MpaBuna poBepuTenbLHOro ynpaBrieHus
BupxeBbiM NaeBbIM MHBECTULUUOHHBLIM (hOHAOM
PbIHOYHbIX (PMHAHCOBLIX UHCTPYMEHTOB

«MepBasa — PoHa NCKyCCTBEHHbIN UHTENNEKT»
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O6Lwwme nonoxeHus

[NonHoe Ha3BaHMe NaeBoOro MHBECTULMOHHOIO hoHaa:

BupxeBoW naeBol WHBECTUUMOHHBLIA (POHA PbIHOYHBLIX (PUHAHCOBLIX WHCTPYMeHTOB «[lepBas — doHA WcKyccTBEHHbIN
WHTENNeKT» (ganee — «PoHAY).

KpaTkoe Ha3BaHue doHga:

BIMN® pbiHOYHLIX hrHaHCOBLIX MHCTPYMEHTOB «[llepBas — ®oHA CKyCCTBEHHbBIN NHTENMNEKT».

Tun doHpa: GupKeBoWA.

KaTteropnsa ®oHAa: pbIHOYHLIX PUHAHCOBBLIX MHCTPYMEHTOB.

MonHoe pmpmeHHoe HanmeHoBaHWe ynpaensoLen komnaHun doHaa:

AkunoHepHoe obLecTBo «YnpaBnswLlas komnaHusa «lepBas» (oanee — «YnpaBnsilowasi KOMMNaHUA»).

OcHOBHOW rocy4apCTBEHHbIN perncTpaumnoHHbin Homep (aanee — «OFPH») Ynpasnstowen komnanun: 1027739007570.

JlnueHsns Ynpaensiowen KOMMaHMM Ha OCYLLECTBIEHUE AEATENbHOCTM MO YNpaBIEHMI0 MHBECTULMOHHBIMM DoHaamu,
naeBbIMN UHBECTULMOHHBIMY DOHAAMU N HErocyaAapCTBEHHbIMWU NEHCUOHHbIMKU DoHaamm oT 12 ceHTsabpsa 1996 roga Ne 21-
000-1-00010, npegocTaBneHHass PeaepanbHOM KOMUCCUEN MO PbIHKY LEHHbIX Bymar.

[onHoe pmnpmeHHOe HanMeHoBaHWe crneLmann3npoBaHHOro genosmtapusa ®Ponaa:

AkumoHepHoe obuiectBo «CneunanuanpoBaHHbii genosutapun «MHOUHUTYM» (ganee — «Cneuvanu3vpoBaHHbLIN
[eno3ntapum).

OI'PH CneunanusumpoBaHHoro genosutapus: 1027739039283.

JlnueHans CneumanuamMpoBaHHOro Aeno3vTapusi Ha OCYLLECTBIIEHUE AESTEeNbHOCTM CheuuannsaMpoBaHHOro Aenosutapusi
WHBECTULMOHHbIX (POHAOB, MAEBbLIX MHBECTULIMOHHBLIX (DOHAOB M HErOCYAapPCTBEHHbLIX NEHCUOHHLIX POHAOB OT 04 okTAGpPS
2000 roga Ne 22-000-1-00013, BbiaaHHasa OKLIB Poccum.

MonHoe cupmeHHOe HaumeHOBaHWEe nuLa, OCYLLECTBISIOWEro BeAeHWe peecTpa BnafenbLeB WHBECTUMLMOHHBIX MaeB
®doHpa:

AxumoHepHoe obLecTBo «CneunanunsnposaHHbiii agenosutapuin «MHONHUTYM» (nanee — «Pernctpatop»).
OI'PH Peructpartopa: 1027739039283.

JlnueHans Pernctpatopa Ha OCyLLECTBMEHNE OEATENBHOCTY CNeunann3MpoBaHHOro Aeno3nTapusi MUHBECTULIMOHHBIX (DOHAOB,
naeBbIX MHBECTULMOHHbIX (DOHA0B 1 HEFOCYAapCTBEHHbIX NEHCUOHHBLIX hoHA0B OoT 04 okTabps 2000 roaa Ne 22-000-1-00013,
npegocrtaeneHHas OKLE Poccuu.

MonHoe ¢mpmMeHHOe HanMeHOBaHMEe POCCUICKON BMpPXUM (POCCUACKMX OWMPXK), K OpraHM3oBaHHbIM TOpram Ha KOTOpOW
OonyLleHbl MHBECTULMOHHbIE nMan PoHAa M Ha KOTOpPOW Y4acTHMKM TOproB (ganmee no TekcTy - «MapkeT-menkep»)
NoAAepXMBaKOT LieHbl, CNPOC, NpeasioXeHne n 06bem opraHM3oBaHHbIX TOProB UHBECTMLMOHHBIMW NasgMu (danee no TEeKCTy
- «O6s3aHHOCTb MapKeT-MenkKepa»):

My6nunyHoe akumoHepHoe o6wwectBo «MockoBckas bupxxa MMBB-PTC» (OIPH 1027739387411).

MonHoe MpMeHHOe HavMeHOoBaHWe nuua (uu), YNorIHOMOYEHHOro YNpaBrsiolleid KomMnaHuen, oT KOTOPOro BragenbLpbl
MHBECTULMOHHBLIX MaeB BrnpaBe TpeGoBaTb MOKYMKM MMEILMXCA Y HUX WHBECTMLIMOHHBIX MaeB WM MPOAaxu UM
MHBECTULIMOHHBIX Naes (aarnee no TekcTy - «YMOMHOMOYEHHOEe NNL0»):

AkumoHepHoe o6LectBo «CbepbaHk KNB» (OMPH: 1027739007768).

MpaBuna posepuTtenbHOro ynpaenenus (ganee — «lMpaBunay») OoHOOM OnNpeaensitoTca YNpaBnsiolwen KomnaHven B
CTaHZapTHbIX opmMax U MOryT ObiTb MPUHATLI y4peauTenem ynpaBreHUst TONbKO MyTem npucoeaunHeHus kK MpaBunam B
LenoM MNOCPeAcTBOM NPUOOpPEeTEHMST WHBECTULMOHHBIX MaeB (danee — «WHBECTUUMOHHbIE Nau»), BblAABAEMbIX
Ynpasnstowen KomnaHnen.

HacToswme npasuna goBepUTENbLHOIO ynpasneHua doHaom onpeaensoT ycnosua 4OBEPUTENbHOIO yrnpaBneHuns doHaom.

YupeauTtenb JOBEPUTENBHOMO YNpaBreHns nepegaeT UMyLLECTBO YNpaBnsowWwen KoMnaHuyM A BKIOYEHUS ero B COCTaB
doHAaa ¢ ycrnoenem oGbeaMHEHMS! 3TOrO MMYLLIECTBA C UMYLLIECTBOM UHbIX ydpeauTenel 4oBepUTENbHOIO ynpasneHus.

MmylecTBo, cocTaenatollee ®oHa, SBngeTcs obLIMM MMYLLEECTBOM BriagenbLes NIHBECTULIMOHHBIX NaeB Y NPUHAANEXUT UM
Ha npase obLei gonesoi coGeTBeHHOCTH. Pasgen nmyllecTsa, coctaenstowero PoHa, v BblAen U3 Hero 4onu B HaType He
[OMyCKaloTCs.
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anICOB,DMHﬂﬂCb K OOroBopy noBeputenbHOro ynpaslieHUA doHaom, d)mmqecme nnn rpugmnyeckoe nmuo TemMm camMblM
OTKa3blBaeTCA OT OCYyLeCTBIIeHUA nNpenmyLleCTBeHHOro npaea I'IpVIO6peTeHVIF| Ao B npase COBCTBEHHOCTUN Ha MMYLLEeCTBO,
cocTaensowee doHa. I'Ipw 3TOM COOTBETCTBYHOLLEee NpaBo NpekpallaeTcA.

Bnagensubl VIHBECTULMOHHBLIX NaeB HECYT PUCK YObITKOB, CBA3aHHbLIX C U3MEHEHWEM PbIHOYHOM CTOMMOCTU WMMYLLECTBa,
cocTasnsowero OoHa.

CToMMOCTb VIHBECTULIMOHHBIX NaeB MOXET YBENMUNBATLCA UMM YMEHbLLATLCS, pesynbTaThl UHBECTUPOBAHUSA B NPOLLMIOM He
onpepensitoT OX04O0B B OyayLeM, rocyAapCTBO He rapaHTUpyeT 4OXOAHOCTb UHBeCcTULMI B ®oHa. Mepes nprobpeTeHnem
NHBECTMLMOHHBLIX NaeB HeOBGX0OMMO BHUMATENbHO O3HaKOMUTLCS ¢ Mpasunamu.

Mopsiaok 1 cpok hopmmpoBaHus doHaa:
dopmurpoBaHe PoHAa HauMHaeTCs Mo UcTedeHun 45 (copoka NsATK) paboumnx aHel ¢ gaTtbl peructpaumm Mpasumn.

Cpok chopmupoBaHusa ®oHaa, N0 UCTEYEHUM KOTOPOro CyMMa OeHeXHbIX CpeacTB, nepeAaHHbIX B onnaTty VIHBECTULMOHHbIX
naes M noanexawumx BknoyeHuto B coctaB PoHaa, gormkHa OblTb He MeHee pasMepa HeobxoaMMOoro Ans 3aBepLueHUs
(okoH4yaHwus1) popmupoBaHuns PoHaa: 6 (LeCTb) MecaueB.

CyMMa feHexHbIX CpeacTs, nepeaasaemas B onnaty MIHBECTULMOHHBLIX NaeB, HeobxoanMas Ans 3aBepLUeHns (OKOHYaHUS)
dopmumpoBaHua ®oHga: 25 000 000 (aBagLaTh NATL MUMIIMOHOB) pybnen.

[Oaton 3aBeplieHnsa (okoH4YaHus1) popmupoBaHus PoHaa sBNAETCA AaTa HanpaBneHus Ynpasnsiowen komnaHuen B baHk
Poccumn oTtyeTa 0 3aBepLueHnn (oKoH4YaHuK) chopmupoBanus oHaa.

[lata okoH4YaHus cpoka AeNCcTBUS JOroBopa A0BepUTENbHOro ynpasneHna ®oHgom: «30» anpens 2041 roga.

CpOK nencreunsa [oroeopa OOBEepUTENIbHOIo ynpaslieHUA doHOom cocTaBnsaet nepunoa C pAatbl Havana CpoKa ero
(*)OpMVIpOBaHVIFl A0 AaTbl OKOHYaHUA CpokKa nencTeus [oroesopa aoBepuTeribHOro ynpasrieHnsa doHgom.

Cpok OencTBusa O0roBopa AOBEPUTENBbHOIO ynpaBlieHUsl CHMTAEeTCsl MPOAMEHHbIM Ha TOT XXe CPOK, eCcnvM Ha gaTy ero
OKOHYaHWsA Bnagenbubl VIHBECTULMOHHBLIX MaeB, ABMSOLWMECA YNONHOMOYEHHBIMU NULAMKU, He noTpeboBanu norallieHus
BCEX VIHBECTULMOHHBIX MaeB B COOTBETCTBMM C YacTblo NaTon ctathn 12 depepanbHoro 3akoHa "OO6 MHBECTULMOHHBIX
cdoHgax".

MHBecTULMOHHanA Aeknapaums

Llenb MHBECTULMOHHON NONUTUKM YNpaBnsoLen KOMNaHWK:

MonyyeHne goxoaa Npy MHBECTUPOBAHUM UMYLLLECTBA, cocTaBnstowero PoHa, B 06beKTbl, NpeaycMoTpeHHble NpaBunamu,
B COOTBETCTBUM C MHBECTULIMOHHON NOMUTUKON YNpaBnsioLe KOMNaHuu.

VIHBECTULMOHHAs nonuTrKa YNpaensowen KoMnaHum:

VHBECTULIMOHHOW NOMUTUKOM YNpaBnsaoLwen KOMNaHny SBNseTcs MHBECTUPOBAHNE B aKLMM POCCUNCKUX AMUTEHTOB, a TaKxe
MHBECTMPOBAHWE B NHbIE aKTUBbI, NPeAYCMOTPEHHbIE NyHKTOM 2.5.1 Mpasun.

Mpy ocyuwiecTBNeHWN [OOBEPUTENbHOrO ynpaeneHuss PoHaoM YnpaBnsiowas KOMMNaHus peanu3yeT WHBECTULMOHHYHO
CTpaTeruo akTMBHOIO yrpaBreHust.

MpenmMyLecTBEHHbIN OOBEKT MHBECTUPOBAHWS HE NPEayCMOTPEH.
CsepeHus o cnocobe peanu3auun Ynpasnsiowen KoMnaHuen MHBECTULIMOHHON CTpaTerny akTMBHOTO yNpaBreHus:

Peanu3auus MHBECTULMOHHON CTpaTernu akTMBHOIO YNpaBreHUs OCYLLECTBNAETCA NyTeM BOXEHUS CPEeACTB B aKTUBbI,
yKasaHHble B nyHkTe 2.5.1 Mpaswun.

Mpu NPUHATUX peLleHUn B paMkax peanu3auMum MHBECTULIMOHHOW CTpaTerMu akTMBHOMO ynpaBreHus Ynpasnsiollas
KOMMaHUs UCMNonb3yeT NPOrpaMmMHO-aHaNMTUYECKY0 CUCTEMY, pa3paboTaHHyo YNpaBnsoLwen KOMNaHnen, OCHOBaHHYIO Ha
TEXHOMOMMAX UCKYCCTBEHHOIO MHTENNEKTa, NpeaHa3HavYeHHyo anst 06paboTku nHdopmMaumm, aHanmaa UHaHCOBbLIX AaHHbIX,
(OPMUPOBAHNST UHBECTULMOHHBIX PEKOMEHAAUMA MO COCTaBy W CTPyKType aktuBoB ®PoHAa, KoTopash OCyLlecTBhsieT
06paboTky uHdOpMaLMM MNOcpencTBOM B3avMopencTeus 4 (4eTbipex) UWM-areHToB, kaxablii M3 KOTOPbIX BbINOSHSAET
CaMOCTOSITENbHbIV aHaNM3 AaHHbIX U Ybe (PYHKUNOHANbHOE Ha3Ha4YeHNe COCTOUT B CeayoLLEeM:

1. WWN-areHT KOHKYpeHTHOro aHanusa:

MO,EI,yJ'Ib KOHKYPEHTHOIro aHanunsa npegHasHavyeH anga aHanm3a coctaBa, CTPYKTYPbl akTUBOB U pe3ynbTaToB ynpaBrieHna
naeBbliX MHBECTULMNOHHbIX ¢)OH,CI,OB, peann3yrLmnx conoctaBuMble MHBECTULIMOHHBLIE CTpaTernn, n angd CbOpMI/IpOBaHI/IFI
aHannTn4eckmnx BblIBOAOB O NpeanoyYTUTerIbHOCTU OTAENIbHbIX SMUTEHTOB U LIEHHbIX 6ymar.

2. WW-areHT pyHaameHTanbHOro aHanmaa:

Moaynb dyHOamMeHTaNbHOrO aHanusa npegHasHaveH Afs aHanusa QyHOameHTaslbHbIX MokasaTeneil 3MUTEHTOB,
NCTOPUYECKUX M MPOTHO3HBIX (PUHAHCOBBIX AaHHbIX, KOHCEHCYC-NPOrHO30B U MHbIX PerieBaHTHbIX NokasaTtenein B Lensx
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(POPMMUPOBAHNA aHaNUTUYECKMX BbIBOAOB O NOTEHLUMANbHON UHBECTULMOHHONM NpUBMeKaTeNbHOCTM COOTBETCTBYIOLLMX
LEHHbIX Bymar.

3. WWN-areHT HOBOCTHOro aHanmsa:

MO,EI,yJ'Ib HOBOCTHOIo aHanusa npeaHasHa4deH Onda aHanm3a HOBOCTHOIo (bOHa, K.I'IaCCM(bMKaLI,MM N OUEHKN 3HaYUMbIX
MHOPMALMOHHBIX COObITUA B OTHOLLEHWM SMUTEHTOB U (hOPMMPOBaHNA aHaNMUTUYECKNX BbIBOAOB O MOTEHUMANbHOM
BMAUSTHUN Taknx cobbITUN Ha CTOUMOCTb COOTBETCTBYHOLLMNX aKTUBOB.

4. WW-areHT arperMpoBaHus 1 paspeLleHnst NPOoTUBOPEYnii (areHT-koopanHaTop):

Mopynb arpervpoBaHus W paspelueHuss npoTuBopeyunn (cynepsansep) npeaHasHayeH AN COMoCTaBneHus W
006beAMHEHNA aHanMMTUYECKUX BbIBOAOB MHbIX MOAYMEN, paspeLllueHnss NpOTMBOPEYMA Mexay HUMKM 1n hopMupoBaHus
WTOrOBbIX aHANUTUYECKMX PEeKOMeHAaUNi 1 pekoMeHayeMoro mogernbHoro noptdens ®onga.

Mo wrtoram aHanusa pAaHHbIX WW-areHT arpermpoBaHns u paspelleHus npoTvsBopeynin (koopauHaTtop) dopmupyet
peKoMeHAALUMN MO MHBECTULIMOHHBIM PeLLeHMsAM, @ MMEHHO pekoMeHaaumn no pebanaHcuposke akTnBoB PoHAA, KOTOPbIE
cofepxaT MHopmaLmio O COCTaBe akTMBOB U UX CTPYKTYPE, KOTOPbIX HEOBX0ANMO AOCTUYL B pedyrnbTaTe pebanaHCMpOBKY.

Mpy noctynneHun pekoMeHAauui, MOAroTOBMAEHHbIX MW-areHToM, Ynpasnsiowas KOMAaHWs aHanusupyet COoCTaB M
CTPYKTYpY akTneoB, oTobpaHHbix WW-areHTamu, Ha npeaMeT MX COOTBETCTBUA HaWmy4llemMy COOTHOLLUEHWIO PUCKOB U
oXnaaeMon 4OXOAHOCTN OTAENbHOIO akTMBa 1 (MnNu) MHBECTULMOHHOIO nopTdens oHAa B COBOKYNHOCTHU.

B cny4yae, ecnn aKTuBbl, 0T06paHHble MWN-areHTamn, obecneuymsatoT Hauny4ywee COOTHOLUeHWEe PUCKOB U oXmgaemomn
HOOXOAHOCTU KaK OTAEeNIbHOro aktnuea, Tak U UHBECTULMOHHOTIO I'IOpT(beJ'Iﬂ doHpaB COBOKYMNHOCTH, TO ynpasnmou.;an KoMnaHua
MUCNonHAeT pekoMmeHaauunto W-areHTOB 1 npwo6peTaeT unn npogaet peKOMEHIJ,OBaHHbII;I aKTuB.

B cnyyae, ecnu aktuBbl, oTo6paHHble IW-areHTamun, He obecneunBaloT Haumny4dllee COOTHOLLEHME PUCKOB U OXuaaemown
OOXOOHOCTW, Kak OTOENbHOrO akTMBa, Tak U WHBECTUUMOHHOro noptdens PoHaa B COBOKYNMHOCTM, TO YnpaBnsioLwlas
KOMMaHus UMeeT NpaBo He cobntogaTh pekomeHgaumto MN-areHToB 1 npnobpecTtun B coctaB akTuBoB doHAa unm npodatb 13
cocTtaBa PoHOa MHOW aKTMB, NPEAYCMOTPEHHbIN MHBECTULUMOHHOM Aeknapaumen ®oHaa n obecnedmBaowmin Havny4liee
COOTHOLLEHNE PUCKOB N OXMOAEMOW OOXOAHOCTW, KaK OTAENbHOro akTMBa, Tak M MHBECTUUMOHHOro noptdens PoHaa B
COBOKYMHOCTW.

Cnocobom (kpuTeprem) Bbibopa akTUBOB NPU MPUHATUM MHBECTULMOHHBIX PELLEHW SBMNSEeTCH BblOOpP aKTMBOB C TOYKM
3PEHUS Haunyylero COOTHOLUEHUS PUCKOB M OXWOAEMOW [OXOLHOCTM OTAENbHbIX akTUBOB WU (MNN) MHBECTULMOHHOTO
noptdpens choHaa B COBOKYNMHOCTY.

Mop «puckom» Ans Lenen HacTtosiwero nyHkta [MpaBun NMOHMMAOTCS BCE BO3MOXHBIE PWUCKM, BKIOYas (OMHAHCOBbLIE U
HedMHaHCOBbIE PUCKW, MPEAYCMOTPEHHbIE MYHKTOM 2.7 [MpaBun.

Mop «noTeHUManbHOW AOXOAHOCTBIO aKuMil»y MoApasyMeBaeTcs oOXuaaemasi fnepeoleHKka PbIHOYHOM KanuTanusaumu
KOMMaHWM 3a cYeT BHYTPEHHMX (DaKTOPOB (POCT (PMHAHCOBBLIX PE3yNbTaToOB, YryylleHWe KOPMopaTUBHOIO ynpaeneHus,
CHWXEHMWE J0NroBOM Harpy3ku, BO3BpallleHNe K MICTOPUYECKUM MyNbTUNMKaTOpaM 1 Ap.) U NporHosupyemas AvBuaeHaHas
J[OXOOHOCTb OAMUTEHTA.

Moo «noTeHUManbHOM [OOXOOHOCTLIO OOMMrauun» nogpasymeBaeTcs OXuaaemas KyrnoHHasi OOXOOHOCTb, oXuaaemasi
[OXOAHOCTb K MoraLleHnio KOHKPETHOrO Bbinycka obnuraLmin u nporHo3npyemas pbiHoYHas NnepeoLeHKka Bbinycka obnuraumn.

Mop «noTeHunanbHOM AOXOAHOCTbIO BKNAAOB (OEMnO3UTOB)» MOApasyMeBaeTcs pasMep MpPOLEHTHON CTaBKu MO BKragy
(nenosuty).

Mop «noTeHUManbHOW [OOXOOHOCTbI CAENOK Perno, BKMOYas COENKW C  KIMPUHIOBbIMK cepTudumKaTtamm yvacTus»
nogpasymMeBaeTcsl oxuagaemasi JOXOOHOCTb OT caenok obpatHoro PEMO ¢ yyeToM TEKyLLUX YPOBHEN CTaBOK U MPOrHO30B Mo
OVHaMUKE KIH0YEBOW CTaBKW.

B cnyyae BO3HUKHOBEHMS (HOPC-MaxKOPHbIX 06CTOATENBCTB Ha (PUHAHCOBOM PbIHKE (MPUOCTaAHOBKa OUPXKEBbLIX TOProOB;
BBEJEHWE MEep OrpaHMYMUTENbHOrO XapakTepa B OTHOLIEHUW 3MUTEHTa UMW MHbIX Y4aCTHUKOB (DMHAHCOBOIO pblHKA, B
pesynbTaTe KOTOPbIX BO3MOXHOCTb YNpaBnstoLLei KOMNaHUn pacrnopsixatbest aktusamu PoHAa Unv peanunsosbiBaTb Npasa
no aktneam ®oHAa ByaeT orpaHnyeHa unu ytpadeHa) YnpaensioLwasa KOMnaHns MmMeeT NpaBo OTKIMOHUTLCS OT NpUHUMNa —
«Hauny4liee COOTHOLLIEHWE PUCKOB M OXMOAEeMON JOXOAHOCTU OTAENbHbIX akTUBOBY C LENblo MUHUMK3ALMK NOTEHLMaNbHbIX
yObITKOB, KOTOPbIE MOTYT BO3HMKHYTb U3-3a BO3HWKHOBEHUS hOPC-MaXXOPHbIX 0OCTOATENbLCTB.

HasBaHue uHOekca, No OTHOLUEHWU K KOTOpOMY Ynpasnsiowiass KoMNaHus oueHnBaeT pe3ynbTaTMBHOCTb peanun3auunmu
MHBECTULMOHHON CTpaTermn akTMBHOIO ynpasneHua (uanee - «MHLI,GKC»)Z

MCFWTR — «MHaekc MocBupxu — akTuBHOE ynpasneHue nornHon JOXo4HOCTU»

MCTOYHMK pacKpbITHS cBegeHuin o nopsigke pacueTa yKasaHHOro MHpekca:
https://www.moex.com/ru/index/totalreturn/MCFWTR

Jlnuo, ocyuwectensitowee pacyeT NHaekca: NMAO Mockockas bupxa (MHH 7702077840)

O6bekTbI MHBECTUPOBaAHUA, UX COCTaB N OnncaHue.
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|/|MyIJ.I,eCTBO, coctapnsiowee doHa, MoXeT OblTb MHBECTUPOBAHO B:

a. AKTUMBbI, SBMSIIOLMECS KIMMPUHIOBBIMU CepTUMKaTaMm y4acTusi, akTvBbl, JOMNYLLIEHHbIE K OPraHU30BaHHbLIM Topram (Mnm
B OTHOLLUEHUM KOTOPbLIX GUPXKEel MPUHATO PELUEHWE O BKITOYEHUM B KOTMPOBAasbHble CNMCKW) Ha Bupxax Poccuickoii
depepauum, a UMEHHO:

i OObIKHOBEHHbIE UK NpUBMNErMPOBaHHbIE aKLUMKU POCCUMACKUX aKLMOHEPHbLIX o0LecTB, 3a UCKIMIOYEHNEM aKLMI
aKUMOHEPHbIX MHBECTULMOHHbIX CbOH,EI,OB;

ii. JlonroBble NHCTPYMEHTHI;

iii. VmywecTBeHHble npaBa M3 (pblOYEpPCHbIX AOroBOPOB (KOHTPaKTOB) U OMLMOHHBIX JOrOBOPOB (KOHTPaKTOB) Mpu
cobntogeHnn TpeboBaHUA, MPeAYCMOTPEHHbIX HACTOALMM NyHKTOM [Mpasun.

