MpaBuna poBepuTEnNbLHOro ynpaBrneHus
BupxeBbiM NaeBbIM MHBECTULUOHHBLIM (POHAOM
PbIHOYHBbIX (PMHAHCOBLIX UHCTPYMEHTOB

«MepBasa — PoHa KopnopaTuBHble o6nuraumm»
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O6Lwme nonoxeHus

[NonHoe Ha3BaHMe NaeBoOro MHBECTULMOHHOIO hoHaa:

BupxeBow nNaeBON WMHBECTULIMOHHBIN (POHA PbIHOYHBLIX (PUHAHCOBLIX WHCTPyMeHTOB «[llepBas — doHa KoprnopaTuBHble
obnuraunn» (ganee — «PoHA»).

KpaTtkoe HasBaHve doHaa:

BIMNAN® pbiHOYHLIX rHAHCOBLIX MHCTPYMeHTOB «[lepBas — ®oHA KopnopaTuseHbie obnuraummy.

Tun doHpa: GupKeBoWA.

KaTeropus ®oHaa: pbIHOYHbIX (PUHAHCOBbLIX UHCTPYMEHTOB.

MonHoe prpmeHHoe HanmeHoBaHWe ynpaensoLen komnaHun doHaa:

AkumoHepHoe o6LecTBo «YnpasnsoLlas komnaHusa «lepBas» (ganee — «YnpaBnsilowasi KOMMNaHUA»).

OcCHOBHOW rocyaapCTBEHHbIN perncTpaumnoHHbIn Homep (aanee — «OFPH») Ynpasnstowen komnanun: 1027739007570.

JlnueHsns YnpaBnswowen KoMnaHMM Ha OCYLLEeCTBfieHWEe OESATEeNbHOCTM MO YNpPaBfeHU0 MHBECTULMOHHbIMKM PoHaamu,
naeBbIMN UHBECTULMOHHBbIMY DOHAaMU N HErocyaapCTBEHHbIMWU NEHCUOHHbIMKM DoHaamm oT 12 ceHTsabpsa 1996 roga Ne 21-
000-1-00010, npepoctaBneHHas deaepanbHOM KOMUCCHEN MO PbIHKY LieHHbIX Bymar.

[NonHoe pmnpmeHHOe HaMeHoBaHWe crneLmann3npoBaHHOro genosutapusa Ponaa:

AkumoHepHoe ob6uiectBo «CneumanuanpoBaHHbin genosutapun «MHOUHUTYM» (ganee — «Cneuvanu3npoBaHHbLIN
[eno3nutapuny).

OI'PH CneunanusupoBaHHoro genosutapus: 1027739039283.

JlnueHsns CneumanuampoBaHHOro Aeno3vTapusi Ha OCYLLECTBIIEHUE AEATENbHOCTM CheuuannsampoBaHHOro Aeno3utapusi
WHBECTULMOHHBIX (POHA0B, NAEBbLIX MHBECTULIMOHHBLIX (DOHAOB M HErOCYAapPCTBEHHbLIX NMEHCUOHHLIX hoHAoB OT 04 okTAGpPS
2000 roga Ne 22-000-1-00013, BbiaaHHasa OKLB Poccum.

MonHoe cupmMeHHOe HaumeHOBaHWEe nuLa, OCYLUECTBISIOWEro BeAeHVWEe peecTpa BrnafenbLeB WHBECTUMLMOHHBIX MaeB
doHpa:

AxumnoHepHoe obLecTso «CneunanunsnpoBaHHbiii genosutapuin « MHOUHUTYM» (nanee — «Pernctpatop»).
OI'PH Peructpatopa: 1027739039283.

JInueHsna Pernctpartopa Ha oCyLLIeCTBIEHNE AeATENBHOCTU CNeLnan3npoBaHHOro 4eno3nTapms MHBECTULMOHHBIX (OOHA OB,
naeBbIX UHBECTULMOHHBLIX (OOHA0B M HEFOCYAapPCTBEHHbIX MEHCUOHHBIX hoHA0B 0T 04 okTabpsa 2000 roaa Ne 22-000-1-00013,
npepoctasneHHasa OKLB Poccum.

MonHoe ¢mpmMeHHOe HanMeHOBaHME POCCUICKOM BUpXM (POCCUCKMX BMPX), K OpraHW3oBaHHbIM TOpram Ha KOTOPOW
OonyLleHbl MHBECTULMOHHbIE nan PoHAa M Ha KOTOpPOW y4acTHMKM TOProB (ganmee no TekcTy - «MapkeT-menkep»)
NOAAEPXKMBAIOT LieHbl, CNPOC, NpeasioxeHne n o6bem opraHn3oBaHHbLIX TOPrOB MHBECTULIMOHHBIMY NasiMu (fanee no TeKcTy
- «O6s3aHHOCTb MapKeT-MenKepay):

My6nnyHoe akumoHepHoe o6uwectBo «Mockosckast bupxxa MMBB-PTC» (OIFPH 1027739387411).

MonHoe dmpmeHHOe HaumeHoBaHWe nuua (Nvy), YNOoNHOMOYEHHOro YNpasnsiolwen KoMNaHnen, oT KOTOporo BragenbLbl
MHBECTULIMOHHbLIX MaeB BMNpaBse TpGGOBaTb MNOKYMKN UMELLINXCA Y HUX UHBECTULWUOHHbIX NaeB W npogaxwu um
WHBECTMLMOHHBIX MaeB (Jarnee no TeKCTy - «YNMONTHOMOYEHHOE NULIO»):

AkumoHepHoe o6LecTtBo «CbepbaHk KNB» (OMPH: 1027739007768).

MpaBuna poeeputenbHOro ynpaeneHus (ganee — «lMpaBunax») ®oHOOM onpeaensTcs YNpaBnsiowen KoMmnaHven B
CTaHO4apTHbIX hopmax 1 MoryT BbiTb NPUHATLI ydpeauTenem yrnpaBneHust TONbKo NyTeM npucoeanHeHust K MpaBunam B
LUenomM MOCPeACTBOM MNpPMOOPETEHUS WMHBECTULMOHHBIX MaeB (ganee — «WHBeCTUUMOHHbIE nau»), BblAABAEMbIX
YnpaensoLLen KoMnaHen.

HacTosiwme npasuna oBepUTENBHOIO ynpasneHua doHaom onpeaensoT ycnoBuA OBEPUTENbLHOIO ynpasieHusa doHaom.

yqpe,qmenb AOBEPUTENBHOIO ynpasneHuna nepenaeTt nMmyLecTteso anaanmow,eﬁ KOMNaHW1 Angd BKIKOYEeHUA ero B COCTaB
doHpa ¢ ycnosmem ob6beanHeHnst aToro nuvyuwiecrtea C MMyLLLEeCTBOM UHbIX yqpeuMTeneM 0OBEepPUTENbHOro ynpasneHus.

WmyLiecTBo, cocTaenatollee ®oHa, SBnseTcsa obLmMM MMYLLLECTBOM BriaaenbLeB VIHBECTULMOHHBIX Naes Y NPUHAANEXnUT UM
Ha npase o6Luelt JoneBoi cobeTBeHHOCTU. Pasgen umylectsa, coctaensiowero ®oHa, 1 Bbl4en U3 Hero J4onu B HaType He
[OMyCKalTCs.
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anCOG,D.I/IHﬂﬂCb K OOroBopy OoBepuTenbHOro ynpaslieHUA doHaom, d)l/l3|/|‘-leCK06 mnn rpugnyeckoe nuuo Tem cambiMm
OTKa3bIiBaeTCA OT OCyLleCTBIIeHNA nNpenmvyLieCTBeHHOro npaea I'IpVIO6peTeHVIFI Ao B npase COBCTBEHHOCTM Ha MMyLLEeCTBO,
cocTaensowee doHa. I'IpM 9TOM COOTBETCTBYHOLLEe NpaBo NpeKpawlaeTcAd.

Bnagensubl VIHBECTULMOHHBLIX MaeB HECYT PUCK YBbITKOB, CBSA3aHHbLIX C M3MEHEHWEM PbIHOYHOM CTOMMOCTU MMYLLECTBA,
cocTaBsnsoLLero GoHa.

CToMMOCTb VIHBECTULIMOHHbBIX NaeB MOXET YBENMUMBATLCA UMM YMEHbLLATLCS, pesyribTaTbl UHBECTUPOBAHUSA B NMPOLLMIOM He
onpeaensioT JOXOAO0B B OyAyLEM, FOCYAapCTBO He rapaHTUpyeT AOXOAHOCTb UHBecTULMi B ®oHA. Meped npuoGpeTeHnem
NHBECTMUMOHHbLIX NaeB HeoBXoOMMO BHUMATENbHO O3HAKOMUTLCS ¢ Mpasunamu.

Mopsipok 1 cpok hopmmnpoBaHus doHaa:
dopmupoBaHue PoHa HauMHaeTcsa No UctedeHun 5 (NATK) pabounx gHel ¢ aaTel pervcTpauum Mpasur.

Cpok chopmumpoBaHusa ®oHaa, N0 UCTEHEHUN KOTOPOro CyMMa AeHEXHbIX CPeacTB, NnepefaHHbIX B onnaTty NHBECTULMOHHbBIX
naeB W noanexaiimx BkroYeHuto B coctaB doHAaa, JormkHa ObiTb HE MeHee pa3mepa HeobXoAMMOro AN 3aBepLUeHUst
(okoHuyaHwus) popmupoBaHusa Ponga: 3 (Tpu) mecsua.

CyMMa feHexHbIX CPeAcTB, nepeaasaemas B onnaty VIHBECTULMOHHBLIX Naes, HeobxoanMas Ans 3aBepLueHns (OKOHYaHMS)
dopmmpoBaHusa PorHga: 50 000 000 (NATbAECAT MUINIMOHOB) pyGnen.

[aton 3aBepLlueHnsa (okoH4YaHus) popmmpoBaHnsa PoHaa sSiBNAETCA AaTa HanpasneHus YnpaenstoLllen komnaHnen B baHk
Poccumn oTtyeTa 0 3aBepLueHnn (OKoH4YaHuK) chopmupoBaHus ®oHaa.

[aTta okoH4YaHus cpoka OencTBUsA JoroBopa oBepuTenbHOro ynpasneHnsa doHgom: «05» miona 2033 roga.

Cpok [JeWcTBus [oroBopa AOBepuTenbHOro ynpasnenust ®oHOOM cocTaBnsieT nepuod € AaTthl Havana cpoka ero
hopMMPOBaHNA OO AaTbl OKOHYaHWUSA CpoKa AeCTBMS [OroBOpa AOBEPUTENBHOrO ynpasneHus PoHaom.

Cpok OencTBus OOroBopa AOBEPUTENbHOIO ynpaBlieHUsl CHMTAETCsl MPOAMEHHbIM Ha TOT XXe CPOK, €eCnvM Ha JaTy ero
OKOHYaHWsA Bnagenbubl VIHBECTUUMOHHBLIX NaeB, SABMAOLWMECA YNONTHOMOYEHHBIMU NLamMu, He noTpeboBanu noraweHus
BceX /IHBECTMLMOHHBIX NaeB B COOTBETCTBUMU C 4acCTbio NaATow ctatbn 12 PepepanbHoro 3akoHa "O6 MHBECTULIMOHHBLIX
cdoHgax".

MHBecTULMOHHanA Aeknapauus

Llenb MHBECTULMOHHON NONUTUKM YNpaBnsaoLen KOMNaHWK:

MonyyeHne goxona Npy MHBECTUPOBAHUM UMYLLECTBA, cocTaBnstoLero PoHa, B 06beKTbl, NpeaycMoTpeHHble MNpasunamu,
B COOTBETCTBUM C UHBECTULMOHHOW NMONUTUKOM YNpaBnsioLen KOMNaHuu.

VIHBECTMUMOHHas nonuTrKa YNpaensowen KoMnaHum:

MNHBECTULMOHHOW MONMUTUKOW YNpaBRsiloWEn KOMMaHUM SIBNSIETCS WHBECTMPOBAHWE MNPEVMMYLLECTBEHHO B obnurauum
POCCUIACKMX HOPUANYECKUX ML, @ TaKKe MHBECTUPOBAHME B MHblE aKTUBbI, IPeAYyCMOTPEHHbIE NyHkTOM 2.5.1 Mpaswun.

Mpy ocywiecTBNeHMN [OOBEPUTENBHOrO ynpaeneHuss PoHaoOM YnpaBnsiowas KOMMNaHus peanu3yeT WHBECTULMOHHYHO
cTpaTernio akTUBHOIO YNpaBneHus!.

CepfeHusi o cnocobe peanusauum Ynpasnsitolen KoMnaHue MHBECTULMOHHONM CTpaTerMn akTMBHOMO YNpaBeHus:

Peanusauns MHBECTULMOHHON CTpaTernn akTUBHOIO YNpaBreHUsi OCyLLECTBNAETCA NyTEM BIOXEHUS CPEACTB B aKTUBbI,
ykasaHHble B nyHkTe 2.5.1 Mpasun.

MpenmyLLeCTBEHHBIM OGBLEKTOM WHBECTUPOBaHUS SIBNAOTCA 06nuraumMyM pOCCUNCKMX OpUAaMYeckux nuy (panee —
«MpeunmyLiecTBEHHbIN 06 bEKT UHBECTUPOBAHUS»).

Mpy NpUHATUM peLleHns 0 NProBpeTEHUN KOHKPETHOTO akTnBa B cocTaB PoHAa YnpasnsoLasi KOMNaHUst PyKOBOACTBYETCS
NPUHLMMNOM — «Hausy4Llee COOTHOLLEHNE PUCKOB U OXUAAEMOWN JOXOAHOCTU OTAENbHOIO aKkTMBa».

Mog «puckoM» Ansa uenen Hactodwero nyHkra [paBun NOHMMAaKTCA BCE BO3MOXHbIE PUCKM, BKMNOYas (OUHAHCOBLIE U
HedMHAHCOBbIE PUCKK, NPeayCMOTPEeHHbIe NyHKTOM 2.7 [Npasun.

Moa «noTeHUManbHOW [OOXOAHOCTBLIO obnurauuiiy nopapasymeBaeTcs OXupgaemasi KyrnoHHasi AOXOAHOCTb, OXxuaaemasi
[OXOAHOCTb K NOralleHno KOHKPETHOTO BbiNycka 0bnuraumin n nporHo3npyemMasi pbIHoYHasi iepeoLieHka Bbinycka obnuraumi.

B cnyyae BO3HWKHOBEHMS (DOPC-MaXKOPHbLIX OBCTOATENbCTB Ha (PMHAHCOBOM pbIHKE (NMPUOCTAHOBKA GUPXKEBbLIX TOProB;
BBEeAEHUE Mep OrpaHUYUTENbLHOrO XapakTepa B OTHOLUEHWM 3MUTEHTa UMW WMHbIX Y4acTHUMKOB (PUHAHCOBOrO pbiHKA, B
pesynbTaTe KOTOPbIX BO3MOXHOCTb YNpaBnsioLLei KoMNaHum pacrnopsixatbcsl akTusaMmi doHaa unm peannsoBbiBaTh Npasa
no aktTneam doHaa ByaeT orpaHMYeHa Unu yTpadeHa) YnpasnsioLwas KoMnaHUsa UMeeT NpaBo OTKIOHUTLCA OT NpuHumMna —
«Hauny4llee COOTHOLLIEHME PUCKOB M 0XXM1aaemMol 4OX0AHOCTU OTAENbHbIX aKTUBOBY C LIeNbo MUHUMU3ALIMKN MOTEHLMANbHbIX
yGbITKOB, KOTOPbIE MOTYT BO3HUKHYTb M3-32 BO3HUKHOBEHUS POPC-MaXOPHbIX 0GCTOSATENbCTB.



2.4. HasBaHue uHOekca, No OTHOLUEHWU K KOTOpOMY YFIpaBJ'IﬂIOLLI,aﬂ KOMNaHuA oueHuBaeT pe3ynbTaTUBHOCTb peanmsaunu
WHBECTULMNOHHOW CTpaTermm akTUBHOIO yrnpaBneHns:

RUCBTR3YNS - «Haekc MocBupxun KopnopaTtuneHeix Obnurauniny (ganee — « AHAeKc»).

VICTOYHWK pacKpbITUs CBEAEHMI O nopsaake pacyeTa ykasaHHoro MHaekca: https://www.moex.com/ru/index’RUCBTR3YNS.

JInuo, ocywectenstowee pacyet MHaekca: NMAO Mockosckas bupxa, MHH 7702077840.
2.5. O6beKTbl MHBECTUPOBAHMWS, UX COCTaB U OnMcaHue.
2.5.1. WmywecTBo, coctaBnstowee PoHa, MoOXeT ObITb MHBECTUPOBAHO B:

a. AKTVBBbI, SIBNAOLLMECS KIUPUHIOBBIMU cepTudMKaTaMmn yqacTus, U akTUBbI, ONYLLEHHbIE K OpPraHW30BaHHbIM TOpraM Ha
MAO MockoBckas bupxa (MHH 7702077840), a uMeHHO:

i [onrosble MHCTPYMEHTDI;

ii. WmywecTBeHHble npaBa M3 (MObIOYEPCHBLIX OOrOBOPOB (KOHTPAKTOB) M OMUMOHHLIX AOroBOPOB (KOHTPAKTOB) Npu
cobntogeHnn TpeboBaHU, MPeAYCMOTPEHHbIX HACTOAWMM NyHKTOM [Mpasun.

MponsBoaHble hUHaAHCOBLIE MHCTPYMEHTBI (PbloYEepPCHBIE U OMLMOHHBIE AOroBOPbI (KOHTPAKTbI)) MOFYT BXOAWUTL B
cocTaBs akTueoB PoHAa npu cobnogeHn 0AHOIO U3 CreayroLWMNX YCNOBUIA:

® N3MEeHeHne X CTOMMOCTU 3aBUCUT OT MUSMEHEHNA CTOMMOCTU aKTUBOB, KOTOPblE MOTryT BXOAWUTb B COCTaB doHpa
(B TOM 4YUCIe NSMeHeHnd 3Ha4YeHnA nHaekca, pacc4mTbiBaeMoro ncxoada n3 CTOMMOCTU akTMBOB, KOTOPbIEe MOTYT
BXOOUTb B COCTaB d)owqa), OT BeJIMYMHbI NPOLUEHTHbIX CTaBOK, YPOBHA VIH(*)J'IHLU/IVI, KypCOB BarsioT,

e MNPOM3BOAHBLIN (DMHAHCOBBLIN MHCTPYMEHT He npegycmatpuBaeT 0653aHHOCTbL CTOPOHbI AOroBopa nepepaTb
Opyron CTOpoHe JoroBopa LeHHble Bymaru, BantoTy nnmv ToBap nmbo 0653aHHOCTb CTOPOHbI IOroBOpa 3aKIiounTb
[OroBop, SABNAKLWMIACA NPOU3BOAHBIM (PUHAHCOBLIM MHCTPYMEHTOM, MpPW YCIIOBWUM, YTO W3MEHEHME E€ro
CTOMMOCTW 3aBUCUT OT U3MEHEHUS CTOMMOCTM TOBAapOB, AOMYLUEHHbLIX K OpraHM30BaHHLIM Topram Ha Gupkax
Poccuiickonn ®epepaummn n 6upxax, pacrnonoXeHHbIX B MHOCTPaHHbIX rocyAapcTBax, ABMSAOLIUXCA YreHaMu
EBpasuiickoro akoHomuyeckoro cots3a (EAS3C), OpraHnsaumm 3KOHOMUYECKOro COTPYAHMYECTBA U pa3BUTUSA
(O3CP), EBponeiickoro coto3a, B Kutae, NHguu, Bpasunun, KOxHo-AdpukaHckon Pecnybnuke, CuHranype,
Katape (manee — «WHOCTpaHHble rocygapctBa»), M BKIMOYEHHbIX B MepeyvYeHb WHOCTPaHHbIX OupX,
NnpeayCcMOTPEHHbIN MYHKTOM 4 cTatbk 51.1 ®epepanbHoro 3akoHa ot 22 anpensa 1996 roga N 39-93 "O pblHke
LeHHbIX Bymar".

b. [OeHexHble cpeacTea B pybnax v B MIHOCTPaHHOW BamntoTe Ha cYeTax v BO BKNagaax (Aenosutax) B pOCCMNCKNX KpeaUTHbIX
opraHu3auusx W WMHOCTPAaHHbIX OPUANYECKNX NUUax, NPU3HaHHbIX OaHkaMu Mo 3akoHodaTenbCTBY VIHOCTPaHHbIX
rocyaapcts, Ha TEpPPUTOPWMM KOTOPbIX OHW 3aperucTpupoBaHbl (Janee - «UHOCTPaHHble OGaHKW»), OEeno3vTHble
cepTudmKaTbl POCCUNCKNX KPEAUTHBIX OpraHM3aunii, rocyaapcTBeHHbIe LeHHble Bymaru Poccuiickon degepauuu (ganee
- «MIHCTPYMeHTbI AieHeXHoro pbiHKa»). K ueHHbIM Bymaram, npegyCMOTPEHHbIM HACTOSILLIMM NOANYHKTOM, OTHOCSATCS
ueHHble Bymaru, He nognagatowme nog TpeboBaHna NogNyHKTa a HacTosLLero nyHkTa MNpasurm;

c. [lMpaBa TpeGoBaHWA M3 [OrOBOPOB, 3aKMOYEHHbIX ANS Leneil AOBepUTENbHOro ynpaBneHWs B OTHOLUEHWW aKTMBOB,
yKa3aHHbIX B NoAnyHkTax a u b nyHkra 2.5.1 MNpaswun;

d. VHble akTuBbI, BKMOYaeMble B COCTaB akTMBoB PoHAa B CBSI3M C ONMaTol pacxofoB, CBA3AHHbIX C [OBEPUTEMbHBIM
ynpaBreHMem UMyLLECTBOM, COCTaBnsioWmMM DoHA, UMK B CBSA3W C peanusaumert npas, 3akpenreHHbIX COCTaBMAOLLMMU
doHO  UeHHbIMM BymaramMuM UM NPEAYCMOTPEHHbIX CcOoCTaBnsiowyMy  PoHL  NPOM3BOAHLIMU - (PMHAHCOBLIMM
WHCTpyMeHTamu (fanee — « MHBeCTULMOHHBbIE NpaBay).

2.5.2. [eHexHble cpeacTBa BO BKMagax (Oenosutax) B POCCMINCKMX KPEAMTHbLIX OpraHuM3auusx U MHOCTPaHHbIX BaHkax MoryT
BXOAMTb B cocTaB PoHAA, TOMLKO MPW YCNOBUM, YTO B Crly4ae AOCPOYHOro pacTOPXKEHNS ykazaHHOro JOroBopa poccuickas
KpeauTHasi opraHmM3aums Unm MHoCTpaHHbIM 6aHk 0b6a3aHa (06s3aH) BepHYTb CyMMy BKknaaa (Aeno3nTa, octatka Ha cyeTe) u
NPOLEHTbLI MO HEMY B CPOK, HE NPEBbILIALLNIA CeEMb pabounx gHEN.

2.5.3. Tloa TepMMHOM JONrOBbIE MHCTPYMEHTbLI MOHUMAKTCS:
a. obnuraumMm poCCUNCKUX SMUTEHTOB, B TOM Yncrne GupxeBble;
b. rocynapcTtBeHHble LeHHble Bymarn Poccuiickorn ®epepauuu;
C. rocygapcCTBeHHble LeHHble Bymaru cybbekToB Poccuickon epepauny;
d. MyHuuMnanbHble UeHHble Bymaru.

2.5.4. WmyuwecTBo, coctaBnstowee ®oHA, MOXeT ObiTb UHBECTMPOBAHO B 0OnMraumun, aSMMTEHTaMM KOTOPbIX MOTYT ObiTb OpraHbl
rocygapctBeHHow Bnactu Poccuiickon depepaumm, opraHbl rocyaapCTBEHHOM BriacTu cybbekToB Poccuiickon depepaumm,
OopraHbl MECTHOIO CamoynpaBlieHUsl, POCCUICKUE opuanyeckne nuua, B Tom vmcrne ®Iryll n rocygapctBeHHbIe KOpropaumm
(Mpn COBMECTHOM YyNOMWHAHMUKN NMeHyeMble « POCCUICKME IMUTEHTbI»).


https://www.moex.com/ru/index/RUCBTR3YNS

2.5.5.
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Jlvua, o6Gs3aHHble Mo obnuraumam POCCUMCKUX SMUTEHTOB, KIMPUHIOBLIM CcepTudUKaTaM ydyacTusi, Aeno3vTHLIM
cepTnUuKkaTamM POCCUACKMX KPEAUTHBLIX OpraHM3aLmnii JOMKHbI ObiTb 3aperncTpupoBaHbl B Poccuiickornt denepaumm.

CTtpykTypa aktmeos doHaa:

OueHo4YHasa CTOMMOCTb LieHHbIX Bymar o4HOro 1opuanyeckoro nuua, AeHeXxHble cpeacTsa B pybnsax u B MUHOCTPaHHOW BanioTe
Ha cyeTax M BO BKMNagax (geno3utax) B TakOM HOPWAMYECKOM nuvue (ECnU IOpuaMYECKOe NULO ABMSETCA KpeaWUTHOM
opraHusauuen nnm MHOCTpPaHHbIM 6aHKOM MHOCTPAHHOrO rocyaapcTBa), NpaBa TpeboBaHMS K TakOMy HOpUANYECKOMY NULY B
COBOKYMHOCTW He [OrkHbl npeBbiwatb 10 npoueHToB ctommocTn aktueoB PoHpa. TpeboBaHusa HacToswero absaua He
pacnpoCTpaHsIlOTCA Ha rocyaAapCTBEHHbIE LeHHble Bymarn Poccuinckon ®eaepauun n Ha npasa TpeboBaHUA K LeHTpansHOMY
KOHTpareHTy.

