MpaBuna poBepuTenbLHOro ynpaBrieHUs
BupxeBbiM NaeBbIM MHBECTULUUOHHBLIM (POHAOM
PbIHOYHbIX (PMHAHCOBLIX UHCTPYMEHTOB

«MepBasa — PoHa NCKyCCTBEHHbIN UHTENNEKT»
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O6Lwwme nonoxeHus

[NonHoe Ha3BaHMe NaeBoOro MHBECTULMOHHOIO hoHaa:

BupxeBoW naeBoOW WHBECTUUMOHHBLIA (POHA PbIHOYHBLIX (PUHAHCOBLIX WHCTPYMeHTOB «[lepBas — ®oHA WMcKycCTBEHHbIN
NHTENNeKT» (ganee — «PoHAY).

KpaTtkoe HasBaHve doHaa:

BIMN® pbiHOYHLIX hrHaAHCOBLIX MHCTPYMEHTOB «[llepBas — ®oHA CKyCCTBEHHBIN NHTENMNEKT».

Tun ®oHpa: GupKeBoWA.

KaTeropus ®oHaa: pbIHOYHbIX (PUHAHCOBBLIX MHCTPYMEHTOB.

MonHoe prpmeHHoe HanmeHoBaHWe ynpaensioLen komnaHun doHaa:

AkumoHepHoe obLecTBo «YnpasnsoLas komnaHus «lepBas» (oanee — «YnpaBnsilowasi KOMMNaHNUA»).

OcCHOBHOW rocyAapCTBEHHbIN perncTpaLmnoHHbin Homep (aanee — «OFPH») Ynpasnstowen komnanun: 1027739007570.

JlnueHsns Ynpaensiowen KoMnaHWM Ha OCYLLECTBIEHUE AEATENbHOCTM MO YNpaBIEHUIO MHBECTULMOHHBIMKM DoHaamu,
naeBbIMN UHBECTULMOHHBbIMY DOHAaMU N HErocyaAapCTBEHHbIMWU NEHCUOHHbIMKM doHaamm oT 12 ceHTsabpsa 1996 roga Ne 21-
000-1-00010, npenoctaeneHHas PenepanbHOM KOMUCCHEN MO PbIHKY LIeHHbIX Bymar.

[NonHoe pmnpmeHHOe HaMeHoBaHWe crneLmann3npoBaHHOro genosutapusa Ponaa:

AkumoHepHoe obuiectBo «CneumanuanpoBaHHbin genosutapun «MHOUHUTYM» (ganee — «Cneuvanu3vpoBaHHbLIN
[eno3ntapum).

OIr'PH CneunanusmpoBaHHoro genosutapus: 1027739039283.

JnueHsns CneumanuampoBaHHOro Aeno3vTapusi Ha OCYLLECTBIIEHUE AEATENbHOCTM CheuuannsaMpoBaHHOro Aenosutapusi
WHBECTULMOHHbIX (POHAOB, MAEBbLIX MHBECTULMOHHBLIX (DOHAOB M HErOCYAapCTBEHHbLIX NEHCUOHHLIX oHAOB OT 04 okTAbps
2000 roga Ne 22-000-1-00013, BbiaaHHasa OKLIB Poccum.

MonHoe upmMeHHOe HaumeHOBaHMEe nuLa, OCYLUECTBISIOWEro BeAeHVWe peecTpa BnafenbLeB WMHBECTULMOHHBIX MNaeB
doHpa:

AxumnoHepHoe obLiecTso «CneunanunsnposaHHblii genosutapuin « MHOUHUTYM» (nanee — «Pernctpartop»).
OI'PH Peructpatopa: 1027739039283.

JInueHsna Pernctpartopa Ha oCyLLeCTBIEHNE AeATENBHOCTU CNeLnanv3MpoBaHHOIo 4eno3nMTapms MHBECTULMOHHBIX (DOHAOB,
naeBbIX MHBECTMLMOHHBLIX (DOHA0B 1 HEFOCYAapPCTBEHHbIX MEHCUOHHBIX hoHA0B 0T 04 okTabps 2000 roaa Ne 22-000-1-00013,
npepoctasneHHasa OKLE Poccum.

MonHoe ¢mpmMeHHOe HanMeHOBaHMEe POCCUICKOM BMpXM (POCCUACKMX OWMPXK), K OpraHW3oBaHHbIM TOpram Ha KOTOPOW
OonyLlleHbl MHBECTULMOHHbIE nan PoHAa M Ha KOTOpPOW Y4acTHWMKM TOproB (ganmee no TekcTy - «MapkeT-menkep»)
NOAAEPXKMBAIOT LieHbl, CNPOC, NpeasioxeHne n o6bem OpraHM3oBaHHbIX TOProB MHBECTULIMOHHBIMY NasiMu (fanee no TeKcTy
- «O6s3aHHOCTb MapKeT-MenkKepa»):

My6nnyHoe akumoHepHoe obectBo «MockoBckas bupxxa MMBB-PTC» (OIPH 1027739387411).

MonHoe MpMeHHOe HavMeHOoBaHWe nuua (1), YNorIHOMOYEHHOro YNpaBrsiollei KomMnaHuen, OT KOTOpPOro BragenbLpbl
MHBECTULMOHHBLIX MaeB BrpaBe TpeGoBaTb MOKYMKM MMEIOLMXCA Y HUX WHBECTULMOHHBLIX MaeB UMM MPOOaku UM
MHBECTULMOHHBIX Naes (Jarnee ro TEeKCTY - «YMOMHOMOYEHHOEe NNL0»):

AkumoHepHoe o6LectBo «CbepbaHk KNB» (OMPH: 1027739007768).

MpaBuna poeeputenbHOro ynpaeneHus (ganee — «lMpaBunax») ®oHOOM onpeaensTcs YNpaBnsiowen KoMmnaHven B
CTaHO4apTHbIX hopmax U MoOryT BbiTb NPUHATLI y4peauTenem ynpaBneHWst TONbKO NyTeMm npucoeanHeHus kK NMpaBunam B
LUenomM MOCPeACTBOM MNpPMOOPETEHUS WMHBECTULUMOHHBIX MaeB (ganee — «WHBeCTULMOHHbIE nawuy»), BblAABAEMbIX
YnpaensoLLen KoMnaHen.

HacTosiwme npasuna oBepUTENBHOIO ynpasneHua doHaom onpeaensoT ycnoBua 0OBEPUTENbHOIO ynpaBsieHuna doHaom.

yqpe,qmenb AOBEPUTENIbHOIO ynpaeneHuna nepenaet nMmyLecTtso anaanmow,eﬁ KOMNaHW1 Angd BKIKOYEeHUA ero B COCTaB
doHpa ¢ ycnosmem ob6beanHeHnst aToro nuvyulectesa C MMyLLLECTBOM UHbIX yqpep,MTenelh 0OoBEepUTENbHOro ynpasneHus.

MmylecTBo, coctaensatollee ®oHa, SsBnsgeTcs obLMM UMYLLLIECTBOM BniagenbLesB VIHBECTULIMOHHBIX NaeB Y NPUHAANEXUT UM
Ha npase o6Luelt JoneBoi cobeTBeHHOCTU. Pasgen umyllectsa, coctaensiowero ®oHa, 1 Bbl4en U3 Hero Jonu B HaType He
[OMyCKalTCs.
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anCOG,D.I/IHﬂﬂCb K OOroBopy OoBepuUTenbHOro ynpaslieHUA doHaom, d)l/l3|/|‘-leCKOG mnnn rpugmnyeckoe nmuo TemMm camMbiM
OTKa3bIiBaeTCA OT OCyLleCTBIIeHNA nNpenmyLieCTBeHHOro npaea I'IpVIO6peTeHVIFI Ao B npase COBCTBEHHOCTM Ha nMmyLecTBo,
cocTaensowee doHa. I'IpM 3TOM COOTBETCTBYHLLEe NpaBo NpekpaliaeTcA.

Bnagensubl VIHBECTULMOHHBLIX NaeB HECYT PUCK YObITKOB, CBSA3aHHbLIX C U3MEHEHWEM PbIHOYHOM CTOMMOCTU MMYLLECTBa,
cocTaBsnsoLLero GoHa.

CToMMOCTb VIHBECTULIMOHHBIX NaeB MOXET YBENMUYNBATLCA UM YMEHbLLATLCS, pe3ynbTaThl UHBECTUPOBAHUSA B NMPOLLMIOM He
onpeaensitoT 4OX04O0B B OyayLieM, rocyAapCTBO He rapaHTUpyeT 4OXOAHOCTb MHBecTULMI B ®oHa. Mepes nprobpeTeHnem
NHBECTMUMOHHbLIX NaeB HeoBXoOMMO BHUMATENbHO O3HAKOMUTLCS ¢ Mpasunamu.

Mopsipok 1 cpok hopmmnpoBaHus doHaa:
dopmupoBaHue PoHIa HauMHaeTcs Nno ncTeveHun 45 (copoka nNsaTv) pabounx aHer ¢ aatel peructpaumy Mpasur.

Cpok chopmupoBaHusa ®oHaa, N0 UCTEYEHUM KOTOPOro CyMMa OeHeXHbIX CpeacTB, nepeAaHHbIX B onnaTty VIHBECTULIMOHHbIX
naeB U noanexaiimx BKIYeHno B coctaB doHAa, JoMmKHa ObiTb HE MeHee pa3mepa HeobXoaMMOro Ans 3aBepLueHUd
(okoH4yaHwus) popmupoBaHuns PonHaa: 6 (LEeCTb) MecaLEeB.

CyMMa feHexHbIX CpeacTs, nepeaasaemas B onnaty MIHBECTULIMOHHBIX NaeB, Heobxoaumas Ans 3aBepLueHnst (OKOHYaHUs)
dopmmpoBaHua ®oHga: 25 000 000 (gaBagLaTh NATL MUNIIMOHOB) pybnew.

[aton 3aBepLlueHusa (okoH4aHus) popmmpoBaHua PoHaa siBNAETCA AaTa HanpasneHus Ynpaensiowen komnaHuen B baHk
Poccumn otyeTa 0 3aBepLueHnn (oKoH4YaHnM) doopmMupoBaHus ®oHaa.

[lata okoH4YaHWs cpoka AeNCTBUS JOroBopa AOBepUTENBHOro ynpasneHna ®oHgom: «30» anpens 2041 roga.

Cpok [JeWcTBusi [oroBopa AOBepuTeNibHOro ynpasneHnuss ®oHOOM cocTaBnsieT nepuvof € AaTtbl Havanma cpoka ero
(hopMMPOBaHNA OO AaTbl OKOHYaHWUSA CpoKa AeCTBMS [OroBOpa AOBEPUTENBHOrO ynpasneHus PoHaom.

Cpok OencTBus O4OroBopa AOBEPUTENbHOrO ynpaBlieHUsl CHMTAETCs MPOAMEHHbIM Ha TOT XXe CPOK, eCnvM Ha gaTy ero
OKOHYaHWsA Bnagenbubl VIHBECTULMOHHBLIX MaeB, ABMAOLWMECA YMNONHOMOYEHHBIMU NULAMKU, He noTpeboBanu norallieHus
Bcex VIHBECTULMOHHBIX NaeB B COOTBETCTBUMU C 4acTbio NaATow ctatbn 12 PepepanbHoro 3akoHa "O6 MHBECTULIMOHHBLIX
cdoHagax".

MHBecTULMOHHanA Aeknapauus

Llenb MHBECTULMOHHOW NONUTUKM YNpaBnsitoLLEe KOMNaHUn:

MonyyeHne goxoaa Npy MHBECTUPOBAaHUM UMYLLLECTBA, cocTaenstolero doHa, B 06beKTbl, NpeaycMoTpeHHble MNpaBunamu,
B COOTBETCTBUM C UHBECTULMOHHOW NMONUTUKOM YNpaBnsioLen KOMNaHuu.

VIHBECTMUMOHHas nonuTrKa YNpaensowen KoMnaHum:

MHBECTULIMOHHOW NOMMTUKOW YNpaBnsaoLwen KOMNaHny ABNseTCs MHBECTUPOBAHNE B aKLMM POCCUNCKUX AMUTEHTOB, a TaKxe
WHBECTMPOBAHUE B VHbIE€ aKTVBbI, NPeayCMOTPEHHbIe NyHKToM 2.5.1 lMpasun.

Mpy ocywiecTBNeHWN [OOBEPUTENBHOrO ynpaeneHuss PoHOoOM YnpaBnsiowas KOMMNaHus peanu3yeT WHBECTULMOHHYIO
cTpaTernio akTUBHOIO YNpaBneHus!.

MpenmyLLecTBEHHbIN OOBEKT MHBECTUPOBAHWS HE NPEayCMOTPEH.
CsepeHus o cnocobe peanu3auum Ynpasnsiowen KoMmnaHuen MHBECTULIMOHHON CTpaTernn akTMBHOTO yNpaBreHus:

Peanu3auns MHBECTULMOHHON CTpaTernyu akTUBHOIO YNpaBreHUs OCYLLECTBNAETCA NyTeM BOXEHUS CPEACTB B aKTUBbI,
yKasaHHble B nyHkTe 2.5.1 Mpaswun.

Mpy NpUHATUM pelleHnii B paMKax peanu3aumnm MHBECTULMOHHOW CTpaTerMm akTMBHOrO YnpasrneHus Ynpasnstowas
KOMNaHUA ucnonb3yeTt I/ICKyCCTBeHHbII7I WHTEeNnneKT, a MMeHHO KOMMNIeKC p33p860TaHHbIX YHpaBnmow,ePl KOMMNaHnen u
npuHagnexawmx e uHTennekTyanbHblx areHtoB (MIM-areHToB), B KOTOpble 3anoXeHa crefytollas MeToauka aHanmsa u
oTOopa aKTUBOB:

e  UW-areHT popmupyeT nepeyeHb OTKPbIThbIX MaeBbIX MHBECTULMOHHBLIX (DOHOO0B, peanusylLnx MHBECTULIMOHHYIO
CTpaTerMio akTUBHOMO YMPAaBMEHUs, NPEenUMyLLECTBEHHbIM OOBEKTOM MHBECTMPOBAHUS KOTOPbLIX ABMSIOTCA akuum
POCCUIACKUX 3MUTEHTOB, NPaBuamMu JOBEPUTENBHOMO YNPaBeHUss KOTOPbLIX HE NPeAYyCMOTPEHO NpaBo BrnagenbLa
WHBECTULMOHHbIX MaeB Ha MosflydYeHue goxoga OT LOBEPUTENbHOrO yrnpaBiieHUs UMYLLECTBOM, COCTaBIISOLLMM
Takow naeBbIv MHBECTULIMOHHBIN hoHA (aanee — «AkumMoHHble OMNDy);

e ExemecsiyHO cobupatoTcs AaHHble O COCTaBe, CTPYKTYPE U AOXOAHOCTU 0TOBpaHHbIX AKUMOHHBLIX OMNMU®;

e Ha ocHOBaHWM NonyYeHHbIX AaHHbLIX paHXupylTca oTobpaHHble AKuMOHHble OMN® no foXoAHOCTM C y4yeToM
KonuyecTsa AHEN B TeYeHNe HeCKONbKNX Nepnoaos, a MMeHHo 3 (Tpu) Mecsua, 6 (wecTb) mecsues, 1 (oavH) roa, 3
(Tpu) roga n 5 (NSATb) NeT, B paMkax KOTOPbIX 4OXOAHOCTb Takux AkumoHHbix OMNW® 6bina Beiwe nHaekca MCFTR
(MHaekc Mocbupsu NONHOW AOXOAHOCTU «OPYTTO», UCTOYHWK PACKPbITUS CBEAEHWUIA O NOpsAKe pacyeTa ykasaHHOro



B HacTosiwiem ab3aue wuHaekca: https://www.moex.com/ru/index/totalreturn/MCFTR, nuLo, OCyLlecTBAsiiOLLEe
pacyeT ykasaHHOro B Hactoswem ab3aue nngekca: NAO Mockosckas bupxa (MHH 7702077840);

e 3 paHxupoBaHHOro cnucka onpegensitotcss 5 (NaTb) Hanbonee AoXoAHbIX U 5 (MATb) HaMMeHee [OOXOAHbLIX
AKUMOHHBbIX OMNMND;

e PaccunTbiBaeTCA OTKIIOHEHWE cocTasa M CTPYKTYpbl 5 (NsiTn) Hambonee AOXOAHbIX U 5 (MATU) HauMeHee JOXOAHbIX
AkumoHHbIX OlMU®, oT coctaBa u cTpykTypbl uHaekca IMOEXW (MHaekc MocBupxu — akTuBHOe ynpasreHwue,
WCTOYHMK pacKpbiTUS CBeAEeHWA O TMOpsAKe pacyeTa  ykasaHHOro B Hactoswem absaue  uvHAekca:
https://www.moex.com/ru/index/IMOEXW, nuuo, OCyLlecTBNSALee pacyeT yKka3aHHOro B HacTosilwem ab3aue
nHaekca: NMAO Mockosckas 6upxa (MHH 7702077840);

e Onpepgensetcs, Kakne OTKNOHEHUSA cocTaBa M CTPYKTYpbl AKUMOHHbLIX OTM® oT coctaBa M CTPYKTYpbl MHAEKCa
IMOEXW (UHpekc Mocbupxu — akTMBHOE ynpaBrieHWe, UCTOYHUK PackpbiTUsi CBEOEHUI O mnopsiake pacdeTa
yKasaHHOro B HactosileM absaue mHaekca: https://www.moex.com/ru/index/IMOEXW, nuuo, ocyliecTBhsiiollee
pacyeT ykasaHHOro B HacTosiem absaue umHgekca: NAO MockoBckas 6upxa (MHH 7702077840) npuHecnu
HaMOOMbLUY U HAMMEHbLUY [OX0AHOCTb AKUMOHHBIM OIMN®;

e CoctaB 1 cTpykTypa ®oHAa oueHUBaETCA Ha NpeaMeT Hanuunst aHanorm4HbIX OTKITOHEHWIA OT COCTaBa U CTPYKTYpbI
nHaekca IMOEXW (MHaekc Mocbupxun — akTuBHOE ynpasrneHne, NCTOYHUK packpbITUS CBEAEHUI O NOPSAKe pacyeTa
yKka3aHHOro B HactodweMm ab3aue uHaekca: https://www.moex.com/ru/index/IMOEXW, nuuo, ocyliecTBnsoLlee
pacyeT ykasaHHoro B Hactoswem ab3aue nngekca: NAO Mockosckas Gupxa (MHH 7702077840).

Mo ntoram aHanuaa gaHHbIX MO yka3aHHOM Bbile MeToauke -areHTbl hopMmpyoT pekoMeHaaumm no MHBECTULIMOHHBIM
pelleHnsiM, @ UMEHHO pekoMeHaaumu no pebanaHcupoBke akTuBoB doHAa, KOTOpble coaepaT MHGOPMaLUIo O cocTaBe
aKTUBOB U UX CTPYKTYpe, KOTOPbIX HEO6XOAMMO AOCTUYL B pe3ynbTaTe pebanaHCMpoBKU.

Mpu nocTynneHWn pekomeHaaumid, NoaroToBrneHHblX WW-areHToMm, YnpaBnsiowass KOMMaHusi aHanuavpyeT COCTaB M
CTPYKTYpPY aKTuBOB, OTOOpaHHbix WW-areHToM, Ha npegmMeT MX COOTBETCTBUS Haunyylwemy COOTHOLLEHUIO PUCKOB M
0XnaaemMow JOXOAHOCTU OTAENbHOIO akTUBa U (MW) MHBECTULMOHHOTO NopTdenb ®oHAa B COBOKYMHOCTHU.

B Cny4yae, ecli aKTuBbl, OT06paHHbIe MWN-areHToM, obecneunsaioT Hauny4ulee COOTHOLWleHne pUCKoB W« oXxngaemon
AOXOAHOCTU KaK OTAENIbHOIro aktuea, Tak U UHBECTULMOHHOTIO I'IOpT(*)eJ'Iﬂ doHpaB COBOKYMHOCTHU, TO anaBnmouJ,aﬂ KoMnaHua
ncnonHAaeT pekomeHgauuto WW-areHTa n npmo6peTaeT mnnu npogaet peKOMEH/J,OBaHHbII;I aKTUB.

B cnyuae, ecnun aktuBbl, 0TO6paHHble N-areHToM, He obecneyvBaloT Hawmnydllee COOTHOLUEHWE PUCKOB U OXuaaemown
OOXOLHOCTM, KaK OTAENbHOro akTuBa, Tak M WMHBECTULMOHHOro noptdpens doHaa B COBOKYMHOCTM, TO Ynpasnswlias
KOMMaHus UMeeT NpaBo He cobnopaTtb pekomeHaaumto MN-areHTa n npuobpectu B coctas aktMBoB PoHaa unm npogaTb 13
coctaBa ®oHOa WHOW aKkTUB, NMPEOYCMOTPEHHBIN MHBECTULMOHHON Aeknapaunern ®oHga n obecneydvBaoLLmin Havny4lee
COOTHOLLEHME PUCKOB U OXWOAEeMOW OOXOAHOCTM, KaK OTAENbHOro akTuea, Tak U MHBECTUUMOHHOro noptdens ®oHaoa B
COBOKYMHOCTW.

Cnoco6om (kpuTeprem) Bblbopa akTMBOB MPW MPUHATUN MHBECTULMOHHBIX PEeLUeHWn SiBMsieTC BbIOOp aKTMBOB C TOYKU
3PEHUSA HaWIyyLllero COOTHOLLEHWS PUCKOB U OXUOAeMOW AOXOOHOCTW OTAENbHbIX aKTMBOB W (MfM) WHBECTULMOHHOIO
noptdenst oHaa B COBOKYMHOCTMU.

Mop «puckom» Ans Lenen HacTosiwero nyHkta [MpaBun NMOHUMAKOTCS BCE BO3MOXHbIE PWUCKM, BKIOYas (MHaAHCOBbLIE U
HedpMHaHCOBbIE PUCKM, NPEeayCMOTPEHHbIE NYHKTOM 2.7 MNpaBun.

Moa «noTeHUManbHOW AOXOAHOCTBIO akuMii» MOApa3yMEBaEeTCs OXuaaemasi nepeoueHKka PbIHOYHOW KanuTanusaumu
KOMMaHUM 3a CYET BHYTPEHHUX (PaKTOPOB (POCT (PMHAHCOBLIX PE3ynbTaToB, YMyYLIEHUE KOPNOPaTMBHOIO yrpaBreHus,
CHWXXeHWe [ONTroBO Harpy3ku, BO3BpaLLEHNE K UCTOPUYECKUM MYMbTUNMUKATOpPam v Ap.) U NporHosupyemMas AvBuaeHAHas
[OXOAHOCTb AMUTEHTA.

Mog «noTeHUManbHOM OOXOOHOCTLIO OOMMrauun» nogpasymeBaeTcs OXuaaemas KyrnoHHas OOXOOHOCTb, oXuaaemasi
[OXOAHOCTb K MoraLleHni0 KOHKPETHOTO Bbinycka obnuraumin u NporHo3npyemMasi pbiHoYHas NepeoLeHka Bbinycka obnuraumi.

Mop «noTeHunanbHOM AOXOAHOCTbIO BKNAAOB (AEMnOo3UTOB)» MoApasyMeBaeTcs pasMep MpPOLEHTHOM CTaBKu MO BKragy
(oenoauty).

Mog «noTeHuwanbHOW [OXOAHOCTBIO CAENOK peno, BKMYas COENKW C  KIMPUHIOBBIMU cepTuduKkaTamm y4vactus»
noapasyMeBaeTCs oXuaaemas AOXOOHOCTb OT caernok obpatHoro PENMO ¢ yueTom TeKyLMX YPOBHEN CTABOK M MPOrHO30B Mo
OWHaMUKe KMoYeBOW CTaBKW.

B cnyyae BO3HMKHOBEHWSI (HOPC-MaXOPHbIX OBCTOSTENBLCTB Ha (MUHAHCOBOM PbIHKE (MPUMOCTAHOBKA OUPXKEBLIX TOPrOB;
BBEEHWE Mep OrpaHUYMTENIbHOrO XapakTtepa B OTHOLUEHWW SMWUTEHTa WMMWU WHbIX YYAaCTHUKOB (PMHAHCOBOFO pblHKA, B
pe3yrnbTaTe KOTOPbIX BO3MOXHOCTb YNpaBnsoLe KoMnaHum pacnopsixatbes aktusamm doHaa unm peanusoBbiBaTh Npasa
no aktneam ®oHaa ByaeT orpaHMyeHa Unu yTpadeHa) YnpasnsioLwasi KOMnaHus UMeeT NpaBo OTKIOHUTLCS OT MpuHLMna —
«Hauny4Llee COOTHOLLIEHNE PUCKOB U OXMAAEMOW JOXOAHOCTU OTAENbHBLIX aKTUBOBY C LieSbio MUHUMU3ALMK NOTE HLMAMNbHBIX
yBbITKOB, KOTOPbIE MOTYT BO3HUKHYTb 1U3-32 BO3HUKHOBEHUSI (POPC-MaXOPHbIX 06CTOSTENLCTB.
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HasBaHne uHOeKkca, No OTHOLUEHWIO K KOTOpOMY YrMpaBnsiowas KOMMaHusi oueHVBaeT pesynbTaTMBHOCTb peanuaaumun
WHBECTVULMOHHOM CTpaTernm akT1BHOrO ynpasneHus (danee — «MHaeke»):

MCFWTR — «MHaekc MocBupxu — aktTuBHOe ynpaBneHvue nornHon JOXO4HOCTU»

McToYHuK packpbITUS cBeaeHun o nopsiake pacueTa yKa3aHHOro WHpekca:
https://www.moex.com/ru/index/totalreturn/MCFWTR

Jlnuo, ocyuwectenstoulee pacdeT MHagekca: NMAO Mockosckas 6upxa (MHH 7702077840)

OO6beKTbI WHBECTUPOBAHUA, NX COCTaB 1 onncaHue.

MmywectBo, coctaenstowee oHa, MOXeET ObiTb MIHBECTUPOBAHO B:

a. AKTUBbI, ABASOWMECS KIMPUHIOBBIMIN cepTudmnkaTamm y4acTtua, aktuBbl, AoNyLleHHble K OpraHM30BaHHbIM TOpram (MJ'IVI

b.