MponsBoaHble PUHAHCOBBIE MHCTPYMEHTHI (PbOYEPCHBIE 1 OMLUUOHHBIE AOrOBOPLI (KOHTPAaKTbI)) MOTYT BXOAWUTb B
cocTtaB akTnsos doHaa npu cobnogeHn O4HOMO U3 CrieayoLNX YCNOBUIA:

e V3MEHEHMEe NX CTOMMOCTU 3aBUCUT OT UBMEHEHUSI CTOMMOCTM aKTUBOB, KOTOPbIE MOTYT BXOAUTb B cocTaB doHAa
(B TOM YMCrE M3MEHEHMS 3HAYEHUSI UHOEKCA, PACCYUTLIBAEMOIO UCXOAS U3 CTOMMOCTU aKTUBOB, KOTOPLIE MOTYT
BXoAuTb B coctaB doHaa);

e MPOM3BOAHBIN (DMHAHCOBBLIN MHCTPYMEHT He npegycmatpuBaeT ob6si3aHHOCTb CTOpPOHbI AOroBopa nepeaaTb
OpYron CTOpoHe A0roBopa LeHHble Bymaru, BantoTy nnm Tosap nmbo 06593aHHOCTb CTOPOHbLI 4OroBOpa 3aKNioUYnTb
[OroBop, SABNAKLWMIACA NPOU3BOAHBIM (PUHAHCOBBLIM WHCTPYMEHTOM, MpU YCMOBUW, YTO W3MEHEHWE €ero
CTOMMOCTU 3aBUCUT OT M3MEHEHNSI CTOMMOCTU TOBapPOB, AOMYLLUEHHbIX K OpraHM3oBaHHbIM Topram Ha Gupxkax
Poccuiickon ®eanepaumm n bupxax, pacnonoxeHHblx B IHOCTpaHHbIX rocyapcTBax 1 BKMIOYEHHbIX B NEpPEYEHb
WHOCTPaHHbIX BMPXX, NPeayCMOTPEHHbIV NYHKTOM 4 cTaTtbn 51.1 PepepansHoro 3akoHa oT 22 anpens 1996 roga
N 39-®3 "O pbIHKe LeHHbIX Bymar".

b. [eHexHble cpeacTsa B pybnsx v B UHOCTPAHHOW BanioTe Ha cyeTax 1 BO BKMadax (4eno3ntax) B POCCUMCKUX KpeaAUTHBIX
opraHusaumsx, rocyaapcTBeHHble uUeHHble bymarm Poccuiickon ®epepaummn (panee - «MHCTPYMEHTbl AEHEXHOro
pbiHKa»). K ueHHbIM Oymaram, npegyCMOTPEHHbIM HacTOAWMM MOANYHKTOM, OTHOCATCA LeHHble Oymarn, He
nognagatowme nog TpeboBaHUsA NOANYyHKTa a HacTosLwero nyHkTa Mpaswun;

c. lMpaBa TpeGoBaHWsA M3 [OrOBOPOB, 3aKMOYEHHbLIX AMNS Uenel [0BepUTENbHOro YnpasreHust B OTHOLUEHUM akTUBOB,
yKa3aHHbIX B noAnyHkTax a v b nyHkTta 2.5.1 Mpasun;

d. WHble akTuBbI, BKNOYaeMble B cOcTaB akTuBoB PoHOa B CBS3N C OMMaToON pacxofdoB, CBA3AHHLIX C AOBEPUTENbHbLIM
ynpaBneHWeM MMYLLEeCTBOM, cocTaBnsowmm PoHa, nm B CBA3MN C peanusauyen npas, 3aKpeneHHbIX COCTaBAAOLLMMN
®oHA uUeHHbIMM  Bymaramy MM NpegyCMOTPEHHbIX  cocTaBnsowmumn  doHg  Npon3BOAHBIMKM - OPMHAHCOBBLIMM
WHCTpyMeHTamu (ganee — «MHBeCTMLMOHHBbIE NpaBay).

[JeHexHble cpefcTBa BO BkMadax (Aeno3nTax) B POCCUACKMX KPeOWTHbIX OopraHusauusix MoryT BxoauTb B coctaB doHAa,
TOMbKO MPU YCMOBWUMW, YTO B Cry4ae JOCPOYHOrO PACTOPXKEHWUS yKa3aHHOIO JOroBopa poccuiickas KpeauTHas opraHu3auusi
obszaHa BepHYTb CyMMy BKMaja (4eno3uTa, ocTaTka Ha cyeTe) M NPOLEHTbl MO HeMy B CPOK, He MpeBbILAOLLMIA CeMb
pabounx gHen.

Mo TEpMUHOM OONTOBbIE UHCTPYMEHTBI MOHUMAIOTCS:

a. obnuraumm poccUMCKUX IMUTEHTOB, B TOM Ymncrie GUpXKeBbIE;

b. rocynapcTtBeHHble LeHHble Bymaru Poccuiickon ®egepauun;

C. rocyfapCTBeHHble LieHHble Bymaru cybbekToB Poccuiickon Penepauuy;
d. MyHuuunanbHble UeHHble Bymaru.

MmyuectBo, coctaBnsiowlee PoHa, MOXKET ObITb MHBECTUPOBAHO B 0bnuraumm, SMUTEHTaMMU KOTOPbLIX MOTYT ObiTb OpraHbl
rocygapctBeHHon Bnactn Poccuinckon ®enepauun, opraHbl rocygapcTBEHHOM BNacTu cyobekToB Poccuickon denepaunn,
opraHbl MECTHOIO CaMOYyNpaBIieHNsi, POCCUCKME topuanyeckne nuua, B ToM ymcrne Oyl v rocygapcrBeHHble Koprnopaumm
(Npn COBMECTHOM YNOMWHAHUN UMEHYEMbIE « POCCUACKNE SMUTEHTLIY).

Jlnua, obs3aHHble No obnuraunsam POCCUIACKMX SMUTEHTOB, aKUUSAM POCCUMCKUX aKUMOHEPHbIX OOLLECTB, KIMPWUHIOBLIM
cepTudukaTam y4acTust JOIMKHbI ObITb 3aperncTpupoBaHbl B Poccuiickon Penepaumn.

CrtpykTypa aktuBoB doHpa:

OueHo4YHasi CTOMMOCTb LieHHbIX ByMar 04HOro pMANYECKOro NnLa, AeHEeXHbIe cpeacTBa B pybnsax n B UHOCTPaHHON BanoTe
Ha cyeTax M BO BKkMagax (4eno3nTax) B TakOM OPUAMYECKOM nuue (ecnu lopuauyeckoe nuuo SBNSeTCs KpegauTHOW
opraHusauuen), npasa TpeboBaHWSA K TAaKOMy OPUANYECKOMY UL B COBOKYMHOCTM HE AOJPKHbI NpeBbiwatb 10 npoueHToB
cTtoumocTun akTmeoB PoHaa TpeboBaHusa HacTosiwero ab3aua He pacnpoCTPaHSIIOTCA Ha rocyAapCTBEHHbIE LieHHble Bymaru
Poccwiickon ®epnepaumu 1 Ha npaBa TpeboBaHWSA K LEHTPanbHOMY KOHTPareHTy.

OueHo4Has CTOMMOCTb LieHHbIX Bymar ogHoro cybbekta Poccuiickoi egepaumm, MyHMUmMNansHoro o6pasoBaHus He 4OMKHa
npesbiwaTh 10 NPOLEHTOB CTOMMOCTU akTueoB PoHaa.



2.6.1.
2.6.2.

[nsa uenen pacyeTa orpaHUYeHnsl, ykasaHHOro B ab3saLe BTOPOM HaCTOSLWEro NyHKTa, Npy onpeaeneHny 4onu oLueHOYHOW
CTOMMOCTM aKTUBOB B CTOMMOCTM akTMBoB POHAA B CyMME AEHEXHbIX CPEACTB B Py6nsx 1 B UHOCTPAHHOW BantoTe Ha cyeTax
B OAHOM tOpMAMYECKOM NULE U CTOMMOCTM NpaB TpebOoBaHW K OQHOMY HOPUAMYECKOMY MUY, BO3HUKLIMX HA OCHOBAaHWM
poroBopa O OpokepckoM OOCHYXMBaHWM C TakMm NUUOM (MpW YCMOBWM, YTO YKa3aHHbIM [OrOBOPOM MpPeayCcMOTPEHO
MCMOSTHEHNE TakUM IOPUANYECKM NNLOM 0653aTenbCTB B TeHEeHNe 0gHOro paboyero AHs ¢ AaTbl NPeAbABEHUs yKadaHHbIX
TpeboBaHUA K WCNOMHEHWI0), cocTasnslowmx PoHAO, He yuuTbiBaeTCcsa CymMma (UM ee 4acTb) OEHEXHbIX CpeacTs,
noanexalyux Bbinnarte B CBA3N C noralieHneM VIHBECTULIMOHHBIX NaeB Ha MOMEHT pacyeTa OrpaHN4eHus.

Mpn atom obwasa cymMma AeHEeXHbIX CPeAcTB M CTOMMOCTb MpaB TpeboBaHUNM, KOTOpble He Yy4uUTbIBAKOTCA Mpu pacdeTe
OrpaHnyeHns, ykasaHHOro B ab3ale BTOPOM HAaCTOSALLEro MyHKTa, B OTHOLUEHWM BCEX OEHEXHbIX cpeacTB B pybnsx v B
MHOCTPaHHOWM BartoTe Ha BCEX CYeTax M B OTHOLIEHWM BCeX MpaB TpeboBaHWN K OPUAMYECKUM NMLAM, BO3HWUKLLUMX Ha
OCHOBaHMM YKa3aHHbIX O0roBopoB O GpokepckoM obcnyxuBaHuu, coctasnsowmx PoHA, B COBOKYMHOCTU HE AOMXKHbI
npeBsbiWaTh 06LWY CyMMy OEHEXHbIX CPeACTB, Noanexaliux Bbinnare B CBA3M C noraleHnem VHBeCTULMOHHbBIX NaeB Ha
MOMEHT pacyeTa OrpaHU4eHUs.

[ns uenen pacyeTta orpaHNYeHUs], ykasaHHoro B absaue BTOPOM HaCTOSLLEro MyHKTa, NPy OnpeaeneHnun JONu OLeHOYHON
CTOMMOCTM aKTUBOB B CTOMMOCTU akTnBoB PoHAa B CyMMe AEHEXHbIX CPeACTB B PybIsix M B MHOCTPaAHHOW BartoTe Ha cyeTax
B OAHOM lOpuauYeckoMm nuue, coctaensawwmx PoHa, He yuuTbiBaeTca CyMma (UNM ee 4acTb) AEHEeXHbIX CpPeacTs,
HaxXOAALMXCA Ha YyKasaHHbIX cyeTax (OOHOM W3 yKa3aHHbIX CYETOB) M BKMKYEHHbIX B Takon PoHa npu Bbliaaye
MHBECTMLMOHHbLIX NaeB, B TeveHne He 6onee 2 pabounx gHel ¢ AaTbl yKa3aHHOMO BKIIOYEHUSI.

CtomMmocCTb NOTOB NPOM3BOAHBLIX (PUMHAHCOBBLIX WMHCTPYMEHTOB (ecnn 6asoBbiM (6a3nCHbIM) aKTMBOM MPOW3BOLHOIO
(PUHAHCOBOrO WHCTPYMEHTa SABMNSETCA OPYrol MNPOW3BOAHLIN (PUHAHCOBLIA WMHCTPYMEHT - CTOMMOCTb IIOTOB TaKuX
Npon3BOAHbLIX (PMHAHCOBBLIX WMHCTPYMEHTOB), CTOMMOCTb LEHHbIX Oymar (CymMmMa AeHeXHblX CpedcTB), MOMNyYeHHbIX
ynpasnsioLien komnaHven PoHaa no Nnepsor YacTu JOroBopa peno, pasmep NPUHATLIX 06A3aTenbCTB MO NOCTaBKe akTMBOB
no MHbIM caenkam, Aata UCMONHEHNS KOTOPbIX He paHee 4 pabounx AHEN C AaTbl 3aKMYeHUsA COenkn 1 3aemMHble CpeacTBea,
npeaycMOTpeHHble noanyHkToMm 5 nyHkta 1 ctateu 40 ®PepepanbHoro 3akoHa oT 29 Hosibpsa 2001 roga N 156-93, B
COBOKYMHOCTW He AOIKHbI NpeBbilwaTh 40 NpoLeHTOB CTOMMOCTM YUCTLIX akTuBoB PoHAa.

Ha paty 3aknioyeHus cAenok C npou3BOAHbIMM (PUHAHCOBBLIMW MHCTPYMEHTamu, LOroBOPOB peno, AOroBOpOB 3aviMa,
KpeauTHbIX JOrOBOPOB WM CAENOK, AaTa WCMOMHEHNS KOTOPbIX He paHee 4 paboymx AHeW C AaTbl 3akoYeHUs caenku,
COBOKYMNHas CTOMMOCTb aKTMBOB, YKa3aHHbIX B ab3aue cemMb HaCTOSALEro NyHKTa, C y4eTOM 3aKIYeHHbIX paHee JOroBOpoB
peno u caenok, ykasaHHblX B HacTosweM ab3aue, 1 3aeMHbIX CPeACTB, NPedyCMOTPEHHbIX NOAMYHKTOM 5 nyHkTa 1 ctaTbn
40 depepanbHoro 3akoHa oT 29 HoA6psa 2001 r. N 156-$3, He gornkHa npesbiwaTtb 20 MPOLEHTOB CTOMMOCTU YUCTbIX aKTUBOB
®doHpa.

[na uenen HacToAWEro MyHKTa NPOW3BOAHblE (DMHAHCOBblE WHCTPYMEHTbI yyuTbiBalOTCA B obbeme npuobpetaembix
(oTvyxpgaembix) 6a30BbIX (6a3MCHBIX) aKTMBOB TakMx NPOU3BOAHbLIX (PUHAHCOBbLIX MHCTPYMEHTOB (ecnv 6a30BbIM (6a3nCHbLIM)
aKTMBOM SBNSIETCA APYron MPOW3BOAHBIV (PMHAHCOBBIM MHCTPYMEHT (MHAEKC) - kak 6asoBble (6a3vCHble) akTuBbI Takux
NPOn3BOAHBLIX (PMHAHCOBBIX MHCTPYMEHTOB (aKTUBbI, BXOASALLME B CMMCOK AN pacyeTa Takoro MHAeKkca) U OTKPbITOW No3numu,
CKOPPEKTUPOBAHHON MO pe3ynbTaTaM KIMpuUHra.

[loroBopbl peno 3akmno4arTCcs, €CNM OHU COOTBETCTBYHOT OAHOMY M3 CrEAYHLNX YCNOBUIA: KOHTPAreHTOM Mo JOroBOpY perno
SIBNSAETCA UEHTPanbHbIA KOHTPAreHT Nubo ykasaHHbI JOroBOp 3aKM4YaeTcs Ha YCrNoBUSAX MOCTAaBKM MPOTUB Mnartexa u
npeaycMOTPEHHON JOroBOPOM peno 06s13aHHOCTN KaXX4oW U3 CTOPOH NpY U3MEHEHMM LEHbI LIeHHbIX Bymar, nepefaHHbIX no
[OroBOpy peno, ynrnaynBaTb APYro CTOPOHE AEHEeXHble CyMMbl U (unun) nepenaBaTb LEHHble Bymary B COOTBETCTBUU C
nyHkToM 14 ctatbn 51.3 ®epepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-®3 "O pbiHKe LieHHbIX Gymar", npu ycrnosuum,
YTO NpeaAMeToOM A0roBopa peno MoryT ObiTb TONMLKO aKkTUBbLI, BKIOYaeMble B coctaB PoHaa B cooTBEeTCTBMM C [paBunamu.
YnpaensoLwaa KoMnaHus He BNpaBe pacrnopsXaTbCA LeHHbIMU Bymaramu, npuoOpeTeHHbIMM MO AOroBopam peno, no
KOTOPbIM yNpaBrnsiioLlas KOMMNaHusi ABNSETCA NokynaTenemM no nepBoy YacTu 4OroBopa peno, 3a UCKMYeHNeM ux Bo3spaTa
Nno BTOPOW YacTy TaKoro JOroBopa peno.

[ns uenen ab3aua cefbMoOro 1 BOCbMOro HacTosILLEro NyHKTa HE Y4NUTbIBAOTCA 4OroBOPbI peno, No KOTOpbIM ynpaBnAloLwas
KOMNaHuA daBndeTca nokynatenem no nep|30|7| 4YacTun pgoroeopa peno, a TaKxe OMNuUMOHHble O0roBopbl, MO KOTOPbIM
ynpasndrwwaa KoMmnaHna nmeeTt npaBo TpeGOBaTb OT KOHTpareHTa NoKynku nnu npoaaxu 6asoBoro (663MCHOFO) aKTunBa.

Mpu onpegeneHun CTpykTypbl akTMBOB PoHAA yYMTLIBAIOTCS aKTUBbLI, NMPUHATBHIE K pacyeTy CTOMMOCTM YUCTbIX aKTUBOB
®doHpaa.

TpeboBaHus ab3aua BTOPOro HacTosiwero nyHkta [paBun He NpPUMEHSIOTCA A0 [AaTtbl 3aBeplueHusi (OKOHYaHUs)
cdopmupoBaHnst PoHaa 1 B TeHeHMe MecsiLia Nocrne 3Ton Aathbl.

TpeGOBaHMﬂ nyHkTa 2.6 MpaBun npMMeHATCS 40 AaTbl BO3HUKHOBEHMSI OCHOBaHUSA npekpaLwleHna ®oHaa.

npe,D,yCMOTpeHHble noANyHKTOM d NyHKTa 25.1 ﬂpaan aKTUBbI, BKIMOYaeMble B COCTaB akTuBoB dPoHoa B CBA3N C
peanmsaumeﬁ VIHBECTULIMOHHBIX npas, MOryT BXOOWUTb B COCTaB aKTuUBOB doHOa B TeyeHMe OOHOro Mecsua C aatbl
peann3aunn yKkasaHHbIX VIHBECTULIMOHHbIX npas.

CToumocTb NMpeayCMOTPEHHbIX noanyHkTom d nyHkTa 2.5.1 [NpaBun akTMBOB, BKIOYaeMbix B coctaB PoHaa B CBS3N C
peanusaumein IHBECTULMOHHbBIX NpaB, B COBOKYMHOCTM He A0mMKHA NpeBbiwaTh 5 NpoLeHTOB CTOMMOCTM akTMBoB ®oHaa.



2.7.

Onucanwne PUCKOB, CBA3A@HHbIX C UHBECTUPOBaHNUEM:

Mo oueHke YnpaBnsllen KOMNaHWKM, peanu3aumus WHBECTULIMOHHOM cTpaTervu, npeayCMOTPEHHON WHBECTULIMOHHOWN
Aeknapauveit doHaa, cBA3aHa C BbICOKOW CTENEHbLIO BIIUSHUSA PUCKOB, ONCaHNE KOTOPbIX COAEPXKUTCSA B HACTOALLEM MYHKTE
Mpasun. MprBedeHHble CBeAEHUS] B YacTV OLEHKW BIUSIHUS PUCKOB OTPaKaloT TOYKY 3PEHUS U COOCTBEHHbIE OLEHKU
YnpaensioLien KOMNaHuv 1 B CUIY 3TOrO He ABMSATCA UCYepPnbiBaOLLVMMU.

MHBecTnpoBaHne B akTuBbl, NpedyCMOTPEHHbIE WHBECTULUMOHHON Aeknapauuven PoHpa, He noapasymeBaeT Kakux-nmbo
rapaHTWI, Kak No BO3BpaTy OCHOBHON MHBECTMPOBAHHON CyMMbI, TaK U MO MOMYYEHNIO Kaknx-nmbo Joxoaos.

CtommocTb 06bEeKTOB MHBECTNUPOBaHUA, COCTaBNALWNX ®doHA, 1, COOTBETCTBEHHO, pac4yeTHaa CTOMMOCTb NHBECTULIMOHHOIO
nas ®oHga MOTyT yBENM4YNBaATLCA UIMN YMEHbLUATbLCA, pe3yribTaTbl MHBECTUPOBAHMA B NPOLUIIOM HE onpenenarT AoX0o4bl B
6y/:tyu.|.eM, rocyapcCTBO HE rapaHTnpyeT 4OXO4HOCTb nHBecTUunin B PoHAa. 3assneHns nobbix N 0 BO3MOXHOM yBenn4yeHnn
B 6y,qyu.|.eM CTOMMOCTU MHBECTULMOHHOrO nas doHaa MOryT pacueHnBaTbCA He MHa4e KakK npeanorioXxXeHus. PewweHne o
NOKynke MHBeCTUUMOHHbIX naeB PoHaa NnpUHUMaeTCca nuUuoM, Xenakwnum I'IpVIOﬁpeCTVI MHBECTULUMOHHbIE Nawn
CaMOCTOATENBbHO NOCsie O3HaKoOMIIeHUA C ﬂpanmaMM, €ro VMHBECTULIMOHHOM ,qunapaLwleVl, C y4eTOM OUEHKM PUCKOB,
npmnBeaeHHbIX B HAaCToALWEM NyHKTEe, HO HE OrpaHn4nBasdCb MMU.

O6uiensBecTHa NpsiMas 3aBUCUMOCTb BENMUYMHBI OXMOAEMOW NpUOLINM OT YPOBHS MpUHMMaeMoro pucka. OnTumansbHoe
COOTHOLLIEHNE YPOBHEWN pUCKa U OXmaaemMon Npubbinu pasnnyHo 1 3aBUCUT OT Lienoro psiaa o6 beKkTUBHBIX Y CyOBbEKTUBHBIX
dakTopoB. [1py nnaHMpoBaHUM 1 NPOBEAEHUN OMEepPaLi C MHBECTULIMOHHBIMY NasMu, Bnagenew VIHBECTULMOHHbBIX NaeB Unm
nuuo, xenawuwee npuobpectn VHBECTUUMOHHbIE nNau, BCerda AOMMKEeH MOMHWUTb, YTO Ha MNpaKTUKe BO3MOXHOCTU
NOMNOXUTENBHOIO U OTPULATENBHOTO OTKITOHEHWS peanbHOro pesyrnbTata OT 3arfaHMpPOBaHHOIO (UMW OXMOAEMOro) 4acto
CYLLECTBYIOT OOAHOBPEMEHHO N Peanu3yrTca B 3aBUCUMOCTU OT LIENIOro psiga KOHKPETHbIX 00CTOATENLCTB, CTENEHb yyeTa
KOTOpPbIX, CODCTBEHHO, M onpedensieT pe3ynbTaTUBHOCTb Onepauun Bnagenbua VIHBECTUUMOHHBIX MaeB unvM nuua,
Xenatouero npuobpecTy VIHBECTULIMOHHbIE Naw.

HacTosilee onvcaHWe pUCKOB He packpbiBaeT MHopMauum 060 BCex puckax, BO3HUKaIOLWMUX B CBA3N C AEATENbHOCTBIO
Ynpasnswowen KoMnaHMum Mo ynpasneHnto (MHBECTMPOBAHWIO) WMYLLECTBOM, cocTaBnswowmm PoHa, Bcneactsue
pasHoobpasunsa cuTyaumi, BO3HUKAOLMX MPY TAaKOM ynpaBreHun (MHBECTUPOBaHWN).

B Hanbonee obwem Buge noHaTuE pUCKa CBA3aHO C BO3MOXXHOCTbIO MOJIOXKUTESIbHOIO UM OTpUUAaTEeSIbHOIrO OTKITOHEHUA
pe3ynbTaTta AeATelibHOCTU yl'lpaBJ'lﬂlOLLl,eVI KOMnaHun no ynpasneHunto nMmyueCtsomM, COCTaBNALWNM ®doHA, OT OXMAaeMbIX
WIN NIIAHOBLIX 3HAYEHUI, T.€. PUCK XapakTepusyeT HeonpeaeneHHOCTb NojlydyeHna oxXnaaemoro (*)VIHaHCOBOFO pesynbTata
Nno UToram MHBECTULMOHHOW OEATENBHOCTY.

Ona uenenm HacTosiLero onucaHua MNoA4 PUCKOM MpU OCYLIECTBNEHWM onepauui No WMHBECTUPOBAHMIO MOHWMAETCs
BO3MOXHOCTb HacTyMnneHnsi cobbITUSA, BekyLLero 3a cobor nageHme CToMMOCTU YNCTbIX akTuBoB PoHaa U, COOTBETCTBEHHO,
pacyeTHOW CTOMMOCTV VIHBECTULIMOHHOIO Masl, YTO B CBOK oyepeb ABNAeTcHa yObITKOM ANns Bragensua VIHBECTULIMOHHBIX
naeB. Bbicokas cTeneHb BNUSHMSA nogpasymMeBaeT, YTO BO3MOXHbIA YPOBEHb MOTEPb UHBECTULMIA Ha ropusoHTe 1 roga,
KOTOpbI He OyaeT npeBbiweH B 95% cnyvyaeB — 50%. Mpu 3TOM ykazaH BO3MOXHbIA YPOBEHb MOTEPU WHBECTULUIA B
CTPECCOBbIX PbIHOYHbIX YCITOBUSAX. B 3aBMCMMOCTU OT CUTYyaL MU Ha pbIHKE NOTEPU MOTYT ObITb BbILLE YKAa3aHHbIX 3HAYEHWIA.

