MpaBuna poBepuTEnNbLHOro ynpaBrneHus
BupxeBbiM NaeBbIM MHBECTULUOHHBLIM (POHAOM
PbIHOYHBbIX (PMHAHCOBLIX UHCTPYMEHTOB

«lMepBasa — PoHA MopTtdenb Jlexxedbokn»
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O6Lwme nonoxeHus

[NonHoe Ha3BaHMe NaeBoOro MHBECTULMOHHOIO hoHaa:

BupxeBoW NaeBon NHBECTULMOHHbBIA POHA, PLIHOYHBIX (OMHAHCOBBLIX MHCTPYMEHTOB «[epBas — PoHpa MopTdens Jlexebokn»
(nanee — «PoHAY).

KpaTtkoe HasBaHve doHaa:

BIMN® pbiHOYHLIX rHAHCOBLIX UHCTPYMEHTOB «[epBas — ®oHA MopTtdens Nexebokny.

Tun doHpa: GupKeBoWA.

KaTeropus ®oHaa: pbIHOYHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

MonHoe prpmeHHoe HanmeHoBaHWe ynpaensoLen komnaHun doHaa:

AkumoHepHoe o6LecTBo «YnpasnsoLlas komnaHusa «lepBas» (ganee — «YnpaBnsilowasi KOMMNaHUA»).

OcCHOBHOW rocyaapCTBEHHbIN perncTpaumnoHHbin Homep (aanee — «OFPH») Ynpasnstowen komnanun: 1027739007570.

JlnueHsns YnpaBnswowen KoMnaHMM Ha OCYLLEeCTBfieHWEe OESATEeNbHOCTM MO YNpPaBfeHU0 MHBECTULMOHHbIMKM PoHaamu,
naeBbIMN UHBECTULMOHHBbIMY DOHAaMU N HErocyaapCTBEHHbIMWU NEHCUOHHbIMKM DoHaamm oT 12 ceHTsabpsa 1996 roga Ne 21-
000-1-00010, npepoctaeneHHas PegepanbHON KOMUCCUMEN NO PbIHKY LIeHHBLIX Bymar.

[NonHoe pmnpmeHHOe HaMeHoBaHWe crneLmann3npoBaHHOro genosutapusa Ponaa:

AkumoHepHoe ob6uiectBo «CneumanuanpoBaHHbin genosutapun «MHOUHUTYM» (ganee — «Cneuvanu3npoBaHHbLIN
[eno3nutapuny).

OI'PH CneunanusunpoBaHHoro genosutapus: 1027739039283.

JlnueHsns CneumanuampoBaHHOro Aeno3vTapusi Ha OCYLLECTBIIEHUE AEATENbHOCTM CheuuannsampoBaHHOro Aeno3utapusi
WHBECTULMOHHBIX (POHA0B, NAEBbLIX MHBECTULIMOHHBLIX (DOHAOB M HErOCYAapPCTBEHHbLIX NMEHCUOHHLIX hoHAoB OT 04 okTAGpPS
2000 roga Ne 22-000-1-00013, BbiaaHHaa OKLIE Poccuu.

MonHoe cupmMeHHOe HaumeHOBaHWEe nuLa, OCYLUECTBISIOWEro BeAeHVWEe peecTpa BrnafenbLeB WHBECTUMLMOHHBIX MaeB
doHpa:

AxumnoHepHoe obLecTso «CneunanunsnpoBaHHbiii genosutapuin « MHOUHUTYM» (nanee — «Pernctpatop»).
OI'PH Peructpatopa: 1027739039283.

JInueHsna Peructpartopa Ha OCyLLIeCTBIEHNE AeATENBHOCTU CNeLnan3npoBaHHOIo 4eno3nMTapus MHBECTULMOHHBIX OOHAOB,
naeBbIX UHBECTULMOHHBLIX (OOHA0B M HEFOCYAapPCTBEHHbIX MEHCUOHHBIX hoHA0B 0T 04 okTabpsa 2000 roaa Ne 22-000-1-00013,
npepoctasneHHasa OKLB Poccum.

MonHoe ¢mpmMeHHOe HanMeHOBaHWE POCCUMMCKOW OUMPXKKM (POCCUMICKMX OWMPXK), K OpraHn3oBaHHbLIM TOpram Ha KOTOpOW
OonyLleHbl MHBECTULMOHHbIE nan PoHAa M Ha KOTOpPOW y4acTHMKM TOProB (ganmee no TekcTy - «MapkeT-menkep»)
NOAAEPXKMBAIOT LieHbl, CNPOC, NpeasioxeHne n o6bem opraHn3oBaHHbLIX TOPrOB MHBECTULIMOHHBIMY NasiMu (fanee no TeKcTy
- «O6s3aHHOCTb MapKeT-MenKepay):

My6nnyHoe akumoHepHoe o6uwectBo «Mockosckast bupxxa MMBB-PTC» (OIFPH 1027739387411).

MonHoe dmpmeHHOe HaumeHoBaHWe nuua (Nvy), YNOoNHOMOYEHHOro YNpasnsiolwen KoMNaHnen, oT KOTOporo BragenbLbl
MHBECTULIMOHHbLIX MaeB BMNpaBse TpGGOBaTb MNOKYMKN UMELLINXCA Y HUX UHBECTULWUOHHbIX NaeB W npogaxwu um
WHBECTMLMOHHBIX MaeB (Jarnee no TeKCTy - «YNMONTHOMOYEHHOE NULIO»):

AkumoHepHoe o6LecTtBo «CbepbaHk KNB» (OMPH: 1027739007768).

MpaBuna poeeputenbHOro ynpaeneHus (ganee — «lMpaBunax») ®oHOOM onpeaensTcs YNpaBnsiowen KoMmnaHven B
CTaHO4apTHbIX hopmax 1 MoryT BbiTb NPUHATLI ydpeauTenem yrnpaBneHust TONbKo NyTeM npucoeanHeHust K MpaBunam B
LUenomM MOCPeACTBOM MNpPMOOPETEHUS WMHBECTULMOHHBIX MaeB (ganee — «WHBeCTUUMOHHbIE nau»), BblAABAEMbIX
YnpaensoLLen KoMnaHen.

HacTosiwme npasuna oBepUTENBHOIO ynpasneHua doHaom onpeaensoT ycnoBuA OBEPUTENbLHOIO ynpasieHusa doHaom.

yqpe,qmenb AOBEPUTENBHOIO ynpasneHuna nepenaeTt nMmyLecTteso anaanmow,eﬁ KOMNaHW1 Angd BKIKOYEeHUA ero B COCTaB
doHpa ¢ ycnosmem ob6beanHeHnst aToro nuvyuwiecrtea C MMyLLLEeCTBOM UHbIX yqpeuMTeneM 0OBEepPUTENbHOro ynpasneHus.

WmyLiecTBo, cocTaenatollee ®oHa, SBnseTcsa obLmMM MMYLLLECTBOM BriaaenbLeB VIHBECTULMOHHBIX Naes Y NPUHAANEXnUT UM
Ha npase o6Luelt JoneBoi cobeTBeHHOCTU. Pasgen umylectsa, coctaensiowero ®oHa, 1 Bbl4en U3 Hero J4onu B HaType He
[OMyCKalTCs.
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anCOG,D.I/IHﬂﬂCb K OOroBopy OoBepuTenbHOro ynpaslieHUA doHaom, d)l/l3|/|‘-leCK06 mnn rpugnyeckoe nuuo Tem cambiMm
OTKa3bIiBaeTCA OT OCyLleCTBIIeHNA nNpenmvyLieCTBeHHOro npaea I'IpVIO6peTeHVIFI Ao B npase COBCTBEHHOCTM Ha MMyLLEeCTBO,
cocTaensowee doHa. I'IpM 9TOM COOTBETCTBYHOLLEe NpaBo NpeKpawlaeTcAd.

Bnagensubl VIHBECTULMOHHBLIX MaeB HECYT PUCK YBbITKOB, CBSA3aHHbLIX C M3MEHEHWEM PbIHOYHOM CTOMMOCTU MMYLLECTBA,
cocTaBsnsoLLero GoHa.

CToMMOCTb VIHBECTULIMOHHbBIX NaeB MOXET YBENMUMBATLCA UMM YMEHbLLATLCS, pesyribTaTbl UHBECTUPOBAHUSA B NMPOLLMIOM He
onpeaensioT JOXOAO0B B OyAyLEM, FOCYAapCTBO He rapaHTUpyeT AOXOAHOCTb UHBecTULMi B ®oHA. Meped npuoGpeTeHnem
NHBECTMUMOHHbLIX NaeB HeoBXoOMMO BHUMATENbHO O3HAKOMUTLCS ¢ Mpasunamu.

Mopsipok 1 cpok hopmmnpoBaHus doHaa:
dopmupoBaHue PoHa HauMHaeTcs No UcTedyeHun 4 (YeTbipex) paboumnx aHew ¢ AaTbl peructpauum Mpaeun.

Cpok chopmumpoBaHusa ®oHaa, N0 UCTEHEHUN KOTOPOro CyMMa AeHEeXHbIX CPpeacTB, nepefaHHbIX B onnaTty NHBECTULMOHHbBIX
naeB W noanexaiimx BkroYeHuto B coctaB doHAaa, JormkHa ObiTb HE MeHee pa3mepa HeobXoAMMOro AN 3aBepLUeHUst
(okoHuyaHwus) popmupoBaHusa Ponga: 3 (Tpu) mecsua.

CyMMa feHexHbIX CPeAcTB, nepeaasaemas B onnaty IHBECTULMOHHBLIX Naes, HeobxoanMas Anst 3aBepLueHns (OKOHYaHUS)
dopmmpoBaHua ®oHga: 25 000 000 (oBagLaTh NATL MUNIIMOHOB) py6new.

[aton 3aBepLlieHnsa (okoH4YaHus) popmumpoBaHnsa PoHaa sSiBNAETCA AaTa HanpasneHus YnpaenstoLwen komnaHuen B baHk
Poccumn oTtyeTa 0 3aBepLueHnn (OKoH4YaHuK) chopmupoBaHus ®oHaa.

[laTa okoH4YaHus cpoka AeNCTBUS JOroBopa AOBEepUTENBHOrO yrnpasneHnsa doHgom: «30» Hosbpsa 2040 roaa.

Cpok [JeWcTBus [oroBopa AOBepuTeNnbHOro ynpasnenust ®oHOOM cocTaBnsieT nepuod € AaTthl Hayana cpoka ero
hopMMPOBaHNA OO AaTbl OKOHYaHWUSA CpoKa AeCTBMS [OroBOpa AOBEPUTENBHOrO ynpasneHus PoHaom.

Cpok OencTBus OOroBopa AOBEPUTENbHOIO ynpaBlieHUsl CHMTAETCsl MPOAMEHHbIM Ha TOT XXe CPOK, €eCnvM Ha JaTy ero
OKOHYaHWsA Bnagenbubl MHBECTUUMOHHBIX MaeB, ABMAIOLWMECH YNONIHOMOYEHHBIMM NLamMu, He noTpeboBanu norawieHus
BceX /IHBECTMLMOHHBIX NaeB B COOTBETCTBUMU C 4acCTbio NaATow ctatbn 12 PepepanbHoro 3akoHa "O6 MHBECTULIMOHHBLIX
cdoHgax".