B OTHOLUEHUWN KOTOPbLIX BUPXKEN MPUHSATO peLleHne O BKIOYEHUM B KOTMPOBAarbHblE CMUCKM) Ha Bupxax Poccuiickon
depepaunn, a UMEHHO:

i OObIKHOBEHHbIE UK NPUBUNErNMPOBAHHbIE aKUUN POCCUNCKUX aKLMOHEPHbIX o0LecTB, 3a UCKIIOYEHNEM aKLMI
aKUMOHEPHbIX MHBECTULMOHHbIX CbOH,EI,OB;

ii. JlonroBble NHCTPYMEHTHI;

iii. WmywecTBeHHble NpaBa M3 (pbOYEPCHBIX AOrOBOPOB (KOHTPAKTOB) M OMUMOHHBLIX [AOTOBOPOB (KOHTPAKTOB) Mpwu
cobniogeHnn TpeboBaHnin, NPeayCMOTPEHHbIX HACTOALWMUM NyHKTOM [NpaBun.

MpownsBoaHble PUHAHCOBBIE MHCTPYMEHTHI (PboYEPCHBIE 1 OMLUMOHHBIE A0rOBOPbI (KOHTPAaKTbI)) MOTYT BXOAWUTb B
cocrtaB aktneos doHaa nNpu cobnogeHn O4HOTO U3 CriefyLnX YCNOBUIA:

e U3MeHeHMEe X CTOMMOCTM 3aBUCUT OT U3MEHEHMUSI CTOMMOCTM akTUBOB, KOTOPLIE MOTYT BXOAUTL B cocTas PoHaa
(B TOM YKCrne N3MeHeHUst 3HaUYEeHUA MHAEKCa, PACcCYMTLIBAEMOrO UCXOAS U3 CTOMMOCTU aKTUBOB, KOTOPbIE MOTYT
BXOAMUTb B cocTaB ®oHaa);

e MPOM3BOAHBIN (DMHAHCOBBLIA MHCTPYMEHT He npegycMatpuBaeT 06s13aHHOCTb CTOPOHbI JOroBopa nepefaTb
OpYron CTOpoHe A0roBopa LeHHble Bymaru, BantoTy nnm ToBap nmbo 0653aHHOCTb CTOPOHbLI 4OrOBOPa 3aKMNiUYnTb
[OroBop, SABNSAKLWMIACA NPOU3BOAHBIM (PUHAHCOBLIM WHCTPYMEHTOM, MpU YCMOBWM, YTO W3MEHEHWE €ero
CTOMMOCTW 3aBUCMT OT U3MEHEHUS CTOMMOCTM TOBapoOB, AOMYLUEHHbIX K OpraHM30BaHHbIM Topram Ha Gupxax
Poccuiickon ®eaepaumm n bupxax, pacnonoxeHHblx B IHOCTpPaHHbIX rocyAapcTBax 1 BKMIOYEHHbIX B NepeyeHb
WHOCTPaHHbIX BMpPXX, NPeayCMOTPEHHbIA NyHKTOM 4 cTaTtbn 51.1 degepanbHoro 3akoHa oT 22 anpens 1996 roga
N 39-®3 "O pbIHKe UeHHbIX Bymar".

[eHexHble cpecTBa B pybnsix 1 B MHOCTPaHHOW BantoTe Ha cyeTax 1 BO BKNaAax (4eno3nTax) B POCCUNCKUX KpeOUTHbIX
opraHusaumsx, rocyaapcTBeHHble ueHHble Bymarm Poccuiickon ®epepaumn (panee - «MHCTPYMEHTbI AEeHEXHOro
pbiHKa»). K uUeHHbIM Oymaram, npeayCMOTPEHHbIM HAaCTOALWMM MOAMYHKTOM, OTHOCATCH LEHHble Oymaru, He
nopnagatowme nof TpeboBaHna noanyHkTa a HacTosLwero nyHkra Mpaswn;

lMpaBa TpeboBaHWA u3 OOroBOPOB, 3aKMIOYEHHbIX ANS Lenen AO0BEPUTENbHOrO ynpaBreHUst B OTHOLLEHWW aKTUBOB,
yKasaHHbIX B nognyHkTax a n b nyHkra 2.5.1 MNpasun;

WHble akTmBbl, BKMOYaemble B COCTaB akTMBOB PoHAa B CBHA3M C ONMaToW pPacxoAoB, CBA3AHHLIX C AOBEPUTENbHbLIM
ynpasrieHneM UMyLLecTBOM, CocTaBnstowmm ®oHA, unu B CBSA3W C peanusaumnert npas, 3aKpensieHHbIX COCTaBMALWLMMU
®oHO ueHHbIMM Bymaramu unuM  NpedycMOTPEeHHbIX cocTaensowmMmm  ®oHA  NpousBOAHbIMU - (DUHAHCOBLIMU
WHCTpyMeHTamu (ganee — «MHBECTMLIMOHHBIE NpaBay).

[eHexHble cpefcTBa BO Bkagax (4enosntax) B POCCUNACKUX KPEAMTHBIX OpraHM3auusix MoryT BxoauTb B cocTaB doHaa,
TONbKO MPU YCINOBUK, YTO B Crly4ae OOCPOYHOro PacTOPXKEHUSI yKasaHHOro J0roBopa pocCuiicKasl kpeauTHasi opraHmsauus
00s13aHa BepHYyTb CyMMy BKnafa (4enosuTta, octaTka Ha cyYeTe) M NPOLEHTbI MO HEMY B CPOK, HEe MpeBbIaoWNiA ceMb
pabounx gHewn.

Mon TEPMUHOM O0NToBbl€ MHCTPYMEHTbl MOHNMAalTCA:

a.
b.
C.

d.

obnurauum poccUNCKUX SMUTEHTOB, B TOM YMCIe OMpPXKEBbLIE;
rocyfapcTBeHHbIe LieHHble bymaru Poccuiickon ®enepauuu;
rocyaapcTBeHHble LieHHble Bymaru cybbekTtoB Poccuiickon ®enepaumu;

MyHUUMNanbHbIEe LUEHHbIe 6ymarv|.

MmyuwiecTBo, coctaBnstowee PoHO, MOXKET ObITb MHBECTUPOBAHO B 06nMraumm, SMMTEHTAMKN KOTOPbLIX MOTYT ObiTb OpraHbl
rocyaapcTeeHHon Brnactu Poccuiickon defepaumm, opraHel rocygapCTBeHHON Bnactu cybbektoB Poccuiickon depepaunu,
opraHbl MECTHOIO CaMOYyNpaBIieHNsi, POCCUICKME topuanyeckne nuua, B ToM vmcre Pyl v rocygapcrBeHHble Kopnopaumm
(Npn COBMECTHOM YNOMUHAHWUMN UMEHYyeMble « POCCUINCKNE AMUTEHTbI).

Jlvua, o6sa3aHHbIe no obnuraumam POCCUACKMX OMUTEHTOB, akLMSM POCCUMACKMX aKLMOHEPHbIX OOLLECTB, KIMPUHIOBbLIM
cepTudmkaTam yyacTus JOMmkHbl ObiTe 3aperncTpupoBaHsbl B Poccuiickon ®enepaumu.
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2.6.

Ctpyktypa aktusos doHaa:

OueHoYHas CTOUMOCTb LieHHbIX BymMar 0HOro 1pMaNYECKOro nuua, AeHexHble cpeacTBa B pybnsix u B MIHOCTPaHHOW BantoTe
Ha cyeTax M BO BKMajax (Oeno3utax) B TakOM HOPUAMYECKOM nuue (ecnv topuauMveckoe nuuo SIBASETCSl KpeaWTHOM
opraHu3auuent), npaesa TpeboBaHWs K TAKOMY HOPUANYECKOMY 1LY B COBOKYMHOCTU HE JOSKHbI NpeBblwaTth 10 npoLeHToB
cToumocTtn aktneoB PoHpa TpeboBaHusa HacTosiLero ab3aua He pacnpoCTPaHSIIOTCS Ha rocyAapCTBEHHbIE LieHHble Bymarm
Poccuiickon ®epnepaumu 1 Ha npaea TpeboBaHWSA K LEHTPanbHOMY KOHTPareHTy.

OueHo4Has CTOMMOCTb LieHHbIX Bymar ogHoro cybbekTa Poccuiickon ®egepaumnm, MyHALMNanbLHOro o6pasoBaHns He JOSMKHa
npesbiwaTtb 10 NPoLEHTOB CTOMMOCTU akTMBOB POHAA.

[ns uenei pacyeTa orpaHWYeHnsl, ykasaHHOTO B ab3alle BTOPOM HACTOSILLEro NyHKTa, Npy onpeaeneHni Aonu OLeHOYHO
CTOMMOCTU aKTMBOB B CTOMMOCTM aKkTMBOB PoHAA B CyMME AeHEXHbIX CpeCTB B py6nsix U B MHOCTPAHHOW BarioTe Ha cyeTax
B OHOM HOPUANYECKOM fULE M CTOUMOCTU npas TpeGoBaHMii K OQHOMY HOPUANYECKOMY NULY, BOSHUKLUMX HA OCHOBAHWM
Jorosopa 0 GPOKEPCKOM OOCMYXXMBaAHUM C TakMM JNMLOM (MPW YCMOBWUM, YTO YKasaHHbIM [OroBOPOM MNpedyCMOTPEHO
UCMOMNHEHNE TaKUM OPUONYECKMM NULIOM 06A3aTeNnbCTB B TeYEHe 04HOro paboyero AHA C AaTbl NpeabaBeHNs ykasaHHbIX
TpeGoBaHU K WCMONHEHUI0), cocTaBnswwmx PoHA, He YYuTbiIBaeTCs CymMMa (UMM ee 4YacTb) AeHEXHbIX CPeacTs,
noanexaliux BbinnaTte B CBA3M C noratleHnemM VNIHBECTULIMOHHBIX NaeB Ha MOMEHT pacyeTa orpaHuyeHus.

Mpn aTOM 06LWasa cymma AeHexXHbIX CPeACTB M CTOMMOCTb npaB TpeboBaHWW, KOTOpble HE y4MTbIBAlOTCS NpU pacyeTte
OrpaHuyeHus], ykasaHHoOro B ab3aue BTOPOM HacTOSLLEro MyHKTa, B OTHOLUEHWM BCEX AEHEXHbIX CPedacTB B pybnsx v B
WHOCTPaHHOWN BarnioTe Ha BCEX cYeTax M B OTHOLIEHWM BCex npaB TpeboBaHWN K OPUAMYECKMM NuuaM, BO3HWMKLLUMX Ha
OCHOBaHWWN YyKasaHHbIX OOrOBOPOB O Opokepckom o6cnyxuBaHuw, cocTaBnswowmnx PoHd, B COBOKYNMHOCTM HE OOSKHbI
npesbiaTh 06y CyMMYy AEHEeXHbIX CPeACTB, NoAnexalyunx Beinnare B CBA3WN C noraweHnem MIHBECTULMOHHBIX NaeB Ha
MOMEHT pacyeTa OrpaHnyeHus.

[ns uenen pacyeta orpaHNYeHUs], ykasaHHoOro B absaue BTOPOM HaCTOSLLEro MyHKTa, NPy OnpeaeneHun JONM OLEHOYHON
CTOMMOCTU aKTMBOB B CTOMMOCTM akTnBoB PoHAa B CyMMeE AEHEXHbIX CPEeACTB B pybrsix U B MHOCTPAHHOWN BartoTe Ha cyeTax
B OJHOM OpMONYECKOM nuue, cocTaBnsowmx PoHa, He yuuTbiBaeTCs cymma (UM ee 4acTb) AEHEXHbIX CPefcTs,
HaxoOdAWMUXCA Ha yKasaHHbIX cyeTax (OAHOM M3 YyKa3aHHbIX CYETOB) W BKIMIOYEHHbIX B Takom doHO npu Bblgade
WHBECTULMOHHbIX NaeB, B TeyeHne He 6onee 2 pabounx gHeNn ¢ AaThl YKa3aHHOTO BKIOYEHNS.

CTtomMmoCTb NOTOB NPOM3BOAHBLIX (PMHAHCOBbLIX WHCTPYMEHTOB (ecnn 6asoBbiM (6a3nCHbIM) aKTMBOM MNPOWM3BOLHOIO
(PUHAHCOBOrO WHCTPYMEHTa SABMNSETCS OPYro MNPOW3BOAHLIN (PMHAHCOBLIA MHCTPYMEHT - CTOMMOCTb IOTOB TaKMX
MPOM3BOAHbIX (PMHAHCOBBLIX WHCTPYMEHTOB), CTOMMOCTb LEHHbIX Oymar (Cymma [eHEeXHbIX CPeAcTB), MOMyYeHHbIX
ynpasnsoLien komnadnen doxHga no NepsBoi YacTy A4OroBopa perno, pasmep NPUHATLIX 06A3aTenbLCTB N0 NOCTaBKe aKTUBOB
MO VMHbIM CAeNKaMm, AaTa UCMOMHEHNS KOTOPbIX He paHee 4 pabounx AHeN ¢ AaTbl 3aKMOYeHNs COENKM U 3aeMHble CpeacTaa,
npegycMoTpeHHble noanyHkTom 5 nyHkta 1 crtaten 40 depepanbHoro 3akoHa oT 29 Hosbpst 2001 roga N 156-93, B
COBOKYMHOCTM HE AOIMKHBI NpeBbiwaTh 40 NpoLEeHTOB CTOMMOCTM YMCThIX akTuBoB PoHAaa.

Ha paTty 3akniouveHus cOoenok C MpOu3BOAHBIMW (PUHAHCOBBLIMU MHCTPYMEHTamu, OOroBOPOB peno, [OroBopoB 3aviMa,
KpeOmTHbIX AOroBOPOB WY CAENOK, AaTa MCMONHEHNs KOTOPbIX He paHee 4 pabounx OHen C AaTbl 3aKMYeHUs CAENKM,
COBOKYMHasi CTOMMOCTb aKTMBOB, yKa3aHHbIX B ab3aLie ceMb HacTOSILLLEro NyHKTa, C y4eTOM 3aKMoYeHHbIX paHee 4OroBopoB
peno u CAEnokK, ykasaHHbIX B HacToswem absaue, 1 3aeMHbIX CpecTB, NPeAyCMOTPEHHbIX NOANYHKTOM 5 nyHkTa 1 cTaTtbu
40 depepanbHoro 3akoHa o1 29 Hos6pA 2001 r. N 156-$3, He gomkHa npeBbiwaTth 20 NPOLEHTOB CTOMMOCTM YNCTBIX aKTUBOB
doHpa.

[nsa uenew HacTosLEro MyHKTa npou3BodHble (DUHAHCOBbIE WHCTPYMEHTbI y4uTbiBalOTCA B obbeme npuobpeTaembix
(oTyyxgaembix) 6a30BbIX (6a3MCHBIX) aKTMBOB TakMX NPOM3BOAHbLIX (PUHAHCOBbLIX UHCTPYMEHTOB (ecnu 6a30BbIM (6a3nCHBLIM)
aKTMBOM SIBMSIETCA APYrol MPOM3BOAHBLIN (PUHAHCOBLIM MHCTPYMEHT (MHOEKC) - kak GasoBble (6a3nCHble) akTVBbl Takux
NPOM3BOAHbBIX (PUHAHCOBBLIX MHCTPYMEHTOB (aKTUBbI, BXOASLLUME B CMIMCOK A5 pacyeTa Takoro MHAEKCa) M OTKPbITOW No3numu,
CKOPPEKTMPOBaHHOM No pe3ynbTaTam KIupuHra.

[loroBopbl peno 3akmn4akTCcs, €CNmv OHU COOTBETCTBYHOT OAHOMY M3 CreAYHLNX YCNOBUA: KOHTPAreHTOM Mo JOroBOPY perno
SIBNSIETCS LiEHTpanbHbIA KOHTpPareHT Nnbo ykasaHHbIN JOroBOp 3akio4yaeTcsl Ha YCroBUAX MOCTaBKM MPOTMB Nnartexa u
npeayCMOTPEHHOW AOrOBOPOM peno 06s1I3aHHOCTM KaXKaoW M3 CTOPOH MPU U3MEHEHUU LieHbI LeHHbIX Bymar, nepeaaHHbIX no
[OroBopy peno, ynnadvBaTtb ApPYroil CTOPOHE AEHEXHble CyMMbl U (Mnn) nepefaBaTh LieHHble Oymarn B COOTBETCTBUM C
nyHkToM 14 ctatbu 51.3 PegepanbHoro 3akoHa ot 22 anpenst 1996 roga N 39-03 "O pblHKe LieHHbIX Bymar”, npu ycrnosuu,
YTO NPeAMEeTOM A0roBopa peno MoryT ObiTb TOMLKO aKTUBLI, BKMOYaeMble B coctaB PoHaa B cooTBETCTBMM C [paBunamm.
YnpaBnsiowasi KOMNaHus He BrpaBe pacnopsikaTbCs LEHHbIMU Oymaramu, npuobpeTeHHbIMU Mo 4OroBopam peno, no
KOTOPbIM yNpaensitoLlas KOMNaHusa SBNSETCA NoKynaTenemM no nepBor YacTu OroBopa Perno, 3a UCKIMIOYEHNEM X BO3BpaTa
Mo BTOPOW 4acTu Takoro AoroBopa peno.

[ns uenei ab3aua cefbMoro 1 BOCbMOro HacTosILLEro NyHKTa He Y4NUTbIBAOTCA 4OroBOPbI peno, No KOTOpbIM ynpasnAoLwas
KOMNaHWs sBnsieTcs nokynatenem Mo MnepBoW 4acTu AOroBopa perno, a Takke OMNUUOHHbIE [A0roBopbl, MO KOTOPbIM
ynpasndwuwaa KomnaHna nmeeTt npaBo Tpe6OBaTb OT KOHTpareHTa NoKynku nnu npogaxu 6asoBoro (6a3MCHOFO) aKTunBa.

Mpu onpegeneHun CTpykTypbl akTMBoB POHAA YUYMTLIBAKOTCA aKTUBLI, MPUHATbIE K pacyeTy CTOMMOCTM YMCTbIX aKTMBOB
doHpa.



2.6.1.
2.6.2.

2.7.

TpeboBaHus ab3aua BTOPOro HacTosLEro nyHkTa [IpaBun He MNPUMEHSAOTCH [0 [aTbl 3aBeplueHusi (OKOHYaHMUs)
hopmyrpoBaHust PoHaa 1 B TEUEHWE MECsILA Nocre 3To AaThl.

TpeboBaHus nyHkTa 2.6 MpaBun NPUMEHSIOTCS A0 AaThl BO3HUKHOBEHUS! OCHOBaHWS npekpatleHus doHaa.

MpeaoycmoTtpeHHble nognyHktom d nyHkta 2.5.1 [lMpaBun akTuBbI, BKOYaeMble B COCTaB akTvBoB doHOa B CBA3M C
peanusauuern VIHBECTULMOHHBLIX MpaB, MOryT BXOOWTb B COCTaB akTuBoB doHaa B TeveHWe OOHOro Mecsua C Aathl
peanu3auun ykasaHHbIX VIHBECTULIMOHHBIX Npas.

CtommocTb npegycMoTpeHHbIX NoAnyHKTOM d NyHKTa 25.1 I'IpaBMn aKTMBOB, BKOYaeMbix B coctaB ®PoHaa B CBS3M C
peanmaaumeﬁ VHBECTULIMOHHBIX npas, B COBOKYNHOCTW He OJKHa npeBbillaTb 5 npoueHToB CTOMMOCTN aKTUBOB doHaa.

Onucanne PUCKOB, CBA3AHHbIX C UHBECTUPOBAHNEM!

Mo oueHke YnpaBnsioWen KOMMaHWM, peanusauus WUHBECTULMOHHOW cTpaTtervn, npeayCMOTPEHHON WHBECTULMOHHOM
Aeknapauveit doHaa, cBA3aHa C BbICOKOW CTEMNEHbLIO BIIUSHAA PUCKOB, ONCaHNE KOTOPbLIX COAEPXKUTCA B HACTOALLEM MyHKTE
MpaBun. MpuBeagHHblE CBEAEHMS B YacTU OLEHKU BMUAHUS PUCKOB OTPaXkaloT TOUKY 3PEHUS U COBCTBEHHbIE OLIEHKU
YnpasnsioLei KOMNaHum 1 B CUIy 3TOTO He SABMATCA MCHepnblBaOLWUMM.

VHBeCcTMpOoBaHMe B akTUBbl, NPeAyCMOTPEHHbIE MHBECTULMOHHOW Aeknapauumen doHpa, He nogpasymMmeBaeT Kaknx-nmoo
rapaHTum, Kak no BO3BpaTy OCHOBHOW MHBECTUPOBAHHOW CYyMMbI, Tak 1 MO nonyvYeHuto Kaknx-nnbo 4OXOAoB.

CToMMOCTb 06BEKTOB MHBECTUPOBAHWS, cocTaBnsowmx PoHAa, 1, COOTBETCTBEHHO, pacyeTHas CTOMMOCTb UHBECTULMOHHOTO
nas ®oHga MOryT yBENMYMBATBLCS UMM YMEHbLUATLCH, pe3yrnbTaTel MHBECTUPOBAHWSA B MPOLUIIOM He OnpeaensitoT Aoxoabl B
OyayLiem, rocynapCTBO He rapaHTUpyeT 4OXOOHOCTb MHBECTMLMI B PoHA. 3asaBneHuns nobbix Ny 0 BO3MOXHOM yBENMYEHUN
B OyaylLiem CTOMMOCTU MHBECTULMOHHOIO nas ®PoHga MOryT pacLeHVMBaTbCA He MHave kak npegnonoxexus. PeleHne o
nokynke WHBECTULUMOHHbIX naeB ®doHAa nNPUHMMAaETCa IUUOM, Xenawwum npuobpectn WHBECTULMOHHBbIE nau
CaMOCTOATENbHO Mocrne o3HakomneHus ¢ lNMpaBunamy, ero MHBECTULMOHHOW AeKnapauuen, ¢ y4eTOM OLEHKM PUCKOB,
NpUBeAEHHbIX B HACTOSLLEM MYHKTE, HO HE OrPaHNYMBAsCb UMMN.

O6LenssecTHa NpsiMas 3aBUCUMOCTb BENUYUHBI OXMOAEMOWN NPUOLINM OT YPOBHA MPUHUMAEMOro pucka. OntumanbHoe
COOTHOLLEHNE YPOBHEW pUcka 1 OXnaaemMon Npubbinv pasnnyHo 1 3aBUCKT OT Lienoro psga 06 bekTUBHBIX U CyObeKTUBHBLIX
dakTopos. [1py nnaHMpoBaHUM 1 NPOBEAEHUN ONepaLii C UHBECTULMOHHBIMM NasMu, Bnagenew VHBeCTULMOHHbIX NaeB unm
niuyo, xenawowee npuobpect WMHBECTULUMOHHbIE Nawu, Bceraa [OMKEH MOMHWUTb, YTO Ha MpPaKTUKE BO3MOXHOCTU
MONOXUTENBHOIO N OTPULIATENBbHOIO OTKIMOHEHUS pearnbHOro pesynbTaTta OT 3anfiaHMpPOBaHHOIMO (MMM OXMOAEeMOoro) YacTto
CYLLECTBYIOT OQHOBPEMEHHO 1N peanusyloTca B 3aBMCUMOCTU OT LIeNoro psaa KOHKPETHbIX 06CTOATENbCTB, CTENEHb yyeTa
KOTOPbIX, COBCTBEHHO, W onpedenseT pe3ynbTaTMBHOCTb onepauui Bnagenbua VHBECTULMOHHBIX MaeB win nvua,
xenatowero npuobpectn VIHBECTULIMOHHBIE Naw.

HacTosllee onncaHve pvcKOB He packpbiBaeT MHdopMaumm 060 Bcex puckax, BO3HMKAKOLWMX B CBA3W C AEATENbHOCTbIO
YnpaBnsiowen KoMnaHun Mo ynpasneHuio (MHBECTUMPOBAHWIO) WMYLLECTBOM, cocTaBnswowmm PoHa, Bcneactsue
pa3Hoo6pa3sns cuTyaumin, BOSHMKAIOLLMX NPY TakoM yrnpasneHun (MHBECTMPOBaHUN).

B Hanbonee obwem Buae noHsTUE pUCKa CBA3aHO C BO3MOXXHOCTbIO MOJIOXUTESTbHOIO U oTpuuaTesnibHOro OTKIOHEeHUA
pes3ynbTata AeaTeNlbHOCTU YHpaBnmom,eM KOMNaHuu no ynpasnieHunto nmyulectsBomM, COCTaBnAOLWLNM doHa, oT oxXuaaembix
WM NNAHOBLIX 3HAYEHUN, T.e. PUCK XapakTepunsyeT HeonpeaeneHHOCTb Nofly4YeHna oXXungaemoro CbVIHaHCOBOFO pesynbTata
Mo UToram MHBECTULIMOHHOW AEeATENbHOCTU.

[Ons uenen HacTosLIEro onucaHua Mo4 PWUCKOM MNPV OCYLUECTBMEHUW onepaumi No WMHBECTUPOBAHWUIO MOHMMAaeTCH
BO3MOXHOCTb HacTynneHust cobbiTus, BrekyLlero 3a cobon nageHme CTOMMOCTU YUCTbIX akTuBoB PoHAa U, COOTBETCTBEHHO,
pacyeTHOW CTOMMOCTM VIHBECTULMOHHOIO nas, Y4To B CBOK oyepenpb sABnseTcs yobiTkom Ans Bnagensua IHBECTULMOHHBIX
naes. Bebicokas cTeneHb BNuaHUS nogpasymMeBaeT, YTO BO3MOXHbI YPOBEHb MOTepb MHBECTULMIA Ha ropusoHTe 1 roaa,
KOTopbIi He OyaeT npesbiweH B 95% cnyyaeB — 50%. lMpu 3TOM ykasaH BO3MOXHbIA YPOBEHb MOTEPU MHBECTULMN B
CTPECCOBbIX PbIHOYHBIX YCNOBUSIX. B 3aBUCMMOCTM OT CUTyaumMmn Ha PbiHKE MOTEPU MOTYT ObIThb BbILLIE YKa3aHHbIX 3HAYEHWU.