Bnapeneyu VIHBECTUUMOHHBLIX MaeB W NuUo, Xenawwee npuobpectn MIHBECTULMOHHbIE Naun, HEU3OEXHO CTankMBaeTcsi C
HEO6XOQUMOCTBIO yUMTbIBaTh (PakToOpbl pUCKa CamMOro pasfuMyHOro CBOMCTBA. PUCKM MHBECTUPOBaAHMS B LEHHble Oymaru
BKIOYAIOT, HO HE OFPaHUYMBAIOTCSA CNeayLWUMN PUCKAMMU:

a. HedwmHaHcoBble pUCKM:
K HedMHaHCOBBIM pyCKam B TOM YMCIe MOTyT ObITb OTHECEHbI CeAyoLmne PUCKU:

i. CTpaTermyeckui puck cBs3aH C coLmarnbHO-MONMUTUYECKMMU N SKOHOMUYECKMMU YCMNOBUSMU pa3BuTus Poccuiickoi
depepaunm nnu CTpaH, rae BoinyLweHbl Uy obpallarTcsa aktuebl @oHAa. [laHHbIN pUCK HE CBA3AH C 0COBEHHOCTAMU
TOro MMM MHOrO 06 bEKTa MHBECTMPOBAHUSA. Ha 3TOT pUCK OKasbiBaeT BIMSIHUE U3MEHEHME NONMUTUYECKON CUTYaLmK,
BO3MOXXHOCTb HacCTynneHuss HebnaronpusiTHbIX (C TOYKM 3PEHUsI CYLLECTBEHHbIX YCNOBUA OM3Heca) N3MEHEHWI B
POCCUINCKOM 3aKOHOAATENbCTBE MM 3aKOHOAATENbCTBE OPYrMx CTpaH, AeBanbBalvs HaLWOHaNbHOW BamntoThbl,
KPU3NC pblHKa TOCYOAPCTBEHHbIX [OMroBbiX 00s3aTenbcTB, GaHKOBCKWMA  KPU3WUC, BaroTHBIA  KpU3WC,
npeacraensowme cobon npsamMoe Unm onocpeoBaHHOE CNeACTBME PUCKOB MOSNIMTUYECKOrO, SKOHOMMYECKOro U
3aKOHOAATeNbHOrO XapakTepa. Ha ypoBeHb cTpaTernyeckoro pycka MoryT okasbiBaTb BIUSIHUE U MHOTWe Apyrue
dakTopbl, B TOM 4YUCre BEpPOSTHOCTb BBEAEHWUS pPervMoHarnbHbiX 3KOHOMWUYECKMX CaHKUWA WUMU OrpaHUYeHUn Ha
WHBECTULUMN B OTAENbHble OTpacnyM SKOHOMUKM. K cTpaTernyeckmm puckam Takke OTHOCUTCH BO3MOXHOE
HacTynneHwe o6CTOATENLCTB HENPeoAONIMMOW CUIbl, [MaBHbIM 00pasoM, CTUXUAHOTO W TeoMNONUTUYECKOTO
xapaktepa (Hanpumep, BOeHHble fAencTtBus). CTpaTerMmdeckMim pUCK He MOXET ObiTb OOBEKTOM pPa3yMHOro
BO3[ENCTBMS U yNpaBrneHnsi CoO CTOPOHbI YNpaBnsoLLei KOMNaHn1, He NOANEXUT AUBEPCUUKALINK 1 HE MOHMKAEM.

ii. CMCTEMHbIA PUCK CBSA3aH C HapylleHWem MHaAHCOBOW CTabWnbHOCTU U BO3HWKLIEN HeCnocobHOCTM GOMbLIOro
yncna (UHAHCOBLIX WMHCTUTYTOB BbIMOMHATL CBOM (pyHKUMM u obssatenbctBa. B cuny 6Gonbwon creneHu
B3aMMOJENCTBMSA UM B3aUMO3aBMCUMOCTU (PUHAHCOBBIX WMHCTUTYTOB MeXAy COOOM OueHKka CUCTEMHOro pucka
CMOXHa, HO ero peanu3auus MOXeT NOBNNATb Ha BCEX YY4AaCTHUKOB (DMHAHCOBOTO pbIHKA. YNpaBnsaLas KoMnaHms
He MMeeT BO3MOXXHOCTEN BO3AENCTBUS HA CUCTEMHBIN PUCK.



iii. OnepauMOHHbIA PUCK, CBSA3aHHbIA C HapyLlleHnsaMu Bu3Hec-npoLeccoB, HenpaBWbHbIM (OYHKLMOHNPOBAHNEM
TEXHUYECKMX CPeACTB M MPOrpamMMHOro obecneyeHus, HenpasunbHbIMK AencTBuamu (6esgeinctsmem) unu
HeJoOpPOCOBECTHOCTBIO NepcoHana YnpaBnsiowen KOMNaHum, ee KOHTPareHToB U NapTHEPOB, NMPUBMEKAaEMbIX K
ynpasneHuio akTneamu PoHaa, a Takke BCNeacTBME BHELIHUX (DAKTOPOB, B TOM YMCre NPOTUBONPaBHbIX AeNCTBUN
TpeTbux nuy. K onepauyMoHHOMY PUCKY OTHOCSTCS BO3MOXHbIE YObITKM, SBMBLUMECS Pe3ynbTaToOM HapyLUeHWI
paboTbl WNW HekayeCTBEHHOro WM HeAoBPOCOBECTHOrO WCMOMHEHUS CBOMX 06A3aTenbCcTB opraHv3aTtopamu
TOProBMW, KIMPUHIOBLIMW OpraHu3aunsamu, OpYrMMU  MHPPacTPYyKTYpHLIMX  OpraHusauuam unum  6aHkamu,
ocyuecTnsowmmMmn pacyeTsl. C Lenbio MUHMMU3aL MM onepaumMoHHOro pucka YnpasnsaioLwwas KOMNaHus ¢ AOMKHOM
NpeayCMOTPUTENbHOCTLIO OTHOCUTCH K MoAOGopy COTPYAHWKOB, OMTMMMU3auLMM Ou3Hec-npoueccoB U Bblibopy
KOHTpareHToB.

iv. TpaBoBON PUCK, CBA3aHHLIV C HEMPeackasyemMoCTbio M3MEHEHMI OENCTBYIOLLEro 3aKkoHoA4aTeNnbCTBa, a Takke ¢
HEeCOBEPLUEHCTBOM 3aKOHOB M MHbIX HOPMATUBHBLIX aKTOB, CTaHAAPTOB CaMOPerynvpyeMblX OopraHusauui, B TOM
vyucne perynmpyrowmnx ycnosusa Bbinycka nvnun o6pau.|.eHv|ﬂ aKTUBOB, YKa3aHHbIX B VIHBeCTI/ILI,VIOHHOVI aeknapauun.
CoBeplueHVe cAenok Ha pbiHKax B PasnnyHbIX IOPUCANKUMSAX CBA3AHO C AOMOMHUTENbHBIMU PUCKaMMU.

Heobxoammo Takke NPpUHUMaTb BO BHMMaHmne pUCKn, cBA3aHHble CO CITOXXHOCTbIO HarioroBoro 3akoHogartesibCcTea U
NpOoTUBOPEYNBOCTBIO €ro TOJIKOBaHUA U NpUMeHeHUA B cd)epe WHBECTULNOHHON OEeATENbHOCTU, a Takke PUCKHN
M3MEHEHNA HanoroBoro 3akoHoAdaTeNbCTBa, KOTOpble MOryT npMBECTU K HEratMBHOMY BJIUAHUIO Ha MTOroBbIN
WHBECTULMOHHbIN pesynbTart.

Mpy aTOM KpaviHe 3aTpyAHWTENbHO NPOrHO3MPOBAaTb CTEMEeHb BAUSHWUA TakUX M3MEHEHWN Ha AeATenbHOCTb Mo
ynpasneHnio PoHAOM uUnn nHaHCOBLIN pe3ynbTaT NHBECTopa.

C uenbio MMHMMU3aUUM NPaBoOBOro pycka YnpasngaLwas KOMNaHs CO BCEM TLLATENbHOCTbIO OTHOCUTCSH K U3YYEHUIO
N3MeHeHu B HopMmaTueHou Gasze. Takke Ynpasnsiowasi KOMNaHus B MOJIHOW Mepe MCNONb3yeT BCe JeranbHble
MEeXaHW3Mbl B3anMMOAEWNCTBUSA C OpraHaMu rocyaapCTBeHHOM Briactu, ¢ baHkom Poccum c uenbio BNUSIHUA Ha
NPUHSITUE PELLEHUI NO U3MEHEHMSIM B 3aKOHOAATENBCTBE B NOMb3Y MHBECTOPOB.

V. PerynatopHbIn PUCK MOXET MposiBNATbCA B (popMe MpUMEHeHMs K YNpaBnswoowen KOMMaHUW CaHKUMi
perynupyoLmx OpraHoB MO MPUYMHE HECOOTBETCTBMUS 3akOHaM, OOLLEenpuHATLIM MpaBunaMm W cTaHgapTam
npodeccmoHanbHou agestenbHocTu. CrneacTesmeM peanusaumnm perynsaTopHOro pycka MoryT cTatb (OUHAHCOBbLIE UMK
penyTauMoHHbIe NoTepy YNpasnsoLwen KOMnaHumM, 3anpeT Ha npoBedeHne OTAENbHbIX Onepauuin No ynpasrieHuio
®OoHOOM MNW aHHYNMpPOBaHWe NULEeH3uM Ynpasnsiowen komnaHmn. C Lenblo UCKIMYEHNS PerynaTopHOro pucka
YnpaBnsowas KOMMaHWs BbICTPOUA CUCTEMY KOPNOPaTMBHOIO YMpPaBfeHWs W BHYTPEHHEro KOHTpoNnsa w
onepaTVBHO MPUHMMAaET Mepbl MO NPUBEAEHWI0 CBOEN AeATeNbHOCTU B MONIHOE COOTBETCTBME C AENCTBYIOLLMMMN
HOPMaTVBHBLIMU aKTaMu.

b. ®uHaHcoBble pucku:
K doHaHcoBbIM puckam B TOM Ymcne MOryT ObiTb OTHECEHbI CrieaytoLime PUCKK:

i PbIHOYHbIN/LEHOBOM PUCK, CBA3AHHbIN C KONebaHNsIMM LieH akTUBOB, YKa3aHHbIX B MHBECTULIMOHHONM Aeknapaumm
®oHpa, KypcoB BasntoT, NPOLEHTHLIX CTaBOK W Mp. BCNEACTBUE U3MEHEHWUS] KOHBIOHKTYPbI PbIHKOB, B TOM 4ucrie
CHWKEHUs] NUKBMAHOCTU. JTu hakTopbl camu no cebe HaxogoAaTca Mo BNMSIHUEM TakuxX OOCTOATENbCTB, Kak
HebnaronpusaTHasi CouManbHO-IKOHOMMYECKAs MMM MONMUTUYECKAsl CUTyauusi, U3MEHEHUE pPerynsaTopHOM cpeapl,
JeBanbBauusi Ny CyLecTBeHHbIe konebaHnsa KypcoB obMeHa BantoTbl, CTUXMIHBbIE 6eaCTBUS.

ii. BanoTHBLIN PUCK XapaKTepn3yeTcs BO3MOXHbIM HEONAronpusTHEIM 3MEHeHneM Kypca pybnsi unu nHowm BantoThl,
B KOTOpPOW HOMWHUPOBaH (PUHAHCOBLIN MHCTPYMEHT, MO OTHOLLEHWIO K Kypcy pybnsi nnv nHow BantoTbl, B KOTOPON
paccynTbIBAETCA MHBECTULMOHHbBIN pe3ynbTaT MHBECTOpa. [1pyn 3TOM HEraTMBHO MOXET U3MEHUTBLCS Kak CTOUMOCTb
aKTUBOB B pe3yrnbTaTte UHPMALNMOHHOIO BO3AENCTBUS Y CHUXKEHUUN pearnbHON NOKynaTenbHOM CNOCOOHOCTY akTUBOB,
Tak 1 pa3mep 06s13aTenscTB No OUHAHCOBLIM UHCTPYMEHTaM, UCTIONMHSAEMbIM 3a cHeT akTuBoB PoHaa.

iii. FPOLEHTHBLIN PUCK 3aKMIOYaAETCH B BEPOSATHOCTU BO3HUKHOBEHMWS YObITKOB MMM CHMKEHMSA NPUObLINM N0 NpuYnHe
N3MEHEHUs1 YPOBHS NPOLIEHTHbLIX CTaBOK, @ Takke HebnaronpMaTHOro U3MEHEHUST KpUBOW KpeanTHbIX cnpedos. MNpu
3TOM CTOMMOCTb (PUHAHCOBbLIX MHCTPYMEHTOB MOXET Kak pacTu, Tak 1 CHKaTbCH, M €€ POCT B NPOLLMIOM HE O3Ha4YaeT
ee pocTa B byaywem. [laHHbI PUCK ABNSETCA YaCTHLIM CllyYaeM pPbIHOYHOIO pUcKa.

iv.  PUCK NMMKBMAHOCTU peanunsyeTcsl Npy COKPaLLEHUN UMN OTCYTCTBUM BO3MOXHOCTM NPUOBPecTn nnu peanusosaTtb
(hMHAHCOBbIE MHCTPYMEHTHI B He0BXxoaMMOM obbeme U No Heobxoaumoin ueHe. MNpu onpeaeneHHbIX PbIHOYHBIX
YCMOBUSIX, €CMN NMUKBUAHOCTb pblHKA HeagekBaTHa, MOXET OTCYTCTBOBATb BO3MOXHOCTb ONPEAEnUTb CTOMMOCTb
UMW YCTaHOBWTL CNpaBeAnBYHO LieHy (DUHAHCOBOIO akTVBa, COBEPLUUTL CAESNKY NO BbIFOAHON LieHe. Ha pbiHke MoryT
NPUCYTCTBOBAaTb TONIbKO WHAWKATMBHbIE KOTUPOBKM, YTO MOXET NPUBECTM K TOMY, YTO aKTMB Henb3s Oyaet
peanusoBaTb W, TakuMm 06pasoM, MHCTPYMEHT ByaeT HaxoOuTbCsl B cocTaBe akTMBoB PoHAa [0 KOHUA cpoka
noraweHunst 6e3 BO3MOXXHOCTU peanusaumu.

Pa3sHble BMAblI pUCKOB MOryT ObiTb B3aMMOCBSi3aHbl Mexay coGoi, peanusauusi OLHOTO pUcKa MOXET U3MEHSITb YPOBEHb WU
NPUBOAMTb K peanu3auumn Apyrmx pUcKoB.



MoMuMMO (pMHAHCOBLIX U He(UHAHCOBLIX PUCKOB WMHBECTMPOBaHWE B aKTUBbI, NPesyCMOTPEHHble WHBECTULMOHHOWM
Aeknapaumeit ®oHAa, MOXeT BKIOYaTh crieaylolime pUcKu:

3.1

3.2

c. KpeauTHbIN pUCK, CBA3AHHLIN C HEUCNONTHEHNEM OOSIKHUKOM CBOMUX dI)I/IHaHCOBbIX 0bs3aTensbeTB Unm He6J'IarOFIpl4$|THbIM
N3MEeHeHNneM NX CTOMMOCTU BCreacTene yxyalueHua CMOCOBGHOCTU AOMKHMKA UCMONHATL Takne obs3aTenbCcTBa.

K HYncny KpeanTHbIX PUCKOB B TOM YUCI1€ OTHOCATCA:

i. Pwuck pedonta no obnuraumam M MHbIM OOMrOBbIM LieHHbIM Gymaram, KOTOpbIM 3aknioyaeTcs B BO3MOXHON
HennaTexxecnocobHOCTN AMUTEHTA AONTOBbIX LLeHHbIX Bymar u (1) nuu, npegocTaBmBLLMX obecrneyeHne no aTum
LeHHbIM Bymaram, 4To npuBedeT K HEBO3MOXHOCTU WIN CHWDKEHUIO BEPOATHOCTWM MOracuTb AOMroBble LEHHble
B6ymaru (Npon3BecTy KYNOHHbIE BbiNaTkl MO HAM, UCMONHWUTL 06513aTenbCTBA MO BbIKYMY, B TOM YMCNE JOCPOYHOMY,
[ONroBbIX LEeHHbIX Bymar) B CpOK U B MOSIHOM obbeme. VIHBecTop HeceT puck AedonTa B OTHOLUEHUW aKTUBOB,
BXOAsALWMX B coctaB doHAaa.

ii. PUCK KOHTpareHTa — TpeTbero nuua NposiBNsIeTCS B PUCKe HEUCMONHEHWs 0653aTenbCTB nepeq, Ynpaenstowen
KOMMaHMen CO CTOPOHbI KOHTPAreHToB. YNpaBnsoLwasi KOMNaHUs He MOXEeT rapaHTMpoBaTb Gnarme HamepeHusi U
cnocobHoCTb B ByayLieM BbINOMHATL NPUHATbHIE Ha cebsi 0bs3aTensCTBa CO CTOPOHbI PbIHOYHbLIX KOHTPAreHToB,
OGpOKEpOB, pacYETHbIX OpraHW3auuii, [erno3uTapues, KIMPWUHIOBBIX CUCTEM, PacHeTHbIX GaHKOB, NNATEXHbIX
areHToB, BMPX M NPOUMX TPETbUX NULL, YTO MOXET NPMBECTM K NOTEPSIM KINMEHTa, HECMOTPSA Ha NpeanpuHUMaemble
YnpasnsioLen komnaHven ycunms no 4o6pocoBecTHOMY BbIGOPY BbiLLENEPEYUCIIEHHbIX L.

d. UHBecTupoBaHue B Npon3BoAHble (PUHAHCOBbIE MUHCTPYMEHTbI ((PbIOYEPCHBIE 1 ONUMOHHBLIE AOTOBOPbI (KOHTPAKTHI)),
Kak npaBusio, CBSA3aHO C BOMbLUMM YPOBHEM pUCKa U MOXET BbiTb COMPSXKEHO CO 3HAYUTENMBHBIMU YObITKAMW.

Tak, NMpy NOKynKe OMUUOHHOTO KOHTpaKTa noTepu, B OOLEeM cryyae, He MPEBLICAT BENMYUHY YMIauyeHHbIX NpemMum,
BO3HarpaxaeHusi U pacxofoB, CBSA3AHHbIX C MX COBepLUeHMEM. B To BpeMmsi kak mpofaxka OMUMOHHBbIX KOHTPaKTOB U
3aKrnoyeHne blYEPCHBIX AOrOBOPOB (KOHTPaKTOB) NPU OTHOCUTENbHO HEBONMbLUMX HEGNAronpUATHBLIX kKonebaHusaX LeH
Ha pbIHKE MOTYT MPUMBECTU K 3HAYUTENbHbIM YObITKAM, a B cllydae Npofaxku (OblYEepPCHBLIX KOHTPaKTOB M Mpoaaxu
OMLIMOHOB Ha MOKYMKY (OMLUMOHOB «KOJM») — K HEOrpaHUUYEeHHbIM YBbiTKaM.

MomyMo o6LLero pbIHOYHOTO pWCKa MPW COBEPLLUEHUM Onepauun Ha pbiHKE LEeHHbIX Bymar B crnyyae coBepLUeHus
onepauuin ¢ NPOM3BOAHbIMU (PMHAHCOBLIMWU UHCTPYMEHTaMU BO3MOXEH PUCK HEBNaronpusiTHOrO M3MEHEHUs LieHbl Kak
(PMHAHCOBBIX MHCTPYMEHTOB, SBMSIOLLMXCA 6a3UCHBIM aKTUBOM NPOU3BOAHBLIX (PUHAHCOBBLIX MHCTPYMEHTOB, Tak U PUCK B
OTHOLLEHMN aKTMBOB, KOTOpbIe crnyxaT obecneyeHnem. B cnyyae HebnaronpusaTHOro M3mMeHeHus LeHbl PoHO MOXET B
CpaBHWUTENbHO KOPOTKW CPOK MOTepATb CpefcTBa, sBRsoWwuecs obecnevyeHnem no NpPou3BOAHOMY (PUHAHCOBOMY
WHCTPYMEHTY.

e. PUCK BO3HMKHOBeHUSs (pOpC-MaXKOPHbIX OBGCTOATENbLCTB, TakMX Kak MNpUpoAHble KaTakMuambl, TEXHOTreHHble
KaTacTpodbl, MaccoBble Becropaaku, 3a6acToBku, 60eBble U BOEHHbIE AENCTBUS.

f. MonuTuyeckne M 3IKOHOMMYECKUE PUCKU, CBHA3AHHBIE C BO3MOXHOCTbIO W3MEHEHWs MONUTUYECKOW CcuTyauuw,
JKCMponpuaumu, HauMoHanM3auum, nNpoBedeHWs MOMUTMKW, HamnpaBneHHOW Ha OrpaHnyeHVe WHBECTUUMIA B OTpacnu
SKOHOMUKM, ABnsoWmeca cdepon 0CobbIX roCYAapCTBEHHbIX UHTEPECOB, BBEAEHUEM CaHKLUMI CO CTOPOHbI CTPaH B
OTHOLLUEHWUN OTAEMNbHbIX KOMNAaHWN, SBASIOLMXCA 3IMUTEHTaMW LieHHbIX Oymar unu KoHTpareHTamu, Aenosntapusimmu,
areHTamu Mo cAernkam, a Takke B OTHOLLEHUN CEKTOPOB 9KOHOMMKM 1 CHETOB BMOTh A0 3anpeTa unv 6noknposku BeiIBOAA
aKTMBOB, MaJeHUWEM LEeH Ha 3Hepropecypcbl M npodvMmMu obctoaTenbcTtBamu. VMHBeCTMpoBaHWe B LEHHble Gymaru
3MWUTEHTOB Pa3BUBAIOLLMXCHA CTPaH CBA3aHO C Gornee BbICOKOW CTEMEHbI puUcka MO CPaBHEHWI0 C MHBECTUPOBAHUEM B
LeHHble Bymarm SMUTEHTOB M3 Pa3BUTbIX CTPaH.

g. Puck 6aHKpoTCTBa aMUTEHTa aKLMI, KOTOPbIV NPOSIBMISIETCS B PE3KOM MafeHUM LieHbl akumuii akLuMoHepHoro obLecTea,
MPU3HAHHOIO HECOCTOATESNbHbIM, UMW B MPEeOBUAEHAM TAKOM HECOCTOATENbHOCTU. [aHHbIN PUCK SABMSAETCA YaCTHLIM
Cry4aem pbIHOYHOIO pyUCKa.

MNpaBa n 06s13aHHOCTM YnpaBnsaoLwen KoMmnaHum

[o naTbl 3aBeplueHust (OKOHYaHus1) chopmupoBaHust ®oHaa Ynpasnsiolwasi KOMNaHWs He pacnopsikaeTcsl UMYLLECTBOM,
BKIOYEHHbIM B cocTaB PoHaa npu ero hopMmMpoBaHuU.

YnpaensioLasi KoMnaHus COBEpPLUAET CAENKM C UMYLLECTBOM, COCTaBnsowmMm PoHa, OT CBOEro MMEHW, yKa3biBasi Mpu 3TOM,
YTO OHa [OEeWCTBYeT B KayecTBe [AOBEPUTENbHOrO ynpaBnswowero. OTO YCroBue cuyutaeTcs COOMAeHHbIM, ecriv npu
COBEpLUEHMN AeNCTBUWA, He Tpebylolmx NMCbMEHHOro odopmneHus, gpyras ctopoHa OyaeT uHdopmupoBaHa 06 umx
COBEpLUEHNN [OBEPUTENBHBIM YNPaBMsOWUM B 3TOM KadyecTBe, @ B MUCbMEHHbIX AOKYMEHTax Mocre HauMeHOBaHWS
YnpasnstoLLen KoMmnaHum caenada nometka "[.Y." n ykasaHo Has3BaHve PoHaa.

I'IpM OTCYTCTBUN YKa3aHUA O TOM, YTO yl'lpaBJ'IFHOLIJ,aFl KOMMNaHuA D,eﬁCTByeT B Ka4ecTBe JOBEPUTENIbHOIO ynpasnatowlero, oHa
06sa3bIiBaeTCs nepen TpeTbMMu nNuuamMun IMHYHO U OTBEeYaeT nepen HUMU TONbKO NpuHaanexawmnm en MMYLLLECTBOM.

YnpaenswoLwas KoMnaHus:



3.3.

3.4.

ocyLecTBndAeT JoBepuUTesbHOE ynpasreHue doHaom nyTem coBepLieHnsa ntobbIx ropnanyeckmx n (baKTVI‘-IeCKIAX nencTeunm
B OTHOLUEHWWU COCTaBlidlWEero ero mmyullectBa, a TakKXe OCyWecCTBdeT BCe MNpaBa, yAOCTOBEpPpEeHHble UEeHHbIMU
6ymaraMV|, cocTtaensowmmn oHg, BKoYas npaso rojfioca no royiocyrwmm LeHHbIM 6ymaraM;

npegbaBndeT UCKM U BbICTynaeT OTBETYMKOM MO WUCKaM B Cyde B CBA3M C OCylleCTBNeHueM nOeATerlbHOCTU Nno
AoseputenbHOMY ynpaBnieHuo doHpowm;

,EleIZCTByFl B Ka4yecTBe OoBepuTesibHOro ynpasnsdtowlero doHaom, Bnpase npu ycnosuu cobnoaeHus YCTaHOBJT€HHbIX
HOPMaTtuBHbIMW aKTaMun B ccbepe Ct)I/IHaHCOBbIX PbIHKOB TpeﬁOBaHMVI, HanpaBlieHHbIX Ha OorpaHn4YeHne pucKos, 3aKrnko4vaTb
O0roBopb.bl, ABnAOLWLMecd Nnpon3soaHbIMA d)VIHaHCOBbIMVI MHCTPYMEHTaMMU;

BrpaBe nepefaBaTb CBOM MNpaBa WM 00S3aHHOCTM MO [JOroBOPY [AOBEPUTENBHOrO ynpasreHuss PoHOOM [pyron
yNpaBnsiloWwen KoMnaHunm B MoOpsiake, YCTAaHOBIIEHHOM B COOTBETCTBMM C ab3auem nepBbiM NyHKTa 5 ctatbn 11
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAax";

Bnpase nposBecTu ApobrneHne NHBECTULIMOHHBLIX NaeB Ha YCMOBUSIX U B NOPAAKE, YCTAHOBMEHHbIX 3aKOHOAATENbCTBOM
Poccuiickon denepaunm 06 MHBECTULMOHHBIX hoHAaX;

BMpaBe MPUHATbL peLleHre o NpekpaileHun ®oHaa;

BrpaBe MoracuThb 3a CHET UMYLLECTBA, cocTaBnstoLwero PoHa, 3aJ0MmMKEHHOCTb, BO3HUKLLYIO B pe3yrnbTaTe UCNONb30BaHNs
YnpaBnsioLwien KomMnaHuen COOCTBEHHbIX AEHEeXHbIX CPeACTB AN BbiNfaTbl AEHEXHOW KOMMNeHcauuu BnagenbLlam
VIHBECTULIMOHHBIX NaeB.

Ynpaensiowas komnaHus obssaHa:

a.

