBIMHM IIPAaBOBBIMHM aKTaMH
Poccuiickoit @eneparuu, Hactosmmmu [IpaBunamu u cornamenuem o6 3J10;

- 3asBKa Ha TOTAlICHWE WHBECTHLMOHHBIX MMAEB HampaBjieHa o (opme, MperycCMOTPEHHOMN
HacrosuMmu [IpaBunamus;

- 3as1BKa Ha NOralleHHe NHBECTUIIMOHHBIX NaeB noAnucana J11 HoMUHAIBHOTO ep>KaTes.

Jlatoil ¥ BpeMeHeM IIOIY4CHMsS YIPABIIOIIEH KOMIIAHUMEH 3asABKM Ha IOranieHue
WHBECTULMOHHBIX IIAa€B, NMOJAHHON HOMUHAJIBHBIM JIEP/KATEIEM IOCPEICTBOM IEKTPOHHOM CBS3H,
CUMTAETCS JaTa U BpeMs MOIy4YE€HUs HOMUHAIBHBIM JI€P>KAaTEIeM HOITBEPKICHHUS O €€ MOCTYIUIEHUN
B YIPaBJISIOLIYI0 KOMIIAHUIO.

B caydsae oTkaza B mpueMe 3asBKM Ha IOTallleHHME WHBECTULMOHHBIX IA€B, I10JAHHOMN
HOMHMHAJIBHBIM JIEP>KATEIEM IOCPEACTBOM AJIEKTPOHHOM CBSI3UM, HA OCHOBAHUSX, MPELYCMOTPEHHBIX
HacrosuMu [lpaBuiamMu u (W) JEHCTBYIONIMM 3aKOHOAATENbCTBOM Poccuiickoit denepanuu,
MOTHBUPOBAHHBIA OTKAa3 HAIPABJIETCS YIpaBisiolleld komnanueit nocpeacrsom D/10.

3asiBKM Ha NOTallleHHe WHBECTUIMOHHBIX I1A€B, HANPABJICHHbIEC AJIEKTPOHHON MOYTOH, pakcom
WIN KypbepoM, HE IPUHUMAIOTCSL.

78. Ilpmem 3asBOK Ha IMOTAIIEHWE HWHBECTHIIMOHHBIX MAEB OCYIIECTBISIETCS CIIEIYIOIIUM
obOpazom:

Cpok mpuema 3asiBOK Ha IOTallleHUE WHBECTUIMOHHBIX IA€B OCYIIECTBISAETCS B TEUCHHE
OTIpE/IeNIEHHBIX TIEPHUOI0B, CPOK KOTOPBIX cOCTaBisieT 1(0a1H) JE€Hb.

Cpok npuemMa 3asiBOK Ha IMoralleHue MHBECTHIIMOHHBIX MaeB MOCje 3aBepllieHusl (OKOHYaHMS)
dhopmupoBanus GoHAA HACTYNAET KXl pabounii IEHb.

79. 3asgBKHM Ha MOTAIIEHNE HHBECTUIIMOHHBIX 1TaeB TIOIAIOTCS:

YIPaBJIAONIEH KOMITAHHUH.

80. JIuma, KOTOpbIe B COOTBETCTBUU C MPABHIIAMH MOTYT IPUHUMATh 3asBKU Ha MPHOOpPETCHUE
MHBECTUIIMOHHBIX [1a€B, IPUHUMAIOT TaKXKe 3asBKH Ha MOTallleHHe WHBECTUIIMOHHBIX NaeB.

81. B mpueme 3asBOK Ha MOTANICHWE WHBECTUIMOHHBIX TMACB OTKA3BIBACTCS B CIIEAYIOIINX
cllydasix:

1) HecoOnroAeHNE MOPSIIKA [T01a4YH 3asIBOK, YCTAHOBJIEHHOTO HacTosmuMH [IpaBunamu;

2) mojaya 3asiBKM Ha MOTallleHWe WHBECTHIIMOHHBIX MaeB, MPUHAIIEKALIUX JIUILY, KOTOpPOE HE
SIBJISIETCS YIIOJTHOMOYEHHBIM JIUIOM;

3) mnpuHsATHE penieHus 00 OJHOBPEMEHHOM IMPHOCTAHOBJICHWM BbIIaYM M TOTAllICHUs
MHBECTUIIMOHHBIX I1aEB;

4) BBenenue bankom Poccum 3ampera Ha npoBeleHHE ONepalii MO  MOTalICHHUIO
WMHBECTUIIMOHHBIX MaeB U (UJIU) MPUHATHIO 3a5BOK Ha MOTalleHue NHBECTUIIMOHHBIX 11aeB;

5) BO3HUKHOBEHHE OCHOBAaHMSI JUIsl MpeKpaiieHus GoHaa;

6) mojaya 3asBKH Ha MOTallleHUE WHBECTUIIMOHHBIX MAeB /10 JAaThl 3aBEpIICHUS (OKOHYAHUS)
dhopmupoBanus GoHAA,

7) unble ciaydau, npeaxycMoTpernbie OenepanbHbiM 3aKk0HOM «O0 MHBECTUIIMOHHBIX (DOHAAX).

82. IlpuHsAThIe 3as4BKM HA TMOTAIICHHE MHBECTHIIMOHHBIX IaeB YJOBJIETBOPSIOTCS B IMpeaenax
KOJIMYEeCTBA MHBECTULIMOHHBIX Ta€B, YYTCHHBIX Ha COOTBETCTBYIOIIEM IUIIEBOM CYETE€ B peecTpe
BIIA/ICTIBIIEB MHBECTUI[MOHHBIX TACB.

83. B ciyudae ecnu 3asBKa Ha MOTalleHHE WHBECTULIMOHHBIX MAeB, MPHUHSATAs 0 MPOBEICHUS
IpoOJieHUs] WHBECTUIIMOHHBIX I1aeB, MOIJIEKHUT YAOBIETBOPEHUIO IOCJIE €ro MpOBEACHUS, TaKas
3asiBKa yJIOBJIETBOPSETCS B KOJUYECTBE MHBECTUIIMOHHBIX NTAEB C YU€TOM JAPOOICHHUS.

84. Iloramenne HMHBECTUIIMOHHBIX I1a€B OCYIIECTBIISIETCS ITyTeM BHECEHHsS 3amucedl 1o
JULEBOMY CUETY B PEECTPE BJIAJIENbIIEB MHBECTULIMOHHBIX I1a€B.

85. Tloramenne MHBECTUIIMOHHBIX ITA€B OCYIIECTBISIETCS B TeueHue He 6osee 3 (Tpex) pabounx
JHEW ¢ JaThl OKOHYaHUS CPOKa MpHeMa 3asBOK Ha MOrallleHHe NHBECTUIIMOHHBIX I1a€B.

XV. Brimiara 1eHeXHOW KOMIISHCAIluU
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86. Pa3smep [eHEKHOM KOMIIGHCAIMM, MOJUIeXAalleil BhIJIATE B ClIydae MOTAIICHHUS
MHBECTULMOHHBIX I1a€B, ONPEAEIAETCS HAa OCHOBE PACYETHOW CTOMMOCTH MHBECTULIMOHHOIO Ias Ha
JIEHb OKOHYaHMsI CpOKa IpueMa 3asiBOK Ha I0TrallieHMe MHBECTULIMOHHBIX I1aEB.

87. Breimnara JeHEXKHOM KOMIIEHCAIMM TIPM  TOTAIICHWM WHBECTULMOHHBIX  IIaeB
OCYIIECTBIIETCS 3a CUET JAEHEKHBIX CPEICTB, COCTABIIIONINX (POHJ, €CIIM MHOE HE IPETyCMOTPEHO
IIpaBUJIAMH.

B cnydae HenOCTaTOYHOCTM YKA3aHHBIX JEHEKHBIX CPEJICTB JJI BBIIUIATHl JEHEKHOUN
KOMIIEHCALMK YIPABISIONMAsl KOMIAHUs 00s3aHa MpoJaTh MHOE MMYIIECTBO, COCTaBsomiee (HoH.
Jlo mpoaaku 3TOro MMyIIECTBa YIPaBIISIOIIAsi KOMIIAHUS BIIPAaBE HCIIOJIb30BATH ISl MOTAIIEHHUS
MHBECTUILMOHHBIX [1A€B CBOM COOCTBEHHBIE JIEHEKHbIE CPECTBA.