Bnageney VIHBECTMUMOHHLIX NaeB M NUUO, Xenawwee I'IpMOGpeCTI/I MHBECTULUMOHHbIE Maun, Hen3bexXHO cTankuBaeTcsl C
HeOoOX0ANMOCTbIO y4nuTbiBaTh (*)aKTOpr pUCKa camMoro pasim4yHoro ceowncTea. Pucku MHBECTUPOBAHUA B LIEHHbIE 6y|\/|ar|/|
BKIMKOYalOT, HO HE OrpaHn4YnBalOTCA crneayrwnmMmm puckamm:

a. HedwuHaHcoBble pucku:
K HedmHaHCOBBIM puckam B TOM YuCrie MOTyT ObiTb OTHECEHbI CrieaytoLLmne pUCKM:

i. CTpaTermyeckuit puck CBsi3aH C CoLMarnbHO-MONIMTUHECKMMM U SKOHOMUYECKMMM YCIIOBUSIMI pa3BuTus Poccuickoin
denepaunmn unu cTpaH, rae BoinyLleHbl unv obpatatTcst akTuebl ®oHAa. [aHHbIi pUCK He CBSI3aH C 0COGEHHOCTSIMU
TOro UNU MHOro 06bekTa MHBECTMPOBAHUSA. Ha 3TOT pycK Oka3biBaeT BUSIHNE U3MEHEHWNE NONUTUYECKON CUTYyaLmu,
BO3MOXHOCTb HACTyNfeHus1 HebnaronpusiTHbIX (C TOYKM 3PEHUST CYLLECTBEHHbIX YCMOBUA GU3Heca) M3MEHEHWI B
POCCUIACKOM 3aKkoHoAaTeNnbCTBE MMM 3aKoHoaaTtenbCcTBe APYrMX CTpaH, AesanbBauvs HauWOHanbHOW BarnioThl,
KPU3NC pblHKA rOCYAapCTBEHHbIX [OMNroBbIX 06a3aTenbcTB, GaHKOBCKUA  KPU3WUC, BamnioTHbIA  KpU3UC,
npeacTaensiowme cobo NpsMoOe MMM ONOCPefOBaHHOE CREeACTBME PUCKOB MOSNUTUYECKOTO, SKOHOMUYECKOTO U
3aKoHodaTenbHOro xapakrepa. Ha ypoBeHb CTpaTernyeckoro pucka MoryT okasbiBaTb BRUSIHWUE W MHOTVE Apyrue
(haKTopbl, B TOM 4YUClle BEPOSTHOCTb BBEOEHWUSI PETMOHANbHbLIX 3KOHOMUYECKMX CaHKLMA WU OrPaHUYEHUid Ha



MHBECTULMM B OTAelNbHble OTPacny 3KOHOMUKM. K CcTpaTerMyeckum puckam Takke OTHOCUTCS BO3MOXHOE
HacTynrneHne OGCTOATENbCTB HEMPeodONIMMON CUMbl, FMaBHbIM 00pPa3oM, CTUXMIAHOTO W FEOMONMUTUYECKOO
xapakTepa (Hanpumep, BOeHHble [elcTBus). CTpaTerMyeckuil puck He MOXET ObiTb OGLEKTOM pa3yMHOro
BO3[EWCTBUS 1 yNpaBneHusi CO CTOPOHbI YNpaBnsioLLei KoMnaHum, He NOANEXUT AUBEPCUMDUKALIM U HE NOHUKAEM.

CHCTeMHbIN PUCK CBA3aH C HapylleHneM (hMHAHCOBOW CTabUMbHOCTM M BO3HUKLLEW HECMOCOBGHOCTM 6OMbLIOro
yncna (UHaAHCOBLIX WMHCTUTYTOB BbINOMHATL CBOM (PyHKUMM n obssatensctBa. B cuny 6Gonblon creneHu
B3aMMOAENCTBMSA U B3auUMO3aBMCUMOCTN (PUHAHCOBBIX WMHCTUTYTOB MexAy CODON OLeHKa CUCTEMHOro pucka
CNOXHa, HO ero peanu3auus MOXeT NOBNNATbL Ha BCEX YHACTHUKOB (hMHAHCOBOTO pbiHKa. YNpasnsaoLas KoMnaHus
He MMeeT BO3MOXHOCTEN BO3AENCTBUS Ha CUCTEMHBIN PUCK.

OnepauMoOHHbIN PUCK, CBA3AHHBLIM C HapylleHnsaMn Bu3Hec-nMpoLeccoB, HenpaBuibHbIM (PYHKLMOHMPOBaHEM
TEXHUYECKUX CPeAcTB WM NporpaMMHOro obecneveHus, HenpasBunbHbIMKM AecTBUAMKU (BGesgencTenemMm) wnu
HeJoBpOCOBECTHOCTBLIO NepcoHana YNpaBnsiowen KOMNaHuM, ee KOHTPareHToB U NapTHEPOB, NMPUBNEKaeMbIX K
ynpasnexunio aktueamn ®oHAa, a Takke BCNeACTBME BHELHNX (hakTOpOB, B TOM YMCre NPOTUBOMNPAaBHbLIX A4eNCTBUA
TpeTbux nuy. K onepauvoHHOMY PUCKY OTHOCSTCS BO3MOXHbIe YObITKM, SBMBLUMECS Pe3ynbTaToOM HapyLUeHW
paboTbl UMM HEeKayeCTBEHHOro WNM HefobpOCOBECTHOrO WCMOMHEHWS CBOMX 06A3aTenbCTB OpraHu3aTopamu
TOProBnuW, KIMPWHIOBLIMW  OpraHM3aunsMu, APYrMMU  UHAPaCTPYKTYPHLIMK  OpraHmMsaumam  wunuv  6aHkamu,
ocyLecTBnaWyMM pacyeTsl. C Lenbio MUMHUMUM3aLmnm onepauyoHHOro pucka YnpasnsoLwas KoMnaHns ¢ OMKHON
npegyCcMOTPUTENBHOCTBI0 OTHOCUMTCHA K NOABGOpY COTPYAHUKOB, OMTUMM3aumMm 6uaHec-npoueccoB U Bblibopy
KOHTpareHToB.

MpaBoBoOW pPUCK, CBA3AHHbI C HEMPEeACcKa3yeMOCTbI0 M3MEHEHWUI AeNCTBYIOLErO 3aKoHO4aTeNbCTBa, a Takke C
HECOBEPLUEHCTBOM 3aKOHOB M WMHbIX HOPMATMBHbIX aKTOB, CTaHOApPTOB CAMOPErynupyeMbiX opraHu3aumii, B Tom
yucne perynupyoLwmx yCrioBusl Beiycka W/Mnu obpalleHnsi akTUBOB, YKa3aHHbIX B MHBECTULMOHHON Aeknapauum.
CoBeplUeHWe CLENOK Ha PbIHKAX B PA3NMYHbIX PUCAMKLMAX CBA3AHO C AOMNOMHUTENBHBIMU PUCKAMU.

Heobxoammo Takke NPpUHUMaTb BO BHMMaHne pUCKn, cBA3aHHbIe CO CITOXXHOCTbIO HarioroBoro 3akoHogartesibCcTea U
NpoTUBOPEYNBOCTLIO €ro TOJIkKoBaHUA U NpUMeHeHUA B ccbepe WHBECTULNOHHON OEATENbHOCTU, a Takke PUCKHN
M3MEHEeHNA HanoroBoro 3akoHoAdaTeNnbCTBa, KOTOpble MOryT NMpuUBECTU K HEeratTMBHOMY BITUAHUIO Ha WTOroBbIN
WHBECTULMNOHHbIN pes3ynbTart.

Mpu 3TOM KpaviHe 3aTpyAHWTENbHO NPOrHO3MPOBAaTb CTEMEHb BUSIHUA TakUX M3MEHEHWA Ha AeATENnbHOCTb NO
ynpasneHuo ®oHAoM Unm huHaHCoBbIN pesynbTaT MHBECTOpa.

C uenbo MMHMMK3aUUn npaBoOBOro pucka yl'lpaBJ'IFlPOLLl,aﬂ KOMMaHUs Co BCEW TLATENbHOCTbI0 OTHOCUTCS K N3y4vyeHuro
N3MEHEHUN B HOpMaTVIBHOVI 6ase. Takke yl'lpaBJ'IFHOLLI,aH KOMMNaHWa B NOSTHOMN Mepe ucnonb3dyeT BCe neranbHble
MeXaHn3Mbl B3aMMOLENCTBUSA C OopraHamu FOCWJ,apCTBeHHOIZ Bnactu, ¢ baHkom Poccun C Lenblo BAMSHUA Ha
npuHAaATHNE peLIJeHVI17I Nno N3MEHEeHNAM B 3aKoHOAaTesNbCTBE B NOJIb3y MHBECTOPOB.

PerynATopHbIA PUCK MOXET NposBNsATbCS B OPME MNPUMEHEHWUS K YNpaBnslowen KOMNaHuM CaHKUWNA
pPErynupyoLwmx OpraHoB MO MpUYMHE HECOOTBETCTBUS 3akoHaM, OOLLenpuHATBIM MNpaBunam M cTaHgapTam
npodpeccroHanbHom geatensHocTh. CneacTBnemM peanvsaummn perynsaTopHOro pycka MoryT ctaTe (OUHaHCOBbIE UMK
penyTaunoHHbIE NOTEPU YNpaBnsoLEe KOMNaHWW, 3anpeT Ha NpoBeAeHNe OTAENbHbIX onepauuii No ynpaBneHuo
PoHOOM MM aHHYNMpPOBaHWE NULEH3uM Ynpasnawwen koMmnaHnn. C Lenbi UCKIIOYEHUsT PerynsaToOpHOro pucka
YnpaBnsiowasi KOMMaHuWs BbICTpPOUA CUCTEMY KOPMOPaTMBHOIO YMNpPaBMeHWst U BHYTPEHHEro KOHTpons w
onepaTvMBHO MPUHMMAET Mepbl MO MPUBEAEHUIO CBOEN AeATENbHOCTU B MOSTHOE COOTBETCTBUE C AEWCTBYHOLLUMMU
HOpPMaTMBHbLIMY aKTaMW.

b. ®wuHaHcoBbIE pUCKN:

K couHaHCOBbLIM pUckam B TOM YMCME MOTYT ObITb OTHECEHbI CreayHoLLME PUCKM:

PbIHOYHbLI/LLEHOBOW PUCK, CBA3aHHbIN C KoneGaHnAMM LeH akTUBOB, ykasaHHbIX B MIHBECTULMOHHON AeKnapaumm
doHaa, KypcoB BasioT, MPOLIEHTHbIX CTAaBOK W MpP. BCMEACTBUE U3MEHEHUSI KOHBIOHKTYPbI PbIHKOB, B TOM 4uCre
CHKEHUS NUKBUOHOCTU. ATU (hakTopbl camu no cebe HaxoOaTcs Mof BrUSHMEM TakuxX OBCTOATENbCTB, Kak
HebraronpuaTHas CoLManbHO-3KOHOMUYECKas WUN MonuTUYecKas CUTyauusi, U3MEHEeHUe pPerynsTopHOW cpefbl,
JAeBanbBaLus UMK CyLLleCTBEHHbIE KoneGaHnsa KypcoB obMeHa BantoThl, CTUXUIAHbIe GeacTBUS.

BantoTHbIA PUCK XapakTepusyeTcs BO3MOXHbLIM HEGNaronpusaTHbIM U3MEHEHUEM Kypca pyOrns unv MHow BantoThl,
B KOTOPOW HOMUHMPOBAH (OMHAHCOBLIN MHCTPYMEHT, MO OTHOLLEHUIO K Kypcy pyoris iy UHOW BamnoTbl, B KOTOPON
paccynTbIBaeTCA MHBECTULIMOHHBIN pe3ynbTaT MHBecTopa. [1pn 3TOM HeraTMBHO MOXET U3MEHUTBLCH Kak CTOUMOCTb
aKTUBOB B pe3yrnbTaTte NHPMALNMOHHOIO BO3AENCTBUS Y CHUXKEHUMN pearibHON NOKynaTernbHOM CNOCOOHOCTY akTUBOB,
Tak 1 pa3mep 06s13aTenscTB No OUHAHCOBLIM MHCTPYMEHTaM, UCTONHSAEMbIM 3a cHeT akTueoB PoHaa.

MpOLEHTHLIA PUCK 3aKMIOYAETCS B BEPOSATHOCTU BO3HUKHOBEHUS YOBITKOB UMW CHWXEHUS! NMPUBLINKU NO NPUYKNHE
N3MEHEHUSI YPOBHS NMPOLIEHTHBLIX CTaBOK, @ Takke HebNaronpusTHOrO U3MEHEHUs1 KpUBOW KpeaUTHbIX cnpenos. Mpu
3TOM CTOMMOCTb (PMHAHCOBBIX UHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXKaTbCSl, U €€ POCT B MPOLLIIOM HE 03HaYaeT
ee pocTa B byaywiem. [laHHbI pUCK ABNSETCS YaCTHLIM Cry4YaeM PbIHOYHOTO pUCKa.



iv.  PUCK NMMKBMAHOCTU peanunsyeTcs Npu COKpaLLeHUN UMM OTCYTCTBUI BO3MOXHOCTM NPUOBPecTn unm peannsosaTtb
(hMHaHCOBbLIE MHCTPYMEHTHI B HEOGXOAMMOM 06beme 1 No Heobxoaumoit LeHe. Mpu onpefaeneHHbIX PbIHOYHbIX
YCMOBUSIX, €CNN NMKBUAHOCTb pblHKa HeageksaTHa, MOXET OTCYTCTBOBATb BO3MOXHOCTb ONPeaenuTb CTOUMOCTb
WM YCTaHOBUTb CMpaBeanBYHo LieHY PMHAHCOBOrO akTMBa, COBEPLUMTL CAEerKY Mo Bbiro4HOM LeHe. Ha pbiHke MoryT
NPUCYTCTBOBaTb TOJSIbKO MHAMKATMBHbIE KOTMPOBKM, YTO MOXET MPUBECTM K TOMY, YTO aKTMB Henb3a OygeT
peanusosaTb M, TakuM 06pasoM, MHCTPYMeHT ByaeT HaxoOuTbCs B cocTaBe akTMBoB PoHAa OO0 KOHUA Cpoka
noratleHusi 6e3 BO3MOXHOCTU peanu3auuu.

PasHble BuAabl pnUckoB MoOryT ObITb B3aMMOCBSI3aHbI Mexay cobon, peannsauma O4HOro pucka MOXeT U3MEeHATb YypPOBEHb WUIn
npuBOOUTb K peanunsaunn apyrmx puckos.

NMomumo ¢mHaHCOBLIX U HedMHAHCOBLIX PUCKOB MHBECTMPOBaHWE B aKTUBbI, NMPeAyCMOTPEHHble MHBECTULIMOHHOM
Aeknapauven ®oHAa, MOXKET BKIOYaThb crieayloLime pucku:

3.1.

C. er,D,VITHbIVI PUCK, CBA3aHHbIA C HEUCMONTHEHNEM OMKHUKOM CBOMX (PUHAHCOBBIX 00s3aTensbCTB Unn He6J'IaFOI'IpMF|THbIM

N3MEeHeHneM NX CTOMMOCTW BCreacTene yxyalleHusa CMOCOBHOCTM AOMKHMKA UCMONHATL Takne obasatenbcTaa.
K HYncny KpeamnTHbIX PUCKOB B TOM YUCI1€ OTHOCATCA:

i. Pwuck pecdhonta no obnuraumsM v UHLIM [ONTOBbIM LEHHbIM Gymaram, KOTOPbIi 3akmo4aeTcsi B BO3MOXHOM
HennaTexecnocobHOCTM AMUTEHTa AONTOBbIX LieHHbIX Bymar u (unun) nuu, npeaoctaBuBLLMX obecneveHne no aTum
LeHHbIM BGymaram, 4YTo npvBedeT K HEBO3MOXHOCTU WMN CHUXEHUIO BEPOSITHOCTM MOracuTb AOMrOBble LieHHble
Bymaru (Npom3BeCTW KyMOHHbIE BbiNAaTbl MO HUM, UCMOMNHNTL 06A3aTenbCTBa NO BbiKyMy, B TOM YMCre AJOCPOYHOMY,
[ONroBbIX LEeHHbIX Bymar) B CpoKk U B MOSIHOM obbeme. VIHBeCTop HeceT puck AedonTa B OTHOLUEHUW aKTMBOB,
BXOAsALWMX B coctaB doHAaa.

ii. PWCK KOHTpareHTa — TPeTbero nuua NposiBNAEeTCA B pUCKe HencrnonHeHnsa oba3atenscTs nepes Ynpasnsiowen
KOMMaHMen CO CTOPOHbI KOHTPAreHToB. YNpasnsaoLwas KOMNaHna He MOXeT rapaHTMpoBaTb bnarme HamepeHus
cnocobHocTb B ByaylleM BbINOMHATL NPUHATLIE Ha cebsa o6s3aTenscTBa CO CTOPOHbLI PbIHOYHBIX KOHTPAareHToB,
OGpoKkepoB, pacyeTHbIX OpraHuM3auuin, Aeno3nTapues, KIMPUHIOBbIX CUCTEM, pacveTHbiX GaHKoB, NNaTEeXHbIX
areHToB, BUPX 1 NPOYNX TPETLUX MWL, YTO MOXET MPUBECTU K MOTEPSAM KIIMEHTa, HECMOTPS Ha NpeanpyHUMaemMble
YnpasnsioLen KoMnaHmen yeunusa no 4o6poCcoBECTHOMY BbliGOpPY BblLLENepeYnCreHHbIX NnL.

MHBecTUpoBaHue B Npon3BoAHble (PMHAHCOBbIE MHCTPYMEHTbI ((PbloYepPCHbIE 1 OMNLMOHHbIE LOrOBOPbI (KOHTPAKTbI)),
KaK MpaBuro, CBA3aHO C GOMbLIMM YPOBHEM PUCKA U MOXKET ObITb COMPSHKEHO CO 3HAYMTENbHLIMU YObITKAMM.

Tak, nMpy MOKynKe OMUMOHHOTO KOHTpakTa noTepu, B obLlem cryyae, He MPEBBLICAT BENIMYUHY YNNAYeHHbIX NpemMum,
BO3HArpaxgeHnsi 1 pacxofdoB, CBA3aHHbIX C MX coBeplueHueM. B To Bpems kak mpogaxa OMUMOHHBLIX KOHTPaKTOB U
3aKrnoyeHne ObYEPCHBIX AOrOBOPOB (KOHTPAKTOB) NPU OTHOCUTENbHO HEBOMbLUMX HEGNAronpuaATHbLIX konebaHusaX LeH
Ha PpbIHKE MOTYT MPMBECTU K 3HAYUTENbHbIM YBbITKaM, a B criydae Npofaxu (blOYEpPCHbIX KOHTPaKTOB M Mpoaaxwu
OMUMOHOB Ha MOKYMKY (OMUMOHOB «KOMI») — K HEOrPaHUYEHHbIM YObITKaM.

MomyMO O6LLEr0 PbLIHOYHOTO PUCKa MPW COBEPLLUEHUM OMepauun Ha pbiHKe LeHHbIX Bymar B criyyae coBepLUeHus
onepauuit ¢ NPOU3BOAHLIMI (PMHAHCOBLIMU MHCTPYMEHTaMU BO3MOXEH PUCK HEGNaronpuUSTHOrO U3MEHEHUS! LiEHbI Kak
(hVMHAHCOBLIX UHCTPYMEHTOB, SIBASIOLLNXCA 6A3UCHBIM aKTUBOM NPON3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB, TaK U PUCK B
OTHOLLEHWUN aKTVMBOB, KOTOpbIe cryaT obecrneyeHueM. B cnyyae HeGnaronpusiTHOro uaMeHeHusi LeHbl PoHA MOXET B
CpaBHUTENbHO KOPOTKUIA CPOK NOTEPSATb CPeAcTBa, sBnsiwmecs obecneyeHVem no npousBOAHOMY (HUHAHCOBOMY
WHCTPYMEHTY.

PUCK BO3HMKHOBEHMS (DOPC-MaXKOPHbLIX OGCTOATENBLCTB, TaKWX KakK MPUPOAHbIE KaTaKMU3Mbl, TEXHOTEHHbIE
KaTacTpodbl, MaccoBble Gecnopaaku, 3a6acToBku, 60eBble U BOEHHbIE AeNCTBUS.

MonuTnyeckne M 3KOHOMMUYECKUE PUCKKN, CBA3a@HHble C BO3MOXHOCTbHO WU3MEHEHUA NONUTUYECKON cutyauum,
aKcnponpnaummn, HaumoHanmsauumn, npoeegeHna NONMUTUKHA, HaI'IpaBJ'IeHHOI7I Ha orpaHunyeHue WHBECTULUA B oTpacnu
3KOHOMWKU, ABNAOLWLMNECA chepoﬁ 0cobbIX rocyaapcCTBeHHbIX MHTEpeCcOoB, BBeAEHUEM CaHKuMh co CTOPOHbI CTpaH B
OTHOLUEHUN OTAEMbHbIX KOMMaHUW, ABASKOWMXCA SMUTEHTAMU LIEHHbIX 6y|\/|ar NN KOHTpareHtamu, genosntapudamu,
areHTamMu no caerikam, a Takke B OTHOLLEeHUN CEKTOPOB 3KOHOMUWKK U CHETOB BMJ10Tb A0 3anpeTa unun 6ﬂ0KVIpOBKVI BblBOAA
aKTuMBOB, NageHWemM LUeH Ha 3Hepropecypcbl n npovnmu obcToATeNnbLCTBAMM. MHBGCTMpOBaHI/Ie B LEHHble 6ymarv|
OMUTEHTOB pa3BMBaAOLLKNXCA CTpaH CBA3aHO C 6onee BbICOKOW CTENEHbLIO pUCKa no cpaBHEeHUKO C NMHBECTUPOBaAHNEM B
LEeHHble 6ymarm OMUTEHTOB U3 Pa3BUTbIX CTPaH.

Puck 6aHKpoTCTBa 3MUTEHTA aKLMIA, KOTOPLIN NPOSIBNSAETCA B PE3KOM NafeHnn LeHbl akumMin akLumMoHepHoro obLuecTea,
NPU3HAHHOIO HECOCTOATENbHbIM, UN B NpeaBUOEHUN TaKoW HEeCOCTOATENbHOCTU. [JaHHbIA PUCK ABMNAETCA YacTHbIM
Crly4aeM pbIHOYHOIO pucka.

MpaBa n 06s13aHHOCTM YnpaBnsaoLwen KoMnaHum

[o paTtbl 3aBepLueHus (OKOH‘-IaHMﬂ) cdopmmpoBaHua PoHga Ynpaensawlas KOMNaHus He pacnopskaeTtcs NMyLLLECTBOM,
BKMNIOYEHHbIM B cocTaB PoHaa npu ero opmmnpoBaHumm.



3.2

3.3.

3.4.

YnpasnsioLlas KoMnaHusi CoBepLuaeT CAenkU ¢ UMyLLeCcTBOM, cocTaBnsaowmum GoHa, OT CBOEro UMeHw, ykasbiBasi Npyu 3TOM,
YTO OHa [eNcTBYeT B KayecTBE [AOBEPUTENbHOIO yMnpaensowero. ATO YCroBUE CYMTAETCS COOSMOAEHHBbIM, €Cnu npu
COBEpLUEHNN OeNCTBUIA, He Tpebylolmx NUCbMEHHOro odopMreHusi, Apyrasi ctopoHa OyaeT uHgopmupoBaHa 06 ux
COBepLUEeHNM O0BepuUTEnbHbIM YNPaBMSOWNM B 3TOM KayecTBe, a B MUCbMEHHbIX AOKYMEHTax nocre HauMeHOBaHust
YnpaBnsiowen komnaHuu caenaHa nomeTka "[.Y." n ykazaHo HasBaHune PoHpa.

Mpu oTCYTCTBMM YKa3aHUs 0 TOM, YTO YnpaBnsioLas KoMnaHus 4EACTBYET B ka4eCcTBe [OBEPUTENIBHOMO YNPaBsoLLEro, OHa
0bsa3biBaeTCA nepea TPeTbMMU NMLAMM NINYHO 1 OTBEYAET Nepes HUMMU TOMbKO NPUHaANEXaLUMM el UMyLLEECTBOM.

yﬂpaBﬂﬂlOLLl,aﬂ KOMMNaHnA:

a. ocyulecTBndaeT goBeputenbHOe ynpaBsleHne doHoom nyTem coBepLiueHnda ntobbIX HOPULANYECKUX N (DaKTUYECKNX AENCTBUN
B OTHOLWEHUN CcocTaBndrwlero ero mmyulectesa, a TaKkKe OCylecTBndeT BCe npaBa, yaoCTOBEpEHHble UeHHbIMU
6ymaraMV|, coctasnsowmmmn doHa, BkNoyas npasBo rojioca no rosocyrwmnm LeHHbIM 6ymaraM;

b. npeabsBnsieT ucku M BbICTynaeT OTBETYMKOM MO WMCKaM B CyAe B CBA3W C OCYLIECTBNEHWEM [OeSTenbHOCTU Mo
AoBepuTenbHOMY ynpasneHuio PoHgom;

C. [OEeWNCTBYHA B KayeCTBe AOBEPUTENBLHOMO ynpaBnsoLero doHgom, BrpaBe npu ycnosuu cobntogeHus YCTaHOBJIE€HHbIX
HOPMaTMBHbIMKW aKkTaMu B cpepe PUHAHCOBbLIX PbIHKOB TpeﬁOBaHVIVI, HanpaBlieHHbIX Ha OorpaHn4YeHne pucKos, 3aKnko4vaTb
4O0roBopbl, ABndAOLMecd Nnpon3soaHbIMA d)VIHaHCOBbIMVI MHCTPYMEHTaMMU;

d. BnpaBe nepegjaBaTb CBOM MpaBa W 0653aHHOCTM NO [OroBOpYy [AOBEpPUTENbHOro ynpaeneHus PoHAoM aApyron
ynpaBnsowen KoMmnaHuM B Mnopsigke, YCTAHOBMEHHOM B COOTBETCTBMM C absauem nepsbiM nyHkTa 5 ctatbn 11
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX dhoHaax";

€. BrpaBe NpoBecTu ApobrneHne MHBECTUUMOHHLIX NaeB Ha YCroBUSIX U B NOPSAKE, YCTAHOBMEHHbIX 3aKOHOA4ATENbCTBOM
Poccuiickon degepaunm 06 MHBECTULMOHHBIX hoHOAX;

f. BnpaBe NpUHATL pelleHre o NpekpaileHun ®oHaa;

g. BnpaBe noracutb 3a CHET nMmyullecTBa, CocTaBndroLwero doHA, 3a00MKEHHOCTb, BO3HUKLUYIO B pe3yrnbTaTe UCnoJib30BaHUA
yl'lpaBJ'IﬂI'OLLI,EVI KOMMaHNen COBCTBEHHbLIX LAEeHEXHbIX cpeacTts And BbinnaTtbl OEHEeXHON KoMMneHcauuu Bragenbuam
MHBECTMLIMOHHBIX NaeB.