OCYyLLEeCTBNATb AOBepuUTenbHoe ynpasneHne ®oHgom B cooTBeTcTBUM ¢ PefepanbHbiM 3akOHOM "O6 MHBECTULMOHHBIX
doHpax", apyrumu dpeaepanbHbIMU 3akoHamK, HopMaTBHBIMK akTamun BaHka Poccun u Mpasunamu;

OEeNCcTBOBaTb pa3yMHO 1 AOOPOCOBECTHO NPU OCYLLECTBNEHUN CBOMX NPaB U UCMOMHEHNM 06A3aHHOCTEN;

nepegasaTtb UMyLLECTBO, cocTaBnstowee doHA, Ans yyeta u (unu) xpaHeHus CneumanuanpoBaHHOMY AeNo3uTapuio,
ecnn uHoe He npegycmoTpeHo PepepanbHbiM 3akOHOM «O6 MHBECTUUMOHHBIX (POHAAX», MHBIMW HOPMATMBHBLIMMW
npasoBbIMK akTamun Poccunckon ®epepavmm, HopMaTMBHbIMKW akTamn baHka Poccumn unu Npasunamm B COOTBETCTBUN C
depepanbHbIM 3aKOHOM «O6 MHBECTULMOHHBIX hoHAaXY;

nepepasaTb CneumanmsmpoaaHHomy AenosnTapuio HesameasnmTeslbHO C MOMEHTa UX COCTaBlieHUA WU nonyvYeHud
KOonnn BCcexX NepBUYHbIX JOKYMEHTOB B OTHOLLEHNN nMyLLeCTBa, COCTaBdolero DoHz;

Tpe6oBaTb YCTpaHEHUS] HapYLUEHUS ee NpaB B OTHOLUEHMM WMMYLLECTBa, COCTaBnsiowero aktvebl PoHAa, a Takke
BO3MeLLeHUs Bpeaa, NPUYMHEHHOMY MMYLLIECTBY, cocTaBnsiolemy PoHa, TpeTbUMU NULamu;

packpbiBaTb OTYETLI, TPeboBaHMA K KOTOPbLIM YCTaHaBnmeatTca baHkom Poccun;

Npu OCYLLIECTBIIEHNN CBOEN AeSATENbHOCTU BbISBATL KOH(PNNKT MHTEPECOB M YNPaBNsaTb KOHPNNKTOM MHTEPECOB, B TOM
yucne nyTeM nNpedoTBpalLeHVs BO3HWMKHOBEHWS KOHMMKTA WHTEPEeCcoB W (MNWN) pacKpbiTUS WM NpefocTaBreHus
UHGOpMaLuM 0 KOHINNKTE MHTEPECOB;

packpbiBaTb MHopMaumto o doHae B cooTBeTCTBUM ¢ DeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHaax";

cobnrogate lMpasuna, a Takke uHble TpeboBaHWsA, npeaycMoTpeHHble PeaepanbHbiM 3akOHOM "O6 MHBECTULIMOHHBIX
¢doHaax" n HopMmaTMBHbIMK akTamn baHka Poccuu;

[0 BO3HVKHOBEHWNSI OCHOBaHWi npekpalleHns ®donga obecneumnTs:

i. nokynky (mpoAdaxy) YNONMHOMOYEHHbIM NUMLOM VHBECTULIMOHHBIX NaeB Mo LeHe, KoTopasd He MOXeT OTnMyaTbCs OT
pac4eTHO CTOMMOCTU OAHOrO VIHBECTULMOHHOIO Nas 6onee YeM Ha BeNMYMHY, yCTaHOBIEHHYI0 MyHKkToM 5.2 MNMpasun;

ii. nmokynky (npogaxy) MapkeT-MenkepoM Ha OpraHu3oBaHHbLIX TOprax, MNPOBOAMMbBIX POCCUWCKOW Bupxen,
MNHBECTULIMOHHBIX NaeB Mo LieHe, KOTopas He MOXEeT OTNMYaTbCA OT PACYETHOW LieHbl 0AHOr0 VIHBECTULIMOHHOMO nas
bonee 4yem Ha BENUYMHY, YCTAHOBMNEHHYIO NyHKTOM 5.6 MNpasun.

YHpaBnmow,aﬂ KOMNaHuA He BrnpaBe:

a.

pacnopshxaTbCs MMYyLLECTBOM, cocTasnswowmm doHa, Ges npensapuTensHoro cornacus CneunannsnpoBaHHOro
[enosnTapus, 3a MCKIMIOYEHNEM COErOoK, COBEpLIaeMblX Ha OPraHU30BaHHbIX TOPrax, MPOBOAMMBIX POCCUICKOW W
WHOCTPaHHOW Bupxei NGO MHLIM OpraHM3aTopPOM TOProBMY;

pacnopaxaTtbCA AOeHeXHbIMWU cpeacTtBamMu, HaxogdawMMnUcAa Ha TpPaH3UTHOM cyeTe, be3 npegBapuUTenbHOro cornacua
CI'IeLI,I/IaJ'II/I3I/IpOBaHHOFO aeno3ntapusa,

ncnonb3oBatb UMyLLECTBO, COCTaBndloLlee doHp, ana obecnevyeHnss UCMONHEHUs1 COOCTBEHHbIX 00s3aTenbCcTB, He
CBA3aHHbIX C AOBEPUTESIbHbIM yMNpaBleHNeEM doHgom, nnn anst obecneyeHns UCNonHeHnsa ob6a3aTensCcTB TPeTbUX Nnnu;



d. B3MMaTb MpPOLEHTHI 3a MOMb30BaHME OEHEXHbIMU CPeAcTBaMKu YNpaBnsiowen KoMmnaHuv, npegocTaBneHHbIMU Ans
BbINNaThl AEHEXHON KoMNeHcaLmmn BnagenbLam VMIHBECTULMOHHBIX NaeB B Cryyae HeJoCTaTOYHOCTU AEHEXHbIX CPEaCTs,
cocTaBnsoLmx GoHa;

e. ,D,eIZCTByﬂ B Ka4deCTBe O0BepUTesNibHOro ynpaBnatowero aktmsamu doHpa coBepuwaTtb creaywume coenkm nnn gasatb
nopy4yeHna Ha coBepLueHne cnenyowmnx caenok:

Vi.

Vii.

viii.

Xi.

Xii.

no npuobpeTeHnio OBOBLEKTOB, He npefycMOTpeHHbIXx PedeparnbHbIM 3akoHOM "O6 MHBECTULMOHHBIX doHaax",
HOpMaTuBHbIMKM akTamu baHka Poccun, nHBecTUUMOHHOW Aeknapauuen ®oHaa;

no 6e3B03Me3aAHOMY OTUYXOEHMIO UMYLLLIECTBA, cocTaBnsowero doHg;

B pesynbTaTe KOTOpbIX YNpaBndawLlen KoMnaHnen npuHnmaeTcs 00s3aHHOCTb MO nepenade nMmyulectsa, KOTopoe B
MOMEHT MPUHATUS Takown 00s3aHHOCTM He cocTaBnsieT akTuebl PoHAA, 3a NCKMYEHMEM CLENOK, coBepLiaeMbliX Ha
OpraHM3oBaHHbIX TOprax, nNpun ycnosun oCyLleCTBIIEHNA KNUPUHIra No TaknM caenkam,

no NpYoOBpPETEHMI0 MMYLLECTBA, ABMSOLLErOCS NPeaMETOM 3arora UM MHOro obecneyeHuns, B pesynbTaTte KOTOpbIX B
cocTtaB ®oHAaa BKMOYAETCS MMYLLECTBO, ABMSAOLLEECH NPeaMETOM 3arnora unm nHoro obecnevenus;

[OroBOPOB 3aMMa WM KpeaWTHbIX JOroBOpoB. YKasaHHOEe MpaBuiio He PacnpoCTPaHSeTCs Ha cnyvau MonyyeHus
OEHEeXHbIX CPeACTB AN noraweHns VHBECTMUMOHHBIX NaeB MNpu  HeJoCTaTOYHOCTU [AEHEXHbIX CPeAacTs,
cocTtasnswmx PoHA, 1 3aKMoYeHNs AOroBOPOB Peno B Cryvyasx, YCTAHOBMEHHbIX HOpMaTUBHLIMKW akTamu BbaHka
Poccun. Tpn 3TOM COBOKYMHbIN 0ObEM 33Q0MKEHHOCTW, MOoAMexallei MoraleHnlo 3a CYeT MMYLLeCTBa,
coctasnsoLero ®oHa, No BCem JOorosopam 3aviMa U KpeauTHbIM JOroBOpaM He JorbkeH npesbiwaTs 20 npoLeHToB
CTOMMOCTU 4YMCTbIX akTmBoB PoHga. Cpok MpuBrieYeHVs 3aeMHbIX CPEeACcTB MO KaxAoMy [Orosopy 3anma wu
KpeamnTHOMY A0roBopy (BKoYas CpoK NPOAMEHWS) He MOXET NpeBbIaTh LEeCTb MEeCALIEB;

cAenku peno, NoAnexalume NCNOMHEHNo 3a cHeT umylectea ®oHaa 3a UCKINIOYEHNEM CrlyYaeB, NPeayCMOTPEHHbIX
nyHKTOM 2.6 MNpasun;

cAenku no npuobpeTteHunto B cocTaB PoHaa MyLLLECTBa, HaxoasLwerocs y Ynpasnsiowen KomnaHum B 4OBEPUTENIBHOM
ynpaBneH1n No UHbIM 4OrOBOPaM, U UMYLLIECTBA, COCTaBMSOLWEro akTUBbl aKLMOHEPHOTO MHBECTULMOHHOTO hOoHAA,
B KOTOPOM YnpaensitoLiasi KOMNaHWsi BbINOMHSAET PYHKLUM € QUHONTMYHOIO MCNOMHUTENBHOMO OpraHa, 3a UCKItoYeHNEM
CAErNoK B CBSI3W C MpUHATMEM B [OBEpUTENbHOE YynpaBneHue u (Mnu) npuobpeTeHVem 3a cYeT MMYLLEeCTBa,
HaxoasLerocsi B JOBEPUTENbHOM YyrpaBieHnW, MHBECTULMOHHBLIX NaeB NAaeBoOro MHBECTULIMOHHOMO hOHAA B Cryyae,
YCTaHOBNEHHOM YacTblo BOCEMHaALAaToM cTatb 5 PegepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-93 "O pbiHke
LeHHbIX 6ymar";

CAEeNKM Mo OTHYXXAEHUIO MMYLLECTBA, cocTaBnsiowero ®oHa, B coOCcTaB UMYLLECTBA, HaxoasLerocs y YnpaensitoLien
KOMMaHUW B AOBEPUTESIBHOM YMNpaBneHnM No MHbIM JOroBOpaM, UMW B COCTaB UMYLLLECTBA, COCTaBMSAOLLENO akTUBbI
aKLMOHEPHOrO MHBECTULMOHHOIO POHAA, B KOTOPOM YrpaBnsiowas KoMnaHUs BbINONHAET YHKLUN €AMHONNYHOMO
WCMONHUTESNBHOIO opraHa, 3a UCKITIOYEHUEM COENOK B CBSI3W C MPUHATUEM B JOBEPUTENbHOE ynpaBrneHve n (unm)
npuoGpeTeHeM 3a CHET UMYLLECTBA, HAXOAALLEroCs B AOBEPUTENBHOM YrpaBfeHnW, MHBECTULMOHHbLIX NAeB NaeBoro
WHBECTULUMOHHOIO hoHAa B Cry4yae, yCTaHOBIIEHHOM YacTblo BOCeMHaguaTon ctatbn 5 ®egepanbHoro 3akoHa oT 22
anpens 1996 rona N 39-®3 "O pbiHke LieHHbIX Oymar";

caenkv no npuobpeteHunio B coctaB PoHAa LeHHbIX Oymar, BbinyLeHHbIX (BblAaHHbIX) y4acTHUKamMu YnpasnsioLen
KOMNaHuW, WX OCHOBHbIMW W MpeobnagallyMm XO3AWCTBEHHbIMKM OOLecTBaMu, AOYEPHUMU M 3aBUCUMbIMU
obLecTBamn YnpaenstoLLen komnaHum, a Takke CneunannsnmpoBaHHeliM genosvtapueM, PernctpaTtopowm;

caenku no npuobpeTeHuto B coctaB doHAa MMyLLIECTBA, NpUHaanexailero YnpaensoLwen KOMNaHum, ee y4acTHUKam,
OCHOBHbIM ¥ NpeobnafaLLmM X03siMCTBEHHBIM 0BLLECTBAM €€ Y4aCTHMKOB, ee JOYEPHUM U 3aBUCMMbIM 0bLLecTBaMm,
nn6o Mo OTUYXKAEHUIO MMYLLIECTBA, cocTaBnsowero PoHA, ykasaHHbIM nuuam;

no npuobpeteHuio umywiectsa y CneumanuanpoBaHHOIO Oeno3uTapusi, C KOTOPbIM YNpaBnsiolWen KOMMaHuen
3aKrYeH J0oroBop B cooTBETCTBUMM ¢ PefepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX poHAax", MMBO No OTHYXAEHWIO
UMYyLLECTBA YKa3aHHOMY Nuuy;

coenku no npuoGpeteHuto B coctae doHAa LeHHbIX Gymar, BbiNyLeHHbIX (BbldaHHbIX) YNpaBnsiowen koMnaHven, a
TaKKe aKUMOHEPHbIM WHBECTULIMOHHBIM (DOHOOM, aKTMBbI KOTOPOrO HAXOOATCA B [JOBEPUTENbHOM YrpasrieHun
Ynpasnswowein KoMnaHuM WM YHKUMM  €AMHONUYHOMO WCMOSIHUTENBHOMO OpraHa KOTOPOro OcyllecTenseT
Ynpasnsiowias KoMnaHus.

f. 3akmoyaTb [0OroBOpPbI BO3ME3OHOrO OKa3aHust YCMyr, nognexawux onnarte 3a cyeT aktmeoB PoHaa, B crydasx,
YCTaHOBMEHHbIX 3aKoHOAATeNbCTBOM Poccuiickoit deaepaumt 06 MHBECTULMOHHBIX hoHaaXx;

g. npmo6peTaTb akumn akuynmoHepHoro MHBeCTULIMOHHOIro (*)OH}J,a, aKTUBblI KOTOPOro HaxogATcA B ee OOoBepUTesibHOM
ynpasrnieHnun nnu d)yHKLI,MM €ONHONMNMYHOIO UCNOJTHUTESTbHOIo OpraHa KOToOporo oHa UCNoJHAET, a Takke NHBECTULIMOHHbIEe
nau naeBoro MHBECTULIMOHHOIO (bOHD,a, Haxojdulerocqa B ee JOBEPUTESIbHOM yrnpaBleHNNn.

3.5. OrpaHunyeHmns Ha coBepLUeHne CAENOK C LieHHbIMM Bymaramu, ycTaHoBreHHbIe ab3auamum vii, Viii, X, Xi nognyHkTa e nyHkTa 3.4
MpaBwn, He NPUMEHSIIOTCSA, eCNW COENKM C LieHHbIMM Bymaramu CoBepLUaloTCs Ha OpraHM30BaHHbIX TOpPrax Ha OCHOBE 3asiBOK



3.6.

3.7.

4.1.
4.2.

4.3.

4.4.
4.5.

5.1.

5.2

5.3.

Ha NoKynKy (NPoAay) No HaWUMy4YLUMM U3 YKa3aHHbIX B HUX LieHaM Npuy YCMOBUM, YTO 3asiBKM afpecoBaHbl BCEM y4aCTHUKaM
TOProB 1 MHpopMaLysi, No3BoNsoLWas UAEHTUMULMPOBATL NOAABLUKX 3asIBKM YHaCTHUKOB TOPrOB, HE packpbiBaeTCs B XoAe
TOProB ApPYrMM y4acTHUKaM.

OFpaHMLIeHMﬂ Ha coBepLlueHne caenok, yCTaHOBI1E€HHbIe absauem ix nognyHkTa e nyHkra 3.4 ﬂpanm, He NPUMEHAITCA, eCln:
a. cAenKky coBepluaroTca C LeHHbIMA 6ymaraMV|, BKMIOYEHHBLIMU B KOTUPOBAasibHbIE CAMCKM POCCUMUCKMX (POHAOBBIX 6VIp)K;

b. cpenku coBepLualoTCs Npy pa3MeLLeHnn AONONHUTENbHBIX LeHHbIX Bymar akunoHepHoro obLecTsa Npy OCyLLEeCTBIEHNM
YnpaBnsioLien koMnaHWen npaea akuvoHepa Ha MpPeuMyLLeCTBEHHOE MPUMOBPeTEeHUe akUMi U IMUCCUOHHBIX LiEeHHbIX
HGymar, KOHBEPTUPYEMbIX B @KLK 3TOro akLMOHepHOro obLuLecTBa;

C. COEernkv ABRSTCA caenkamm no npuobpeTeHnto akLMin akuMOHEPHbIX 0OLLECTB, KOTOPbIE HA MOMEHT COBEPLLEHNST CAENOK
ABMANUCH 3aBUCUMbIMW (JOYEPHNMU) XO3ANCTBEHHBIMU OOLLECTBaMX YNpaBnsoLen KoMnaHum B cuny npuobpeteHns
nocrnegHen ykasaHHbIX akLMin B UMYLLECTBO, COCTaBnsioLlee akTnebl doHAaa.

Mo coenkam, coBepLUeHHbIM B HapylLueHne TpeboBaHui ctatbn 40 PegepanbHbiM 3akoHOM "O6 MHBECTUMLMOHHBLIX ooHAax",
YnpaBnswuwaa komnaHus o00sA3blBaeTca nepes TPeTbUMU nuLaMM NIMYHO U OTBEYaeT TOMbKO MpuHagnexawiym ewn
MMYLLECTBOM.

MNpaBa BnagensueB MHBECTULMOHHBLIX NaeB. MHBeCTULMOHHbIE Naun

MpaBa BnagenbLeB VIHBECTULMOHHBIX NaeB yAoOCTOBePSTCA VHBECTULMOHHBIMUY NasMU.
VIHBECTULIMOHHBIN Na ABASIETCA MMEHHOW LIeHHOW Bymarom, ya4oCTOBEPSOLLENn:

a. [onw ero BragenbLa B NnpaBe cO6CTBEHHOCTM Ha UMYLLLECTBO, cocTasnstowee PoHp;

b. npaBo TpeboBaTb OT YnpaBnsaLLen KOMNaH!UN Hagnexallero 4oBepuTenbHoro ynpaeneHns PoHaowm;

C. MpaBO Ha MosyYyeHne OEHEXHOW KOMMeHcauun Npy NpekpaLleHn oroBopa AoBepuTenbHoro ynpasneHns GoHOoM co
BCEMM Bragenblamy VIHBECTULMOHHbIX NaeBs (NpekpalleHun doHaa);

d. npaBo Bnagenbua WMHBECTUUMOHHOrO nas B nwbon paboumin geHb TpeboBaTb OT YMOMHOMOYEHHOro nuua MOKYMKu
MHBECTULUMOHHOIrO nasi NMo LeHe, copasMepHOW npuxoasiencs Ha Hero gone B npaBe o06Lleli COOCTBEHHOCTU Ha
MMYLLECTBO, cocTaBnsowee PoHA, Ha NpeaycMOTpeHHbIX MpaBunamm ycnosusx;

€. MpaBo NpoAaTh ero Ha Gupike, ykasaHHou B nyHkTe 1.14 MNpaBwrn, Ha NpeaycMoTpeHHbIX MpaBunaMm ycnosusx;

f. npaBo Bnagenbua MHBECTMLMOHHOIO Nas, ABMsLWeErocs ¥ NonHOMOYEHHbIM NIULOM, B CPOK, YCTaHOBNEHHbIV [MpaBrunamuy,
TpeboBaTb OT YNpaBnsoLen KOMNaHMn noraweHns npuHaanexatwero emy MHBeCTMLMOHHOMO Nas U BbiMnaTbl B CBA3U C
3TUM [EHEXHOW KOMMeHcauun, copasMepHON npuxogsiliencss Ha Hero gone B npaBe obuiert cobGCTBEHHOCTUM Ha
MMYLLECTBO, cocTaBnstowiee Pona.

Kaxabii IHBECTMLMOHHBIN Nal yooCTOBEPSEeT OAMHAKOBYH [OM B MpaBe oOulel COBCTBEHHOCTM Ha WMYLLECTBO,
cocTaensollee OoHa.

KaxxgbIli MTHBECTULMOHHbBIN Nan yaoCTOBEPSET OAVUHAKOBLIE MPaBa.

VIHBECTULIMOHHBIV Nal SIBNSIETCS UMEHHON HESMUCCUOHHOW LieHHOW Bymaron, He MMeeT HOMUHanbHoW ctonmocTu. MpaBa,
yAOCTOBEPEHHbIE VIHBECTMLMOHHBIM Naem, (uKcupytoTcs B 6e3gokyMmeHTapHon dopme.

KonnyectBo VMIHBECTULMOHHLIX NaeBs, Bbl4aBaeMbiX YNpaBnsaoLLen KoMnaHuen, He orpaHn4nBaeTCs.

Mpu Bbliaaye ogHoMy nuuy VIHBECTULIMOHHBIX MaeB, COCTaBNSAOWMX ApoGHOE YMcro, KonM4ecTBo VHBECTULMOHHBIX NaeB
onpegenseTcs ¢ TOMHOCTLIO A0 NATOro 3HaKa nocre 3ansiTon.

O6palieHne NHBeCTULMOHHbIX NaeB

NHBECTMUMOHHbIE Nan cBo6oAHO 0GpaLLaloTCs No 3aBepLUeHnM (OKOHYaHUM) dhopmMupoBaHus doHaa.
CneunannanpoBaHHbIii aenoautapuii, Pernctpatop He MOryT SIBMATLCA BraaernbLaMi MHBECTULIMOHHbIX Naes.

MakcumanbHasi BenuuMHa, Ha KOTOPYK MOXET OTNMYaTbCs LeHa MOKynku (Npodaxku) YNOfHOMOYEHHBIM  JMLIOM
VHBECTULIMOHHBIX NMaes OT Pac4eTHOW CTOUMOCTU O[IHOTO MHBECTULIMOHHOTO Nas, cocTasnsiowas He 6onee 0,5 (HoMb LEenbIX
NATb OECATLIX) MPOLEHTa OT pacyeTHON CTOMMOCTM OOHOMO MHBECTULMOHHOTO Nasi.

YNOnHOMOYEeHHOE NULIO OCYLLECTBASIET MOKYMKY MHBECTULIMOHHBLIX NAaeB Ha CreayoLLMX YCIOBUSIX:
a. Uena nokynku:

LleHa nokynks onpegensieTcs Kak pacyeTHas LeHa MUHYC uYeTblpe MpoueHTa, OKpyrfleHHass no npasunam
MaTeMaTU4YeCKoro OKpyrfeH1s ¢ y4eTOM MWHUMarbHOrO Lara ueHsl, 3adukenpoBaHHoro NMAO MockoBckas bupxa ons



OaHHOIo MHCTPyMeHTa Ha AaTy BblCTaBl1€HUA 3aABKU, HO HE MeHee pacquHoﬁ CTOMMOCTU 0gHOro IHBECTMLIMOHHOrO Nasi
MUHYC NATb NPOLEHTOB.

[na uenen HacTosWero NyHKTa nog pacyeTHOM LeHOW MOHMMAaeTCsl pacyeTHas ueHa ofgHoro VIHBeCTMUMOHHOro nas
doHaa, onpenenerHHasa NAO MockoBckas bupxa Ha koHel ToproBoro aHs (18 yacoB 40 MUHYT), B KOTOPOM 3akmoyeH
AOroBOP KyMnnun-npoaaxw.

Ons uener HacTosILLEro nyHKTa Mo4 PacYeTHOW CTOMMOCTbIO MOHMMAETCsl pacyeTHast CTOMMOCTb  OfHOro
NHBecTULMOHHOrO Nas, onpeaeneHHas YnpasnsitoLLlein KoMnaHUen Ha aaTy, No COCTOSIHWIO Ha KOTOPYHO MHBECTULIMOHHbIE
nav nepefaHbl YNOrHOMOYEHHOMY LY.

b. Cpoku ocyuiecTBneHusi pacyeToB no caenke: 10 (QecaTb) pabounx AHe ¢ faTbl HACTyNneHus Gonee NosaHero U3 AByX
cobbiTUN - nepegayn MHBECTUMLMOHHBIX MaeB YMOSIHOMOYEHHOMY NULY W MpeabsiBreHUs TpeGoBaHUs O MOKyMKe
MNHBECTULIMOHHbIX Naes.

c. TpebosaHue O Mokyrnke VHBECTULMOHHBLIX NaeB MoxeT ObiTb MOAAHO NWLOM, 3aKmuMBLUMM BpOKepCcKMin [Orosop,
npegycMaTpuBatoLLnMii BO3MOXHOCTb NPOBEAEHNS cOenok B pexume neperosopHom caenku (PMC) Ha Toprax AO
MockoBckasa bupxa.

d. MNopsagok npeabaBneHna Tpe6OBaHM$| 0 nokynke VMIHBECTULUMOHHbLIX Naes:

i. B nepuopg c 10 yacos 00 MuHyT 1 o 16 yacos 00 MUHYT TOProBOro AHs, NpoAaBeL, OIKEH HanpaBnTb yBeJOMIEHNE,
coctaBneHHoe no cgpopme MpunoxeHus Ne 5 k MpaBunam, Ha agpec anNeKTPoHHOW noyTbl: BPIF@sberbank-cib.ru,
(nanee - «<YBepomneHue»).

ii. B nepuop c 18 yacoB 40 MuHyT 1 go 18 yacoB 50 MUHYT TOProBOro AHs, NpoAaBel, A0IMKEH BbICTaBUTbL 3asiBKY Ha
npogaxy WHBECTULUMOHHBLIX NaeB C yka3aHMem KonuyecTBa WHBECTMLMOHHLIX NaeB, MMaHMpyembiX K Mpogaxe.
YkasaHHas 3asBka formkHa 6blTb agpecoBaHa YNONHOMOYEHHOMY MnLly.

iii. B nepuop ¢ 18 yacoB 50 muHyT 1 oo 19 yacoB 00 MUHYT TOProBOro AHS, YNOMHOMOYEHHOE NULIO akuenTyeT u
WCMNOMHSET NOMyYeHHbIE 3asBKU.

iv. YNonHOMOYeHHOe NuLO BnpaBe He WCNOMHATb: (i) 3asiBKW, NoJaHHble BHE BPEMEHHOro MHTepBana, ykasaHHOro B
HacTosLeM NyHkTe, (ii) 3asiBKKW, KOTOPblE ONPeaenstoT NHYI0 LeHY CAENKW, HEXenu LeHa, NpeayCcMOoTPeHHas NyHKTOM
a HacTosLLero noanyHkTa, (iii) 3asaBKku, B OTHOLLEHWUM KOTOPbIX HE MOAAHO YBeAOMIEHME.