MHBecTULMOHHanA Aeknapauus

Llenb MHBECTULMOHHOW NONUTUKM YNpaBNSaoLLER KOMNaHUK:

MonyyeHne goxona Npy MHBECTUPOBAaHUM UMYLLLECTBA, cocTaBnstolero PoHa, B 06bekTbl, NpeaycMoTpeHHble MNpaBunamu,
B COOTBETCTBUM C UHBECTULMOHHOW NMONUTUKOM YNpaBnsioLen KOMNaHuu.

VIHBECTMUMOHHas nonuTrKa YNpaensowen KoMnaHum:

MNHBECTULIMOHHON MNOMUTMKON YNpasnslowen KOMMaHuu SBMASETCH WHBECTMPOBaHWE B aKUuMW POCCUNACKMX 3MUTEHTOB,
obnurauum poccUCKNX SMUTEHTOB, HOMUHMPOBAaHHbIE B Pybnsx, B 30110TO, B TOM 4ucre npasBa TpeboBaHus K KpeauTHON
OpraHnsaunmy BbINMaTUTb AEHEXHbIN 3KBUBANEHT AParoLleHHbIX MeTannoB no TekyLemy Kypcy, aduHMpoBaHHOE 30510TO Ha
06e3nnYeHHbIX MeTannnyeckmx cyeTax n ajpdrMHMpOBaHHOE 30M10TO B CAIMTKAX Ha METannmMyecknx cyeTax OTBETCTBEHHOIO
XpaHeHWs1, OTKPbITbIX B POCCUMCKUX KPEOUTHBIX OpraHnsaunsx, admHmpoBaHHOE 30510TO Ha TOProBbiXx 6HaHKOBCKMX cyeTax
B AparoueHHbIX MeTannax, aduHMpoBaHHOE 30510TO Ha cneumanbHbiX Bpokepckux cyeTax B AparoueHHbIX MeTannax, a
Takke adMHNPOBaHHOE 30M0TO B CRMTKaX B XPaHWNMLLAX POCCUMCKUX KPeOWTHbIX OpraHu3auusx, npasa TpeboBaHus
(nebuTopckylo 3a4ormKeHHOCTb) MO [OroBopaM peno, NpegMeToOM KOTOpbIX SABASOTCA obnuraumm, W KNMPUHIOBblE
cepTudmKaTel y4acTusi Mo JOroBopamM perno, a Takke UHBECTUPOBaHWE B MHble aKTUBbl, MPeayCMOTPEHHble MyHKTOM 2.5.1
Mpasun.

Mpwn ocyuliecTeneHnn [oBepuTesrnibHOro ynpaslieHUuA doHoom Ynpasnswowasi KomnaHust peann3yet UHBECTULNOHHYHO
CTpaTernio akTUMBHOro ynpasJieHU4.

MpenmyLLecTBEHHbIN 0OBEKT MHBECTUPOBAHWS HE NPEaYyCMOTPEH.
CepeHus o cnocobe peanusaumm YnpaenstoLen KOMnaHuen MHBECTULMOHHONM CTpaTerm akTMBHOIO YNpaBIieHUst:

Peanu3auunsa MHBECTMLIMOHHONM CTpaTerMn akTMBHOIO yrpaBrieHns OCYLLECTBSETCS NyTem npuobpeTeHns akumii, obnurauuin
M 3onoTa, BXxogawmx B 6a3y pacyeTa MHOekca, a Takke 3aKnioYeHWsi JOroBOPOB peno, MpeayCMOTPEHHbIX HACTOSALMM
nyHkTom lMpaswun.

OT60p akumi ocyLlecTBnsieTCs NOCPEACTBOM obecneyeHns cooTBETCTBUS cocTaBy uHaekca «MHpekc MocBupxu nonHown
poxogHoctn «bpytto» (MCFTR) C y4yeTOM BO3MOXHbIX OTKIMOHEHWA OT COCTaBa YKa3aHHOINo MWHAEeKca, B Cryyasx,
npeayCcMOTPEHHbIX [paBunamu, BO3HUKAOLLNX BBUAY:

a. ucnonHeHust TpeboBaHWiA, HaknagplBaeMbIx MyHkTamu 2.5.5 n 2.6 MpaBun, ¢ y4eToM MONOXEHUW, NpedyCMOTPEHHbIX
nyHktamm 2.5.2 - 2.5.4 MNpasun;
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b. ucnonHeHus TpeGoBaHu henepanbHbIX 3aKOHOB, Yka3oB MNpe3ngeHTa PO, HopmaTuBHbIx akToB baHka Poccumn u MHbIX
HOPMaTVBHbIX MPaBOBbIX akToB Poccuiickon degepauum;

C. KOpMnopaTUBHbLIX AEACTBUI N0 PedoMULMMIALMM, PEOpraHm3aLmn, CIIMSHAKO 1 NOTTOLWEHNIO0, APOBNEHNI0 M KOHCONUAALMUM
akuui1, BbiNnaTe AUBUAEHOOB U OPYIuX;

d. pelueHuii opraHusaTopa TOProBnuM B YacTu obpalleHnst Bymar SMUTEHTa Ha Nepuog, KOpropaTUBHbBIX AeACTBUI;

€. 0cobeHHOCTEN OTpaXeHUsa B UHAEKCE KOPMNOpaTUBHbIX OENCTBUI SMUTEHTOB, HE COBNaAaloLWmux C NOPSiAKOM OTpaXkeHus
Takux OeVCTBUI B onepaLmoHHon aeatenbHocTn PoHaa.

TpeboBaHusa k 0TOOPY akuun nytem obecneyeHms COOTBETCTBMSA cocTaBy MHaekca «Haekc Mocbupxun nonHon goxoaHoCcTH
«6pyTTO» (MCFTR) HE NPUMEHSIOTCA:

a. C gaTbl BOSBHUMKHOBEHMNA OCHOBaHMA npeKpalleHna doHaa;

b. B nepuopa BpemeHun, korga Bblgada u noraweHne VIHBECTULIMOHHBIX NaeB NMPUOCTaAHOBMEHbI B COOTBETCTBMM C pa3aenom
8 MNMpasun;

C. BTeveHue 5 (NATb) pabouunx AHew ¢ AaTbl UISMEHEHUS COCTaBa W/MNK CTPYKTYPbl akTUBOB, BXOASALMX B 6a3y Ansa pacyeTa
WNHpekca, n B TeveHune 5 (nATb) pabounx AHeW A0 AaTbl USMEHeHUst cocTaBa W/Mnmn CTPYKTYPbl akTUBOB, BXOAALLMX B 6asy
Ansa pacyeta MHaekca;

d. B TeueHne 5 (nATb) pabouux AHen ¢ gaTbl BKIHOYEHUA B cocTaB PoHAa OeHEeXHbIX CPeAcTB, NepefaHHbIX B onnarty
MHBeCcTMUMOHHBbIX NaeB doHaa.

Mpu npuobpeTeHnmn 3onoTa B cocTaB akTmeoB PoHAa, YNpasnsaoLwas KOMNaHmsa CTpemMnTsCs npuobpeTaTb 30M0TO MO LeHe,
KoTopas 6yneT cooTBETCTBOBATH OBUPXKEBbLIM KOTMPOBKaM (LeHaM) pmHaHcoBoro uHctpymeHta GLDRUB_TOM.

Mpu nNpuHATMKM pelueHns O npuobpeTeHun obnuraumin B coctaB doHaa Ynpasnsowas KOMNaHWs pyKkoBOACTBYeTCS
NPVHLMUMNOM — «Haumy4llee COOTHOLLEHNE PUCKOB U OXMOAeMOW JOXOAHOCTM obnurauuny. MNpy 3ToM nog «noTeHunansHom
OXUOAeMOW OOXOOQHOCTbIO obnurauuny nogpasymeBaeTcs oXuaaemasi KynoHHasi JOXOAHOCTb, OXuaaemasi JOXOOHOCTb K
noralleHno KOHKPETHOro BbiMyCka Obnurauuini u nporHosvpyemas pblHOYHas nepeoleHka Bbinycka obnurauui, a noA
«PUCKOM» MOHMMAITCS BCE BO3MOXHbIE PUCKU, BKIHOYasi (pMHAHCOBbIE U HE(UHAHCOBbLIE, NPEAYCMOTPEHHbIE NMYHKTOM 2.7
Mpasun.

an/I NPUHATUN pelleHna O pasMelleHUn OeHEeXHbIX CpeacTtB doHpa B coenku peno, npegMeToM KOTOPbIX ABMAKTCA
KINMMPUHroBble CepTVId)VIKaTbI ydqactna mnn rocynoapcCTtBeHHble LieHHble 6ymarm Poccuickon (Dep,epau,mm, yl'lpaBJ'IFIIOLLI,aﬂ
KOMNaHUA pyKoBOACTBYeTCA NMPUHUMNOM «Haunydwaa noteHunanbHaa OXOOHOCTb». Moa «noTeHunanbHOM AOXOAHOCTLIO
cOenokK peno» nogpasymMmeBaeTca oxngaemMmasa JOXOOAHOCTb OT CAEJ10K peno C y4eTOM TeKyLNX ypOBH6I7I CTaBOK U NPOrHo30B
Nno AVHaMUKE KIFYEBOW CTaBKMU.

B cnyyae BO3HWKHOBEHMSI (DOPC-MaXKOPHbLIX OBCTOATENbCTB Ha (PMHAHCOBOM pbIHKE (NPUOCTaAHOBKA GMPXEBbLIX TOProB;
BBEEHME Mep OrpaHUYMTESIbHOrO XapakTepa B OTHOLLUEHUM 3MUTEHTA WM MHbIX YYaCTHUKOB (PMHAHCOBOIO pPbiHKA, B
pesynbTaTe KOTOPbIX BO3MOXHOCTb YNPaBnsioLLe KOMMNaHUM pacnopskarbcs aktusamv GoHOa unm peanvsosbiBaTh npasa
no aktueam doHaa ByaeT orpaHuyeHa UK ytTpadeHa) Ynpasnsiowas KoMnaHus MeeT MpaBo OTKMOHUTLCS OT NpuHUMNa —
«Haunyywas noteHumanbHas 4OXOAHOCTb» C LENbo MUHUMMU3ALMM NOTEHUMANbHBLIX YOLITKOB, KOTOPbIE MOTYT BO3HUKHYTb
13-32 BO3HUKHOBEHWSA (hOPC-MaXKOPHbLIX 0BCTOATENBLCTB.