Ynpaensiowas komnaHusa obssaHa:

a. OCylWecTBMATb AOBepuUTenbHOoe ynpasneHne PoHOOM B COOTBETCTBUM ¢ PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX
doHpax", apyrumu dpeaeparnbHbIMM 3akoHamn, HopMaTBHBIMK akTamun BaHka Poccun u Mpasunamu;

b. pencreoBaTb pa3ymMmHO n ,D,06pOCOBeCTHO npu ocyLiecTBlieHU CBOUX NpaB N UCMOJTHEHUN o06s13aHHOCTEN;

C. nepefaBaTb UMYLLECTBO, cocTaenswowee ®oHa, ana yyeta u (unum) xpaHeHus CrneunannsaMpoBaHHOMY AEen03UTaputo,
ecnm uHoe He npegycmoTpeHo PenepanbHbiM 3akKOHOM «OO6 WMHBECTULMOHHBIX (POHAAX», WHBIMU HOPMATMBHbLIMU
npasoBbIMK akTamun Poccunckon ®epepavmm, HopMmaTMBHbIMKU akTamn baHka Poccumn nnu Npasunamm B COOTBETCTBUN C
depepanbHbIM 3aKOHOM «O6 MHBECTULMOHHBIX (hoHAaXY;

d. nepepnaBsaTtb CneuwanmsmpOBaHHomy Aeno3nTapuio HesamMeanmTeslbHO C MOMEHTa UX COCTaBlieHUA WU NonyYeHus
KOonnn BCcex NepBUYHbIX JOKYMEHTOB B OTHOLLUEHUN UMYLLIeCTBa, COCTaBdoLlero DoHp;

e. TpeboBaTb YCTPaHEeHUs! HapyLUeHUs ee MpaB B OTHOLUEHWW UMYLLECTBA, COCTaBnswoLero aktmebl doHaa, a Takke
BO3MeLLEeHUs Bpeaa, NPUYMHEHHOMY UMYLLLECTBY, cocTaBnstoLemy ®oHA, TpeTbUMM NULAMN;

f. packpbiBaTb OT4eThbl, TpebOBaHUS K KOTOPbIM YCTaHaBnmBatoTcs baHkom Poccuu;

g. Mpu OCYLLECTBIEHNN CBOEN AEATENBHOCTY BbISIBNATL KOHNMKT MHTEPECOB U YNPaBsSTh KOH(MIMKTOM MHTEPECOB, B TOM
yucrne nyTem MpeaoTBpaLleHUss BO3HUKHOBEHMUSI KOH(NUKTA WMHTEPECOB U (MNW) PacKpbITUS UM NpenocTaBreHns
MHDOPMaLMU O KOH(IUKTE UHTEPECOB;

h. packpbiBaTb Hopmauuo o PoHae B cooTBeTCTBMU C PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHAax";

i. cobniogatb lNpaBuna, a Takke uHble TpeboBaHusA, NpegycMoTpeHHble PefeparnbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX
doHaax" n HopMmaTMBHbIMK akTamun baHka Poccuu;

j- 4O BO3HMKHOBEHMS OCHOBaHWI NpekpaileHna doHaa obecneunTb:

i. nmokynky (npogaxy) YNoNHOMOYEHHbIM NULOM MHBECTULMOHHBIX NaeB Mo LEHe, KoTopasi He MOXET OTNM4YaTbCs OT
pacyeTHOM CTOMMOCTM O0HOro MIHBECTMUMOHHOIO nasi Gonee Yem Ha BENUYUHY, YCTAaHOBIEHHY NyHKkTOM 5.2 Mpaeur;

ii. nmokynky (npogaxy) MapkeT-MenkepoM Ha OpraHu30oBaHHbLIX TOprax, MNPOBOAMMbIX POCCUWCKOW Oupxen,
VIHBECTULIMOHHbIX NaeB Mo LIEHe, KOTOPasi HE MOXET OTNNYATbLCS OT PACYETHOW LieHbl 04HOrO VMIHBECTULIMOHHOTO nas
bornee 4Yem Ha BENUYMHY, YCTAHOBIIEHHYO0 NMyHKTOM 5.6 MNpasun.

YnpaenswoLwiasa KoMnaH1s He BripaBe:



pacrnopsixaTbCa MMYLLECTBOM, cocTaensiowmm GoHa, 6e3 npeasaputensHoro cornacus CneumanvaMpoBaHHOMO
[enoauTapusi, 3a WCKIOYEHUEM CAENOK, COBEPLUAEMbIX Ha OpPraHW30BaHHbIX TOprax, NPOBOAMMbLIX POCCUICKOW MIu
MHOCTpaHHOW Bupskel NMMGO UHBIM OpraHM3aTopoM TOProBIK;

pacnopsaxatbCAa OeHEeXHbIMWU cpencrtesamMiu, HaxogAwMMUCA Ha TPaH3UTHOM cyeTe, be3 npenBapuUTenbHOro cornacua
CI'IeLI,VIaJ'IVI3VIpOBaHHOI'O aenos3ntapusa;

ucnonb3oBaTb MMyLLECTBO, cocTaBnsowee doHa, Ana obecnedeHus UCMONHEHUs COBCTBEHHbIX 06A3aTenbCcTB, He
CBSA3aHHbIX C OBEPUTENBHBIM YnpaeneHnem ®oHaom, nnm anst obecneyeHns CNonHeHns ob693aTenbCTB TPETbUX NUL;

B3MaTb MPOLEHTbI 33 MOMb30BaHME AEHEXHLIMU cpedcTBaMu YNpaBnsiowed KOMMNaHuu, NpeaocTaBfieHHbIMU Ans
BbINnaTbl AeHeXXHON KoMNeHcauun BnagenbLlam VIHBECTULMOHHBIX MaeB B Criyyae HeJoCTaTOYHOCTM AEHEXHBIX CPEACTB,
cocTasnsawmx PoHa;

,EleVICTByﬂ B Ka4yeCTBe O0BepuUTesNibHOro ynpasnatowero aktmsamu doHaa coBepuwaTtb creaywume coenkm nnn gasatb
nopy4yeHna Ha coBepLueHne cneayowmnx caenok:

i. No npuobpeTeHnio OBOBLEKTOB, He npedycMOTpeHHbIXx PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX doHaax",
HOpMaTuBHbIMKM akTamu baHka Poccun, nHBeCcTULMOHHOW Aeknapauuen PoHAa;

ii. no 6e3Bo3mMe3gHOMY OTUYXKOEHUIO MMYLLLECTBA, COCTaBnsiowero PoHA;

iii. B pesynbTare KOTOpbIX YNpaBnsoLLien koMnaHuen npuHumaeTca o06sa3aHHOCTL MO nepegaye umyllecTsa, KOTopoe B
MOMEHT NPUHATUSA Takon 00513aHHOCTM He cocTaBmnseT akTuebl PoHAA, 3a UCKMIOYEHUEM CAENOK, COBEpLUaeMbIX Ha
OpraHn3oBaHHbIX TOPrax, Npu yCrioBUN OCYLLECTBIEHNS KNUPWHIa MO TaknuM cAaenkam;

iv. no I'IpVIO6peTeHVII'O nvyLecTea, ABndroleroca npeaMmeTom 3anora nnm MHoro obecneveHus, B pe3ynbTaTte KOTOpPbIX B
coctaB doHAa BKIHOHaeTcs MMYLLEeCTBO, ABn4dtolleecd npeamMmeTom 3anora unn nHoro obecneyeHns;

V. [OOroBOpPOB 3ariMa Wnu KPeAWTHbIX AOroBOpOB. YKasaHHOE MpaBWio He PacrnpoCTPaHSETCs Ha Cnyvan nonyyYeHus
OEHEeXHbIX CPeACTB AN noraweHns VHBECTMUMOHHBIX NaeB MNpuM  HeJoCTaTOYHOCTW [AEHEeXHbIX CPeAacTs,
cocTtasnsawmx PoHA, N 3aKMoYeHNs AOrOBOPOB Peno B Cryyasx, YCTAHOBMEHHbIX HOpMaTUBHLIMKW akTamu baHka
Poccun. Tpn 3TOM COBOKYMHbIN 00bEM 33Q0MKEHHOCTW, MOoAMexallei MoraleHulo 3a CYeT MMYLLEeCTBa,
coctasnsoLwero ®oHa, No BCem JOroBopam 3aviMa 1 KpeauTHbIM JOroBopaM He JormkeH npesbiwaTs 20 NnpoueHToB
CTOMMOCTU 4nCTbIX akTmBoB PoHga. Cpok MpuBREYEeHUs 3aeMHbIX CPEeACTB MO KaxAoMy [OroBoOpy 3anima wu
KpeaMTHOMY AOroBOpY (BKMioYas CPOK NPOASIEHNS) HE MOXET MPeBbILLAaTh LECTb MECALEB;

Vi. caenku peno, Nognexalime NCMNONHEHMIo 3a cHeT umylectsa ®oHAa 3a UCKMOYEHNEM CnyyaeB, NPeayCMOTPEHHbIX
nyHKTOM 2.6 MNpasun;

vii. cgenku no npuobpeTeHuto B coctaB PoHAa MMyLLLECTBA, HAaxoasALLerocs y YnpaensaioLwen KoMnaHum B OBEPUTENBHOM
yrnpaBneH1n no MHbIM AOroBOPaM, U MMYLLLECTBA, COCTABIISIOLLEr0 aKTUBbI aKLMOHEPHOrO MHBECTULIMOHHOTO doHAa,
B KOTOPOM YNpaBnsitoLLas KOMNaHusi BbINOMHAET OYHKLUW €QUHOINTMYHOIO MCNOMHUTENBHOMO OpraHa, 3a UCKIoYeHNEM
CAErNoK B CBSI3W C MpUHATMEM B [OBEpUTENbHOE YynpaBfeHue U (Mnu) npuobpeTeHvem 3a CYeT MMYLLEeCTBa,
HaxogsLerocs B JOBEPUTENBHOM yNpaBneHUN, MHBECTULIMOHHBIX MAEB NaeBOro MHBECTULIMOHHOIO hoHAa B criyyae,
YCTaHOBIIEHHOM YacCTbl0 BOCEMHAALAToM cTaTth 5 PegepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-93 "O pbiHke
LeHHbIX 6ymar";

Vviil. cOenku no oTUYYXXOEHWU MMYLLIECTBa, cocTaenstowero oHa, B COCTaB UMYLLECTBA, HAaX0OALWErocs y YnpasnsioLwen
KOMMaHUM B OBEPUTENBHOM YMPABNEHUN MO UHBIM JOTOBOPAM, UMK B COCTaB MMYLLECTBA, COCTABIISIOLLErO aKTMBbI
aKUMOHEPHOIO MHBECTULMOHHOIO (OOHAA, B KOTOPOM YNpaBnsiowas KOMNaHUs BbINOMHAET OYHKLUUN eOUHONMYHOIO
WCMOMHUTENBHOIO OpraHa, 3a UCKMYEHMEM COENOK B CBSA3W C MPUHATMEM B JOBEPUTENbHOE ynpaBneHue u (unm)
npruobpeTeHneM 3a CHET MMYLLECTBA, HAaXOASLLErocs B JOBEPUTENBHOM YNpaBneHnn, MHBECTULIMOHHbIX NaeB NaeBoro
WHBECTULMOHHOTO (boHAa B Crny4vae, yCTaHOBMNEHHOM YacTbio BOCEMHaauaTomn ctaten 5 PegepanbHoro 3akoHa ot 22
anpensa 1996 roga N 39-®3 "O pbiHke LeHHbIX Gymar";

iX. caenku no npuobpeTteHnto B coctae PoHAa LeHHbIX Bymar, BbiMyLEHHbIX (BblOaHHbIX) y4acTHUKaMK YnpasnsioLLei
KOMMaHWN, MX OCHOBHbIMM U NPeobnafalolMMM XO3ANCTBEHHLIMU OBLECTBaMU, OOYEPHUMU W 33BUCMMbIMM
obLecTBamu YnpasnsaioLien koMmnaHum, a Takke CneunannsnmpoBaHHbiM aenosutapueM, Pernctpatopowm;

X. cOenku no npuobpeTteHunio B cocTaB ®oHaa MMyLLLECTBa, NpUHaAnexallero YnpaensioLen KoMnaHum, ee y4acTHUKaMm,
OCHOBHbIM 1 NpeobrafatoLLMM X03SMCTBEHHBIM 0OLLECTBaM ee Y4aCTHUKOB, ee A0YEPHUM U 3aBUCUMbIM 0BLLecTBaMm,
nMBO Mo OTYYXKAEHMIO UMYLLECTBA, cocTaBnsoLero PoHg, ykasaHHbIM Nuuam;

Xi. no npuobpeteHuto umywectsa y CneumanuanpoBaHHOIO Oeno3uTapusi, C KOTOPbIM YNpaBnsioleln KOoMMaHuen
3aKMYeH J0roBop B cOoTBETCTBUM C PefepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHAax", MMBO NO OTHYXKAEHWIO
UMYyLLECTBA YKa3aHHOMY Nuuy;

Xii. cpenku no npnobpeTteHuto B coctaB ®oHaa UeHHbIX Bymar, BbiMyLLEeHHbIX (BblAaHHbIX) YNpaBnstowen kKomnaHuen, a
TakKe aKLMOHEePHbIM WHBECTULMOHHLIM (POHOOM, aKTMBbl KOTOPOrO HaxoOsTCs B [OBEPUTENbHOM YMNpaBreHuu
Ynpaenswowen KOMMaHuM unm  yHKUMU  €OUHONIMYHOTO  UCMOSNTHUTENBHOrO OpraHa KOTOPOro OCyLlecTBnsieT
YnpasnstoLias KoMnaHus.



3.5.

3.6.

3.7.

4.1.
4.2.

4.3.

4.4.
4.5.

5.1.

f. 3akniouyaTb OOroBOpbl BO3ME3AHOIO OKasaHUA YCNyr, noAanexawmx onnate 3a cyeT akTveoB doHga, B crnydvasix,
YCTaHOBMEHHbIX 3akoHoAaTenbLCTBOM Poccuiickoin Pegepaumm 06 MHBECTULIMOHHBLIX (DOHAAX;

g. npm06peTaTb akumn akynoHepHoro MHBeCTULUMOHHOIo (*)OH/J.a, aKTUBbl KOTOPOro HaxogATcA B ee OoBepUTeribHOM
ynpasrneHnn nnu (byHKLl,IAI/I €ANHOJTUYHOIO UCNOJTHUTENbHOIO OpraHa KOToporo oHa UCNOJHAET, a Takke MHBECTULUMOHHbIE
nan naeBoro UHBECTULMOHHOIO (boHAa, HaXoadLLEerocs B ee JOBEPUTENBHOM yrnpaBrneHnn.

OrpaHunyeHmns Ha coBepLUeHne CAENOK C LeHHbIMKM Bymaramu, ycTaHoBneHHbIe absauamum Vii, Viii, X, Xi nognyHkTa e nyHkTa 3.4
[MpaBwn, He NPUMEHSIIOTCA, eCnW CAENKM C LieHHbIMK Bymaramu CoBepLUIaloTCA Ha OPraHM30BaHHbIX TOPrax Ha OCHOBE 3asiBOK
Ha MOKYNKy (NpoAaxy) No HannyyLnM U3 yka3aHHbIX B HUX LieHaM Mpu yCrnoBun, YTO 3asiBKN aapecoBaHbl BCEM YYaCTHUKaM
TOProB ¥ MHGOPMaLWs, NO3BONSAIOLWAA NASHTUDULMPOBATL NOAABLUMNX 3asBKM YHaCTHUKOB TOProB, HE PacKpbiBAeTCs B Xo4e
TOProB ApPYrMM y4acTH/KaM.

OrpaHuyeHmnst Ha coBepLUeHUe cAEemNoK, yCTaHOBIEHHbIe ab3aleM iX noanyHkTa e nyHkTa 3.4 MNpaBwur, He NPUMEHSIOTCS, ECIN:
a. COernky COBEPLUADTCS C LieHHbIMU BGymaramu, BKIIOYEHHbIMM B KOTUPOBAaribHbIE CMIUCKM POCCUMCKMX (DOHA0BbLIX BUPXK;

b. coenku coBepLlarTCcd nNpu pasmMmeLleHnmn OonoNHUTeNbHbIX LEeHHbIX 6ymar aKUMOHepHoro obuecTsa npu ocywlecTBrneHnn
YHpaBnmou.l.eM KOMMNaHnewn npaBa akuunoHepa Ha npenmmyLlecTtBeHHOoe an06peTeHMe aKUMN U SMUCCUOHHBIX LEHHbIX
6ymar, KOHBEPTUPYEMbIX B aKUMN 3TOIN0 akUMOHEPHOro obLlecTBa;

C. CcOernku ABMsTCA caenkamu no npuobpeTeHnto akLmMin akMoHEepHbIX O6LLECTB, KOTOPblE HA MOMEHT COBEPLLEHNSI CAENOK
ABMANUCH 3aBUCUMbIMW (JOYEPHUMU) XO3ANCTBEHHBIMU OOLLECTBaMM YNpaBnsoLen KoMnaHum B cuny npuobpeteHus
nocrnegHen ykasaHHbIX akLMin B UMYLLECTBO, COCTaBnsiloLlee akTnebl doHAaa.

Mo cpenkam, coBepLUeHHbIM B HapyLueHne TpeboBaHui ctatbm 40 PepepanbHbiM 3akoHoM "O6 MHBECTULMOHHBIX hoHaax",
YnpaBnsawuwaa komnaHus o00sA3blBaeTcs nepen TPeTbUMU NMUaMuM NIMYHO W OTBEYaeT TOMbKO MpuHagnexawim ewn
UMYLLECTBOM.

MNpaBa BnagensueB MHBECTULMOHHBLIX NaeB. MHBeCTULMOHHLIE Naun

MpaBa BnagenbLeB IHBECTULMOHHBIX NaeB YAOCTOBeEPSAOTCA VNHBECTULMOHHBIMU NasMU.
VIHBECTULIMOHHBIN Nan ABASIETCA UMEHHOW LieHHOW Bymarom, yaoCTOBEPSOLLEN:

a. [orn ero BragenbLa B npaBe cO6CTBEHHOCTM Ha UMYLLLECTBO, cocTaBnstowee PoHp;

b. npaeo TpeboBaTb OT YnpasnstoLwen KoMnaHnum Hagnexaliero JoOBepuTenbHoro ynpasneHuss PoHgowm;

C. MPaBO Ha MOJyYeHNe AEHEXHOW KOMMeHcaLmy npy NpeKkpaLLleHn 4oroBopa OOBEPUTENBLHOTO ynpasrneHns oHOoM co
BCEMM Bragenblamy VIHBECTULMOHHbIX NaeBs (NpekpalleHun doHaa);

d. npaBo Bnagenbua WMHBeCTUUMOHHOrO nas B nwbor pabounint geHb TpeboBaTb OT YMOMHOMOYEHHOro nuua MOKYMKu
MHBECTULUMOHHOIrO nasi no LeHe, copasMepHoOW npuxoasiencs Ha Hero gone B npaBe o0Lleli COOCTBEHHOCTU Ha
MMYLLECTBO, cocTaBnsowee PoHA, Ha NpeaycMOTpeHHbIX MpaBunamm ycnosusx;

€. npaBso npogaTb ero Ha bupxe, ykazaHHon B nyHkTe 1.14 MNpasun, Ha npeayCcMOTPeHHbIX MNpaBunamm ycrnoBusx;

f. npaBo Bnagenbua VIHBECTULMOHHOIO Nas, ABNsALLLErocs Y NomnHOMOYEHHbIM NMLOM, B CPOK, YCTAHOBMEHHbIV MNpaBunamu,
TpGGOBaTb oT YHpaBnmoLuePl KOMNaHun norawleHna npuHaanexatuiero emy MHBeCTVIU,I/IOHHOFO nas 1 BbinNnaTtbl B CBA3U C
3TUM [EHEXHOW KOMMeHcauun, copasMepHOM npuxogsiliencss Ha Hero gone B npaBe obuier cobGCTBEHHOCTUM Ha
MMYLLECTBO, cocTaBnstowiee Pona.

Kaxabli IHBECTULMOHHLIA Maii yaoCTOBEpPSieT OAMHAKOBYH OOM0 B nNpaBe obuiei COBCTBEHHOCTM Ha MMYLLECTBO,
cocTasnsioLlee doHa.

KaxxgbIi MTHBECTMLMOHHbIN Nan yaoCTOBEPSET OAMHAKOBLIE MpaBa.

VIHBECTULIMOHHBIV Nai SIBNSIETCS UMEHHOW HESMMUCCUOHHOW LieHHON Bymaron, He MMeeT HOMUHanbHoOW cTonmocTu. Mpasa,
yAOCTOBEPEHHbIE VIHBECTMLMOHHBIM Naem, UKcupytoTcs B 6e30okyMeHTapHon dopme.

KonnyectBo MIHBECTULMOHHLIX NaeB, BblAaBaeMbIX yﬂpaBﬂﬂIOU.LeVI KOMNaHnen, He orpaHn4mnBaeTcs.
|_|pl/l Bblga4vye oaHOMY nuuy VIHBECTULUMOHHBIX NaeB, COCTaBNAOLLNX ,qpo6Hoe 4Yncno, KonnyecTso HBECTULIMOHHLIX NaesB

onpeaenaeTca C TOYHOCTbIO 4O NATOrO 3HaKa nocrie 3andaToun.

O6palueHne NHBeCTULMOHHbIX NaeB

MNHBeCTMUMOHHbIE Nan cBo60AHO 0GpaLLaoTCs Mo 3aBepLUeHnn (OkoHYaHUK) hopmmpoBaHusa doHaa.

CneumanmampoaaHHbm ,qen03V|TapV||7|, PeFI/ICTpaTOp He MOTyT ABNATbCA BnagenbuamMmn NHBECTULIMOHHBLIX NaeBs.
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MakcumanbHas BenuuuMHa, Ha KOTOPYKD MOXeT OTn4aTbCA UeHa MNOKYMNKn (npo,qamm) YNOJIHOMOYEHHbIM  JTULLOM
WHBECTULMNOHHBIX NaeB OT pacyeTHOM CTOMMOCTM OAHOrO MHBECTULMOHHOMO Nag, cocTaBndawLas He oornee 0,5 (HOJ'Ib uenbix
nATb D,eCﬂTbIX) npoueHTa ot pacquHon CTOMMOCTWN OAHOIro MHBECTULMOHHOIO Nnas.

YNonHOMOYEHHOE N1LOo ocyliecTBnAeT NOKynKy NHBECTULIMOHHbLIX NaeB Ha cneyrowmnx yCrnoBuax:

a. Llena nokynku:

Ll,eHa NOKYMNMKM onpepgendeTcA Kak pacyeTHaa UeHa MUHYC 4eTbipe npoueHTa, OKpyrreHHada no npasunam
MaTemMaTu4eCKoro okpyrieHuma ¢ y4eToMm MMHUMalibHOro wara UeHbl, 3aq}MKCMpOBaHHOFO MAO MockoBckas Bl/lp)Ka ana
OaHHOro MHCTPyMeHTa Ha AaTy BbiCTaBl1€HUA 3adBKU, HO HE MeHee pacquHon CTOMMOCTU OHOrO VHBECTMLMOHHOrO nas
MWHYC NATb NPOLUEHTOB.

[ns uenen HacTosAWEro NyHKTa Nnoj pacyeTHON LIEHOW MOHMMAaeTCsl pacyeTHas LieHa ogHOro VIHBeCTMUMOHHOro nas
doHaa, onpenenerHHasa NMNAO MockoBckast Bupxa Ha koHel ToproBoro aHs (18 yacoB 40 MUHYT), B KOTOPOM 3aKmMoyeH
[AOroBOp Kynnu-npoaaxu.

Ons uener HacTosILLero nyHKTa Mo4 PacHeTHOW CTOMMOCTbIO MOHMMAEeTCsl pacyeTHast CTOMMOCTb  OfHOro
NHBecTULMOHHOrO Nas, onpeaeneHHas YnpasnsitoLLlein KoMnaHUen Ha aaty, No COCTOSIHWIO Ha KOTOPYHO MHBECTULIMOHHbIE
nauv nepefaHbl YNONHOMOYEHHOMY NnLLy.

Cpoku ocyLiecTerneHms pac4eToB no caenke: 10 (aecsatb) paboumx aHen ¢ gaTbl HacTynneHnsa 6onee nNo3gHero M3 AByX
cobbiTuin - nepepadn MHBECTULUMOHHBIX MaeB YMOSIHOMOYEHHOMY NuUUy W MpeabsaBneHus TpeGoBaHUA O MOKyrKe
MHBECTMLIMOHHBIX NaeB.

TpeboBaHve o nokynke WHBECTULMOHHbLIX NaeB MOXeT ObiTb NOAAHO MMLOM, 3aKMOYMBLUMM OpOKepCKuii AOorosop,
npegycMaTpuBaloLWLMii  BO3MOXHOCTb NPOBEAEHNs cOenok B pexume neperosopHom caenku (PMC) Ha Toprax MAO
MockoBckas Bupxa.

MNopsagok npeabaBneHns Tpe60BaHMﬂ O NOKynKe MHBECTULMOHHLIX NaeB:

i. B nepuopg c 10 yacos 00 MuHyT 1 o 16 yacos 00 MUHYT TOProBOro AHsi, NPOAAaBEL, OIKEH HaNpaBnUTb yBEAOMITEHNE,
coctaBneHHoe no cgopme MpunoxeHms Ne 5 k MpaBunam, Ha agpec aneKTPoHHoM nouTtbl: BPIF@sberbank-cib.ru,
(oanee - «<YBegomneHue).

i. B nepunoa ¢ 18 yacos 40 myHyT 1 go 18 yacoe 50 MUHYT TOProBOro AHSA, NpoAaBeL, JOPKEH BbICTaBUTb 3asBKY Ha
npogaxy WHBECTUUMOHHBIX NMaeB C ykasaHWeM KonuyecTBa VHBECTULMOHHBIX NaeB, MnaHUMpyeMbIX K Npopaxe.
YkasaHHas 3asBKka formkHa 6blTb agpecoBaHa YNoNHOMOYEHHOMY MLy .

iii. B nepuop ¢ 18 yacoB 50 muHyT 1 oo 19 yacoB 00 MUHYT TOProBOro AHS, YNOMHOMOYEHHOE NULO akuenTyeT u
UCMOMHSET NOMyYeHHbIE 3asBKU.

iv. YNONHOMOYEHHOE NULO BrpaBe He UCMONHsATL: (i) 3asiBKM, NodaHHble BHE BPEMEHHOr0 MHTEpBarna, yka3aHHOro B
HacTosILLEM NYHKTE, (ii) 3asiBKU, KOTOPbIE ONPeaENsitOT UHYIO LIEHY CAENKW, HEXENW LieHa, MPeayCMOTPEHHAs MYHKTOM
a HacTosILEero NoanyHkTa, (iii) 3asBKM, B OTHOLLEHUN KOTOPbIX HE MOAAHO YBEeAOMIIEHME.