5.4. YNornHoMo4eHHoe NULo ocyLLeCcTBRSET Npofaxy VIHBECTULMOHHBIX NaeB Ha CREeAYHOLLMX YCMOBUSIX:
a. Uena npogaxwu:

LleHa npogaxwu onpegensieTcs Kak pacyeTHas LUeHa Mlc YeTbipe MpoueHTa, OKpyrfeHHas no npasunam
MaTeMaTUYeCKoro OKpyrfeH1s ¢ y4eToM MWHUMarbHOro Lara LeHbl, 3adukenposaHHoro NMAO MockoBckas bupxa ans
AaHHOro MHCTPYMEHTa Ha AaTy BbICTaBMEHUS 3asBKW, HO He Bonee pacyeTHOW CTOMMOCTU OAHOro VMIHBECTMLIMOHHOIO nas
NMoC NATb NPOLEHTOB.

[na uenen HacTosALWero MyHKTa nof pacyeTHOM LEHOM MOHUMMAaeTCs pacyeTHasa LeHa ogHoro MHBEeCTMLMOHHOro nas
®oHpa, onpepenerHast NMAO MockoBckas bupxa Ha koHel ToproBoro aHst (18 yacos 40 MUHYT), B KOTOPOM 3aKroYeH
O0rOBOP Kynsn Npoaaxu.

Ons uener HacTosAWeEro nyHKTa Mo4 pacYeTHOW CTOMMOCTbIO MOHMMAEeTCsl pacyeTHass CTOMMOCTb OZHOrO
MHBecTnumoHHoro nas Ponaa, onpeneneHHas YnpaensaoLwen KOMnaHuen Ha AaTy, N0 COCTOSHMIO Ha KOTOPYHO AeHEXHbIe
cpeacTBa NOCTynuUU YNosHOMOYEHHOMY MLy .

b. Cpok nepeaayn MHBECTULIMOHHbLIX NaeB YNoNHOMOYeHHbIM nuuoM: 10 (aecaTb) pabounx agHel ¢ AaTbl HAacTynneHus 6onee
MO3OHEro M3 [ABYX COObITUIA - TMOCTYMNNEHUA [OEHEXHbIX CPEeACTB U MpedbaBneHuss TpebGoBaHus O Npoaaxe
MNHBECTULIMOHHbIX Naes.

c. TpebGoBaHue o0 npogaxe VIHBECTULIMOHHBIX NAEB MOXET ObITb NOAAHO JIULIOM, 3aKIMIOYUBLUMM C YMONTHOMOYEHHBLIM JTULOM
Opokepckuin 4OroBop, NpeaycMaTpMBatoLLMI BO3MOXHOCTb NPOBEAEHNS CAENOK B pexunme neperoBopHon caenku (Pr1C)
Ha Toprax NMAO MockoBckasi bupxa.

d. TMNopsigok npeabsiBneHust TpeGoBaHns o Nnpoaaxe VIHBECTULIMOHHBIX MaeB:

i. Bnepuoac 10 yacos 00 MuHYT 1 8o 16 Yacos 00 MUHYT TOProBOro AHS, NoKynaTenb A0MMKEeH HanpaBuTb yBeAOMIEHne,
coctaBneHHoe no ¢opme lNpunoxenna Ne 5 k MNpaBunam, Ha agpec aNekTpoHHOW noyThl: BPIF@sberbank-cib.ru
(oanee - «<YBegomneHue).

i. B nepuog ¢ 18 yacos 40 MmuHyT 1 o 18 yacos 50 MUHYT TOProBOro AHA, NOKynaTenb AOMKEH BbICTaBUTb 3asiBKY Ha
NoKynky IHBECTULMOHHBIX NaeB C yKasaHWeM KONMMYEeCTBa NaeB, MaHUpyeMbIX K MOKYMKe, YKa3aHHasi 3asiBKa JOJDKHA
ObITb agpecoBaHa YNoOMHOMOYEHHOMY NULLY.

iii. B nepvog ¢ 18 vacoB 50 MuHyT 1 o 19 yacoe 00 MWMHYT TOProBOro AHA, YMNOMHOMOYEHHOE NULIO akuenTyeT n
WCMOSHSIET NOMyYEeHHbIE 3asIBKU.
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5.5.

5.6.

5.7.

5.8.

5.9.

6.1.

6.2.

6.3.
6.4.
6.5.

6.6.

6.7.

iv. YnonHomoyeHHoe Nuuo BnpaBe He UCNOmnHsTb: (i) 3asiBKWM, NOAaHHble BHE BPEMEHHOro MHTepBana, ykasaHHOro B
HacTosiLeM NyHkTe, (i) 3asBKK, KOTOPbIE ONPEAeNstoT NHYIO LiIeHY CAENKW, HeXenu LeHa, NpeayCMOTPEHHAs MyHKTOM
a HacTosLero noanyHkTa, (iii) 3asBkK, B OTHOLLUEHUN KOTOPbIX HE NOAAaHO YBeAOMIeHue.

Ycnosus npogaxu naes Ha Gupxe: Coenkn ¢ MHBECTULMOHHBIMK NasiMM Ha BUpPXe OCYLLECTBMAIOTCA B COOTBETCTBUU C
npaeunamy TOproe, onpegeneHHbIMU Takon GUpeil.

BennymHa makcMMansHOro OTKIOHEHNS LieHbl MOKYMKK (Npoaaxu) NHBECTULMOHHBIX naes, nybnuyHo obbasnsemon MapkeT-
MENKepOM Ha OpraHM3oBaHHbIX Toprax, NpoBOAWMbIX Oupxen: 1 (OAWH) MPOLEHT OT pac4eTHOW LeHbl O4HOro
VIHBECTMLMOHHOTIO nas.

O6s3aHHOCTE MapkeT-merikepa NoAnexXuT UCMONMHEHUI0 B TeYEHUE OCHOBHOW TOProBOW ceccum (TOProBoro nepuoga) He
mMeHee % (Tpex 4yeTBepTen) BpeMeHW MpoBedeHUsl TOProB B TedeHne opHoro Toprosoro AHa y NMAO Mockosckasi bupxa
Kaxabl TOproBbi AeHb. O6a3aHHOCTE MapkeT-Menkepa 3a OCHOBHYHO TOProBYK CECCUI0 (TOProBbI Mepuoa) cuMtaeTca
MCMOITHEHHOM B crniy4ae, ecnn MapkeT-Menkep CoBepLUUI CAENKM C VIHBECTULMOHHBIMK Nasimmn B o6beme pasHom 50 000 000
(naTeaecsaT munnuoHoB) Poccuncknx pybnen B Te4eHne OCHOBHOWM TOProBOW ceccum (TOProBoro neprofa) ogHoro ToproBoro
OHS WY ecnu nepuop McnornHeHms obszaHHocTelr MapkeT-Melikepa B Te4eHWe OCHOBHOW TOProBOW Ceccun (TOProBoro
nepuoaa) ogHOro TOproBOro AHA COCTaBUI He MeHee ¥4 (Tpex YeTBepTeN) BpEMEHN NPOBEAEHUS TOPTroB 3TOro AHS.

Yyer npas Ha MHBeCTUUMOHHbIE Nan OCYyLLeCTBIIAETCA Ha NULeBbIX CHeTax B peecTpe BlaaenblueB NHBECTULMOHHLIX Naes,
B TOM 4ucne Ha nuueBbiX cHeTax HOMUHalIbHOIo AepXaTtend.

Cnocobbl nony4yeHua BbINUCOK U3 peecTpa BllaaenbLes MHBECTULIMOHHLIX Naes.

Bbinncka, npegocTtaBngemas B 351€KTPOHHO-LMGPOBOM (bopMe, HanpaBnseTca 3asgBUTENIO B 3NEKTPOHHO-LMdpoBon bopme
C 3NEKTPOHHOW LM pOBOI NOANUCLIO perncrTparopa.

Bbinucka, npegoctaBnsiemasi B popme AOKyMeHTa Ha BymakHOM HocuTene, BpydaeTcsl NIMYHO Yy permcrtpatopa UivM UHOro
YNONMHOMOYEHHOMO UM nuLa 3asiBUTEN0 UNK ero YnosiHOMOYeHHOMY NpeACTaBUTENo NPU OTCYTCTBUM yKasaHWs B AaHHbIX
cyeTax MHOro cnocoba npefocTaBrneHns BbIMUCKM.

Mpu NpeacTaBneHWn BLIMUCKA MO 3anpocy HoTapuyca WKW YNofTHOMOYEHHOrO 3aKOHOM TOCYAapCTBEHHOro opraHa oHa
HanpaBnsieTca B )opMe [AOKyMeHTa Ha OyMakHOM HOocuTene Mo adpecy COOTBETCTBYIOWEro HoTapuyca Wnv oprawa,
yKasaHHOro B 3anpoce.

Bbigaya MHBECTULIMOHHbLIX NaeB

Ynpasnswowas KoMnaHus ocyLlecTBnseT Bblgadvy VIHBECTMUMOHHbIX naeB npu cdopmupoBaHun PoHaa, a Takke nocne
3aBepLueHnsa opmmposaHus doHaa.

Bbligaya MIHBECTULMOHHLIX NaeB ocyulecTBndaeTcda nyTeMm BHeCeHusa 3anucen no nmueBOMYy cHeTy B peecTpe BlagenbLueB
VIHBECTULIMOHHBIX Maes.

3anucu no nuueBbIM cyeTam npn Bbloave VHBECTULIMOHHBIX MAaeB BHOCATCS Ha OCHOBaHWUU COOTBETCTBYHOLLEro
pacnopsaxXeHuna yl'lpaBJ'IﬂPOLIJ,EVI KOMNaHun unun, ecnn 310 NpegycMoTpeHO OOroBOpoM Mexay YHpaBnmou.l,ePl KOMMNaHnen un
PeFMCTpaTOPOM, Ha OCHOBaHUM 3aABKU Ha npmo6peTeHV|e VIHBECTULIMOHHBIX NaeB.

B cny4dae ecnu 3anncu BHOCATCA Ha OCHOBaHUM pacnopsaXeHna YnpasnstoLlen komnaHum, PernctpaTtop B A4eHb nony4vyeHunsa
TaKOro pacnopsaeHuda cosepLuaeT onepaunn nnm oTkasblBaeT B X COBEPLUEHUN.

B cny4dae ecnu 3anmcm coBepLlarnTCcA Ha OCHOBaHUM 3aABOK Ha npwo6peTeHV|e MHBeCcTMUMOHHbLIX NaeB, Pernctpatop He
nosgHee oOAHOro pa6oqero OHA, cnegywuwero 3a [AHEeM BKMNHYeHUA [OeHEeXHbIX CpencTtB, nepefaHHblX B onnaty
MHBECTMLMOHHbIX Naes, B coctaB doHAa, coBepLlaeT onepauuto nmnbo oTkasbIBaEeT B €€ coBepLleHunn.

Bbigada /IHBECTULMOHHbBIX NaeB OCyLLeCTBNAEeTCA Ha OCHOBaHUM 3aABKN Ha I'IpVI06p6TEHVIe MHBECTULMOHHBIX Naes.
B onnarty MHBECTULIMOHHBIX NaeB nepenarTcA TONbKO AeHEeXHble CpeacTBa.

Bblgada WMHBECTUUMOHHBIX Maes ocyulwlecTBndaeTca npu ycnoBun BKIOYEHUA B COCTaB doHaa AeHEeXHbIX CcpeacTs,
nepegaHHbIX B onnarty MHBECTULMOHHLIX Naes.

Bbigaya VHBECTULIMOHHBIX MaeB OCYLLECTBIISAETCA B OAWH [IeHb HE MO3[Hee O[HOro paboyero OHs, Criedylowero 3a AHem
BKITHOYEHUS! AEHEXHbIX CPEACTB, NepedaHHbIX B onnaTy MHBECTULMOHHLIX Naes, B cocTas doHaa.

MHBECTUUNOHHLIE Naun npn nx Bbiaayvye MoryTt npmo6peTaTb TOJNbKO YNOJTHOMOY€EHHbIE Nnuua.
3aaBKM Ha npuoﬁpeTeHMe MHBeCTVILWIOHHbIX naeB

3asBKKN Ha npmo6peTeHme MHBECTULMOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTep.

3asBka Ha npmo6peTeHme VIHBECTUUMOHHBLIX NaeB AomkHa OblTb nognvcaHa nuuoM, nogasLinM YKa3aHHY0 3aAaBKY (ero
npeacrtaBuTeniemM - B citydae nogayvun 3adaBKuU I'Ipe,ELCTaBI/ITeJ'IeM), N NNLUOM, NMPUHABLUUM YKa3aHHYIO 3aABKY.
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I'IpmeM 3adBOK Ha npmo6peTeHme MHBECTULMOHHBIX NaeB ocyLlecTBnAeTCAa B pa6ow|e AHW.

3asBkM Ha npuobpeTeHne VNHBECTULIMOHHLIX Naes Npu opmmpoBaHuy PoHAa NOAATCS U NMPUHUMAIOTCS Kaxablii pabounii
[eHb B TeyeHne cpoka hopmumpoBaHna PoHAa, KOTOPbI UCTEKAET CO AHA, Cneaylowero 3a AHeM, Korga cyMma AeHEXHbIX
CpeacTB, MoAnexalumx BKIoYeHuo B cocTaB doHaa, A4oCTUMNa pasmepa, Heo6XxoaMMoro Ans 3aBeplueHust (OKOHYaHMUs)
hopmMupoBaHus ®oHaa.

Mopava n nprem 3asBoOK Ha npuobpeTeHne MIHBECTULIMOHHLIX NaeB nocne 3aBepLueHns (OKoH4aHus) dpopmuposaHns doHaa
ocylLecTBnseTcs cneayowmm obpasom:

Cpok nogaun u npuema 3asiBOK Ha npuobpeteHne MHBECTULMOHHBLIX NaeB OCYLECTBMAETCA B TEYEHWUN onpederieHHbIX
nepuoaoB, CPOK KOTOPLIX cocTaBnsaeT 1 (0auH) AeHb;

Cpok nogaun v npvema 3asiBoK Ha npuobpeTeHne VIHBECTULMOHHbBIX NaeB nocre 3aBepLueHnsi (OKOHYaHNst) POpMUpPOBaHUS
doHaa HacTynaeT Kaxabli paboyumin OeHb;

Mprvem 3asBoK Ha npuobpeTeHne WHBECTULMOHHBLIX MaeB He OCYLUECTBNSETCA CO AHS BO3HUKHOBEHWUS OCHOBaHWA
npekpalieHns doHaa.

3anBku Ha an06peTeHV|e MHBECTMUMOHHBIX Naes, NpaBa Ha KoTopble Npu X Bblaave YYNTbIBAKOTCA B peecTpe BraaesiblueB
VHBECTULMOHHBIX NaeB Ha NNLEBbLIX CHETAX HOMUHANbLHOMO AepXaTens, No4alTCAa HOMUHANbHBIM AepXaTenem.

CBepfeHus, BkNtovaeMble B 3as9BKY Ha npuobpeTteHne NHBECTULMOHHBLIX Naes:
nonHoe HassaHve PoHAa;

nonHoe hMpMeHHOEe HauMeHoBaHNe YnpaBnsaoLwen kKoMnaHmu;

AaTa v Bpemsi MPUHATUSA 3asiBKY;

cBefdeHVs1, Mo3BOoNALLMEe UASHTMMULMPOBATL NULO, NOAaBLUEe 3asaBKy, W NPEAcTaBUTENs nuua, NoaaBLUEro 3asiBKy, C
yKasaHWeM PEeKBM3MTOB JOKYMEHTa, MOoATBEPXOAMOLIEro NoHOMOYMA yKasaHHOro npeactasmTens (B criydae ecnuv 3asiBka
noaaeTcs NpeacTaBUTeNem);

cBefeHus, No3sonslme naeHTuduumnposats Bnagensua (npuobpetaTens) MIHBECTULMOHHLIX NaeB (B Cnyyae ecnu 3asiBka
noAaeTcst HOMMHanNbHBLIM AepXaTeneM Ha OCHOBaHWM pacnopsixeHus Bnagenbsua (npuobpeTtatens) MHBECTULMOHHbBIX Naes);

Tpe6OBaHVIe BblAdaBaTb MHBeCTVILWIOHHbIe nan npu Kaxgom nocTtynneHnn AeHeXHbIX cpeAcTB B onnarty MHBeCTVILl,I/IOHHbIX
naes,;

PEKBU3NUTDLI ©6aHKoBCKOro cyeta nmua, nepenasLliero geHexHbole cpeacrtesa B onnaty MHBECTULMOHHBLIX Naes, U (I/IJ'IVI) NHble
cBeaieHnd, No3BonALLMe OCyLLEeCTBUTb BO3BpAT AE€HEXHbIX CpeaACTB Ha ©aHKoBCKUIA cyeT YKa3aHHOoro nuua;

WHble CBeAEeHMS, BKIIOYEHHbIe B hOpMbl 3a8BOK Ha npuobpeTeHne NHBECTULMOHHBIX Naes, cornacHo npunoxeHuam Ne 1 -
Ne 2 k MNpaBunam.

Mopsigok nogayn 3asiBOK Ha anOGDETEHMe MHBECTULIMOHHLIX Naes:

3anBka Ha an06peTeH|/|e MHBECTULMOHHLIX NaeB YNOMHOMOYEHHbLIM fIULIOM, COCTaBfIEHHAs Nno cbopme NpUNoXeHna Ne 1 k
I'IpanmaM, HanpaeaeTca B anaanmow,yro KOMNaHuio B NMCbMEHHOM BUAE Ha 6yMa)KHOM HocuTtene.

3asiBka Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB, COCTaBrieHHas no gopme npunoxexHus Ne 2 k MNpaBunam, moxeT ObiTb
HanpaBfieHa B YNPaBnsoLLy KOMNaHUI0 HOMUHANbHbLIM AepXaTerneM B MHTepecax Y NofHOMOYEHHOTO Nuua B MMCbMEHHOM
Buae Ha BymaxxHOM HocUTerne 1y NocpeaCcTBOM 3MEKTPOHHOIO KaHana B3aMMoaencTBumS (3NeKTPOHHOro JOKyMeHToobopoTa)
B dopmaTte SrneKTPOHHbIX [OOKYMEHTOB, MNOAMMWCAHHbIX SMEKTPOHHOW MNOAMUCBbID HOMMHANbHOrO Aepxartens. Bupg
3MEKTPOHHOIO KaHana B3aMMOLENCTBUS (SMEKTPOHHOIO AOKYMEHTOO00poTa) 1 NopsaaoK ero MCrnonb30BaHUS, BKIOYas BUA
3MNEKTPOHHOW MOoAMNMCKM W MOPSAOK ee MPOBEPKM, YCTAHaBMMBAKOTCS OTAEMbHbIM COrnalleHvemM mexay YnpasensioLwen
KOMMaHUeWn n HOMUHarbHbIM AepXxaTenem.

3anBkuM Ha NpuobpeTeHne VIHBECTULMOHHBIX Naes, 0)OPMIIEHHbIE B COOTBETCTBUM C NpunoxeHusMu Ne 1 1 Ne 2 k Mpasunam,
rMoOatoTCs B MyHKTAX npuema 3asiBok.

3asBkK, HanpasneHHble (hakcoM UMK KypbEPOM, HE NMPUHUMAKOTCS.

3anBku Ha NprobpeTeHne VIHBECTUMLMOHHbLIX NaeB NodatoTcs YNpasnsitoLlen KoMmnaHum.

B npueme 3asBoK Ha NnpuobpeTeHne VIHBECTULIMOHHBIX NaeB OTKa3blBAETCS B CryYasx:

a. HecobnoaeHus nopsiaka U CPOKOB MOAAYM 3asiBOK, KOTOpPble ycTaHOBMEHb! MNpaBunamu;

b. OTCYTCTBMA Haanexatle OCbOpMJ'IeHHbIX OOKYMEHTOB, HeoOxoaumbIX Ansi OTKpbITMA B peecTpe BlagenbueB
MHBECTULMOHHLIX NaeB NULEBOro c4eTa, Ha KOTOprIZ OOSMKHbI ObITb 3a4NUCTEHbI npmo6peTaeMble VIHBECTMLUMOHHbIE Naw,
€CINKN TaKoW CYET He OTKPbIT;

C. npuobpeteHus MHBECTULMOHHOTO Nnas NLOM, KOTOPOe B COOTBETCTBUU ¢ PeaepanbHbiM 3akOHOM "O6 MHBECTULMOHHbBIX
doHaax" He MoxeT ObITb Bnagenbuem VIHBECTULMOHHLIX Naes;
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d. HecobntogeHus npasun an06peTeva VIHBECTULMOHHbLIX Naes, YCTaHOBJI€HHbIX npaBI/IﬂaMI/I;
€. NpUoCcTaHOBMEHUS Bblgayn VIHBECTULMOHHLIX Naes;

f. BBepeHve BaHkom Poccum 3anpeTta Ha npoBefeHWe onepawmii Mo Bbl4ave Un OAHOBPEMEHHO MO BblAaye v noralleHuo
MNHBECTMUMOHHBIX NaeB W (UNu) Ha NpPOBEAEHME Onepaumii No NpueMy 3asiBOK Ha NpUoOBpeTeHue UM OQHOBPEMEHHO
3as1BOK Ha NpuobpeTeHne 1 3asiBOK Ha noratleHne VIHBECTULIMOHHBIX Naes;

g. nopada 3asaBKU Ha npmo6peTeHV|e VIHBECTULIMOHHBIX NaeB Nocre BO3HUKHOBEHWNSI OCHOBaHMS npekpatieHuna doHAa;

h. B uHBIX cnyyasx, npegycMoTpeHHbIX PeaeparnbHbiM 3aKoHOM «O6 MHBECTULIMOHHBLIX (DOHAAX».

Bbigaya MHBeCTUMLMOHHbLIX NaeB npu chopmupoBaHun doHpa

MuHuManbHasa cymma AeHexXHbIX CpecTB, nepeaayen KoTopon B onnaTy MIHBECTULMOHHLIX Naes npu opmmnposaHnm doHaa
obycnosneHa Bbigava MiHBecTMLMOHHBIX: 25 000 000 (aBaguaTth NATb MUMMMOHOB) pybnen.

OnnaTa NHBECTUMUMOHHbIX NaeB npon3BOONTCA B Te4eHMe CPOKa npnema 3adaBOK Ha UX anl06peTeHV|e.

Bblaaya MIHBECTULMOHHBLIX MaeB AOSMKHA OCYLLECTBNATLCS B AEHb BKIOYEHMS B cocTaB PoHaa BCeX AEHEXHbIX CPpeacTs,
noanexalyux BKIOYEHWIO, U B CREAYIOWMIA 32 HUM pabounii AeHb.

Cymma JeHexHbIX CpefcTB, Ha KOTopytk BblgaeTcs HBECTULUMOHHbIM nan npu cdopmuposaHun doHaa, coctasnset 10
(oecatb) pybnen u asnseTcs egquUHON Ansi Bcex npuobpeTtaTenen.

KonnyectBo /IHBECTULIMOHHbIX NaeB, BblAaBaeMblX YNpasnstoLwen komnaHnen npmu popmuposaHnum doHga, onpegensercsa
nyTem AeneHnsi CyMmbl OEHEXHbIX CPeACTB, BKMOYEHHbIX B cocTaB PoHAa, Ha CyMMy AEHEXHbIX CPeACTB, HA KOTOPY B
cooTBeTCTBMM C [paBunamu BbigaeTca MIHBECTULMOHHDBIN Nan.

Bbigaya MHBeCTUMLIMOHHbIX NaeB Nocre Aathl 3aBepLleHns (OKkoH4YaHus1) opmupoBaHusa PoHaa

Bblgaya MIHBECTULMOHHBIX NaeB nocne Aathl 3aBepLueHns (OKoHYaHus) dopmmupoBaHns PoHaa AOMKHA OCYLLECTBRATLCH B
OeHb BKNioYeHns B coctaB PoHaa AeHEeXHbIX CPeacTB, nepeaaHHbix B onnaty MIHBECTULMOHHbBIX Naes, unu B CreayoLmn 3a
HUM pabouni AeHb.

Cymma AeHexHbIX CpeacTB, Ha KOTOPYHo BblaaeTcs VMIHBECTULMOHHBLIN Nan nocne 3aseplueHns (OKoHYaHuns) opMMpPOBaHUS
doHAa, onpeaenseTcs UCXOAA U3 PacHeTHOW CTOMMOCTY MIHBECTULIMOHHOTO Nast.

MwuHMManbHas cymma AeHexXHbIX CPeACTB, nepefader kotopon B onnaty MHBECTULMOHHBIX NaeB nocre AaThl 3aBepLUeHus
(okoH4yaHwus1) bopmupoBaHus PoHaa obycnosneHa Bbigada MHBecTMUMOHHBIX naes: 1 000 000 (oguH MunnunoH) pybnen.

OnnaTa NIHBECTUMUMNOHHbIX NaeB npon3BOANTCA B Te4eHMe CpOoKa npnema 3adaBOK Ha UX an06peTeHMe.
I'Iopm:lox nepenaydun AeHeXHbIX CpeAcCTB B onnarty MHBeCTVIuVIOHHbIX naesB

[eHexHble cpeacTea, nepegaBaemble B onnaty VIHBECTULMOHHBIX Naes npu hopmmpoBaHun PoHaa, 1 AeHexXHbIe CPeacTBa,
nepegaBaeMble B onnaTy VIHBECTULIMOHHbBIX NaeB Nnocre 3aBepLueHns (okoHYaHus) opMmupoBaHusa PoHaa, 3a4ncnsaTcs Ha
TPAH3UTHBINA CYET, PEKBM3UTLI KOTOPOTrO yKa3aHbl B COOOLLEHNN, pacKpbITOM YNpaBnsawLe KOMNaHMen B COOTBETCTBUN C
TpeboBaHNSIMN HOPMATUBHbIX aKTOB B chepe (PUHaHCOBbLIX PbIHKOB.