HasBaHve unHOekca, No OTHOLUEHUI K KOTOpOMYy yl'lpaBJ'IFH'OLLI,aH KOMNaHUA oueHuBaeT pe3ynbTaTUBHOCTb peanu3auunn
WHBECTULIMOHHOMN CTpaTernn akTMBHOIO yrnpaBrieHUA:

33,4 % * npupocTt nHpekca MCFTR + 33,3 % * npupocTt nHgekca RUCBTR3YNS + 33,3 % * npupocT uHgekca GLDRUB_TOM
(nanee — «MHaekey), rae:

MCFTR — «Whpekc MocBupxn nonHol poxogHocTn «OpyTTo», paccuutbiBaembln MAO Mockosckasi 6upxa (MHH
7702077840), https://www.moex.com/ru/index/totalreturn/MCFTR;

RUCBTR3YNS — «WHgekc MocBbupxu koprnopaTtuBHbix obnurauui», paccuutbiBaembin NAO Mockosckas Gupxa (MHH
7702077840), https://www.moex.com/ru/index’RUCBTR3YNS;

GLDRUB_TOM - (WHaHCOBBIN WMHCTPYMEHT, MNPUBSI3aHHbIN K CTOMMOCTWM 3010Ta B pybnsax, paccunTtbiBaembii MAO
MockoBckas bupxa (MHH 7702077840), https://www.moex.com/ru/issue/GLDRUB_TOM/CETS.

JInuo, ocywecTenstowwee pacyeT MHgekca: AO YK «[IMepeas» (MHH 7710183778), www.first-am.ru.
O6beKTbl MHBECTUPOBAHUSI, UX COCTaB 1 ONUCaHKe.
MmyuecTBo, coctaBnsiowee PoHA, MOXET ObiTb MHBECTUPOBAHO B:

a. AKTMBBbI, ABNSALMECS KITMPVHIOBBIMU cepTUMKaTaMmm y4acTus, akTvBbl, JOMYLLEHHbIE K OPraHW30BaHHbIM Topram (Mnm
B OTHOLUEHUWN KOTOPbIX BUPXEN MPUHATO pelleHne O BKIYEHUWM B KOTMPOBarnbHble CMUCKM) Ha Bupxax Poccuiickon
depepaumm 1M Oupxkax, pacrnonoXeHHbIX B WHOCTPaHHbIX roCyAapcTBax, SABMSOWMXCA uyneHamun EBpasuiickoro
akoHomuyeckoro coto3a (EASC), OpraHusaumm aKOHOMUYECKOro coTpyaHudecTtBa u passutusa (O3CP), EBponenckoro
coto3a, B Kutae, UHaoun, Bpasunun, HOxHo-AdpukaHckon Pecny6nuke, CuHranype, Katape (manee no TekcTy -
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«UHOCTpaHHbIe rocyaapcTBay) 1 BKIOYEHHBIX B NEpeYeHb MHOCTPaHHBLIX BUPX, NpeayCMOTPEHHbIN NyHKTOM 4 cTaTbu
51.1 ®epepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-93 "O pbiHke UeHHbIX Oymar”, a UMeHHO:

i. [onroBble MHCTPYMEHTHI;

ii.  OObIKHOBEHHbIE WNN MPUBUMETMPOBAHHBIE AKLMU POCCUMCKMX aKUMOHEpHbIX obLiecTB, Bxoasuwue B Gasy ans
pacyeTa MHOekca, 3a UCKIMIOYEHMEM aKLMA aKLMOHEPHbIX MHBECTULNOHHBLIX (OOHO0B;

iii. WmywecTBeHHble nNpaBa M3 (PbOYEPCHBIX AOMOBOPOB (KOHTPAKTOB) M OMUMOHHBLIX 4OrOBOPOB (KOHTPAKTOB) Mpw
cobntogeHnn TpeboBaHUA, MPeAYCMOTPEHHbIX HACTOAWMM NyHKTOM [Mpasun.

MpownssoaHble hUHAHCOBLIE MHCTPYMEHTHI (PbloYepCHbIE U OMLMOHHBIE AOroBOPbI (KOHTPAKTbI)) MOrYT BXOAWUTL B
cocTaBs akTueoB PoHAa npu cobnogeHNn 0AHOIo U3 CreayroLWMnX YCNOoBUIA:

e V3MEHEHMEe NX CTOMMOCTU 3aBUCUT OT UBMEHEHUSI CTOMMOCTM aKTUBOB, KOTOPbIE MOTYT BXOAUTb B cocTaB doHaa
(B TOM YMCrEe M3MEHEHMS 3HAYEHUSI MHAEKCA, PACCYMTLIBAEMOrO UCXOASA U3 CTOMMOCTU aKTUBOB, KOTOPbIE MOFYT
BX0AuTb B coctaB doHaa);

e MNPOM3BOAHBLIN (PMHAHCOBBLIN MHCTPYMEHT He npegycmatpuBaeT 0653aHHOCTbL CTOPOHbI AOroBopa nepeaaTb
APYron CTOPOHe A40roBopa LieHHble Gymaru, BanmtoTy unm ToBap Nnbo 0643aHHOCTL CTOPOHbI 4OrOBOPa 3aKMoYunTb
[OroBop, SBMSAIOLWMINCS NPOU3BOAHLIM (PUHAHCOBBIM WHCTPYMEHTOM, NpPW YCMOBUM, YTO W3MEHEHWE €ro
CTOMMOCTW 3aBUCUT OT MU3MEHEHWUSI CTOMMOCTM TOBapOB, AOMNYLLEHHbIX K OPraHNM3oBaHHbIM Topram Ha Gupxax
Poccuiickon ®egepauum n bupxax, pacnosnoxeHHbix B IHOCTpaHHbIX roCyAapcTBax M BKITOYEHHbIX B MepeYeHb
NHOCTPaHHbIX BMPX, NPeayCMOTPEHHbIV NyHKTOM 4 ctaTbu 51.1 PegepanbHoro 3akoHa ot 22 anpens 1996 roaa
N 39-®3 "O pblHKe UeHHbIX Bymar”.

iv.  3omoTo, B TOM yucrie npasa TpeboBaHWA K KpeAMTHOW OpraHn3aumm BbiNNaTUTb AEHEXHbIN 3KBMBANEHT 30Mn0Ta Mo
TekyLemy Kypcy, adpdHMpOBaHHOE 3010TO Ha 06€3MNMYEHHBIX MeTannnyeckmx cyeTax, adpmHMpoBaHHOE 30M0TO
B CNMTKax Ha MeTannnyeckmx cyeTax OTBETCTBEHHOTO XpaHeHWs, OTKPbITbIX B POCCUMCKUX KPeaUTHbIX
opraHmusaumsix, addrHMpoBaHHOEe 30M0TO Ha TOProBbiX OaHKOBCKMX cyeTax B AparoueHHbIX MeTtannax,
apdrHMpOBaHHOE 30M0TO Ha cneunanbHbiX OpoKepckux cyeTax B [AparoueHHbIX MeTannax, a Takke
adUHMPOBAHHOE 30M0TO B CANTKAX B XPaHWUMULLEAX POCCUNCKNX KPEAUTHBIX OpraHn3aumsx.

b. [OeHexHble cpeacTBa B pybnax v B MIHOCTPaAHHOW BamntoTe Ha cYeTax 1 BO BKNajax (Aenosutax) B pOCCMNCKNX KpeaUTHBLIX
opraHunsaumsx, Oeno3nTHble cepTUdrKaTbl POCCUMCKUX KPEAWUTHLIX OpraHu3auui, rocyaapcTBeHHble LieHHble Gymaru
Poccuiickon ®epepaunn, TpeboBaHMA K KPeOMTHOW OpraHusauuu BbINNaTUTb OEHEXHbIN 3KBUBANEHT AparoueHHbIX
MeTarroB Mo TekyLleMy Kypcy (nanee - « MIHCTpyMeHTbI AieHeXXHOro pbiHka»). K ueHHbiM Gymaram, npegycMoTpeHHbIM
HaCTOSILLUM NOAMYHKTOM, OTHOCATCSH LieHHble Bymaru, He nognagatowue nog tpebosaHus nognyHkta Owmbkal! UcTouHMk
CCbIJIKM He HanAeH. HacTosAwero nyHkTa lMpasun;

c. [lMpaBa TpeGoBaHWA n3 LOrOBOPOB, 3aAKMOYEHHbIX ANS Lefel JOBEepUTENbHOro yrnpaBreHWs B OTHOLUEHWU akTWBOB,
yKa3aHHbIX B NoAnyHkTax a u b nyHkra 2.5.1 MNpasun;

d. VHble akTuBbI, BKMOYaeMble B COCTaB akTMBoB PoHAa B CBSI3M C ONMAToON PacXofoB, CBA3AHHbIX C [OBEPUTEMNbHBIM
yrnpasneHMem UMyLLLEECTBOM, COCTaBNsAoWMM DOoHA, UK B CBA3K C peanusauueii npas, 3akpensieHHbIX COCTaBnsoLWwMm
®oHO  UeHHbIMM BymaramMu UMW NPefyCMOTPEHHbIX CcocTaBnsowymu  PoHA  Npou3BOAHBIMK - (PMHAHCOBLIMU
WHCTpyMeHTamu (fanee — « IHBeCTULMOHHBbIE NpaBay).

[eHexHble cpeacTBa BO BKNagax (Aenosutax) B POCCUMICKMX KPeOUTHbIX OpraHuM3auusax MOryT BXOoAuTb B coctaB PoHaa,
TOMbKO MPW YCMOBWUMW, YTO B Crlydae JOCPOYHOrO PaCTOPXKEHWUS yKasaHHOro 4OroBopa poccuiickas KpeauTHas opraHusaumst
obsA3aHa BepHyTb CyMMy BKkInaga (gemnosuTta, octatka Ha cyeTe) M MPOUEHTbl MO HEMY B CPOK, HE MPEBbILLAIOWNA CEMb
pabounx gHen.

Moa TepMUHOM O0MNrOBbIE MHCTPYMEHTbLI MOHUMAKTCA:

a. obnuraumm poCCUNCKMX SMUTEHTOB, B TOM Yncrie GUpXXeBble;

b. rocynapctBeHHble LeHHble Bymarn Poccuiickorn ®epepauuu;

C. TrocynapcTBeHHble LeHHble Bymarn cybbekToB Poccuickon epepauny;
d. MyHuuMnanbHble LeHHbIE ByMaru.

MmyuiectBo, coctaBnstowee PoHO, MOXKET OblTb MHBECTUPOBAHO B OOMMrauum, SMMTEHTAMUN KOTOPbLIX MOTMYT ObITb OpraHbl
rocygapctBeHHow Bnactu Poccuiickon depepaumm, opraHbl rocyaapCTBEHHOM BriacTu cybbekToB Poccuiickon depepaumm,
opraHbl MECTHOTO CamMoynpaBlieHUsi, pOCCUICKME opuandeckue nuua, B Tom Yncne Oyl n rocygapcrBeHHble Kopnopauum
(Np¥ COBMECTHOM YNOMMHAHUM UMEHyeMble « POCCUMCKNE IMUTEHTLIN).

Jlua, obs3aHHble no obnuraumsm POCCUMCKUX SMUTEHTOB, aKUMsIM POCCUMCKUX aKUMOHEPHbIX OOLLECTB, KIMMPUHIOBbLIM
ceptTuchmkatam  yvactusi, [Oeno3uTHbIM  cepTuchmkataMm  pPOCCUMCKMX  KPEOAWUTHBIX  OpraHvM3auui  OOSKHbl  ObIThb
3apermcTpmpoBaHbl B Poccunckon ®epepaumm.