YNOnHOMOYEHHOE NULO ocyLliecTBndaeT npogaxy MHBECTULMOHHbIX NaeB Ha cnegyrumx ycnoBumax:

a. Uena npogaxwu:

LleHa npogaxwu onpegensieTcs Kak pacyeTHass LUeHa MMlC YeTbipe MpoueHTa, OKpyrfeHHas no npasunam
MaTeMaTUYeCKOro OKpYrfeHns ¢ y4eTOM MWHUMAarbHOrO Lara LeHbl, 3adukenpoBaHHoro NMAO MockoBckas bupxa ans
AaHHOro MHCTPYMEHTa Ha [aTy BbICTaBNeHUs 3asBKu, HO He bonee pacyeTHOM CTOMMOCTY OAHOMO VIHBECTULIMOHHOrO nas
NAoC NATb NPOLEHTOB.

[na uenen HacTosALWEro MyHKTa nof pacyeTHOM LEHOM MOHUMMAaeTCs pacyeTHasa LeHa ogHoro MHBEeCTMUMOHHOro nas
®oHpa, onpepenerHast NMAO MockoBckas bupxa Ha koHel ToproBoro aHst (18 yacos 40 MUHYT), B KOTOPOM 3aKroYeH
OO0rOBOP KynSn Npoaaxu.

Ons  uenen HacTOSALWIEro MyHKTA MO PacyeTHOM CTOMMOCTBIO TMOHMMAaETCs pacyeTHas CTOMMOCTb O[HOro
MHBecTMumMoHHoro nas ®oHga, onpegeneHHas YnpaensioLlen KomnaHuen Ha aaTy, No COCTOSHUIO Ha KOTOPYHO AeHeXHble
cpeacTea NoCTynuny YnonHOMOYEHHOMY NnLLy.

Cpok nepefiaym MHBECTULMOHHbIX NaeB YNoNHOMoYeHHbIM nuuom: 10 (aecsTb) pabouunx gHer ¢ AaTtbl HAacCTynneHus 6onee
no3gHero m3 ABYX COObITUA - MNOCTYMMEHUS [OEHEXHbIX CPeACTB W npeabsaBrieHnss TpeboBaHus O npopaxe
MHBECTULIMOHHbIX Naes.

TpeboBaHve o npopaxe VMIHBECTULIMOHHBIX NAeB MOXET ObITb NOAAHO NULOM, 3aKMIOYUBLLUM C Y NOMHOMOYEHHbLIM NINLIOM
OpoKepcKMin JOroBOp, NpeayCcMaTpUBatoLLMiA BO3MOXHOCTb MPOBEAEHUS CAENOK B pexunme neperoBopHor caenku (PC)
Ha Toprax NMAO Mockosckas bupxa.

d. Mopsgok npeawvsaBneHusa TpeboBaHnst 0 Nnpogaxe VIHBECTULIMOHHBIX NaeB:
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i. Bnepuog c 10 yacos 00 MMHYT 1 Ao 16 yacos 00 MUHYT TOProBOro AHs, NOKynaTenb AOMMKEH HANPaBuTb yBeJOMIEHNE,
coctaBneHHoe no copme lMNpunoxeHua Ne 5 k MpaBunam, Ha agpec aNekTpoHHOW noyThl: BPIF@sbherbank-cib.ru
(oanee - «<YBegomneHue).

ii. B nepuoa c 18 yacos 40 MmHYT 1 Ao 18 yacos 50 MUHYT TOProBoOro AHA, NOKynaTenb AOMMKEH BbICTaBUTb 3asBKY Ha
MOKYNKy IHBECTULIMOHHBIX NaeB C yKasaHMeM Konm4yecTBa naes, NnaHMpyeMbiX K MOKyMkKe, YKasaHHas 3asiBka fOIKHa
ObITb agpecoBaHa YNOMHOMOYEHHOMY LY.

iii. B nepuopg ¢ 18 yacoB 50 muHyT 1 o 19 yacoB 00 MUHYT TOProBOro AHs, YMOMHOMOYEHHOE NULO akuenTyeT u
UCMNOMHSAET NOMyYeHHbIE 3asBKU.

iv. YMNONHOMO4YEHHOE NULO BrpaBe He UCMONHSATL: (i) 3asiBKW, NodaHHble BHE BPEMEHHOr0 MHTEpBarna, yka3aHHOro B
HacTosLweM nyHkTe, (ii) 3asiBk1, KOTOPbIE ONPEaENsOT MHYIO LIeHY CAENKN, HEXEeNW LeHa, NpeayCcMOTPEHHAs MYyHKTOM
a HacTosLero noanyHkTa, (iii) 3asBkK, B OTHOLLEHUN KOTOPbIX HE NOAAHO YBeAOMIeHMe.

Ycnosus npogaxu naes Ha bupxe: Caenku ¢ VIHBECTULMOHHBIMK MasiMn Ha Bupxke OCYLLECTBNSAIOTCA B COOTBETCTBUM C
npasunamu TOpros, onpeaeneHHbIMU Takon Bupxen.

BennurHa MakcMManbHOro OTKIOHEHWS LIEHbI MOKYMKK (npogaxu) NHBECTULUMOHHBIX NaeBs, nybnnyHo obbasnsemon MapkeT-
MEWKEPOM Ha OpraHuW30BaHHbIX TOprax, MNpPOBOAUMbIX Owpxen: 1 (0QWH) NPOLEHT OT pacyeTHOW LeEHbl OOHOro
VHBECTMLMOHHOIO nas.

O6s3aHHOCTE MapkeT-merikepa NoAMNeXuT UCTONMHEHUI0 B TEYEHUE OCHOBHOW TOProBOW ceccum (TOProBoro nepuoga) He
MeHee ¥ (Tpex yeTBepTein) BpeMeHn NpoBeAEeHUs TOProB B TeveHue ogHoro toprosoro aHsa y NMAO Mockosckasa Bupxa
Kaxxapl ToproBbii AeHb. O6s3aHHOCTL MapkeT-Melikepa 3a OCHOBHYHO TOProBYH Ceccuto (TOProBbii NEpMo) cUMTaeTCs
NCMONHEHHON B cny4ae, ecnv MapkeT-Melkep coBepLUnn CAENKN € VIHBECTULIMOHHBIMK Nasimn B o6beme pasHom 50 000 000
(naTeaecsaT munnuoHoB) Poccuicknx pybner B Te4eHne OCHOBHOWM TOProBon ceccun (TOproBoro nepmoaa) ogqHoro ToproBoro
OHA UNyM ecnu nepuoj MUCnornHeHus obszaHHocTelr MapkeT-Melikepa B TeYeHWe OCHOBHOW TOProBOW Ceccun (TOproBoro
nepuoga) ogHOro TOpProBoro AHSA COCTaBU He MeHee % (Tpex YeTBepTen) BpeMEeHN NpoBeAEHNs TOProB 3TOro AHS.

Yyet npaB Ha MHBECTULMOHHLIE Naun OCyLLeCTBNAETCA Ha NULUEeBbIX CHeTax B peecTpe BlaaenbueB NHBECTULMOHHbLIX Naes,
B TOM 4ucne Ha nmueBbiX cH4eTaxX HOMUHaIbHOIo gepxxaTtens.

Cnocobbl nony4yeHua BbINUCOK U3 peecTpa BlagenbLeB MHBECTULMOHHLIX Naes.

Bbinncka, npegoctaBngemas B 3f1eKTPOHHO-LMGPOBOM (bopMe, HanpaBnsieTcsa 3asgBUTENIO B 3NEKTPOHHO-LMdpoBon bopme
C 9MNEeKTPOHHOW LchpoBOM NOANNCHI0 perncTparTopa.

Bbinucka, npenocrtaBndaemMmasn B cbopme OOKYMeHTa Ha 6yMa)KHOM HOcuUTene, BpydYaeTCd NIMYHO Yy perncrtpatopa unn nHoro
YNOJTHOMOYEHHOIro UM nuua 3adaBuTento Unn ero ynoJiIHoMo4YeHHOMY npeactaBuUTeNo NPU OTCYTCTBUW YKa3aHUA B AaHHbIX
cyeTax MHoro cnocoba npeaoctaBrieHnA BbIMUCKA.

Mpu NpeacTaBneHWU BbIMUCKA MO 3anpocy HoTapuyca WM YNOfTHOMOYEHHOrO 3aKOHOM rOCYAapCTBEHHOro opraHa oHa
HanpasnseTcs B )opMe [OKyMeHTa Ha ByMaxHOM HOcuUTene Mo aapecy COOTBETCTBYHOLLEro HoTapuyca WM opraHa,
yKasaHHOro B 3arnpoce.

Bblgaya MHBECTULMOHHLIX NaeB

YnpaensoLwasa KoMnaHus OCyLecTBNsAeT Bblaady VIHBECTUUMOHHBIX NaeB npu copmupoBaHun Ponaa, a Takke nocre
3aBepLueHnst gopmmpoBaHua doHaa.

Bbligaya MIHBECTULMOHHLIX NaeB ocyuliecTBndaeTcda nyTeMm BHeCeHusa 3anucen no nmueBoOMy CHeTy B peecTpe BnagenbLeB
VIHBECTULINOHHBIX MaeB.

3anucn no nuueBbiM cveTam npu Bblgave WHBECTULUMOHHbIX MaeB BHOCATCA Ha OCHOBAHUM COOTBETCTBYHOLLENO
pacnopsikeHus Ynpasnsiowen KOMNaHum unun, ecnn 3To NpegycMoTpeHO AO0roBOpoOM Mexay Ynpasnsaowen KoMnaHnen u
Pernctpatopom, Ha 0CHOBaHWK 3asiBkM Ha npuobpeTeHne VNHBECTULMOHHBIX Naes.

B cnyyae ecnv 3anucu BHOCATCS HA OCHOBAHUM PacnopsiKeHUs YNpaBnstoLLlei koMnaHum, PerctpaTop B AeHb NOMyYeHus
TAKOro pacnopsiKeHWs1 CoOBEPLLAET OnepaLun Unm oTkasbiBaeT B X COBEPLUEHUM.

B cnyyae ecnu sanucu COBEpPLUAIOTCS Ha OCHOBaHMK 3asiBOK Ha npuoGpeTeHne VIHBECTUUMOHHLIX naes, Peructpatop He
nosgHee ofHoro pa6oyero [OHSA, CriedylolWero 3a [OHEM BKITHOYEHUs] OEHEXHbIX CPeAcTB, MNepedaHHbiXx B onnarty
MHBECTULMOHHbIX Naes, B cocTas doHaa, coBepLLaeT onepaumio NnMbo oTkasbiBaeT B €e COBEPLUEHUN.

Bbligaya VIHBECTULMOHHbLIX NaeB OCYLLECTBSIETCS HA OCHOBaHUM 3asiBKM Ha npuobpeTeHne VIHBECTULIMOHHbIX Naes.
B onnaty VIHBECTULIMOHHBIX MAeB NepeaarTCsl TONbKO AEHEXHbIe CPeacTBa.

Bbigada WMHBECTUUMOHHBIX MaeB OCyLleCTBNAeTCA Nnpu YCnoBUM BKIOYEHUA B COCTaB doHaa AeHEeXHbIX cpeacTs,
nepenaHHbIX B onnaty VHBECTULIMOHHBIX NaeB.
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Bbligaya MIHBECTMLMOHHBIX Naes ocyulecTBndaeTcd B OAMH AeHb He no3aHee O4HOro pa60qero OHA, cneaywoulero 3a AHem
BKIMIOYEHUA OeHEeXHbIX CpencTB, nNepefaHHbIX B onfiaTty MHBECTULUMOHHBLIX NaeB, B COCTaB donaa.

|/|HBeCTI/ILI,VIOHHbIe nav npn nx sbiaayvye mMoryTt r|p|/|o6peTaTb TOJTbKO YNOJTHOMOY€EHHbIE Nnnua.
3asBku Ha npuobpeTeHne MHBECTULMOHHLIX NaeB

3asBku Ha npuobpeTeHne VIHBECTULIMOHHBIX MaeB HOCAT 6€30T3bIBHbLIN XapakTep.

3anBka Ha an06peTeHMe VIHBECTULMOHHBLIX NaeB [oIMkHa OblTb nmoanMcaHa NULOoM, nogasBLunM YKa3aHHY0 3aAaBKY (ero
npeancrtasuTesnem - B cliydae nogadu 3adBku I'Ipe,CI,CTaBVITeJ'IeM), N NNLUOM, NPUHABLUUM YKa3aHHYIO 3aABKY.

Mprnem 3aaBoK Ha npmo6peTeHMe MHBECTULMOHHBIX NaeB ocyLlecTBnAeTCA B pa60qme AHW.

3asBku Ha npuobpeTeHne VIHBECTULIMOHHbLIX Naes npu chopmupoBaHny PoHAa NOAATCS U NMPUHUMAIOTCSA Kaxkabl paboyunii
OeHb B TeyeHne cpoka opmumpoBaHmsa PoHaa, KOTOPbIN UCTEKaeT COo AHSA, CrneayoLero 3a AHeM, Koraa cymma OeHEXHbIX
CpeAcTB, noanexalnx BKNoYeHWo B coctaB PoHAa, AocTurna pasmepa, HeobXxoaMmoro Ans 3aBeplueHns (OKOHYaHWs)
dopmupoBaHus PoHaa.

Mopaya v NpvemM 3asiBOK Ha NpuobpeTeHre VIHBECTULMOHHBIX NaeB Mnocrie 3aBepLleHust (OKOHYaHus) hopmmpoBaHus PoHaa
OCYLLECTBINAETCS CredyloLmumM obpasom:

Cpok nogaum u npuema 3asiBOK Ha npuobpeteHne MHBECTULMOHHBLIX NaeB OCYLLECTBIAETCA B TEYEHWN OnpederieHHbIX
nepuoaoB, CPOK KOTOPbIX cocTaBnseT 1 (0anH) AeHb;

Cpok nogaun v npvema 3asBoK Ha npnobpeTeHne VIHBECTULMOHHbBIX NMaeB nocne 3aBepLueHns (OKOHYaHus) hopMmpoBaHns
doHpa HacTynaeT kaxabli pabounin AeHb;

Mpuem 3asiBOK Ha npuobpeTeHne MHBECTULMOHHBLIX MaeB He OCYLUECTBMSETCA CO [OHS BO3HWUKHOBEHWS! OCHOBaHUA
npekpatleHnsa ®oHaa.

3anBkuM Ha an06peTeHV|e MHBECTULMOHHBIX Naes, npaBa Ha KOTopble Npu UX Bblaa4vye y4nTbIBAOTCA B peecTpe BnagenbLleB
VIHBECTULIMOHHBIX MNAeB Ha NULIEBbIX CHETAX HOMWHAIbLHOIO aepxarend, nogarTcd HOMUHalNbHbIM gepXaTternem.

CBepeHusi, BKIloYaeMble B 3asiBKY Ha NpnobpeTeHne VMIHBECTULIMOHHBIX Naes:
nonHoe Ha3BaHue PoHAa;

nonHoe pMpMeHHOe HavMeHoBaHWe YNpaBnstoLLen KOMNaHUu;

[arta v Bpemsi NPUHATUS 3asiBKU;

CBeOEeHNs, NO3BONALME UOEHTUMUUMPOBATL NULO, NOAAaBLUEEe 3asiBKy, M MpeacTaBuMTeNs nuua, NoAaBLUEro 3asiBKy, C
yKa3aHMeM PEKBU3UTOB JOKYMEHTA, NOATBEPXKAAOLLEro NONHOMOYMS yKa3aHHOro npeacTaBuTens (B criyqyae ecrnv 3asBka
nogaeTcs npeacTtaBuUTenem);

cBefeHusi, no3sonsiowme naeHTuduumposats Bnagensua (npuobpetatens) MHBECTULMOHHBIX NaeB (B criyvae ecnu 3asiBka
nogaeTcsl HOMUHAnNbHbIM AepxaTernemM Ha OCHOBaHUM pacnopsixeHusi Bnagenbua (npuobpeTaTenst) MHBECTULIMOHHBIX NaeB);

TpeboBaHne BbloaBaTb VIHBECTULMOHHBLIE Mav MpY KaXKaoM MOCTYMNNEHUM OeHEXHbIX CPEACTB B onnaty VHBEeCTULMOHHBLIX
naes;

PEKBU3UTLI GaHKOBCKOro cyeta nvua, nepenaslliero geHexHole cpeacrtesa B onnaty MHBECTULIMOHHBLIX Naes, U (I/IJ'IIA) NHble
cBeeHuna, no3BondaLmne oCyLeCcTBUTb BO3BPAT AEHEXHbIX CPeACTB Ha GaHKOBCKUIA cHeT YKa3aHHOro nuua;

WHbIE CBEAEHWS, BKIIOYEHHbIE B (hOPMbI 3a8BOK Ha npuobpeTteHne VIHBECTULMOHHBIX Naes, cornacHo npunoxeHnsm Ne 1 -
Ne 2 k MNpaBunam.

Mopsiaok nogayn 3asBOK Ha npmo6peTeHme MHBECTULMOHHLIX NaeB:

3asBka Ha npnobpeTeHne VHBECTULMOHHBLIX NaeB YNOMHOMOYEHHbIM NULIOM, cOoCTaBrneHHasi no copme npunoxenns Ne 1 k
MpaBunam, HanpaBnsieTcsi B YNPaBsioLLyo KOMNaHU B MUCbMEHHOM BUAE Ha ByMaxxHOM HocuTene.

3asBka Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB, cOCTaBneHHas no gopme npunoxernnsa Ne 2 k MNpaBunam, moxeT GbiTb
HanpaBneHa B YNpaBnsioLLyo KOMNaHNIO HOMWUHAMbHBIM AepXaTeneM B MHTepecax YNorHOMOYEHHOrO Nvua B NMCbMEHHOM
BuAe Ha byMaKHOM HocuTere Uu NOCPeACTBOM 3IEKTPOHHOIO KaHana B3anMoAencTBrs (3NeKTPOHHOro AOKyMeHToobopoTa)
B opmarte OneKTPOHHbIX [AOKYMEHTOB, MOAMUCAHHBIX 3MEKTPOHHOW MOAMNWCHI0 HOMUWHAmNbLHOrO Aepxartend. Bug
3MNEeKTPOHHOIo KaHana B3anMo4eNCTBUSA (NIEKTPOHHOrO JAOKYMeHToobopoTa) M NOPSAOK ero UCMonb30BaHUs, BKI0Yas BUA
3MNEKTPOHHOW MOoAMNMCKM 1 MOPSAOK ee MNPOBEPKM, YCTAHaBMMBAIOTCH OTAEMbHbIM COrfalleHVemM Mexay YnpaenstoLwen
KOMMaHWen n HoOMUHarnbHbLIM AepXaTenem.

3asBku Ha npnobpeTeHue VIHBECTULIMOHHBIX Naes, 0popMIeHHbIe B COOTBETCTBUM € npunoxeHusamn Ne 1 n Ne 2 k MNpasunam,
MOAATCA B MyHKTaxX Npuema 3asiBOK.

6.10.1. 3asBku, HanpaBneHHble PaKCOM UMY KypbepoMm, He NMPUHUMAIOTCS.
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3asaBKkKM Ha npmo6peTeHme MHBECTMUMOHHbIX NaeB nogarTcs YFIpaBJ'IﬂIOLLI,eI;i KOMNaHnu.

B npueme 3asBoK Ha an06peTeHV|e MHBECTULUMOHHLIX NaeB OTKa3biBaeTCH B Cry4yasx:

o

HecobnoaeHns nopsaaka U CpokoB noaayn 3adaBOK, KOTOPble YCTaHOBIIEHbI I'IpaanaMVl;

b. otcytctBua Hagnexaile o@OPMMEHHbIX [OOKYMEHTOB, HeobXxooumbiX AnA OTKPbITUS B peecTpe BnagenbueB
MNHBECTULIMOHHBIX NaeB NMLEBOro CYETa, Ha KOTOPbIN AOIMKHbLI ObITb 3a4McrieHbl NpruobpeTaemble VIHBECTULMOHHBIE Naw,
€CInn TaKoW CYET He OTKPbIT;

C. npuobpeteHuss MNHBECTULMOHHOIO Nas fINLOM, KOTOpPOe B COOTBETCTBUU C PefepanbHbiM 3akOHOM "O6 MHBECTULMOHHbBIX
doHaax" He moxeT ObITb Bnagenbuem VIHBECTULIMOHHBIX Naes;

d. HecobntogeHus npasun I'IpVIO6peTeHVIF| VHBECTULMOHHLIX Naes, YCTaHOBJI€HHbIX Mpasunamuy;
€. NpUOoCTaHOBMEHUS Bblgayn VIHBECTULMOHHLIX Naes;

f. BBegeHune BaHkom Poccun 3anpeta Ha npoBeaeHne onepauumin no Bbigaye unm ogHOBPEMEHHO MO Bblgade 1 noralleHuo
MNHBECTULMOHHBIX NaeB M (UNu) Ha NpoBedeHUE onepauuii Mo Npuemy 3asiBOK Ha NpuobpeTeHvne M ogHOBPEMEHHO
3asBOK Ha npnobpeTeHne 1 3a8BOK Ha noraweHne VIHBECTULIMOHHbIX Naes;

g. nopgada 3asdBKU Ha an06peTeHV|e MHBECTULMOHHBIX NaeB Nocrie BO3HNKHOBEHNSA OCHOBaHMSA NpekpaleHus doHaa;

h. B MHBIX cnyyasx, npegycMoTpeHHbIX PeaeparnbHbiM 3aKoHOM «O6 MHBECTULIMOHHBLIX (DOHAAX».

Bbigaya MHBeCTULMOHHbIX NaeB npu chopmmupoBaHumn doHpa

MuHuManbHasa cymma OeHeXHbIX CpefcTB, nepeaayert KOTopon B onnaTy MIHBECTULMOHHLIX Naes npu popmmnpoBaHnm doHaa
obycrnosneHa Bbligava MHBecTMUMoHHBIX: 25 000 000 (oBaauaTh NATb MUNMOHOB) pybnen.

Onnarta IHBECTULMOHHbLIX NaeB npon3BoanTCA B Te4eHue cpoka npuema 3adBOK Ha nx npmo6peTeHme.

Bblgaya VIHBECTMUMOHHBIX NaeB AOMKHA OCYLLECTBNATLCS B A€Hb BKMOYeHUst B cocTaB doHaa BCeX AEHEXHbIX CPencTs,
noanexaliyx BKIOYEHWIO, UK B CreayoLWwni 3a HUM pabounii AeHb.

Cymma JdeHexHbIX CpefcTB, Ha KOTopyk Bblgaetcs WHBeCTUUMOHHbIN nan npu copmuposaHun doHga, coctasnset 10
(necaTb) pybnen n sBnsieTcst eAnHOW AN Bcex npuobpeTtaTenei.

KonnyectBo VHBECTULIMOHHBIX NaeB, BbiAaBaeMblX YNpaBnsioLwen komnaHnen npu popmuposaHun doHaa, onpegenseTca
nyTem AeneHnust CyMMbl AEHEXHbIX CPeACTB, BKIIOYEHHbIX B cOCTaB PoHAA, HA CYMMY AEHEXHbIX CPeACTB, Ha KOTOPYHo B
cooTtBeTCcTBUYM C [1paBunamu BolgaetTcs MIHBECTULMOHHLIN naw.

Bbigaya MHBeCTUMLIMOHHbIX NaeB Nocre AaTthl 3aBepweHus (OKoH4YaHus) coopmmpoBaHus PoHaa

Bbigava VMIHBECTULMOHHBIX NaeB nocne Aatbl 3aBepLUeHMs (OKOHYaHus) hopMmpoBaHus PoHaa AOMKHA OCYLLECTBMNSATHCA B
AeHb BKIoYeHns B cocTaB PoHAa AeHEXHbIX CpedCcTB, NepedaHHbIX B onnaTy MIHBECTULMOHHBIX Naes, Unn B crieayioLwwnn 3a
HVUM pabounin aeHsb.

Cymma OEHEeXHbIX CpeacTB, Ha KOTOPYHO BbloaeTcA MHBECTMLMOHHbIN Nan nocrne 3aBepLueHns (OKOH‘-IaHMH) copMmnpoBaHus
doHaa, onpefensieTcs UCxonsa U3 pacyeTHoOM CTOMMOCTU MIHBECTULIMOHHOIO nas.

MuHUManbHasi cymma AeHeXHbIX CPEACTB, Nepeaayen KoTopon B onnaty MIHBECTMLMOHHBIX NaeB nocrne AaTbl 3aBepLUeHns
(okoH4aHwus) hopmupoBaHust ®oHaa obycnosneHa Bblgada MHBecTMLMOHHBIX Naes: 1 000 000 (oavH MUNNWMoH) pybnen.

Onnata NHBECTUMLUNOHHbIX Naes npon3BoanTCA B TeHeHUe cpoka npuema 3adBOK Ha UX npmo6peTeHme.
nOpﬂAOK nepenayiun AeHeXxHbIX CpeacTB B onnarty MHBECTVILWIOHHI:IX naesB

[leHexHble cpeacTBa, NnepenaBaemblie B Onnaty VIHBECTULIMOHHbLIX Naes npu oopmmnposaHn GoHaa, 1 AeHEexXHbIe CpeacTsa,
nepedasaemMble B onnaTy VIHBECTULMOHHBIX NaeB nocrne 3aBepLueHusi (OKoHYaHust) hopmupoBaHus doHaa, 3a4UncnsoTcs Ha
TPaH3UTHBIA CYET, PEKBU3UTLI KOTOPOTO YKasaHbl B COOBLLEHNM, PAaCKpPLITOM YNpaBnsaiolle KOMNaHnen B COOTBETCTBUN C
TpeboBaHNAMM HOPMAaTUBHBIX aKTOB B cdhepe (IMHaHCOBbIX PbIHKOB.