BoaapaT AeHEeXHbIX cpeancTB, NepeaaHHbIX B onnarty MHBECTULMNOHHbLIX NaeB

OcHoBaHus (cnyqam) BO3BpaTa AEHEeXHbIX CpeacTB, NnepenaHHbIX B onnaty VIHBECTULIMOHHbIX NaeB:

a. Ha onpegenenHyto MNpaBnnammn gaty okoH4aHUS cpoka popmmpoBaHma PoHga CTOMMOCTb MMYLLECTBA, NepeaaHHoro B
onnaty WHBECTULUMOHHbLIX NaeB, oOkasanacb MeHblle CTOMMOCTM MWMyLLecTBa, HeoOXoAMMON AN 3aBeplueHus
(oKoH4YaHKA) ero hopM1pPOBaHKS;

b. BknioyeHve umyuwiectBa B coctaB ®oHaa npotuBopeunT TpeboBaHuam PepepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX
doHaax", NPUHATHIM B COOTBETCTBMU C HUM HOPMaTUBHbLIM NPaBOBbLIM akTam u (1nu) MNpasunam;

c. [eHexHble cpeactBa MOCTYNWNKM YnNpasnsawoLlen KOMNaHuyM nocre AaTbl, Ha KOTOPYH CyMMa [AEeHEXHbIX CPeacTs,
nepeAaHHbIX B onnaTy MHBECTULMOHHBIX NaeB, AOCTUINA pa3Mepa, HeobXxoaAMMOro Anst Ux BKMNYeHust B coctaB ®oHaa
npu ero hopmmnpoBaHuu;

d. [leHexHble cpefctBa MOCTynunM YNpaBnsiolWen KOMNaHuM He B TEYEeHMe CPOKOB MpuemMa 3asiBOK Ha npuobpeTeHue
NHBECTULIMOHHBIX Naes, NPeAyCMOTPEHHBIX [NpaBunamu;

e. B onnaty MHBECTMLMOHHBIX NaeB nepeaaHbl AeHeXHble CPeacTBa, CyMMa KOTOPbIX MeHbLLE yCTaHoBMeHHON MNpasunamm
MWUHMManbHOM CYMMbI A€HEXHBIX CPEACTB, Nnepefadyei KoTopon B onnaty VIHBECTULMOHHBIX NaeB o0BycrioBneHa Bbiaaya
NHBEeCTULIMOHHBIX Naes.
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yI'IpaBJ'IFHOLIJ.aFl KOMMaHUA OCyLLeCTBIIAET BO3BPAT AEHEXHbIX CPeACTB Ha ©aHKOBCKUIA CYET B COOTBETCTBUM C pekBn3nTammn
©GaHKOBCKOro cyeTa u (VIJ'IVI) MHbIMU CBEeOEHNAMU, NMO3BONAKLLMMUN OCYLLIECTBUTL BO3BPAT AEHEXHbIX CPeACTB Ha ©aHKOBCKMIA
CYeT, KOTOpble YKa3aHbl B 3adBKe Ha anl06peTeHV|e VIHBECTULMOHHLIX Naes, B CPOK, cocTaBnsowmin He Gonee NATK pa6oqu
OHen co OHS BO3HWKHOBEHNSA OCHOBaHMWMN (HaCTyI'IJ'IeHI/ISI cnyqaeB) Onda Bo3Bparta ykasdaHHOro nmyllecrtsa.

B criyyae HEBO3MOXHOCTU OCYLLIECTBUTbL BO3BPAT AEHEXHbIX CPEACTB Ha yKka3aHHble B ab3ale NepBOM HaCTOSLLEro MyHKTa
MpaBun cueta Ynpasngwwas KOMMNaHUsa B CpPOK, cocTaBnsawwuin He 6onee nsatu paboumx gHen Co OHA BO3HUKHOBEHMS
OCHOBaHWI (HacTynneHus criydaeB) ANS BO3BpaTa [EHEXHbIX CPeAcTB, YBeAOMMSieT NWLOo, NepefaBllee YyKaszaHHOoe
MMmyLLecTBo B onnaTy MIHBECTULMOHHBLIX NaeB, 0 HEOBXOANMOCTU NPeACTaBNeHNs PEKBU3UTOB MHOrO GHaHKOBCKOro cyeTa Ang
BO3BpaTa yKa3aHHOro MMyLLEeCcTBa U OCYLLECTBMSIET €r0 BO3BPAT B CPOK, COCTaBNSAOLWMA He bonee nsaTn paboynx AHew co
OHSA NonyyeHns YnpaendatoLwen KoMnaHnen yKkasaHHbIX CBEAEHUN.

B Chny4dae Bo3BpaTa AeHeXHbIX CpeacCTB, NepedaHHbIX B onnaty VIHBECTULMOHHBIX NaeB, 4OXOAbI, nosy4YeHHble OT yKa3aHHOro
mnvyulectBa 0 €ro Bo3Bparta, noanexat Bo3BpaTy B nopdake n Cpoku, npeayCMOTpeHHbIe absauamu nepBbiM U BTOPbIM
HacToALLEero nyHkTa ﬂpasmn, a aoxoAbl, nony4yeHHble OT yKa3aHHOro nmMmyllecTtBa nocrne ero Bo3sparta, noanexat Bo3BpaTty
B nopAgke, npegyCcMoTpeHHOM absauamu nepBbIM N BTOPbIM HACTOALLEro nyHkKTa I'Ipanm, B CPOK He no3aHee nNATn paﬁowlx
OHen co gHSA ux nony4vyeHnd.

BknioueHue AeHeXHbIX cpeacTs B cocTaB doHpa

Ycnoeus, nNpu OOHOBPEMEHHOM HAcCTynneHun (cobnogeHnn) KOTopbIX AeHeXHble CPeAcTBa, nepefaHHble B onnarty
MHBeCTULMOHHBIX Naes npu dopmupoBaHuy PoHAa, BKtoYaloTes B cocTas doHAa:

a. Ynpaenswlen KoMmnaHuem npuHATbl odopmieHHble B cooTBeTcTBMM C  [paBunamm 3asiBkM Ha npuobpeTeHne
NHBECTULMOHHBIX NaeB W [OOKYMEHTbl, HeoOXxoAuMble AN OTKPbITUA NWLUEBbIX CYETOB B peecTpe BragenbLes
NHBECTULMOHHBIX Naes;

b. [eHexHble cpencTea, nepefaHHble B onnaTy VIHBECTULIMOHHbBIX MAeB COrNacHoO 3asiBkaM Ha npnobpeTteHne MIHBECTULIMOHHBIX
naes, NOCTYNUIMN YNpaBnstoLLen KoMnaHuy;

c. Cymma [OeHexHbIX CPeACTB, nepefaHHblX B onnarty VIHBeCTULMOHHbIX Naes, AOCTUINa pasvepa, HeobxoOumoro Ans
3aBepLUeHnst (OKOHYaHUs) chopmupoBaHnsa GoHaa;

d. Bblgaya MIHBECTULMOHHbBIX NaeB He NpUoCcTaHoBIIEHA.

Ycnoeus, npu OOHOBPEMEHHOM HAcCTynneHun (cobnogeHnn) KOTopbiX AeHeXHble CPeacTBa, nepefaHHble B onnarty
MNHBECTULIMOHHBIX MaeB MpV Bbigaye WHBECTMLMOHHBLIX MaeB nocne 3aBeplueHust (OKoHYaHus) dopmupoBaHus PoHAaa,
BKNtoYatoTcs B coctaB doHaa:

a. Ynpaensiiower KoMmmaHven npuHsATbl OOpMIIeHHble B COOTBETCTBMM C [paBunamMu 3asiBKM Ha npuobpeTeHue
MHBECTMLMOHHBLIX MaeB M [OOKYMEHTbl, HeobxoOuMble O OTKPbITUS TNUUEBLIX CYETOB B pPEecTpe BrajernblLes
NHBECTMLIMOHHBIX Naes;

b. [eHexHble cpencTsa, nepeaaHHbIe B onnaty VIHBECTULIMOHHBLIX MaeB CornacHo 3asiBkaM Ha nprobpeteHne VIHBECTULMOHHBIX
naes, NOCTYNUNN YNpaBnsoLwen KoMnaHuuy;

c. Bblgaya MIHBECTMUMOHHBIX NAEB HE NPUOCTAHOBIEHA;

d. CpOK npuema 3adaBoOK Ha np|/|06peTeH|/|e VIHBECTULMOHHBIX NaeB, B TeYEHUE KOTOPOro AeHeXHble cpeacTtBa NocTtynunu B
onnarty VIHBECTULMOHHLIX NaeB, UCTEK;

e. OcHoBaHusi ons npekpaleHns doHaga OTCYTCTBYHOT.

MopsiAoK M CPOKM BKIOYEHUS AEHEXHbIX CPEeACTB, NepedaHHbiX B onnaty MHBECTMUMOHHBLIX naes, B coctaB ®oHaa npu ero
opmmpoBaHuK (nocne 3aBepLUeHns (OKOHYaHWs) ero (opMUPOBaHKS):

[eHexHble cpeacTBa BKIOYAOTCA B coctaB PoHAa NyTem UX 3a4mcrieHus Ha GaHKOBCKMIA CYET, OTKPbITBIN AJ1s1 pacyeToB Mo
onepauusaM, CBA3aHHbIM C JOBEPUTESbHBLIM ynpaBneHem ®oHaom;

HeHexHble cpefcTBa, nepefaHHble B onnaTty MIHBECTUMLMOHHBLIX NaeB, AOMKHbI ObiTh BKMOYEHbl B cocTaB doHOoa B CPOK He
nosgHee 3 (Tpy) paboumx AHEN ¢ AaTbl BO3HUKHOBEHMS OCHOBAHUI AN MX BKIOYEHNS B cocTaB ®oHaa.

OnpepeneHuve konuyectBa MHBeCTULIMOHHbIX NaeB, BblAaBaeMbIX Nocrie AaThl 3aBepLUeHUs (OKOHYaHUA)
¢opmupoBaHuna PoHpa

KonuuectBo WHBECTUMUMOHHLIX nNaeB, BbldaBaeMblX YNpaBnsiowen KOMMaHuewh mnocne 3aBeplueHus (OKOHYaHUS)
dopmmpoBaHusa doHAa, onpeaensieTcs nytem AefneHUs CyMMbl OEHEXHbIX CPeACTB, BKMOYEHHbIX B cocTaB doHAa, Ha
pacyeTHY CTOMMOCTb MIHBECTULIMOHHOTO Nasi C y4eToM HagbaBkM K pacYeTHOW CTOMMOCTU VMIHBECTULIMOHHBIX NaeB Mpu UX
Bblgaye, onpefeneHHyo Ha NocrneaHUin MOMEHT ee onpeAeneHns, NpeaLlecTBY WA MOMEHTY Bbigaun VHBECTULMOHHBIX
naes.
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KonuuectBo WHBECTUMLMOHHLIX nNaeB, BbldaBaeMblX YNpaBnsiowen KoMnaHuen mnocrne 3aBeplleHusl (OKOHYaHMS)
dopmupoBannst doHOa, He MOXeT ObiTb ONpedeneHo WUCXOAst M3 pPacyeTHOM CTOMMOCTU VIHBECTUUMOHHOrO nas,
onpefeneHHon Ha MOMEHT BpeMEHM, NpeaLIecTBYOLWMIA HACcTynneHuo 6onee No3gHero u3 AByx COOLITUMI - Nogayn 3asiBku
Ha NpnobpeTeHMEe NHBECTULIMOHHBIX NAEB U NOCTYNEHUS AEHEXHBLIX CPEACTB B onnaTty VIHBECTULMOHHBIX Naes.

Mocne 3aBeplueHns (OKOHYaHWs) dhopMupoBaHus doHaa HanbaBka, Ha KOTOPYH YBENWYMBAETCs pacyeTHasi CTOMMOCTb
NHBECTMUMOHHOIO Nast Npu nodave 3asiBku Ha npuobpeTeHne VIHBECTULMOHHBIX Naes:

Hapnbaeka onpegendeTrcda Kak MMHMManbHOe U3 ABYyX 3HaYEeHUN:

a. pasHuua mexay AeHeXHbIMKU cpeacTtBamMu, nNonyvYeHHbIMU B onnaty VIHBECTULIMOHHBIX Naes, 1 nponssegeHnem Lenoro
Konu4yecTBa BblaaBaeMbIX VIHBECTULIMOHHBIX NaeB Ha pacyeTHY0 CTOMMOCTb Nagd;

b.  1,5% OT CyMMbl A€HEXHbIX CPEACTB, NOSyYeHHbIX B onnaTy MIHBECTULMOHHBIX NaeB..

Mpun aTom pasmep Hapbasku He MoxeT npesbiwaTb 1,5 % OT pacyeTHoW CTOMMOCTN VIHBECTULIMOHHOIO nasi.

lNMoraweHne MHBECTULIMOHHLIX NaeB

Cnyqam, Korga YnpasnswoLasa KoMnaHus ocyLecTBniseT noraweHme IHBECTULMOHHbIX NaeB:

a. npegvasrieHne sBnagenbuem VIHBECTULIMOHHBIX NaeB, ABMASIOWMMCS YNONTHOMOYEHHbIM MNLIOM, Tpe6OBaHVIﬂ O noraweHun
BCEX UM YacTtu npuHagnexawmx emy MHBECTULMOHHBIX NaeB B TeYEeHUe CpoOKa, yCTaHOBJ1€EHHOIo I'IpanmaMM;

b. npekpalueHve PoHaa.
MoraweHne WHBECTULUMOHHBLIX MaeB OCYLLECTBMSETCA Ha OCHOBaHuu TpebosBaHuin 06 ux noraweHuu, a B cryyae
npekpatleHa PoHaa - He3aBUCKMMO OT 3asBEHUS Takux TpeboBaHUN.

3asiBKu Ha noraweHne MHBeCTULMOHHbIX NaeB

3asBku Ha noraileHve VIHBECTULIMOHHBIX NaeB HOCAT Ge30T3bIBHbIN XapakTep.

3asBka Ha noraweHue VIHBECTULMOHHBIX NaeB [ofkHa ObiTb nognucaHa nuvuoM, NodasBLUnM YKa3aHHyl0 3adaBKYy (ero
npeacrasuTenem - B ciiy4ae nogavn 3adBku I'Ipe,D,CTaBVITerIeM), M NNMUOM, NPUHABLLMM YKa3aHHYHO 3aABKY.

TpeboBaHua o noraweHun VIHBECTULMOHHBIX MaeB nogakTca B hopme 3asdBKM Ha noraweHve VIHBECTUUMOHHbIX Maes,
cofepxallen obasaTenbHble CBEAEHUS, NPeayCMOTPEHHbIE NPUIOXEHNEM K [paBunam.

Jlvua, koTopbIM B COOTBETCTBUM C [paBunamu MoryT nogaBaTbCs 3asBKM Ha NpuobpeTeHne VIHBECTULIMOHHBIX NaeB, 06s13aHbI
NPUHUMAaTL 3a8BKU Ha noralleHne VIHBECTULMOHHbIX NaeB. 3asiBKM Ha norawleHne VIHBEeCTULMOHHbBIX NaeB MOryT nofaBaTbCs
BO BCEX MeCTax npuema 3asiBok Ha npuobpeteHne IHBECTULMOHHLIX Naes.

Mprem 3asBOK Ha NoralleHne UHBECTULMOHHbIX NMaeB OCYLLECTBNSETCS crieayowmumM obpasom:

Cpok npvema 3asiBok Ha noraiieHve VIHBeCTULMOHHbIX NaeB OCYLLECTBNSAETCA B TeYeHUW onpepeneHHbIX NepuogoBs, CPOK
KOTOpbIX cocTaBnseT 1 (o0avH) AeHb.

Cpok npvema 3asBOK Ha noralleHue VIHBECTULMOHHbLIX NaeB nocne 3aBeplueHnst (OkoH4YaHusi) chopmupoBaHust doHaa
HacTynaeT Kaxabl pabounin AeHb.

CepeHus, BkoYaeMble B 3as1BKy Ha noralleHne VIHBeCTULMOHHBIX Maes:
nonHoe HaseaHue PoHaa;

nonHoe hMpMeHHOE HauMeHOBaHNe YNpaBnsoLwen KoMnaHmu;

Jarta v Bpemsl NPUHATUS 3asiBKY;

cBefdeHVs1, Mo3BONALLME UASHTMAULMPOBATL NULO, NOAaBLUEE 3asBKy, W NMPEACcTaBUTENs Nuua, NOAABLUEro 3asiBKy, C
yKasaHWeM PEKBM3MTOB JOKYMEHTA, MOOTBEPXOAMOLIEro NOTHOMOYMA YKasaHHOro npeactaBmTens (B Criydae ecnv 3asiBka
nogaeTcs npeacTaBUTenem);

CcBeEeHUs, NMO3BONAIWMNE WAEHTMUUMPOBATL Briagenbua MHBECTMUMOHHBIX naeB (B criyyae ecnu 3asiBka nopaeTcs
HOMUHasbHBLIM AepXXaTernemM Ha OCHOBaHWMM pacnopsikeHus Bnagenbua VIHBECTUUMOHHbLIX Naes);

Tpe6OBaHV|e noracuTb onpeneneHHoe Konm4yecTBo VHBECTULMOHHBLIX Naes;

PEKBU3NTLI GAHKOBCKOrO cyeTa Ar1s NepeyncneHms AeHEXHON KOMMeHcauun B CBA3M C NoraleHnem VMIHBECTULMOHHBIX NaeB
M (AnK) VMHble CBEAEHMWS!, MO3BOSISIOLME OCYLLECTBUTL MEPEYUCIIEHNE LEHEXHOW KOMMEHCcauun B CBSI3W C MoralleHuem
VIHBECTULIMOHHLIX NaeB Ha BAHKOBCKUI CYET;

MHbIE CBEOEHUS, BKIMOYEHHbIE B (hOPMbI 3asIBOK Ha noraiueHue IHBECTULMOHHbBIX Naes, cornacHo npunoxeHusim Ne 3 - Ne 4 k
MpaBunam.
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I'Iopn,qox nogayn 3asiBok Ha noraweHne MHBECTULMOHHbIX Naes:

3asBka Ha noraweHne MHBECTULMOHHBLIX NaeB YMONIHOMOYEHHbIM JULOM, COCTaBfiEHHas Mo dopme npunoxeHns Ne 3 k
npaBI/IﬂaM, HanpasnsaeTcA B YHpaBnmou.l.y}o KOMNaHuo B NMCbMEHHOM BMae Ha 6yMa)KHOM HocuTtene.

3asiBka Ha noraweHne VHBECTULMOHHBLIX NaeB, cocTaBfieHHast No dopme npunoxeHus Ne 4 k [MNpaBunam, MoxeT OGbiTb
HanpasrneHa B YNpaBnsioLLyo KOMMaHUI0 HOMUHaNbHBIM AepXaTernemM B HTepecax YNonHOMOYEHHOTO NnLa B MTMCbMEHHOM Buae
Ha OymMaXHOM HocuTene unuv NOCPEACTBOM 3NEKTPOHHOrO KaHana B3avMOOEWCTBUSA (AMNEKTPOHHOro AOKyMeHToobopoTa) B
dopmaTe 3NEeKTPOHHbIX OOKYMEHTOB, MOAMUCAHHbIX 3MEKTPOHHOW MOAMUCLI0 HOMWHAMNBLHOTO AepxaTens. Bug anekTpoHHoro
KaHana B3avMOOEeWCTBMA (3NEKTPOHHOro AOKyMeHToobopoTa) M nopsiaoK ero UCMOnb30BaHUs, BKIOYAs BUA ONEKTPOHHOM
nognMcy 1M MNOpsifoK €ee MPOBEPKW, YCTaHaBMNMBAKOTCA OTAENbHbIM COrMalleHneM Mexay YNpaBnsiowen KOMMaHuen wu
HOMUHarbHBIM AepXXaTenem.

3asBkn Ha norawleHne VNHBECTUUMOHHbIX Naes, ohOpMIeHHble B COOTBETCTBUM C npunoxeHnamu Ne 3 n Ne 4 k Mpasunam B
NMCbMEHHOM BuAe Ha ByMaxXHOM HocuTene, NoAalTCs B MyHKTaxX nNprema 3asiBok.

3asBkM Ha noralueHve VIHBECTULIMOHHbIX Naes, rnpaBa Ha KOTOpble Y4MUTbIBAOTCA B peecTpe BliaaenbueB VHBECTULMOHHBIX Naes
Ha NnUeBbIX cHeTax HOMUHaIbHOIO aepXatend, NnogatnTCA HOMUHAlbHbIM AepXaTtenem npu ycrioBun, 4YTo 3Tn VHBECTULMOHHbIE
nav npuHagne)at ynosiHoMo4eHHOMY Jnuy.

3anBKM Ha noralueHve VIHBeCTULMOHHBIX Naes NoaarTcs B YNPaBsIoWyo KOMMNaHMIo.
Cnyuau oTkasa B NpMeMe 3asiBOK Ha noralleHne VIHBeCTULIMOHHLIX Naes:
a. HecobGnogeHVst NopsiaKa M CPOKOB Modayn 3asBOK, KOTOPble yCTaHOBMeHb! [Mpasunamu;

b. nopauyun 3asBKkM Ha noraweHne VIHBECTULMOHHBIX NaeB, NPUHAANEXaLLMX 1LY, KOTOPOE He SBNAETCS YNONHOMOYEHHbIM
TNNLOM;

C. NPUHATUA pelleHnda 06 OAHOBpPEMEHHOM NPMUOCTaHOBIEHUU Bblaa4n 1 norawleHnsa |/|HBeCTI/ILI,VIOHHbIX naes;

d. BBedeHne baHkom Poccun 3anpeta Ha npoBedeHWe onepauuii OQHOBPEMEHHO MO Bbldave W MoralleHunto
MHBECTULMOHHBIX Naes 1 (Mnn) 3anpeTa Ha NPoBeAeHKe onepaLuuii OGHOBPEMEHHO MO Npuemy 3asiBOK Ha npnobpeTteHne
M 3asBOK Ha noralueHne VMIHBECTULIMOHHBIX Naes;

€. nogava 3asiBKv Ha noraweHne MHBeCTULMOHHbBIX NaeB A0 AaTbl 3aBepLueHus (OKoHYaHus) hopmmpoBaHmsa doHaa;
f. nopava 3asBkM Ha noraweHne VIHBECTULIMOHHBIX NaeB Nocne BO3HMKHOBEHUSA OCHOBaHUSA npekpalleHms doHaa.

MoraweHne MIHBECTULMOHHLIX NaeB ocyLiecTendaeTcda nyteM BHeCeHUA 3anucen no nnueBOMY CHETY B peecTpe BnajenbLleB
VIHBECTULIMOHHBIX MaeB.

3anucu no NuuUeBbLIM cHeTaM Npu noraleHnn VIHBECTULIMOHHEIX NaeB BHOCATCS HA OCHOBAHWUM pacnopshkeHus YnpaBnsioLlen
KOMMaHMM o noraweHmn WHBEeCTULMOHHbIX NaeB Wnu, ecnv 3TO NPeAyCMOTPEHO [AOroBOPOM Mexay Ynpasnsitowlen
KOMMaHven u PerncTpaTtopom, Ha OCHOBaHUM 3asiBKM Ha noraileHne IHBeCTULIMOHHBIX Naes.

B cny4dae ecnun 3anncun BHOCATCA Ha OCHOBaHUKU pacnops>XeHnq yl'lpaBJ'lﬂPOLLI,EVI KOMNaHu1 o noraweHnn MHBECTULMOHHBLIX
naes, PerMCTpaTop B AieHb NONy4YeHUA Takoro pacnopsaxeHusa coBepLiaeT onepaunn nnmn oTka3biBaeT B X COBEPLUEHUN.

B cnyyae ecnu 3anvcu coBepLUaloTCA Ha OCHOBaHWUM 3asiBOK Ha noraileHne VIHBeCTMUMOHHBIX Naes, Pernctpatop B TeyeHue
3 (Tpn) paboumx gHew ¢ gaTbl OKOHYAHWSI CPOKA MPUEMa 3asiBOK Ha noralleHne VIHBeCTULMOHHBIX NaeB, B Criyvyae ecnv oo
OHA noraweHns NHBECTULMOHHBIX MaeB He HAacTyMUNM OCHOBaHUS NS npekpaiweHus doHaa, coBepluaeT onepauunio nubo
OTKa3bIBaeT B €€ COBEPLUEHUN.

an/IHﬂTbIe 3as8BKM Ha noraweHne VHBECTULMOHHBIX naeB YAOBNETBOPAKTCA B npeaenax Konunyectsa MHBECTULIMOHHBIX
naes, Y4TEeHHbIX Ha NMUeBOM cHeTe nuua, nogaBLlero 3adBKy Ha noralleHune MHBECTMLMOHHbIX NaEB, B peecTpe BnagenbLeB
VIHBECTULIMOHHBIX Maes.

3asBka Ha noraweHve WHBECTULMOHHbIX Maes, npuHATAA [0 npoBeaeHunsA ,qp06neHv|9| MHBECTULMOHHLIX Naes,
yOoOBNEeTBOPAETCA nocne nposegeHuna }J,pOGJ'IeHI/Iﬂ, TO noraweHne VHBECTULUMOHHBIX MaeB B COOTBETCTBUU C yKa3aHHOIZ
3aABKOW OCyLleCcTBNAeTCAa B KonnyecTee VIHBECTULIMOHHBIX NaeB ¢ y4yeTom ,1:|,p06neHv|;|.

MoraweHne VIHBECTULMOHHLIX NaesB OCyLlecCTBNAEeTCA B Te4eHune 3 (Tpl/l) paGqux OHen ¢ naTbl OKOHYaHUA CpoOKa npuema
3asBOK Ha norawleHne NHBECTUUMOHHBIX naes, B cny4dyae ecnm oo AHA norawleHusa VIHBECTMLMOHHLIX NaeB He HactTynunun
OCHOBaHUA Anga npekpalweHna doHpa.

Bbinnata geHeXXHOW KOMMEHCcauu B CBA3U C NoralleHMeM MHBEeCTULMOHHbIX NaeB

Cymma OEeHeXHOW KoMMeHcauuu, nogrnexallen Boinnarte B cny4yae norawieHua VHBECTULIMOHHBIX Maes, onpegendeTcd Ha
OCHoBe pvaeTHoﬁ ctomumMocTn MHBECTULMOHHOIO nasi Ha [eHb OKOH4YaHus CpOKa npuema 3adBOK Ha noralleHue
VHBECTULMOHHBIX NaeB.

Bbinnata AeHEeXHON KOMMNEeHCaLmMmn Npyu noraeHnn VIHBECTULIMOHHBIX NaeB OCYLLIECTBIAETCSA 338 CYET AEHEXHbIX CPEACTB,
cocTasnsowmnx GoHa.
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B Cny4ae He4OoCTaTOYHOCTU YKa3aHHbIX AeHEeXHbIX cpenCcTB AnA BbinnaTbl [EHEXHON KoMMNeHcaunn B CBA3N C noralleHnem
VIHBECTMLUMOHHBIX Naes YnpasnsawLasa KoMnaH1s Brpase UCnosib3oBaTth COOCTBEHHbIE AEHEXHbIE cpeacTtea.