CtpykTypa aktnsos doHaa:



OLeHoYHas CTOMMOCTb LiEHHbLIX Bymar 0fHOT0 PUAUYECKOTO NLLA, AeHEXHbIe CPeACcTBa B pybnsix U B MHOCTpaHHOI BanioTe
Ha cyeTax U BO BKMafax (4enosnTax) B TAKOM HPUAMYECKOM NULE (ECNM OPUAUYECKOE NULO SIBMSIETCS KPeaWTHON
opraHusauuen), npasa TpeGoBaHUS K TakOMy OpPUMAMYECKOMY NULY B COBOKYMHOCTU HE LOMKHbI NpeBbiwaTte 10 npoleHToB
cToumocTu aktueoB ®oHaa. TpeGoBaHus HacTosLero ab3ala He pacnpoCTPaHsIlOTCS Ha rOCYAapPCTBEHHbIE LieHHblE Gymaru
Poccuiickoin ®efiepaumm 1 Ha npaBa TpeGoBaHWS K LLEHTParbHOMY KOHTPareHTy.

OueHo4yHasa CToMMOCTb LieHHbIX Bymar ogHoro cybbekta Poccuiickon ®enepaummn, MyHMUUNanbHOro obpasoBaHus He AOMKHaA
npesbiwaTtb 10 NpouLeHTOB CTOMMOCTU akTuBoB PoHAa.

[nsa uenen pacyeTta orpaHnYeHusi, ykazaHHOro B ab3aue BTOPOM HACTOSLLEro NyHKTa, Npy onpegeneHuy 4onm oueHOYHON
CTOMMOCTW aKTVBOB B CTOMMOCTM aKTnBOB PoHAa B CyMMe AEHEXHbIX CPeACTB B PyOnsx v B MIHOCTPaHHOW BastoTe Ha cyeTax
B OOHOM IOPUAMYECKOM NMLE M CTOMMOCTU MpaB TpeboBaHUA K OJHOMY OPWANYECKOMY MULY, BO3HUKLIMX HAa OCHOBaHWM
porosopa 0 6GpokepckoMm OBCMyXMBaHWM C TakMM fMUOM (MPU YCROBMKM, YTO YKasaHHbIM [OroBOPOM MpPeayCMOTPEHO
NCMOMHEHNE TaKMM IOPUANYECKMM NNLIOM 0683aTenbCTB B TEHEHNe OJHOro paboyero AHS ¢ 4aThl NpeabsABNeHNs YKasaHHbIX
TpeboBaHU K WCNOMHEHWI0), cocTasnslowmx PoHA, He yyduTbiBaeTcsa CymMMa (UnNv ee 4acTb) OEHEeXHbIX CpeacTs,
noanexallmx Bbinnarte B CBA3M C norawleHnem VIHBeCTULIMOHHBIX NaeB Ha MOMEHT pacyeTa OrpaHuyeHns.

Mpu atom oblan cymma OeHeXHbIX CPeACTB M CTOMMOCTb MpaB TpebGoBaHWIA, KOTOpble HE Y4YWUTbIBAOTCH NpU pacyeTe
OrpaHuYeHus], ykasaHHoro B ab3ale BTOPOM HACTOSLLEro rnyHKTa, B OTHOLUEHWM BCEX AEHEXHbIX cpeacTB B pybnsx v B
MHOCTPaHHOW BamnioTe Ha BCEX CYeTax U B OTHOLUEHUM BCeX MpaB TPebGOoBaHWUM K OPUOMYECKMM NWLAM, BO3HUKLUUX Ha
OCHOBaHMM YyKa3aHHbIX OOroBOpoB O Gpokepckom obcnyxuBaHuW, cocTaBnsowmx PoHO, B COBOKYMHOCTU HE [AOIDKHbI
npeBbiaTh 06LUYI0 CYMMY AEHEXHbIX CPeACTB, NMoanexalumx BoinnaTte B CBA3WU ¢ noraweHnem VHBECTULMOHHBIX NaeB Ha
MOMEHT pacyeTa orpaHNYeHus.

[na uenen pacyeta orpaHNYeHnsi, ykasaHHOro B ab3aue BTOPOM HACTOSLLEro NyHKTa, Npy onpeaeneHn 4onmn oLueHOYHON
CTOMMOCTW aKTUBOB B CTOMMOCTM akTnBoB PoHAa B CyMME AeHEXHbIX CPeACcTB B pyOnsix v B MUHOCTPaHHOW BamnoTe Ha cyeTax
B OLHOM HOPMAMYECKOM nuue, cocTaBnswowmx PoHO, He yunTbiBaeTcsa cymMma (MMM ee 4YacTb) AEHEXHbIX CpenacTs,
HaxoOsLWUXCA Ha YyKa3aHHbIX cyeTax (OOHOM M3 YyKasaHHbIX CYETOB) W BKIHOYEHHbIX B Takon PoHZ npu Bblaadve
WHBECTULMOHHbIX MaeB, B TeyeHne He bonee 2 pabounx AHeNn ¢ AaThl YKa3aHHOTO BKIOYEHWS.

CTtonmocTb NOTOB NPOM3BOAHBLIX (DUHAHCOBBIX WHCTPYMEHTOB (ecnv 6as3oBbiM  (6a3MCHbIM) akTMBOM MNPOM3BOLHOMO
PUHAHCOBOrO WMHCTPYMEHTA ABMNAETCA [OPYron MNPOW3BOAHLIN (PUHAHCOBLIA WMHCTPYMEHT - CTOMMOCTb NIOTOB TaKuX
NPOU3BOAHbLIX (PUHAHCOBLIX WMHCTPYMEHTOB), CTOMMOCTb LEHHbIX Oymar (Cymma [OeHEexXHbIX CPeAcTB), MOMyYEeHHbIX
ynpasnstoLen komnaHuen Poxga no Nnepsor YacTy JOroBopa peno, pasmep NPUHATBIX 06A3aTeNbCTB MO NOCTaBKe akTMBOB
Mo UHbLIM CAernkaMm, Aata UCNOMHEHWS KOTOPbIX He paHee 4 pabounx AHeln ¢ AaTbl 3aKNIOYEeHNs CAENKN U 3aeMHble CPeACTBa,
npegycMoTpeHHble noanyHkTom 5 nyHkta 1 crtaten 40 ®epepanbHoro 3akoHa oT 29 Hosi6pa 2001 roga N 156-93, B
COBOKYMHOCTU He AOSKHbI MpeBbiwaTe 40 NPOLEHTOB CTOMMOCTH YMCTbIX akTuBoB PoHAaa.

Ha paty 3aknioyeHus cOenok C NpousBOAHbIMW (PMHAHCOBBLIMW MHCTPYMEHTamu, LOrOBOPOB perno, AOroBOpPOB 3ariMa,
KpeaMTHbIX AOrOBOPOB MNWN CAENOK, AaTa MUCMOMHEHUS KOTOpbIX He paHee 4 pabounx AHeWn ¢ AaTbl 3aKMoYeHUs caenku,
COBOKyMHasi CTOMMOCTb aKTUBOB, YKa3aHHbIX B ab3aLe CeMb HacCTOSLLEro NyHKTa, C y4eTOM 3aKIOYEHHbIX paHee A0roBopoB
peno 1 CAenok, ykasaHHbIX B HacTosweM ab3ale, U 3aeMHbIX CPefCTB, MPeAyCMOTPEHHbIX NOANYHKTOM 5 nyHkTa 1 ctatbn
40 depepanbHoro 3akoHa o1 29 Hos16pA 2001 r. N 156-®3, He gomkHa npeBbiwaTth 20 NPOLEHTOB CTOMMOCTM YNCTBIX aKTUBOB
doHpa.

[na uenen HacToOALEro MyHKTa NPOU3BOAHblE (DMHAHCOBbIE WMHCTPYMEHTbI yyuTbiBaloTCA B obbeme npuobpetaembix
(oTyykgaembix) 6a30BbIxX (6a3nCHBIX) aKTMBOB Taknx NPOM3BOAHbLIX (PMHAHCOBBLIX MHCTPYMEHTOB (ecnu 6a30BbiM (6a3ncHbIM)
aKTUBOM SBNSETCA APYron MPOW3BOAHBIA (DMHAHCOBBIA MHCTPYMEHT (MHAEKC) - Kak GasoBble (6a3vCHble) akTuBbI Takux
NPOU3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB (aKTUBbI, BXOASLLME B CIUCOK ANS pacyeTa Takoro MHAEKCa) U OTKPbITOM NO3MLuK,
CKOPPEKTUPOBAHHOW MO pe3ynbTaTam KIUpUHra.

[oroBopbl peno 3akniyakTcs, €CN OHU COOTBETCTBYOT OHOMY M3 CNEAYIOLLNX YCINOBUIA: KOHTPAreHTOM Mo AOroBopy peno
SIBNSAETCA LEHTPanbHbIA KOHTPAreHT NMbo yKkasaHHbI OOroBOP 3aKMYaeTCs Ha YCNOBUSAX MOCTABKM MPOTUB Mnnatexa u
npeaycMOTPEHHOW AOroBOPOM peno 06s3aHHOCTU Kaxa0M U3 CTOPOH NPY U3MEHEHMU LIEHBI LIeHHbIX Bymar, nepeaHHbIX no
[OroBOpy peno, ynrnaynBaTb APYro CTOPOHE AEHEXHble CyMMbl U (unun) nepedaBaTb LiEeHHble Bymarn B COOTBETCTBUM C
nyHkTom 14 ctatbu 51.3 PepepansHoro 3akoHa ot 22 anpenst 1996 roga N 39-03 "O pblHKe LieHHbIX Bymar”, npu ycnosuu,
4YTO NPEAMETOM [OroBOpa Peno MOryT ObiTb TOMbKO aKTUBbLI, BKMoYaeMble B cocTaB PoHpa B cooTBeTCTBMU C [NpaBunamu.
Ynpaensowas KoMnaHus He BnpaBe pacrnopsXaTbCA LeHHbIMU Gymaramu, npuoOpeTeHHbIMM MO AOroBopam peno, no
KOTOPbIM yNpaBnstoLLias KOMMNaHWs siIBNsieTCs NoKynaTenem no nepBoi YacTy OroBopa peno, 3a UCKMKYEeHEM NX BO3BpaTa
no BTOPOW YacTh TaKoro AoroBopa peno.

Onsa uenen ab3aua cefbMOro n BOCbMOro HaCTOSILLLEro MyHKTa He y4nTbIBaOTCA A4OrOBOPLI Peno, Mo KOTOPbIM yrpaensioLas
KOMMaHus SIBNSieTCs MoKynaTenem Mo NepBOW 4acTW [OroBopa peno, a Takke OMUWMOHHble [O0roBOpbl, MO KOTOPbIM
ynpaensoLlas KOMnaHns nMeeT NpaBo TpeboBaTb OT KOHTpareHTa NoKynku unm npogaxun 6asosoro (6a3ncHoOro) aktmea.