BosspaT AEHEeXHbIX CpeancTB, NepeaAaHHbIX B onnaTty MHBeCTULUMOHHLIX NaeB

OcHoBaHus (criydaun) Bo3BpaTta AeHEeXHbIX CPeAcTB, nepeaaHHbIxX B onnaTy VIHBECTULMOHHBIX Naes:

a. Ha onpegenenHyto MNpaBunammn gaty okoHYaHUS cpoka popmupoBaHus PoHga CTOMMOCTb MMYLLECTBA, NepeaaHHoro B
onnaty WMHBECTULUMOHHbLIX NaeB, oOkasanacb MeHblle CTOMMOCTM MWMyLLecTBa, HeobOXoauMmon Ans 3aBepLueHus
(oKOH4YaHKsA) ero PopMNPOBaHNS;

b. BkniouyeHne umyliectBa B coctaB PoHpga npotmBopeunt TpeboBaHusm PepepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX
doHaax", NPUHATLIM B COOTBETCTBMM C HUM HOPMaTUBHbLIM NMPABOBbLIM akTam u (1nun) MNpasunawm;



6.21.

6.22.

6.23.

6.24.

c. [eHexHble cpefdcTBa MOCTYyNUNM YnpaBnsioweid KOMNaHUU nocne AaTbl, HA KOTOPY CyMMa OEHEXHbIX CPeacTs,
nepeaaHHbIX B onnaTy VIHBECTULMOHHBIX Naes, AOCTUITa pasMepa, He0OX0AUMOro AN UX BKMOYEHNs B cocTaB doHaa
npv ero )oOpMMpPOBaHUK;

d. [eHexHble cpeacTtea nocTtynunu YHpaBnmou.l,eﬁ KOMNaHUn He B TeYeHune CPOKOB MNpuema 3adBOK Ha npmo6peTeHme
MHBECTUUMOHHLIX Naes, NpeaycMOTpeHHbIX [pasunamu;

e. B onnaty MiHBeCTMULMOHHBIX NaeB nepeaaHbl AeHeXHble CpeacTBa, CyMMa KOTOPbIX MeHbLLE ycTaHoBneHHo [NpaBunamm
MWHVMManbHOM CYMMbI €HEXHBIX CPEACTB, Nnepefadyeit KoTopon B onnaty VIHBECTULMOHHBIX NaeB obycrioBneHa Bbiaaya
MNHBEeCTULIMOHHBIX Naes.

YnpagnsioLasi KOMnaHus OCyLLECTBIAET BO3BPAT AEHEXHbIX CPEACTB Ha HaHKOBCKMIA CYET B COOTBETCTBUMN C PEKBM3UTaAMU
H6aHKOBCKOro cyeta u (Unn) NHBIMKU CBEAEHVAMM, NMO3BONSIOLLMMM OCYLLECTBMTbL BO3BPAT AEHEXHbLIX CPEACTB HAa OaHKOBCKUIA
CyeT, KOTOpbIe YKa3aHbl B 3asiBKe Ha npuobpeTeHne VIHBECTULIMOHHbBIX NaeB, B CPOK, COCTaBMAIOLLMI He Gonee naATy pabounx
[OHEeN Co [HSA BO3HWKHOBEHUS] OCHOBaHWUM (HAaCTyNneHns cryvyaeB) AN Bo3BpaTa yka3aHHOro MMYLLIECTBA.

B crnyyae HEBO3MOXHOCTU OCYLLECTBMTb BO3BpaT AEHEXHbLIX CPEACTB Ha yka3aHHble B ab3ale nepBOM HacCTOALLEro nyHKTa
MpaBun cyeTta YnpasnswoLwas KOMNaHWa B CPOK, COCTaBnsloWMN He Gonee nATM pabounx AHeW CO AHSA BO3HUKHOBEHUS
OCHOBaHWI (HaCTynfeHWs cryvaeB) ANS BO3BpaTa [AEHEXHbIX CPeAcTs, yBedOMIseT nuuo, nepedasllee yKa3aHHoe
NMYLLEECTBO B onnaTty VIHBECTULIMOHHbLIX Naes, 0 HE06XoAMMOCTY NpeacTaBNeHns PEKBU3NTOB MHOMO GaHKOBCKOro cyeTa Ans
BO3BpaTa yKkasaHHOro MMyLLecTBa U OCYLLECTBMASET ero BO3BpaT B CPOK, COCTaBMsALLMI He Bonee nATM paboumx gHen co
OHA Nony4YeHns YnpaenstoLwen KoMnaHuen ykasaHHbIX CBEOEHWUN.

B cnyyae Bo3BpaTa eHEeXHbIX CPEACTB, NepeaaHHbIX B onnaTy VIHBECTULIMOHHBIX NaeB, 4OX0AbI, MONYyYeHHbIE OT yKa3aHHOTO
¥MyLlecTBa 4O ero Bo3Bpara, MoAsiexar BO3BpaTy B MOPsSAKE M CPOKM, NpeayCcMOTpeHHble absauamu nepebiM U BTOPbIM
HacTosLwero nyHkTa Mpasun, a 4oxXo4bl, NOMyYeHHbIE OT yKasaHHOro MMYyLLIECTBa NOCHe ero Bo3spara, noanexar Bo3spaTty
B Nopsiake, NpeJycMoTpeHHOM ab3aLamu nepBbIM 1 BTOPbIM HAcTOsILLEro NyHKTa MNpaBun, B CPOK He NO3L4Hee NsATW pabounx
[Heii CO OHSA X NonyYeHuns.

BkniouyeHune AEHeXHbIX cpeacTB B COCTaB ¢0H.qa
Ycnosusi, nNpyM OOHOBPEMEHHOM HacTynneHum (COGJ’II-O,IJ,GHVIVI) KOTOPbIX [EeHeXHble Ccpeactsa, nepedaHHble B onnaty

VHBECTULMOHHBIX Naes npu oopmmpoBaHn ®oHaa, BKNtoYakoTcs B coctaB PoHAa:

a. Ynpaenswlen KoMnaHuem npuHATbl odopmieHHble B cooTBeTcTBMM C  [paBunamn 3asBkM Ha npuobpeTeHne
NHBECTULMOHHBIX MNaeB W [OOKYMEHTbl, HeoOXxoAuMble AN OTKPbITUA NWUEBbIX CYETOB B peecTpe BragenbLes
NHBECTULMOHHBIX Naes;

b. [eHexHble cpeactsa, nepeaaHHble B onnaTy VIHBECTULIMOHHBIX MAeB COrNacHo 3asiBkam Ha npuobpeTeHne VIHBECTULIMOHHBIX
naes, NOCTYNUNN YNpaBnsoLen KoMnaHuuy;

c. Cymma [OeHexHbIX CPeACTB, nepefaHHbiXx B onnarty VIHBeCTULMOHHbIX Naes, AOCTUIMa pasvepa, Heobxooumoro ans
3aBepLUeHnst (OKOHYaHUs) chopmupoBaHns GoHaa;

d. Bbigaya VIHBECTULIMOHHBIX NAaEB HE MPUOCTAHOBMEHA.

YcnoBsusi, nNpu OOHOBPEMEHHOM HacTynneHuu (cobnogeHnn) KoTopbiX [AeHeXHble CPeacTBa, NepefaHHble B onnaty
VIHBECTULUMOHHBIX MAeB MNpV Bbldavye MWHBECTMUMOHHBLIX MaeB Mocre 3aBeplleHnst (OKOH4YaHus) doopMupoBaHust DoHaa,
BKMtovyatoTcs B coctaB doHaa:

a. Ynpaersiiowen KoMmnaHven npuHATbl OOpMIIeHHble B COOTBETCTBMM ¢ [paBunamMu 3asiBKM Ha npuobpeTeHue
MHBECTMLMOHHBLIX MaeB M [OOKYMEHTbl, HeobxoOuMble Ol OTKPbITUS TNUUEBLIX CYETOB B pEecTpe BrajernblLes
NHBECTMLMOHHbBIX Naes;

b. [deHexHble cpeacTea, nepeaaHHbie B onnaty VIHBECTULIMOHHBIX MaeB COrmacHo 3asiBkaM Ha npuobpeTeHne NHBECTULIMOHHBIX
naes, NOCTYNUNN YNpaensitoLLe KOMNaHuy;

c. Bblgaya MIHBECTMUMOHHBIX NAEB HE NPUOCTAHOBIEHA;

d. CpOK npuema 3adBoOK Ha npmoGpeTeHme VHBECTULMOHHLIX Naes, B TedeHue KOTOPOro AeHeXHble cpeacTBa NocTtynunu B
onnarty VHBECTULMOHHLIX NaeB, UCTEK;

e. OcHoBaHus Ans npekpalyeHus doHaa OTCYTCTBYIOT.

MopsiJoK M CPOKW BKIKOYEHWS AEHEXHbIX CPeAcTB, NepedaHHbIX B onnaty VHBeCTMUMOHHbIX naes, B coctaB doHaa npu ero
dopMmpoBaHMK (Mocne 3aBepLUeHns (OKOHYaHKs) ero hopMMpPOBaHKA):

[eHexHble cpeacTBa BKoYalTcs B coctaB GoHAa nyTem Mx 3admcrieHnst Ha 6aHKOBCKMI CYET, OTKPbITHIM AN pacYeToB Mo
onepauusM, CBsi3aHHbIM C JOBEPUTENbHBLIM ynpaeneHnem PoHgoMm;

[eHexHble cpeacTea, nepefaHHble B onnaTty VIHBECTULMOHHBIX MAeB, OOMKHbI ObiTh BKMHOYEHbI B cocTaB ®PoHaa B CPOK He
nosgHee 3 (Tpu) pabounx AHEW C AaTbl BO3HUKHOBEHWUS] OCHOBaHMWI ANst UX BKIOYEHUst B cocTaB PoHaa.
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OnpepeneHue konuyectea MHBECTULIMOHHLIX NaeB, BblAaBaeMbIX NOCHe AaThl 3aBepLUeHUs (OKOHYaHUSA)
¢opmupoBaHmna PoHpa

KonuuectBo WHBECTUMLMOHHBIX nNaeB, BbldaBaeMblX YNpaBrsiowlen KOMMaHuew mnocne 3aBeplueHusi (OKOHYaHWUS)
dopmupoBaHuns doHaa, onpedenseTcs nyteM AeneHus CyMMbl OEHEeXHbIX CPeACTB, BKMOYEHHbIX B cocTaB doHaa, Ha
pacyeTHy CTOMMOCTb VHBECTULMOHHOIO Nasi C y4eToM HaabaBku K pacyeTHOW CTOMMOCTM VHBECTULIMOHHBIX NaeB npu ux
Bblgadve, onpefernieHHyo Ha NocrneaHMn MOMEHT ee onpefeneHus, NnpealecTByOLWNA MOMEHTY Bblgaum VIHBECTULIMOHHBIX
naes.

KonnyectBo VIHBECTUUMOHHBLIX MaeB, BbiAdaBaemblX YMpaBrnsiowen KoMnaHven nocrne 3asBeplleHus (OKOHYaHus)
dopmupoBanns PoHga, He MoxeT OblTb OnpedeneHo MCxods W3 pacyeTHOW CTOMMOCTM VIHBECTULMOHHOMO nas,
onpeaeneHHon Ha MOMEHT BpeMeHW, NpeALecTBYIOWNIA HacTynneHuo 6onee No3gHero us AByx cobbITUI - NOAAYN 3asIBKU
Ha nprnobpeTeHne MHBECTULIMOHHBIX NaeB M MOCTYNINEHNS OEHEXHbIX CPeACTB B onnaty MIHBECTULIMOHHbLIX Naes.

Mocne 3aBepLueHnda (OKOHLIaHVIFI) (pOpMVIpOBaHVIH doHaa HapbaBka, Ha KOTOPYH yBeEJIM4YMBaeTCA pacyeTHad CTOMMOCTb
MHBeCTUUMOHHOro nasi npn nogadve 3adaABkM Ha npm06peTeHV|e MHBECTULIMOHHBIX NaeB:

Hapbaeka onpegenseTcs Kak MUHUManbHoe 13 ABYX 3HaYEHUN:

a. pasHnua mexay AeHeXHbIMU cpencTtBaMu, Nosly4YeHHbIMU B onnarty MHBECTULMOHHBIX Naes, u nponseeneHnem uenoro
KOnuyecTBa BblgaBaeMbIX VIHBECTULIMOHHbBIX NaeB Ha pacyeTHY0 CTOMMOCTb Nad;

b.  1,5% OT cyMMbl A€HEXHbIX CPeacTB, MNOMyYeHHbIX B onnaTy VMIHBECTULMOHHbIX Naes.

Mpw atom pasmep Hagbasku He MoxeT npesbiwaTb 1,5 % OT pacyeTHoW CTOMMOCTN VIHBECTMLIMOHHOIO nas.

MoraweHne NHBECTULMOHHLIX NaeB

Cnyqam, Korga YnpaensioLiasa KoMnaHus ocyLwiecTendeT norawleHmne VHBECTULIMOHHLIX NaeB:

a. npegbaBneHne Bnagenbuem MHBECTULUMOHHbIX NaeB, ABASOWUMCA YNONHOMOYEHHbIM SINLOM, TpeGOBaHVIﬂ O noraweHunn
BCEX UNN YacTu npuHagnexawmx emy VIHBECTULIMOHHBIX MAaeB B TeYeHne CpoOKa, yCTaHOBJ1EHHOIo I'Ipaamnalvlm;

b. npekpaweHune ®oHga.
MoraweHne WHBECTULUMOHHBLIX MaeB OCYLLECTBMSETCA Ha OCHOBaHuu TpebosBaHuin 06 ux noraweHun, a B cryyae
npekpalleHns ®oHAa - He3aBNCMMO OT 3asiBNIEeHNs Takux TpeboBaHui.

3asaBKU Ha noraweHue MHBeCTULIMOHHbIX NaeB

3anBkM Ha noraweHne VMIHBECTUUMOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTtep.

3asBka Ha noraweHue VIHBECTMLUMOHHBIX NMaeB [ofbkHa ObiTb nognucaHa nvuUoM, NodaBLUMM YKa3aHHy 3adaBKYy (ero
npencraBmTenem - B Criydae nogadun 3asBKU ﬂpenCTaBVlTerIEM), M NNMUOM, NPUHABLLMM YKa3aHHYHO 3aABKY.

TpeboBaHua 0 noraweHun VIHBECTULMOHHBIX NaeB nogakTca B hopme 3asdBKM Ha noraweHve VIHBECTULMOHHbIX MNaes,
copepxallen obazaTenbHble CBEAEHNS, MPEAYCMOTPEHHbIE NMPUINOXEHMEM K [MpaBunam.

Jlnua, KOTOpPbIM B COOTBETCTBUU C I'IpanmaMM MOryT nofaBaTbCA 3adBKU Ha an06peTeHV|e VIHBECTULIMOHHBIX NaeB, 06s13aHbI
npuHMMaTb 3adBKM Ha noraiwleHue VIHBECTMLMOHHBIX NaeB. 3asiBKM Ha norawieHne VIHBeCTULMOHHBIX Naes MOryT nogaBaTbCa
BO BCEX MeCTax npuema 3adaBOK Ha ﬂpVIOGDETEHVIe MHBECTULIMOHHLIX Naes.

Mprem 3as1BOK Ha NoralleHne UHBECTULMOHHbIX NMaeB OCYLLECTBNSETCSA crieayowmmM obpasom:

Cpok npvema 3asiBok Ha noraiieHve VIHBECTULMOHHbIX NaeB OCYLLECTBNSETCA B TeYeHUW onpeneneHHbIX NepuogoBs, CPOK
KOTOpbIX cocTaBnseT 1 (0aWH) OeHb.

Cpok npvema 3asiBOK Ha noraweHue WMHBECTUUMOHHbLIX MaeB nocrie 3aBeplueHust (OKoHYaHus) dhopmmpoBaHus doHaa
HacTynaeT kaxabln pabo4nii oeHb.

CBefeHus, BKoYaeMble B 3asBKy Ha noraweHne VIHBECTULIMOHHBIX NaeB:
nonHoe HassaHve PoHaa;

nosiHoe PMpMeHHOe HanMeHoBaHne YNpasnsoLwen KoMnaHuu;

JaTa n BpeMsd NpuHATUSA 3asBKY;

cBefieHusi, No3BoMsioWMe MaeHTUMUMpoBaTh NLO, NoJdaBluee 3asiBKy, M NpeacTaBuTens nvua, nogasllero 3asiBKy, C
yKasaHWeM PEeKBM3MTOB [OKYMEHTA, MOATBEPXKOAMLIEro NoHOMOYMA yKasaHHOro npeactasmTens (B Criydae ecrnv 3asBka
nogaeTcs npeacraeuTenem);

CBeJeHusi, nossonsiowmne naeHTudnunpoBaTs Bnagenbua VIHBECTULMOHHBLIX NMaeB (B Criydae ecnu 3asiBka nogaeTcs
HOMWHarbHBLIM AepXKaTenem Ha OCHOBaHUM PacnopsikeHUst Bnagensua VIHBECTULMOHHLIX NaeB);
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TpeGOBaHVIe noracuTb onpeaeneHHoe Konm4ecTeso VIHBECTMLIMOHHbIX NaEB;

PEeKBU3UTbI GaHKOBCKOro cyeTa Ans nepeyvncreHnsa JeHeXXHON KOMneHcaLumm B CBA3U ¢ noraweHnem MIHBeCTULMOHHBIX naes
n (I/IJ']I/I) MHble CBefeHnA, No3Bosidllne OCyLleCTBUTb nepedncrneHne OEHEXHON KOMMEHcauMnM B CBSA3M C MOraweHnem
VIHBECTULIMOHHbIX NaeB Ha 6aHKOBCKUI cYeT;

WHbIE CBEOEHWS, BKITHOYEHHbIE B (hOpMbI 3asiBOK Ha noralueHue VIHBECTULMOHHBIX NaeB, cornacHo npunoxeHnsam Ne 3 - Ne 4 k
MpaBunam.

Mopsaok nogayn 3asBok Ha noraweHne NHBECTULMOHHbBIX Naes:

3asBka Ha noraweHve VHBECTULMOHHLIX MaeB YNONMHOMOYEHHbIM fMLOM, COCTaBneHHas no dopme npunoxeHuns Ne 3 k
Mpasunam, HanpaenseTcs B YNPassioLLyto KOMNaHUIO B MMCbMEHHOM BuAe Ha ByMaxHOM HocuTene.

3asBka Ha noraweHne VHBECTUMLMOHHBLIX Naes, cocTaBneHHas no copme npunoxeHus Ne 4 k MNpaBunam, moxeTt 6biTb
HanpaBneHa B YNpaensoLLyo KOMNaHUo HOMUHAaNMbHBIM AepXaTenemM B MHTepecax YNonHOMOYEHHOrO Niua B MTMCbMEHHOM BUAe
Ha OymakHOM HocuTene WnM nocpeACTBOM 3MEKTPOHHOTO KaHana B3avMOoAEeWCTBUS (INEKTPOHHOTo AoKymeHToobopoTta) B
dopmMaTe INEeKTPOHHLIX AOKYMEHTOB, MOAMUCAHHBIX 3MEKTPOHHOW MOANWUCHI0 HOMMHANbLHOTO Aepxatens. Buag anekTpoHHoro
KaHana B3aVMOLEWCTBUS (3MEKTPOHHOrO AOKYMEHTOO60opoTa) M MOPSAOK €ro WCMonb3oBaHWs, BKMKOYAsi BUA 3MEKTPOHHOM
NOAMUCU W NOPSAOK €e MPOBEpKW, YCTaHaBMMBAIOTCS OTAENbHbIM COrMalleHVeM Mexay Ynpasrsiowen KoMnaHuen u
HOMMHasbHbIM AepXaTernem.

3asnBKkM Ha noraweHne MHBECTULMOHHbBIX Naes, OCbOpMJ'IeHHbIe B COOTBETCTBUN C MPUSIOXKEHNAMU Ne 3 n Ne 4 k I'Ipanu'laM B
nUCbMEeHHOM BMae Ha 6yMa)KHOM HocuTene, NnogarTcAa B NyHKTaX npuema 3adaBOK.

3anBKM Ha noralueHe VIHBECTULIMOHHbIX Naes, npaBa Ha KOTOpPble Y4NUTbIBAKOTCA B peeCTpe BlaaesnbueB VIHBECTULIMOHHBIX NaeB
Ha nnueBbIX cHeTaxX HOMUHAaINbHOIo aepxxartend, nogatroTCcA HOMUHanNbHbIM AepXkaTenem npu ycnosum, 4To 3Tun MHBECTULMOHHbIE
nav npuHagnexart ynoJfiHOMOYEeHHOMY LY.

3anBkuM Ha noralleHne VIHBeCTULIMOHHbBIX NaeB NofarTcs B YHpaBnmou.l,yro KOMMNaHwuto.
Cnyqam OTKa3a B npuemMe 3adaBOK Ha norawleHune MHBECTULIMOHHBIX NaeB:
a. HecobnogeHus nopsakKa U CpoKoB nogayn 3adaBOK, KOTOPbI€ YCTAHOBJIEHbI MpaBunamuy;

b. nopauu 3asiBKM Ha noraweHe VIHBECTULIMOHHbIX NaeB, NpUHaANexawmx nuuy, KOTopoe He ABMSIeTCs1 Y NONTHOMOYEHHbIM
NNLOM;

C. NMPUHATUA peLlleHnda o6 OAHOBPEMEHHOM MPUOCTAHOBIIEHUM BblAayum 1 noraweHnss MHBECTULMOHHBIX Naes;

d. BBegeHune baHkom Poccum 3anpeta Ha npoBedeHWe onepauuin OAHOBPEMEHHO MO Bblgaye W NoralleHuro
MNHBECTULMOHHBIX NaeB 1 (MnK) 3anpeTa Ha NPOBEAEHNE onepaLuii o4HOBPEMEHHO MO NpueMy 3asiBOK Ha NpnobpeTeHne
1 3a8BOK Ha noraileHne VIHBECTULIMOHHbIX Naes;

€. nojada 3asBKu Ha norawleHme VIHBECTULMOHHbLIX NaeB 4O AaThbl 3aBepLUEHMUS (OKOH‘-IaHVIﬂ) dopmmpoBaHusa PoHaa;
f. nopava 3asiBKu Ha noraweHne NHBECTULMOHHBIX NaeB NOCre BO3HNUKHOBEHMS OCHOBaHWNA NpekpalleHns doHaa.

MoraweHne NHBECTULNOHHBIX Naes ocyulecTendaeTca nyteMm BHeCeHUA 3anucen no MueBoMYy cHeTy B peecCTpe BlagernbLeB
MHBECTULIMOHHBIX NaeB.

3anucu no nuueBbIM cyeTam npuv norawueHnn VIHBECTULIMOHHBIX MaeB BHOCSTCS HA OCHOBaHUM pacnopaxeHua yl'lpaBJ'IﬂIOLU,eIZ
KOMNaHuM o norawweHun WMHBECTULMOHHBbIX NaeB WNKW, ecnn aTo npegycMoTpeHO O0roBopoM Mexay yﬂpaBJ’IﬂiOLLl,eVl
KOMMaHnewn n PeFI/ICTpaTOpOM, Ha OCHOBaHMM 3asBKM Ha norawleHne NHBECTULMOHHBIX Naes.

B cny4dae ecnu 3anncu BHOCATCA Ha OCHOBaHUWU pacnops>XeHuda YHpaBnmom,eVl KOMMNaHuyM O noraweHun NHBEeCTULNOHHBIX
naes, PeI'VICTpaTOp B [IeHb NONYy4YeHUA Takoro pacnopsaxeHusa coBepLiaeT onepaunn nnm oTka3biBaeT B X COBEPLUEHUN.

B clny4dae ecnu 3anmcu coeepLlaroTCcAd Ha OCHOBaHUU 3adBOK Ha norawleHune VIHBECTULIMOHHBIX NaeB, PerMCTpaTop B TeyeHune
3 (Tpl/l) paGoqu OHen ¢ aaTbl OKOHYaHUs CpoOKa npuema 3asaBOK Ha norawueHune MHBECTULUMOHHLIX Naes, B cny4vae ecnn oo
OHA noraweHns NHBECTULMNOHHBIX NaeB He HacTynunmn oCHOBaHUA ONA npekpalleHunsa doHAa, coBepLllaeT onepauuto nméo
OTKa3blBa€eT B ee COBEpPLUEHNN.

anHﬂTble 3asBKM Ha noraweHne NHBECTULMOHHbBIX NaeB yAOOBNETBOPAKTCA B npeaenax Konunyecrtsa VHBECTULIMOHHbIX
naes, Y4YTEeHHbIX Ha NMLUEBOM cYyeTe Nnua, nogaBLllero 3adaBKy Ha norawlleHue VHBECTUUMOHHLIX NaeB, B peecTpe Bnagensues
VIHBECTULIMOHHBIX NaeB.

3asiBka Ha noraweHne WMHBECTMUMOHHBIX MaeB, MNpUHATas A0 npoBedeHusi Apo6neHusi WHBECTUUMOHHBIX naes,
yOOBMETBOPSIETCA Nocne npoBefAeHns ApobreHusi, To noraweHne HBECTULMOHHBLIX NaeB B COOTBETCTBUM C yKa3aHHOM
3asiBKOM OCYLLIECTBNSIETCS B KonMyecTBe VIHBECTULIMOHHBIX NaeB ¢ y4eToM ApobneHus.

MoraweHne VIHBECTULMOHHBIX MaeB OCyLLeCTBNAeTCA B TeveHve 3 (Tpu) paboumx OHen ¢ AaTbl OKOHYaHUSA Cpoka npuema
3asBOK Ha noraweHne VHBECTULMOHHBIX Naes, B Crlyyae ecnu Ao AHs noralweHns VHBEeCTULUMOHHBIX NaeB He HacTynunu
OCHOBaHuWs Ans npekpaieHms PoHaa.
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Bbinnata geHeXXHOW KOMMEeHCcaLuMm B CBA3U C NorawleHnemM MHBEeCTULMOHHbIX NaeB

Cymma OEHEeXHOW KOoMMeHcauun, nognexawien Boinnare B cny4yae norawieHua MHBECTMUMOHHLIX Naes, onpependeTca Ha
OCHOBE pacyeTHoOM cToMMOCTM WHBECTULMOHHOIO Nasi Ha AeHb OKOHYaHWA CpoKa npuemMa 3asiBOK Ha mnoralleHue
MHBECTULMOHHBIX Naes.

BbinnaTa AeHexHoM KoMneHcaumMmn npyu noraweHnn VMIHBeCTULMOHHBIX NaeB OCYLLECTBSETC 3a CYET AEHEXHbIX CPeAcCTB,
cocTasnsoLmx PoHa.