OueHo4Has cToMmOoCTb LieHHbIX Bymar ogHoro cybbekta Poccuiickon Pegepauum, MyHULMNansHoro o6pasoBaHns He JOomKHa
npesbiwaTtb 10 NPoLEHTOB CTOMMOCTU akTMBOB POHAA.

[ns uenei pacyeTa orpaHWYeHnsl, ykasaHHOro B ab3ale BTOPOM HACTOSLLEro NyHKTa, Npu onpeaeneHuy Aonm oLeHOYHOM
CTOMMOCTW aKTMBOB B CTOMMOCTM akTMBOB PoHAA B CyMME AeHEXHbIX CPEeACTB B py6nsX U B MHOCTPAHHOW BanioTe Ha cyeTax
B OOHOM HOPUANYECKOM NULE U CTOMMOCTU NpaB TpeGoBaHUiA K OOHOMY HOPUAMYECKOMY LY, BO3HUKLIMX HA OCHOBAHWUM
Jorosopa 0 GPOKEPCKOM OOCMYyXMBaAHUM C TakMM JNMLOM (MPW YCMOBWUM, YTO YKasaHHbIM [OrOBOPOM MNpedyCMOTPEHO
UCMOMNHEHNE TaKUM OPUANYECKMM NTULIOM 06A3aTeNbCTB B TeYEHe 0AHOro paboyero AHA ¢ AaTbl NPeabsABNeHUs YKasaHHbIX
TpeGoBaHU K WCMOMHEHUI0), cocTaBnsawwmx PoHO, He yuuTbiBaeTcs CymMa (UM ee 4acTb) OeHEXHbIX CPeAcTs,
noanexaliyx Bbinnarte B CBSA3M C noralleHnem VIHBECTULMOHHbBIX NaeB Ha MOMEHT pacyeTa orpaHuYeHus.

|_|pl4 aToM obLyasn CyMMa [eHeXHbIX cpencts U CTOMMOCTb npaB Tpe6OBaHVIl7I, KOTOpblE HE Y4YUTbIBAOTCA Npu pacyete
orpaHun4yeHunsa, ykasaHHOro B ab3aue BTOPOM HacTodWlero nyHkrta, B OTHOLUEHUN BCEX OEHEeXHbIX CcpeacTB B py6J'IF|X nB
I/IHOCTpaHHOI7I BanwTe Ha BCexX cYeTax U B OTHOLUEHUWN BCeX npaB Tpe6oaaHm7| K lopngndyeckmm nuuam, BO3HUKLUKX Ha
OCHOBaHMN YKa3aHHbIX 00OroBopoB O 6pOKepCKOM O6CJ'Iy)KI/IBaHVIVI, coctasnsawwmx doHa, B COBOKYMHOCTU He [OOJIKHbI
npesbillaTb O6LL|,yPO CYMMY [eHeXHbIX CpeacTB, noanexauwunx sbinnarte B CBA3N C NoralieHnem VIHBECTULIMOHHBIX NaeB Ha
MOMEHT pacyeTa orpaHn4veHus.

[na uenen pacyeTta orpaHNYeHnsi, ykasaHHOro B ab3aue BTOPOM HACTOSLLEro NyHKTa, Npy onpeaeneHnm 4onmn oLeHOYHOM
CTOMMOCTU aKTMBOB B CTOMMOCTM akTnBoB PoHAa B CyMMeE AEHEXHbIX CPpeacTB B pybrsix u B MHOCTPAHHOWN BartoTe Ha cyeTax
B OJHOM opMOMYECKOM nuue, cocTaBnsowmx PoHa, He yuuTbiBaeTcsa cymma (MM ee 4acTb) OEHEXHbIX CPEeAcCTB,
HaxoOsLWMUXCA Ha YKa3aHHbIX cyeTax (O4HOM W3 YyKa3aHHbIX CYETOB) W BKIMOYEHHbIX B Takon @PoHO npu Bblgade
WHBECTULMOHHBIX MaeB, B TeYeHNe He bonee 2 pabounx AHew ¢ AaTbl yKa3aHHOIo BKIOYEHHUS.

CtonmocTb NOTOB NPOM3BOAHBLIX (DUHAHCOBBIX WHCTPYMEHTOB (ecnn 6as3oBbiM (6a3uCHbIM) akTMBOM MPOM3BOLHOMO
PUHAHCOBOrO WHCTPYMEHTA ABMNAETCA [OPYrol MNPOW3BOAHLIN (PUHAHCOBLIA WHCTPYMEHT - CTOMMOCTb JIOTOB TaKuX
MPOM3BOAHbIX (PUHAHCOBbLIX WHCTPYMEHTOB), CTOMMOCTb LEHHbIX Oymar (CymMMa [eHexHbIX CpefcTB), MOMYyYeHHbIX
ynpasensoLien komnaxdnen PoHaa no NepBon YacTy OroBopa perno, pasMmep NpUHATLIX 0653aTenbCTB N0 NOCTaBKe akTMBOB
MO VMHbIM CAeNnkaMm, AaTa UCMOMHEHNS KOTOPbIX He paHee 4 pabounx AHeN ¢ AaThl 3aKOYEHNs COENKN U 3aeMHble CPeacTBa,
npegycMoTpeHHble noanyHktom 5 nyHkta 1 ctaten 40 ®epepanbHoro 3akoHa ot 29 Hos6pa 2001 roga N 156-93, B
COBOKYMHOCTU He AOSKHbI MpeBbiwaTe 40 MPOLEHTOB CTOMMOCTH YMCTbIX akTuBoB PoHAaa.

Ha paty 3akmoyeHus cOenok C npou3BOAHBbIMU (DUHAHCOBBIMU MHCTPYMEHTaMu, OOroBOPOB peno, AOroBOPOB 3anma,
KPEAWTHBIX JOrOBOPOB MIM CAENOK, AaTa UCMOSMHEHNsT KOTOPbIX He paHee 4 pabounx OHen ¢ OaThl 3aKOYEHUs] COENKM,
COBOKYMHasi CTOMMOCTb aKTUBOB, YKa3aHHbIX B ab3aLle CeMb HAaCTOSILLErO MyHKTA, C y4ETOM 3aKIHOYEHHbBIX paHee JA0roBOpoB
peno un COEenoK, yKkasaHHbIX B HAcTosiLem ab3aue, U 3aeMHbIX CpeacTB, NPeAyCMOTPEHHbIX NOANYHKTOM 5 nyHkTa 1 cTatbu
40 denepanbHoro 3akoHa ot 29 Hosi6ps 2001 r. N 156-93, He gomkHa npeBbiwaTh 20 NPOLEHTOB CTOMMOCTM YNCTbIX aKTUBOB
doHpa.

[nsa uenew HacToOsLIEro nMyHKTa nNpou3BodHble (DUHAHCOBBIE WHCTPYMEHTbI yuuTbiBalOTCS B obbeme npuobpeTaembix
(oTvyxgaembix) 6a30Bbix (6a3UCHBIX) aKTUBOB Taknx NPOU3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB (ecnu 6a30BbiM (6a3nCHbIM)
aKTMBOM SIBMSIETCA APYron MpOM3BOAHBLIN (PUHAHCOBLIM MHCTPYMEHT (MHAOEKC) - kak OasoBble (6a3nCHble) akTvBbI Takux
NPOM3BOAHbIX (OMHAHCOBBLIX MHCTPYMEHTOB (aKTUBbI, BXOASLLME B CMMCOK AN pacyeTa Takoro MHAeKCa) 1 OTKPbITON No3vumm,
CKOPPEKTUPOBAHHOW MO pe3ynbTaTam KIMpUHra.

[oroBopbl peno 3akni4atTcs, ECNU OHU COOTBETCTBYHOT OHOMY M3 CIEAYLUNX YCNOBUIA: KOHTPAreHToOM Mo A0roBopy peno
SIBNSIETCS LEHTPanbHbIA KOHTPareHT Nnbo ykasaHHbIA JOroBOp 3aKMiYaeTCs Ha YCroBUAX MOCTaBKM MPOTMB Nnartexa u
NpeayCMOTPEHHOW AOrOBOPOM peno 00s1I3aHHOCTU KaXKaoW U3 CTOPOH NP M3MEHEHWUN LIEHbI LIEeHHbIX Oymar, nepefaHHbIX No
[OroBopy peno, ynnadvBaTtb ApPYro CTOPOHE AEHEXHble CyMMbl U (MnW) nepefaBaTh LeHHble Gymary B COOTBETCTBUU C
nyHkTom 14 ctatbm 51.3 PenepanbHoro 3akoHa ot 22 anpensa 1996 roga N 39-93 "O pbiHke LeHHbIX Oymar”, npu ycrnosum,
4YTO NPEAMETOM [OroBOpa Peno MoryT ObiTb TOMbKO aKTUBbLI, BKMoYaeMble B cocTaB PoHpa B cooTBeTCTBMU C [NpaBunamu.
YnpaBnsiowasi KOMNaHusi He BrpaBe pacrnopsixaTbCs LEeHHbIMU Oymaramu, npuobGpeTeHHbIMM MO AOroBopam peno, no
KOTOPbIM yrpaensitoLlas KOMNaHUs SBNsieTCA NoKynaTenem no nepBor YacTu JOroBopa peno, 3a UCKMIYEHEM X BO3BpaTa
Mo BTOPOM YacTy Takoro JOroBopa peno.

[ns uenen ab3aua cegbMOro 1 BOCbMOIO HaCTOSILLErO NMyHKTa HE YYNTBIBAKOTCA AOTOBOPLI PEMO, MO KOTOPbIM yrpaBnsioLas
KOMMaHus SIBMSeTCH MoKynaTenem Mo NepBOW 4YacTu [OoroBopa peno, a Takke OMUMOHHble AOroBOpbl, MO KOTOPbIM
ynpaensoLias KOMNaHus nMeeT NpaBo TpeboBaTb OT KOHTpareHTa NoKynku unu npogaxm 6asosoro (6a3ncHoOro) akTmea.



2.6.1.
2.6.2.

2.6.3.

2.7.

Mpy onpeaeneHMn CTPyKTypbl akTMBoB POHAA YYMTLIBAIOTCA aKTUBbLI, MPUHSATHIE K pacyeTy CTOMMOCTM YMCTbIX akTUBOB
doHpa.

Tpe6oBaHus nyHkTa 2.6 MpaBun NPUMEHSIOTCS A0 AaThl BO3HUKHOBEHUS! OCHOBaHWS npekpatleHus doHaa.

He meHee aByx TpeTen paboumx AHEW B TeYeHWe KaAoro KaneHgapHOro Ksaprtana (3a uckmoudeHvem nepuofa ¢ aatbl
BO3HWKHOBEHUSI OCHOBaHUS npekpalleHns ®oHha) COBOKYMHAs CTOMMOCTb CreAytoLmX akTMBOB (O4HOMO WUIN HECKOMbKYX)
JOIMKHa cocTaBnATb He MeHee 80 NPOLIEHTOB CTOMMOCTY aKkTUBOB, cocTaBnaowmnx doHa:

a. lMpenmyLecTBEHHbIN 06BEKT MHBECTUPOBAHMS;

b. MpousBogHble UHAHCOBLIE WMHCTPYMEHTbI, M3MEHEHWE CTOMMOCTM KOTOPbIX 3aBUCUT OT M3MEHEHUSI CTOMMOCTM
obnuraumnii POCCUIACKMX IOPUANYECKUX NMULL (B TOM YKCIE U3MEHEHWS 3HAYEeHUSI MHAUKATopa (MHAEeKca), pacCYMTbIBaEMOro
ncxoas 13 CTOMMOCTU 0BnUraumin POCCUIMCKMX PUANYECKMX NULL).

MpeaoycmoTtpeHHble nognyHktom d nyHkta 2.5.1 [lMpaBun akTuBbI, BKIOYaeMble B COCTaB akTvBoB doHOa B CBA3M C
peanusauueln VIHBECTULMOHHBLIX MpaB, MOryT BXOAWTb B COCTaB akTuBoB PoHaa B TeyeHMe OAHOro Mecsiya C aathbl
peanu3auun ykasaHHbIX IHBECTULIMOHHBIX NpasB.

CtommocTb npegycMoTpeHHbIX NMoANYHKTOM d NyHKTa 2.5.1 lNpaBun akTMBOB, BKMNOYaeMbIX B COCTaB doHaa B cBA3N C
peanusaumen VIHBECTULNOHHLIX Npas, B COBOKYMNHOCTU HE OOJ1KHa npeBblllaTb 5 NpoueHTOB CTOMMOCTU aKTUBOB doHpa.

Onucanwve PUCKOB, CBA3A@HHbLIX C UHBECTUPOBAHUEM!

Mo oueHke YnpaBnsiowWwen KOMMaHWM, peanusauus WMHBECTULMOHHOM cTpaTervn, npenycCMOTPEeHHON WHBECTULMOHHOM
nAeknapauveit ®oHaa, cesazaHa C HU3KOWM CTEMNeHbIo BIIUAHUA PUCKOB, OMMCaHNE KOTOPLIX COOEPXUTCH B HACTOSILLEM MyHKTE
MpaBun. MpuBeaeHHble CBeAeHUs B 4YacTW OLEHKM BIUSIHUSI PUCKOB OTpakaloT TOYKY 3PEHUS U COBCTBEHHbIE OLEHKU
YnpasnsioLLei KOMNaHum 1 B CUIY 3TOMO He SABMATCA MCHEPMbIBAOLLYMU.

MHBecTnpoBaHne B akTVBbl, NpegyCMOTPEHHbIE MHBECTULMOHHON Aeknapauuen PoHpa, He nogpadymeBaeT Kakux-rnmbo
rapaHTU, Kak No BO3BpaTy OCHOBHOWN MHBECTUPOBAHHON CyMMbl, TaK U MO NOMYYEHMWIO Kaknx-nmbo AOXOA0B.

CToMMOCTb O6BEKTOB MHBECTUPOBAHWS, cocTaBnsowmx PoHA, 1, COOTBETCTBEHHO, pacyeTHas CTOMMOCTb UHBECTULIMOHHOTO
nas ®oHga MOryT yBeNMUMBaTBLCS UMW YMEHbLUATLCS, pe3ynbTaTbl MHBECTUPOBAHWS B MPOLLIIOM HE ONpeaensT OoXoAbl B
OyayLiem, rocynapCTBO He rapaHTUpyeT AOXOAHOCTb MHBeCTULMA B PoHAa. 3asBneHns nobbix nmu 0 BO3MOXHOM YBENUYEHUN
B OyayLiem CTOMMOCTM MHBECTULMOHHOrO nas PoHaa MOryT pacLueHMBATbCS HE MHAYe Kak npeanonoxeHusi. PelweHve o
nokynke WHBeCTUUMOHHbIX naeB ®doHAa npUHUMAETCA IULOM, XKenawwum npuobpectn VHBECTULMOHHbIE nau
CaMOCTOATENbHO Mocrne o3HakomneHus ¢ lNMpaBunamu, ero MHBECTULMOHHOW AeKnapauuen, ¢ y4eTOM OLEHKUM PUCKOB,
NpUBEAEHHbIX B HACTOSALLEM MYHKTE, HO HE OrpaHNYMBasiCb UMW.

O6LiensBecTHa NpsMas 3aBUCUMOCTb BEMUYUHBI OXMOAEMOW NPUOLINM OT YPOBHSA MPUHUMAEMOro pucka. OnTuMansHoe
COOTHOLLEHNE YPOBHEW pUcKa 1 0XnaaeMon Npubbinv pasnnyHo 1 3aBUCKT OT Lienoro psaga o6 bekTUBHBIX 1 CYOBEKTUBHBIX
akTopos. [pu NnaHMpoBaHWUM 1 NPOBEAEHUM ONepaLnii C UHBECTULIMOHHBIMU NasMu, Brnagenew, VIHBeCTULMOHHbIX Naes Unu
niuo, xenawwee npuobpect WMHBECTMUMOHHbIE naw, BCErga [OOMKEeH MOMHWTb, YTO Ha MpakTUKe BO3MOXHOCTU
MONOXUTENBHOIO N OTPULIATENBbHOIO OTKIMOHEHUS pearnbHOro pesynbTaTa OT 3anfiaHMpPOBaHHOMO (UMM OXMOAeMOoro) YacTto
CYyLLECTBYIOT OQHOBPEMEHHO M peanusylTca B 3aBUCUMOCTM OT LENoro psaa KOHKPeTHbIX 06CTOATENbCTB, CTeNeHb yveTa
KOTOpbIX, COBGCTBEHHO, W onpedenseT pe3ynbTaTMBHOCTbL onepauui Bnagenbua VHBECTULMOHHBIX MaeB win nuua,
xenatowero npuobpectn VIHBECTULIMOHHBIE Naw.

HacTosilee onvcaHve puCKOB He packpbiBaeT MHdopMauum 060 BCex puckax, BO3HUKaOWUX B CBA3N C AEATENbHOCTbIO
YnpaBnsiowen KoMnaHun Mo yrnpasfneHuto (MHBECTUMPOBAHWIO) WMMYLLECTBOM, cocTaBnswowmm PoHa, Bcneactsue
pa3Hoobpa3sns cuTyaLunini, BO3HVKAIOLLMX NPY TakoM ynpasneHun (MHBECTUPOBaHNM).

B Hanbonee obwem Buae noHsTue pUCKa CBA3aHO C BO3MOXXHOCTbIO MOJIOXUTESTIbHOIO U oTpuuaTesnibHOro OTKIOHEeHUA
pes3ynbTata geAaTeflbHOCTU YHpaBnmom,eM KOMNaHuu no ynpasieHnto nMmyulectsBomM, COCTaBnAOLWLNM ®oHa, oT oXMaaemMblx
UK NIAHOBbLIX 3HAYEHUN, T.€. PUCK XapakTepudyeT HeonpeaeneHHOCTb NoslyYeHna oXXunaaemoro (*)VIHaHCOBOFO pesynbTata
no UToram UHBECTULIMOHHOW AEATENBHOCTY.

Ona uenenm HacTosiLEro onuMcaHusa MNo4 PUCKOM MpU OCYLLECTBIIEHUM oOnepauui No WMHBECTUPOBAHWIO MOHWMAETCs
BO3MOXXHOCTb HACTYMneHus cobbiTusi, BNeKyLlero 3a cobon nageHne CToMMoCTU YNCTbIX akTuBoB PoHaa 1, COOTBETCTBEHHO,
pacYeTHOM CTOMMOCTUN VIHBECTULMOHHOIO nasi, YTO B CBOK ouyepenb ABnseTcs yobITkoM Ans Bnagensua VIHBeCTULMOHHBIX
naes. Huskas creneHb BnNusSHUSI nogpasymMeBaeT, YTO BO3MOXHbIA YpPOBEHb MOTEPb MHBECTULMIA Ha ropu3oHTe 1 ropa,
KOTopbIi He OyneT npeBbiweH B 95% cnyvyaeB — 10%. Mpu 3TOM ykasaH BO3MOXHbIA YPOBEHb MOTEPU WHBECTULMIA B
CTPECCOBbIX PbIHOYHBIX YCIOBUSAX. B 3aBUCMMOCTM OT CUTyauum Ha pbiHKE MOTEPU MOTYT ObiTb BbillE YKa3aHHbIX 3HAYEHWIA.

Bnageney VIHBECTMUMOHHLIX NaeB M NUUO, Xenawuiee anOﬁpeCTI/I MHBECTULMOHHbIE Naun, HeM3beXxHo cTankmBaeTcs C
HeOOX0AMMOCTbIO Yy4nTbiBaTh (*)aKTOpr pUCKa camMoro pasim4yHoro ceowncTea. Pucku MHBECTUPOBAHUA B LIEHHbIE 6ymar|/|
BKIMKOYaloT, HO HEe OrpaHn4YnBalOTCA crneayrwmmMmm puckamm:

a. HedwmHaHcoBble pUCKM:

K HerVIHaHCOBbIM puUckam B TOM 4ucrne moryTt ObITb OTHECEHBI cnepgywowime pucku:



CTpaTern4yeckum puck CBs3aH ¢ coLumanbHO-MOMUTUYECKUMN U SKOHOMUYECKMIU YCNOBUSIMU pa3BuTus Poccuinckom
depepaunm nnu cTpaH, rae BoinyLeHbl Uy obpaluatTcsa aktvebl PoHAa. [laHHbIA pUCK HE CBSA3AH C 0COBEHHOCTAMMU
TOrO UNM MHOTO 06 beKTa MHBECTUPOBaHUS. Ha 3TOT puck okasbiBaeT BNUSHAE N3MEHEHWNE NONMUTUYECKOW CUTYaLuN,
BO3MOXXHOCTb HacCTynfeHuss HebnaronpusTHeIX (C TOYKM 3PEHUST CYLLLECTBEHHbIX YCNOBUIA OM3Heca) N3MeHeHui B
POCCUINCKOM 3aKOHOAATENbCTBE MMM 3aKOHOAATENbCTBE OPYrMX CTpaH, AeBanbBauus HaUMOHANbHOW BarntoThl,
KPU3NC pblHKa [OCYAAPCTBEHHbIX [ONroBbiX 006A3aTenbCcTB, OGaHKOBCKMM  KPU3WUC, BamnoTHbIA - KPU3KC,
npeactaensowmne cobo NpsasmMoe UM onocpeoBaHHOE CNEeACTBME PUCKOB MOSIMTUYECKOrO, 3KOHOMMUYECKOTO U
3aKoHOAaTeNbHOro xapakrtepa. Ha ypoBeHb cTpaTermdeckoro prcka MOoryT okasbiBaTb BIMSIHUE U MHOrMe Apyrue
¢akTopbl, B TOM 4YuCre BEPOSATHOCTb BBEAEHWUS PErMoHarnbHbIX 3KOHOMUYECKUX CaHKLMA WINW OFPaHUYEeHU Ha
WHBECTULUMN B OTAENbHble OTpaciM SKOHOMUKM. K cTpaTernyeckmm puckam Takke OTHOCUTCH BO3MOXHOE
HacTynneHne o6CTOATENbCTB HENpPeodonMMON Cunbl, rnaBHbIM 06pa3oM, CTUXUAHOMO W reononUTUYECKOro
xapakTepa (Hanpumep, BOEHHble AeNcTBus). CTpaTermyeckMin puck He MoxeT OblTb OOBEKTOM pasyMHOro
BO34ENCTBUS 1 yNpaBneHns CO CTOPOHbI YNpaBnsioLLe KOMNaHum, He NoANEXUT AMBepCcudUKaLMm U He MOHWXKaeM.

CUCTeMHbIN PUCK CBHA3aH C HapylleHNneM (PMHAHCOBOW CTabMNBHOCTM M BO3HUKLUEN HECMOCOBHOCTU GOMbLIOro
yncna UHaAHCOBLIX WMHCTUTYTOB BbIMOMHATL CBOM (PyHKUMM U obsizatenbctBa. B cuny Gonblion creneHu
B3aMMOAENCTBMA UM B3aMMO3aBMCMMOCTM (PMHAHCOBbLIX WMHCTUTYTOB MexAy COOOM OLeHKa CUCTEMHOro pucka
CMO>XHa, HO ero peanu3auus MOXeT NOBNNATL Ha BCEX YY4aCTHUKOB (HMHAHCOBOTO pbIHKA. YNpaBnsaoLas KoMnaHus
He umeeT BO3MOXXHOCTEWN BO3AENCTBUS HAa CUCTEMHBIN PUCK.

OnepauMOHHbIN PUCK, CBA3AHHBIA C HapylleHUsMW Ou3Hec-nMpoLeccoB, HenpaBuibHbIM (PYHKLMOHMPOBaHWEM
TEXHUYECKNX CPEeACTB WM NpOrpaMMHOro obecneveHus, HenpasBunbHbIMKM AencTBuAMKU (GesgencTenemMm) wnu
He[06pPOCOBECTHOCTLIO MepcoHana Ynpasnsowen KOMNaHn1, ee KOHTPareHTOB M MapTHEpPOB, MPUBMEKaeMmbIX K
ynpasneHunio akTneamun PoHaa, a Takke BCNeACTBME BHELWHMX (DAaKTOPOB, B TOM Y1CIie MPOTUBONPAaBHbLIX AENCTBUN
TpeTbmx nuy. K onepaumoHHOMY PUCKY OTHOCATCH BO3MOXHblE YObITKM, SBMBLUMECS pe3ynbTaTOM HapyLUeHWN
paboTbl MMM HEeKayeCTBEHHOro MNM HegobpOCOBECTHOrO MCMOMHEHWA CBOUX 006s3aTenbCTB OpraHusaTtopamu
TOProBnuW, KAVMPWHIOBBIMW OpraHM3aunaMu, APYrMMU  UHAPaCTPYKTYPHbIMK  OpraHusaumam  wunuv  6aHkamu,
ocyuecTBnsowmmMm pacyeTsl. C Lenbio MUHMMU3aL MM onepaumMoHHOro prcka YnpasnsaioLwas KOMNaHus ¢ AOMKHOM
NpeayCMOTPUTENBHOCTLIO OTHOCUTCA K MoABopy COTPYAHWKOB, onNTMMu3auuMu 6usHec-mpoueccoB u Bblibopy
KOHTpareHToB.

npaBOBOﬁ PUCK, CBSA3aHHbIN C HenpeanckalyemMmoCTbio N3MEHEHMNIN /J,eVICTByiOIJJ,eI'O 3akoHO4aTes1bCTBa, a TakKxke C
HeCcoBepLUEHCTBOM 3aKOHOB N UHbIX HOPMaTUBHbIX aKTOB, CTaHOAPTOB CaMoperynmpyembix OpFaHI/I3aLWIl7I, B TOM
vucne perynmpyrowmnx ycnoBsua BbiMycKa n/vnn O6paLIJ,eHVIﬂ aKTUBOB, YKa3aHHbIX B MHBECTULMOHHOWN AeKknapauuu.
COBepu.leHme CAeNnoK Ha pbIHKaX B pa3finyHbIX OPUCOAUNKUMNAX CBA3AHO C AOMNOJTHUTETbHBIMU PUCKaMU.