Mpu onpegeneHun CTpykTypbl akTMBOB PoHAa YYMTLIBAKOTCS aKTUBbLI, MPUHSITBIE K pacyeTy CTOMMOCTU YUCTbIX aKTUBOB
doHpaa.

TpeboBaHus ab3aua BTOPOro HacTosiwero nyHkta [paBun He NpPUMEHSIOTCA A0 [AaTbl 3aBepLlUeHUst (OKOHYaHUs)
cdopmupoBannst PoHaa 1 B TeHeHME MecsiLa nocre 3Ton Aathbl.
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2.7.

Tpe6oBaHus nyHkTa 2.6 MpaBun NPUMEHSIOTCS A0 AaThl BO3HUKHOBEHUS! OCHOBaHWS npekpatleHus doHaa.

MpenycMoTpeHHble noanyHkTom d nyHkta 2.5.1 lMpaBun akTuBbl, BKIOYaeMble B COCTaB akTMBoB PoHAa B CBSA3U C
peanusauunei VIHBECTUUMOHHbLIX MpaB, MOTYT BXOAUTb B COCTaB akTMBoB dPoHOa B TeyeHMe OOHOro Mecsua ¢ gaTbl
peanusauunm ykasaHHbIX VIHBECTULMOHHBIX NpaB.

CtommocTb npegycMoTpeHHbIX NMoANYHKTOM d NyHKTa 25.1 I'IpaBMn aKTMBOB, BKOYaeMbix B cocTtaB ®oHaa B CBS3M C
peanmaaumeﬁ VHBECTULIMOHHBIX npas, B COBOKYNHOCTN He OOJKHa NnpeBbllaTb 5 NpoueHToB CTOMMOCTU aKTUBOB doHaa.

Onucanne PUCKOB, CBA3AHHbIX C UHBECTUPOBAHNEM!

Mo oueHke Ynpasnswowen KOMNaHuW, peanu3auus WHBECTULMOHHOM cTpaTerum, npegycMOTPEHHOW WHBECTULMOHHOMN
Aexknapauven ®oHga, cBaA3aHa C YMEPEHHOW CTeMeHbio BNNSAHWUSA PUCKOB, OMUCAHWE KOTOPbIX COOAEPXKUTCH B HACTOALLEM
nyHkTe lMpaswn. MNprBeaeHHbIE CBEAEHNS B YAaCTWN OLIEHKWN BMSHNS PUCKOB OTPaXatoT TOYKY 3peHNs U COBCTBEHHbIE OLIEHKN
YnpasnstoLen KOMNaHun 1 B CUIy 3TOro He ABMNSATCA MCHEPMbIBAOLWUMU.

MHBecTnpoBaHWe B akTVBbl, NPegyCMOTPEHHbIE MHBECTULMOHHONM Aeknapauuer PoHaa, He nogpadymeBaeT Kakux-rnmbo
rapaHTui, Kak No BO3BpaTy OCHOBHOW MHBECTMPOBAHHOM CyMMbI, TaK 1 MO NOMyYeHUto Kakux-nnbo goxoaos.

CtonmocTb 06 bEKTOB MHBECTUPOBAHWSA, cocTaBnAowWmMx OoHA, U, COOTBETCTBEHHO, pac4eTHas CTOUMOCTb UHBECTULMOHHOTO
nas ®oHga MOryT yBENMUMBATBLCS UMM YMEHbLUATLCH, pe3ynbTaTel MHBECTUPOBaHMSA B MPOLUIIOM He OnpeaensitoT Aoxoabl B
OyayLiem, rocynapcTBo He rapaHTUpyeT AOXOAHOCTb MHBeCTULUA B PoHAa. 3asBneHns nobbix Ny 0 BO3MOXHOM YBENUYEHUN
B OyayLiem CTOMMOCTU MHBECTMUMOHHOrO nast PoHga MOryT pacLeHMBaTbCs He MHave Kak npegnonoxexus. PelieHne o
nokynke WHBECTULUMOHHbIX naeB ®doHoa npUHMMaeTCa IUUOM, >Xernawwmm npuobpectn WHBECTMUMOHHBIE Nau
CaMOCTOATENbHO Mocne o3HakomreHus ¢ [NpaBunamu, ero MHBECTULMOHHOW Aeknapauuen, ¢ Y4eTOM OLEHK/A PUCKOB,
NnpvBeAEHHbIX B HACTOSILLEM MYHKTE, HO HE OrpaHNYnBasiCb MMU.

O6LienssecTHa NpsMas 3aBUCUMOCTb BEMUYMHBI OXMOAEMOW NpubbINM OT YPOBHS MpuHMMaemoro pucka. OnTumarnbHoe
COOTHOLLEHWE YPOBHEW pUcka 1 oXvaaeMon Npubbinv pasnnyHo U 3aBUCUT OT LIenoro psiaa 00beKTUBHBIX U CyObeKTUBHbIX
dakTopos. [1py nnaHMpoBaHUM 1 NPOBEAEHUN OnepaLii C UHBECTULMOHHBIMM NasMu, Bnagenew VHBeCTULMOHHbIX NaeB unm
nvuo, >Xenawuwee npuobpect WHBeCTUMUMOHHbIE MNawu, Bcerga [OOMKEH MOMHWUTb, YTO Ha MpakTMKe BO3MOXHOCTU
MOMOXWUTENBHOrO N OTPULATENBHOrO OTKIOHEHWS peanbHOro pesynbTata OT 3anfaHMpPOBaHHOIO (MNU OXMOAEMOro) 4YacTo
CYyLLECTBYIOT OQHOBPEMEHHO M peanusyloTca B 3aBUCUMOCTM OT LENoro psga KOHKPeTHbIX 06CTOATEeNbCTB, CTeNeHb yveTa
KOTOPbIX, COBCTBEHHO, W oOnpedenseT pe3ynbTaTVBHOCTb oOnepauuin Bnagenbua VIHBECTMLMOHHBIX MaeB unv nvua,
xenatowero npuobpectn VIHBECTULIMOHHBIE Naw.

HacTtosliee onncaHve pvcKOB He packpbiBaeT MHGOpMaumnm 060 Bcex puckax, BO3HMKAKOLMX B CBA3N C AEATENbHOCTbIO
YnpaBnsiowen KOMNaHuM Mo ynpasneHuio (MHBECTMPOBAaHMIO) WMMYLLECTBOM, cocTasnswowmMm PoHa, Bcneactsve
pa3Hoobpasns cuTyaunii, BO3HUKaIOLWMX MPU TAKOM YNpaBneHnu (MHBECTUPOBaHMK).

B Hanbonee obwem Buae noHsTune pUCKa CBA3aHO C BO3MOXXHOCTbIO MOJIOXUTESTbHOIO U oTpuuaTesnibHOro OTKIOHEeHUA
pesynbTata geAaTeflbHOCTU YHpaBnmom,eM KOMNaHun no ynpasrieHUio UMyLLEeCTBOM, COCTaBNAOLWLNM dPoHa, OT oXuaaembix
WM NNaHOBLIX 3HAYEHWN, T.€. PUCK XapakTepudyeT HeonpeneneHHOCTb nony4YeHna oxnaaemoro CbVIHaHCOBOFO pes3ynbTata
Nno UToram MHBECTULIMOHHOW AEeATENbHOCTU.

Ona uener HacToAWEro OMWCaHWs MO PUCKOM MNPV OCYLLECTBAEHWM onepauuii Mo WHBECTMPOBAHMIO MOHMMaeTcs
BO3MOXXHOCTb HACTYMneHns cobbiTUs, BreKyLero 3a cobon nageHne CToMMOCTH YMCTbIX akTnBoB PoHaa 1, COOTBETCTBEHHO,
pacyeTHOW CToMMOCTM VIHBECTULMOHHOIO nas, 4To B CBOKO Ovepedb ABnseTcs yobiTkom Ansa Bnagensua VIHBECTULMOHHBLIX
naes. YMepeHHasi CTeneHb BANSHWSA Nogpa3yMeBaeT, YTO BO3MOXHbIN YPOBEHb MOTEPb MHBECTULMIA Ha ropusoHTe 1 roaa,
KoTopbIi He OyaeT npesbiweH B 95% cnyyaeB — 20%. lMpu 9TOM ykasaH BO3MOXHbIA YPOBEHb MOTEPU MHBECTULMNA B
CTPEeCcCOBbIX PbIHOYHbIX YCIOBUAX. B 3aBMCMMOCTY OT cuTyaummn Ha pbiHKe NOTEPU MOTYT ObiThb BbilLe YKa3aHHbIX 3HaYEHWN.

Brnapeneu WNHBECTMUMOHHBLIX MaeB M nuuo, Xenawwee npnodpectn MHBECTULUMOHHbIE Maun, HeM3bexHO CTankMBaeTcsl C
HEeOOXOAMMOCTbLIO YYuThIBaTh (PAKTOPbI pUCKa CaMoOro pasnvMyHOro CBOMCTBA. PUCKM MHBECTMPOBaHUSA B LEHHble Bymaru
BKI1H04AIOT, HO HE OrpaHVMYMBalOTCS CreayoLWUMN puckamu:

a. HedwuHaHcoBble pucku:
K HedmHaHCOBBIM puckam B TOM 4ucrie MOryT ObiTb OTHECEHbI CrieayoLLmne pUCKM:

i. CTpaTerMyeckuim puck cBsi3aH C COLManbHO-MONUTUYECKMMU Y SKOHOMUYECKUMI YCIIOBUSIMU pa3BuTUsi Poccuinckom
depnepaunu unu cTpaH, rae BoinyLUeHsl unv obpalatTces aktmebl @oHaa. [aHHbI pUck He CBsi3aH C 0COGEHHOCTSMU
TOro UNK MHOro 06bekTa MHBECTMPOBAHUSA. Ha 3TOT puCK Oka3biBaeT BUSIHNE U3MEHEHWNE NONUTUYECKON CUTYaLmK,
BO3MOXHOCTb HACTyMNfeHus1 HebnaronpusiTHbIX (C TOUKM 3PEHMS CyLLECTBEHHbIX YCroBUA GU3Heca) M3MEHeHW B
POCCUICKOM 3aKkoHoAaTernbCTBE MMM 3akoHoaaTtenbCTBe APYrUX CTpaH, [AesalbBauus HauWoHanbHOW BanioThl,
KPU3UC pblHKA FOCYOApCTBEHHbLIX AONrOBbIX 00513aTenbcTB, GaHKOBCKUN  KPU3WUC, BalOTHbIA  KPU3UC,
npeacraBnsiolinme cobon NpsIMOE UMM ONOCPEAOBAHHOE CREACTBME PUCKOB MOSIMTUHECKOTO, 3KOHOMUYECKOrO U
3aKoHodaTenbHOro xapakrepa. Ha ypoBeHb cTpaTernyeckoro pucka MoryT okasbiBaTb BRUSIHUE U MHOMME Opyrue
(haKTopbl, B TOM 4YUCle BEPOSITHOCTb BBEOEHUSI PETMOHANbHbLIX 3KOHOMUYECKMX CaHKLUMA WM OrpPaHUYEHUin Ha
MHBECTULUMM B OTAESbHble OTpacnu SKOHOMUKW. K cTpaTerMyeckum puckam Takke OTHOCUTCS BO3MOXHOE
HacTynneHne oO6CTOATENbLCTB HENPEOAONMMOW CUMbl, TMaBHbIM 06pa3oM, CTUXMIHOIO U TeornoNUTUYECKOrO



xapakTepa (Hanpumep, BOeHHble [nencTBus). CTpaTernyeckuii puUck He MOXeT ObiTb OOBHEKTOM pa3yMHOro
BO3JEVCTBUS 1 YNIPaBIeHUsi CO CTOPOHbI YNPaBnstoLel KOMMaHuW, He MOANEXMUT AVBEPCUDMKALIMM U HE NMOHWKAEM.