88. Brimara qeHe)HOH KOMIICHCAIMH OCYIIECTBISIETCS B PYOJISIX, TyTEM €€ NepeUYHCICHHs Ha
0aHKOBCKMH CYET JIMIa, KOTOPOMY ObUIM TOTallleHbl WHBECTULMOHHBIC Man. B ciyudae ecnu yder
[IpaB Ha IOTAIICHHbIE WHBECTULMOHHBIEC AU OCYLIECTBISJICS Ha JIMLEBOM CUETE HOMUHAJIBHOTO
JiepXaTelisd, BbIILJIATa JIEHEKHOM KOMIIEHCAIlUM MOJKET TaKK€ OCYIIECTBIAThCA IIYyTEM €€
MIEPEYUCIICHNS Ha CIEIMAbHBIA JEMO3UTAPHBIA CYET ITOTO0 HOMHUHAJILHOTO JI€PKaTesl.

Jia ueneil pacuera JI€HEXHOW KOMIIEHCAIlMH, BBIIIJIAYMBAEMON B pYyOIsIX, HCIOJIB3YyETCs
oupxesoit kypc 3akpbiTus (TOM) ITAO MockoBckas bupika Ha 1eHp o1auM 3aBKH Ha MOTalIeHHE
MHBECTUIIMOHHBIX TMaeB. B cimyuae otcyrctBusi OupxkeBoro kypca 3akpeitus (TOM) ITAO
MockoBckass bupia Ha ykasaHHYIO JaTy HCHoJb3yeTcs: OupxkeBoil kypc 3akpeitus (TOD) ITAO
MockoBckas bupka Ha Ty e nary. Eciu Ha yka3aHHYIO JaTy HE OINpenessitoTcsl Oup:KeBble KypChl
3akpbiTst TOM u TOD ITAO MockoBckas bupka, g 1eneil pacuera JeHEKHOW KOMIIEHCAIUH
npuMeHsercs Kype banka Poccun Ha Ty ke gary.

89. BrimtaTa eHeXHO KOMIIEHCAIH OCyIIecTBIsieTcs B TedeHne 10 (mecstu) pabounx aHEH
CO JIHA MOTallleHUs] MHBECTUIIMOHHBIX MAeB, 32 UCKIIFOUYEHUEM CIIydaeB MOralleHNs MHBECTULMOHHBIX
MaeB MpH MpeKpaeHuu GoHa.

90. OO0s3aHHOCTHh TIO BBITUIATE JACHE)KHON KOMIICHCAIIMM CYUTAETCS WCIOJTHEHHOW CO HS
CIHUCAaHMSI COOTBETCTBYIOIIEH CyMMBI JEHEKHBIX CpPEICTB C OAaHKOBCKOTO Cue€Ta, OTKPBITOTO JUIs
pacyeToB IO ONepaIysIM, CBA3aHHBIM C JOBEPUTEIILHBIM YIIPAaBICHUEM (DOHIOM, Ul Lieel BbIIIAThI
JICHE)KHOM KOMIIEHCALlUKU B NIOPSIKE, YCTAHOBIEHHOM HacToAmumu IIpasunamu.

XVI. ITpuoctanoBieHHE BbIAAYH U TOTAILICHUS
WHBECTHUIIMOHHLIX ITa€B

91. Yupasnstomas KOMIIaHUS BIIpaBe MPUOCTAHOBUTH BbIIaYy WHBECTUIIMOHHBIX aeB (poHza.

92. Vnpapnsionias KOMIaHHS BIpPaBe OJHOBPEMEHHO MPUOCTAHOBUTH BbIJady W IOTAlICHHE
MHBECTUIIMOHHBIX MAEB B CIEAYIOIUX CIyYasx:

- pacueTHas CTOMMOCTb WHBECTUIMOHHBIX TaeB HE MOXXET ObITh OINpejesieHa BCIEACTBHE
BO3HHUKHOBEHHUS 0OCTOSITENILCTB HEMPEO0JIUMOM CUJTBI;

- mepezaya npas U 00S3aHHOCTEH perucTparopa Ipyromy Juily.

93. Ynpasnstomnias koMrnanus o0s3aHa MPUOCTAHOBUTH BbIJIauy U MOTAIlIEHUE MHBECTULIMOHHBIX
MaeB He MO3JHee [HS, CIEQYIOLIEro 3a JTHEM, KOTJa OHa y3Halla WIM JI0JDKHA ObUla y3HaTh O
CIIEYIOIIUX 00CTOATEIHCTBAX:

1) nmnpuocraHoBieHHWE ~ JACWUCTBUS  WIM  aHHYJAUpOBaHHE  (NIPEKpallleHHUE  JCHCTBHS)
COOTBETCTBYIOIIEH JIMIIEH3UH PErUCTpaTopa Iub0 mpeKpalieHrue J0ropopa ¢ perucTparopom;

2) aHHynMpoBaHHMe (TPEKpallleHHe ACHCTBHSA) COOTBETCTBYIOLICH JIMIICH3UH, BbIJAHHON
YIPaBJISAIONIEH KOMIIAHUH, CIICIIUATU3UPOBAHHOMY JICTIO3UTAPHIO;

3) HEBO3MOKHOCTh OTPEAEICHUs CTOMMOCTH aKTHUBOB ()OHJAa MO MPUUYMHAM, HE 3aBUCAIIUM OT
YIPaBJISAIONIeH KOMITAHUY;

4) uHble cnydau, npeaycMoTpeHHsle PenepanbHbIM 3aKOHOM «O0 MHBECTUIIMOHHBIX (POHAAX.

XVII. Bo3HarpaxxJ1eHus ¥ pacxo/Ibl
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94. 3a cyer umMyIIecTBa, COCTABIAIOMIETO (POHI, BHIMJIAYMBAIOTCS BOSHATPAKICHUS:

- ynpasismoomieid koMmnaHuu B pazMepe 0,965 (Housl LEnbIX AEBITHCOT IIECTUIECITH ISITH
TBICYHBIX) MPOIEHTAa CPEIHEr0JI0BOM CTOMMOCTH YHUCTBIX aKTUBOB (oHma (Hasorom Ha
N00aBJICHHYIO CTOMMOCTh HE 00J1araercs);

- CHCIHAM3UPOBAHHOMY JETIO3UTAPHUIO, PETUCTpaTopy U Oupke B pasmepe He Oomee 0,005
(HOJIA LEJNBIX MATH THICSYHBIX) MPOLEHTA OT CPEIHEr0JJ0BOM CTOMMOCTH YHCTBIX aKTUBOB (POH/IA.

MakcuMasabHBIH pa3Mep CyMMBbl YKa3aHHBIX B HACTOSIEM IyHKTe BoO3HarpaxiaeHwii - 0,97
(HOJIb LEIBIX IEBSHOCTO CEMb COTHIX) MPOIIEHTA CPEAHETOIOBOM CTOMMOCTH YHCTHIX aKTUBOB (JOH/A.

95. BosHarpaxaeHue YHpaBJSIOMIEH KOMIIAHWW HAYUCIACTCS €XKEMECSYHO, B TIOCICIHHUN
pabounii IeHb KaXJIOTO MECsIa, W BBIIUIAYMBACTCS B CPOK HE mosgHee 15 (msaTHamgmatu) paboumx
JTHEH ¢ aThl €ro HaunuCICHMUSL.

96. BozHarpaxaeHue CIENUATHN3UPOBAHHOMY JCMO3UTAPUIO, PETUCTPATOPY H  OHpxKe
BBIIUIAYMBAETCS B CpPOK, IPEAYCMOTPEHHBIH B JOroBOpax YKa3aHHbIX JIMI[ C YIpaBJstoLIen
KOMIIaHUEM.

97. 3a cuer WMyIIECTBa, COCTABJAIOMIErO (OHMI, OIUIAYMBAIOTCS CIICAYIOIINE PACXOJBbI,
CBSI3aHHBIE C IOBEPUTEIbHBIM YIIPABIEHUEM YKa3aHHBIM UMYILECTBOM:

a) orJiaTa yCIyr opraHu3aluil, ”HIMBUyalbHBIX MIPEINPUHUMATENECH IO COBEPILIEHUIO CIIENO0K
3a c4eT umyIiecTsa (OHIA OT UMEHH 3TUX OpraHM3ali, HHIUBUIYATbHBIX TPEANPUHIMATENCH WITH
OT UMEHH YIPAaBIISIONICH KOMITAHUY;

0) orulata yciayr KpEeIUWTHBIX OpraHU3aldil M0 OTKPHITHIO OTIEIBHOTO OAHKOBCKOIO cueTa
(cueToB), mpenHa3HAYeHHOro (IpeJHA3HAYEHHBIX) JJIS PACUETOB IO OMNEpalusM, CBA3aHHBIM C
JIOBEpUTENIbHBIM YIIPaBICHHUEM HMYIIECTBOM (OHA, MPOBEACHHUIO OMEpaluil M0 3TOMY CYETYy
(cueram), B TOM 4YMCJIE OIJIaTa YCIYr KPEOUTHBIX OpPraHU3alyid Mo MPeoCTaBICHUIO0 BO3MOKHOCTH
yIpaBISONE KOMIAHUU UCHOJIb30BaTh AIEKTPOHHbBIE JOKYMEHTHI NPU COBEPILIEHUU OIEeparuil mno
YKa3aHHOMY CYETY (cueTam);