Bbinnatbl AOeHexHoW KoMneHcauuu Bnagensuam WHBECTULUMOHHBIX NaeB MpW WX MOralleHMn U OCYLLECTBIIEHUS
06s13aTenbHbIX MNMaTexXen, CBA3aHHbIX C YKa3aHHOW BbINMATOW, MOXET OCYLLECTBASTLCA YNpaBnsiowen KoMnaHuen c
TpaH3nTHOro cyeta. [pyM 3TOM OCyLIEeCTBMEHWE Takux BbiMnaT (MraTtexen) Npou3BOAUTCS B MOPSAKE, YCTAaHOBIEHHOM
HopMmaTMBHbIMK akTamu BaHka Poccun, B npeaenax cymmbl, nognexatlen BkroYeHuio B coctas doHaa.

[eHexHasa komneHcaumsa nepevmcnsieTcs Ha OauH U3 CreayLNX CHETOB:
a. Ha baHKOBCKWMI cyeT nuua, KOTOpoMy Obinu noralleHbl VIHBECTULMOHHBbIE Naw;

b. Ha cneumanbHbIii 4eno3nTapHbIN cYeT Aeno3uTapus (Ha cyeT AenosuTapusi, SBSIIOLLLErocs KpeauTHOW opraHusaument),
KOTOPOMY OTKPbIT NTMLIEBON CYET HOMUHAMNBLHOIO AepxaTens PernctpatopoM Unu Ha GaHKOBCKWIA CYET nuua, KOTOPOMY
Gbiny  norawleHsl VHBeCTUUMOHHbIE Mau (B cryyae ecnv yyeT Npae Ha noraleHHble VIHBECTULMOHHBbIE nau
OCYLLEeCTBANCS B peecTpe BrnagesbleB VIHBECTULMOHHbLIX NaeB Ha NLEBOM CYETEe HOMUHAMNBHOTO AepaTens);

C. Ha TpaH3VITHbIl7I c4yeT WMHOro naesoro WHBeCTUUMOHHOIo (*)OH,EI,a B COOTBETCTBUM C 3aABKOW Ha norawleHve
MHBECTUUMOHHLIX Naes, B crny4yae ecnu nuuom, KOTopomy Obinu noraweHbl MHBeCTULMOHHbBIE Nan, Obina nogaHa 3asiBka
Ha npmo6peTeHV|e MHBECTULMOHHBIX MaeB MHOIo NaeBOro MHBECTULMOHHOIO hoHAaa.

BbinnaTta geHexHoM komneHcawumm ocyLlecTsnsaeTcs B TedeHne 10 paboumx gHel co aHA noraweHms IHBeCTULMOHHbLIX Naes,
3a UCKITIOYEHNEM ClydaeB noralleHnsi VIHBeCTULMOHHBIX NaeB npu npekpatleHun doHaa.

Bbinnata [OeHeXHOW KOMMEHcauunm B CBSI3W C noraweHneMm WHBECTUUMOHHBLIX MaeB cuyuTaeTcs OCyLLl,eCTBJ'IeHHOIZ
yl'lpaBJ'IFIPOLIJ,eVI KOMMNaHMen co OHA crnucaHus CyMMbl [€HEeXHbIX CcpencTs, noanexawen BbinnaTe B CBA3N C rnoralleHnem
VHBECTULMOHHBIX NaeB, ¢ GAHKOBCKOro cyeTa, OTKPbITOro Ana pac4yeTtoB No onepaunam, CBA3aHHbIM C OOBEpPUTESbHbIM
ynpasneHnem doHOOM Unm co aHA cnucaHns yKaSaHHOVI CYyMMbI A€HEXHbIX CcpeacTB C TPaH3UTHOIo c4yeTa.

anOCTaHOBneHMe BblAaayu u noraweHns MHBeCTULIMOHHbIX NaeB

Ynpasnstowasa KoMmnaHus Brpase NpUoCcTaHOBUTb Bblaavy VHBECTULIMOHHLIX Naes.

ynpasnmou.l,aﬂ KOMNaHuA BhNpaBe OAOHOBPEMEHHO MpPUOCTaHOBUTL Bbiaa4vy W norawleHune MHBECTULUMOHHLIX NaeB B
cnegywwmnx cnyyaax:

a. pacyeTHasi CTOUMOCTb VIHBECTULIMOHHBIX MAeB He MOXET ObITb onpeaeneHa BCNeacTBMe BO3HMKHOBEHMS 06CTOATENLCTB
HEenpeoaoNMMON CUnebl;

b. nepepava npas n 06si3aHHOCTEN Pernuctpatopa apyromy nuuy.

ynpaanmow,aﬂ KOMMaHusi obs3aHa NPMOCTaHOBUTL BblAavyy W norawleHune VIHBECTULMOHHBIX MaeB He no3gHee [AHs,
cnegywuwiero 3a oHeM, Korga oHa y3Hana unm goJpkHa Obina Y3HaTb O cneayrwmnx obcToATenbCTBaXx:

a. O MpUOCTaHOBNEHUW [encTBus wunu o6 aHHyNMpOoBaHUWM COOTBETCTBYIOLWEN nuueHsun y Peructpatopa, wnu o
npekpaLLeHnm oroBopa € ykasaHHbIM N1LOM;

b. 06 aHHynupoBaHuM (O NpeKpalleHUM OeNCTBUA) NULEH3UM YNpaBnsiowen KoMnaHuM y Ynpasnsiowen KoMnaHuu,
NMLEH3NUW Crieumann3npoBaHHoro genosutapus y CneunanmsnpoBaHHOro Aenosutapus;

C. O HEBO3MOXHOCTW OMpeAerneHns CTOMMOCTH akTBoB PoHAa No NpUYMHAM, He 3aBUCSILLMM OT YNpaBnsioLen KOMNaHuu;
d. B MHbIX cnyyasix, npegycMoTpeHHbIX PegepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax".

Ynpaensiiowaa KomnaHusi obsizaHa MpUOCTaHOBWUTL Bbidady M noraweHne WHBECTULUMOHHBIX MaeB B COOTBETCTBUMU C
HacTosAWMM NyHKTOM [MpaBun Ha cpok AeNCcTBUS 0BCTOSATENBCTB, MOCNYXMUBLUUX NPUYUHOW TaKkoro NPUOCTaHOBIEHWS, ecnn
MHOW CPOK He NpeayCMOTPEH 3akoHoaaTenscTBOM Poccuiickon ®eaepauum 06 MHBECTULMOHHBIX hoHAAX.

Bo3HarpaxaeHus n pacxoabl

3a cuet umyLecTBa, cocTaBnstoLiero ®oHa, BbINNa4MBaOTCA BO3HArpaxaeH1s YnpasnsioLlen komnaHum B pasmepe 2 (aea)
npoueHTa OT CpeAHerofoBOM CTOMMOCTM 4MUCTbIX akTMBoB ®PoHaa, a Takke CneunannsmpoBaHHOMY [Aeno3nTaputo,
PeructpaTopy v 6upxe B paamepe He 6onee 0,3 (HOMb LenbiX TpU A4ecATbIX) NPOLEHTa OT CPEAHEr040BON CTOMMOCTU YMUCTbIX
akTneoB PoHAa.

MakcMMarnbHbI  pasMep CyMMbl BO3HarpaxgeHu Ynpasnswowen komnaduu, CneumanvMsMpoBaHHOro Aenosutapus,
PeructpaTopa v 6upxu: 2,3 (aBe Lenbix Tpy OECATLIX) MPOLEHTa OT CPeAHEroJ0BON CTOMMOCTM YMCTbIX akTuBoB PoHaa.

BosHarpaxaeHvne Ynpaensiowen KOMMNaHMM HauyMCNsSeTcs eXXeMecsiyHO, B mocreAHuin pabounii AeHb Kaagoro mecsua v
BblINnayneaeTcs He no3aHee 15 pabounx AHel ¢ gaTbl €ro Ha4YMCNeHus.

BosHarpaxaeHue CneuvanuavpoBaHHOMY Aeno3utapuio, Pernctpatopy v Gupxe BbinnayvMBaeTcsl B MOPSiAKE U CPOKM,
npeaycMOTPEHHbIe AOroBopamu Ynpasnsitowe KoMnaHen ¢ ykasaHHbIMY NinuamMu.
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3acuet nMmyulecTBa, coctaBndtoiero doHa, onnaunsatoTcs cnegywuwimne pacxoabl, CBA3aHHbIE C AOBEPUTESIbHbIM ynpaBineHnem
YKa3aHHbIM UMYLLIECTBOM:

a. onnarta ycnyr OpraHI/I3aLI.I/Iﬁ, nHaamsmayanbHbIX npenanHmmaTeneVl No COBEPLLUEHNIO COEeNOoK 3a CHET nMmyllecTesa doHfa ot
NMEHMN 3TUX opraHmsau,wh, nHanBmayanbHbIX npenanHmmaTenelh nnn oT UMeHn yl'lpaBJ'IﬂiOLU,eVl KOMnNaHunu,

b. onnaTta ycnyr KpeauTHbIX OpraHv3aumMini Mo OTKPbITUIO OTAeNbHOr0 GaHKOBCKOro cyeTa (CYETOB), MpeAHa3Ha4YeHHOro
(NpegHa3HayveHHbIX) ANsi pacyeToB MO OnepaumsiM, CBA3aHHLIM C OOBEpPUTENbHLIM YyrpaBneHnem mmyllectsom doHaa,
npoBeAeHUIo onepaLuin No 3TOMy cHeTy (c4eTam), B TOM YMcrie onsaTta ycnyr KpeAUTHbIX OpraHv3aLumii no NpegocTaBneHno
BO3MOXHOCTV YNpaBnsitoLLen KOMNaHuM MCNonb30BaTh ANEKTPOHHbIE AOKYMEHTbI MPU COBEPLLEHWN OnepaLyin Mo ykasaHHOMY
cyeTy (cyeTtam);

C. pacxogbl CneumannsypoBaHHOrO AernosnTapusa no onnate ycnyr Apyrmx Aenosvntapues, NPUBIIEYEHHBIX UM K UCTIOSTHEHMO
CBOUX 0BS3aHHOCTEW MO XPaHEeHWIo 1 (UNn) y4eTy npas Ha LeHHble Bymarn, coctasnsowme nmyllectso PoHaa, a Takke
pacxogbl CneumannsvpoBaHHOIO Aeno3nTapusi, CBA3aHHbIE C onepaumsiMm Mo nepexoay npas Ha ykasaHHble LieHHbIe Gymarm
B CUCTEME BeAeHVs peecTpa BriafensueB LeHHbIX Bymar, a Takke pacxodbl CneunannsaMpoBaHHOro AenosvTapus,
CBSi3aHHbIe C OMNMnaTon yCnyr KPeAUTHbIX OpraHvM3aunii Mo OCYLUECTBEHNIO DYHKLUMI areHTa BantoTHOrO KOHTPONS npu
NpoBedeHUn onepaunini C AEeHeXHblMW cpeacTBamu, nocTynuewvMu  CneunanusmpoBaHHOMY Oeno3vTapuio 1
noanexawumu nepevncneHunio B coctas umyLliectsa ®oHaa, a Takke no nepesBoay 3TUX AEHEXHbIX CPEACTB;

d. pacxoabl no onnarte ycnyr KIUpUHroBbiX 0p|'aHVI3aLI,VIl7I no onpeageneHnio B3anMHbIX obszaTenbCcTB MO caernkam,
CcoBepLUEHHbIM C MMYLLLeCTBOM doHaa, ecnu Takve ycnyru okasbliBaloTCA YHpaBﬂﬂPOU.leVI KOMMNaHuu;

€. pacxodbl, CBA3aHHbIe C OcyLlecTBlieHeM npas, yAOCTOBEPEHHbIX LleHHbIMN 6ymaraMM, COCTaBnAnLWLMMN UMYLLIECTBO doHaa,
B YaCTHOCTW, NOYTOBbIE NN UHblE aHarorM4Hble pacxodbl NO HanpaeBieHUto OronneTeHen 4ns rofioCoBaHus;

f. pacxogbl no ynnate obA3aTenbHbIX MNAaTexewn, YCTAHOBMEHHbIX B COOTBETCTBMM C 3akoHoAaTensCcTBOM Poccurickoi
$epepauym MM MHOCTPAHHOTO rocyAapcTBa B OTHOLLEHUM nMyLLecTBa POHAA MK CBA3AHHBIX C ONepaumsiMm C yKasaHHbIM
UMYLLECTBOM;

gJ. pacxonbl, CBA3aHHbIE C UCNOJS1b30OBaHNEM TOBapPHOro 3Haka (3Ha|<a O6Cﬂy)KMBaHMF|) Ha NHaekc;

h. pacxogbl, BO3HMKLUME B CBSI3N C y4acTUEM YNpaBnswoLwen KomnaHmm B cyaebHbIX cnopax B KavyecTBe UCTLA, OTBETHUMKA,
3a8BUTENST UMW TPETLEro NLA NO UCKaM U 3asiBNIEHUsIM B CBA3W C OCYLLECTBIIEHNEM OEATENbHOCTM N0 AOBEPUTENBHOMY
ynpasneHuo umyLectsom ®oHaa, B TOM YMcre cyMmbl CyAeOHbIX U3NEPXKEK U FOCYAapCTBEHHON MOLUMMWHBI, yMravnBaemMble
YnpaBnsatooLwen KOMMaHnen, 3a UCKMYEHWEM pacxXxodoB, BO3HUKLIMX B CBS3W C yyacTMeM YMpaBrsowen KOMMaHWu B
cynebHbIX crnopax, CBsi3aHHbIX C HapyLleHVeM npas BrnagenbueB VIHBECTMUMOHHBIX MaeB No 4OroBopaMm A0BEPUTENIBHOTO
ynpaBneHust umyLectsom PoHaa;

i pacxofpl, CBA3aHHbIE C HOTapuasnbHbIM CBMAETENLCTBOBAHMEM BEPHOCTM KOnuK [MpaBumn, UHbIX OOKYMEHTOB 1 NOAJIMHHOCTU
noanncn Ha JOKyMeHTax, HeobXoaMMbIX Anis OCyLLeCTBIIeHNUA OBEPUTENbHOIO ynpaBsnieHna MMyLecTBoM ®doHAa;

j. pacxoabl, CBA3aHHbIE C OCYLLeCTBI1EHNEM NpaB, yAOCTOBEPEHHbIX LIEeHHbIMU 6ymaraM|/|, CcocTaBnAarvwmMMmn MMyLLLeCTBO DdoHaa,
B YAaCTHOCTWU, NOYTOBbIE UITN NHblE aHarorM4yHble pacxodbl NO HanpaBeHUIO GronneTeHen 4ns rofiocoBaHus.

k. unHble pacxogbl, He yKasaHHble B HacTodwem nyHkTe [lpaBun, npu ycrnoBum, 4YTO Takme pacxodbl OOMNYCTUMbI B
cooTBeTcTBUM C PepepanbHbiM 3akoHOM "O6 MHBECTUUMOHHbIX (OHAAX" M COBOKYMHbIA MpeAenbHbIi pa3Mep TaKux
pacxonoB coctaBnsieT He 6onee 0,1 (HoNb LenbIX 0AHa AecaTasi) NpoLeHTa CPeaHErogoBOM CTOMMOCTM YNCTLIX aKTMBOB
®doHaa.

YnpasnstoLwas KoMnaHns He Bnpase BO3MeLLaTb M3 MMyLLECTBa, cocTaBnstollero ®oHa, pacxodbl, MOHECEHHbIE €10 3a CBOW
CYeT, 3a UCKMIOYEHNEM BO3MELLEHNS CYMM HanoroB, 06 bEKTOM KOTOPbIX SBNSETCH MMYLLECTBO, cocTaBnsowee doHa, u
obsi3aTenbHbIX MnaTexen, CBA3aHHbIX C AOBEpUTENbHbIM ynpasneHuneM wumyllecTBoM PoHAa, a Takke pacxodos,
BO3MELLEHME KOTOPbIX NpeaycMoTpeHo PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHaax".

MakcrmanbHbI pasmep pacxoaoB, Noanexallmx onnate 3a cHeT MMYLLECTBa, CocTaBnsitoLero PoHA, 3a MCKITHOYEHNEM HAMNOroB
N VHbIX 00s13aTeNbHbIX NNaTexein, CBs3aHHbIX C AOBEPUTENbHBIM ynpaBneHneMm donHgom, coctasnseT 0,3 (HoMb Lenbix Tpu
OecCsTbIX) NpoLeHTa CPeaHErogoBo CTOMMOCTU YNCTbIX akTUBOB ®oHAaa.

Pacxogbl, He npegycmoTpeHHble [paBunamu, a Takke pacxoibl U BO3HarpaxgeHust B 4acTu, NpeBblllalolen pasmepbl,
yKkasaHHble B [MpaBunax, BbiNnaynBaloTcs YNpaensioLwen KoMnaHnen 3a c4eT cO6CTBEHHbIX CPEeACTB.

Ynnata HeyCcTOMKM U BO3MeLleHUe yObITKOB, BO3HMKLUMX B pe3ynbTaTe HEUCNOonHeHus o6si3aTenbCTB MO [A0roBopam,
3aKntoYeHHbIM YNpasnsioLwen KoMnaHuen B kayecTse JOBepUTENbHOro ynpasnsowero ®oHAoM, OCYLLEeCTBSIOTCA 3a cHeT
COBCTBEHHOIO MMYLLIECTBA YNpaBnstoLLe KOMMaHUu.

OnpeaeneHne pac4eTHON CTOMMOCTU OQHOIO MHBECTULIMOHHOIO nasi

CTtoumocTb YnCTbIX akTuBoB PoHaa onpeaensieTcsi B NOpsiAKe U CPOKU, MPedyCMOTPEHHbIE 3aKOHOAaTeNbLCTBOM Poccuiickoi
depepauum 06 MHBECTULMOHHBLIX hOHAAX.
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PacueTtHaa ctoumocTb WHBECTULMOHHOIO nas onpegendetca nytemMm peneHna CTOMMOCTU YUCTbIX aKTUBOB doHga Ha
KonmyecTBO VHBECTMLMOHHLIX NaeB MO AaHHbIM peecTpa BragensueB MHBECTUUMOHHBIX MaeB Ha gaTy onpeaeneHvs
pacquHon CTOUMOCTW.

UHcopmauusa o doHae

WHdpopmauma o doHae packpbiBaeTcs B NOpsAKe, NPefyCMOTPEHHOM 3akoHoaaTenscTBoM Poccuiickon depepauunm o6
MHBECTMLMOHHBLIX oHAaX, Ha oduumnanbHOM canTe Ynpaensowen komnaHum B cetu MIHTepHeT www.first-am.ru.

Ynpasnsiowas KOMnaHus B MecTax npuvema 3asBOK Ha npuobpeTeHne u noraweHve WHBECTULMOHHBIX NaeB AO0SKHa
npeaocTaBnATb BCEM 3aMHTEPECOBAHHbIM Nuuam no nx TpeboBaHWIO AOKYMEHTbl U MHMOPMaLMO, NPegyCMOTPEHHble
nyHkToM 1 ctatbmn 52 depepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX poHaax".

Ynpaensiowaa KomMnaHua [OSbKHa NpeaoCTaBNATb BCEM 3aMHTEPECOBaHHbIM Nuuam no TenedoHy WHgopMauuio,
NpeayCcMOTPEHHYIO NYHKTOM 2 cTtaTbk 52 ®epepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHaax".

OTBETCTBEHHOCTb anaBnmou.teFl KOMMaHUN N UHbLIX NNy

Ynpasnsiowas KoMnaHus HeceT nepen Bragenbubamu VMIHBECTULMOHHBLIX NaeB OTBETCTBEHHOCTb B pa3mepe pearbHOro
yuepba B criyyae npuydnHeHns nm ybbITKoB B pe3yrnbraTe HapyLleHns ®egepanbHoro 3akoHa "O6 MHBeCTULIMOHHBIX hoHaax”,
MHbIX (heaeparnbHbIX 3akOHOB M [MpaBun, B TOM 4ucne 3a HenpaBuNbHOE OnpederneHve CyMMbl, Ha KOTOPYK BblaaeTcs
VIHBECTULIMOHHBIN Nal, U CyMMbl AEHEXHOW KOMMEeHcauun, noanexailen Boinnarte B CBs3U ¢ norawleHnemMm VIHBeCTULIMOHHOro
nas, a B clfyyae HapylleHus TpeboBaHWi, ycTaHOBMEHHbIX MyHkTOM 1.1 cTtatbm 39 ®depepanbHoro 3akoHa "O6
MHBECTMLMOHHBIX oHAaax", - B pa3mepe, NpeayCMOTPEHHOM yKa3aHHbIMU CTaTbAMU.

Oonrn no obssarenbcTBaM, BO3HUKLINM B CBSI3W C OoBepuTenbHbIM ynpaBsieHnem mmyLecTtsoM, COCTaBAOWLNM doHa,
norawarTcA 3a CHeT 3TOro nmyllecTea. B cny4dyae HegoCTaTO4YHOCTM MMyLlecTBa, CoCTaBnAaoLwero doHfA, B3bICKaHNE MOXeET
ObITb 06pau.|,eHo TONbKO Ha cOBCTBEHHOE nvyLecTeso YnpaBnsioLlen KoMnaHuu.

B cnyyae HencnonHeHns nnu HeHaanexatiero ucrnonHeHus CneunanuavpoBaHHbIM Aeno3uTapuemM 00s3aHHOCTEN Mo yYeTy
N XpaHeHuo MMyllecTBa, coctaBnsiowero doHAa, a Takke Mo OCYLLECTBIIEHUIO KOHTPOINSA, NPeayCMOTPEHHOro cratben 43
depepanbHoro 3akoHa «O6 WMHBECTULMOHHBLIX (oHAax», CneuvannsvpoBaHHbIN OEno3UTapui HeceT CONMuAApHYH
OTBETCTBEHHOCTb C YNpaBnsoLLen KoMnaHnen nepes snagensLuamm VIHBECTULMOHHBIX NaeB.

PeFMCTpaTOp BO3MeLlaeT nmuam, npaBa KOTOPbIX y4YUTbIBAOTCA Ha NMLEBbIX CHETax B peecCTpe BnaaenbueB VIHBECTULMOHHBIX
naes (B TOM YuUcrne HOMUHanbHbIM AepXaTenam VIHBECTULMOHHBLIX MaeB, noBeputesibHbIM - ynpaBnAawownimMm 1 UHbIM
3aperncTpmpoBaHHbIM J'II/ILLaM), a TaKkxke an06peTaTenﬂM MHBECTULIMOHHBIX NAeB 1 UHBIM NULLaM, O6paTI/IBIJJI/IMCF| Ona OTKPbITUA
NUeBOoro cyeTa, y6bITKM, BO3HUKLLNE B CBA3N:

a. C HEeBO3MOXHOCTbK OCYyLeCTBUTb NpaBa Ha VIHBECTULUMOHHbBIE Nan, B TOM 4ucre B pe3ynbTate HenpaBOMEpPHOro
cnncanna IHBECTULMOHHbBIX NAeB C NULEBOro cHeTa 3aperncTpmpoBaHHOro nmua;

b. ¢ HEBO3MOXHOCTBIO OCyLLeCTBUTb NpaBa, 3aKpenreHHbIe VIHBECTULIMOHHBLIMY MasiMu;
C. C HeobOCHOBaHHbLIM OTKa3OM B OTKPbITUN NNLEBOro c4yeTa B YKa3aHHOM peecTpe.

PervctpaTop HeceT OTBETCTBEHHOCTb, NPEOYCMOTPEHHYI HACTOSILMM MYHKTOM, €CINM He [OKaXeT, 4To Hagnexallee
UCMoMnHeHne UM 06A3aHHOCTEN Mo BeAEHMWIO peecTpa BragenbsLes VIHBECTULMOHHbIX NaeB 0Ka3anoch HEBO3MOXHbLIM BCeACTBME
06CTOSATENBCTB HEMPEOAONMMOW CUnbl NGO yMbIcra Bnagernbua VHBECTULIMOHHBIX MAaeB UMK UHbIX MWL, NPedycMOTPEHHbIX
ab3auem nepsbIM HAcTosLLEro nyHKTa Mpasu.

YnpaenstoLias kKomnaHus HeceT cybcuamapHyto ¢ PermctpaTtopoM OTBETCTBEHHOCTb, NMPEAYCMOTPEHHYIO HACTOALMM MYHKTOM
Mpasun. Ynpaenstowwas komnaHusl, Bo3mMecTusLLas yobITku, MMeeT npaBo obpaTHoro TpebosaHus (perpecca) k Peructpatopy, B
pasmepe CyMMbl, yrnayeHHOW et Briagenbuam VHBECTULMOHHBIX NaeB WM WMHbIM NWUaM, NPeAyCMOTPEHHbIM HaCTOSILLIMM
nyHktom lNpaswun.

Ynpasnsiowas KkomnaHus BosmellaeT npuobpetartenam VIHBECTULMOHHbIX Naes Unv X BnagernbLamM yObITKUA, NPUHMHEHHbIE B
pesynbTaTte HEVCMOSHEHUS UNWU HeHaaexallero UCnomnHeHnst 06s13aHHOCTM No Bbldade (noraleHno) VIHBECTULMOHHBLIX Naes,
€CMN He [OOKaXeT, YTO Haasfexallee MWCrosiHeHWe el ykasaHHOW 06s13aHHOCTM OKasanocb HEBO3MOXHbLIM BCMEACTBUE
06CTOATENBLCTB HEMPEOAONMMON CUMbl NGO YMbICTa NpuobpeTaTens Unv Briagenbla VIHBECTULIMOHHBIX Naes.