CUCTEMHbIN PUCK CBSI3aH C HapylwleHnem (bVIHaHCOBOVI CTabuNbHOCTM N BO3HUKLUEN HECrocoBHOCTM 60MbLLIOro
Yyucna (*)VIHaHCOBbIX WHCTUTYTOB BbINOJNIHATL CBOWU (byHKLI,VIVI n obsszatensciBa. B cuny 6onbLION cTeneHn
B3aMMOLENCTBUA N B3aUMO3aBUCMMOCTU (PUHAHCOBbLIX WHCTUTYTOB MeXay coboli oueHKka CUCTEMHOro pUCKa
CII0XHa, HO ero peanun3auna MoXxeT NoBNUATb Ha BCeX y4aCTHUKOB (*)VIHaHCOBOFO pblHKA. YI'IpaBJ'IFHOLIJ,aﬂ KOoMnaHua
He UMeEeT BO3MOXKHOCTEN BO3AENCTBUA Ha CUCTEMHbIN PUCK.

OnepaunoHHbIN PUCK, CBA3AHHBLIN C HapyLUeHWAMU BGU3Hec-npoLeccoB, HenpaBuibHbIM (YHKLMOHMPOBaHNEM
TEXHMYECKNX CPEeAcTB W MporpammHOro obecneveHusi, HenpaBunbHblMKW AevcTBusamn (besgencresmem) wmm
HeJoBpOCOBECTHOCTBIO NepcoHana YNnpaBnsioLwen KOMNaHun, ee KOHTPareHToB U NapTHEPOB, MpuBMEKaemblX K
ynpasneHuio aktueamun ®oHAa, a Takke BCNeACTBME BHELIHUX (DAKTOPOB, B TOM YMCrie NPOTUBOMNPAaBHbIX AENCTBUN
TpeTbux nuuy. K onepauMoHHOMY PUCKY OTHOCSTCS BO3MOXHble YObITKM, SBMBLUMECH PEe3ynbTaToOM HapyLUeHWN
paboTbl UNW HekavyeCTBEHHOro WM HeJoBPOCOBECTHOrO WCMOMHEHNS CBOMX 06A3aTenbCTB opraHvM3aTtopamu
TOProBnv, KIWPUHIOBBIMW OpraHu3auusMun, ApYyrumMyn  UHPPacTPYKTYpHbIMKM  opraHusaumaM  unu  6aHkamu,
ocyLecTBnaWyMM pacyeTsl. C Lenbio MUMHUMUM3aLnm onepauyoHHOro pucka YnpasnsoLwas KoMnaHus ¢ OMKHON
npegycMOTPUTENBHOCTBIO OTHOCUTCS K MNOABOopY COTPYAHUKOB, OMTUMM3aumMm 6u3Hec-npoueccoB U BblGopy
KOHTpareHToB.

MpaBoBoW pUCK, CBA3aHHLI C HENPEACKAa3yeMOCTbIO M3MEHEHUI LE/CTBYIOLLEro 3aKOHOAATENbLCTBA, a Takke C
HECOBEPLUEHCTBOM 3aKOHOB U WMHbIX HOPMaTMBHbLIX aKTOB, CTaHAApTOB CaAMOPErynupyeMbiX opraHvu3auui, B TOM
yucne perynupylowmx ycrnoBust Beinycka W/unm obpalleHnst akTUBOB, YKasaHHbIX B MHBECTULIMOHHOW Aeknapauum.
CoBeplUeHWe CLENOK Ha PbIHKAX B PasfUYHbIX IOPUCAMKUMAX CBA3AHO C AOMOMHUTENBHBIMU PUCKAMU.

Heobxogmmo Takxke NPpUHUMaTb BO BHMMaHne pUCKKU, CBA3aHHbIe CO CITOXXHOCTbIO HariloroBoro 3akoHogartesibCcTea U
NpoTUBOPEYNBOCTBbIO €ro TOJIKOBaHUA U NpUMEeHeHUA B ccbepe WHBECTULIMOHHON OEeATENbHOCTU, a Takke PUCKHU
M3MEHEHNA HanoroBoro 3akoHoA4aTeNnbCTBa, KOTOpPble MOryT nNpuBeCTU K HeratTMBHOMY BJIMAHUIO Ha NTOroBbIN
WHBECTULMOHHbIN pesynbTar.

Mpu 3TOM KpaviHe 3aTpyAHWUTENbHO NPOrHO3MPOBaTb CTEMEHb BUSIHUA TakUX M3MEHEHWA Ha AesATenbHOCTb Mo
ynpasneHuo ®oHAOM Unm huHaHCOBbLIN pesynbTaT MHBECTOpa.

C uenbio MMHMMU3aUUM NPaBoOBOro pycka YnpasngaLwas KOMNaHs CO BCEM TLLATENbHOCTbIO OTHOCUTCS K U3YUYEHUIO
N3MeHeHu# B HopMmaTtueHou 6ase. Takke YnpasnsioLwasi KOMNaHus B MOJHOW Mepe MCNonb3yeT BCe neranbHble
MeXaHn3Mbl B3avMOAEWNCTBUSA C OpraHaMu rocygapCTBeHHOM Briactu, ¢ baHkom Poccuu ¢ uenbio BnvsiHWA Ha
NPUHSITUE PELLEHUI NO U3MEHEHMSIM B 3aKOHOAATENLCTBE B NOMb3Y UHBECTOPOB.

PerynsaTopHbIi PUCK MOXET MposBnsaTbcA B OpMe MPUMEHEHUS K YNpaBnsiolen KOMMaHWM CaHKLMKA
PErynupyoLmnx OpraHoB MO MNpPUYMHE HECOOTBETCTBUS 3aKOHaM, OOLLENpuHSTLIM MNpaBunaMm U cTaHdapTam
npodeccmoHanbHo AesTensHocTh. CneacTBUEM peanuaaumm perynsiTopHoro pucka MoryT ctate oMHaHCOBbIE UIU
penyTauVoHHbIEe NMOTEPU YNpaBnsioLLei KOMMNaHUM, 3anpeT Ha NpoBeAeHVE OTAENbHbLIX onepauuii No yrnpasreHuio
®oHOOM MW aHHYNMpOBaHWE NULEH3UM Ynpasnstolwei komnaHun. C Lenblo UCKMHYEHUs] PErynsaTOPHOro pucka
YnpaBnsiowas KOMMaHWsi BbICTPOWNA CUCTEMY KOPMOPaTUBHOMO YMpaBIieHWs U BHYTPEHHErO0 KOHTPONs U
onepaTuBHO NMPUHUMAET Mepbl MO MPUBEAEHUIO CBOe AeATENIbHOCTY B MOMHOE COOTBETCTBUE C AEWCTBYIOLLMMM
HOPMaTWBHbIMW aKTaMMm.

b. ®uHaHcoBbIE pUCKNU:

K domHaHcoBbIM pyckam B TOM Ymcne MoryT ObITb OTHECEHDI cnenyrouimne pucku:

PbIHOYHbIN/LEHOBOM PUCK, CBA3AHHbIV C KONebaHNsMM LieH akTUBOB, YKa3aHHbIX B MHBECTULIMOHHONM AeKnapaumm
doHAa, KypcoB BasnioT, MPOLIEHTHLIX CTABOK M Mp. BCNEeACTBME U3MEHEHUS KOHBLIOHKTYPbI PbIHKOB, B TOM 4ucre
CHWXEHNs] NUKBMAHOCTU. JTU hakTopbl camu no cebe HaxoaATcs nog BAUSIHUEM TakuX OOCTOSATENbCTB, Kak
HebnaronpusaTHasi couManbHO-IKOHOMMYECKAs WM MONUTUYECKast CUTyauusi, U3SMEHEHME PErynsaTOpHON cpenpl,
JeBanbBauusi Unu CyLecTBeHHbIE konebaHns KypcoB obMeHa BantoTbl, CTUXMIAHbIE 6eACTBUS.

BanioTHbIN PUCK XapaKTepu3yeTcss BO3MOXHbIM HEGNaronpusiTHLIM U3MEHeHEM Kypca pyGrs Ui MHOW BasioTbl,
B KOTOPON HOMWUHMPOBAH (PUHAHCOBLIA MHCTPYMEHT, MO OTHOLLEHUIO K KYpCYy PYOns UMM UHOW BasioTbl, B KOTOPOW
paccunTbIBaeTCH MHBECTULMOHHBIN pe3ynbTaTt uHBecTopa. [Mpy 9TOM HeraTMBHO MOXKET U3MEHMUTLCS Kak CTOUMOCTb
aKTVBOB B pe3yribTaTe UHIISILMOHHOIO BO3AENCTBUS U CHUXKEHUM pearibHOM NOKynaTenbHON CocoBGHOCTY aKTHBOB,
Tak 1 pasmep o6A3aTenbCTB N0 (PUHAHCOBLIM MHCTPYMEHTaM, UCTIONHAEMbIM 3a c4YeT akTuBoB doHaa.

MpoLeHTHbIA PUCK 3aKMOYAETCH B BEPOSITHOCTU BO3HUKHOBEHUST YOLITKOB UMW CHUXXEHWS NpubbINy No npuyvHe
M3MeHeHUs1 YPOBHSI NPOLIEHTHbLIX CTABOK, @ Takke HeBNaronpusiTHOrO M3MEHEHWs! KPMBOW KpeaMTHbIX cnpenos. Mpu
3TOM CTOMMOCTb (PMHAHCOBBIX MHCTPYMEHTOB MOXET KaK pacTu, Tak M CHUXaTbCS, M ee POCT B NPOLUIIOM HE 03HaYaeT
ee pocTa B byayuiem. [JaHHbI pUCK ABNSETCS YaCTHLIM Cry4aeM pPbIHOYHOTO pUCKa.

Puck NnMKBMAHOCTM peanunayeTcs nNpu CoKpaLLleHUn UM OTCYTCTBMU BO3MOXHOCTU NpnobpecTn unv peannsosatb
(PUHaAHCOBbIE MHCTPYMEHTbI B HEOGXoanMMOM obbeme u Mo Heobxoaumon ueHe. Mpu onpeaeneHHbIX PbIHOYHBLIX
YCMNOBUSIX, €CMN NNKBUOHOCTb PblHKA HeafgekBaTHa, MOXeT OTCYTCTBOBATb BO3MOXHOCTb ONpeAenuTb CTOMMOCTb



Mnn yCtTaHoBUTb CripaBeaimByto LEeHy (*)I/IHaHCOBOFO aKTuBa, COBepPLNTb COAEeNIKY No BbIFOAHOM LeHe. Ha pblHKE MOryT
NPUCYTCTBOBATb TOJIbKO WHAOUWKATUBHbIE KOTUPOBKKU, YTO MOXET NpuMBeCTU K TOMY, UYTO aKTUB HeJb3dA 6y,u,eT
peanunsoBatb U, TaknMm 06pa30M, WHCTPYMEHT 6y,EI,6T HaxoauTbCsl B cocTaBe akTuoB PoHOa A0 KOHUA Cpoka
norawleHust 6e3 BO3MOXXHOCTU peanunsaumn.