Heobxoommo Takke NpUHMMaTb BO BHUMAHNE PUCKN, CBA3AHHbIE CO CITOXXHOCTbLIO HanoroBoro 3akoHogartenbCcTBa U
NPOTUBOPEYNBOCTBLIO €ro TOJIKOBaHUA U NMPUMEHEHUA B ccbepe WHBECTULMOHHON OEATENbHOCTU, a Takke PUCKUN
M3MEHEHNA HanoroBoro 3akoHoAdaTeNnbCTBa, KOTOpble MOryT NpMBECTU K HeratTMBHOMY BJIMAHUIO Ha WTOroBbIN
WHBECTULMNOHHbIN pe3ynbTart.

Mpn aTOM KpanHe 3aTpyaHMTENbHO NPOrHO3NPOBaTb CTEMEHb BIUSHUS TakUX U3MEHEHWA Ha AeATEeNbHOCTb MO
ynpasnexnio PoHAOM unun UHaHCOBbIN pe3ynbTaT NHBECTOopa.

C uenbio MMHMMU3aLMKU MTPaBOBOrO pUcka YNpaBnsioLas KOMnaHUsi Co BCEW TLLATeNbHOCTbI0 OTHOCUTCS K U3y4eHUo
n3MeHeHu B HopmaTtmeHou 6ase. Takke YnpaBnswowas KOMMaHWa B MOMHON Mepe MCNomnb3yeT BCe NeranbHble
MexaHM3Mbl B3aUMOAEWCTBUSI C OpraHamu rocygapctBeHHoW BnacTu, ¢ baHkom Poccum ¢ uenbio BAMAHUS Ha
NPUHATNE PELLEHNI NO M3MEHEHMSAM B 3aKOHOA4ATENbCTBE B NOMb3Y MHBECTOPOB.

PerynaTopHbIM PUCK MOXET MpOSBNATLCA B ()OPME MPUMEHEHVS K YNPaBnsiolWen KOMMaHuM CaHKuMn
perynvpytowmx OpraHoB MO MNPUYMHE HECOOTBETCTBUS 3aKkoHaM, OOLEnpUHATBIM MpasBwunam W cTaHaapTam
npodeccrmoHansHou geatensHocTn. CneacTenemM peanvsaumm perynsaTopHOro pucka MoryT cTaTb (PMHaHCOBbLIE UMK
penyTauMoHHble NoTepu YNpasnstoLwen KOMNaHum, 3anpeT Ha NpoBedeHne OTAENbHbIX ONepaLuii No ynpasneHuo
®doHOOM MNKU aHHYNMPOBaHWE NUUEeH3nW Ynpasnsowen komnaHni. C uenbio UCKIIOYEHUS PerynsTopHOro pucka
YnpaBnsiowas KOMMNaHusi BbICTPOMNIA CUCTEMY KOPMOpPaTUBHOIO YNPaBfeHUss W BHYTPEHHEro KOHTpONs u
onepaTVBHO MPUHMMAaET Mepbl MO NPUBEAEHMI0 CBOEN AeATeNbHOCTU B MONHOE COOTBETCTBME C AENCTBYIOLLMMMU
HOpPMaTMBHBLIMY aKTaMW.

b. ®uHaHcoBble pucku:

K ovHaHCOBbIM puckam B TOM YMCiie MOFYT ObiTb OTHECEHbI CrEAYIOLLE PUCKN:

PbLIHOYHbIN/LEHOBOWN PUCK, CBA3AHHbLIN C KOonebaHUsMU LieH akTUBOB, YKa3aHHbIX B MHBECTULIMOHHOW AeKknapaumu
doHOa, KypcoB BasntoT, NPOLEHTHLIX CTaBOK M Mp. BCNEACTBUE U3MEHEHWUS] KOHBLIOHKTYPbI PbIHKOB, B TOM 4ucrie
CHWKEHUs1 NUKBUAHOCTU. JTU hakTopbl camu no cebe HaxogATcs Mop BNUSTHUEM TakuxX OOCTOATENbCTB, Kak
HeGnaronpusTHasi counanbHO-3KOHOMMYECKast UNU NONUTUYEcKasl CUTyauusi, U3MEHEHWe perynsiTopHoi cpenp,
JeBarnbBauus v cyLecTBeHHble KonebaHusa kypcoB 0OMeHa BantoTbl, CTUXUIAHBbIE 6eacTBuUS.

BantoTHbIN pUCK xapaKkTepusyeTcs BO3MOXHbIM HEGNAronpuATHLIM U3MEHeHneM Kypca pybns unu nHom BanioTel,
B KOTOPOW HOMWHUPOBaH (PMHAHCOBBIN MHCTPYMEHT, MO OTHOLLEHWIO K Kypcy pybnsi nnv nHow BanioTbl, B KOTOPON



paccuynTbiBaeTcA WHBECTULMOHHbIN pes3ynbTaTt UHBECTOpPA. an/I 9TOM HeratTMBHO MOXeT N3MEHNUTbCA KakK CTOUMMOCTb
aKTMBOB B pe3yrnbTaTe MHPMASALMOHHOIO BO3AENCTBUS N CHUXXEHWUM pearibHOM NoKynaTerbHON CrMocoBHOCTN aKTMBOB,
TaK N pasmep obs3aTenbLCTB No (bVIHaHCOBbIM WHCTPYMEHTaM, UCNOJTHAEMbIM 3a CHEeT aKTUBOB doHpa.

iii. MpoueHTHbLIN PUCK 3aKnio4aeTcs B BEPOATHOCTU BO3HMKHOBEHUA y6bITKOB NN CHMWXeHnA I'IpVI6bIJ'IVI no npuynHe
N3MEeHEeHNA YPOBHA NMPOLUEHTHbLIX CTaBOK, a TaKkxe HeGJ’IaFOI’IpVIﬂTHOI'O N3MEHEHUSA KPMBOM KpeauTHbIX cnpenos. Mpu
9TOM CTOMMOCTb d)VIHaHCOBbIX MHCTPYMEHTOB MOXEeT KaK pacTu, Tak U CHNXaTbCA, 1 ee POCT B NPOLUSIOM HEe O3Ha4aeT
€e pocCTa B 6y,quueM. [aHHbIN pUCK ABNSEeTCA YaCTHbIM CriydYaeM pbIHOYHOMO pucka.

iv.  PUCK NMMKBMAHOCTU peanunsyeTcsl Npy COKPaLLEHUN UMN OTCYTCTBUM BO3MOXHOCTM NPUOBPECTU nnu peanusoBaTtb
(hMHaHCOBbIE MHCTPYMEHTHI B HEo6XxoanMoM obbeme 1 No Heobxopaumoii ueHe. MNpu onpeaeneHHbIX PbIHOYHbIX
YCNOBUSIX, €CMN NMUKBUAHOCTb PblHKA HeafeKBaTHa, MOXEeT OTCYTCTBOBaTb BO3MOXHOCTb OMPEAEnuUTb CTOMMOCTb
WK yCTaHOBUTb CMpaBeAMBYHO LieHY PMHAHCOBOTO aKTUBA, COBEPLUMTL CAENKY Mo Bbiro4HOM LeHe. Ha pbiHke MoryT
MPUCYTCTBOBaTb TOMbKO MWHAMKATMBHbIE KOTMPOBKM, YTO MOXET NPUBECTM K TOMY, YTO aKTMB Henb3s OyaeT
peanu3oBaTb W, TakuMm 06pa3oM, WHCTPYMEHT OyaeT HaxoauTbcs B cocTaBe akTwuBoB PoHaa [0 KOHLa cpoka
noratueHusi 6e3 BOAMOXHOCTU peanuaaumu.

Pa3Hble BMOblI pUCKOB MOryT ObiTb B3aMMOCBS3aHbl Mexay cobOi, peanusauusi OLHOTO pUcCKa MOXET M3MEHSTb YPOBEHb WU
NpuBOAMTbL K peanu3aunm Apyrux pUckoB.

MomMuMo cpuHAHCOBLIX U He(UHAHCOBbLIX PUCKOB WHBECTUPOBaHME B aKTUBbI, NPeAyCMOTPEeHHble MHBECTULIMOHHOW
Aeknapauven ®oHAa, MOXKET BKNOYaTb CrieAyloLine pucku:

a. erAMTHbIVI PUCK, CBSA3aHHbIA C HEUCMONTHEHMEM LOMKHNKOM CBOMX CbMHaHCOBbIX 006s3aTenbCTB Unn HEGJ'IaI'OI'IpVIﬂTHbIM
N3MEeHeHneM NX CTOMMOCTW BCreacTene yxyaleHua CMOCOBHOCTM AOMKHMKA UCMONHATL Takne oba3aTenscTBa.

K 4Yncny KpeamnTHbIX PUCKOB B TOM YUCI1€ OTHOCATCA:

i. Pwuck pecdhonta no obnuraumsM M UHLIM [OMTOBbIM LieHHbIM Gymaram, KOTOpbIi 3akioyaeTcsi B BO3MOXHOM
HennaTexecnocobHOCTM AMUTEHTA AONTOBbLIX LeHHbIX Oymar u (unu) nuu, npegoctaBuBLLMX obecneyvyeHre no aTum
LeHHbIM BGymaram, 4YTo npvBedeT K HEBO3MOXHOCTU UMM CHUKEHWIO BEPOSITHOCTM MOracuTb AOSITOBbl€ LEHHbIe
Bymaru (Npom3BeCcTn KyNOHHbIE BbIMMaThl MO HUM, UCNOMHUTL 06A3aTenbLCTBa MO BbIKyMY, B TOM YXCHE AOCPOYHOMY,
OONroBbIX LEHHbIX Bymar) B Cpok U B NMONHOM obbeme. VIHBeCTOp HeceT puck AedonTta B OTHOLUEHWM aKTMBOB,
BXOAALMX B cocTaB PoHAa.

ii. PWCK KOHTpareHTa — TPETbLEro nuua NpPosBMAETCA B PUCKE HEMCMNOMHEHMsA 06a3aTensCTB nepeq Ynpasnsoowen
KOMMaHMen CoO CTOPOHbI KOHTPAreHToB. YNpasnsaoLwas KOMNaHna He MOXeT rapaHTMpoBaTb bnarme HamepeHus u
cnocobHocTb B ByaylleM BbINOMHATL NPUHATLIE Ha cebs o6s3aTenbCcTBa CO CTOPOHbLI PBIHOYHBIX KOHTPareHToB,
OpokepoB, pacyeTHbIX OpraHu3auui, Aeno3nTapues, KIVMPUHIOBbIX CUCTEM, pacyeTHbIX OaHKOB, NNaTeXHbIX
areHToB, BMPX M NPOYMX TPETLUX NNLL, YTO MOXET NPMBECTM K NOTEPSIM KINWEHTa, HECMOTPS Ha NpeanpuHUMaemble
Ynpasnsiowen KoMnaHmen ycunus no 4o6pocoBecTHOMY BbIGOPY BbiLLENEPEUYNCEHHBIX ML,

b. WHBecTMpoBaHue B Npon3BoAHble GPUHAHCOBbLIE MHCTPYMEHTbI ((PbHOYEPCHbIE M OMLUMOHHbBIE AOTrOBOPbLI (KOHTPaKThI)),
KaK MpaBuro, CBA3aHO C GOMbLIMM YPOBHEM PUCKA U MOXKET BbITb COMPSKEHO CO 3HAYMTENbHLIMU YOLITKAMM.

Tak, Npu MNOKynKe OMNUMOHHOIO KOHTpakTa notepu, B oOLWeM cryyae, He NPEBbLICAT BEMUYMHY YNMadeHHbIX npemuu,
BO3HArpaXaeHUs 1 pacxOfoB, CBSI3AHHbLIX C MX COBepLUeHneM. B TO Bpemsi Kak npoaaxa OMUMOHHBIX KOHTPAKTOB U
3aKrnoyeHne (ObYEPCHBIX A0rOBOPOB (KOHTPAKTOB) MPU OTHOCUTENBHO HEeBOoMNbLUMX HEONAronpuaTHLIX konebaHuax LeH
Ha pblHKE MOrYT NPUBECTM K 3HAYMTENbHbIM YObITKaM, a B crny4yae npodaxu hbHYEPCHbIX KOHTPAKTOB U MpPOLaXu
OMUUOHOB Ha MOKYMKY (OMUMOHOB «KOSI») — K HEOrPaHUYEHHbIM YObITKaM.

MomMuMo 06LLEr0o pbIHOYHOTO pUCKa MPU COBEPLUEHUM OMepauuu Ha pbiHKE LEHHbIX Bymar B Criydae COBepLUEHWSI
onepaumii ¢ NPOU3BOAHBLIMU (UHAHCOBBLIMM UHCTPYMEHTAMMN BO3MOXEH PUCK HEBMAronpusiTHOrO M3MEHEHUs LieHbl Kak
(PMHAHCOBbIX UHCTPYMEHTOB, ABNSAOLWMXCA 6a3nNCHBIM aKTUBOM MPOU3BOAHBLIX (PUHAHCOBbLIX MHCTPYMEHTOB, TaK U PUCK B
OTHOLLEHWN aKTUBOB, KOTOpblE cryxaTt obecneuveHneM. B cnyyae HeGnaronpuaTHOrO U3MeHeHUsi LeHbl PoHa MOXET B
CpaBHUTENbLHO KOPOTKWI CPOK MOTEPSATb CPEACTBa, sABnswmecs obecredeHMem Mo npousBOAHOMY (PMHAHCOBOMY
WHCTPYMEHTY.

c. Puck BO3HMKHOBEHMsi (hOPC-MaXOPHLIX OGCTOATENLCTB, TaKMX KAk MPUPOAHbLIE KaTaKMU3Mbl, TEXHOreHHbIe
KaTacTpodbl, MaccoBble Gecnopaaku, 3a6acTtoBku, 60eBble N BOEHHbIE AENCTBUSA.

d. Monutnyeckne u 3KOHOMUYECKUE PUCKHN, CBA3aAHHble C BO3MOXHOCTbHO W3MEHEeHUA NoONUTUYECKON cutyauum,
aKcnponpunaummn, HaumoHanmnsauun, nposegeHna NONMUTUKHA, Hal'lpaBJ'IeHHOI7I Ha orpaHunyeHue WHBECTUUUN B oTpacnu
OKOHOMUKH, ABNAOLMECA C(bepoﬁ 0cobbIx rocyaapCTBeHHbIX UHTepecoB, BBeAEHUEM CaHKuMi co CTOPOHbI CTpaH B
OTHOLUEHUN OTAEMbHbIX KOMMaHUW, ABASKOWMXCA SMUTEHTAMU LIEHHbIX 6ymar UM KOHTpareHtTamu, Oenosntapuamu,
areHTamMu no caerikam, a Takke B OTHOLLEeHUN CEKTOPOB 3KOHOMUWKK U CHETOB BMJ10Tb A0 3anpeTa uinn 6ﬂ0KVIpOBKI/1 BblBOAA
aKTuUBOB, NageHuemMm LUeH Ha 3Hepropecypcbl U npo4vynmm obcToaTenbcTBaMU. MHBeCTMpOBaHMe B LEHHble 6ymar|/1
OMUTEHTOB pa3BMBAOLLNXCA CTpaH CBA3aHO C ©6onee BbICOKOW CTENEHbLIO puUCKa no cpaBHeEHUO C MHBECTUPOBAHUEM B
LEeHHble 6yMaFVI SMUTEHTOB M3 Pa3BUTbIX CTPaH.

lNMpaBa n 06A3aHHOCTM YNnpaBnsLwen KoMnaHun



3.1

3.2.

3.3.

3.4.

[Jo paTbl 3aBepLueHust (OkoHYaHUs) opmupoBaHus doHa Ynpasnsiolwas KoOMNaHus He pacrnopsbkaeTcs MMYLLECTBOM,
BKIIOYEHHBIM B cocTaB ®oHpaa npu ero hopMm1poBaHuu.

YnpasnsioLlas KoMnaHusi CoBepLuaeT CAeNkU ¢ UMyLLEeCTBOM, cocTaBnsaowmum PoHa, OT CBOEro MMeHU, yka3sbiBas Npu 3ToMm,
4YTO OHa [OEeWCTBYEeT B KA4eCTBE [OOBEPUTENbLHOIO YNpaBnsiiowlero. OTO YCMNOBUME CUMTAETCsl COOMIOAEHHbIM, €crniv npu
COBEpLUEHNN OeNCTBUWA, He Tpebyllwmx NMCbMEHHOro odopmneHusi, Apyrasi ctopoHa 6yaeT uHdopmMupoBaHa 06 ux
COBEpLUEHNM O0BEpUTENbHbIM YMPaBMASKLWNM B 3TOM KayecTBe, a B MUCbMEHHbIX OOKYMEHTaxX Nocrne HaumeHOBaHWs
YnpasnstoLLern KoMmnaHum caenaHda nomeTtka "[.Y." n ykasaHo HasBaHvne PoHaa.

Mpu oTCyTCTBMU yKa3aHnsa 0 TOM, HYTO YnpaBnsioLwas KOMNaHusa 4ENCTBYET B Ka4eCcTBe 4OBEPUTENBHOMO yNpaBnsioLwero, oHa
0bsa3biBaeTCA nepea TPeTbMMU NULAMM NINYHO 1 OTBEYaET Nepes HUMMW TOMbKO NPUHAANEXaLUMM el UMYLLEECTBOM.

YnpasenswoLwasa KoMnaHus:

a. ocyuwlecTBnsieT AoBepuTenbHoe yrnpasneHve ®oHaoM NyTem CoBepLUEHUS NoBbIX PUANYECKUX 1 (hbakTU4eCcKUX 4encTBuii
B OTHOLUEHUWM COCTaBMSOWEro ero MMYyLLecTBa, a Tawkke OCYLLeCTBnseT BCe npaBa, YAOCTOBEPEHHble LEHHbIMM
6ymaramu, coctaensiowmmmn PoHA, BKIOYas Npaso rornoca fno rofocyLwum LeHHbIM bymaram;

b. npegbaBndeT UCKM U BbICTynaeT OTBETYMKOM MO UCKaM B Cyade B CBA3M C OCylleCTBNEeHneM nOedATeribHOCTU no
AoseputenbHOMY ynpaBnieHuo doHpowm;

C. [OeWcTBys B KayecTBe [0OBepuTenbHOro ynpasnsiowero PoHOoM, BNpasBe Npu yCcrnoBuu COOMIOAEHUS YCTaHOBMEHHbIX
HOPMaTUBHbIMW akTaMu B cchepe (hMHaAHCOBBIX PbIHKOB TPEBOBaHMWI, HaNpaBieHHbIX Ha OrpaHUYEHNe PUCKOB, 3aknoyaTb
[OroBOpPbI, ABNSAOLWMECS NPOU3BOAHLIMU (DUHAHCOBBLIMU MHCTPYMEHTaMMU;

d. BnpaBe nepepjaBaTb CBOM MpaBa W 0653aHHOCTM NO [OroBOpY [AOBEpPUTENbHOrO ynpaerneHus PoHAoM aApyron
yrnpaBnsoLwen KomnaHum B Mnopsigke, YCTaHOBMEHHOM B COOTBETCTBMM C absauem nepsbiM nyHkTa 5 ctatbn 11
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX oHAAx";

e. Bnpase npoBecTu ApobreHne NHBECTULIMOHHBIX NMaeB Ha YCNOBUSIX U B NOPAAKE, YCTAHOBMEHHbIX 3aKOHOAATENbCTBOM
Poccuiickon degepaunm 06 MHBECTULMOHHBIX (DOHAAX;

f. BNpaBe NpUHATL pelleHre o NpekpaileHun GoHaa;

g. BMpaBe noracuTtb 3a CHET MMYLLECTBa, cocTaBnsaoLwero PoHa, 3a40MKEHHOCTb, BO3HUKLLYIO B pe3ynbTaTe MCMob30BaHUSA
YnpaBnsawLlen KoMnaHner COOCTBEHHbIX OEHEXHbIX CPeAcTB AN BbiNMaTbl AEHEXHOW KOMMEHcauuu Bnagenblam
VIHBECTULIMOHHbIX NaeB.

Ynpaensiowas komnaHusa obssaHa:

a. oCylWecTBMATb AoBepuTenbHoe ynpasneHne ®oHOom B cooTBeTcTBUM ¢ PepeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX
doHpax", aopyruMmu dpegeparnbHbIMM 3aKkoHaMK, HopMaTBHBIMK akTamun baHka Poccun n Mpasunamy;

b. pencreoBaTtb pa3ymMHO n ,D,06pOCOBECTHO npu ocyLiecTBlieH CBOUX NpaB 1N UCMOJTHEHUN 06s13aHHOCTEN;

C. nepepaeaTb UMYLLECTBO, cocTaBnsiiowee doHA, AnNs yyeta U (Mnu) xpaHeHus CneumanvaMpoBaHHOMY AEeno3nuTapuio,
€cnu Ona oTAenbHbIX BUOOB MMYLLECTBA HOPMAaTMBHLIMU MPaBOBbIMK akTamu Poccuiickon ®egepauumn, B TOM Yuchne
HopMaTUBHbIMU akTamu BaHka Poccum, He NpegycMOTPeHO MHOE;

d. nepepasaTb CneumanmampoaaHHomy AenosnTapuio HesamMeanmnTenlbHO C MOMEHTa UX COCTaBlieHUA U nornyvYeHud
KOonnn BCceX NepBUYHbIX JOKYMEHTOB B OTHOLLUEHUN UMyLleCTBa, COCTaBndaolero doHg;

€. packpblBaTb MHOPMaUMO O AaTe COCTaBreHusl cnucka BnagenbueB VHBECTULMOHHbBIX NaeB Afsi OCYLLECTBIIEHNUS MU
CBOVX NpaB He No3aHee Tpex pabounx AHel 0o AaTbl COCTaBIEHUsSI YKa3aHHOIO CrnCKa;

f. packpbiBaTb OTYeETHI, Tp66OBaHI/IF| K KOTOPbIM yCTaHaBNMBaKTCA Bankom Poccuu;

g. Npw OCYLLECTBMNEHNN CBOEN AeATENbHOCTY BbIABNATL KOHAMMKT MHTEPECOB M YNpaBnsaTe KOH(IIMKTOM MHTEPECOB, B TOM
yucne nyteMm npefoTspalleHVUsl BO3HUKHOBEHWUS KOHMMKTA WMHTEPECOB W (MNKN) packpbiTUS UMM NpefocTaBneHus
WHPopMaLKN O KOH(ITUKTE UHTEPECOB;

h. packpbiBaTb MHopMauuo o PoHae B cooTBeTCTBUM C DeepanbHbIiM 3akoHOM "O6 MHBECTULIMOHHBIX hoHaax";

i. cobniopgatk lNpaBuna, a Takke uHble TpeboBaHWs, NpegycMoTpeHHble PefepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX
¢oHaax" u HopMmaTBHbLIMK akTamun baHka Poccuu;

j. 00 BO3HVWKHOBEHMSI OCHOBaHUN npekpaweHns doHga obecneunTsb:

i. MoKynky (npogaxy) YNONHOMOYEHHbIM NULOM HBECTULMOHHBIX NAeB MO LiEHE, KOTopasi He MOXET OTnnyaTbCs OT
pacyeTHOW CTOMMOCTUN OfiHOTO VIHBECTULMOHHOrO Nast 6oree Yem Ha BeNUYMHY, yCTaHOBIIEHHYH NyHKTOM 5.2 MpaBun;

ii. nokynky (npopaxy) MapkeT-MenkepoM Ha OpraHW30oBaHHbIX TOprax, MNPOBOAMMbBIX POCCUCKOW Oupxen,
VIHBECTULIMOHHBIX MaeB MO LieHe, KOTopas HE MOXET OTNINYaTbCsl OT PACYETHOW LeHbl 04HOro VIHBECTULIMOHHOIO nas
6onee 4Yem Ha BENUYMHY, YCTAHOBMNEHHYO NyHKTOM 5.6 MNpasun.

yl'lpaBJ'IﬂI'OLLLaﬂ KOMNaHuA He BrpaBe:



pacrnopsixaTbCa MMYLLECTBOM, cocTaensiowmm GoHa, 6e3 npeasaputensHoro cornacus CneumanvaMpoBaHHOMO
[eno3uTapusi, 3a WCKIOYEHUEM CAENOK, COBEPLUAEMbIX Ha OpPraHW30BaHHbIX TOprax, NMPOBOAMMbIX POCCUICKOW MIu
MHOCTpaHHOW Bupskel NMMGO UHBIM OpraHM3aTopoM TOProBIK;

pacnopsaxatbCAa OeHEeXHbIMWU cpencrtesamMiu, HaxogAWMMUCA Ha TPaH3UTHOM cyeTe, be3 npenBapuUTenbHOro cornacua
CI'IeLI,VIaJ'IVI3VIpOBaHHOI'O aeno3ntapusa;

ucnonb3oBaTb MMYyLLECTBO, cocTaBnsowee doHa, Ans obecnedeHus UCMONHEHUs COBCTBEHHbIX 00A3aTenbCcTB, He
CBSA3aHHbIX C OBEPUTENBHBIM ynpaBneHnem ®oHaom, nnm anst obecneyeHns CnonHeHnsa ob6593aTenbCTB TPETbUX NULL;