B cllydae HelOCTaTOYHOCTU YKa3aHHbIX OeHEeXHbIX CpeaACTB ANA BbinsaTtbl OEeHeXHON KOMMeHcauun B CBSI3U C norallueHnem
VHBECTULNOHHBIX NaeB YI'IpaBJ'IFH'OLLI,aﬂ KOMMaHuA BnpaBe UCNoJib30BaTb COOCTBEHHbIE AEHEXHbIE cpeacTtea.

BbinnaTtbl AeHeXHOW KomneHcaumu BriagensuaMm WMHBECTULMOHHBLIX MNaeB Mnpyv WX MOralweHnunm W OCyLeCTBNeHus
oba3aTenbHbIX NNaTexen, CBSA3AHHbIX C YKAa3aHHOW BbINMaTOM, MOXET OCYLIEeCTBNATbCA YNpaBnswoLwen KOMMaHuenh c
TpaH3nTHOro cyeta. [pyM 3TOM OCyLLECTBMEHWE Takux BbiMnaT (MraTtexen) Npou3BOAUTCS B MOPSAKE, YCTAHOBIIEHHOM
HopMaTuMBHbIMU akTamu baHka Poccun, B npegenax cymmbl, nognexatlien BknioveHno B coctas PoHaa.

[eHexHas komneHcaumsa NnepevmcnsieTcs Ha OauH U3 CNeayLWNX CHETOB:
a. Ha baHKOBCKWUI cyeT nuua, KOTOpoMy Obinu noratleHbl VIHBECTULMOHHbIE Naw;

b. Ha cneumanbHbI geno3uTapHbIA cHeT Aeno3nTapus (Ha cyeT Aeno3nTapus, SBMSIOWErocs KpeauTHOW opraHu3aumen),
KOTOPOMY OTKPbIT NULIEBOM CHET HOMUHaNbHOrO AepxaTtens PernctpatopoM unm Ha 6aHKOBCKMI CYET Nnuua, KOTOPoOMy
Obinn noraweHsl WHBECTMUMOHHBbIE Naun (B Cnydae ecnv yyeT MpaB Ha noraweHHble VIHBECTUUMOHHbIE nau
OCYLLeCTBNSANCA B peecTpe Brnagenbues VIHBECTULIMOHHbBIX NaeB Ha NMMLEBOM CYETE HOMUHANBHOTO AepXaTens);

C. Ha TpaH3VITHbIl7I c4yeT MHOro naeBoro WHBECTUUMOHHOIo CbOH,EI,a B COOTBETCTBUM C 3aABKOW Ha noraweHve
MHBECTUUMOHHbIX Naes, B crny4yae ecnu nuuom, KOTopomy Obinu noraweHbl MHBeCcTULMOHHbIE Nan, Obina nogaHa 3asiBka
Ha npmoGpeTeHme MHBECTULMOHHbLIX MaeB MHOIO NaeBOro MHBECTULMOHHOIO hoHAaa.

BbinnaTta geHexHOoM komneHcaumm ocyllecTnsaeTcs B TedeHne 10 paboumx gHer co aHA noraweHms MIHBECTULNOHHbLIX Naes,
3a UCKIMKYEHMEM CIyvaeB noralleHnsi VIHBECTULMOHHBIX NaeB npu npekpalleHnn oHaa.

Bbinnata [OeHeXHOW KOMMEeHcauum B CBSI3W C noraweHneMm WHBECTUUMOHHBIX MaeB CcuyuTaeTcs OCyLLLeCTBJ'IeHHOI7|
yl'lpaBJ'IﬂlOLLl,eVl KOMMNaHMen co OHA crnmcaHus CYyMMbl EeHEeXHbIX cpencTs, nognexawen BbinnaTe B CBA3N C MnoralleHnem
VIHBECTULMOHHBLIX NaeB, ¢ GaHKOBCKOro cyeTa, OTKPbITOro Ana pacyeToB No onepaunam, CBA3aHHbIM C OOBEpUTENIbHbIM
ynpasneHnem PoHOOM UNK Co AHA CnUcaHnst yKa3aHHOI7I CYyMMbI AieHEXHbIX cpeaCcTB C TPaH3UTHOIo cyeTa.

anOCTaHOBneHMe Bblaaym u noraweHns MHBeCTULIMOHHbIX NaeB

YnpasnsioLias kKoMnaHusa Bnpase NpuoCTaHOBUTb Bbloavy MHBECTULIMOHHLIX Naes.

YHpaBn;now,a;l KOMNaHuA BhNpaBe OAOHOBPEMEHHO MPUOCTaHOBUTL Bbiaa4vyy W norawleHune MHBECTULUMOHHBLIX NaeB B
cnegyrumx cnyvaax:

a. pacyeTHasi CTOMMOCTb VMIHBECTULIMOHHBIX NAeB He MOXET ObITb onpeaeneHa BCneacTBME BO3HMKHOBEHMSI 06CTOSATENLCTB
HENpeoaoNIMMON CUMbI;

b. nepepava npaB n o6si3aHHOCTEN Pernctpatopa opyromy nuuy.

YHpaBn;now,aﬂ KOMMaHusi obs3aHa NnpuoCcTaHOBUTL Bblga4vyy W noraiwleHune VIHBECTULUMOHHBIX NMaeB He no3gHee [AHs,
cnepywulero 3a gHeM, Kkorga OHa y3Hana unuv gorkHa Obina Y3HaTb O cnegyrwmnx obcToATenbCTBaXx:

a. O MpUOCTaHOBNEHUW [eNcTBUs wunu o6 aHHyNMpOBaHUM COOTBETCTBYIOLIEN nuueHsun y Peructpatopa, wnu o
npekpaLLeHn1 oroBopa € ykasaHHbIM N1LOM;

b. 06 aHHynupoBaHunM (0 NpeKpalleHWM OEeNCTBUSI) NULEH3UU YNpPaBRsIOWEA KOMNaHUM y YNpaBnsiiowen KomnaHuw,
NULIEH3UN CNeumanma3npoBaHHoOro genosntapusa y CneunanmsanpoBaHHOro Aenos3vuTapus;

C. O HEBO3MOXHOCTW OMpeAerneHns CTOMMOCTU akTBoB PoHAa No NpUYMHAM, He 3aBUCSILLIMM OT YNpaBnsioLen KOMNaHum;
d. B MHbIX cnyyasix, npegycMoTpeHHbIX PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax".

Ynpaensowas KomnaHus obsi3aHa MPUOCTaHOBWUTL Bbldady WM noraweHve WHBECTUMUMOHHBLIX MaeB B COOTBETCTBUMM C
HacTosLWMM NyHKTOM [paBun Ha CpoK AeNCTBUSI 0BCTOATENLCTB, NOCMYXMBLUNX NPUYMHON TaKOro NpUOCTaHOBIEHUS], ECMNU
WHOW CPOK HE NpedyCMOTPEH 3akoHoAaTenbCcTBoM Poccuiickon Pepepaumm 06 MHBECTULIMOHHBIX (DOHAAX.

BosHarpaxaeHus n pacxoabl

3a cueT umyLlecTBa, cocTasnsowero PoHAa, BbiNMayYMBaloTCA BO3HarpaxaeH1st YnpaensioLen komnaHum B pasmepe 2 (0sa)
MpoLeHTa OT CpeaHerodoBOM CTOMMOCTM YUCTbIX akTueoB PoHma, a Tawke CneunannsmpoBaHHOMY [Oerno3vuTapuio,
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PeructpaTopy v 6upxe B paamepe He 6onee 0,3 (HOMb Lenbix TpU AecsATbIX) NPOLEHTa OT CPEAHENO40BON CTOMMOCTY YMUCTbIX
akTnsoB PoHAaa.

MakcuManbHbIl  pasMep CyMMbl BO3HarpakaeHuwii Ynpaensiouler komnaHuy, CneuuanvavupoBaHHOMO Aeno3utapus,
Peructpatopa u 6upxu: 2,3 (ABe Lenbix Tpy AecaTbiX) NPOLEHTa OT CPeAHEroJ0BON CTOMMOCTU YUCTbIX akTuBoB doHAa.

BosHarpaxageHve YnpaBnsiowen KOMNaHUM Ha4YMCNseTCsl eXeMecsvyHo, B nocneaHun pabouni geHb Kaxaoro mecsua u
BblNnaymBaeTcsa He nosgHee 15 paboyumx AHen ¢ Aatbl €ro Ha4YMCNeHus.

BosHarpaxgeHne Cneuumanu3npoBaHHOMY fAeno3vTapuio, Permctpatopy u Oupxe BbinnauvBaeTcs B MOpPSOKE U CPOKW,
npeaycMOTPEHHbIE OroBopammn YnNpasnsioLLen KOMNaHnen ¢ yka3aHHbIMU NLamMu.

3acuet nvyllecTtea, CoctaBnarowero doHa, onnaymearoTcs cnenywuine pacxoabl, CBA3aHHbIE C AOBEPUTENIbHBbIM ynpaBneHnem
YKa3aHHbIM UMYLL,ECTBOM:

a. onnaTta ycnyr opraHu3auWn, nHaMBuayanbHbIX NpeanpuHUMaTenei No CoBepLUEHNIO CAEMNOK 3a cyeT umyllectsa doHaa ot
VMEHM 3TWX OpraHv3auuin, MHAMBUAYaIbHbIX MPEeAnpPUHUMATENEN UM OT UMEHW YNpaBnsioLen KOMNaHuy;

b. onnata ycnyr kpeOuTHbIX OpraHM3aumMii MO OTKPbLITUIO OTAENbHOro 6aHKOBCKOro cyeta (CYeToB), MpegHas3HayYeHHoro
(NpegHa3HaveHHbIX) ANS pacyeToB MO onepaumsM, CBA3aHHLIM C [OBEpPUTENbHLIM yrpaBneHnem mmyllectsom PoHaa,
NpoBeAeHUIo onepauuii Mo 3TOMy cHeTy (cyeTam), B TOM Yucne onnata ycnyr KpeauTHbIX OpraHm3aumnii Mo NpeaoCcTaBneHuno
BO3MOXHOCTW YNpaBnsioLLen KOMMNaHn1 NCMoMNb30BaTh ANEKTPOHHbIE AOKYMEHTbI MPY COBEPLLEHNM OnepaLmii Mo ykasaHHOMY
cyeTy (cueTtam);

C. pacxoabl CI'IeLlI/IaJ'IVISVIpOBaHHOFO aenosntapua no onnarte ycnyr apyrux genosmrtapues, NpuBneyYeHHbIX UM K UCMONTHEHUIO
cBOMX 06s13aHHOCTEN MO XpaHeHU “n (VIJ'IVI) y4yeTy npaB Ha UEHHble 6ymarM, CoCTaBndaowme nmyLlecTtso doHAa, a Takke
pacxoabl CneumanmampoaaHHoro paenosntapusa, cBda3aHHble C onepaundaMn nNo nepexoay npae Ha yka3aHHble LeHHble 6ymarm
B cuCTeMe BefdeHua peecTtpa BnagenbueB LEHHbIX 6ymar, a TakKxke pacxoabl CneumanmmposaHHoro penosntapusa,
CBsI3aHHble C onnaTton ycnyr KpeauTHbIX OpFaHVI3aLI,VIl7I Nno OCyLleCTBNEeHUIo beHKLI,VIVI areHTa BaJlloTHOIO KOHTpOnNA npu
nposeneHUn onepaumﬁ C [eHeXHbIMW cpeacteamMu, NOCTYyNnUBLUMMK CneumanmsmpoaaHHomy agenosntapuiro
nognexawmmm nepedmncneHno B CoCtaB nMmyllectsa doHaa, a Takke no nepesoay 3TUX OEHEXHbIX CPeCTB;

d. pacxoabl No onnarte ycnyr KIUpUHroBbIX opraHmsauMPl no onpegeneHnio B3aUMHbIX obsazaTenscTB MO caenkam,
CoBepLUEHHbIM C MMYLLLEeCTBOM doHaa, ecnu Takme ycnyru okasblBaloTCA yl'lpaBJ'IFlIOLLl,eVI KOMNaHuu;

€. pacxodbl, CBA3aHHbIe C OcyLlecTBIieHNeM npas, yAOCTOBEPEHHbIX LleHHbIMN 6ymaraMM, COCTaBnAnLWLMMN UMYLLIECTBO doHaa,
B YaCTHOCTW, NOYTOBbIE NN UHblE aHarorM4yHble pacxodbl NO HanpaeBieHUto OronneTeHen Ans roriocoBaHus;

f. pacxoabl nNo ynnate obsA3aTenbHbIX NraTexen, YCTaHOBNEHHbIX B COOTBETCTBMM C 3aKOHOOATEIbCTBOM Poccuinckon
cDe,qepau,mm M NHOCTPAHHOrIo rocyaapcTea B OTHOLLEHUU nMyLLlleCcTBa doHaa unm cBA3aHHbIX C onepaunamMm C yka3aHHbIM
NMYLLECTBOM;

g. pacxonbl, CBA3aHHbIE C UCNOJNIb30OBaHNEM TOBapPHOro 3Haka (3Ha|<a O6CJ'Iy)KMBaHMﬂ) Ha NHaekc;

pacxofdbl, BO3HUKLUME B CBA3M C y4acTMeM YrMpaenstollei KomnaHum B cyaeGHbIX cropax B KaydecTBe MCTUA, OTBETYMKA,
3asBATENs UMW TPETLEro Nuua Mo UCKkaM U 3asiBIEHUAM B CBSI3V C OCYLLECTBIIEHUEM AEATENBHOCTU MO JOBEPUTENBHOMY
ynpaBneHuno umyllectsom ®oHaa, B TOM YMcre CyMMbl Cyae6HbIX U3AepXKeK U rocy4apCTBEHHON MOLUMMHBI, yrnavBaeMble
YnpaBnsioLleil KOMnaHue, 3a WCKIIOYEHNEM PACXOdOB, BO3HUKLUMX B CBS3W C y4acTMeM Ynpaensitowen KomMnaHun B
cynebHbIx cnopax, CBsid3aHHbIX C HapyLleHVeM npas BragenbueB VIHBECTMUMOHHBLIX MaeB No AOroBopaM AOBEPUTESIbHOMO
ynpaeneHusi umyLiecteom GoHaa;

i pacxoabl, CBA3aHHblE C HOTapualbHbIM CBUAETENIbCTBOBAHMEM BEPHOCTU KON rlpaBI/IJ'I, MHbIX JOKYMEHTOB 1 NOAJTMHHOCTU
noanncn Ha OOKyMeHTax, HeobXxoaMMbIX Ans OCyLLEeCTBIIeHNA OBEPUTENbHOIO ynpasieHna MMyLLLEeCTBOM DoHpaa;

j. pacxoabl, CBA3aHHbIE C OCyLLeCTBI1eHEM NpaB, yAOCTOBEPEHHbIX LIeHHbIMU 6ymaraMM, CoCTaBnAaArnwMMMnN UMyLLIECTBO doHaa,
B YaCTHOCTW, NOYTOBbIE NI UHbIE aHarorM4Hble pacxodbl N0 HanpasBieHUo OronneTeHen Ans ronocoBaHus.

K. vHble pacxogbl, He yka3aHHble B HACTOseM nyHkTe [lpaBun, Npu ycrnoBuM, YTO TakMe pacxodbl OOMYCTUMbl B
cooTBeTcTBUM ¢ PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX (OHAAX" M COBOKYMHbIA NpedenbHbIi pa3Mep TaKux
pacxonoB coctaBnsieT He 6onee 0,1 (HoNb LenbIX 0AHa AecaTasi) NpoLeHTa CPeaHEro4oBOM CTOMMOCTM YNCTLIX aKTMBOB
doHaa.

Ynpagnsiowasi KOMNaHus He BripaBe BO3MeLLaTb U3 MMyLLIECTBa, cocTaBnstowero ®oHa, pacxoabl, MTOHECEHHBIE €10 3a CBOWA
CYET, 3a UCKIMIOYEHNEM BO3MELLEHNSI CYMM HaroroB, o6bekTOM KOTOPbIX SIBNSIETCS MMYLLECTBO, cocTaBnsiowee PoHa, n
o6s13aTenbHbIX MnaTexen, CBA3aHHbIX C [OBEpUTENbHbIM yrnpaBneHnem wumyllectBom PoHAa, a Takke pacxodos,
BO3MELLEHME KOTOPbIX NpeaycMoTpeHo PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax".

MakcumarnbHbIii pa3amep pacxofoB, NOANEXaLUMX OnraTe 3a CHET MMYLLEECTBA, COCTaBnsioLLero PoHa, 3a UCKMYEHMEM Hanoros
N UHbIX 0Bs3aTenbHbIX NNaTexen, CBsI3aHHbIX C AOBEpUTENbHBIM ynpasneHnem ®ongom, coctasnseT 0,3 (Honb Uenbix Tpu
[ecsaTbIX) NPOLEHTa CPpeaHErofoBoON CTOMMOCTM YUCTbIX akTMBoB PoHAa.

Pacxofbl, He npeaycMoTpeHHble MpaBunamu, a Takke pacxofbl U BO3HarpaaeHus B 4acTW, MpeBbiLLatoLen pasmepsbl,
ykasaHHble B NpaBunax, BbiMnaynBaoTcs YnpaenstoLen komnaHnen 3a c4eT COGCTBEHHbIX CpeacTB.
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Ynnata HeyCTOVIKM 1N BO3MeLleHne y6bITKOB, BO3HUKLWUMX B pe3ynbTtate HeuUCnonHeHuA obs3aTensCcTB Mo gorosopawm,
3aKIYeHHbIM YnpaBngaoLwen KoMnaHMen B kayecTse 4OBEPUTENBHOIO ynpasnsawoLLero dongom, OCYLLEeCTBIIAIOTCA 3a CHeT
COBCTBEHHOrO nuvyuliectea YHpaBnmou.leVl KOMMaHUN.

Onpe.qeneHMe pvaeTHOﬁ CTOMMOCTHN O4HOIro UHBECTULIMOHHOIO nas

CTonmMoCTb YNCTbIX akTUBOB PoHAA onpeaenseTcs B NOPSAKE U CPOKU, MPedyCMOTPEHHbIE 3akoHoA4aTenbCTBOM Poccuiickoi
defepaummn 06 MHBECTULIMOHHBIX (DOHAAX.

PacyeTtHaa ctoumocTb |/|HBeCTI/ILI,VIOHHOFO naa onpependeTca nyrtem genieHUda CTOMMOCTU YUCTbIX aKTUBOB (DOH,CI,a Ha
Konu4ecTBo WMHBECTMLMOHHBIX MaeB MO AaHHbIM peecTpa BnagenbueB VHBECTULMOHHBIX NMaeB Ha gaTy onpeneneHusi
pac4yeTHOM CTOUMOCTW.

UHcopmauusa o doHae

WHdpopmauma o doHae packpbiBaeTcs B Nopsiake, NpegyCMOTPEHHOM 3akoHopaTenscTBoM Poccuiickon depepauum o6
WMHBECTULMOHHbLIX hoHAax, Ha oduLmManbHOM cavite YnpaenstoLlen komnaHum B cetu MHTepHeT www.first-am.ru.

Ynpasnsiowas KOMNaHus B MecTax npuvema 3asiBoK Ha npuobpeTeHne un noraweHve WHBECTULMOHHBLIX NaeB AO0SKHa
NpefocTaBnsATb BCEM 3aMHTEPECOBaHHbIM NuLaM Mo MX TpeboBaHUKO AOKYMEHTbl M MHdopMauuio, npesyCcMOTpeHHble
nyHkToM 1 ctaTemn 52 depepansHoro 3akoHa "O6 MHBECTULMOHHBIX hoHaax".

Ynpaenswowaa KoMnaHusa [[OSbKHA MNpeAoCTaBNATb BCEM 3aMHTEPECOBaHHbIM Nuuam no TenedoHy MHgopMauuio,
npegycMOTPEHHYI0 MYHKTOM 2 cTaTbh 52 ®epepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX dhoHaax".

OTBeTCTBEHHOCTb YHpaBnmou.teﬁ KOMMaHUN N UHbLIX NTNLY

YnpaBnsiowas koMnaHus HeceT nepen Bragenbuamu MHBECTULMOHHBLIX NaeB OTBETCTBEHHOCTb B pa3mepe pearibHOro
yepba B criyyae npuynHeHns um ybbITKOB B pe3ynbTaTe HapyLeHns ®egepanbHoro 3akoHa "O6 MHBeCTULMOHHBIX hoHaax”,
NHbIX begepanbHbiX 3akoHOB W [MpaBun, B TOM 4ucrie 3a HenpaswibHOE onpefeneHwe CymMmmbl, Ha KOTOPYHO BblaeTcs
VIHBECTULIMOHHBIN Nal, U CyMMbl AEHEXHOW KOMMEeHcauun, noanexatlen Boinnarte B CBs3U C norawleHnemMm VIHBeCTULIMOHHOIro
nas, a B Cryyae HapyweHus TpeboBaHWW, YCTaHOBMEHHbIX NyHkTomM 1.1 ctatenm 39 @depepanbHoro 3akoHa "O6
WHBECTULMOHHBIX hoHaax", - B pasmepe, NpegyCMOTPEHHOM YKa3aHHbIMWN CTaTbAMMU.

Jonm no obsasatenbCcTBam, BO3HUKLIMM B CBSI3W C [OBEPUTENbHLIM YNpaBneHneM VMYLLECTBOM, cocTaBnsowmmM PoHg,
noraiuaiTcs 3a CYeT 3TOro MMyLLecTsa. B cryyae HeqoCTaTOMHOCTU MMYLLIECTBA, COCTaBNALEro POHM, B3bICKAHNE MOXET
ObITb 06paLLEHO TOMNBKO Ha COBCTBEHHOE UMYLLLECTBO YNpaBsioLLei KoMNaHuu.

B cnyyae HencnonHeHns nnu HeHaanexatiero ucnonHeHns CneunanmavpoBaHHbIM Aeno3uTapMem 00s3aHHOCTEN No yyeTy
N XpaHEeHVo MMyLLecTBa, cocTasnsawwero PoHa, a Takke No OCYLLECTBIIEHMIO KOHTPONS, NPeayCMOTPEHHOro cratben 43
®epepansHoro 3akoHa «O6 MHBECTUUMOHHBIX doHAax», CneunanvManpoBaHHbI OEeno3uTapuii  HeceT conuaapHyto
OTBETCTBEHHOCTb C YNpPaBnsoLLENn KOMNaHnen nepes snagensuamMmm VIHBECTULIMOHHBIX MaeB.

PerMCTpaTop BO3MeLlaeT nmuam, npaBa KOTOPbIX y4YUTbIBAOTCA Ha NULEBbIX CHETax B peecCTpe BnaaenbueB VIHBECTULMOHHBIX
naes (B TOM YuUcrne HOMUHanbHbIM AepXaTenam VIHBECTULMOHHLIX Maes, noBepuTenibHbIM - ynpaBnAawwnmMm 1 UHbIM
3aperncTpmpoBaHHbIM J'II/ILI,aM), a TaKkke npm06peTaTen;|M VHBECTULIMOHHBIX MaeB 1 MHbIM NnLaMm, O6paTI/IBLIJI/IMCF| Ona OTKPbITUA
JiMueBoro c4yera, y6bITKM, BO3HUKLLNE B CBA3U:

a. C HEeBO3MOXHOCTbK OCYyLeCTBUTb NpaBa Ha VIHBECTULUMOHHbBIE Nan, B TOM 4ucne B pe3ynbTate HenpaBOMEpPHOro
cnncanna IHBECTULMOHHbBIX NaeB C NULEBOro cveTa 3aperncTpmpoBaHHOro nmua;

b. C HEBO3MOXHOCTbIO OCyLeCTBUTb NpaBa, 3aKkpenrneHHbIe VIHBECTULIMOHHBLIMW NAsMK;
C. C HeobOCHOBaHHbLIM OTKa30M B OTKPbITUN NNLEBOro c4yeTa B YKa3daHHOM peecTpe.

PervctpaTop HeceT OTBETCTBEHHOCTb, NPEOYCMOTPEHHYI HACTOSILMM MYHKTOM, €CINM He [OKaXeT, YTOo Hapnexallee
CMOsIHeHVe UM 06A3aHHOCTEN Mo BeAEHMI0 peecTpa BriagernbLes VIHBeCTULMOHHBIX NaeB 0Ka3arnocb HEBO3MOXHbLIM BCReACTBIE
06CTOATENBCTB HEMPEOAONMMON CUMbl NGO yMbIcna Bnagernbua VMHBECTULMOHHBIX MAeB UMK UHbIX MWL, NpedycMOTPEHHbIX
ab3auem nepsbIM HacTosALWero nyHKTa Mpasu.

YnpaenstoLlasa KomnaHus HeceT cybcuamapHyto ¢ PernctpatopoM OTBETCTBEHHOCTb, NMPEAYCMOTPEHHYIO HACTOALMM MYHKTOM
Mpasun. Ynpaenstowwas komnaHusl, Bo3mMecTusLLas yobITku, MMeeT npaBo obpaTHoro TpeboBaHus (perpecca) k Peructpatopy, B
pa3vepe CyMMmbl, ynrnadYeHHON eto Bnagensuam WHBECTMUMOHHBIX MaeB MU MHbIM Nvuam, NpegyCMOTPEHHbIM HaCTOALWUM
nyHkTom [Npaswn.

yl'lpaBJ'IFHOU.laﬂ KOMNaHWA BO3MellaeT npmoGpeTaTenﬂM MHBECTULMOHHBIX MAeB UNN MX BragernbLam y6bITKI/I, NPUYNHEHHbIE B
pesdynbTate HEUCNONMHEHNA U HeHaanexXawero NUCNoJIHeHUA 06513aHHOCTM NO Bblaaye (norameHmo) MHBECTULIMOHHLIX NaeB,
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€Clnn He [oKaXeT, 4YTO Haanexallee WcnosiHeHune e yKa3aHHOl7I 00513aHHOCTM OKa3anocb HEBO3MOXHbIM BCrieacTBMe
obcToaTensLCTB HenpeoaonIMMONn Cunbl nméo yMbICna ano6peTaTer|ﬂ unu Brnagensua MIHBECTULMOHHLIX NaeB.