Pa3Hble BMOblI pUCKOB MOryT ObiTb B3aMMOCBS3aHbl Mexay coGOi, peanusaunsi OLHOTO pUCKa MOXET M3MEHSTb YPOBEHb WU
NpUBOAMTb K peanu3auumn Apyrmx puckos.

NMomumo ¢urHaHCOBLIX U He(PMHAHCOBLIX PUCKOB MHBECTUPOBaHWE B aKTUBbI, NPeAyCMOTPEHHble MHBECTULIMOHHOMN
Aeknapauven PoHAa, MOXKET BKNOYaTb crieAyolimne pucku:

3.1.

C. er,CWITHbIVI PUCK, CBA3aHHbIN C HEUCMOMHEHWEM AOMKHNUKOM CBOMX (OUHAHCOBbLIX 06sa3aTenbCTB Unn He6J'IaFOI'IpMF|THbIM

Mn3MeHeHnemM X CTOMMOCTU BCrieacTtene yxyalleHna CMOCOBOHOCTU AOIMKHMKA UCMONMHATL Takue obsisaTenbCcTea.
K 4Yncny KpeamnTHbIX PUCKOB B TOM YUCI1I€ OTHOCATCA:

i. Pwuck pechonta no obnuraumsM M UHbLIM [ONTOBLIM L€HHbIM Gymaram, KOTOpbIi 3aKmo4aeTcsi B BO3MOXHON
HennarTexecnocobHOCTM AMUTEHTa JONIOBbLIX LEHHbIX Bymar u (unu) nuu, npeaocTaBmBLUNX 0BecnevyeHne no aTum
LeHHbIM BGymaram, 4YTo npvBedeT K HEBO3MOXHOCTU UMM CHUKEHWIO BEPOSITHOCTM MOracuTb AOSITOBbIE LEHHbIe
B6ymaru (Npon3BecTy KyNoHHbIE BbiNaThl MO HAM, UCMONMHWUTL 06513aTenbLCTBA MO BbIKYMY, B TOM Y/CHE JOCPOYHOMY,
JONroBbIX LeHHbIX Gymar) B Cpok U B NonHoMm obbeme. VHBECTOp HeceT puck Aedonta B OTHOLIEHUN aKTMBOB,
BXOAALLMX B cocTas PoHAA.

ii. PWCK KOHTpareHTa — TPETbLEro nuua NpPosBNAETCA B pUCKEe HencrnonHeHnsa oba3aTtenscTs nepeq Ynpasnsiowen
KOMMaHMen CO CTOPOHbI KOHTPAreHToB. YNpasnsAoLwas KOMNaHNsa He MOXeT rapaHTUpoBaTb bnarve HamepeHus v
cnocobHocTb B OyaylleM BbINOMHATL NPUHATLIE Ha cebs o6s3aTenbCcTBa CO CTOPOHbLI PBIHOYHBIX KOHTPareHToB,
OpokepoB, pacyeTHbIX OpraHvM3auun, Oeno3vTapueB, KIVPWHIOBbLIX CUCTEM, pacyeTHbIX 6aHKoB, MNaTEeXHbIX
areHToB, BUPX M NPOUMX TPETBUX NULL, YTO MOXET MPMBECTU K NOTEPSAM KIMEHTa, HECMOTPS Ha NpeanpuHMMaemble
Ynpasnsiowen KoMnaHmen yemnusa no 4o6pocoBecTHOMY BbIGOPY BbiLLENepeUYNCNeHHbIX NuL,.

MHBecTUpoBaHMe B Npou3BoAHble (pHAHCOBbIE MHCTPYMEHTbI ((PboYEPCHbIE U OMNLMOHHbIE AOrOBOPbI (KOHTPAKTbI)),
KaK MpaBuro, CBA3aHO ¢ GOrMbLIMM YPOBHEM PUCKA U MOXKET ObITb COMPSKEHO CO 3HAYMTENbHLIMU YObITKAMM.

Tak, npu MOKynke OMUUOHHOIO KOHTpakTa noTepu, B OOLEeM criyyae, He MpPeBbICAT BENUYMHY YNIaYeHHbIX NpemMuu,
BO3HarpaxaeHus 1 pacxofoB, CBA3AHHbIX C MX COBepLueHMeM. B To Bpemsi kak mpojaxa OMUMOHHbLIX KOHTPaKTOB M
3aKnoyeHne ObYepCHbIX 40rOBOPOB (KOHTPAKTOB) MPU OTHOCUTENBHO HEeBOMNbLUMX HEONAronpuaTHLIX konebaHuax LeH
Ha pblHKE MOrYT NPUBECTM K 3HAYMTENbHbIM YObITKaM, a B criydae Npofaxu (pboYEpCHBIX KOHTPaKTOB WM MpoAaxu
OMUUOHOB Ha MOKYMKY (OMUMOHOB «KOMI») — K HEOrPaHUYEHHbBIM YObITKaM.

MomMyMO O6LLErO PBLIHOYHOTO PUCKa MPW COBEPLLUEHUM OMepauun Ha pbiHKe LeHHbIX Gymar B cryyae CoOBepLUEeHUs
onepauuit ¢ NPOM3BOAHLIMU (PMHAHCOBLIMU MHCTPYMEHTAMU BO3MOXEH PUCK HEGNAronpuUsSTHOrO U3MEHEHUSI LieHbl Kak
(PVMHAHCOBBIX UHCTPYMEHTOB, ABMNSAOWMNXCA 6A3NCHBIM aKTMBOM MPOU3BOAHBLIX (PUHAHCOBLIX UHCTPYMEHTOB, TakK U PUCK B
OTHOLLEHMN aKTMBOB, KOTOpble crnyxaT obecnedyeHnem. B cnydyae HeGnaronpuaTHOrO M3MeHeHUs1 LieHbl PoHO MOXET B
CpaBHUTENbHO KOPOTKUIA CPOK MOTEPATb CPeAcTBa, sBnsiowmecs obecneyeHnem Mo NPOU3BOAHOMY (DUHAHCOBOMY
WHCTPYMEHTY.

Puck BO3HUKHOBeEHuUs ¢opc-max<oprlx OGCTOﬂTeanTB, TakKMX KaK npupoaHble KaTaKnn3ambl, TEeXHOreHHble
KaTtacTpodbl, MaccoBble 6ecnopsaky, 3abacToBku, 6OEBbIE M BOEHHbIE AENACTBUSI.

Monutnyeckme u 3KOHOMMUYECKUe PUCKHN, CBA3aAHHble C BO3MOXHOCTbO W3MEHEeHUA NoNUTUYECKOMN cutyauum,
aKcnponpnaummn, HaumoHanmsauumn, npoeegeHna NONMUTUKHA, HaI'IpaBJ'IeHHOI7I Ha orpaHuyeHue WHBECTULUA B oTpacnu
3KOHOMWKNU, ABNAOLWLMNECA chepoﬁ 0cobbIX rocygapCTtBeHHbIX MHTEepeCOoB, BBeAEHNEM CaHKuMA co CTOpPOHbI CTpaH B
OTHOLUEHMM OTAENbHBIX KOMMAHWM, SIBAAOLWUXCS SMUTEHTAMW LEHHbIX 6y|\/|ar UM KOHTpareHTamu, aenosntapuamu,
areHtamMmm no caernkam, a Takxke B OTHOLLEHUN CEKTOPOB 3KOHOMUKM 1 CHETOB BMNJ1OTb A0 3anpeTta unn 6J'IOKVIpOBKVI BbiBO4a
aKTUBOB, NageHuemMm LueH Ha 3HepropecypcCbl U npovynmu obcToaTenscTBaMu. MHBECTMpOBaHMe B LEHHble 6ymar|/|
OMUTEHTOB pPa3BMBAOLLNXCA CTpaH CBA3aHO C ©onee BbICOKOW CTENEHbLIO pUCKa no cpaBHEHUO C MHBECTUPOBAHUEM B
LEeHHble 6ymarm SMUTEHTOB M3 Pa3BUTbIX CTPaH.

Puck 6aHKpoTCTBa 3IMUTEHTa aKLMN, KOTOPLIN NPOSIBNAETCS B PE3KOM NaJeHnn LieHbl akuMii akumMoHepHoro obLlecTea,
NPU3HAHHOIO HECOCTOATENbHbIM, N B NpeaBUOEHUN TaKoW HEeCOCTOATENbHOCTU. [JaHHbIA PUCK ABMNAETCA YacTHbIM
crny4yaem pbIHOYHOIO pucKa.

lNMpaBa n 06A3aHHOCTM YNnpaBnswLwen KoMnaHun

[o paTbl 3aBeplleHuss (OKoHYaHus) cbopmupoBannss doHoa Ynpaenswwas KOMMAHUS He pacropsikaeTcsl MMYLLECTBOM,
BKITIOYEHHBIM B cocTaB PoHaa npu ero hopM1MpoBaHuu.

YnpasnswoLwas KoMnaHus CoBepLIaeT CAENKM C MMYLLECTBOM, COCTaBNALWMUM DOHA, OT CBOEro MMEHW, yKasbiBas NMpu aToMm,
YTO OHa [OelCTBYeT B KayecTBe [A0BEPUTENbHOTO YNpaBMsiowero. dTO YCNOBME cumTaeTcss cobniogeHHbIM, ecrnv npu
coBepLUeHU OeWCTBUI, He TPebylowmx MUCbMEHHOrO odopMIeHus, Apyrasi CTopoHa OyaeT MHdopmupoBaHa 06 UX



3.2.

3.3.

3.4.

COBepLUEeHNM O0BepuUTEnbHbIM YMPaBnsoOWNM B 3TOM KayecTBe, a B MUCbMEHHbIX OOKYMEHTaxX MNocre HaumeHOBaHus
YnpasnstoLlern KoMmnaHum caenada nometka "[.Y." n ykasaHo HasBaHue PoHaa.

|_|pl/l OTCYTCTBUUN YKa3aHNA O TOM, 4YTO YI'IpaBJ'Iﬂ}OLLlaﬂ KOMMNaHuA /J.eIZCTByeT B Ka4yecCTBe OOBEepPUTENbHOIo ynpasnamouwlero, oHa
006s3biBaeTCs nepen TpetbMMM nNuuamMuy NIM4YHO U OoTBEeYaeT nepen HUMN TONbKO NpuHaaneXxawnm en MMyLLIeCTBOM.

YnpasnswoLwasa KoMnaHus:

a.