B3MaTb MPOLIEHTbI 3a MOMb30BaHME OEHEXHbIMM cpeacTBamMu YMpasnsioLwen KOMnaHwu, npenocTaBeHHbIMU Ans
BbINnaTbl AeHeXXHON KoMNeHcauun BnagenbLlam VIHBECTULMOHHBIX MaeB B Criyyae HeJoCTaTOYHOCTM AEHEXHBIX CPEACTB,
cocTasnsawmx PoHa;

,EleVICTByﬂ B Ka4yeCTBe O0BepuUTesibHOro ynpasnatowero aktmsamu doHaa coBeplwiaTtb cnegywowme caenkn nnu aaeatb
nopy4eHna Ha coBepLueHne cneayrowmnx caenok:

i. No npuobpeTeHnio OBBLEKTOB, He NpedycMOTpeHHbIXx PeaeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX doHaax",
HOpMaTuBHbIMKM akTamu baHka Poccun, nHBeCcTULMOHHOW Aeknapauuen PoHAa;

ii. no 6e3Bo3amMe3gHOMY OTYYXKAEHUIO MMYLLLECTBA, CoCTaBnsiowero PoHA;

iii. B pesynbTaTe KOTOpbIX YNpaBnsoLLien KoMnaHuen npuHumaeTca o6sa3aHHOCTL MO nepegaye uMmyllecTsa, KOTopoe B
MOMEHT NPUHATUSA Takon 006513aHHOCTM He cocTaBmnseT akTuebl PoHAA, 3a UCKMIOYEHNEM CAENOK, COBEpLUaeMbIX Ha
OpraHn3oBaHHbIX TOprax, Mpu yCrnoBUM OCYLLECTBIEHNS KNUPWHIa NO TakMM caernkam;

iv. Mo NpMoBpeTeHUo UMYLLLECTBA, ABNSIOLWLErOCs NPEAMETOM 3anora Unm MHoro obecneyeHusi, B pesyrbTaTe KOTOPbIX B
cocTtaB ®oHAaa BKMOYaETCs UMYLLECTBO, ABMSAOLLEECs NpeaMeToM 3arnora UM MHoro oGecneyeHus;

V. [OOroBOpPOB 3ariMa WMW KPeaWTHbIX AOroBOPOB. YKasaHHOE MpaBWiio He PacnpoCTPaHSEeTCs Ha Crny4Yan nonyyYeHus
OEHeXHbIX CpeAcTB AN noraweHns VIHBECTUUMOHHBIX NaeB MpW  HeAOCTaTOMHOCTU [OEHEXHbIX CPeacTs,
cocTtaBnsAwwmx PoHA, U 3aKMYEeHNs AOTOBOPOB Peno B Criyvasx, yCTaHOBMEHHbIX HOPMaTUBHLIMKW akTamu BaHka
Poccun. Tpn 3TOM COBOKYMHbIN 00bEM 33Q0MKEHHOCTW, MOoAMexallei MoraleHulo 3a CcYeT MMYLLEeCTBa,
coctasnsoLwero ®oHa, No BCem JOroBopam 3aviMa 1 KpeauTHbIM JOroBopaM He JormkeH npesbiwaTs 20 NnpoueHToB
CTOMMOCTU 4nCTbIX akTmBoB ®oHga. Cpok MpuBneYeHus 3aeMHbIX CPeAcTB MO KaxAoMy [OOroBopy 3amma u
KpeaMTHOMY AOroBOpY (BKMoYas CPOK NPOAJSIEHNS) HE MOXET MPeBbILLAaTh LECTb MECALEB;

Vi. caenku peno, nognexalume NCNONHEHMIo 3a cHeT umyliectsa ®oHAa 3a UCKMIOYEHNEM CnydaeB, NPeayCMOTPEHHbIX
nyHKTOM 2.6 MNpaBun;

vii. cgenku no npuobpeTeHuto B coctaB PoHAa MMYLLLECTBA, HaxoasALLerocs y YnNpaensatoLwen KOMnaHum B OBEPUTENBHOM
ynpaBneHnn no MHbIM AOroBOpPaM, U MMYLLECTBA, COCTaBMSAIOLLENO aKTMBbl aKLIMOHEPHOTO MHBECTULIMOHHOIO hoHAa,
B KOTOPOM YNpaBnsitoLLas KOMNaHusi BbINOMHAET OYHKLUM €QUHONTUYHOTO UCTIONHUTENBHOIO OpraHa, 3a UCKIoYEeHNEM
CAEriok B CBSI3W C MpUHATMEM B [OBepUTENbHOe ynpasneHve u (unu) npuobpeTeHnem 3a cYeT MMYyLLecTBa,
HaxopsLerocs B JOBEPUTENBHOM YNpaBneHUN, UHBECTULIMOHHBIX NaeB NaeBoOro MHBECTULIMOHHOIO oHAa B criydae,
YCTaHOBINEHHOM YaCTb BOCEMHAALAToln cTaTtbn 5 PegepansHoro 3akoHa ot 22 anpens 1996 roga N 39-93 "O pbiHke
LeHHbIX Bymar";

Vviil. cOenku no oTYYXXAEHWUI UMYLLIECTBa, cocTaBngaowero ®oHa, B COCTaB MMYLLECTBA, HAaXOAALWErocs y Ynpasnsiowen
KOMMaHUM B OBEPUTENBHOM YNpPaBAEeHUN MO MHbIM JOTOBOPaM, UMK B COCTaB MMYLLECTBA, COCTABIIAOLLErO aKTUBbI
aKUMOHEPHOIo MHBECTULMOHHOIO OOHAA, B KOTOPOM YNpaBnstowas KoMnaHusl BbINOMHSAET yHKUUM €AUHONTNYHOTO
WCMOMHUTENBHOIO OpraHa, 3a UCKMYEHMEM COENOK B CBSA3W C MPUHATMEM B JOBEPUTENbHOE ynpaBneHue u (unm)
npruobpeTeHneM 3a CHET MMYLLLECTBA, HAXOASILLLErocs B JOBEPUTENBHOM YNpPaBneHnn, MHBECTULIMOHHbIX MaeB NaeBoro
WHBECTULMOHHOTO (hoHAa B Clny4vae, YCTaHOBMEHHOM YacCTbio BOCEMHAALAToN ctatbn 5 PegepanbHoOro 3akoHa ot 22
anpensa 1996 rona N 39-®3 "O pbiHke LeHHbIX bymar";

iX. caenku no npuobpeTteHnto B coctae PoHAa LeHHbIX ByMar, BbiMyLEeHHbIX (BblAaHHbIX) yYacTHUKaMK YnpasnsioLei
KOMMaHWN, WX OCHOBHbIMM U NPeobnafallMMN XO3ANCTBEHHLIMM OOBLLECTBAMM, [OOYEPHUMU U 3aBUCUMbIMU
obLecTBamu YnpasnsaioLen koMmnaHum, a Takke CneunannsanmpoBaHHbiM aenoautapuem, Peructpatopom;

X. cOenky no npuobpeTeHuio B cocTaB ®oHaa MMyLLLECTBa, NpUHaAnexallero YnpaensaioLiein KomnaHum, ee y4acTHUKaM,
OCHOBHbIM 1 NpeobrafatoLLMM X03aMCTBEHHBIM 00LLECTBaM ee y4acTHUKOB, ee A0YEpPHUM U 3aBUCUMMbIM OBLLeCTBaMm,
nMB0 Mo OTYYXKAEHUIO MMYLLLECTBA, CocTaBnsiolero PoHa, ykasaHHbIM nuuam;

Xi. no npuobpeteHuto umywectsa y CneumanuanpoBaHHOIO Aeno3uTapusi, C KOTOPbIM YNpaBnsioleln KoMNaHuen
3aKMYeH J0oroBop B cooTBeTCTBUM ¢ PepepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHAaxX", MMBO N0 OTHYKOEHMIO
UMYLLECTBA YKa3aHHOMY Nuuy;

xii. cpenku no npuobpeTteHuto B coctaB ®oHaa UeHHbIX GyMar, BbiMyLLEeHHbIX (BblAaHHbLIX) YNpaBnsitowen KomnaHuen, a
TaKkKe aKLMOHEPHbIM WHBECTULMOHHLIM (OOHOOM, aKTMBbl KOTOPOro HaxoOsTCsl B [OBEPUTENBLHOM YyrpaBrieHun
Ynpaenswowen KOMnaHum unm  yHKUMU  €OUHONMYHOINO  UCMOMHUTENBHOMO OpraHa KOTOPOro OCyLecTBhsieT
YnpasnstoLias KoMnaHus.
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f. 3akniouyaTb OOroBOpbl BO3ME3AHOIO OKasaHUA YCMyr, MoAnexawmx onnate 3a cyeT akTveoB doHga, B crnydvasix,
YCTaHOBMNEHHbIX 3aKoHoAaTeNbLCTBOM Poccuiickoit deaepaummn 06 MHBECTULIMOHHBIX (hOHAAX;

g. npm06peTaTb akumn akynoHepHoro MHBeCTULUMOHHOIo (*)OH/J.a, aKTUBbl KOTOPOro HaxogATcA B ee OoBepUuTelibHOM
ynpasrneHnun nnu (*)yHKLl,I/II/I €ANHOJTMYHOI O UCNOJTHUTENBbHOIO OopraHa KOToporo oHa UCNOJNHAET, a TakKe UHBECTULNOHHbIEe
nan naeBoro UHBECTULMOHHOIO (poHAA, HaxodsLLEeroca B ee JOBEPUTENBHOM yrnpaBreHnn.

OrpaHnyeHns Ha coBepLUeHne CAENOK C LeHHbIMK Bymaramu, ycTaHoBneHHbIe absauamum Vii, Viii, X, Xi noanyHkTa e nyHkTa 3.4
[MpaBwn, He NPUMEHSIIOTCA, eCW CAENKM C LieHHbIMK Bymaramu CoBepLUIaloTCA Ha OPraHM30BaHHbIX TOPrax Ha OCHOBE 3asBOK
Ha MOKynKy (Npogaxy) No HannyyLwnM 13 ykazaHHbIX B HUX LieHaM Npy yCNoBWK, YTO 3asBKN afpecoBaHbl BCEM y4aCTHUKaM
TOProB ¥ MHGOPMaLWs, NO3BONSAIOLWAA NASHTUDULMPOBATL NOAABLUNX 3asBKM Y4aCTHUKOB TOProOB, HE PacKpbIBaeTCs B XoA4e
TOProB APYrMM y4acTH/KaM.

OrpaHuyeHmnst Ha coBepLLEHME CAENOK, YCTaHOBMNEHHbIe ab3aleM ix nognyHkTa e nyHkTa 3.4 MNpaBun, He NPUMEHSIOTCS, ecrnu
CAENKN COBEpLIAOTCS C LEHHbIMW ByMaramu, BKIOYEHHBIMU B KOTUPOBasbHbIE CIUCKU POCCUMNCKUX POHAOBBIX BUPXK.

Mo coenkam, coBepLUeHHbIM B HapyLlleHne TpeboBaHun ctatbn 40 PegepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX choHaax",
YnpaBnswowas komnaHus o0s3biBaeTcA nepen TpeTbMMW NMuaMu NMYHO M OTBEYaeT TONbKO MpUHaZnexawmym en
VMYLLIECTBOM.

I'IpaBa BnagenbLeB MHBECTULUOHHLIX NaeB. NHBeCTULIMOHHbIE Naun

MpaBa BnagensueB VIHBECTULMOHHBLIX NAaeB yaoCTOBEPAOTCS VIHBECTULMOHHBIMY NagMU.
VIHBECTULIMOHHBIV Nal IBNSETCH UMEHHOW LieHHOW Gymaron, ya0CTOBEPSIHOLLEN:

a. [onio ero Bnagenbua B npaBe CO6CTBEHHOCTM Ha MMYLLIECTBO, cocTaBnstowee OoHa;

b. npaBo TpeboBaTb OT YnpaBnsitoLLen KOMNaHUM Hagnexallero JOBEPUTENbHOMO ynpasnexHust ®oHaom;

C. NpaBo Ha NornyyeHue AEHEXHOW KOMNEeHcaumuy Npu npekpawieHun 4orosopa OOBEPUTENbLHOMO ynpaeneHns ®oHgom co
BCeMU Bnagernbsuamm MHBECTULMOHHLIX NaeB (npekpaileHun doHaa);

d. npaBo Bnagensua MHBecTMUMOHHOrO nasi B nioboit pabounii AeHb TpeboBaTb OT YMNOMHOMOYEHHOro Nnuua MOKyrKu
MHBECTMLUMOHHOrO nasi no LeHe, copasMepHOW MpuxXoadlenca Ha Hero Jone B npaBe o6Luieli COOCTBEHHOCTU Ha
uMyLLeCTBO, cocTaBnstowee PoHA, Ha NpeaycMOTpeHHbIX MNpaBunamm ycnoBusix;

€. npaso npogaTb ero Ha bupxe, ykazaHHow B nyHkTe 1.14 MNpasun, Ha npeaycMOTpeHHbIX [paBunamm ycnosusx;

f. npaBo Bnagenbua VIHBECTULMOHHOIO Nas, ABMAOLLErocs YNOTHOMOYEHHbBIM NNLIOM, B CPOK, YCTAHOBIEHHbIN [paBunamu,
TpeboBaTb OT YnpaBnstoLen KOMNaHMn noralleHnst NpuHagnexawero emy VHBECTULMOHHOMO Nas v BbiNnaTbl B CBA3M C
3TMM [LEHEeXHOM KOMMEeHcauuu, COpasMepHON NPUXOASLENcA Ha Hero one B npaBe obuwer coGCTBEHHOCTM Ha
uMmyLLLIecTBO, cocTaBnsioee PoHa.

Kaxgbih IHBECTMUMOHHBLIA Nai yaoCTOBEpsieT OOWHAKOBYK AOMK B npaBe o6uwer COBCTBEHHOCTM Ha UMYLLECTBO,
cocTaensouiee PoHa.

KaxxgbIi MIHBECTULMOHHbBIN Nan yaocToBepseT OAMHAKOBbIE NpaBa.

VIHBECTULIMOHHBIN Nai ABASIETCA MMEHHOW HESMUCCUOHHOW LIeHHOW Gymaron, He umeeT HOMUHanbHOWM ctoumocTu. MNpaea,
yAOCTOBEPEHHbIE VIHBECTMLMOHHBIM Naem, UKcupytoTcs B 6e300kyMeHTapHon dopme.

KonuyectBo NHBECTUMLMOHHbBIX NaeB, BbiAaBaEMbIX YNPaBnsoLwen KOMNaHnen, He OrpaHNyYNBaeTCs.

Mpn BblOave O4HOMY nuuy MHBECTULUMOHHbLIX NaeB, COCTaBASAIOLLNX upoGHoe 4ncno, Konu4yectso MHBECTULMOHHLIX naes
onpeaensaeTca C TOYHOCTLIO 40 NATOrO 3Haka nocre 3ansdTon.

O6paleHne NHBeCTULMOHHbIX NaeB

VIHBECTNUMOHHBbIE Nan cBOOOAHO obpalLalnTcs Mo 3aBepLueHnn (OKOHYaHuNM) popmmpoBaHus doHaa.
CneunanuanpoBaHHbIi Aeno3vTapuii, Pernctpatop He MOryT SiBASITbCA BrnagenbLamMu MHBECTULIMOHHbIX NaEeB.

MakcumanbHaa BenuuMHa, Ha KOTOPYHO MOXeT OTIn4yaTbCA LUeHa NOKynKu (npo,qa»(m) YNOJTHOMOY€EHHbIM  NTULIOM
MHBECTULMOHHbIX NaeB OT pacquHon CTOMMOCTM OLHOrO0 WMHBECTULMOHHOIO nasi, cocTaBnstowasi He Gonee 5 (I'IFlTIA)
NPOLEHTOB OT pacquHon CTOMMOCTU OOHOIo MHBECTULIMOHHOIO Nasd.

YNOMHOMOYEHHOE NNLIO OCYLLECTBIAET MOKYMKY MHBECTULIMOHHbBIX MAaeB Ha CrieyoLwmnx yCnoBUsx:
a. Lena nokynku:

Ll,eHa NOKYMKM onpegendetca KakK pacyeTHad UeHa MUWHYC 4eTbipe TMpoueHTa, OKpyrneHHada no npasunam
MaTemMaTu4eCKoro okpyrneHuma ¢ y4eToMm MMHUMalbHOro wWara UeHbl, 3aCbMKCVIpOBaHHOFO MAO MockoBckasi BMD)Ka ansa



OaHHOIo MHCTPYyMEeHTa Ha AaTy BbliCTaBl1€HUA 3adBKU, HO HE MeHee pacquHoﬁ CTOMMOCTU 0gHOro IHBECTMLIMOHHOrO Nasi
MUHYC NATb NPOLEHTOB.

[na uenen HacTosWero NyHKTa nog pacyeTHOM LeHOW MOHMMAaeTCsl pacyeTHas ueHa ofgHoro VIHBeCTMUMOHHOro nas
doHaa, onpenenerHHasa NAO MockoBckas Bupxa Ha koHew ToproBoro aHs (18 yacoB 40 MUHYT), B KOTOPOM 3akmoyeH
AOroBOP KyMnun-npoaaxw.

Ons uener HacTosILero nyHKTa Mo4 pPacYeTHOW CTOMMOCTbIO MOHMMAETCsl pacyeTHast CTOMMOCTb  OfHOro
MHBecTULUMOHHOrO nasi, onpeneneHHas Ynpasnsiowel KoMnaHuen no utoraM paboyero AHS, B KOTOPOM 3aKioyeH
[OroBOp Kyniu npogaxu.

[aTa, Ha KoTopyIo onpeaenseTca pacyeTHas CTOMMOCTb MIHBECTULIMOHHbLIX MAaeB He MOXET BbITb paHee U He MOXET BbITb
nosgHee 3 pabounx AHeN ¢ gaTbl HACTynneHuss Gonee NosgHEro U3 AByX CoObITUI - Nepeaayn VIHBECTULMOHHBIX Naes
YNonHoMoYeHHOMY NuLy ¥ NpeabsaBieHns TpeboBaHsA 0 NoKynke VIHBECTULMOHHBIX Naes.

b. Cpoku ocyliecTBneHuns pacyeToB no caenke: He bonee 10 (gecATb) pabounx gHel ¢ AaTtbl HAcTynneHnsa 6onee No3aHero
13 AByX cobbITUI - Nnepeaayn MIHBECTULIMOHHLIX NaeB YNOMHOMOYEHHOMY NuLy 1 NpeabasneHns TpeboBaHns o NoKymnke
MHBECTULIMOHHbIX NaeB.

c. TpeboBaHue O Mokyrnke VIHBECTULMOHHBLIX NaeB MoOXeT ObiTb MOAAHO NULOM, 3aKmuMBLUMM BpoKepcKMin [Orosop,
npegycMaTpuBaloLLMii  BO3MOXHOCTb NPOBEAEHNS CAenok B pexume neperosopHon cgenku (PMC) Ha Toprax MAO
MockoBckasa bupxa.

d. Mopsgok npeavsaBneHusa TpeboBaHNst 0 NOkynke MHBECTULMOHHBIX NaeB:

i. B nepwopg c 10 yacos 00 MuHyT 1 8o 16 yacos 00 MUHYT TOProBOro AHHA, NpoAaBeL, OIMKEH HANpPaBUTbL YBEAOMITEHME,
coctaBneHHoe no dgopme lMpunoxeHmsa Ne 5 k MpaBunam, Ha agpec anNeKTpoHHOW noyThl: BPIF@sberbank-cib.ru,
(oanee - «<YBegomneHue).

ii. B nepuop c 18 yacoB 40 mMuHyT 1 go 18 yacoB 50 MUHYT TOProBOro AHS, NpoAaBel, A0IMKEH BbICTaBUTbL 3asiBKY Ha
npogaxy WHBECTULUMOHHBLIX NMaeB C yka3aHuem KonuyectBa WHBECTMLMOHHBLIX NaeB, NNaHMpyembiX K Mpogaxe.
Yka3saHHas 3asBKa foSmkHa OblTb agpecoBaHa YNONMHOMOYEHHOMY MLy .

iii. B nepuog ¢ 18 yacoe 50 MuHYT n go 19 yacos 00 MUHYT TOProBOro AHsi, YNOMHOMOYEHHOE NULO akuenTtyeT u
WCMNOMHSET NOMyYeHHbIE 3asBKU.

iv. YMNonHOMOYEHHOE NULO BnpaBe He UCMOMHsSTL: (i) 3asiBKM, NodaHHble BHE BPEMEHHOro WHTEepBara, ykasaHHOro B
HacTosILLEM NYHKTE, (ii) 3asiBKKM, KOTOPbIE ONPeaensitoT MHYIO LeHY CAENKW, HEXenu LieHa, NpeayCMOTPEHHas MyHKTOM
a HacTosILLero NoAnyHKTa, (iii) 3asBKu, B OTHOLLIEHNM KOTOPbIX HE NoAAHO YBeAOMIIEHME.

5.4. YNonHOMOYEHHOE NNLIO OCYLLECTBAET NpoAaxy VIHBECTULIMOHHBIX NaeB Ha CneayloLwmux yCrnoBUsX:
a. LeHa npogaxu:

LleHa npogaxwu onpegensieTcs Kak pacyeTHass LUeHa MMlC YeTbipe MpoueHTa, OKpyrfeHHas no npasunam
MaTeMaTU4YeCKOro OKpPYrieHns ¢ y4eTOM MWHUMAarbHOrO Lara ueHbl, 3adukenpoBaHHoro NMAO MockoBckas bupxa ans
AaHHOro MHCTPYMEHTa Ha AaTy BbICTaBMEHUS 3asBK1, HO He 6onee pacyeTHOW CTOMMOCTU OAHOrO VMIHBECTMLIMOHHOIO nas
NMoc NATb NPOLEHTOB.

[ns uenen HacTosAWEro NyHKTa Noj pacyeTHOM LIEHOW MOHMMAaEeTCsl pacyeTHas LieHa ogHoro VIHBeCTMUMOHHOro nas
doHaa, onpegenenHasn NMAO MockoBckas Brupxa Ha koHeu ToproBoro aHs (18 yacoB 40 MMHYT) B KOTOPOM 3aKITOYeH
O0rOBOP KymnSn Npoaaxu.

Ons uener HacTosAWeEro nyHKTa Mo4 pacYeTHOW CTOMMOCTbIO MOHMMAEeTCsl pacyeTHass CTOMMOCTb OZHOrO
MHBecTnumoHHoro nas ®oHaa, onpegeneHHas YnpasnsioLwen KomnaHmen no ntoram paboyero aHsi, B KOTOPOM 3aKITHOYEH
[OroBOP Kyniuv npogaxu.

[aTa, Ha KOTOpYlo onpeaenseTcs pacyeTHasi CTOMMOCTb VIHBECTULIMOHHBIX NaeB HEe MOXET OblTb paHee U He MOXET BbITb
nosgHee 3 pabounx AHel ¢ AaTtbl HAacTynneHnss 6onee NO3gHEro M3 ABYX COObITMI - MOCTYMNINEHUS OEHEXHbIX CPeacTB U
npeabsiBneHus TpeboBaHus o npogaxe VIHBECTULMOHHBIX Naes.

b. Cpok nepeaayv MHBECTMLMOHHBIX MAeB YNONIHOMOYEHHbIM NULIOM: He Goree AecaTy pabounx AHeNW ¢ AaTbl HACTYNNEHWS
Gornee nosgHero M3 ABYX COOLITMI - MOCTYNMEHWUS AEHEeXHbIX CPeacTB M npeabssreHus TpeboBaHus O npopaxe
MHBECTULIMOHHBIX Naes.

c. TpeboaHue o npoaaxe VHBECTULIMOHHBIX NaeB MOXET ObITb NOAAHO NULIOM, 3aKMOYMBLUMM C YNONHOMOYEHHbLIM MMLOM
Opokepckuin 4OroBop, NpeaycMaTpyBatoLLMIA BO3MOXHOCTb NPOBEAEHUSI CAENOK B pexunme neperoBopHon caenku (PI1C)
Ha Toprax NAO MockoBckasa bupxa.

d. TlNopsigok npeabsBneHns Tpe6OBaHM$| o npogaxe MHBECTULMOHHbBIX NaEB:

i. Bnepuogc 10 yacoB 00 MuHyT 1 1o 16 YyacoB 00 MMHYT TOProBOro AHs, NoKynaTesnb AOIDKEH HANPaBUTb yBEAOMIIEHME,
cocTtaeneHHoe no copme lNpunoxenna Ne 5 k MNpaBunam, Ha agpec anekTpoHHon noyTbl: BPIF@sberbank-cib.ru
(oanee - «<YBegomneHue).
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ii. B nepuog ¢ 18 yacos 40 MuHyT 1 go 18 yacoB 50 MUHYT TOProBOro AHA, NOKynaTenb AOMKEH BbICTaBUTb 3asiBKY Ha
MOKYNKy IHBECTULIMOHHBIX NaeB C yKasaHMeM Konm4yecTBa naes, NnaHMpyeMbIX K MOKYMKe, YKasaHHas 3asiBka fOIKHa
6bITb agpecoBaHa YNOMHOMOYEHHOMY nuLly.

iii. B nepuoa ¢ 18 yacos 50 muHyT 1 o 19 yacos 00 MUHYT TOProBoro AHs, YMNOSHOMOYEHHOE NULO akuenTyeT u
NCMOMHSET NOSy4YeHHble 3asBKU.

iv. YNONHOMOYEHHOE NULO BrpaBe He UCMONHATL: (i) 3asBKW, NodaHHble BHE BPEMEHHOro MHTepBana, ykasaHHOro B
HacTosiLeM NyHKTe, (ii) 3asBKK, KOTOPbIE ONPEAENSIOT NHYIO LieHY COENKW, HeXenu LeHa, NpeayCMOTPEeHHas MyHKTOM
a HacTosLero noanyHkTa, (iii) 3asBkK, B OTHOLLEHUN KOTOPbIX HE NOAAHO YBeAOMIeHMe.