B) pacxoj/pl CHEIHMATU3UPOBAHHOTO NEMO3UTApHUsl MO OIUIaTe YCIAyr IPYTrUX Jern0o3UTapHeB,
IIPUBJICYEHHBIX UM K HCIOJHEHUIO CBOMX OOS3aHHOCTEH MO XpaHEHWIO W (WJIM) ydeTy MpaB Ha
LIEHHbIE OyMaru, COCTaBJIAIOIME UMYILIECTBO (POH/A, PACXO/Ibl CIIEUATN3UPOBAHHOIO JEMO3UTapHs,
CBSI3aHHBIE C ONEPALMSAMH IO MEPEeXOoay IIPaB Ha yKa3aHHbIC LIEHHbIEe OyMaru B CHCTEME BEICHUS
peecTpa BIAJENBLEB LEHHBIX Oymar, a TakKe pacXolbl CIEHUATU3UPOBAHHOIO JENo3uTapus,
CBSI3aHHBIE C OIIATOM YCIyr KpEeIWTHBIX OpraHu3alMil MO0 OCYLIECTBICHHMIO (YHKIUIl areHTa
BAJIIOTHOTO KOHTPOJIS NPHU MPOBEIEHUM OIEpalUil ¢ JEHEXHBIMH CPEICTBAMM, IMOCTYHNUBUIMMHU
CIELUAIU3UPOBAHHOMY JICIIO3UTAPHIO U TOUICKALIUMH [IEPEYUCICHHUIO B COCTaB UMyIlecTBa GOH/a,
a TaKKe 110 MepeBO/Iy 3TUX JCHEXHbBIX CPECTB;

I) pacxojbl MO OIUIaTe YCIYr KIMPUHIOBBIX OpraHU3alUii M0 OINPEAEICHUI0 B3aHMMHBIX
00513aTeNIbCTB M0 CEJIKaM, COBEPIIEHHBIM C UMYILECTBOM (POHIA, €CIM TaKUE YCIYTH OKa3bIBAIOTCS
YIpaBJIAOLIEH KOMIAHUH;

1) pacxojpl, CBS3aHHBIE C OCYLIECTBJIECHHEM IIpaB, YAOCTOBEPEHHBIX LIEHHBIMU Oymarami,
COCTaBJISIFOIMMH UMYIIECTBO (DOHJIA, B YACTHOCTH, MIOYTOBBIE MJIM MHBIE AHAJIOIMYHbIE PACXOJIbl 10
HaNpaBJICHUIO OrOJUIETEHEH Ui TOJI0COBaHUS;

€) pacxodbl IO ymjare oO0f3aTeNbHBIX IJaTeXeW, YCTAaHOBJIEHHBIX B COOTBETCTBUM C
3akoHoJaTenbcTBOM Poccuiickoit @enepanuy WM HMHOCTPAHHOTO TOCYJapcTBa B OTHOIICHUM
uMyIIecTBa (OH/A UM CBA3AHHBIX C ONEPALUAMH C YKa3aHHBIM UMYLIECTBOM;

) Pacxo/bl, BO3HUKILINE B CBSI3U C YYACTHEM YIPABJIAIOIIEH KOMIAHUU B CyJeOHBIX CIOpax B
Ka4yecTBE MCTIA, OTBETYMKA, 3asABUTENSI WJIM TPETHEro JMLA [0 HUCKaM U 3asBICHUSIM B CBS3U C
OCYILECTBIICHUEM JIESTEIBHOCTH IO JOBEPUTEIBHOMY YIPABICHUIO HMYIIECTBOM (OHAA, B TOM
qucae CyMMBl CyAEOHBIX M3JEpKEK U roCylapCTBEHHOW MOILIMHBI, yIUIaYMBaeMble YIPABISIONICH
KOMIIaHHEH, 32 UCKIIOYEHUEM PACXOJ0B, BOHUKIIMX B CBS3U C YUAaCTHEM YIPAaBISAIOIIEH KOMIIAHUU
B CyAeOHBIX CIOpax, CBA3aHHBIX C HapylleHHWEM NpaB BIAJEIbIEB HWHBECTUIMOHHBIX MAaeB IO
JIOTOBOPaM JIOBEPUTENILHOTO YIPABICHUS UMYIIECTBOM (POHAA;

3) pacxo/ibl, CBA3aHHbIE C HOTAPUAJIbHBIM CBUETEIbCTBOBAHHEM BEPHOCTH KOIUU HACTOSIIMX
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[IpaBun, WHBIX JOKYMEHTOB M TOJMHHOCTH TOANUCH Ha JOKYMEHTaX, HEOOXOIUMBIX I
OCYIIECTBIICHHSI JOBEPUTEIHHOTO YIIPABICHUS UMYIIECTBOM (poHAA.

VYnpasisomas KOMIaHds HE BIPaBe BO3MEIIATh 3a CUET UMYILIECTBA, COCTABISIONIETO (oH,
pacxo/ipl, TOHECEHHBIE €10 32 CBOW CYET, 32 MCKIIOUYEHHEM BO3MEIICHUS CYyMM HAJIOTOB, 0OBEKTOM
KOTOPBIX SIBJISIETCS. MMYIIECTBO, COCTaBiisAoniee (GpoHA, M OOS3aTENbHBIX IUIATE)KEH, CBS3aHHBIX C
JOBEPHUTEIBHBIM YIPABICHUEM HMYIIECTBOM (OHIA, a TAaKXKE PAcX0/0B, BO3MELICHHE KOTOPBIX
npenycMoTpeHo denepaibHBIM 3aK0HOM «O0 MHBECTHIIMOHHBIX (POHIAX.

MaxkcumanbHbli pa3Mep pacxo0B, MOUIEKAIIMX OIUIaTe 3a CYET UMYIIECTBA, COCTABIISAIOIIEIO
GboHI, 32 UCKITIOUEHHEM HAJIOTOB M MHBIX 00s3aTENIbHBIX IUIATE)KEH, CBA3aHHBIX C JIOBEPUTEIHHBIM
ynpasieHueM ¢onaoMm, cocrasiser 0,02 (HOJIb LENBIX JBE COTHIX) IMPOLEHTa CPETHEr0J0BOI
CTOMMOCTH YMCTBIX aKTHUBOB (POHJA, OINpEneisieMO B MOpsAKE, YCTAHOBIEHHOM HOPMATHBHBIMU
akramu banka Poccun.

98. Pacxomel, HE TmNpeAyCMOTpeHHBIE TyHKTOM 97 Hacrosmmx [IpaBun, a TaKke
BO3HArpaKJI€HUE B YaCTU IPEBBIIIEHUS pa3MEpPOB, YKa3aHHbBIX B yHKTe 94 Hacrosmux [IpaBun, niamu
0,97 (HoJIA LIENBIX AEBSHOCTO CEMM COTBIX) IPOLIEHTA CPEIHEr0JI0BOM CTOMMOCTH YHCTHIX AKTHBOB
(hoH/1a OCYILIECTBISAIOTCS YIPABJISAIONIEH KOMITAHUEHN 3a CYeT COOCTBEHHBIX CPECTB.

99. VmiaTa HEYCTOWKHM M BO3MEIIEHHE YOBITKOB, BO3HHKIIMX B PE3YJIbTaTe HEHMCITOJHEHHS
0053aTeNbCTB 10 JI0TOBOPaM, 3aKJIFOUEHHBIM YIPABIISAIONIEH KOMIIAHUEH B KaueCTBE JOBEPUTEIILHOTO
yHOpaBIsAOLEro (OHAO0M, OCYIIECTBISIOTCA 3a CYET COOCTBEHHOTO HMMYIIECTBA YIpaBISOLICH
KOMITaHUH.

XVIII. Onpenenenne pacyeTHON CTOUMOCTH OJTHOTO
WHBECTUILIMOHHOTO Tast

100. CrommocTh YHCTHIX akTMBOB (oHma ompenensiercs B EBPO B mopsinke u cpokw,
MpelyCMOTPEHHbIE HOPMAaTUBHBIMU aKTaMU B cdepe (PMHAHCOBBIX PHIHKOB.

PacueTHas CTOMMOCTH OJHOTO HMHBECTHIMOHHOTO IIasg OMNpEAENsAeTCs IIyTeM JCJICHUS
CTOMMOCTH YHCTBIX AKTUBOB (DOHAA Ha KOJMYECTBO MHBECTUIMOHHBIX MAEB IO JAHHBIM peecTpa
BJIQ/IEJIbLIEB MHBECTUIIMOHHBIX MaeB (JOHJIa HA MOMEHT OTPE/EICHUS PACIETHOW CTOUMOCTH.