MpekpaweHne ®oHaa

OcHoBaHusa npekpaweHusa donga:

a. MpuveM B Te4YEeHUe CpoKa, yCTaHOBMNEHHOro MpaBunamm ons npyemMa 3asiBoK Ha norawleHne VIHBeCTULIMOHHBIX NaeB, 3asiBKU
(3asBoK) Ha norawueHve 75 n 6onee NpoLEeHTOB VMIHBECTULIMOHHbBIX MaEB;

b. npuHATa (NpuHATLI) 3asBKa (3asBKM) Ha norawleHne Bcex NHBECTULMOHHBIX Naes;
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C. aHHynuMpoBaHa (npekpaTuna AencTBre) NULIEH3US yNpaBnsoLwen KOMnaHuy y YnpasnsioLlen KoMnaHuu;

d. aHHynvpoBaHa (nMpekpaTuna [OelcTBUE) NULEH3US CrneunanusvpoBaHHOro aernosutapus y CrneunanusnpoBaHHOIo
[Aenosutapus U B Te4YeHne Tpex MECSALEB CO AHS aHHYNMpOBaHus (MpekpalleHUs OeicTBUSA) ykasaHHOW NULEH3UK
Ynpasnsiowen KoMnaHuen He NpUHATLI Mepbl Mo nepegaye APYroMy crneuuanuavpoBaHHOMY Oerno3vuTapuio akTUBOB
doHZa Ans UX yYeTa U XpaHeHusi, a Takke Nno nepegaye JOKYMEHTOB, HEOGX0AUMbIX ANt OCYLLECTBIIEHNS AeATENBHOCTU
HOBOrO CreLManM3MpoBaHHOro AenoauTapus;

e. YnpaBngwowen KomnaHnen NpuHATO COOTBETCTBYHOLLEE pPELUEeHNE;

f. YnpaBnsiowen koMnaHuen He ucrnonHeHa B TedeHne 15 paboumx gHewn 0BA3aHHOCTb, NPEeAYCMOTPEHHasi MyHKTOM 6
ctatbu 39 ®egepanbHoro 3akoHa "O6 MHBECTUMUMOHHBIX hoHaax";

g. WVHBECTULMOHHbIE Nan UCKMHOYEHbI M3 Cnucka LeHHbIX Bymar, AonyLeHHbIX K OpraHU3oBaHHbIM Topram, NPOBOAUMbBIM
poccuickon bupxen, ykazaHHow B Npasunax;

h. HacTynunu uHble OCHOBaHWs, NpedycMoTpeHHble PefeparbHbiM 3aKoHOM "O6 MHBECTULMOHHBIX (hoHAax".

MpekpaweHne ®doHOa oOcylecTBNsSeTcs B nopsgke, npegycMoTpeHHom rnason 5 ®epepanbHoro 3akoHa "O6
MHBECTULMOHHBbIX hoHaax".

Pa3mvep Bo3HarpaxaeHusi nvua, OCyLeCcTBNsioLWero npekpaiieHme ®oHaa, 3a UCKMIOYEHWEM CryvyaeB, YCTaHOBMEHHbIX
ctatbent 31 ®PepepanbHoro 3akoHa "O6 MHBECTUUMOHHLIX poHaax", coctasnseT 0,001 (Homb Uenbix odHa ThiCAYHaA)
NPOLEHTOB CYMMbl AEHEXHBIX CPEACTB, cocTaBnsowmx PoHA 1 NOCTYNMBLLUKMX B HETO MOCHE peanusauum COCTaBIAOLLEro
€ro UMyLLeCTBa, 3a Bbl4ETOM:

a. 3aJ0/MKEeHHOCTW nepen KpeauTopamu, TpeboBaHWS KOTOPbIX [OIPKHbI YAOBMETBOPATLCA 3a CYET WMYLLECTBa,
cocTaBnswowero PoHa;

b. cymm Bo3HarpaxgeHun Ynpasnswoouwen komnanHuv, Cneumanu3avpoBaHHOrO Aenoautapus, Peructpatopa n 6upxu
Ha4MCNEHHOro UM Ha AeHb BO3HWKHOBEHUSI OCHOBaHUS npekpalieHus ®oHaa;

C. CyMMm, npeaHa3HavYeHHbIX Anga BbinnaTbl OEHEeXHOWN KoMneHcauun Bnagernsuam VIHBEeCTULMOHHBIX NaeBs, 3asBKN KOTOpPbIX
Ha noratueHne MHBeCTULMOHHbIX Naes bbinun NPUHATBI 40 AHA BO3HUKHOBEHUA OCHOBaHUA NpeKkpalleHnaA ®doHaa.

[leHexHasi KoMMNeHcaLUms B CBA3W C noralleHnem VIHBeCTMLMOHHbLIX Naes npu npekpatieHun doHaa, nepevncnaeTcs Ha oauH
13 criedyoLmx CHETOB:

a. Ha GaHKOBCKWUI cyeT nuua, KOTOpOMY ObInK noratleHbl VIHBECTULIMOHHbIE Nau;

b. Ha cneumanbHbI Eeno3vTapHbIN cHET Aeno3nTapus (Ha cYeT AenosuTapusi, SBNSIOLLErocs KpeauTHOM opraHu3auunent),
KOTOPOMY OTKPbIT NIMLIEBOW CHET HOMWHANbLHOIO Aepxatens Pernctpatopom unn Ha 6aHKOBCKMIA cyeT nuua, KoTopomy
Obinv noraweHsl MHBECTMUMOHHbIE Nau (B Crnyyae ecnum yyeT npaB Ha noraweHHble WHBeCTUUMOHHbIE nau
oCyLLEeCcTBNANCS B peecTpe BnagenbLes VIHBECTULMOHHBIX NaeB Ha NMLEBOM CHETE HOMUHANbHOrO AepXxaTens);

C. Ha TpaH3VITHbIl7I CYeT MHOro naesoro UHBECTULIMOHHOIO CbOH,D,a B COOTBETCTBUM C 3asiBKOW Ha NOralleHne MHBECTULMOHHbIX
naes, B crnyyYae ecnu nulom, KoTopomy ObINN NoralleHbl MHBECTULIMOHHBIE Naun, Obina NnofaHa 3asiBka Ha npmo6peTeH|/|e
MHBECTULMNOHHbIX NaeB NHOIro naeBoro MHBeCTMUMOHHOIo d)OH,EI,a.

CyMMa JeHEeXHOoW KoMMNeHcaumm, noanexailen Beinnare B CBA3M € noraweHnem VIHBeCTULMOHHBIX MaeB Npu npekpaieHnm
doHAa, BbINnaynmBaeTcs B COOTBETCTBMU C pacnpeneneHneM, npenycMoTpeHHbIM ctaTeen 32 depepanbHoro 3akoHa "O6
MHBECTMLMOHHBIX dhoHaax".

MoraweHne NHBECTULIMOHHBIX Naes npu npekpatleHnn oHga oCyLLECTBNAETCA He nosaHee paboyero OHs, CrieayroLlero 3a
JHEM 3aBepLLEeHUs pacyeToB ¢ BnagensLem VIHBEeCTULMOHHLIX Naes.

BHeceHue nsameHeHun n pononHeHun B Npasuna

N3meHeHns 1 gononHeHus, BHocuMble B MNpasBuna, BCTyNatT B CUMY Npu yCnoBun ux pernctpauum baxkom Poccuu.

CoobLleHne o perucTpauum WU3MEHEHU W AOONONHEeHMK, BHocUMbIX B [lpaBuna, packpbiBaeTcs B COOTBETCTBUM C
3akoHopaTenbcTBOM Poccuiickon ®epepaumm 06 MHBECTULIMOHHBIX DOHAAX.

M3ameHeHus1, koTopble BHOcATCA B [MpaBuna, BCTynawT B CWUy CO AHS PacKpbiTUsi coobuieHns 06 ux peructpauun, 3a
MCKIIOYEHNEM N3MEHEHWIA, NPeayCMOTPEHHbIX NyHkTamn 14.4 n 14.5 lMpaswun.

M3meHeHns, KOTOpPbl€ BHOCATCA B I'Ipanma, BCTYnNakT B CUI1y NO UCTEeYEeHUN OAHOro Mecaua Co AHA pacKpbITUA coo0LeHus
O perncTpaunm Takmx nameHeHun baHkom Poccun, ecnv oHu CBsA3aHbl:

a. C M3MeHeHVeM MHBECTULIMOHHOW Aeknapauuuy;

b. ¢ yBenunyeHnem pa3vepa BO3HarpaxgeHus Ynpaengawwen komnaHuu, CneunanuM3npoBaHHOIO Aeno3nTapus,
Peructpatopa;



14.5.

15.

15.1.

i

C yBENMYEeHMEM pacxodoB W (MUNM) paclMpeHuem MNepeyHs PacxodoB, MOANexalux onnate 3a cyeT UMYyLLecTsa,
cocTasnsowiero GoHa;

C BBEAEHMEM CKMOK B CBSA3N C noralueHmemMm VNHBECTULMOHHBIX NaeB unu yBeJlIM4eHnemM nx pasmepos;

C yBenvyeHnem BEerMYMHbI MaKCMMarlbHOrO OTKIOHEHMUSI LieHbl MOKynku (Npodaxu) VIHBeCTUUMOHHBLIX naes, nyGrmMyHo
obbaBnsiemort MapkeT-melikepoM PoHAa Ha OpraHM30BaHHbLIX TOprax, NPOBOAUMbIX GUPXKeii, OT PacYeTHON LieHbl OAHOTO
MHBECTULMOHHOrO nasi;

C yMeHblueHWeM obbema caenok ¢ VIHBECTUUMOHHBIMU NasiMv Ha MPOBOAUMBIX OUpPXEW OpraHU3oBaHHbLIX Toprax,
COBepLUAEMbIX MapKeT-MeNKepoM B TEHEHME TOPrOBOro AHS, N0 AOCTUXEHUM KOTOPOro ero 0653aHHOCTbL MapKeT-Melikepa
B 9TOT AeHb NpekpaLlaeTcs;

C YyCTaHOBNeHuMemM unn WwucCKrnyYyeHnem npaBa BliagenbueB MHBECTUUMOHHBLIX MaeB Ha nonyvyeHne pgoxoga oOT
aoseputenbHOro ynpasneHua doHOoM, a TakkKe C U3BMEHEHNEM npaswni N CPOKOB BbiMaTbl TAKOro goxoaa,

C YCTaHOBMEHWEM WM WCKMIOYEeHUeM MpaBa YMNpasnswowen KOMMaHuM BO3MOXMTb Ha CneunannampoBaHHbIN
AenosnTapuin ncnonHeHne obssaHHoCTen, npedycMOTpeHHbIX MyHkTom 3.2 ctatbn 39 depepancHoro 3akoHa "O6
WHBECTULMOHHBIX hoHaax";

C YCTaHOBIEHWEM WM UCKITIOYEHEM MOMOXKEHUS O TOM, YTO YNpaBnsoLlas KoMNaHusa nepegaeT Ha OCHOBaHUM 4OroBopa
XpaHeHUs1 CIIUTKU OparoueHHbIX MeTansos, Bxogsuime B coctas ®oHaa, B KpeOUTHYIO OpraHusaumio, He SIBMsIOLLYOCS
CneumnanmanpoBaHHbIM Aenosutapnem ®oHaa;

C UHBbIMU NU3MEHEHNAMU N OOMNONTHEHNAMMU, NpeayCMOTPEeHHbIMXA HOPMATUBHBLIMWN akTaMun BaHka Poccum.

M3meHeHus, koTopble BHOCATCS B [paBuna, BCTynakT B CUJ1y CO OHA UX perncTtpauum BaHnkom Poccun, ecnu oHu KacatoTcs:

a.

U3MEHEeHUs HaumeHoBaHWa Ynpasnstowen komnaHum, CneumanuampoBaHHoOro genosntapus, Peructpatopa nmbo uHbIX
cBefeHu 06 ykasaHHbIX nuuax;

YMeHbLUEHNs1 pasMepa  BO3HarpaxaeHus  Ynpaensioowen KomnaHuu, CreuunanusnpoBaHHOTO  Aerno3uTtapus,
Peructpatopa, a Takke yMeHbLUEeHUS pa3mepa U (MNn) COoKpalLeHUsl MepeYHsi pacxodoB, NMoanexalwmx onnarte 3a cyeT
umyLlecTsa, cocTaBnstowlero Oona;

OTMEHbI CKMAOK (HaabaBoK) NN yMEHbLUEHUS NX pa3mMepoB;

U3MEHEHUS HauMeHOBaHWSA YNONMHOMOYEHHOTO nuua unu 6upxm, npeaycmoTpeHHbix MNpasunamu, nnbo MHbIX cBEAEHUI
06 YNonHomMo4YeHHOM nuue nnn o upxe;

BkntoveHus B NpaBuna cBefeHnin 0 HOBOM YNONTHOMOYEHHOM NULLE U HOBOW Bupxe;

MHbIX NOJTOXEHWUHN, npegycMoTpeHHbIX HOPpMaTUBHbIMU akTaMu BaHka Poccuw.

MHble cBegeHUA U NONOXeHUs

HanoroobnoxeHne 4OX040B OT onepauuni ¢ MIHBECTULUMOHHBIMKU NasiMy BnagaenbueB VIHBECTULMOHHBIX NaeB - hrM3nvecknx
UL, OCYyLLIECTBNSAETCS B COOTBETCTBUM C rnmaor 23 Hanoroeoro Kogekca Poccuiickon ®egepaumn. MNpu aTom Ynpaenstowas
KOMMaHUs SIBNSIETCS HANOroBbIM areHToM.

HanoroobnoxeHne goxonoe (npubbinv) ot onepaumit ¢ MIHBECTULMOHHBIMM NasiMy BriagenbueB VIHBECTULMOHHBIX NaeB -
ropnanyecknx NuL OCyLLEeCTBNSETCS B COOTBETCTBUM € rnason 25 Hanorosoro Kogekca Poccuiickon ®egepauuu.

FeHepanbHLIN oUpPeKTOp
AO YK «MepBas»

A.B. Bepwapckumn



MpunoxeHue Ne 1 k NMpaBunam <wWTpUX-Koa>

3anaBKa Ne Ha MHOroKpaTHoe npuo6pe're|-me MHBECTULNOHHDbIX Naes opungnyeCKumu amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
NonHoe pupmeHHOe HaMmeHoBaHUe YnpaBasiowein
KomnaHuu (aanee - YK):

[OaTa, BpemAa n mecto NPUHATUA 3aABKU:

J[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecTeH) |

MonHoe HaumeHoBaHWe |

[LOKYMEHT, y40CTOBEPAIOLLMIA rOCYapCTBEHHYIO PerucTpaLmio 3asaBuTens B KadecTse IpUANHECKoro Inua

HameHOoBaHue | cepml| HOMeEp

4aTa Bblaaun / /

Kem BblAaH

PeKkBM3nUTbI HAaHKOBCKOro cyeta Nnda, nepegasliero AeHeXXHble cpeacrtsa B
onnaTty MHBECTULMOHHbIX Naes

[AaHHble 06 YNonHOMOYEHHOM npeacrasurene

damunus, Uma, OTyecTso |

HavmeHoBaHWe JOKYMeHTa, YA0CTOBEPAIOLLEro IMYHOCTb | Cepun | HoMmep
[ata Bblgaun /] | KEM BblAaH

[aTa n mecto poxaeHua MHH

Apec MecTa perucrTpaumm TenedoH

dakTUyeckuii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLLEro NOJIHOMOYMA Homep | [ata

I'Ipomy OCyLLEeCTBUTb Bblgauvy NHBECTULMOHHDBIX NaeB npu KaXXaAomM NOoCTyn1IeHUn AeHeXHbIX CpeacTB Ha cyeTt ®doHpa.

YBepomnenue 06 onepaunn HanpasuTb:

3anaBuUTeNb NOATBEpPKAAET GAKT CBOEro 03HaKOMIeHUA 1 cornacus c Mpaennamu gosepuTenbHOro ynpasneHua PoHA0M, pasmeLLeHHbIMU
no agpecy www.first-am.ru.

HacToAwan 3aaBka HocuT 6€30T3bIBHbIN XapaKTep.

Moanuce 3ansuTens / YNOAHOMOYEHHOTO NpeacTaBuTens Noanucb NnMua, NPUHABLLETO 3aABKY:
(®K10) (dK10)
M.M.




MpunoxeHune Ne 2 k NpaBunam <wmpux-k00>

3asnBka NQ_ Ha MHOrokpaTHoe anOGpeTEHMe MHBECTULMOHHbIX NaeB PUANYECKMMU NMLLIAMU — HOMUHANbHbLIMU
Aepxartenavmum

MonHoe Ha3BaHue ®oHAa (aanee — PoHA):
MonHoe GprpmeHHOe HanmeHoBaHWe YnpasasioLLei Komnanuu (aanee - YK):

[ara, BpemMA U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBuTENE — HOMUHA/IBHOM Aepxarene

Homep AnLeBoro cyeta (€cim M3BecTeH)

MonHoe dvpmeHHOE HaMMeHOBaHue

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCYAaPCTBEHHYIO PErUCTPaLIMIO 3aABUTENA B KAYECTBE IOPUANYECKOro nnLa

HanmeHoBaHne cepua HOMep

aTa Bblaaun / /

KeM BblAaH

[aHHble 06 YNoAHOMOYEHHOM npegcrasuresne

damunus, Umsa, OTyectso |

HavmeHoBaHWe AOKYMEHTa, YAO0CTOBEPAIOLEro IMYHOCTb cepva | Homep

[ata Bblaaun ] ] KeM BblAaH

[aTta n mecTto poxaeHua WHH

Azpec mecTa perncrpaumm TenedoH
DdaKTU4eckuit agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NOJIHOMOYMKA Homep Jata |

Mpouy ocyuiecTsuTb Bbiaavy UHBECTULMOHHDIX NAaeB NPU KaXKA0M NOCTYN/IEHUN AeHEeXHbIX CpeACTB Ha cyeT ¢0HAa.

MpuobpeTatens MHBECTULMOHHBIX NAaeB, HA OCHOBAHUM PACTIOPAKEHWA KOTOPOrO AeWCTBYET HOMUHA/bHBIW AepKaTeb:
(ykasblBatoTca Gamunus, UMA. OTYECTBO UM NONHOE HaMMeHOoBaHWe NpuobpeTaTens VHBECTULMOHHbIX NaeB, PEKBU3UTbI OKYMEHTa, PEKBU3UTbI
6aHKOBCKOrO cyeTa Avua, nepesasLlero AeHeXHble CPeACTBa B ON/IaTy MHBECTULMOHHbIX Naes).

MNonHoe HanmeHoBaHMe 1 HOMepa c4yeToB Aeno an06peTaTenﬂ MNHBECTMLMOHHBIX MAaeB U KaxA0ro HOMUHANbLHOTO Aepxartena npmoﬁpeTaeMblx
MHBECTUUMOHHBIX NaeB B MHTEepecax npmoﬁpeTaTenﬂ MHBECTULMOHHBIX NaeB.

YBegomsieHue 06 onepauym HanpasuTh:

3anBuTe/Ib NOATBEPKAAET GaKT CBOEro 03HAaKOMIEHMA U cornacus ¢ Mpasunamm AoBepUTENbHOrO ynpasneHms PoHAO0M, pa3MeLLeHHbIMM MO agpecy
www.first-am.ru.

HacToswwasn 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.

Moanwuch 3ansutens / YNoJIHOMOYEHHOrO NpeaCTaBuUTeNs Moanucb Nnua, NPUHABLUErO 3aABKY:
(®n0) (®K10)
M.M.




MpunoxeHune Ne 3 k MpaBunam <wmpux-k00>

3anBKa Ne Ha noraweHne MHBECTULMOHHDBIX Naes opngnyecKumMmu amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MNonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLwWwen
KomnaHuu (ganee — YK):

[ara, BpemMA U MeCTO NPUHATUA 33aABKU:

JaHHble o 3aaButene

Homep nuuesoro cyeta (ecau ussecteH) I

lNonHoe HaumeHoBaHNe |

[LOKYMEHT, yA,0CTOBEPAIOLLMI rOCYAaPCTBEHHYIO PErUCTPaLIMIO 3aABUTENA B KAYECTBE IOPUANYECKOro nnLa

HanmeHoBaHne cepua | HOMep

[aTa Bblgaun / / I

Kem BblaaH

[aHHble 06 YNONHOMOYEHHOM NpeAcTaBUTENE

damunus, Umsa, OTyectso |

HaumeHoBaHMe AOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb | cepus I Homep
[ata Bblaaun ] ] | Kem BblaaH |

[aTta n mecTto poxaeHua WHH

AfZpec MecTa perucrpaumm TenepoH

daKTuyeckuit agpec

HavmeHoBaHWe AOKYMEHTA, NOATBEPHKAAIOLLErO NOHOMOYMA Homep [arta |

Mpouwy noracutb NpuHagnexawme mHe MHBECTULIMOHHDbIE Naun d)OHAa B KO/M4ecTBe: LWTYK.
Mpolly nepeuncauTb mMHe cymmy AEHE)KHOﬁ KOMnNeHCcauun Ha cYeT:

YBegomnexve 06 onepaunn HanpasuTb:

3asBuTenb noaTBEpPXKAAeT ¢aKT CBOero O3HaKomeHUa U cornacua ¢ lpaeunamu foBepuTenbHOro ynpasneHus ®PoHAOM,
pasmeLleHHbIMK No agpecy www.first-am.ru.

HacroAwasn 3aaBka HoCcuT 6€e30T3bIBHbIN XapakKTtep.

Moanwuch 3ansutens / YNoJIHOMOYEHHOrO NpeaACTaBUTeNs Moanucb Nnua, NPUHABLUErO 3aABKY:
(®n0) (®no)
M.M.




MpunoxeHune Ne 4 k NpaBunam <wmpux-k00>

3asBka Ne Ha noraweHne NHBeCTULIMOHHBLIX NaeB LPUANYECKMMU NULLIAMU — HOMUHAlbHbIMU AepXaTenaMmu

MonHoe Ha3BaHWe PoHaa (Aanee — PoHa):
MonHoe  ¢dupmeHHoe  HauMmeHoBaHMe  Ynpasasiowein
KomnaHuu (panee — YK):

[OaTa, Bpema n mecto NPUHATUA 3aABKU:

[aHHble 0 3anBuUTeIe — HOMUHAILHOM AeprKaTene
Homep nunueBoro cyerta (ecnm usBecteH)
MNonHoe GpupmeHHOE HanmeHoBaHWe |

,ﬂ,OKyMeHT, y,D,OCTOBepFIIOLLI,VII‘;I rocyaapcCrtBeHHy perucTpauuio 3aABuUTENA B KayecTse ropngn4yeckoro amua

HanmeHoBaHne cepua HOMep

[aTa Bblgaun / /

KeM BblAaH
JaHHble 06 YNONTHOMOYEHHOM NpeacTaBuTene
damunns, Umsa, OTyecTBo |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepua | Homep

[arta Bblgaun /] KeM BblAaH

[arta n mecTo poxaeHua NHH

Appec mecTta permctpaumm TenedoH
dakTnyeckuii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPHKAAIOLLEro NOJIHOMOYMA Homep Jata |
Mpowy noracuTb NpuHagaexawme MHe MHBECTULMOHHbIe Nan PoHAA B KonnyecTse: LUTYK.

I'Ipou.ly nepevyncnnTb mHe cymmy ﬂ,eHe)KHOﬁ KOMNeHCcaunn Ha cyHeT:

Bnageneu, MHBECTULMOHHbIX NaeB, HA OCHOBAHMM PACNOPAKEHNA KOTOPOro AeNCTBYET HOMUHA/NbHbIV AeprKaTeNb:
(yKasbiBatoTca, pamuams, Mms, OTHECTBO UM NOJHOE HAMMEHOBAHMWE BAaAE/bLA MHBECTULMOHHbIX NaeB, PEKBU3UTbI LOKYMEHTA).
MNonHoe HaMMeHOBaHME U HOMEpPA CYETOB AENO0 BNAAENbLA MHBECTULMOHHbIX MAEB U KaXA0ro HOMUHANBHOIO AepyKaTens norawaembix MHBECTULMOHHbIX
naes B MHTepecax Bragenbla MHBECTULMOHHbIX Naes:
KonnyecTBo MHBECTULMOHHDBIX MAEB Ha cyeTe Aeno BNaAE/bLA UHBECTULMOHHbIX NAeB:

Ecnu Bnageney, UHBECTULMOHHbIX NAEB ABNAETCA GU3NYECKUM NNLLOM, TO YKa3blBAETCA, YTO OH (HYKHOE OTMETUTH):

Hanorosblit peanaeHT Poccuitickoin epepauuu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:

YBefiomneHne 06 onepauum HanpasuTb:

3anBuTeNb NOATBEPNKAAET GAKT CBOEro O3HAKOMEHWUA M cornacua c MpaBuaamu 40BEpPUTENbHOTO ynpasaeHua PoHA0M, pasmelleHHbIMM No agpecy
www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIN XapaKkTep.

Moanuce 3ansuTensa / YNOJIHOMOYEHHOTO NpeacTasuTens Moanuck Anua, NPUHABLLETO 3aABKY:
[(o17]0)] [(017]6))
M.N.




MpunoxeHue Ne 5 k NMpaBunam

YBegomneHme

O HanpasneHnn npeanoXxeHna Ha n0|<yn|<y/npo,qa>|<y MHBECTULIMOHHbLIX NaeB (DOH,D,a

HaumeHoBaHue yvacTHuka Topros NMAO MockoBckas bupxa: [monHoe HaumeHoBaHne/ONO]

HanpasneHue caenku

Mokynka/npogaxa

[ata n Bpems HanpaBreHus NpeanoXeHns Ha
NoKynKy/npoaaxy

[paTa]
18 yacoB 40 MyHyYT - 18 yacos 50 MUHYT

Cnocob HanpaBneHus NpeanoxeHns Ha
NoKynKy/npoaaxy

Pexum neperosopHon caenku (PMNC) Ha Toprax NAO MockoBckasi Bupxa

Twun/kaTteropus/ cepust (Mpy HanNM4KMm)

MHBecTUUMOHHbIN nan BINN® pbIHOYHBLIX PUHAHCOBBLIX UHCTPYMEHTOB
«[NepBas — ®oHA NCKyCCTBEHHbIV MHTENNEKT»

HanmeHoBaHne 3MVITeHTa/yI'IpaBJ'IF|IOLL|,6I7I KOMnNaHnn

AO YK «lMNepBas»

Toprosbi kog,

LleHa npeanoxeHuns Ha n0KynKy/npop,a>Ky naes

PacueTtHas ueHa [-/+] 4%

BantoTta nokynku/npogaxu

O6beM NpeanoXeHNs Ha NoKyMKy/Mpoaaxy
(konnyecTBO NaeB)

Moanuck