Ycnoeusa npopaxu naee Ha Gupxe: Caenku ¢ VIHBECTULMOHHBIMU NasiMu Ha BMpPXXe OCYLLECTBNATCA B COOTBETCTBUM C
npaBuiamy TOProB, OnpeaereHHbIMU Takon GUpKei.

BennynMHa MakcMManbsHOro OTKIMOHEHWS LieHbl MOKYMKK (Npoaaxu) MHBECTULMOHHBIX naes, nybnnyHo obbasnsemon MapkeT-
MeNKepOM Ha OpraHM30BaHHbIX TOprax, NpoBoANMbIX Gupxeit: 0,5 (Homb LenbiX NATb 4ECATbIX) NPOLEHTa OT Pac4eTHON LieHbl
opHoro NHBecTULMOHHOro nas.

O6s3aHHOCTE MapkeT-merikepa NOANEXUT UCMONHEHUIO B TEYEHNE OCHOBHOW TOProBOW ceccun (TOProBoro nepuopa) He
MeHee % (Tpex yeTBepTew) BPeMeHW MpoBedeHUst TOProB B TeyeHne opHoro Ttoprosoro AHs y NMAO MockoBckas Bupxa
Kaxabll TOproBbii AeHb. O6sA3aHHOCTL MapkeT-menkepa 3a OCHOBHYKO TOProByt0 CECCUO (TOProBbI Nepuod) cunTaeTcs
WCMOJHEHHOW B cny4ae, ecnvn MapkeT-Melnkep coBepLun CAenku ¢ VIHBeCTUUMOHHBbIMK nasiMm B o6beme paBHom 50 000 000
(naTeaecsaT MunnuoHoB) Poccuncknx pybnen B Te4eHne OCHOBHOM TOProBOM CeCcumM (TOProBOro nepmoga) ogqHoro ToproBoro
OHA Uy ecnu nepuoj UCnosrHeHus obsizaHHocTelr MapkeT-Melikepa B TeYeHWe OCHOBHOW TOProBOW Ceccuu (TOproBoro
nepvoga) 04HOro TOProBoro AHS COCTaBMUIT HE MeHee % (Tpex YeTBepTeln) BpeMEHN NPoBeAeHNsI TOProB 3TOro AHS.

Yyer npas Ha MHBECTULMOHHbIE Nam OCYyLLeCTBINAETCA Ha NULeBbIX cHeTax B peecTpe BlaaenbLleB NHBECTULIMOHHbLIX Naes,
B TOM 4YucCne Ha nuueBblX cHeTax HOMUHaNbHOIo gepxartens.

Cnocobbl nony4yeHua BbINUCOK U3 peecCTpa BlanesnbLeB MHBECTMLMOHHbIX NaeB.

Bbinncka, npegoctaBngemas B 351€KTPOHHO-LMGPOBOM (bopMe, HanpaBnseTcsa 3asgBUTENIO B 3NEKTPOHHO-LMdpoBon bopme
C 9MNEeKTPOHHOW LchpoBOM NOANNCHI0 perncTparTopa.

Bbinucka, npegoctaBnsiemasi B popme AoKyMeHTa Ha BymakHOM HocuTene, BpydaeTcsl NIMYHO Y pernctpaTopa UM MHoro
YNONMHOMOYEHHOMO UM nuLa 3asiBUTEN0 UNK ero YnosIHOMOYEeHHOMY NPeACTaBUTENo NPU OTCYTCTBUM yKasaHWs B AaHHbIX
cyeTax MHoro cnocoba NpefocTaBneHns BbIMUCKU.

Mpu NpeacTaBneHWn BbIMUCKA MO 3anpocy HoTapuyca WM YNOSTHOMOYEHHOTO 3aKOHOM FOoCyAapCTBEHHOro opraHa OHa
HanpasnseTcs B )opMe [OKyMeHTa Ha ByMaxHOM HOcuUTene Mo aapecy COOTBETCTBYHOLUEro HoTapuyca WM opraHa,
yKasaHHOro B 3anpoce.

Bbigaya MHBECTULIMOHHbLIX NaeB

Ynpaensiowas KoOMnaHus OCyLLecTBNseT Bblgady VIHBECTUMUMOHHBIX naes npu cdopmupoBaHun PoHaa, a Takke nocne
3aBepLueHns opmmpoBaHusa oHaa.

Bbligaya MIHBECTULMOHHBLIX NaeB ocyulecTBndaeTcda nyteMm BHeCeHusa 3anucen no nnmueBoOMy cHeTy B peecTpe BlagenbLueB
VIHBECTULIMOHHBIX NaeB.

3anucu no nuueBbIM cyeTam npn Bblgade WHBECTULMOHHBIX MaeB BHOCATCA Ha OCHOBaHUKU COOTBETCTBYHOLLEro
pacnopsikeHnsa YNpaensawoLwen KomnaHum nunu, ecnm ato npeaycMoTpeHOo OOoroBopoM Mexay Ynpasnsawowen KomnaHnen m
PeFVICTpaTOpOM, Ha OCHOBaHUM 3aABKU Ha np|/|06peTeHV|e VIHBECTULIMOHHBIX NaeB.

B cny4yae ecnu 3anncun BHOCATCA Ha OCHOBaHUM pacnopsXXeHus YnpasnsioLlen komnaHum, PernctpaTtop B A4eHb nony4vyeHunsa
TaKOro pacnopsXeHusa cosepluaeT onepaunn nnm oTkasblBaeT B X COBEPLUEHUN.

B cnyyae ecnu sanucu COBEPLUAIOTCS Ha OCHOBaHMK 3asiBOK Ha npuoGpeTeHne VHBECTUUMOHHLIX naes, Peructpatop He
nosgHee ofHoro pa6oyero [OHSA, Criedylolwero 3a [OHEM BKITHOYEHUs] OEHEXHbIX CPeacTB, MNepedaHHbiXx B onnarty
MHBECTULMOHHBIX Naes, B cocTaB ®oHaa, coepLiaeT onepauuio MMBo 0TKasbiBaeT B ee COBEPLIEHMN.

Bbigaya IHBECTULMOHHbBIX NaeB OCyLLEeCTBNAETCA Ha OCHOBaHUM 3adABKN Ha np|/|06peTeHv1e MHBECTULMOHHBIX Naes.
B onnarty VIHBECTULIMOHHbIX NaeB nepenarTcAa TONMbKO AeHeXHble CpeacTBa.

Bblgaya WMHBECTULMOHHBIX nNaes OCyLlleCcTBNAeTCA Nnpu YCnoBUM BKIOYEHUA B COCTaB doHaa AEeHEXHbIX cpeacTs,
nepenaHHbIX B onnaTty MHBECTULIMOHHBIX Naes.

Bbigaya MHBECTMLIMOHHBIX NaeB OCYLLECTBIISETCA B OAVH AeHb He Mo3fHee OAHOro paboyero OHs, Creaylowero 3a gHem
BKITHOYEHMSI eHEXHbIX CPeACTB, NepefaHHbIX B onnaTty MHBECTUUMOHHBIX Naes, B cocTaB doHaa.

MHBeCTI/ILI,I/IOHHbIe nav npun ux ebiagavye mMoryTt np|/|06peTaTb TOJNbKO YNOJITHOMOY€EHHbIE Nnuua.
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3asaBKM Ha npuobpeTeHne MHBeCTULMOHHLIX NaeB

3asaBKkKM Ha npmo6peTeHme VHBECTULIMOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTtep.

3anBka Ha an06peTeHMe VIHBECTULMOHHBIX NaeB [OIMkHa OblTb nmognvMcaHa NULUOM, NogasBLInM YKa3aHHy 3adaBKY (ero
npeacrasuTesniemM - B Cliy4ae nogadu 3adBKU I'Ipe,EI,CTaBVITeJ'IeM), N NLUOM, NPUHABLLUMM YKa3aHHYH0 3aABKY.

Mpuem 3asBoOK Ha NpuobpeTeHne NHBECTULMOHHBIX NaeB ocyLlecTBnseTcs B paboyve gHu.

3asBky Ha npuobpeTeHre VIHBECTULMOHHbLIX NaeB npu chopmupoBaHnuyn GoHAa NOJaTCS U NPUHMMAIOTCSA KaxKabld paboyui
OeHb B TeyeHue cpoka chopmmnpoBaHms doHOa, KOTOPbIA UCTEKAET CO OHS, Crieaylowero 3a gHeMm, Koraa cyMMma OeHeXHbIX
cpefcTB, noanexaiimx BKMoYeHnto B coctaB ®oHpa, gocTurna pasmepa, HeobxoaMMoro Ans 3aBeplueHus (OKOHYaHus)
cdopmupoBaHus PoHaa.

Mopava n nprem 3asBoOK Ha npuobpeTeHne MIHBECTULIMOHHLIX NaeB nocne 3aBepLueHns (OKoH4YaHus) dpopmuposaHns doHaa
ocylLecTBnseTcsa cneayowmm obpasom:

Cpok nogaun u npuema 3asiBOK Ha npuobpeteHne MHBECTULMOHHBLIX NaeB OCYLECTBMAETCA B TEYEHWN onpederieHHbIX
nepuoaoB, CPOK KOTOPbIX cocTaBnseT 1 (0AnH) AeHb;

Cpok nogaun n npvema 3asBoK Ha npuobpeTeHue VIHBECTULIMOHHLIX NaeB nocrne 3aBepLueHnst (OKoHYaHns) opMUMpoBaHUS
doHAa HacTynaeT kaxapli pabounn aeHb;

MNMprvem 3asBoK Ha npuobpeTeHne WHBECTULMOHHBLIX NaeB He OCYLUECTBNSETCA CO AHS BO3HUKHOBEHWUS OCHOBaHWSA
npekpatieHus doHaa.

3anBkuM Ha an06peTeHV|e MHBECTULMOHHBIX Naes, npaBa Ha KOTOpbIe Npu UX Bbl4a4vye y4NUTbIBAOTCA B peecTpe BraaesibLleB
VIHBECTULIMOHHBIX NAeB Ha NULEBbIX cHETaxX HOMUHAIBHOMO aepxartend, nogarTcd HOMUHalNbHbIM gepXaTternem.

CBepfeHus, BkIoYaeMble B 3asiBKy Ha npuobpeTeHne VNHBECTMLMOHHBIX NaeB:
nornHoe HaseaHune ®oHaa;

nonHoe MpMeHHOe HanmeHoBaHve YNpaBnsoLen KOMNaHuuy;

Jarta v Bpemsl NPUHATUSA 3asiBKU;

cBefeHus:, No3BoMsAoWMe MOeHTUMLMPOBaTL NLO, NoJaBluee 3asBKy, W NpeacTaBuTens nuua, Nnofasllero 3asBKy, C
yKasaHWeM PEeKBM3MTOB JOKYMEHTA, NOoATBEepPXKAaloLLero NoiHoOMOYMS ykasaHHOro npefcTaBuTens (B criyyae ecnv 3asiBka
nofdaeTcs npeActaBuTenem);

CBeJeHus, no3sonsoLme naeHTuduumposaTe Bragensua (npnobpetatens) MIHBeCTULMOHHbBIX NaeB (B Criydae ecnuv 3asiBka
nogaeTcs HOMUHanNbHbBIM AepXxaTerneM Ha OCHOBaHWUM pacnopsixeHus Brnagensua (npuobpeTtatens) MHBECTULIMOHHbBIX NaeB);

TpeboBaHne BbloaBaTb VIHBECTULMOHHBLIE Man NPy KaXKaoM MOCTYMNNEHUM OeHEXHbIX CPeacTB B onnaty NHBECTULIMOHHBLIX
naes;

PEKBU3UTLI GaHKOBCKOro cyeta nvua, nepenasliero geHexHbole cpeacrtea B onnaty MHBECTULIMOHHbIX Naes, U (I/IJ'II/I) NHblIEe
cBeeHund, Nno3BondLine OCyLLeCTBUTb BO3BPAT AEHEXHbIX CPeACTB Ha GaHKOBCKMIA cyeT YKa3aHHOro nuua,

WHblE CBEAEHUs!, BKIOYEHHbIE B hopMbl 3asiBOK Ha npuobpeTeHne VIHBECTULMOHHbBIX Naes, cornacHo npunoxeHusam Ne 1 -
Ne 2 k MNpaBunam.

Mopsaok nogayn 3asBOK Ha np|/|06peTeHMe MHBECTMLMOHHbIX NaeB:

3asBka Ha npuobpeTeHne NHBECTULMOHHBIX NaeB YNOMHOMOYEHHBIM NMLIOM, COCTaBrneHHas no popme npunoxernnsa Ne 1 k
MpaBunam, HanpaBnseTcs B YNpasnsAoLLyl0 KOMNaHWIO B NMMCbMEHHOM BuAE Ha BGymaXHOM HocuTene nnv nocpeacTBOM
3MEeKTPOHHOro KaHana B3auMOAEWNCTBMS (ANEKTPOHHOro [AOKyMeHToobopoTa) B opmaTte 3MeKTPOHHbIX LOKYMEHTOB,
NOANNCAaHHBIX ANEKTPOHHOM MNOAMUCHLI0 YNOMHOMOYEHHOro nuua. Bua anekTpoHHOro KaHana B3aMmMogencTeums (3NeKTPOHHOTO
[OKyMeHTOoO6opoTa) M MOPSiAOK €ro MCMonib30BaHWSA, BKMOYas BWAO SMEKTPOHHOM MOAMMCU W MOPSAOK ee MpOBEpKM,
yCTaHaBNMBAIOTCA OTAENbHbLIM COrnalleHneM Mexay YnpasnsaoLwen KoMmnaHnen n YrnorHOMOYEHHbIM STULIOM.

3asnBka Ha npuobpeTeHne VIHBECTULMOHHBIX Maes, cocTaBrieHHas no dopMe npunoxeHust Ne 2 k Mpasunam, MoxeT BbiTb
HanpasneHa B YNpaBnsiowyo KOMMNaHWo HOMUHArbHBIM AepKaTernieM B MHTepecax YMnofHOMOYEHHOro Niua B MMCbMEeHHOM
BUAE Ha ByMaXKHOM HOCUTErNe UMK NOCPEACTBOM 3SIEKTPOHHOIO KaHasia B3avMOoAeNCTBMS (3N1EeKTPOHHOMO A0KyMeHToo6opoTa)
B opmaTte OneKTPOHHbIX [OKYMEHTOB, MOAMUCaHHbLIX 3MEKTPOHHON MNOANUCLI0 HOMWHANbLHOTO Aepxartens. Bug
3MEKTPOHHOrO KaHana B3aMMoOencTBus (3NeKTPOHHOMO AOKYMEHTOo60opoTa) U NOPSAAOK €ro UCMOomNb30BaHUA, BKITHOYas BUL
SMEKTPOHHOM MOAMNUCU M MOPAOOK ee MPOBepKW, YCTaHaBMMBAOTCA OTAESIbHbIM COrfalleHMeM mexgy YnpaensioLlen
KOMMaHMEN 1 HOMUHAIbHbBIM AepKaTernem.

3asBku Ha npnobpeTeHue VIHBECTULIMOHHBIX NaeB, 0popMIeHHbIE B COOTBETCTBUM C npunoxeHusamn Ne 1 n Ne 2 k MNpasunam,
nogaloTcs B MyHKTax npuema 3asiBok.

3asBkK, HanpaeneHHble (hakcoM UM KypbepPOM, HE NMPUHUMAKTCS.

3asaBKkKM Ha npmo6peTeHme MHBECTMUMOHHbIX NaeB nogarTcs YFIpaBJ'IﬂIOLLI,eI;i KOMNaHnu.
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B npmneme 3adBOK Ha npmoGpeTeHme VIHBECTULMOHHLIX NaeB OTKa3blBAaETCH B cny4yaax:
a. HecobntogeHus nopsaka n CpokKoB Nnogadn 3asiBoK, KOTOpble yCTaHOBMEHbI [paBunamu;

b. oTcytcTBMA Hagnexawe oOdOPMIEHHbIX [OOKYMEHTOB, HeOOXoAMMbIX Afs OTKPbITUS B peecTpe BnafenbLes
MHBECTULMOHHBIX NaeB NULEBOro cHeTa, Ha KOTOPbI AOMKHbI ObITh 3a4ncrieHbl npuobpeTaemMble IHBECTULMOHHBIE Nau,
€CIN TaKOW CYET He OTKPbIT;

C. npuobpeTteHnsa NHBECTMLMOHHOIO Nasi NMLIOM, KOTOPOe B COOTBETCTBUM C PedeparnbHbIM 3akOHOM "O6 MHBECTULIMOHHBLIX
doHaax" He MoXeT ObITb Bnagenbuem VIHBECTULMOHHBIX NaEeB;

d. HecobnoaeHusa npasun npuobpeTeHns VIHBECTULIMOHHBIX NaeB, yCTaHOBMNEHHbIX [paBunamu;
€. MPUOCTaHOBIEHNSA BblAaun VIHBECTULIMOHHBIX Naes;

f. BBegeHve baHkom Poccuun 3anpeTta Ha npoBedeHWe onepaumii No Bbidave U OGHOBPEMEHHO MO Bbl4ayve 1 NoralleHnto
MHBECTULMOHHBIX NaeB 1 (UnNu) Ha NpoBedeHne onepauuii No npuemy 3asBOK Ha npuobpeTeHne UM OAHOBPEMEHHO
3asBOK Ha NpuobpeTeHne 1 3asiBOK Ha noralueHne VIHBeCTULIMOHHbIX Naes;

g. nopada 3asaBKU Ha npmo6peTeH|/|e MHBECTULMOHHBIX NaeB Nocrne BO3HUKHOBEHWSI OCHOBaHUS npexkpawleHna doHaa;

h. B WHbIX cry4asx, npeaycMoTpeHHbIX ®PeaepanbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX (DOHAAXY.
Bbigaya MHBeCTULMOHHbIX NaeB npu ¢hopmmpoBaHumn doHaa

Bblgaya MHBECTULIMOHHBIX Naes npu hopMmpoBaHun doHaa ocyLLEeCTBASETCS NPW YCIIOBUM Nepefayn B X onnaTy AeHEXHbIX
cpeacTB B pasMepe u (Mnu) LeHHbIX bymar, npeaycMoTpeHHbIx nyHkTom 2.5.1 lMpasun, ctoMmocTbio He meHee 50 000 000
(naTbaecaT munnmoHoB) Poccuickmx pybnen.

Onnarta IHBECTULMOHHbLIX NaeB npon3BoagnTCcAa B Te4eHne cpoka npuema 3adBOK Ha Ux npmo6peTeHme.

Bblgaya VIHBECTMUMOHHBIX MaeB AOMKHA OCYLLEeCTBNSATLCS B AeHb BKMOYeHUst B cocTaB doHaa BCex AeHEXHbIX CPeacTs,
noanexalimx BKIOYEHUIO, UK B CreAYHLLMIA 33 HUM pabounii AeHb.

Cymma [eHexHbIX CPeAcTB, Ha KOTOPYH BbiaaeTcs VIHBECTULUMOHHbBIN nan npu cdopmupoBaHnm ®oHaa, coctasnaeT 1 000
(ogHa Tbicsiya) pybrien 1 aBnseTCcs eanHON Ansa Bcex npuodbpeTtaTenen.

KonnyectBo MHBECTULMOHHBIX NaeB, BbiAaBaeMblx YNpasnsoLwen komnaHuen npyu popmmposaHun doHaa, onpegenseTcs
nyTeM AeneHns CyMMbl AEHEXHbIX CPeACTB, BKIIOYEHHbIX B cOCcTaB PoHAA, HA CYMMY AEHEXHbIX CPeACcTB, Ha KOTOPYlo B
cooTtBeTcTBUM C [paBunamu BolgaeTcs MHBECTULMOHHLIV Nnaw.

Bbigaya MHBeCTUMLMOHHbIX NaeB Nocrne AaThl 3aBepLleHns (oKkoH4YaHus1) coopmupoBaHus PoHaa

Bbigava VMIHBECTUUMOHHBIX MaeB nocne Aathl 3aBepLueHns (OKoHYaHus) dopmupoBaHns PoHaa AOMKHA OCYLLECTBNATLCH B
AeHb BKIoYeHns B cocTaB PoHAa AeHEXHbIX CPpecTB, NepegaHHbIX B onnaty MIHBECTULIMOHHBIX Naes, Unn B crieQytoLmn 3a
HVUM pabounin aeHsb.

Cymma OEHEeXHbIX CpeacTB, Ha KOTOPYHO BbloaeTcA MHBECTMLMOHHbIN Nan nocre 3aBepLueHnst (OKOH‘-IaHVIFI) dopMmpoBaHnNS
doHaa, onpefensieTcs Mcxoasa U3 pacyeTHom CToumMocT MHBECTULMOHHOIO nast.

MuHMManbHas cymma AeHeXHbIX CPeACcTB, nepeaayeit KoTopon B onnaty MIHBECTUMLMOHHBIX NAeB Nocne AaTbl 3aBepLUeHUs]
(okoH4aHwus) hopmupoBaHust ®oHaa obycnosneHa Bblgada MHBecTMUMOHHBIX Naes: 1 000 000 (oavH MUNuMoH) pybnen.

Onnata NHBECTUMLMOHHbIX Naes npon3BoanTCA B Te4eHue CpoKa npuema 3adBOK Ha Ux npmo6peTeHme.
I'Iopn,qox nepenayun AeHeXHbIX CpeAcTB B onnaty MHBeCTMLIVIOHHbIX naeB

[eHexHble cpeacTBa, NnepeaaBaeMble B onnaTty IHBECTULIMOHHBIX Naes Npy doopmuposaHum PoHaa, U AeHeXHble CpeacTsa,
nepepaBaemblie B onnaTty VIHBECTULIMOHHBIX NaeB nocre 3aBepLieHnst (OKoHYaHus) hopmMupoBaHus GoHaa, 3a4ncnsoTcs Ha
TPaH3UTHBIN CYET, PEKBM3UTLI KOTOPOrO YKasaHbl B COOBLLEHNM, pacKpbiTOM YNpaBnswoLwer KomnaHuen B COOTBETCTBUM C
TpeGoBaHNAMM HOPMAaTUBHbLIX aKTOB B cdhepe pMHAHCOBbBIX PbIHKOB.

BO3BpaT AeHeXHbIX cpeancTB, NepeaaHHbIX B onnarty MHBeCTULIMOHHLIX NaeB

OcHoBaHus (criydaun) Bo3BpaTta AeHeXHbIX CpeacTs, nepeaaHHbIX B onnaTty VIHBECTULMOHHBIX Naes:

a. Ha onpegenenHyto MpaBunammn gaty okoH4YaHus cpoka popmupoBaHma PoHga CTOMMOCTb MMYLLECTBA, NepeaaHHoro B
onnaty WHBECTULUMOHHbLIX MaeB, oOkasanacb MeHblle CTOMMOCTM MMYLLEeCTBa, Heobxooumon pAns 3aBeplueHust
(oKOH4YaHKsA) ero PopMNPOBaHNS;

b. BkniouyeHune umyuiectea B coctaB PoHpga npotmBopeunt TpeboBaHusm PepepansHoro 3akoHa "O6 WMHBECTUMLMOHHBLIX
doHaax", NPUHATBIM B COOTBETCTBMM C HAM HOPMAaTMBHBLIM NPaBoBbIM aktam v (unm) MNpasunaw;
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c. [eHexHble cpefdcTBa MOCTYNUNM YNpaBnsioweid KOMNaHuU nocne AaTbl, HA KOTOPY CyMMa OEHEXHbIX CPeacTs,
nepeaaHHbIX B onnaTy VIHBeCTULMOHHbBIX Naes, AOCTUIMa pa3Mepa, HEOOXOAMMOro Afs UX BKIYeHUst B cocTaB doHaa
npv ero )oOpMMpPOBaHUK;

d. [eHexHble cpeacTtea nocTtynunu YHpaBnmou.l,eﬁ KOMNaHUn He B TeYeHune CPOKOB MNpuema 3adBOK Ha npmo6peTeHme
MHBECTULMOHHLIX Naes, npegycMoTpeHHbIX MNpasunamu;

e. B onnarty MHBECTULMOHHbIX NaeB nepenaHbl JeHeXHble cpencTea, CyMMa KOTOPbIX MeHbLLe yCTaHOBJ'IeHHOIZ ﬂpaamnamm
MWHUManNbHON CYyMMbI J€HEXHbIX CPeacCTB, nepep,aqeﬁ KOTOpOl7I B onnarty MHBECTULMOHHBIX NaeB 06ycnosneHa Bblaa4a
MHBECTULMOHHBIX Naes.