XIX. Onpenenenne pacyeTHOU 1IEHBI HHBECTUIIMOHHOTO T1ast

101. PacueTHast 1eHa WHBECTUIIMOHHOTO Iasi OTIPEACISIETCSI B COOTBETCTBUHU C TPEOOBAHUSAMHU
HOPMaTHBHBIX aKTOB B chepe GUHAHCOBBIX PHIHKOB.

Ompenenser pacyeTHYIO IIeHY WHBECTHIMOHHOTO mas [lyOnmdHoe akiuoHepHOe OOIIECTBO
«Mockosckas bup:xa MMBB-PTCy.

XX. Uadopmanms o houae

102. VYmpapnsrmias KoMmaHus 00si3aHa B MeCTax IIpUeMa 3asgBOK Ha MNPHOOpPETEHUE H
MOTalIeHue WHBECTUIIMOHHBIX IaeB MPEJAOCTABIATh BCEM 3aWHTEPECOBAHHBIM JIMIAM 10 HX
TpeOOBaHUIO:

1) mpaBuia, a Takke MOJIHBIM TEKCT BHECEHHBIX B HUX W3MEHEHUH, 3aperHCTPUPOBAHHBIX
bankom Poccuy;

2) mpaBuJIa ¢ y4€TOM BHECEHHBIX B HUX U3MEHEHUH, 3apeructpupoBanubeix bankom Poccun;

3) mpaBuiia BeJIeHHsI peecTpa BiaIebleB HHBECTHUIIMOHHBIX MAEB;

4) cmopaBKy O CTOMMOCTHM HMYILIECTBA, COCTaBIAIOMIEro (OHA, M COOTBETCTBYIOILHE
NIPUIIOKEHUS K HEll;

5) cmpaBKy O CTOMMOCTH YHCTBIX AaKTMBOB (OHJAa U PacyeTHOH CTOMMOCTH OJIHOTO
MHBECTULIMOHHOTO Mas 10 MOCIeHEN OLEHKE;

6) GanaHC UMYILECTBAa, COCTABIAIOIIErO (OHJ, OyXraaTepckyro ((HUHAHCOBYIO) OTYETHOCTh
YIpaBIOUIe KOMIAHWH, OyXrajTepckytlo ((pHUHAHCOBYI) OTYETHOCTh CHEIHATU3UPOBAHHOTO
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JETIO3UTApUs, AayIUTOPCKOE  3akKioueHue o  Oyxranrepckoil  (pUHAHCOBOH)  OTUETHOCTU
YIPaBIISIONICH KOMIIAHUM I1a€BOTO HMHBECTUIIMOHHOTO (DOHJA, COCTABJICHHBIE Ha IOCIIEIHIOIO
OTUYETHYIO J1aTy;

7) oTder o mpupocTe (00 YMEHBIICHWH) CTOMMOCTH HMMYIIECTBA, COCTABISIONIETO (OHI, TIO
COCTOSIHUIO Ha MOCJEIHIOI OTYETHYIO J1aTy;

8) cBeleHMs O BO3HATPAKJICHUM YIPABISAIOLIEH KOMIIAHMH, PAacXOJax, OIUIAYEHHBIX 3a CUET
MMYIIIECTBA, COCTABIISAIONIETO (DOH/I, [0 COCTOSHHIO HA TOCIEAHIOI OTYETHYIO 1aTy;

9) cBeneHus1 0 MPUOCTAHOBJICHUN M BO30OHOBJICHUU BBIIAYM M IMOTAIICHUS MHBECTUIIMOHHBIX
[1a€B C YKa3aHUEM IPUYUH [IPHUOCTAHOBIICHUS;

10) cnmcox meyaTHBIX W3MAHHWHA, MH(OOPMAIIMOHHBIX areHTCTB, a TAKXKe aJpec CTPAHHIBI B
MH(POPMAIMOHHO-TEIICKOMMYHUKAIIMOHHOW ceTH  «MHTepHEeT», KOTOpble HCIOJIB3YIOTCA  JUIS
pacKpeITUsE HHPOPMALIUH O IEATEILHOCTH, CBI3aHHOM C JOBEPUTEILHBIM YIpaBIeHUEM (HOHIOM;

11) uHBIE TOKYMEHTHI, COAepKalie MHPOPMALUIO, PACKPBITYIO YIPABISIONEH KOMIaHUEH B
COOTBETCTBUH C TpeOoBanusmMu DexepanpHoro 3akoHa «OO0 WHBECTHIMOHHBIX (HOHIAXY,
HOPMAaTUBHBIX aKTOB B cepe (PUHAHCOBBIX PHIHKOB U MPABUJL.

103. Mudopmarmst 0 BpeMEHN Hayalla U OKOHYaHHs IMpHeMa 3asBOK B TCUCHHE JHS TpuemMa
3asiBOK, O CIy4asX MPHOCTAHOBJIEHHUS M BO30OHOBJIEHUS BbIJaYM M TOTAIICHHUS WHBECTULIMOHHBIX
[1aeB, 0 MECTE HaXO0KJIEHUS ITYHKTOB IIPHEMa 3asiBOK, O CTOUMOCTH YHCThIX aKTUBOB (DOH/IA, O CyMME,
Ha KOTOPYKO BBIJACTCAd OJMH WHBECTULMOHHBIA Iail, M pa3Mepe JECHEKHON KOMIICHCALNH,
MoJJIeKalleldl BbIIUIaTE B CBSI3M C TOTAIlIEHWEM OJHOTO HMHBECTULIMOHHOTO Ias Ha IMOCJEIHION
OTUETHYIO JaTy, O METOJIe OINpEAETeHHs] pacueTHON CTOMMOCTH OJHOIO WHBECTHUI[MOHHOTO Mas, O
CTOMMOCTH YHCThIX aKTHBOB B pacyeTe Ha OJIMH WHBECTUIMOHHBIM Mail Ha MOCIEIHIOI OTYETHYIO
naty, o HaaOaBKaX M CKHJIKaX, MMHMMAaJbHOM KOJIMYECTBE BbIJaBAEMbIX HWHBECTUIIMOHHBIX IIaeB,
MUHUMAaJbHONH CyMMeE JEHEXHBIX CPEICTB, BHOCUMBIX B (POHJ, U O MpeKpaleHuu (GoHIa TOJDKHA
MIPEIOCTABIIATHCS YIPaBIISIONIEH KOMITaHUEN N0 TeslehOHY MIIM PAaCKPBIBATHCS HHBIM CIIOCOOOM.

104. VYnpasnsromas KOMITaHUS 00s13aHa pacKpbIBaTh nH(popMaLHIo B
MH(OPMALMOHHO-TEIEKOMMYHUKAIITHOHHON ceTn «HTEpHET» Ha caire:
https://www.tinkoffcapital.ru.

WNudopmanus, noanexaiias B COOTBETCTBUM C HOPMaTHUBHBIMH aKTaMH B cepe (pUHAHCOBBIX
PBIHKOB ONYOJMKOBaHWIO B II€YaTHOM H3JaHMM, nyOnukyercs B «llpunoxxenun k BecTHuky
denepanbHOM CITY>KOBI TT0 (PMHAHCOBBIM PBHIHKAM).

XXI. OTBETCTBEHHOCTH YIPABJISIIOIIECH KOMIIAaHUH,
CHEIHAIM3UPOBAHHOIO JCTIO3UTAPUS, pErUCcTpaTopa

105. VmpaBnsitomias KOMIIAHHMS HECeT Tepe] BlaelbllaMd HHBECTHIIMOHHBIX I[1aeB
OTBETCTBEHHOCTh B pa3Mepe pealibHOro yiiep0a B cilydyae MPUYMHEHHS UM YOBITKOB B PE3yJbTare
Hapymenus enepanbHOro 3akoHa «O0 MHBECTUIIMOHHBIX (POHAAX», UHBIX (eepaIbHbIX 3aKOHOB U
MpaBWJI, B TOM 4YHCIE 3a HENpPAaBUIbHOE OIpE/IeJIeHHe CYMMBbI, Ha KOTOPYIO BBIJAETCS
WHBECTUIIMOHHBIN Mail, W pa3Mepa JACHEXKHOW KOMIICHCAIlMHU, MOJJIEeKAaIle BBIMIATE B CBS3U C
MOranieHueM UHBECTUIIMOHHOTO Tasl.