MpekpaweHne ®oHaa

OcHoBaHus npekpalleHms PoHaa:

a. npueM B TeYeHue Cpoka, ycTaHOBMeHHOro MpaBunamm ans npuema 3asiBok Ha noratueHve IHBeCTULIMOHHbIX Naes, 3asiBKU
(3asiBOK) Ha noraileHue 75 1 Gonee NPoLEHTOB NHBECTULIMOHHLIX Naes;

b. npuHaTa (NpuHATBI) 3asBKa (3asBKK) Ha norawleHne Bcex MHBECTULMOHHbBIX Naes;
C. aHHynupoBaHa (npekpaTtuna AencTene) NMUeH3ns ynpasnsatowen KoMmnaHum y Ynpasnstowen KoMnaHuu;

d. aHHynupoBaHa (MpekpaTuna AevcTBME) NUUEH3Ns cheumanusampoBaHHoro penosutapus y Cneunanv3npoBaHHOTO
AenosnTtapusi U B TEYEeHWe Tpex MecsueB CO AHHA aHHYNMpoBaHWs (NpekpalleHus OeWCTBUSA) yKa3aHHOM NuuEeH3nu
Ynpaensiowien KoMnaHmen He MpuHATHI Mepbl MO nepedade Apyromy creunanMsMpoBaHHOMY AErno3uTapuio akTMBOB
doHaa AN ux yyeta v XxpaHeHus, a Takke no nepegade AOKYMEHTOB, HEOOXOAMMBIX AN OCYLLECTBNEHNS AeATenbHOCTU
HOBOTO Creuvanu3npoBaHHOIo Aeno3nTapus;

e. YnpaensioLuen KomnaHuen NpMHATO COOTBETCTBYIOLLEE PELLEHE;

f.  YnpaBnsiouwien komnaHven He ucrnonHeHa B TeyeHue 15 pabounx gHelr 06s3aHHOCTb, NPEeyCMOTPEHHAs MyHKTOM 6
ctatbu 39 ®egepanbHoro 3akoHa "O6 MHBECTUMUMOHHBIX hoHaax";

g. VHBECTMUMOHHbIE Man MCKMNIOYEHbl N3 CMMUCKA LIeHHbIX BymMar, OONyLEeHHbIX K OPraHM30BaHHbIM TOpram, npoBOAUMbBIM
poccuiickol Gupxew, ykazaHHow B NpaBunax;

h. HacTynunu nHble ocHoBaHuWs, NpeayCMOTpeHHble PefepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHaax".

Mpekpawernne ®&oHOa oOcyllecTBNsSeTcs B Nopsake, npegycMoTpeHHoMm rmason 5 depepanbHoro 3akoHa "O6
WHBECTULMOHHBIX poHaax".

Pa3svep Bo3HarpaxgeHusa nuua, ocyliectengwllero npekpaweHne doHaa, 3a UCKMIOYEHWEM CRy4vaeB, YCTAHOBIEHHbIX
ctatbent 31 depepanbHoro 3akoHa "O6 MHBeCTUUMOHHBbIX coHaax", coctaBnset 0,001 (Homb LenbiX OoAHa ThICAYHast)
NPOLIEHTOB CYMMbl OEHEXHbIX CPeacTB, cocTaBnsowmx OoHO 1 NOCTYNUBLUMX B HEr0 Mocne peanusauvm coCTaBnstoLLero
€ro VMyLLIecTBa, 3a BblYETOM:

a. 3a00JPKEeHHOCTU nepen Kpeagutopamuy, TpGGOBaHI/Iﬂ KOTOPbIX AOOJKHbl yAOBNETBOPATbCA 3a CYeT WUMYLLEeCTBa,
cocTaBnswowero PoHa;

b. cymm BosHarpaxgeHuii Ynpasnsiowen komnauuu, CreunanuavpoBaHHOro Jenosutapus, PerucTpatopa u 6upxu
HaYMCMIEHHOrO MM Ha OeHb BO3HVKHOBEHMWSI OCHOBaHUA npekpalleHns doHaa;

C. CyMMm, npeaHasHaYeHHbIX Ana BbinnaTbl [EHEeXHON KoMNeHcaumm Bnagenbuam MHBECTULMOHHBLIX NaeB, 3asiBKM KOTOPbIX
Ha noraiueHne MHBEeCTULUNOHHbIX Naes Obinn NPUHATBLI A0 AHA BO3HMKHOBEHUA OCHOBAHUA NpekpalleHna doHpa.

D,eHe)KHaﬂ KOMMeHcauus B CBA3M C noraweHnem VIHBECTULMOHHbIX NaeB npu npekpawleHnn donaa, nepe4yncnaeTcd Ha oauH
M3 cnegyrumnx cH4eToB:

a. Ha OaHKOBCKWMI cyeT nuua, KOTOPOMY Obinu noratleHbl VIHBECTULMOHHBIE Naw;

b. Ha cneunanbHbIn A4ENO3UTapHbIA CYET Aeno3nTapus (Ha cyYeT Aenos3nTapusi, ABMAIOLLErocs KpeauTHON opraHvsaumen),
KOTOPOMY OTKPbIT NTMLIEBOW CYET HOMUHANBLHOIO AepxaTens PernctpaTtopom Unn Ha GaHKOBCKMIA CYET NuLa, KOTOpPoMY
Gbiny  noraileHsl MHBeCTULUMOHHbIE Nau (B cryyae ecniv yyeT MNpaB Ha noralweHHble VIHBEeCTULMOHHblE nau
OCYLLEeCTBNANCS B peecTpe Bnagesbues VIHBECTULMOHHbIX NaeB Ha NULEBOM CYeTe HOMUHAMNbLHOMO AepkaTtens);

C. Ha TpaHSVITHbII7I CcYeT MHOro naeBoro NHBECTULIMOHHOIO CbOH,CI,a B COOTBETCTBUM C 3asiBKOW Ha NoralleHne MHBECTULIMOHHbIX
naes, B Crniy4ae ecnu nuuom, KOTopomy ObINK NoralueHbl MHBECTULMOHHbIE Naun, Obina nogaHa 3asiBka Ha npmoGpeTeHMe
MHBECTULIMOHHBLIX NaeB MHOIo naeBoro MHBECTULIMOHHOIO CbOH,EI,a.

Cymma feHexXHoW komneHcaumn, noanexallen BoinnaTe B CBA3W C NoraweHneM VIHBECTULMOHHBIX NaeB Npy NpekpaLleHnn
¢doHaa, BbiNMaynBaeTcsa B COOTBETCTBMM C pacnpeieneHem, npeaycMoTpeHHbIM cTatbel 32 denepanbHoro 3akoHa "O6
WHBECTULUMNOHHBIX poHaax".

MorawweHne VIHBECTULIMOHHBIX NaeB Npu npekpatleHnn GoHaa ocyLWecTBASAETC He No3AHee paboyero AHs, Creaytowero 3a
[OHEeM 3aBepLUEeHNsi pacyeToB C BriagernbLuemM VIHBECTULMOHHBIX Naes.

BHeceHue nameHeHun n pononHeHun B NpaBuna

M3ameHeHnss n gononHeHus, BHocuMble B NMpaBuna, BCTynakT B CUIY NMPU yCroBUnN UX pernctpaunm Bankom Poccun.



14.2.  CooblieHue O perucTpaumMu WU3MEHeHWid U [ONONHeHWN, BHOcUMbIX B [paBuna, packpbiBaeTcs B COOTBETCTBUM C
3akoHoaaTenbcTBoM Poccuiickolrt Peaepauum 06 MHBECTULIMOHHBIX (hoHAaX.

14.3.  V3ameHeHusi, koTopble BHocATCHA B [paBuna, BCTynaloT B CUMIY CO OHS packpbiTusi cooblieHnss o6 mx perucrpauuu, 3a
UCKNIOYEHNEM U3MEHEHUI, NPeaYyCMOTPEHHbIX NyHKTamn 14.4 n 14.5 lMpaswun.

14.4.  VIameHeHus1, KOTopble BHOCATCS B [paBuna, BCTynatoT B CUIYy N0 UCTEYEHUN OOHOIO Mecsilia Co OHS PacKpbITUsi coobLleHns
0 perncTpaummn Takux nameHeHnn BaHkom Poccun, ecnm oHKM cBsi3aHbl:

a.

b.

i

C U3MEHEHNEeM UHBECTULMOHHOW AeKnapauuu;

C YyBenuMyeHMem pasMepa BO3HarpaxgeHus Ynpasnswouwen komnaHuy, Cneunanu3vpoBaHHOTO Aeno3vuTapus,
Peructpatopa;

C YBENWYEHMEM pacxXofdoB M (MnU) paclIMpeHVeM MNepeyHs pacxodoB, MoANexalluMx onnaTe 3a cyeT MMYLLEeCTBa,
cocTaBnswouwero PoHa;

C BBEEHMEM CKMAOK B CBA3N C noralleHmemMm NHBECTULNOHHbBIX NaeB unm yBEJINYEHNEM UX pa3MePOB;

C yBenuyeHnem BEernYMHbI MaKCMMarlbHOrO OTKIOHEHMUsI LieHbl MOKynku (Mpodaxu) VMIHBeCTUUMOHHBLIX naes, nyGrmMyHo
obbaBnsemort MapkeT-melikepoM PoHAa Ha OpraHM30BaHHbLIX Toprax, NPOBOAUMbIX GUPXKeii, OT PpacYeTHON LieHbl OAHOTO
WHBECTULIMOHHOTO nasi;

C ymeHblueHMeM obbema caenok ¢ VIHBECTULUMOHHBIMM MasiMuM Ha MPOBOAMMBIX GUPXKEW OpraHM3oBaHHbIX TOprax,
coBepLUaeMbIX MapKeT-MelNKepoM B TEYEHNE TOProBOro AHS, MO AOCTWXEHUN KOTOPOTo ero 0643aHHOCTb MapKeT-Melkepa
B 9TOT AeHb NnpeKkpaLlaeTcs;

C YyCTaHOBNE€HMeM Wunn MUuCKI4YeHnemM npaBa BhagenbueB MHBECTUUMOHHBLIX MaeB Ha nonyvyeHne pgoxoaa ot
OoBeputenbHOro ynpasneHua doHOoM, a TakkKe C UBMEHEHNEM npaswnI 1 CPOKOB BbiM1aTbl TAKOro goxoaa,

C YCTaHOBMEHWEM WIMM MUCKIIOYEHMEM [MpaBa YNpaensowen KOMMaHuM BO3NOXWUTb Ha CneumanuanpoBaHHbIN
Aeno3uTapuii ncnonHeHne obsiaHHOCTEN, NpedycMOTPeHHbIX MyHKToMm 3.2 ctatbn 39 depepanvHoro 3akoHa "O6
WHBECTULMNOHHbIX hoHaax";

C YCTaHOBIIEHMEM UIN UCKITIOYEHMEM NOMOXEHUSA O TOM, YTO YNpaBnsioLLasi KOMNaHWsa nepeaaeT Ha OCHOBaHWM 4OroBopa
XPaHEHUs CNUTKU OparoLeHHbIX MeTannos, Bxoaswime B coctaB PoHAa, B KPEAMUTHYHO OpraHM3auuio, He SBMSIHOLLYOCS
CneumanuanpoBaHHbIM genosutapuem PoHaa;

C NUHbIMU N3MEHEHUNAMU N OONONHEHNAMU, NpeayCMOTPEHHbIMXA HOPMATUBHbLIMU akTaMin BaHka Poccuu.

14.5.  VameHeHus1, koTopble BHOCATCA B [NpaBuna, BCTynatT B CUny co AHSA 1Ux peructpaummn Bankom Poccuun, ecnv oHn kacatotes:

a. W3MeHeHMsl HavMeHoBaHus Ynpasnsiowen komnaHuu, CneumanvanpoBaHHoro genosutapus, Pernctpatopa nmbo nHbIx
cBefeHu 00 ykasaHHbIX nuuax;

b. ymeHbweHuss pasmepa Bo3HarpaxgeHus Ynpaenswoowen KomnaHuu, CneumanusnpoBaHHOro  AenosuTtapwus,
Pernctpatopa, a Takke ymeHbLUeHNS pa3mepa v (Mnu) cokpalleHns NepeyvHsi pacxoAoB, NMoAnexalmx onnare 3a cyet
umyLLecTBa, coctasnsiowero doHg;

C. OTMEHbI CKMAOK (HaAbaBOK) N YMEHbLUEHWS NX pa3MepoB;

d. V3mMeHeHVs HaMMeHOBaHUS YMNOMHOMOYEHHOro nuua unu Gupxxu, NnpegycMoTpeHHbix MpaBunamu, nmbo nHbIX cBeaeHWn
06 YnonHomo4eHHOM nute nnn o bupxe;

e. Bkno4veHns B [paBuna ceBegeHnii 0 HOBOM YNOMHOMOYEHHOM fMLE U HOBOWM Bupxe;

f.  MHBIX NONOXEHWIN, NPeayCMOTPEHHbBIX HOPMaTMBHBLIMK akTamu baHka Poccun.

15. MHble cBeaeHUA N NOMOXeHUs

15.1.  HanoroobnoxeHue AOXO40B OT onepauuii ¢ VIHBECTULMOHHLIMU NasimMy BnagaernbUeB VIHBECTULMOHHBIX NaeB - (hU3NHECKUX
WL, OCYyLLIECTBISETCA B cOOTBETCTBUM C rmaBon 23 Hanorosoro Kogekca Poccuiickon ®epepaumm. MNpy aTom Ynpasnsiowas
KOMMNaHWs SIBNSIETCS HANOroBbIM areHTOM.

Hanoroo6noxeHne goxonos (npubbinv) ot onepaumii ¢ MIHBECTULMOHHBIMM NasiMy BriagenbueB VIHBECTULMOHHBIX NaeB -
IOPUANYECKNX NNLL OCYLLIECTBNSIETCA B COOTBETCTBUM C rnaBon 25 Hanoroesoro Kogekca Poccuickon ®epepaumm.

MeHepanbHbIN gUpEKTOp
AO YK «lepBas»

A.B. Bepwapgckun



MpunoxeHue Ne 1 k NMpaBunam <wWTpUX-Koa>

3anaBKa Ne Ha MHOroKpaTHoe npuo6pe're|-me MHBECTULNOHHDbIX Naes opungnyeCKumu amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
NonHoe pupmeHHOe HaMmeHoBaHUe YnpaBasiowein
KomnaHuu (aanee - YK):

[OaTa, BpemAa n mecto NPUHATUA 3aABKU:

J[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecTeH) |

MonHoe HaumeHoBaHWe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCYapCTBEHHYIO PerncTpaLmio 3asaButens B KadecTse IpUANHECKoro nua

HameHOoBaHue | cepml| HOMEp

4aTa Bblaaun / /

Kem BblAaH

PeKkBM3nUTbI HAaHKOBCKOro cyeta Nnda, nepegasliero AeHeXXHble cpeacrtsa B
onnaTty MHBECTULMOHHbIX Naes

[AaHHble 06 YNonHOMOYEHHOM npeacrasurene

damunua, Umsa, Otyectso |

HanmeHoBaHWe OKYMEHTA, YA,0CTOBEPAIOLWErO IMYHOCTb | Cepusa | HoMmep
[ata Bblgaun /] | KEM BblAaH

[aTa n mecto poxaeHua MHH

Apec MecTa perucrTpaumm TenedoH

dakTUyeckuii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLLEro NOJIHOMOYMA Homep | [ata

I'Ipomy OCyLLEeCTBUTb Bblgauvy NHBECTULMOHHDBIX NaeB npu KaXXAomM NOoCTyns1IeHUn AeHeXXHbIX CpeacTB Ha cyeTt ®doHpa.

YBepomnenue 06 onepaunn HanpasuTb:

3anaBuUTeNb NOATBEpPKAAET GAKT CBOEro 03HaKOMIeHUA 1 cornacus c Mpaennamu gosepuTenbHOro ynpasneHua PoHA0M, pasmeLLeHHbIMU
no agpecy www.first-am.ru.

HacToAwan 3aaBka HocuT 6€30T3bIBHbIN XapaKTep.

Moanuce 3ansuTens / YNOAHOMOYEHHOTO NpeacTaBuTens Noanucb NnMua, NPUHABLLETO 3aABKY:
(®K10) (dK10)
M.M.




MpunoxeHune Ne 2 k NMpaBunam <wmpux-k00>

3asnBka NQ_ Ha MHOrokpaTHoe anOGpeTEHMe MHBECTULMOHHbIX NaeB PUANYECKMMU NMLLIAMU — HOMUHANbHbLIMU
Aepxartenavmum

MonHoe Ha3BaHue ®oHAa (aanee — PoHA):
MonHoe GprpmeHHOe HanmeHoBaHWe YnpasasioLLei Komnanuu (aanee - YK):

[ara, BpemMA U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBuTENE — HOMUHA/IBHOM Aepxarene

Homep AnLeBoro cyeta (€cim M3BecTeH)

MonHoe dvpmeHHOE HaMMeHOBaHue

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCYAaPCTBEHHYIO PErUCTPaLIMIO 3aABUTENA B KAYECTBE IOPUANYECKOro nnLa

HanmeHoBaHne cepua HOMep

aTa Bblaaun / /

KeM BblAaH

[aHHble 06 YNOJHOMOYEHHOM NpeacTasuTene

damunus, Umsa, OTyectso |

HavmeHoBaHWe AOKYMEHTa, YAO0CTOBEPAIOLEro IMYHOCTb cepva | Homep

[ata Bblaaun ] ] KeM BblAaH

[aTta n mecTto poxaeHua WHH

Azpec mecTa perncrpaumm TenedoH
PakTUyeckmii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NOJIHOMOYMKA Homep Jata |

Mpouy ocyuiecTsuTb Bbiaavy UHBECTULMOHHDIX NAaeB NPU KaXKA0M NOCTYN/IEHUN AeHEeXHbIX CpeACTB Ha cyeT ¢0HAa.

MpuobpeTatens MHBECTULMOHHBIX NAaeB, HA OCHOBAHUM PACTIOPAKEHWA KOTOPOrO AeWCTBYET HOMUHA/bHBIW AepKaTeb:
(ykasblBatoTca Gamunus, UMA. OTYECTBO UM NONHOE HaMMeHOoBaHWe NpuobpeTaTens VHBECTULMOHHbIX NaeB, PEKBU3UTbI OKYMEHTa, PEKBU3UTbI
6aHKOBCKOrO cyeTa Avua, nepesasLlero AeHeXHble CPeACTBa B ON/IaTy MHBECTULMOHHbIX Naes).

MNonHoe HanmeHoBaHMe 1 HOMepa c4yeToB Aeno anOGpeTaTenﬂ MNHBECTMLMOHHBIX MAaeB U KaxA0ro HOMUHANbLHOTO Aepxartena npmoﬁpeTaeMblx
MHBECTUUMOHHBIX NaeB B MHTEepecax npmoﬁpeTaTenﬂ MHBECTULMOHHBIX NaeB.

YBegomsieHue 06 onepauym HanpasuTh:

3anBuTe/Ib NOATBEPKAAET GaKT CBOEro 03HAaKOMIEHMA U cornacus ¢ Mpasunamm AoBepUTENbHOrO ynpasneHms PoHAO0M, pa3MeLLeHHbIMM MO agpecy
www.first-am.ru.

HacToswwasn 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.
Moanwuch 3ansutens / YNoJIHOMOYEHHOrO NpeaCTaBuUTeNs Moanucb Nnua, NPUHABLUErO 3aABKY:

(en0) (®K10)
M.I.




MpunoxeHune Ne 3 k MpaBunam <wmpux-ko00>

3anBKa Ne Ha noraweHne MHBECTULMOHHDBIX Naes opngnyecKumMmu amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MNonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLwWwen
KomnaHuu (ganee — YK):

[ara, BpemMA U MeCTO NPUHATUA 33aABKU:

JaHHble o 3aaButene

Homep nuuesoro cyeta (ecau ussecteH) I

lNonHoe HaumeHoBaHNe |

[LOKYMEHT, yA,0CTOBEPAIOLLMI rOCYAaPCTBEHHYIO PErUCTPaLLMIO 3aABUTENA B KAYECTBE IOPUANYECKOro nnLa

HanmeHoBaHne cepua | HOMep

[aTa Bblgaun / / I

Kem BblaaH

[aHHble 06 YNONHOMOYEHHOM NpeAcTaBUTENE

damunus, Umsa, OTyectso |

HaumeHoBaHMe AOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb | cepus I Homep
[ata Bblaaun ] ] | Kem BblaaH |

[aTta n mecTto poxaeHua WHH

AZpec MecTa perucrpaumm TenepoH

dakTUYeckuii agpec

HavmeHoBaHWe AOKYMEHTA, NOATBEPHKAAIOLLErO NOHOMOYMA Homep [arta |

Mpouwy noracutb NpuHagnexawme mHe MHBECTULIMOHHDbIE Naun d)OHAa B KO/M4ecTBe: LWTYK.
Mpolly nepeuncauTb mMHe cymmy AEHE)KHOﬁ KOMnNeHCcauun Ha cYeT:

YBegomnexve 06 onepaunn HanpasuTb:

3asBuTenb noaTBEpPXKAAeT ¢aKT CBOero O3HaKomeHUa U cornacua ¢ lpaeunamu foBepuTenbHOro ynpasneHus ®PoHAOM,
pasmeLleHHbIMK No agpecy www.first-am.ru.

HacroAwasn 3aaBka HoCcuT 6€e30T3bIBHbIN XapakKTtep.

Moanwuch 3ansutens / YNoJIHOMOYEHHOrO NpeaACTaBUTeNs Moanucb Nnua, NPUHABLUErO 3aABKY:
(®n0) (®no)
M.M.




MpunoxeHune Ne 4 k NpaBunam <wmpux-ko00>

3asBka Ne Ha noraweHne NHBeCTULIMOHHBLIX NaeB LPUANYECKMMU NULLIAMU — HOMUHAlbHbIMU AepXaTenaMmu

MNonHoe Ha3BaHue doHaa (aanee — doHA):
MonHoe  ¢UPMEHHOE  HammeHOBaHWe  Ynpasasatwowen
KomnaHuu (panee — YK):

[OaTa, Bpema n mecto NPUHATUA 3aABKU:

JaHHble 0 3aaBuUTENE — HOMUHA/IBHOM Aepxxarene

Homep nunueBoro cyerta (ecnm usBecteH)

MonHoe dbupmeHHoe HaMmeHOBaHWe |

,ﬂ,OKyMeHT, y,D,OCTOBepFIIOLLI,VII‘;I rocyaapcCrtBeHHy perucTpauuio 3aABuUTENA B KayecTse ropngn4yeckoro amua

HanmeHoBaHne cepua HOMep

[aTa Bblgaun / /

Kem BblAdaH

JaHHble 06 YnonHoMo4YeHHOM npegcrapuresnie

damunns, Umsa, OTyecTBo |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepua | Homep

[ata Bblgaun _ ]/ ] KEM BblAaH

[aTa 1 mecto poxaeHua NHH

Appec mecTta permctpaumm TenedoH
dakTnyeckuii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPHKAAIOLLEro NOJIHOMOYMA Homep Jata |
Mpowy noracuTb NpuHagaexawme MHe MHBECTULMOHHbIe Nan PoHAA B KonnyecTse: LUTYK.

I'Ipou.ly nepevyncnnTb mHe cymmy ﬂ,eHe)KHOﬁ KOMNeHCcaunn Ha cyHeT:

Bnageneu, MHBECTULMOHHbIX NaeB, HA OCHOBAHMM PACNOPAKEHNA KOTOPOro AeNCTBYET HOMUHA/NbHbIV AeprKaTeNb:
(yKasbiBatoTca, pamuamvs, ms, OTHECTBO MW NOJHOE HAMMEHOBAHMWE BAaAeAbLA MHBECTULMOHHbIX NAaeB, PEKBUM3UTbI LOKYMEHTA).
MNonHoe HaMMeHOBaHME U HOMEpPA CYETOB AENO0 BNAAENbLA MHBECTULMOHHbIX MAEB U KaXA0ro HOMUHANBHOIO AepyKaTens norawaembix MHBECTULMOHHbIX
naes B MHTepecax Bragenbla MHBECTULMOHHbIX Naes:
KonnyecTBo MHBECTULMOHHDBIX MAEB Ha cyeTe Aeno BNaAE/bLA UHBECTULMOHHbIX NAeB:

Ecnu Bnageney, UHBECTULMOHHBIX NAEB ABNAETCA GU3NYECKUM NNLLOM, TO YKa3blBAETCA, YTO OH (HYKHOE OTMETUTH):

Hanorosblit peanaeHT Poccuitickoin epepauuu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:

YBefiomneHne 06 onepauum HanpasuTb:

3anBuTeNb NOATBEPNKAAET GaKT CBOEro O3HAKOMEHWUA M cornacua c lMpaBuaamu 40BEpUTENbHOTO ynpasaeHua PoHA0M, pasmelleHHbIMM No agpecy
www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIN XapaKkTep.

Moanuce 3ansuTensa / YNOJIHOMOYEHHOTO NpeacTasuTens Moanuck Anua, NPUHABLLETO 3aABKY:
[(o17]0)] [(017]6))
M.N.




MpunoxeHue Ne 5 k NMpaBunam

YBegomneHme

O HanpasneHnn npeanoXxeHna Ha n0|<yn|<y/npo,qa>|<y MHBECTULIMOHHbLIX NaeB (DOH,D,a

HaumeHoBaHue yvacTHuka Topros NMAO MockoBckas bupxa: [monHoe HaumeHoBaHne/ONO]

HanpasneHue caenku

Mokynka/npogaxa

[ata n Bpems HanpaBreHus NpeanoXeHns Ha
NoKynKy/npoaaxy

[paTa]
18 yacoB 40 MyHyYT - 18 yacos 50 MUHYT

Cnocob HanpaBneHus NpeanoxeHns Ha
NoKynKy/npoaaxy

Pexum neperosopHon caenku (PMNC) Ha Toprax NMAO Mockosckasi Bupxa

Twun/kaTteropus/ cepust (Mpy HanNM4KMm)

MHBecTUUMOHHbIN nan BINN® pbIHOYHBLIX PUHAHCOBBLIX UHCTPYMEHTOB
«[NepBas — ®oHA NcKyCCTBEHHbIN MHTENNEKT»

HanmeHoBaHne 3MVITeHTa/yI'IpaBJ'IF|IOLL|,6I7I KOMnNaHnn

AO YK «lMNepBas»

Toprosbi kog,

LleHa npeanoxeHuns Ha n0KynKy/npop,a>Ky naes

PacueTtHas ueHa [-/+] 4%

BantoTta nokynku/npogaxu

O6beM NpennoxeHNs Ha NoKynKy/Mpoaaxy
(konnyecTBO NaeB)

Moanuck