YnpagnsioLasi KOMNaHus OCyLLECTBAET BO3BpaT AEHEXHbIX CPEACTB Ha OAHKOBCKWUIA CYET B COOTBETCTBUN C PEKBU3UTAMM
H6aHKOBCKOro cyeta u (Unn) NHBIMWU CBEAEHVAMM, NMO3BOSIOLLMMM OCYLLIECTBMTL BO3BPAT AEHEXHbLIX CPEACTB HA OaHKOBCKUIA
CYeT, KOTOpble yKa3aHbl B 3asBKe Ha npnobpeTteHne VMIHBECTULIMOHHBIX NaeB, B CPOK, COCTaBMAOLLMI He Bonee natn paboumx
[OHEeN Co [HSA BO3HWKHOBEHUS] OCHOBaHWU (HaCTynneHns cryvyaeB) Ans Bo3BpaTa yka3aHHOro MMYLLIECTBA.

B crnyyae HEBO3MOXHOCTU OCYLLIECTBMTb BO3BPAT AEHEXHbLIX CPEACTB Ha ykasaHHble B ab3alue nepBoM HacTOALLEro nyHKTa
MpaBun cyeTta YnpasnswoLwas KOMNaHWa B CPOK, COCTaBNSAOWMIA He Gonee nATM paboyvx AHen CO AHSA BO3HUKHOBEHMWS
OCHOBaHWI (HaCTynfeHus criyyaeB) AnS BO3BpaTa AEHEeXHbIX CPEeACTB, YBEAOMMsSeT nuuo, nepefaBsluee ykasaHHoe
NMyLLECTBO B onnaTty VIHBECTULIMOHHbLIX Naes, 0 HE06XOAMMOCTU NPeACTaBNeHNsA PEKBU3MTOB MHOrO 6aHKOBCKOro cyeTa ans
BO3BpaTa yKasaHHOro MMyLLEeCTBa U OCYLLECTBMSET ero BO3BpaT B CPOK, COCTaBMALWMA He Bonee naATn paboynx gHen co
OHSA NonyvyeHns YnpaenstoLwen KoMnaHuen ykasaHHbIX CBEOEHWUN.

B cnyyae Bo3BpaTa AeHEeXHbIX CPEACTB, NepeaaHHbIX B onnaty VIHBECTULIMOHHBIX NaeB, OXOAbI, MOMyYeHHbIE OT yKa3aHHOro
¥MyLLecTBa 40O ero Bo3Bpara, MoAsiexar Bo3BpaTy B MOPsSAKE M CPOKM, NpeaycMOTpeHHble absauamu nepebiM U BTOPbIM
HacTosLwero nyHkta Mpasun, a 4oXoAbl, NOMyYeHHbIe OT yka3aHHOrO MMYLLLECTBa Mocre ero Bo3epaTta, noanexar Bo3sparTy
B Nopsiake, NpeJycMoOTpeHHOM ab3aLamu NepBbIM 1 BTOPbIM HAcTosILLEro nyHkTa MpaBun, B CPOK HE NO3L4Hee NSATW pabounx
[Heii CO OHSA UX NoNyYeHus.

BknioueHue AeHeXHbIX cpeacTs B cocTaB ®oHaa
yCJ'IOBVIFI, npn OOHOBPEMEHHOM HacCTynieHUn (COGJ’II’O,D,GHVIVI) KOTOpPbIX [AEeHeXHble Ccpenctsa, nepefaHHble B onnaty

VHBECTULMOHHBIX Naes npu oopmmpoBaHmn ®oHaa, BKNoYakoTCs B coctaB PoHAa:

a. Ynpaenswwen KoMmnaHuem npuHATbl odopMmieHHble B cooTBeTcTBMM C  [paBunamn 3asBkm Ha npuobpeTeHve
NHBECTULMOHHBIX NaeB W [OOKYMEHTbl, HeobxoduMble Ans OTKPbITUA NULEBbIX CYETOB B peecTpe BragenbLes
NHBECTULMOHHBIX Naes;

b. [eHexHble cpeactsa, nepeaaHHble B onnaTy VIHBECTULIMOHHBIX NAeB COrNacHo 3asiBkam Ha npruobpeTeHne VIHBECTULIMOHHBIX
naes, NOCTYNUNN YNpaBnsoLen KoMnaHuuy;

c. Cymma [eHexHbIX CPeACTB, nepefaHHbiXx B onnarty VHBeCTUUMOHHBIX Naes, OOCTUrna pasmepa, Heobxogumoro Aans
3aBepLUeHnst (OKOHYaHUs) chopmupoBaHnsa GoHaa;

d. Bbigaya VIHBECTULIMOHHBIX NAaEB HE NMPUOCTAHOBMEHA.

YcnoBsusi, nNpuM OOHOBPEMEHHOM HacTynneHun (cobnogeHnn) KoTopbiX [AeHeXHble CPeacTBa, nepefaHHble B onmnarty
VIHBECTULMOHHBIX MAEeB MNpV Bbldavye MWHBECTMUMOHHBLIX MaeB Mocre 3aBeplueHust (OKOH4YaHusl) dopmMupoBaHns PoHaa,
BKMtovyatoTcs B coctaB doHaa:

a. Ynpaersiiowen KoMmnaHven npuHATbl OOpMIIeHHble B COOTBETCTBMM ¢ [paBunamMu 3asiBKM Ha npuobpeTeHue
MHBECTMLIMOHHBLIX MaeB M [OOKYMEHTbl, Heobxoaumble Ons OTKPbITUA IMUEBLIX CYETOB B pPEECTpe BraferblLes
NHBECTMLMOHHbIX Naes;

b. [eHexHble cpeacTea, nepeaaHHbie B onnaty VIHBECTULIMOHHBIX NaeB COrmnacHo 3asiBkam Ha npruobpeTeHne NHBECTULIMOHHBIX
naes, NOCTYNUNN YNpaensitoLLe KOMNaHuy;

c. Bblgaya MIHBECTMUMOHHBIX NAEB HE NPUOCTAHOBIEHA;

d. CpOK npuema 3adBoOK Ha npmoGpeTeHme VHBECTULMOHHLIX Naes, B Te4YeHue KOTOPOro AeHeXHble cpeacTtBa NoCTynunu B
onnarty VHBECTULMOHHLIX NAEB, UCTEK;

e. OcHoBaHus Ans npekpalyeHus doHaa OTCYTCTBYIOT.

MopsiJoK M CPOKW BKIKOYEHWS AEHEXHbIX CPeACTB, NepedaHHbIX B onnaty MHBeCTMUMOHHbIX naes, B cocTaB PoHpa npu ero
dopMmpoBaHMK (Mocne 3aBepLUeHns (OKOHYaHWs) ero hopMUPOBaHKSA):

[eHexHble cpeacTBa BKoYalTcs B coctaB GoHAa nyTem ux 3admcreHnst Ha 6aHKOBCKUI CHYET, OTKPbITBIN AN pacyeToB Mo
onepauusM, CBsi3aHHbIM C JOBEPUTENbHBLIM ynpaerneHnem PoHLoMm;

[eHexHble cpencTea, nepefaHHble B onnaTy VIHBECTULMOHHBIX MaeB, OOMKHbI ObiTh BKIMHOYEHbI B cocTaB ®PoHaa B CPOK He
nosgHee 3 (Tpu) paboumx aHEW C AaTbl BO3HUKHOBEHWUS] OCHOBaHMWI NSt UX BKIOYeHUsi B cocTaB PoHaa.
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OnpepeneHue KonuyectBa MHBECTULIMOHHBIX NaeB, BbiAaBaeMbIX MOCIie AaTbl 3aBepLUeHUs (OKOHYaHUA)
¢opmupoBaHusa PoHaa

KonuuectBo WHBECTUMLUMOHHLIX NaeB, BbldaBaeMblx YNpaensiowen KOoMnaHuewh mnocrne 3aBeplueHus (OKOHYaHUs)
cdopmupoBaHus doHaa, onpedenseTcs nyteM AeneHusl CyMMbl OEHEXHbIX CpeacTB, BKMOYEHHbIX B coctaB PoHaa, Ha
pacyeTHyl0 CTOMMOCTb VHBECTULMOHHOIO nasi ¢ y4eToM HaabaBku K pacyeTHOW CTOMMOCTM VHBECTULIMOHHBIX NaeB npu ux
Bblgaye, onpefernieHHyo Ha NocneaHMn MOMEHT ee onpeeneHusl, NpeawecTByOWmMA MOMEHTY Bblaaun VHBECTULIMOHHBLIX
naes.

KonnyectBo VHBECTULMOHHBLIX nNaeB, BbiAaBaeMbiXx YNpasrsiowen KoMnaHuewn nocrne 3aBeplleHns (OKOHYaHus)
dopmupoBanns PoHga, He MoxeT ObiTb OnpedeneHo MCXoas W3 pacyeTHOW CTOMMOCTM VIHBECTULMOHHOMO nas,
onpeaeneHHon Ha MOMEHT BpeMeHW, NpeALecTBYIOWNIA HacTynneHuo 6onee nosgHero M3 AByx cobbITUI - NOAAYN 3asIBKU
Ha nprnobpeTeHne MHBECTULIMOHHBIX NaeB U MOCTYMMEHNS AEHEXHbIX CpeacTB B onnaTty HBECTULMOHHbIX Naes.

Mocne 3aBepLluieHna (OKOH‘—IaHVIﬂ) CbOpMMpOBaHVIFl doHaa HagbaBka, Ha KOTOPYK yBEJIMYMBaAETCA pacyeTHad CTOMMOCTb
MHBeCTUUMOHHOrO nas npun nogadve 3adaABkKM Ha npm06peTeHV|e MHBECTULIMOHHBIX NaeB:

Hapbaeka onpegenseTcs Kak MUHUManbHoe 13 ABYX 3HAYEHWI:

a. pasHnua mexay AeHeXHbIMU cpencTtBaMu, nNosy4eHHbIMU B onnarty MHBECTULNOHHBIX Naes, u npounseegeHnem uenoro
KonuyecTBa BblgaBaeMbiX VIHBECTULIMOHHbBIX NAeB Ha pacyeTHY CTOMMOCTb Nad;

b.  1,5% OT cyMMbl A€HEXHbIX CPeacTB, NOMyYeHHbIX B onnaTty VMIHBECTULMOHHbIX Naes.

Mpw atom pasmep Hagbasku He MoxeT npesbiwaTb 1,5 % OT pacyeTHoW CTOMMOCTN VIHBECTMLIMOHHOIO nas.

MoraweHne NHBECTULMOHHLIX NaeB

Cnyqam, Korga Ynpaensitowas KomnaHmsi ocyLwiecTBndaeT norawleHme VIHBECTULIMOHHLIX NaeB:

a. npegbaBneHne Bnagenbuem MHBECTULUMOHHLIX NaeB, ABASOWUMCA YNONHOMOYEHHbIM SINLOM, TpeGOBaHVIﬂ O noraweHunn
BCEX U 4YacTu npuHagnexawmx emy MHBECTULMOHHBIX NaeB B TeYEHMe CpoOKa, yCTaHOBJ1EHHOIo I'Ipanmalvlm;

b. npekpaweHune ®oHga.
MoraweHne WHBECTULUMOHHBLIX MaeB OCYLECTBNSAETCA Ha OCHOBaHuuM TpebosBaHuin 06 wux noraweHun, a B cnyyae
npekpalleHns ®oHAa - He3aBNCMMO OT 3asiBNeHNs Takux TpeboBaHui.

3asBKU Ha noraweHue NHBECTULIMOHHLIX NaeB

3anBkM Ha norawleHne VMIHBECTULUMOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTtep.

3asBka Ha noraweHue VIHBECTMLUMOHHBIX MaeB [ofkHa ObiTb nognucaHa nvuoM, NodaBLUMM YKa3aHHYO 3adBKYy (ero
npencraBmTenem - B Criydae nogadun 3asBkU ﬂpep,CTaBVlTerIEM), M NMUOM, NPUHABLLMM YKa3aHHYO0 3aABKY.

TpeboBaHua 0 noraweHun VIHBECTULUMOHHBIX MaeB nogakTca B hopme 3asdBKM Ha noraweHve VIHBECTULMOHHbIX Maes,
copepxallen obazaTenbHble CBEAEHNS, MPEAYCMOTPEHHbIE NMPUINOXEHMEM K [MpaBunam.

Jlnua, KOTOpPbIM B COOTBETCTBUU C I'IpanmaMM MOryT nofaBaTbCA 3adBKU Ha an06peTeHV|e VIHBECTULIMOHHBLIX NaeB, 0653aHbI
npuHMMaTb 3adBKM Ha noraiwleHue VIHBECTMLMOHHBIX NaeB. 3asiBKM Ha norawieHne VIHBEeCTULMOHHBIX Naes MOryT nogaBaTbCa
BO BCEX MeCTax npmuema 3adaBOK Ha I'IpVI06p9TEHVIe MHBECTULIMOHHLIX Naes.

Mprem 3asBOK Ha NoralleHne UHBECTULMOHHbBIX NAeB OCYLLECTBNSETCS crieayoLwmmM obpasom:

Cpok npvema 3asiBoKk Ha noraiieHve VIHBECTULMOHHbIX NaeB OCYLLECTBNSETCA B TeYeHUW onpeneneHHbIX Nepuogos, CPOK
KOTOpbIX cocTaBnseT 1 (0anH) oeHb.

Cpok npvema 3asBOK Ha noraweHue WMHBECTMLMOHHLIX MaeB MOCre 3aBeplueHnsi (OKOHYaHus) dopmumpoBaHusa PoHAaa
HacTynaeT kaxablin pabounii oeHb.

CBefeHus, BKoYaeMble B 3asiBKy Ha noralleHne VIHBeCTULMOHHBIX Naes:
nonHoe HassaHve PoHaa;

nosiHoe PMpMeHHOe HanMeHoBaHne YNpasnsoLwen KoMnaHuu;

JaTa n BpeMs NpuHATUSA 3asBKu;

cBefleHusi, No3BoMsioWMe MaeHTUMLMpPoBaTb NLO, NoJdaBluee 3asiBKy, M NpeacTaBuTens nvua, nofasllero 3asiBky, C
yKa3aHMeM PEKBM3MTOB [OKYMEHTA, MOATBEPXOAMOLIEro NoHOMOYMA YKasaHHOro npeactasmTens (B Criydae ecnv 3asiBka
nogaeTcs npeacraeuTenem);

CBeJeHusi, nosBonsitone uaeHTudmunpoBaTth Bnagenbua VIHBECTUMUMOHHBIX MaeB (B criydae ecnu 3asiBka nopaeTcs
HOMWHarbHBLIM AepXKaTenem Ha OCHOBaHUM PacnopsikeHUst Bnagenbua VIHBECTMLMOHHLIX NaeBs);
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TpeGOBaHVIe noracuTb onpeaeneHHoe Konm4ecTeso VIHBECTMLIMOHHbIX NaEB;

PEeKBU3UTbI GaHKOBCKOro cyeTa Ans nepeyvncrieHnsa eHeXXHON KoMneHcalmm B CBs3un ¢ noraweHnem MHBeCTULMOHHBIX NaeB
n (I/IJ']I/I) MHble CBefeHnA, No3Bosidllne OCyLleCTBUTb nepedncrneHne OEHEXHON KOMMEHcauMnM B CBSA3M C MOraweHnem
VIHBECTULIMOHHbIX NaeB Ha 6aHKOBCKUI cYeT;

WHbIE CBEOEHWS, BKITHOYEHHbIE B (hOPMbI 3aBOK Ha noralueHne IHBECTULMOHHBIX NaeB, cornacHo npunoxeHusm Ne 3 - Ne 4 k
MpaBunam.

Mopsaok nogayn 3asBok Ha noraweHne NHBECTULMOHHbIX Naes:

3asBka Ha noraweHve VHBECTULUMOHHLIX MaeB YNONMHOMOYEHHBIM fMLOM, COCTaBneHHas no dopme npunoxeHns Ne 3 k
MpaBunam, HanpaenseTcs B YMPaBrsoWy KOMMNaHWI0 B MUCbMEHHOM Buae Ha OyMaxHOM HOCWTErne wunM MocpeacTBoM
3MEKTPOHHOIO KaHana B3avMOAEWCTBUsSI (JNEKTPOHHOro [JOKyMeHToo6opoTa) B opmaTte 3MeKTPOHHbIX  [IOKYMEHTOB,
NOANMCaHHBIX 3NEKTPOHHOW NOAMUCHI YMONMHOMOYEHHOro nuua. Bua anekTpoHHOro KkaHana B3auMoAeNCTBUS (3NEKTPOHHOro
OOKyMeHToob0opoTa) M MOpsifoK €ro WCMonb30BaHUS, BKIOYas BWO SMEKTPOHHOW MOAMMCU U MOPSiAOK €e  MpOBEpKW,
yCTaHaBNMBAaTCs OTAENbHBIM CornalleHnemM Mexay YnpasnsioLlen KomnaHmen n Y nonHOMOYEHHBIM NTULIOM.

3asBka Ha noraweHue VHBECTULMOHHBIX MaeB, cocTaBneHHas no dopme npunoxenus Ne 4 k [NpaBunam, MoxeT 6biTb
HanpaBneHa B YNpaBnsioLLyo KOMMNaHNIO HOMUHANbHbBIM AepXXaTeneM B MHTepecax Y NorHOMOYEHHOIO NyLa B MMCbMEHHOM BUAEe
Ha OymakHOM HocuTene WM MOCPeaCTBOM 3JMIEKTPOHHOrO KaHana B3aMMOoAeNCTBUsi (SMEKTPOHHOro OOKyMeHTooGopoTa) B
dopmaTe 3NEeKTPOHHbIX OOKYMEHTOB, MOAMUCAHHBIX 3MEKTPOHHOW MOAMUCHI0 HOMWMHAMNbLHOrO AepxaTens. Bua anekTpoHHoro
KaHana B3aMMOOENCTBUSI (3MEKTPOHHOro AOKYMeHToo60poTa) M MOpsaoK €ro UCMONb30BaHWUs!, BKMOYas BUA SMEKTPOHHON
nognucyM M Mnopsiaok ee MpOBEPKW, YCTaHABMMBAKTCS OTAENbHbIM COMMalleHneM Mexay YnpaBnsiowen KOMMaHuen wu
HOMMWHanbHbIM AepXaTenem.

3asBkn Ha noraweHne VHBeCTULMOHHbIX naes, ohOpMIieHHble B COOTBETCTBUM C npunoxeHnamu Ne 3 n Ne 4 k MNpasunam B
MMCbMEHHOM Buae Ha ByMaXkHOM HocuTene, NoJakTCs B MyHKTaxX NpMema 3asiBok.

3anaBkM Ha noraleHve VIHBECTULIMOHHbIX Naes, npaBa Ha KOTOpble Y4MUTbIBAKOTCA B peecCTpe BraaenbLleB MHBECTULMOHHBIX NaeB
Ha nnueBbIX cCHeTax HOMUHANbHOIO aepXxatend, NnogatnTCA HOMUHalNbHbIM AepXKaTenem npu ycnoBumn, 4To 3Tn VIHBECTULMOHHbIE
nav npuHagnexart ynoriHOMOYEeHHOMY LY.

3anBKM Ha noralueHne VIHBeCTULMOHHBIX Naes NnogarTcs B YNPaBsioLwyo KOMMaHMIo.
Cnyyau oTkasa B NprMeMe 3asiBOK Ha noraileHne VIHBeCTULIMOHHbIX Naes:
a. HecobGnogeHVst Nopsiaka M CPOKOB Modayn 3asBOK, KOTOpble ycTaHoBMNeHb! Mpasunamu;

b. nogauu 3asBku Ha noralweHne VIHBECTULMOHHbLIX NaeB, NpUHagnexalmx nuuy, KoTopoe He SIBRsSIeTCst YNONMHOMOYEHHbIM
TNINLOM;

C. MNPUHATUA pelueHna o6 OAHOBPEMEHHOM MPUOCTAHOBIIEHMM BblAa4uuM 1 noraweHnss MHBECTULMOHHBIX Naes;

d. BBegeHne baHkom Poccun 3anpeta Ha npoBedeHWe onepauuii OQHOBPEMEHHO MO Bbldave W MoralleHunto
MNHBECTULMOHHBIX NaeB 1 (Mnn) 3anpeTa Ha NPOBeAeHNe onepaLuuii OGHOBPEMEHHO MO NMpUeMy 3asiBOK Ha npnobpeTeHne
W 3asBOK Ha noralueHne VMIHBeCTULIMOHHBIX Naes;

€. nogava 3asiBKv Ha noraweHne MHBeCTULMOHHbBIX NaeB A0 AaTbl 3aBepLUeHus (OKOHYaHus) dhopmmnpoBaHmsa doHAaa;
f. nopadya 3asBkM Ha noraweHne VIHBECTULIMOHHbIX NAaeB NOCINe BO3HNKHOBEHMWS OCHOBaHMWSA npekpalleHus PoHaa.

MoraweHne VIHBECTULMOHHLIX Naes ocyulecTendaeTca nyteMm BHeCeHuUA 3anucen no MueBoMy CcHeTy B peecTpe BllagernbLeB
MHBECTULIMOHHBIX Naes.

3anucu no NUuUeBbLIM cHeTaM Npu norateHnn VIHBECTULIMOHHEIX NaeB BHOCATCS HA OCHOBAHUM pacnopsikeHus YnpaBnsioLlen
KOMNaHuM o noraweHun WMHBECTUUMOHHBIX MaeB WKW, ecnin 3TO NpeayCMOTPEHO [OrOBOPOM Mexay YnpaensitoLllen
komnaHuern n PermctpatopoM, Ha OCHOBaHWM 3asiBKWU Ha norawleHne VIHBeCTULMOHHbIX Naes.

B cnyyae ecnu 3anucu BHOCATCA Ha OCHOBAHMU PacriopsikeHus YnpaBnsitowen KoMnaHnum o noraweHmm HBeCTULMOHHBIX
naes, PernctpaTtop B AeHb NONyYeHWs TaKoro pacriopsikeHnsi CoOBepLUaeT ornepaummn v oTkasbiBaeT B UX COBEPLUEHUN.

B cnyyae ecnuv 3anvcu coBepLUatoTcsl Ha OCHOBaHWUM 3asiBOK Ha noralleHne IHBeCcTUUMOHHBIX Naes, PernctpaTop B TeYeHne
3 (Tpu) paboumnx gHel ¢ gaTbl OKOHYAHWS CpoKa npuema 3asiBOK Ha noralleHne VIHBeCTULMOHHbIX NaeBs, B CriyYae ecnu oo
[OHS1 noraweHns IHBeCTULIMOHHBIX NaeB He HacTynNUIM OCHOBaHMWS ANs npekpalleHns doHaa, coBepLuaeT onepaumio nnéo
OTKa3blBaeT B €e COBEPLUEHUN.

MpuHATbIE 3asBKM Ha norawleHne WMHBECTULMOHHBLIX naeB yOoBNeTBOPAKTCA B npeaenax Konundecrtsa VIHBECTULIMOHHbIX
naes, y4TEeHHbIX Ha NMUEeBOM cYeTe nuua, noaasllero 3adaBKy Ha norawleHue VIHBECTMLMOHHLIX NAEB, B peecTpe BNnagenbsLes
VIHBECTULIMOHHBIX NaeB.

3asBka Ha noraweHve WHBECTULUMOHHbIX MNaeB, MpWHSATas OO0 NpoBedeHuss ApobreHust WMHBECTUUMOHHbIX Maes,
yAOBreTBoOpsieTcs nocre nposeaeHust ApobneHusi, To norawexHve IHBECTULMOHHBLIX NaeB B COOTBETCTBUMU C YKa3aHHOM
3asiBKOM OCYLLIECTBSIETCS B KonmyecTBe VIHBECTULIMOHHBIX NaeB ¢ y4eTOM ApoGneHus.
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MoraweHune VIHBECTULMOHHBIX NaeB OCYLLECTBRSIETCA B TedeHue 3 (Tpu) pabounx AHEeW ¢ AaTbl OKOHYaHUSi cpoka npuema
3asIBOK Ha noraileHune VIHBeCTULMOHHBIX NaeB, B Cryvyae ecrnv A0 AHS noralleHnsi VIHBECTULMOHHBIX NaeB He HacTymuim
OCHOBaHWs Anst npekpatlenus doHaa.

BbinnaTta geHeXxHOM KOMNeHcauun B CBA3M C NorawleHMeM MHBECTULIMOHHbIX NaeB

Cymma OEHEXHOWN KoMNeHcaumm, nognexaiien sbinnarte B cny4yae noraweHua MHBECTULMOHHBIX naes, onpegendeTca Ha
OCHOBe pacquHon CTOMMOCTM WMHBECTUUMOHHOIO Mas Ha [eHb OKOHYaHus CpOKa npuema 3adBOK Ha noraweHune
VIHBECTULIMOHHBIX NaeB.

BbinnaTta AeHeXHOW KoMMneHcaumMn npy noraweHnn VIHBECTULMOHHBIX NaeB OCYLLECTBSETCS 3a CYET AEHEXHbIX CPEeACTB,
cocTtaensowmx GonHg.