106. Monrum mo o0O6s3aTeNbCTBAM, BO3HHUKIIMM B CBSI3M C JIOBEPUTEIBHBIM YIIPAaBJICHUEM
dboHmOM, MOTamIAOTCA 3a CYET HMMYIIECTBA, cocTaBisitomero QGoua. B ciydae HeqocTaTOYHOCTH
HMMYIIECTBA, COCTABIAIONMIETO (OHJ, B3bICKAHHE MOXXET OBbITh OOpAaIlEHO TOJHKO HAa COOCTBEHHOE
HMMYIIECTBO YIPABISIONIEH KOMIAHHUH.

107. Cpoenuanu3upoBaHHBIA  JETO3UTAPHA HECET COJMIAPHYI0 OTBETCTBEHHOCTh C
YIOPABIISIIONIEH KOMITAHUEH Mepe]] BIaJesbllaMi MHBECTULIMOHHBIX MTA€B B CIIy4ae HEUCTIOIHEHHUS WU
HEHAQ/JISKAIIETO HWCIOMHEHHUS CIENHUaTIN3upPOBAHHBIM JEMO3UTapUEM OO0S3aHHOCTEH M0 YUYeTy H
XpaHEHUI0 HMMYIIECTBA, COCTABISIOMIEr0 (OHA, a TakkKe MO OCYIIECTBICHHUIO KOHTPOJS 3a
pacriopsHKEeHHEM MMYILECTBOM, COCTABIISIFOIIMM (DOHM, U ACHEKHBIMHU CPEJICTBaMU, TIEpEIaHHBIMU B
OTLIaTy UHBECTUIIMOHHBIX MaeB.

108. Peructparop BO3MeIIaeT JMIlaM, IpaBa KOTOPHIX YYHUTHIBAIOTCS Ha JIHMIEBBIX CUETaxX B

CtpaHuua 26 u3 33


https://www.tinkoffcapital.ru/

peecTpe BIANENbICB HWHBECTHIIMOHHBIX TaeB (B TOM YHCIE HOMUHAIBHBIM JIepPIKATEISIM
WHBECTUIIMOHHBIX I1a€B, JOBEPUTEIbHBIM YIPABISIOIIMM U MHBIM 3apErMCTPUPOBAHHBIM JIUIAM), a
TaKXKe TPHOOpETaTeNIsIM WHBECTHUIIMOHHBIX TMAeB W HMHBIM JIMIIAM, OOPATUBIIUMCS IJII OTKPBITHS
JUIEBOTO CUeTa, YOBITKH, BO3HUKIIINE B CBSI3U:

C HEBO3MOXHOCTBIO OCYIIECTBUTH IpaBa HA UHBECTULIMOHHBIC [1al, B TOM YUCJIE B PE3yJbTaTe
HEMPAaBOMEPHOTO CIUCAHUS MHBECTUIIMOHHBIX M1A€B C JIMIIEBOTO CUETa 3aPETrUCTPUPOBAHHOTO JIUIIA;

C HEBO3MOXKHOCTBIO OCYIIECTBUThH MPaBa, 3aKPEIVICHHbIE MHBECTUIIMOHHBIMU AIMHU;

C HCOOOCHOBAaHHBIM OTKA30M B OTKPBITHH JIMIIEBOTO CUETa B YKa3aHHOM PEecTpe.

Peructpatop Hecer OTBETCTBEHHOCTh, IPEIYCMOTPEHHYIO HACTOSIIUM ITYHKTOM, €CJIH HE
JOK&)XET, YTO HaJJieXkallee HCIOJHEHHE MM O0s3aHHOCTEM 10 BEJCHHUIO DPEECTpa BIIAJCIIbLIEB
WHBECTUIIMOHHBIX MTA€B 0KAa3aJ0Ch HEBO3MOKHBIM BCJIEICTBUE 00OCTOSATEIHCTB HEMPEOAOTUMOMN CHIIBI
00 yMBICIIA BIIAJICNIbIIa WHBECTUIIMOHHBIX TACB WM WHBIX JIMII, MPEIyCMOTPEHHBIX ab3areM
MEPBBIM HACTOSIIIETO MyHKTA.

VrpaBnsiomasgs KOMIAHUS HECET CYOCHAMAPHYIO C PErucTpaTtopoM OTBETCTBEHHOCTD,
MPEAYCMOTPEHHYIO HACTOSIIINM MTYHKTOM.

109. Ynpapnsromas KOMIaHUS BO3MEIMIAST MpUOOpeTaTesiM WHBECTHUIIMOHHBIX TACB WM MX
BIIJIENIbI[aM YOBITKH, IPUYHMHEHHBIC B PE3YJIbTATe HEUCIIOTHEHUS WM HEHAJICKAIIETO UCTIOTHEHUS
00513aHHOCTH MO BbIjIaue (MOTaIlIeHUI0) MHBECTUIMOHHBIX MMAeB, €CIU HE JOKAXET, YTO HaJyIeKalee
HCIIOJIHEHUE €10 YKa3aHHOW OO0S3aHHOCTH OKa3aJloCh HEBO3MOXKHBIM BCIIEACTBHE OOCTOSATEILCTB
HEMPEeOoJOIUMON CHITBI JINOO yMBICIIAa TPUOOPETATENs UK BJIaJIeNblla MHBECTUILIMOHHBIX M1AEB.

110. VYupapnsromas KOMIIAHUS HE HECET OTBETCTBEHHOCTH 3a HEHCIIOJIHCHUE WIIN
HEeHa/JIeXalllee CIOoJIHEHUE 00S3aHHOCTH, IPEAYCMOTPEHHON MOAMYHKTOM 8 myHKTa 30 HacTOSIIMNX
[IpaBun, ecnu Hajexallee HCIOJHEHHE €10 yKa3aHHOM O00s3aHHOCTH OKa3ajioCh HEBO3MOXKHBIM
BCJIE/ICTBUE OOCTOSITENIbCTB HEMPEOJOTUMON CUIIbl MO0 CBSI3aHO C HACTYIJICHMEM OJHOIO W3
CJIEIYIOIUX 00CTOSATEIHCTB:

- HUCKJIIOYEHHE LEeHHOW Oymarm wu3 oOpamieHus (genuctuHr) Ha Toprax [lyOnuunoro
akiroHepHoro obmectBa «MockoBckas bupxxka MMBB-PTCy;

- cymecTBeHHOe (0ojiee 5 TPOIEHTOB) M3MEHEHHUE CTOMMOCTH YHCTHIX aKTHBOB (hOHIA B
TEYEHHUH OJHOTO JHsI, CTaBlIEe CIEACTBUEM BbIIayM U (MJIH) MOTAIICHNUs HHBECTUIIMOHHBIX MAeB;

- OTCYTCTBHE BO3MOKHOCTH 3aKJIIOUUTH CACIKU MO NMPUOOPETEHHIO LIEHHBIX OyMmar B COCTaB
uMmyiecTBa GoHAA WIM OTYYXKJEHUS LEHHBIX Oymar M3 cocraBa uUMmymniecTBa (OHIA B CBSI3U C
BBICOKOH BOJIATHJIBHOCTBIO Ha Toprax IlybmudyHoro akmuoHepHoro odmectBa «MockoBckas bupika
MMBB-PTCy» nu60 B cBsI3U ¢ MHBIMH NMPUYUHAMH, OTPAHUYUBAIOIIMMHE YIIPABIISIONIYI0O KOMITAHUIO
(u/nmm 6pokepa) B COBEPIICHNUU TaKHX CHCIOK;

- HEUCIIOJIHEHUE WJIM HEHaJyIeXkalllee HCIOJHEHUE OpOKepOM, MPUBICYEHHBIM YIPaBISIOLIEH
KOMITaHUEH NJIs1 COBEPIICHHUS CAETOK C UMYIIECTBOM (OH/A, CBOMX 00SI3aHHOCTEH MO COBEPILIECHUIO
C/IEJIOK OT UMEHH YMPaBISIOLIEH KOMIaHUH (IO JIFOOBIM MTPUYKHAM);

- npekpamenue pacuera unamkaropa «TINKOFF ALL-WEATHER INDEX (EUR)»,
paccuuTeiBaeMoro AKIHOHEpHBIM 0011ecTBoM « Tunbkod banky.

XXII. Ipekpaimienne GponHma

111. ®oupa gomKeH ObITh MPEKPAIleH B CIydae, eClu:

1) npuHsATa 3asBKa (3asBKH) Ha IMOTalllcHUE BCEX MHBECTUIIMOHHBIX T1ACB;

2) MpHUHATA B TCUEHHE CPOKA, YCTAHOBJICHHOTO HAcTOsIMMHU [IpaBuiamu JUis mpuema 3asBOK
Ha TIOralleHHe WHBECTHIIMOHHBIX I1acB, 3asBKa (3asABKH) Ha MoramieHue 75 u 0ojiee IMPOLECHTOB
WHBECTUIIMOHHBIX MaeB (OHJA MPH OTCYTCTBUU B TEUEHHE ITOTO CPOKA OCHOBAHUHN ISl BBIIAYH
WHBECTUIIMOHHBIX MaeB (HoHa;

3) anHynMpoBaHa (MpeKkpaTuiia AeWCTBHE) JIUIIEH3US YIIPABISAIONIeH KOMITAHUY;

4) aHHynaMpoBaHa (MpeKkpaTuia AeUCTBUE) TUICH3US CIeIHATU3NPOBAHHOTO EMO3UTapUs, U B
TE€YeHHe 3 MecCsAleB C JaThl MPHUHATHS peuleHus 00 aHHYIMpPOBaHUU (TMPEKpaIleHUUd EHCTBUS)
JTUIEH3UW  YIOpaBJISAIONIEH  KOMIAHWEW He TNPUHATBL Mephl [0  Iepegaue  ApyroMmy
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CMELUAIU3UPOBAHHOMY JICTIO3UTAPHIO aKTUBOB (OHIA IS UX ydeTa M XpaHEHHs, a TaKxke II0
neperaye  JOKYMEHTOB,  HEOOXOJMMBIX  JUIsl  OCYLIECTBJIEHMSI  JAEATEIbHOCTH  HOBOIO
CIELMAIM3UPOBAHHOIO JAETIO3UTAPUS;

5) ymnpasisitolie KOMIaHue! IPUHATO COOTBETCTBYIOIIEE PEIIECHHUE;

6) ympaBisOIIeld KOMIAHWEW HE WCIOJHEHAa B TedeHue 15 (msTHaauatu) paboumx IHEH
00513aHHOCTB, MIPETYCMOTPEHHAs MOANYHKTOM 7 myHKTa 30 HacTosmux [Ipasun;

7) WHBECTHLIMOHHBIE Tau (POHAA HCKIIOUEHBl M3 CIHMCKA IIEHHBIX OyMmar, JOMYIICHHBIX K
OpraHM30BaHHBIM TOPraM, IPOBOJUMBIM BCEMH POCCUHCKUMHU OUpP)KaMH, YKa3aHHBIMHU B HACTOSIIMX
[IpaBunax;

8) HacTynmwiM UWHBIE OCHOBaHUS, mpexycMoTpeHHble DexepanbHbiM  3akoHOM  «OO0
MHBECTULMOHHBIX (DOHAAX.

112. Tlpekpamenue (oHma OCyHmIECTBISETCS B TMOPSIKE, MpeaycMoTpeHHOM dDenepanbHBIM
3aKOHOM «O0 MHBECTUIIMOHHBIX (POHIAX.

113. Pa3mep BO3HarpaxIeHHWs JIHMIA, OCYIIECTBISIOIIErO MpeKpameHne QoHma, 3a
HCKIIFOYEHHEM CJIy4aeB, YCTAaHOBJICHHBIX cTatheil 31 denepanpHoro 3akoHa «O0 MHBECTUIIMOHHBIX
¢donmax», cocraBuser 0,1 (HONb HeNbIX OJHA JecsTasl) MPOLIEHTAa CYMMbl JEHEXKHBIX CPEJICTB,
COCTaBIIAIOIIUX (POHJ U MOCTYNUBUIMX B HETO IMOCIE PEeaTUu3alliy COCTABIISIIOIIETO €ro MMYLIECTBa,
3a BBIYETOM:

1) pa3mepa 3aJ0JDKEHHOCTH TMeped KpeAuTOpaMM, TpeOOBaHUS KOTOPBIX  JIOJKHBI
YIOBJIETBOPATHCS 33 CUET UMYIIECTBA, COCTABIISIIOIIErO (hOoHT;

2) pa3Mepa BO3HArpakJIeHUM yIpaBJIsSiolled KOMIIAaHUH, CHEIUATU3UPOBAHHOTO JETI03UTapHs,
peructparopa, OUp>, HAYUCJICHHBIX UM Ha IeHb BOSHUKHOBEHUS! OCHOBaHMsI MpeKpalieHus GoHaa;

3) cymMm, I@pelHa3HAYeHHbIX JJIS BBILIATHl JEHEKHOM KOMIIEHCAIlMM  BJaJleNbliaM
MHBECTUIIMOHHBIX MAEB, 3aBKM KOTOPHIX Ha MOralleHWe WHBECTUIIMOHHBIX MaeB ObUIM MPUHSTHI J10
JTHSI BOSHUKHOBEHHSI OCHOBAHUS /IS peKpaiieHus Goumaa.

114. 'HBecTUIIMOHHBIE A MPU MPEeKpaleHNH (OoHIa MO IeKaT HOrallleHnI0 OJHOBPEMEHHO C
BBIIUIATOM JIEHE)KHON KOMIIEHCAlluK 0e3 IpeIbsBiIeHNs TpeOOBaHUM 00 UX MOTrallleHUH.

XXIIIl. Buecenne n3mMeHeHui B paBuia

115. H3MeHeHus, KOTOpbIE BHOCSTCA B TPaBWJIA, BCTYNAIOT B CHUJIy MPH YCIOBUH HX
peructpanuu bankom Poccum.

116. CooOmienne o perucTpanuid U3MEHEHUH, KOTOPhIE BHOCSTCSI B MPaBUJIa, PACKPHIBACTCS B
COOTBETCTBUU ¢ TpeboBanusiMu denepanbHOro 3akoHa «O0 MHBECTUIIMOHHBIX (POHIAX.

117. U3meHeHus, KOTOpble BHOCATCA B IpaBWiia, BCTYNAalOT B CHIIy C JIaThl PaCKPBITUS
co00IIeHNs 00 UX PErUCTPalluY, 32 UCKIIOYCHHEM W3MEHEHUH, PEAyCMOTPEHHbIX MyHKTaMu 118 u
119 nacrosmux I1paBum.

118. HM3meHeHus, KOTOpble BHOCSTCS B IpaBHJIa, BCTYMAIOT B CUJIY IO HCTEUYEHUU OJHOTO
Mecsla co JHS PaCKPBITHs COOOLIEHUS O PEerucTpaluy Takux u3MeHeHuii bankom Poccun, ecnu onu
CBSI3aHBI:

1) c U3MeHeHNneM UHBECTULIMOHHOM JIekiapanuu HoHaa;

2) C YBEIIMYCHHEM pa3mepa BO3HArpakJIeHus YIIPaBJISIIOIIEH KOMIIaHUH,
CHEIHATM3UPOBAHHOMY JENO3UTAPUIO, PETUCTPATOPY;

3) ¢ yBeIMYEHUEM PAcXOJIOB U (WUJIM) pacIIUPEHHEM IEpPeyHs PacXoJI0B, MOJIEKAIIUX OIIaTe
3a CYEeT UMYILIECTBA, COCTABISIONIETO (POH/I;

4) ¢ BBEJICHUEM CKHJOK B CBS3H C MOTAIIEHHMEM WHBECTHIIMOHHBIX MA€B WU YBEIHMUYECHUEM HX
pa3Mepos;

5) ¢ yBenMYEHHWEM BETUYMHbI MAKCHMAaJbHOTO OTKJIOHEHHUS IIE€Hbl TOKYIKH (TIPOJaKH)
WHBECTUIIMOHHBIX TIAeB, MYyONUYHO OOBSABISEMON MapKeT-MeiikepoM OupxeBoro QoHga Ha
OpraHU30BaHHBIX TOPraX, MPOBOJUMBIX OMPXKEH, OT pacueTHOM 1IEHBI OJHOTO WHBECTUIIMOHHOTO T1as;

6) c yMeHbIIIEHHEM 00beMa CIENOK C WHBECTUIMOHHBIMU MasMH Ha TMPOBOIAUMBIX OHpKei
OpPraHM30BaHHBIX TOPrax, COBEpIIAEMBIX MapKeT-MEHKepOM B TEYEHHE TOProBOrO JHSA, IIO
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TOCTHXKEHUH KOTOPOTO €ro 003aHHOCTh MapKeT-MelKepa B 3TOT JIeHb MPEKpalaeTcs;

7) ¢ MHBIMHM U3MEHEHHSIMHU, IPEIYCMOTPEHHBIMA HOPMATUBHBIMU aKTaMU B cepe (PHUHAHCOBBIX
PBIHKOB.