B cllydae HeOCTaTO4YHOCTU yKa3aHHbIX AeHEeXHbIX CpeacTB ANA BbinnaTtbl OEHEeXHON KOMMeHcauun B CBSI3U C norawieHnem
VHBECTULMOHHBIX Naes yl'lpaBJ'IﬂlOLLl,aﬂ KOMMaHuA BnpaBe UCNoJib30BaTb COOCTBEHHbIE AEHEXHbIE cpeacTtea.

BbinnaTtbl AeHexHOW KoMmneHcauuu BriagensuaM WMHBECTUUMOHHBLIX NaeB Npu UX MOralleHun U OocyLLeCTBRNeHUs
obsA3aTenbHbIX MnaTexen, CBA3aHHbIX C YKa3aHHOW BbIMMATOW, MOXET OCYLUECTBASATbCA YNpaBnsloWen KoMnaHuen c
TpaH3uTHOro c4yeta. [lpn 3TOM OcCyllecTBReHWe Takux BbiNnaT (nnatexen) Npou3BOAMTCA B MNOpsiAKe, YCTaHOBMEHHOM
HopMaTuBHbIMUK akTamun baHka Poccun, B npegenax cymmbl, nognexailen BknioveHuo B coctas PoHaa.

[eHexHasa KoMneHcauusi NepeyncnaeTca Ha OOUH U3 CreayoLWMX CHETOB:
a. Ha OaHKOBCKWUI cyeT nuua, KOTOpoMy Obinm noratleHbl VIHBECTULMOHHBIE Naw;

b. Ha cneumanbHbIN /J,el'lOSVITaprIVI CH4eT HOMUHalnbHOIo Aepxartena unn Ha GaHKOBCKMIA cYyeT nuua, KOTOpOMY Obinn
noraweHbl IHBECTULMOHHbIE Naun (B cny4yae ecnu yyeT npaB Ha norawleHHble VIHBECTULIMOHHbIE Mau ocyulecTenanca B
peecTpe BnagenbLeB MHBECTULMOHHbIX NaeB Ha NNLEBOM CHETE HOMUHAMBHOIO ,u,epx(aTenﬂ);

C. Ha TpaH3VITHbIl7I CyeT WMHOro naesoro WHBECTULIMOHHOIO (bOH/J,a B COOTBETCTBMW C 3asiBKOW Ha norawleHue
MHBECTULMOHHBIX Naes, B cny4yae ecnu nuuom, KoTopomy Obinu norawweHbl MHBeCTULMOHHBIE Nan, Obina NnogaHa 3asiBka
Ha npmo6peTeHV|e MHBECTULUMNOHHbIX NaeB NHOro naeBoro NHBeCTnuMoHHOro CbOH}:l,a.

BbinnaTta geHexHoM komneHcaumm ocyulecTnsaeTcs B TedeHne 10 paboyumx gHer co aHA noraweHus MIHBECTULNOHHbBIX Naes,
3a UCKIMKYEHMEM CIyvaeB noralleHnsi VIHBECTULMOHHbBIX NaeB npu npekpalleHnn PoHaa.

Bbinnata [geHeXHoW KoMmeHcauum B CBSA3M C noraweHvem KWHBEeCTMUMOHHBLIX naeB cyuTaeTcd OcyLLI,ECTBJ'IEHHOVI
YHpaBnmou.leVl KOMMaHWen Co OHA cnmucaHus CYyMMbl [E€HEeXHbIX cpeacTs, noanexatien Bbinfnate B CBA3M C MoralleHuem
VIHBECTULMOHHBLIX NaeB, ¢ GaHKOBCKOro cyeTa, OTKPbITOro Ana pac4yeToB Mo onepauuam, CBA3aHHbIM C OOBEPUTESIbHbIM
ynpasrieHnem PoHOOM UK Co OHsI CnncaHns yKa3aHHOl7I CYMMbI AIEHEXHbIX CpeaACTB C TPAH3UTHOIO cYeTa.

anOCTaHOBneHMe Bblaayu u noraweHns MHBeCTULIMOHHbIX NaeB

YnpasnsioLias kKoMnaHusa Bnpase NpuoCTaHOBUTb Bblaavy MHBECTULIMOHHLIX Naes.

Ynpaensiowas KOMMNaHus BnpaBe OAHOBPEMEHHO MPWOCTaHOBUTbL Bbldavy W noraweHne WHBECTULUMOHHbIX MaeB B
cnepyroLmx cny4vasx:

a. pacyeTHasi CTOUMOCTb VMIHBECTULIMOHHBIX NAeB He MOXET ObITb onpeaeneHa BcrneacTene BO3HUKHOBEHUS 0OCTOATENBLCTB
HENnpeoaoNIMMON CUMbI;

b. nepepava npaB n o6si3aHHOCTEW Pernctpatopa opyroMy nuiy.

Ynpasnswowas KoMmrnaHus obssaHa MNpuocTaHOBUTL Bbigady WM noraweHve WHBECTMUMOHHBIX Naes He nosgHee AHs,
CrieqytoLLEero 3a AHEM, Koraa OHa y3Hana unm gormkHa Obina y3HaThb O crieaytoLmx o6CToATenLCTBax:

a. O MPUOCTaHOBIEHUN [OEWCTBUSA UMK o6 aHHynnMpoBaHMn COOTBeTCTByiOLLI,eIZ nnueHsum  y Peructpatopa, unu o
npekpalleHnn goroeopa € yka3aHHbIM JNTULIOM;

b. 06 aHHynupoBaHun (0 NpeKpalleHWM OEeNCTBUSI) NULEH3UN YNPaBRAIOWEA KOMNaHUM Yy YNpaBnsiiowen KommnaHuw,
NULIEH3UN CNeumanma3npoBaHHoOro genosntapusa y CneunanmsanpoBaHHOro Aenos3uTapus;

C. O HEBO3MOXXHOCTU onpeaenieHns CTOMMOCTM akTneoB PoHAa MO NPUYMHAM, HE 3aBUCSALLMM OT YNpPaBnatoLEen KOMIaHUu;
d. B MHbIX cnyyasx, npegycMoTpeHHbIx PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX (hoHaax".

YHpaBnmow,aﬂ KoMnaHusa obsizaHa npuoCcTaHOBUTbL BbiAaa4yy W norawleHue |/|HBeCTI/ILlI/IOHHbIX naes B COOTBETCTBUMN C
HacTosLWMM NyHKTOM paBun Ha Cpok AeNCTBUsi OBCTOSTENLCTB, NOCMYXMBLUNX NMPUYMHOW TaKoro NpMOCTaHOBIEHMUS, eCNA
WHOW CPOK HE NpedyCMOTPEH 3akoHoAaTenbCcTBoM Poccuiickon Pepepaumm 06 MHBECTULIMOHHBIX DOHAAX.

BosHarpaxaeHus n pacxoabl
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3a cueT umylLecTBa, cocTaBnsiolero GoHy, BbiNMaynBaloTCs BO3HarpaxaeHus Ynpasnsiowein komnaHum B pasmepe 0,6
(Homb  UenbIX LWeCTb [ecsTbiX) MPOLEHTAa OT CPEAHErofoBOW CTOMMOCTM 4UCTbIX akTvBoB ®oHAa, a Takke
CneuuanuanposaHHoMy Aenoautaputo, Peructpatopy u Gupxe B pasmepe He Gonee 0,06 (HOMb LEMbIX LIECTb COTHIX)
NpoLieHTa OT CpeaHEroaoBo CTOMMOCTM YUCTHIX akTUBOB doHAa.

MakcumanbHbI pa3mMep CyMMbl BO3HarpaxaeHun Ynpasnswowen komnaHuv, CneumanusvmpoBaHHOro Aenosutapus,
PeructpaTtopa n 6upxu: 0,66(HOMb LenbiX WeCTbAECAT LWEeCTb COTbIX) MPOoLUeHTa OT CpefHerofdoBOM CTOMMOCTM YMCTbIX
akTnsoB PoHAaa.

BosHarpaxgeHue YnpaBnsiowen KOMNaHUM HauyMcnseTcs exemMecsvyHo, B nocnegHun paboumii oeHb Kaxaoro mecsua u
BbINnniaymBaeTcs He nosgHee 15 paboymx gHen ¢ aaThbl €ro Ha4YMCNeHus.

BosHarpaxgeHne Cneumanu3anpoBaHHOMY Aeno3vTapuio, Permctpatopy u Oupxe BbiNnayvBaeTcs B MOpPSOKE U CPOKW,
npeaycMOTPEHHbIE OroBopammn YnNpasnsioLLen KOMNaHnen ¢ yka3aHHbIMU NLamMu.

3acuet nvyllecTtea, CoctaBnarowlero ®oHa, onnaymearoTcs cnenywuine pacxoabl, CBA3aHHbIE C AOBEPUTENbHBIM ynpaBneHnem
YKa3aHHbIM UMYLLLECTBOM:

a. onnata ycnyr opraHu3aumn, neamsnayanbHbIX npeanpuHMMaTenen No COBEPLLEHNIO COENOK 3a CHET umyLlecTsa doHga ot
MMEHW 3TUX OpraHu3aLmn, nHanBmayarbHbIX npeanpuHMmaTenen unm ot UMeHn YnpasnsoLwen KOMnaHum;

b. onnata ycnyr kpeauTHbIX OpraHM3aumMii MO OTKPbLITMIO OTAENbHOro 6aHKOBCKOrO cyeta (CHeToB), MpegHa3HaYeHHoro
(NpegHa3HaveHHbIX) ANS pacyeToB MO onepaumsM, CBA3aHHbIM C [OBEpUTENbHLIM yrnpaBneHnem mmyllectsom doHAa,
NPOBEAEHUIO onepaLnii Mo 3TOMY CHETY (cyeTam), B TOM Yncne onnata ycrnyr KpeAuTHbIX OpraHn3aumnii No NpeaocTaBneHnto
BO3MOXHOCTV YNpaBnstoLLen KOMNaHUM NCNonb30BaTh ANEKTPOHHbIE OKYMEHTbI MPU COBEPLLEHWN OnepaLyin Mo ykasaHHOMY
cyeTy (cyeTtam);

C. pacxogbl CneumanusnpoBaHHOrO Aerno3uTapus nNo onnate ycnyr Apyrnx Aeno3nTapyes, NPUBEYEHHbIX UM K UCTIONTHEHMIO
CBOMX 06513aHHOCTE MO XpaHeHWo 1 (Mnn) y4eTy NpaB Ha UeHHble Bymaru, cocTaBnsiowme uMmyllecTso PoHaa, a Takke
pacxogbl CneumanusvpoBaHHOro Aeno3nTapusi, CBA3aHHbIE C onepaumsMm Mo Nepexoay nNpae Ha ykasaHHble LieHHble Bymaru
B CMUCTEMe BefeHWsl peecTpa BrafenbueB LeHHbIX Gymar, a Takke pacxogbl CrneuvanusnpoBaHHOTO Aenosutapus,
CBsi3aHHbIe C ONMaTol yCnyr KPeAUTHbIX OpraHWM3aunii Mo OCYLLUECTBNEHNIO DYHKUMIA areHTa BantoTHOrO KOHTPOMNs Mnpu
NpoBeAeHUN onepaunini C OEHEeXHbIMW CcpeacTBaMu, nocTynuewyMM  CneuuanusampoBaHHOMY Oeno3vTapuio 1
noanexaliMmu nepeyncrieHnio B coctas umylectesa ®oHaa, a Takke no nepeBomy 3TX AeHEXHbIX CPeaCTB;

d. pacxoabl No onnarte ycnyr KIUpUHroBbIX opraHmaau,le no onpegeneHnio B3aMMHbIX obsA3aTensCcTB MO caenkaw,
CoBepLUEHHbIM C MMYLLLEeCTBOM ®doHpa, ecnu Takme ycnyru oKasblBaloTCA yl'lpaBJ'IFIIOLLI,EI;I KOMNaHun;

€. pacxoabl, CBA3aHHblIE C OCYyLLeCTBI1eHNeEM npas, yaoCTOBEPEHHbIX LLEeHHbIMU 6ymara|vu/|, CocCTaBnAaArnLwmMn UMyLLLECTBO doHpaa,
B YAaCTHOCTU, NOYTOBbIE NN NHblE aHalnormM4yHble pacxodbl MO HanpaBleHUIo GronneTeHen 4ns roflocoBaHus;

f. pacxoabl nNo ynnate ob6sA3aTenbHbIX NraTexen, YCTaHOBMNEHHbIX B COOTBETCTBUM C 3aKOHOOATEIbCTBOM Poccuinckon
cDe,qepau,mm M NHOCTPAHHOIO rocyaapcTea B OTHOLLEHUU nMmyllecTBa doHaa unm cBsA3aHHbIX € onepaunamMmm C yka3aHHbIM
NMYLLECTBOM;

g. pacxonpl, CBA3aHHbIE C NCMOMb30BaHNEM TOBAapPHOrO 3HaKa (3Haka obcnyxuBaHus) Ha NHaekc;

h. pacxodbl, BO3HVKLLME B CBA3W C yyacTMeM YNpaBnsiolwen KomnaHuM B cyaeGHbIX cropax B KayecTBe UCTLa, OTBETUMKA,
3aABUTENA UMM TPETLEro NLA MO UCKAaM W 3asIBIEHUAM B CBSI3W C OCYLLECTBIEHMEM OEeATENbHOCTM Mo AOBEPUTENBEHOMY
ynpasneHnio MMyLLLecTBoM PoHAa, B TOM YMCIe CyMMbI CyAeGHbIX U3AEPXKEK M rOCYAapCTBEHHON MOLLIMMHBI, YriiadMBaeMble
Ynpaensiower KOMnaHuemn, 3a UCKMHYEHWEM PaCXOAOB, BO3HUKLWIMX B CBSI3M C y4acTveM YMNpaBnsiowen KomnaHui B
cynebHbIX criopax, CBA3AHHbLIX C HapyLLeHeM MpaB Bragenbles VIHBECTULMOHHbIX NMaes Mo OOroBopaM [0BEPUTENbHOTO
ynpaBrneHust umyLlectesom doHaa;

i pacxoabl, CBA3aHHble C HOTapuanbHbIM CBUOETENbCTBOBaAHNEM BEPHOCTU KON I'Ipanm, MHbIX JOKYMEHTOB 1 NOAJTMHHOCTU
noanncn Ha OOKyMeHTax, HeOGXO}J,VIMbIX OnA OCyLEeCTBIEHNA OOBEPUTENBHOIO ynpaseHna nMyLecTBoM CDOH,D,a;

j- WHble pacxofbl, He ykasaHHble B HacToswWweM MyHkTe [lpaBun, npu ycnosuu, 4TO Takue pacxodbl AOMNYCTUMbI B
cooTBeTcTBUM ¢ PepepanbHbiM 3aKOHOM "O6 MHBECTULMOHHBLIX (POHAAX" U COBOKYMHbLIA NPeAenbHbI pasmep Takux
pacxofoB cocTaBnsieT He 6onee 0,1 (HOMb LenbIx ogHa AecsATasi) NpoLeHTa cpeHeroqoBON CTOMMOCTM YNCTbIX aKTUBOB
doHpa.

YnpasnstoLlasi KOMNaHusi He BpaBe BO3MeLlaTh U3 MMYLLIECTBA, cocTaBnstowero ®oHa, pacxodbl, MTOHECEHHbIE €10 3a CBOWA
CYET, 3a UCKIMIOYEHNEM BO3MELLEHNSI CYMM HarnoroB, 06bekTOM KOTOPbIX SIBMSIETCS MMYLLECTBO, cocTaBnsiowee PoHa, n
obsa3aTenbHbIX MNnaTeXxen, CBA3AHHbIX C OOBEpPUTENbHbIM YyrpaBrneHnem wumyulectBom PoHaa, a Takke pacxonos,
BO3MeELLEHME KOTOPbIX NpeagycMoTpeHo ®eaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX dhoHaax".

MakcumarnbHbIii pasmep PacxooB, NOANEXaLIMX onraTe 3a cHeT MMYLLLECTBA, COCTaBNAoLLEro PoHA, 3a UCKMI0YEHNEeM Haroros
N MHbIX 0GsA3aTeNbHbIX NNaTexel, CBA3aHHbIX C A0BEPUTENbHBLIM ynpasneHnem doHaom, coctasnseT 0,1 (Homb uenbix ogHa
JecsATasl) NpoLeHTa cpeaHerofoBoi CTOMMOCTM YMCTbIX akTMBOB PoHaa.

Pacxogbl, He npegycMoTpeHHble lMpaBunamu, a Takke pacxodbl U BO3HArpaxhgeHust B YacTu, MpeBblatolle pa3mepsi,
ykasaHHble B [paBunax, BeiNnavnBaoTca YnpaBnstowen KoMnaH1er 3a cHeT COGCTBEHHbIX CPEACTB.
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Ynnata HeyCTOVIKM 1N BO3MelleHne y6bITKOB, BO3HUKLUMX B pe3ynbtate HeUCnormHeHUA obs3aTenLCcTB Mo porosopawm,
3aKIYeHHbIM YnpaBndaoLwen KoMnaHMen B kayecTse 4OBEPUTENBHOIO ynpasnsatoLLero doHgom, OCYLLEeCTBIIAIOTCA 3a CHeT
COBCTBEHHOrO nuvyulectea YHpaBnmou.leVl KOMMaHUN.

Onpe.qeneHMe pacquHoﬁ CTOMMOCTU OO4HOIo UHBECTULIMOHHOIO nas

CTonmocTb YnCTbIX akTuBoB PoHAA onpeaenseTcs B NOPSAKE U CPOKU, MPedyCMOTPEHHbIE 3akoHoA4aTenbCTBOM Poccuiickoi
depepaummn 06 MHBECTULIMOHHBLIX (OHAAX.

PacyeTtHaa ctoumocTb |/|HBeCTI/ILI,VIOHHOFO naa onpependeTca nyrem aeneHna CTOMMOCTU YUCTbIX aKTUBOB ¢’OH,D,a Ha
Konu4yecTBo WMHBECTMLMOHHBIX MaeB MO AaHHbIM peecTpa BnagenbueB VHBECTULMOHHBIX NMaeB Ha gaTy onpeneneHusi
pac4yeTHOM CTOUMOCTW.

UHcopmauusa o doHae

WHdpopmauma o doHae packpbiBaeTcs B NOpsAke, NpefycMOTPEeHHOM 3akoHopatenscTtBoMm Poccunckon ®epepaummn o6
WMHBECTULMOHHbIX hoHAAX, Ha odunLmManbHOM cavite Ynpaenstowen komnaHum B cetu MHTepHeT www.first-am.ru.

Ynpasnsiowas KOMNaHus B MecTax rnpuema 3asBOK Ha npuobpeTeHne un noraweHve WHBECTULMOHHBLIX NaeB A0SKHA
NpefocTaBnATb BCEM 3aMHTEPECOBaHHbIM NuLaM Mo MX TpeboBaHMKO OOKYMEHTbl M MHdopMauuio, npesyCMOTpeHHble
nyHkTom 1 ctaTemn 52 depepansHoro 3akoHa "O6 MHBECTULMOHHBIX (hoHaax".

Ynpaenswowaa KoMnaHusa [[OSbKHA NpeaoCTaBnATb BCEM 3aMHTEPECOBaHHbIM Nuuam no TenedoHy MHGOopMaLmio,
npegycMOTPEHHYH MYHKTOM 2 cTaTbh 52 depepanbHoro 3akoHa "O6 MHBECTULIMOHHBLIX hoHaax".

OTBeTCTBEHHOCTb yﬂpaBﬂilIOLI.l,eVI KOMMaHUN N NHLIX JNTNL

Ynpasnsiowas koMnaHus HeceT nepen Bragenbuamu MHBECTULMOHHBLIX NaeB OTBETCTBEHHOCTb B pa3mepe pearibHOro
yuepba B cnyyae npuynHeHns UM ybbITKOB B pe3yrbTaTe HapylleHns ®egepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX hoHAax",
nHbIX dedepanbHbiX 3akoHOB U [paBun, B TOM 4ucne 3a HenpasuribHOE onpederieHne CyMMbl, Ha KOTOPYIO BblgaeTcs
VIHBECTULIMOHHBIN Nal, N CyMMbl EHEXHOW KOMMEeHcauum, noanexallen Boinfarte B CBA3M C noraweHnem NHBeCTULNOHHOTO
nas, a B Cryyae HapyweHus TpeboBaHwii, ycCTaHOBMEHHbIX NyHkToM 1.1 crateum 39 ®depepanbHoro 3akoHa "O6
WHBECTULUMOHHBIX hoHaax", - B pasmepe, NpegyCMOTPEHHOM YKa3aHHbIMW CTaTbSMMU.

Honrn no obsisatenbcTBaM, BO3HUKLIMM B CBSI3U C posepuTesnibHbIM ynpaBneHmem mmyLecTtsom, COCTaBNAKOLLNM doHA,
norawarTCd 3a CHET 3TOro nmyLliecTBea. B cny4vyae HegoCTaTO4YHOCTM MMyLlleCcTBa, CoCTaBndaroLwlero DoHA, B3bICKaHNE MOXeT
ObITb o6pau.|,eHo TONbKO Ha cobCcTBEHHOE nmyLecTso YnpaenswoLwen KoMmnaHmu.

B cnyyae HencnonHeHns unu HeHagnexatlero ucnonHeHusa CneunanmavpoBaHHbIM Aeno3uTapMem 00s3aHHOCTE No yyYeTy
N XpaHEHWIO UMyLLecTBa, cocTasnsawwero PoHa, a Takke No OCYLECTBIIEHMIO KOHTPONSA, NPeayCMOTPEHHOro cratben 43
®epepansHoro 3akoHa «O6 MHBECTUUMOHHBIX hoHAax», CneuuanuManpoBaHHbI OEeno3uTapuii HeceT conuaapHyto
OTBETCTBEHHOCTb C YNpPaBnsoLLENn KOMNaHnen nepes BnagensLuamMmm VIHBECTULMOHHBIX NaeB.

PerMCTpaTop BO3MeLlaeT nmuam, npaBa KOTOPbIX y4YUTbIBAOTCA Ha NULIEBbIX CHETaxX B peecCTpe BnaaenbueB VIHBECTULMOHHbIX
naes (B TOM YuUcrne HOMUHalbHbIM OepXaTenam VHBECTULMOHHLIX NaeB, poBepuTesibHbIM - ynpaBnAarwownmmMm 1 UHbIM
3aperncTpmpoBaHHbIM J'II/ILI,aM), a TaKkke npm06peTaTen;|M VHBECTULMOHHBIX NaeB 1 MHbIM NLaM, O6paTI/IBLUI/IMCF| Ona OTKPbITUA
JiMueBoro c4yera, y6bITKM, BO3HUKLLNE B CBA3U:

a. C HEeBO3MOXHOCTbK OCYyLeCTBUTbL MNpaBa Ha MHBECTULNOHHBIE Nan, B TOM 4ucrne B pe3ynbTate HenpaBOMEPHOro
cnncanna IHBECTULMOHHbBIX MAeB C NULEBOro cveTa 3aperncTpmpoBaHHOro nmua;

b. C HEBO3MOXHOCTbIO OCyLeCTBUTb NpaBa, 3aKkpenrneHHbIe VIHBECTULIMOHHBLIMW NAsMK;
C. C HeobOCHOBaHHbLIM OTKa30M B OTKPbITUN NNLEBOro c4yeTa B yKa3aHHOM peecTpe.

PervctpaTop HeceT OTBETCTBEHHOCTb, NPEOYCMOTPEHHYIO HACTOSIUMM MYHKTOM, €CINM He [OKaXeT, 4To Hagnexallee
CMOsIHeHVe UM 06A3aHHOCTEN Mo BeAEHMI0 peecTpa BriagernbLes VIHBeCTULMOHHBIX NaeB 0Ka3arnocb HEBO3MOXHbLIM BCReACTBIE
06CTOATENBCTB HEMPEOAONMMOW CUnbl NGO yMbIcna Brnagenbla VIHBECTULMOHHBLIX MaeB UMM UHbIX MU, NPeLyCMOTPEHHbIX
ab3auem nepsbIM HAacTosALWEro nyHKTa Mpasu.

YnpaenstoLlasa KomnaHus HeceT cybcuamapHyto ¢ PernctpatopoM OTBETCTBEHHOCTb, NMPEAYCMOTPEHHYIO HACTOALMM MYHKTOM
Mpasun. Ynpaenstowwas komnaHusl, Bo3mMecTuBLLas yobITku, MMeeT npaBo obpaTHoro TpeboBaHus (perpecca) k Pernctpatopy, B
pa3vepe CyMmMbl, yNnadYeHHON et Briagensuam /HBECTULMOHHBIX MaeB WIu MHbIM NvuaM, NPegyCMOTPEHHbIM HACTOSLLUM
nyHkTom [Npaswn.

yl'lpaBJ'IFHOU.laﬂ KOMNaHWA BO3MellaeT npmoGpeTaTenﬂM VHBECTMLIMOHHBIX NaeB unu ux Bnagenbuam y6bITKI/I, NPUYNHEHHbIE B
pesynbTate HEUCNONMHEHNA UM HeHaaneXxXawero NUCNoJIHeHUA 06513aHHOCTM NO Bblaaye (norameHmo) MHBECTULIMOHHLIX Naes,
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€Clnn He [oKaXeT, 4YTO Haanexallee WcnosiHeHune e yKa3aHHOl7I 00513aHHOCTM OKa3anocb HEBO3MOXHbLIM BCreacTBue
obcToaTensLCTB HenpeoaonIMMONn Cunbl nméo yMbICna ano6peTaTer|ﬂ unu Brnagensua MIHBECTULMOHHbLIX NaeB.