119. M3meHeHus, KOTOpbIE BHOCATCS B NpaBHjia, BCTYNAIOT B CHIY C JaTbl UX PETHUCTPalUU
bankoM Poccun, eciiu oHM KacaroTCs:

1) u3MeHeHUs: HAMMEHOBAaHUM YIIPABJIAIOIIEH KOMIIAHUH, CTIEHUAIM3UPOBAHHOTO JETIO3UTAPHUS,
perucTpaTopa, a Tak)Ke MHBIX CBEJICHHH 00 yKa3aHHBIX JIUIAX;

2) yMEHbLIEHUS pa3Mepa BO3HATPaKICHMsI YIPABISAIOLIEH KOMIIAHUH, CIIEHUATU3UPOBAHHOTO
NETIO3UTapusi, PErucTpaTopa, a TaKKe YMEHbLIEHUS pa3Mepa U (WIM) COKpaUleHHs IepedHs
Pacxo/10B, MOUISKAIINX OIIJIATE 33 CUET UMYIECTBA, COCTABIISIONIEr0 (hOH;

3) OTMEHBI CKHJIOK (Ha0aBOK) MJIM YMEHBIICHHUS HX Pa3MEPOB;

4) u3MeHEeHUs HAUMEHOBAHMSI YIOJHOMOYEHHOIO JIMLA WM OWUpXKH, NPEAyCMOTPEHHBIX
IIpaBUJIaMH, JTMOO MHBIX CBEIECHUM 00 yITOJTHOMOUYEHHOM JIMLE WU O OUpKe;

5) BKJIOUEHHS B IpaBUjIa CBEJICHUI O HOBOM YIIOJTHOMOYEHHOM JIMLIE WJIM HOBOM OMpIKeE;

6) WHBIX MOJIOKEHUH, MPEeITyCMOTPEHHbIX HOPMATHBHBIMU akTaMu B cdepe (UHAHCOBBIX
PBIHKOB.

XXIV. OcHOBHBIE CBEJICHUS O MOPSIKE HATOTOOOI0KEHHS
JI0XO0JI0B UHBECTOPOB

120. Hamoroo6moxeHue J0XOJ0B OT ONEpaluii ¢ HMHBECTUIIMOHHBIMH ITassMH BIIAJCIBIICB
WHBECTUIIMOHHBIX TMaeB - (U3UYECKUX JIUI[ OCYIIECTBIAECTCS B COOTBETCTBUM C TJaBoMl 23
Hanorosoro koamekca Poccumiickoit @enepanmu. Ilpu 3TOM ympaBisromas KOMIIaHHS SIBISETCA
HaJIOTOBBIM areHTOM.

Hanoroo6moxenune 10x010B (MPUOBLIN) OT OTNEpaIfii ¢ ”HBECTHIIMOHHBIMU TTasiMH BJIQ/ICITHIICB
WHBECTUIIMOHHBIX TIA€B - HOPUIWYECKUX JIMI[ OCYIIECTBIAECTCS B COOTBETCTBHHM C TJIaBOM 25
Hanorosoro koaekca Poccutickoit @eneparumu.

I'enepanbHbIid IMPEKTOP P.3. Myuunos
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Ipunoxcenue Ne 1 x Ilpasunam ponoa

3asiBKka Ha npuoﬁpeTeHne MHBECTHIHOHHBIX IaeB Ne
AJI KPUIHIECKUX JIUIY

Jara: Bpewms:

Ilosnoe nHazBanue ponga:

IMonHoe pupMeHHOE HAUMEHOBAHUE YN PABJIS IOl
KOMIIAHUM:

3asgBuTENH

ITo1HOe HAMMeHOBaHUE:

JIOKyMeHT:
(HauMeH. ToKyMeHTa, N, keM BbIJIaH, 1aTa BbIIAYH)

Howmep nuuesoro cyera:*

Y10/IHOMOYEHHBI NPEICTABATENb

®.U.O/HaumeHoBaHUe:

JlelicTBYIOIINI HA OCHOBAHHMM:
(HauMeH. JokyMeHTa, N, keM BbIJIaH, 1aTa BbIIa4YH, CPOK JCHCTBHS)

gﬂ}l Qu3uuecxux Juy

):lOKyMeHT, y}l()CTOBepﬂlOllll/li/i JUYHOCTH
npeacraBuTe s
(HauMeH. ToKyMeHTa, N, KeM BbIJIaH, 1aTa BbIIAYH)

ns wpuduueckux nuy

CBH/eTeIbCTBO 0 PerucTpanum:
(HauMeH. ToKymMeHTa, N, KeM BbIJIaH, J1aTa BbIIaYH)

B aune:
(®.1.0.)

JIOKYMEHT, y10CTOBEPSIOIMIi THYHOCTH:
(HauMeH. ToKyMeHTa, N, KeM BBIJIaH, J1aTa BBIIaYH)

JlelicTBYIOIIMI HA OCHOBAHMH:
(HauMeH. ToKyMeHTa, N, KeM BBIJIaH, J1aTa BBIIAYH, CPOK JCHCTBHS)

HpOl.lIy BbI1aBAaTh HHBCCTUIIMOHHbIC MMan (bon}:[a IPH KaKI0M NOCTYIVICHUH A€HEKHBIX CPEICTB B OIVIATY HHBECTHIIHOHHBIX NMaeB

PexBU3UTHI 6AaHKOBCKOIO CYeTA JIMIA, nepejaasuiero
JACHEKHbIC CPeACTBAa B OIIAaTY HHBECTUUHOHHBIX

nmaeB:
(HaMMEHOBaHKE MOJTyJaTels [UIaTexa, HauMeHoBaHue 6anka, BUK,
WHH, x/c, p/c)

Brnanener neHexHbIX CPEACTB, MOJJICKAIIUX Tepeiaue B OMUIATY HHBECTHLIMOHHBIX MACB:
] 3asBUTEDL
[l mHOE NMHIIO:
®.1.0. / TloaHOEe HAMMEHOBAHUE:
JIOKyMEHT, y10CTOBEPSIOIIHit

JIHYHOCTH / JIOKyMEHT:
(HauMeH. T0KyMeHTa, Ne, KeM BbljlaH, jaTa

BBIJIAYH)
Hacrosias 3asiBka HOCHT G€30T3bIBHBIN XapakTep.
C IlpaBunamu ¢GoH1a O3HAKOMJICH.
TToanuce Tlonmuce muna,
YII0THOMOYEHHOT O IPEACTABHTENSI IIPHHSBIIETO 3asBKY

M.IL.

* [lose He sBISIETCS 00sI3aTEIBHBIM [JIS1 3aIOJIHEHUS
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Ipunoscenue Ne 2 x Ilpasunam ¢ponoa

3asiBKa Ha npuoﬁpeTeHne MHBECTHIHOHHBIX MaeB Ne
I KPUIANIECCKUX JIMI - HOMUHAJBHBIX ;[epmaTe.JIeifl

Jara: Bpewms:

Ilonnoe nazBanune Monpa:

Ilosnnoe pupMeHHOEe HAMMEHOBaHHE YNIPaB s IOLIeH
KOMIIAaHUH:

3asiBUTEIbL — HOMHUHAJIBHBII AepikaTe/ib

ITotHoOe HaMMeHOBaHME:

JlokymenT:
(HauMeH. ToKyMeHTa, N, keM BbIJIaH, J1aTa BbIIaYH)

Homep JuneBoro cuera:
(HOMMHAIBHOTO JeprKaTens)

Y101HOMOYEeHHBIH NPeACTABUTE/Ib

®.1.0/HanmeHoBaHue:

JleiicTByIoIMii HA OCHOBAHMM:
(HauMeH. JokyMeHTa, N, keM BbIJIaH, 1aTa BbIIa4YH, CPOK JCHCTBHS)

gﬂ}l Qu3uuecxux Juy

JIOKYMeHT, y10CTOBePSIIOLIMii JMYHOCTh NPeACTABUTE IS
(HauMeH. ToKyMeHTa, N, keM BBIJIaH, 1aTa BbIIa4YH)

ns wpuduueckux nuy

CBH/IeTeILCTBO 0 PerHCTPAIMH:
(HauMeH. ToKyMeHTa, N, KeM BbIJIaH, J1aTa BbIIaYH)

B nune:
(®.1.0.)