MpekpaweHne ®oHaa

OcHoBaHus npekpalleHms PoHaa:

a. npueM B TeYeHue Cpoka, ycTaHOBMeHHOro MNpaBunamm ans nprema 3asiBok Ha noratueHve IHBeCTULIMOHHbIX Naes, 3as1BKU
(3asiBOK) Ha noraileHue 75 1 Gonee NPoLEeHTOB NHBECTULIMOHHLIX Naes.;

b. npuHaTa (NpuHATBI) 3asBKa (3asBKK) Ha norawleHne Bcex VIHBECTULMOHHBIX Naes;
C. aHHynupoBaHa (npekpaTtuna AencTene) NMUEeH3ns ynpasnsatowen KoMmnaHum y YnpasnstoLwen KoMnaHuu;

d. aHHynupoBaHa (MpekpaTuna AevucTBME) NUUEH3Ns cheumanusampoBaHHoro pgenosutapus y Cneunanv3npoBaHHOTO
AenosuTtapusi U B TEYEeHWe Tpex MecsueB CO AHA aHHYyNMpoBaHWs (NpekpalleHus OeVCTBUSA) yKa3aHHOW NuUEeH3nu
Ynpaensiowien KoMnaHmen He MpuHATHI Mepbl Mo nepedade Apyromy creunanMs3vpoBaHHOMY AEeno3UTapuio akTMBOB
doHaa AN ux yyeTta u XxpaHeHus, a Takke no nepegade AOKYMEHTOB, HEOOXOAUMBIX ANA OCYLLECTBMNEHNS AeATENbHOCTU
HOBOTO Creuvanu3npoBaHHOIo Aeno3nTapus;

e. YnpaensioLuen KomnaHuen NpMHATO COOTBETCTBYIOLLEE PELLEHME;

f. YnpaBnsiouwien komnaHven He ucnonHeHa B TeyeHue 15 paboumx gHelr 0b6s3aHHOCTb, NPenyCMOTPEHHas MyHKTOM 6
ctatbu 39 ®egepanbHoro 3akoHa "O6 MHBECTUMUMOHHbIX hoHaax";

g. VHBECTMUMOHHbIE Man MCKMNIOYEHbl N3 CMMUCKA LIeHHbIX Bymar, OONyLWeHHbIX K OPraHM30BaHHbIM TOpram, NpoBOAUMbBIM
poccuiickor bupxen, ykazaHHon B NMpaBunax;

h. HacTynunu nHble ocHoBaHuWA, NpeayCcMOTpeHHble PefepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaaxX".

Mpekpawernne ©&oHOa oOcyllecTBNsSeTcCs B Nopsake, npeaycMoTpeHHoMm rnmason 5 depepanbHoro 3akoHa "O6
WHBECTULMOHHBIX dooHaax".

Pa3svep BoO3HarpaxgeHusa nuua, ocyllecTBnfAwowero npekpaweHne PoHaa, 3a MCKNIOYEHWEM Cry4aeB, YCTAHOBIEHHbIX
ctatbent 31 depepanbHoro 3akoHa "O6 MHBeCTUUMOHHBIX oHaax", coctaBnset 0,001 (Homb LenbiX OofHa ThICAYHast)
NPOLIEHTOB CYMMbl OEHEXHbIX CPeacTB, cocTaBnsowmx GoHO 1 NOCTYNUBLUMX B HEro Nocne peanusauvm CoCTaBnswoLLero
€ro VMyLLIecTBa, 3a BblYETOM:

a. 3aJ0MKeHHOCTW nepen KpeauTopamu, TpeboBaHWA KOTOPbIX AOSKHbI YAOBNETBOPSATLCS 3@ CYET WMYyLLEecTBa,
cocTaenstouiero PoHa;

b. cymm BosHarpaxgeHuii Ynpasnsiowen komnanuu, CreumanuavpoBaHHOro fenosutapus, Peructpatopa u 6upxu
HaYMCMIEHHOrO MM Ha OeHb BO3HVKHOBEHMWSI OCHOBaHUA npekpalleHns doHaa;

C. CyMmmMm, npeaHasHa4YeHHbIX Ona BbinnaTbl [EHEeXHON KoMNeHcaumm Bnagenbuam MHBECTULMOHHBLIX NaeB, 3asiBKM KOTOPbIX
Ha noraiueHne NHBEeCTULMNOHHbIX NaeB Obinu NPUHATBLI A0 AHA BO3HUMKHOBEHUA OCHOBAHUA NpeKkpalleHna doHpa.

D,eHe)KHaﬂ KOMMeHcauus B CBA3M ¢ noraweHmem VIHBECTULIMOHHBIX Naes npuv npekpatleHnn donaa, nepevyncnaeTcd Ha oauH
M3 cnegyrumnx cH4eToB:

a. Ha OaHKOBCKWUI cYeT nuua, KOTOPoMy Obinu noraweHsl IHBECTULMOHHBIE Naw;

b. Ha cneumnanbHbIn /J,eI'IOSMTaprIf;I C4eT HOMUHalnbHOIo Aepxatena unn Ha GaHKOBCKMIA cYeT nuua, KOTOpOMY Obinn
norawleHbl MHBECTULIMOHHbIE NMan (B cny4dae ecnu yyeT npaB Ha norawleHHble NHBECTULIMOHHbIE Nan OCyLeCcTBNAncAa B
peecTpe BnagenbueB MHBECTULUMOHHbIX NaeB Ha NmMueBoM c4eTe HOMUHAarNbHOro /J,epmaTenﬂ);

C. Ha TpaH3VITHbIl7I CYeT NHOro naesoro UHBECTULIMOHHOIO CbOH,D,a B COOTBETCTBUM C 3asiBKOW Ha NOralleHne MHBECTULMOHHbIX
naes, B criyydae ecnu nuLom, KoTopomy ObINN NoraleHbl MHBECTULIMOHHBbIE Nawn, Obina NoJaHa 3asiBka Ha npm06peTeHV|e
MHBECTULUMNOHHbIX NaeB MHOIro naeBoro MHBeCTNUMoOHHOro (bOH,D,a.

CyMMa JeHEeXHOW KoMMneHcaumm, noanexailen Beinnare B CBA3M C noraweHnem VIHBECTULMOHHBLIX NaeB Npu npekpalieHnm
doHAa, BbINNMaYnMBaeTCs B COOTBETCTBMU C pacnpeneneHnemM, NpeaycMoTpeHHbIM ctaTteent 32 depepansHoro 3akoHa "O6
WHBECTULUMNOHHBIX dooHaax".

MoraweHne NHBECTULIMOHHBIX Naes npu npekpatleHnn oHga ocyLIEeCTBNAETCA He nosaHee paboyero OHs, CreayoLulero 3a

OHEeM 3aBepLUEHMS pacyeToB € Brnagenbuem VIHBECTULMOHHBIX Naes.

BHeceHue nameHeHumn n gononHeHun B NpaBuna

N3meHeHns 1 JononHeHus, BHocuMble B MNpasuna, BCTynatT B UMy Npu YCroBun nx pernctpaumm bankom Poccun.

CoobLleHne o peructpauum W3MEHEHU W OONONHEHMI, BHOCUMbIX B [lpaBuna, packpbiBaeTcs B COOTBETCTBUM C
3akoHogaTenbcTBoM Poccuiickoinn Pegepaumm 06 MHBECTULMOHHBIX ddOHAAX.



14.3.

14.4.

14.5.

15.

15.1.

M3meHeHns, koTopble BHOCATCS B [MpaBuna, BCTynalT B CUNY CO OHSI pacKpbiTus cooblieHus o6 mx pernctpaumu, 3a
UCKITIOYEHNEM U3MEHEHUI, NPeayCMOTPEHHbIX NyHkTamu 14.4 n 14.5 MNpaswun.

M3meHeHus, KOTOpPble BHOCATCA B ﬂpaBVlna, BCTYNakT B CUIy NO UCTEeYEeHUN OOHOro Mecdua co AHA pacCKpbITUA coobLeHus
O perncrtpaunn Takmnx nameHeHun bankom Poccun, ecniv oHM cBsi3aHbI:

a. C N3MEeHeHMeM MHBECTULMOHHONM AeKnapauum;

b. ¢ yBenuyeHnem pasmepa BO3HarpaxgeHuss Ynpaenswoowen komnaHuy, Cneumanu3npoBaHHOTO Aeno3uTapus,
Peructpatopa;

C. C YBENMYEHMEM pPacxXofoB W (MNKM) paclUMpeHWEM MepedHsl PacxofoB, MoAnexalyux onnate 3a CYeT UMYLLEecTBa,
cocTaBnsioLero PoHp;

d. c BBegeHMEM CKMOOK B CBSA3M C noraweHnem VIHBECTULMOHHBIX NaeB uUnu yBEJNIMYEeHNnEM NX pa3MepoB;

€. C yBenMyeHWeM BenuumHbl MakCUMarnbHOro OTKMOHEHUS LeHbl MOKYNKU (Npogaxu) NHBECTUUMOHHBIX naes, ny6nmnyHo
obbaBnsiemort MapkeT-melikepoM PoHAa Ha OpraHM30BaHHbLIX TOprax, NPOBOAUMbIX GUPKeii, OT PacYeTHOW LieHbl OAHOTO
MHBECTULMOHHOrO nasi;

f. C yMmeHblleHMeM obbema caenok ¢ VHBECTUUMOHHBIMU NasMy Ha MNPOBOAUMBIX GUpXel OpraHW3oBaHHLIX Toprax,
coBepLUaeMbIX MapKeT-MeliKepoM B TEYEHNE TOProBOro AHS, N0 AOCTUXKEHUM KOTOPOro ero 06A3aHHOCTL MapKeT-Melkepa
B 9TOT AeHb NnpekpaLlaeTcs;

g. C YyCTaHOBneHuemMm Wunn WucCKn4YeHnemMm npasa Bnagenbues MHBECTUUMOHHBLIX NaeB Ha nonyvyeHne pnoxoga ot
OoBepuTenbHOro ynpasnieHua doHOoM, a TaKkkKe C U3BMEHEHNEM npaswni1 1 CPOKOB BbiMaThbl TAKOro goxoaa,

h. C MHbIMW N3MEHEHNSIMU 1 OOMNOMHEHUSIMU, npegycMoTpeHHbIMM HOPMaTUBHbIMU aKTaMu BaHka Poccuu.
M3ameHeHus, KOTOpPble BHOCATCA B I'Ipanma, BCTynarT B CUJly CO AHA UX pernctpauum BaHkom Poccuu, ecnv oHu kacaroTes:

a. V3MEeHEeHVs HaMMeHOBaHus Ynpaenswowen komnaHum, CneunanmanpoBaHHOro genosutapus, PernctpaTtopa nnbo MHbIX
cBefeHuin 06 yKasaHHbIX nuuax;

b. ymeHbweHns pasmepa BO3HarpaxgeHuss Ynpasndwowen komnaHuv, CneumanuanpoBaHHOTO  Aeno3utapus,
Peructpatopa, a Takke yMeHbLUEHUSI pa3mepa U (MNn) COKpaLleHUsl MepeyYHs pacxodoB, NoAnexalux onnare 3a cyeT
umyLecTBa, coctasnsiowero ®oHg;

C. OTMEHbI CKMAOK (HaabaBOK) NN yMEHbLUEHUS UX pa3MepoB;

d. u3MeHeHMs HaMMeHoBaHUsI YNONTHOMOYEHHOro Nnua Unmn Gupxm, NpeaycMoTpeHHbIX Mpasunamu, MMBo UHbIX CBEAEHWIA
06 YNOnMHOMOYEHHOM NuLe nnm o Gupxe;

e. BknwouveHus B NpaBuna cBeaeHnin 0 HOBOM YNOJIHOMOYEHHOM nunue nnu HoBOWM 6|/|p>|<e;

f.  MHBIX NONOXEHWN, NPeayCMOTPEHHbIX HOPMaTMBHBIMK akTamu baHka Poccun.

MHble cBeaeHUA U NONOXeHUs

HanoroobnoxeHne 00x040B OT onepaunii ¢ MHBECTULUMOHHBIMKU NasMn BnagenbueB VIHBECTULMOHHBLIX MAeB - PUINYECKNX
NuL, OCyLLeCTBNSAETCS B COOTBETCTBUM ¢ rmasom 23 Hanorosoro Kogekca Poccuiickon ®epepauun. Npu atom Ynpasnstowas
KOMMNaHWA ABNAETCS HanoroBbIM areHToM.

Hanoroo6bnoxeHve goxonos (Npubbinu) oT onepauuii ¢ MIHBECTULMOHHBIMK NasimMu BnagenbueB VIHBECTULMOHHbIX Naes -
IOPUANYECKNX MWL, OCYLLIECTBNSIETCA B COOTBETCTBUM C rmaBon 25 Hanoroesoro Kogekca Poccuinckon ®epepaumm.

leHepanbHbIN AUPEKTOP

AO YK «MepBasi»

A.B. Bepwaackun



MpunoxeHue Ne 1 k NMpaBunam <wWTpUx-Kog>

3anaBKa Ne Ha MHOroKpaTHoe npuo6pe're|-me MHBECTULMNOHHDbIX Naes opngniecKkumum amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
NonHoe pupmeHHOe HaMmeHoBaHUe YnpaBasiowein
KomnaHuu (aanee - YK):

[OaTa, Bpema n mecto NPUHATUA 3aABKU:

J[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecTeH) |

MonHoe HaumeHoBaHWe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCYapCTBEHHYIO PerncTpaLmio 3asaButens B KadecTse IpUANHECKoro nua

HameHOoBaHue | cepml| HOMEp

4aTa Bblaaun / /

Kem BblAaH

PeKkBM3nUTbI HAaHKOBCKOro cyeta Nnda, nepegasliero AeHeXXHble cpeacrtsa B
onnaTty MHBECTULMOHHbIX Naes

PekBM3nUTbI cyeTa Aeno MauM NULLEBOro CYeTa B peecTpe BAafeNbleB MMEHHbIX
LEeHHbIX 6ymar Nnua, nepeaaswero Ux B onaaTty MHBECTULUMOHHbIX Naes

JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunnusa, Umsa, OTyecTso |

HavmeHoBaHWe JOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb Cepus | Homep
[ata Bblgaun _ /] | KEM BblAaH

[aTa 1 mecto poxaeHua NHH

AZpec MecTa permctpauum TenedpoH

daKTUyeckuil agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPHKAAIOLLEro NOJTHOMOYNA Homep | Jata

Mpouwy ocyuwiecTBUTb BbiAauy NHBECTULMOHHDIX NAeB NPU KaXKA0M NOCTYNAeHUN AeHEeXHbIX CPeACcTB Ha cyeT d)ou,qa.

YBefiomneHne 06 onepauum HanpasuTb:

3aABuTeNb NOATBEPKAAET GAKT CBOEro 03HAKOMIEHUA U cornacua ¢ NpaBunamm AoBepuTENbHOTO ynpasaeHua PoHA0M, pasmeLL,eHHbIMU
no agpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

Moanuck 3aasutens / YNoaHOMOYEHHOrO NpeAcTaBUTeNs Moanuch Anua, NPUHABLLETO 3aABKY:
(®n0) (®10)
M.M.




MpunoxeHune Ne 2 k NMpaBunam <wmpux-k00>

3asnBka NQ_ Ha MHOrokpatHoe HpMOGPETeHMe MHBECTULIMOHHLIX NaeB KPUANYECKUMU NULAMUN — HOMUHANbHbIMU
Aepxartenamm

MonHoe Ha3BaHue ®oHAa (aanee — PoHA):
MonHoe GprpmeHHOe HanmeHoBaHWe YnpasasioLLei Komnanuu (aanee - YK):

[ara, BpemMA U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBnTENE — HOMUHA/IBHOM Aepxarene

Homep AnLeBoro cyeta (€ciu n3BecTeH)

MonHoe dvpmeHHOE HaMMeHOBaHue

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCyAaPCTBEHHYIO PErUcTPaLLmMio 3asBUTENA B KAYeCTBE IOPUANYECKOro nLa

HanmeHoBaHne cepua HOMep

aTa Bblaaun / /

KeM BblAaH

[aHHble 06 YNOJHOMOYEHHOM NpeacTasuTene

damunus, Umsa, OTyectso |

HavmeHoBaHWe AOKYMEHTa, YAO0CTOBEPAIOLEro IMYHOCTb cepva | Homep

[ata Bblaaun ] ] KeM BblAaH

[aTta n mecTto poxaeHua WHH

Azpec mecTa perncrpaumm TenedoH
PakTUyeckmii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NOJIHOMOYMKA Homep Jata |

Mpouy ocyuiecTsuTb Bbiaavy UHBECTULMOHHDIX NAaeB NPU KaXKA0M NOCTYN/IEHUN AeHEeXHbIX CpeACTB Ha cyeT ¢OHAa.

MpuobpeTtatens MHBECTULMOHHBIX NAaeB, HA OCHOBAHUM PACMOPANKEHWA KOTOPOrO AeNCTBYET HOMUHA/IbHbIW AeprKaTeNb:
(ykasblBatoTca Gamunus, UMA. OTYECTBO UM NONHOE HaMMeHOoBaHWe NpuobpeTaTens VHBECTULMOHHbIX NaeB, PEKBU3UTbI OKYMEHTa, PEKBU3UTbI
6aHKOBCKOro cyeTa AvLa, nepesaBliero AeHeXHble CPeaCcTsa B ONiaTy MHBECTULMOHHbIX Naes).

MNonHoe HanmeHoBaHMe 1 HOMepa c4yeToB Aeno anOGpeTaTenﬂ MNHBECTMLMOHHBIX MAaeB U KaxA0ro HOMUHANbLHOIO Aepxartena npmoGpeTaeMblx
MHBECTUUMOHHBIX NaeB B UHTEepecax npmoﬁpeTaTenﬂ MNHBECTULMOHHbBIX NaeB.

YBegomeHue 06 onepauym HanpasuTh:

3anBuTe/Ib NOATBEPKAAET GaKT CBOEro 03HaKOMIEHMA U cornacus ¢ Mpasunamu AoBepUTENbHOIO ynpasneHms GoHA0M, pa3MeLLeHHbIMK MO agpecy
www.first-am.ru.

HacToswwasn 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.
Moanwuch 3ansutens / YNoJIHOMOYEHHOrO NpeacTaBuTeNs Moanucb Anua, NPUHABLUErO 3aABKY:

(en0) (®K10)
M.I.




MpunoxeHune Ne 3 k MpaBunam <wmpux-k00>

3anBKa Ne Ha noraweHne MHBECTULMOHHDBIX Naes opnagnyecKuMmu amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MNonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLwWwen
KomnaHuu (ganee — YK):

[ara, BpemMA U MeCTO NPUHATUA 33aABKU:

JaHHble o 3aaButene

Homep nuuesoro cyeta (ecau ussecteH) I

lNonHoe HaumeHoBaHNe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCyAaPCTBEHHYIO PErUCTPaLIMIO 3aABUTENA B KAYECTBE IOPUANYECKOro nnLa

HanmeHoBaHne cepua | HOMep

[aTa Bblgaun / / I

Kem BblaaH

[aHHble 06 YNONHOMOYEHHOM NpeAcTaBUTENE

damunus, Umsa, OTyectso |

HaumeHoBaHMe AOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb | cepus I Homep
[ata Bblaaun ] ] | Kem BblaaH |

[aTta n mecTto poxaeHua WHH

AZpec MecTa perucrpaumm TenepoH

dakTUYeckuii agpec

HavmeHoBaHWe AOKYMEHTA, NOATBEPHKAAIOLLErO NOHOMOYMA Homep [arta |

Mpouwy noracutb NpuHagnexawme mHe MHBECTULIMOHHDbIE Naun ¢OHAa B KO/MYecTBe: LWTYK.
Mpolly nepeuncauTb mMHe cymmy AEHE)KHOﬁ KOMnNeHCcauun Ha cYeT:

YBegomnexve 06 onepaunn HanpaBuTb:

3asBuTenb noaTBEpPXKAAeT ¢aKT CBOero O3HaKomeHUa U cornacua ¢ lpaeunamu foBepuTenbHOro ynpasneHus ®PoHAOM,
pasmeLleHHbIMK No agpecy www.first-am.ru.

HacroAwasn 3aaBka HoCcuT 6€e30T3bIBHbIN XapakKTtep.

Moanwuch 3ansutens / YNOJIHOMOYEHHOrO NpeacTaBuTeNs Moanucb Anua, NPUHABLUErO 3aABKY:
(®n0) (®no)
M.M.




MpunoxeHune Ne 4 k MNpaBunam <wmpux-k00>

3anBka Ne Ha noraweHne NHBeCTULMOHHBLIX NaeB PUANYECKMMU NULAMU — HOMUHaNbHbIMU AepXaTenaMmu

MNonHoe Ha3BaHue doHaa (aanee — doHA):
MonHoe  ¢UPMEHHOE  HaumeHOoBaHWe  Ynpasasatolen
KomnaHuu (panee — YK):

[OaTa, Bpema n mecto NPUHATUA 3aABKU:

JaHHble 0 3aaBuUTENE — HOMUHA/IBHOM Aepxxarene

Homep nunueBoro cyerta (ecnm usBecteH)

MonHoe dbupmeHHoe HaMmeHOBaHWe |

,ﬂ,OKyMeHT, y,D,OCTOBepFIIOLLI,VII‘;I rocyaapcCrtBeHHy perucTpauuio 3aABuUTENA B KayecTse ropngn4yeckoro amua

HanmeHoBaHne cepua HOMep

[aTa Bblgaun / /

Kem BblAdaH

JaHHble 06 YnonHoMo4YeHHOM npegcrapuresnie

damunns, Umsa, OTyecTBo |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepua | Homep

[ata Bblgaun _ ]/ ] KEM BblAaH

[aTa 1 mecto poxaeHua NHH

Appec mecTta permctpaumm TenedoH
dakTnyeckuii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPHKAAIOLLEro NOJIHOMOYMA Homep Jata |
Mpowy noracuTb NpuHagnexawme MHe MHBECTULMOHHbIe Nan PoHAA B KoAUyecTse: LUTYK.

I'Ipou.ly nepevyncnnTb mHe cymmy ,que»(Hoﬁ KOMNeHCcaunn Ha cyHeT:

Bnageneu, MHBECTULMOHHbIX NaeB, Ha OCHOBAHMM PACNOPAKEHUA KOTOPOro AeNCTBYET HOMWHA/NbHbIN AeprKaTesb:
(yKasbiBatoTca, pamuamvs, ms, OTHECTBO MW NOJHOE HAMMEHOBAHME BAaAEbLA MHBECTULMOHHbIX NAaeB, PEKBM3UTLI LOKYMEHTA).
MNonHoe HaMMeHOBaHME U HOMEpPA CYETOB AENO0 BNAAENbLA MHBECTULMOHHbIX MAaEB U KaXA0ro HOMUHANBbHOIO AepyKaTens norawaembix MHBECTULMOHHbIX
naes B MHTepecax BnagenbLa MHBECTULMOHHbIX Naes:
KonnyecTBo MHBECTULMOHHDBIX MAEB Ha cyeTe Aeno BNaAENbLA MHBECTULMOHHbIX MNAeB:

Ecnu Bnageney, UHBECTULMOHHBIX NAEB ABNAETCA GU3NYECKUM INLLOM, TO YKa3bIBAETCA, YTO OH (HYKHOE OTMETUTD):

Hanorosblit peanaeHT Poccuitickoin epepauuu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:

YBefiomneHne 06 onepauum HanpasuTb:

3anBuTeNb NOATBEPNKAAET GaKT CBOEro O3HAaKOMEHWUA M cornacua c lMpaBuaamu 40BEpUTENbHOTO ynpasaeHua PoHA0M, pasmelleHHbIMM No agpecy
www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

Moanuce 3ansutens / YNOIHOMOYEHHOTO NpeacTasuTens Moanuck Anua, NPUHABLLETO 3aABKY:
[(o17]0)] [(017]6))
M.N.




MpunoxeHue Ne 5 k NMpaBunam

YBegomneHme

0 HanpaBieHVUN NPeASIoKEHUsT Ha MOKYMNKY/NPOAaxy MHBECTULMOHHBIX NaeB doHaa

HanmeHoBaHue yyacTtHuka Topros NAO MockoBckas bupxa: [nonHoe HanmeHoBaHne/dNO]

HanpasneHue caenku

Mokynka/npogaxa

[ata n Bpems HanpaBreHus NpeanoXeHns Ha
NoKynKy/npoaaxy

[naTal
18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

Cnocob HanpaBneHus NpeanoxeHns Ha
NoKynKy/npoaaxy

Pexum neperosopHon caenku (PMNC) Ha Toprax NAO MockoBckasi Bupxa

Twn/kaTeropus/ cepust (Mpy HanNM4Km)

MHBecTUUMOHHbIN nan BINN® pbIHOYHBLIX (PUHAHCOBBLIX NHCTPYMEHTOB
«MepBasi — ®oHa KoprnopaTtueHele obnurauumn»

HanmeHoBaHne 3MVITeHTa/yI'IpaBJ'IF|IOLL|,6I7I KOMnaHnn

AO YK «lMNepBas»

ToproBbii Kog,

LleHa npeanoxeHuns Ha n0KynKy/npo,u,a>Ky naes

PacueTtHas ueHa [-/+] 4%

BantoTa nokynku/npogaxu

O6beM NpennoxeHns Ha NoKynKy/npoaaxy
(konnyecTBO NaeB)

Moanuck