JIOKYMeHT, y10CTOBePSIIO i JHYHOCTh:
(HauMeH. ToKyMeHTa, N, KeM BbIJIaH, J1aTa BbIIaYH)

JlelicTByIoIMii HA OCHOBAHMM:
(HauMeH. ToKyMeHTa, N, KeM BBIJIaH, JaTa BbIIaYH, CPOK JICHCTBHS)

HpOl.lIy BbI1aBAaTh HHBCCTUIIMOHHbIC MMan (l)OHZ[a IPH KaKI0M NOCTYIVICHUH 1€HEKHBIX CPEICTB B OIVIATY HHBECTHIIHOHHBIX NMaeB

PexBU3UTHI 6AHKOBCKOIO CYETA JIMIA, nepeaasuiero
JACHEKHbIC CPeACTBa B OIIATY HHBECTHIHOHHBIX

nmaeB:
(HaMMEHOBaHKE TOJTyJaTells IaTexka, HauMeHoBaHue 6anka, BUK,
WHH, x/c, p/c)
Hudopmanus 0 KazI0M HOMHHAILHOM JiepiKaTesie NPHoGpeTaeMbIX HHBECTHIHOHHBIX NaeB:
(mostHOe aHHe. Pa c4eToB J1e10)
Hndor 0 npHodperarTe/ie HHBECTHIIMOHHBIX I1aeB, HA OCHOBAHHM PACIOPsI;KeH Usl KOTOPOIO el cTByeT JILHBIH IepKaTe/b

@.1.0./ITo1HOoe HAMMEHOBaHUe:

JlokymMeHT:
(HaMMeHOBaHHUE JIOKyMeHTa, Ne, KeM BbIJIaH, JjaTa BbIIauH)

Homep cyera aeno npnoﬁpeTaTeJm HHBECTHIIMOHHBIX I1aeB

Brazneer qeHeXHBIX CPEACTB, MOJISKAIINX MTEpelaue B OIUIATY MHBEC THIIMOHHBIX MaeB:
[ mpuobperaTesb
[l mHOE NMHIIO:
®.1.0. / TloaHOEe HAMMEHOBaHUE:

JIOKyMEHT, yI0CTOBEPSIOIIUit
JIHYHOCTH / JIOKyMEHT:

(HauMeH. JI0KyMmeHTa, Ne, KeM BbI1aH, J1aTa BbIAaqi)

Hacrosias 3asiBka HocuT 6e30T3b1BHBIH Xapaktep. C [IpaBunamu ¢poHaa 03HAKOMIIEH.

TToanuce Tlonmuce muna,
YIIO0JHOMOYEHHOTO MPEICTAaBUTEINS TIPUHSIBLIETO 3asBKY
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Ipunoscenue Ne 3 x IIpasunam ponoa

3asiBKa Ha noranieHue HHBECTUIHOHHLIX IaeB Ne
AJIl KPUIHIECKUX JIUIY

Jara: Bpems:

IlosHoe HazBanue ponga:

IonHoe pupMeHHOE HAUMEHOBAHUE YIIPABJIS IO LIEH
KOMIIAHUM:

3agBuTENH

ITo1HOe HAMMEeHOBaHUE:

JIOKyMeHT:
(HauMeH. ToKyMeHTa, N, keM BbIJIaH, 1aTa BbIIaYH)

Howmep anneBoro cuera:*

Y10/IHOMOYEHHBIH NPEICTABATENb

®.U.O/HaumeHoBaHue:

JlelicTBYIOIINI HA OCHOBAHHUM:
(HauMeH. JokyMeHTa, N, keM BbIJIaH, 1aTa BbIIa4YH, CPOK JCHCTBHS)

gﬂ}l Qu3uuecxux Juy

):lOKyMeHT, y}IOCTOBepﬂlO]].ll/lﬁ JUAYHOCTH
npeacraBuTe s
(HauMeH. ToKymMeHTa, N, KeM BbIJIaH, 1aTa BbIIaYH)

ns wpuduueckux nuy

CBuIETeILCTBO 0 PErUCTPALUH:
(HauMeH. ToKymMeHTa, N, KeM BbIJIaH, J1aTa BbIIaYH)

B aune:
(®.1.0.)

JIOKYMEHT, y10CTOBEPSIOIMIi THYHOCTH:
(HauMeH. ToKyMeHTa, N, KeM BBIJIaH, J1aTa BBIIaYH)

JlelicTBYIOIINI HA OCHOBAHMM:
(HauMeH. ToKyMeHTa, N, KeM BBIJIaH, 1aTa BBIIA4YH, CPOK JCHCTBHS)

HpOllIy NMOracCuTb MHBCCTULIMOHHBIC MMau (l)onz[a B KOJIMYECTBE HITYK.

Ipoiy nepeunucynTh CyMMY JeHe:KHOI KOMIIEHCAIHH
Ha cYeT:

Yka3biBaeTcsi cueT JIMIA, moramarumero
HHBECTHIITHOHHBIC IMTaH
(nanmeHoBaHue 6anka, BUK, MHH, x/c, p/c)

Hacrosiias 3asiBka HOCUT O€30T3bIBHBIN XapakTep.
C IlpaBunamu ¢oH1a O3HAKOMIICH.

Tloanuce Tlonnuce muna,
YIO0JHOMOYEHHOTO MPEICTaBUTEINS TIPUHSIBLIETO 3a5BKY

* TloJte He siBISIETCs 00513aTENbHBIM JUIsl 3aTI0JIHEHHS
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Ipunoscenue Ne 4 x Ilpasunam ponoa
3asiBKa HA MorameHre MHBECTUIIMOHHBIX MaeB Ne_

AJIA OPUAUYECCKHUX JIUI - HOMUHAJBbHBIX nepmaTeneifl
Jara: Bpems:

Tlonnoe Ha3Banue ponna:

Ilonnoe pupMenHOe HAMMEHOBaHHE YNIPaB I IOLIeH
KOMIIAHUM:

3asiBUTENIb - HOMHUHAJIbHbBII AepKaTeib

ITotHoOe HaMMeHOBaHME:

JlokymenT:
(HauMeH. ToKyMeHTa, N, keM BbIIaH, AaTa BbIIAYH)

Homep JuneBoro cuera:
(HOMMHAIBHOTO JeprKaTens)

Y1101HOMOYEeHHBIH NPeACTaBUTE/Ib

®.11.0/HanmeHoBaHue:

JleiicTByroIMii HA OCHOBAHMM:
(HaumeH. JokyMeHTa, N, keM BbIJIaH, 1aTa BbIIa4YH, CPOK JCHCTBHS)

gﬂ}l Qu3uuecxux Juy

JIOKYMeHT, y10CTOBePSIIO IHii THYHOCTh NpeICTABHTE IS :
(HauMeH. ToKyMeHTa, N, keM BBIJIaH, J1aTa BbIIaYH)

ns wpuduueckux nuy

CBH/IeTeNLCTBO 0 PerHCTPAIMH:
(HauMeH. ToKymMeHTa, N, KeM BbIJIaH, 1aTa BbIIaYH)

B nune:
(®.1.0.)

JIOKYMeHT, y10CTOBePSIIO i JHYHOCTD:
(HauMeH. ToKyMeHTa, N, keM BbIIaH, JaTa BbIIAYH)

JleiicTByrOIMii HA OCHOBAHMM:
(HaI/IMCH. JIOKYMEHTa, NS‘, KEM BbIJ1aH, JaTa Bblla4H, CPOK I[CﬁCTBI/IH)

HpOl.l.[y NMOracCuTb MHBCCTUIIMOHHBIC MMau (l)on]:[a B KOJIHYECTBE HTYK.

Ipoiy nepeyncJuTh CyMMY AeHeKHOH KOMIeHCAuu Ha
cyer:

(HaMMEHOBaHKE TOJTydaTells IaTeka, HauMeHoBaHue 6anka, BUK,
WHH, x/c, p/c)

Hndopmanusi 0 KaxI0M HOMHHAIBHOM JiepiKaTelie MOramaeMbiX HHBECTHIHOHHDIX NaeB:
(mostHOe aHHe. CYETOB /1e10)

]! 0 BJIa/ieJIblle HHBECTHIIMOHHBIX I1a€B, HA PacopsizKeHus1 KOTOporo nei‘lchyeT HOMHHAJIbHBIH AepxaTesb

@.1.0./TTo1HOe HAMMEHOB aHUe:

JlokymMeHT:
(HaMMeHOBaHHUE JIOKyMeHTa, Ne, KeM BbIJIaH, JjaTa BbIIa4H)

Homep c4yeTa Jieno BJjajaejbua

HMHBECTHLIHOHHBIX I1aeB

KosnyecTBO HHBECTHIIHOHHBIX [1a€B HA CYETe 1Mo
BJIaJleJIbla HHBECTUIMOHHBIX I1aeB

Oosn: HO 3ano. °A 6 ciyuae, eciiu 6. ) i UH6BE( blX naee6 A6Aemca q)usultecmun auuom:
- BJIajleJiel] SIBJISIeTCSl HAJIOTOBBIM pe3ujenTom P
- BJIajieJiel] He SIBJIsieTCSl HAJIOrOBbIM pe3ujienToM P®

Hacrosimas 3asiBka HocuT 6e3013b1BHBIH Xapaktep. C [IpaBunamu poHIa 03HAKOMIIEH.

TToanuce Tlonmuce muna,
YIIO0JHOMOYEHHOTO MPEICTAaBUTEINS TIPUHSIBLIETO 3a5BKY

M.IL.
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