OCyLLeCTBNSET AOBepUTENbHOE yrpasrneHne PoHOoM NyTeM COBEPLUEHUS MOOLIX PUANYECKUX N (hbaKTUYECKUX 4eNCTBUIA
B OTHOLUEHUW COCTaBMSIOWEro ero MMyLecTBa, a TakkKe OCYLLeCTBNsSeT BCe NpaBa, YO4OCTOBEPEHHble LEHHbIMM
6ymaramu, coctaenstommmn PoHA, BKIOYasA NpaBo rornoca rno rofocywmm LeHHbIM Bymaram;

npegbaBndeT UCKM U BbICTynaeT OTBETYMKOM MO UCKaM B Cyade B CBA3M C OCyLlleCTBNeHMeM nOedATeribHOCTU no
AoseputenbHOMY ynpaBnieHuo doHpowm;

,EleIZCTByFl B Ka4yecTBe OoBepuTesibHOro ynpasnsdtowlero doHgom, Bnpase npu ycrnosuu cobntogeHus YCTaHOBJI€HHbIX
HOPMaTtuBHbIMW aKTaMun B ccbepe Ct)I/IHaHCOBbIX PbIHKOB TpeﬁOBaHVIVI, HanpaBleHHbIX Ha orpaHn4YeHne pucKos, 3aKnko4vaTb
4O0roBopbl, ABnAOLWLMecd Nnpon3BoaHbLIMA d)VIHaHCOBbIMVI WHCTPYMEHTaMu;

BrpaBe nepegaBaTb CBOM MNpaBa WM 00S3aHHOCTM MO [JOrOBOPY [OOBEPUTENbHOro YynpaeneHns PoHoom apyron
yrnpaBnsowen KoMnaHuM B Mopsigke, YCTAaHOBMEHHOM B COOTBETCTBMM C abs3auem nepBbiM nNyHkTa 5 ctatbn 11
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAax";

Bnpase npoBecTn ApobrneHne VHBECTULIMOHHBLIX NaeB Ha YCrOBUSIX U B NOPSAKE, YCTAHOBMNEHHbLIX 3aKOHOA4ATENIECTBOM
Poccuiickon degepaunm 06 MHBECTULMOHHBIX (DOHAAX;

BrNpaBe NpUHATbL peLleHre o NpekpaileHun ®oHaa;

BrpaBe noracutb 3a CYET MMYLLLECTBA, cocTaBnsoLero PoHa, 3af0MKEHHOCTb, BO3HUKLLYIO B pe3yrbTaTe UCMOoNb30BaHWs
YnpaBnswoLien KoMnaHnen COOCTBEHHbIX AEHEXHbIX CPEeACTB AN BbiNMaTbl AEHEXHOW KOMNeHcauuu BnagenbLam
VIHBECTULIMOHHbIX NaeB.

Ynpaensiowas komnaHusa obssaHa:

a.

OCYLLECTBNSATb AOBEpUTENbHOE ynpaeneHne ®oHaom B cootBeTcTBUM ¢ PefeparnbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX
doHaax", opyrumm degeparnbHbIMM 3aKkOHaMKU, HOpMaTUBHbIMK akTamu baHka Poccuu u MNpasunamu;

OEeNCcTBOBaTb pa3yMHO 1 AOOPOCOBECTHO MPU OCYLLECTBNEHUN CBOMX NPaB U UCMONHEHNM 06A3aHHOCTEN;

nepefjaBaTb MMYLLECTBO, cocTaBnstowee doHa, AnA ydeTa u (Unun) xpaHeHust CrneunanuaMpoBaHHOMY Aeno3uTapuio,
ecnu Ona otaenbHbIX BUOOB MMYLLECTBA HOPMAaTMBHLIMU NPaBOBbIMK akTamu Poccuiickon ®egepauumn, B TOM Yucne
HopMaTUBHbIMU akTamu BaHka Poccum, He NpegycMOTPEHO VHOE;

nepepasaTb CneumanmsmpoaaHHomy nenosnTapuio HesameanmTeslbHO C MOMEHTa UX COCTaBlieHUA WU nonyYeHud
KOonnn BCcexX NepBUYHbIX JOKYMEHTOB B OTHOLLUEHUN MMYyLLeCTBa, COCTaBdaolero DdoHg;

pacKpbiBaTb Mchopmaumo 0 [aTe COCTaBneHus cnucka BrnagenbueB VMIHBECTUUMOHHBLIX NaeB Ans ocyulecTeneHna nmun
CBOUX NpaB He Nno3aHee Tpex pa6oqv|x [OHen 00 faTbl COCTaBMNeHUs YKa3aHHOro crnmcka;

pacKpbiBaTb OTYETHI, TpeGOBaHVIFI K KOTOPbIM yCTaHaBNMBakKTCA BaHnkom Poccuy;

Npuv OCYLLECTBIIEHNN CBOEW AEATENBHOCTMN BbISIBNSATE KOH(PIVKT MHTEPECOB U YNpaBnaTbh KOHMIMKTOM MHTEPECOB, B TOM
yucne nyTeM nNpedoTBpalleHVs BO3HWMKHOBEHWS KOH(MKTA WMHTEPecoB W (MNW) packpbiTUA WU MpefocTaBreHus
UHGOpPMaLuM 0 KOHINNKTE MHTEPECOB;

packpbiBaTb uHdopMaumio o PoHae B cooTBeTcTBMU C PefeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax";

cobniogats lMpaBuna, a Takke WHble TpeboBaHWA, NpenycMoTpeHHble PeanepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX
¢doHaax" n HopmaTMBHbIMK akTamu baHka Poccuu;

00 BO3HVWKHOBEHMSI OCHOBaHUN npekpaweHns ®oHga obecneunTsb:

i. MoKynky (npogaxy) YNONHOMOYEHHbIM NULOM HBECTULMOHHBIX NAEB MO LEHE, KOTopasi HE MOXET OTNMYaTbCs OT
pac4eTHOW CTOMMOCTU OAHOrO VIHBECTUUMOHHOIO Nas 6onee YeM Ha BENUYMHY, YCTAHOBMEHHYO NyHKTOM 5.2 Mpasun;

ii. nmokynky (npogaxy) MapkeT-MeNkepoM Ha OpraHWM3oBaHHbLIX TOprax, MNPOBOAMMbBIX POCCUICKOW Oupxen,
VIHBECTULIMOHHBIX MaeB MO LieHe, KOTopas HE MOXET OTNIMYaTbCsl OT PACYETHOW LeHbl OQHOrO VMIHBECTULIMOHHOIO nas
6onee 4Yem Ha BENUYMHY, YCTAHOBIMNEHHYO NyHKTOM 5.6 MNpasun.

yl'lpaBJ'IFHOLLLaﬂ KOMNaHuAa He BrnpaBe:

a.

pacnopspkatbCs MMyLLleCTBOM, cocTaBnsowmm PoHa, 6e3 npegsaputensHoro cornacus CneunanusnpoBaHHOIO
AenosnTapus, 3a UCKIIOYEHNeM COENOK, COBEPLUAeMbIX Ha OPraHW30BaHHbIX TOprax, NPOBOAWMMbIX POCCUIACKOW WMn
WHOCTPaHHOM Bupsxert MMBo MHBIM OpraHM3aTopOM TOProBIw;

pacnopsaTbCa AEHEeXHbIMU CPeacTBaMu, HaXOASALWMMUCHA Ha TPaH3UTHOM cyeTe, 6e3 npeaBapuUTEnbHOrO cormnacus
CneunanvanmpoBaHHOro AenoanTapus;



C. ucnonb3oBatb MMYLLECTBO, COCTaBlndloLlee doHa, ana obecnevyeHnss UCMONHEHUS1 COOCTBEHHbIX 00s3aTenbCTB, He
CBA3aHHbIX C JOBEPUTENbHLIM ynpaBlieHUEM doHpoM, unu ansa obecneveHns NCNosiHeHns obsi3aTensbCcTB TPETbUX NNLL;

d. B3MMaTb MpPOLEHTHI 3a MOMb30BaHWE OEHEXHbIMU CPeAcTBaMKn YNpaBnsiowen KoMmnaHuv, NnpegocTaBneHHbIMU Ans
BbINnaTbl AeHEXHON KoMneHcauun Bnagensuam VIHBEeCTULMOHHBIX Naes B Criydyae HegoCTaTOuYHOCTM AEHEXHBIX CPEACTB,
cocTasnsawmx PoHa;

e. ,ELeVICTByFl B Ka4dyeCTBe O0BepuUTesibHOro ynpasnatowero aktmsamu doHaa coBepwaTtb creaywuwune caenkm nnm gasatb
nopy4eHna Ha coBepLueHne cneayrowmnx caenok:

vi.

vii.

viii.

Xi.

Xii.

no npuobpeTeHnio OBOBLEKTOB, He npedycMOTpeHHbix PefeparnbHbIM 3akOHOM "O6 MHBECTULMOHHBIX doHaax",
HOpMaTuBHbIMKU akTamu baHka Poccun, nHBecTULMOHHOW Aeknapauunen PoHaa;

no 6e3B03Me34HOMY OTUYXXAEHMIO UMYLLEECTBA, COCTaBnsowero doHa;

B pesynbTaTe KOTopbIX YNpaBnsoLen KoMnaHuen npuHMMaeTcs 0653aHHOCTb Mo nepefade MMyLLLECTBa, KOTopoe B
MOMEHT NPUHATUA Takon 06513aHHOCTM He cocTaBnseT akTuebl POHAA, 3@ UCKIIOYEHWEM CAEMNOK, COBEepLUaeMbIX Ha
OpraHn3oBaHHbIX TOprax, Npu yCrnoBUn OCYLLECTBIEHNS KNUPWHIa NO TakMM cAernkam;

no an06peTeHwo nMyuliecTBa, ABnaroLerocda npeamMmeTom 3anora uim nHoro obecneveHus, B pe3ynbTate KOTOPbIX B
coctaB doHAa BKIHOYaETCA MMyLLIECTBO, ABhndolleecd npegmMmeTom 3anora uinn nHoro obecneyenus;

[OroBOPOB 3aiMa WNu KpeaWTHbIX AOroBOpPOB. YKasaHHOE NPaBurio He pacnpoCTPaHaeTCa Ha criydan MonyyYeHus
OEHeXHbIX CpeAcTB AN noraweHns VIHBECTUUMOHHBIX NaeB MpW  HeAOCTaTOMHOCTU OEHEXHbIX CPeacTs,
cocTtaBnsAWmx PoHA, U 3aKMYEHNs AOrOBOPOB Peno B Cryvasx, yCTaHOBIEHHbIX HOPMAaTUBHbIMK akTamun baHka
Poccun. Tpn 3TOM COBOKYMHBIN 00bEM 33Q0MKEHHOCTW, MOoAMexallei MoraleHulo 3a CcYeT MMYLLEeCTBa,
coctasnsowero ®oHA, No BCeM JOroBopam 3aviMa 1 KpeAuTHbIM JOroBOpaM He AOrkeH npesbiwatb 20 NpoueHToB
CTOMMOCTU u4nCTbIX akTmBoB ®oHga. Cpok MpuMBneYeHus 3aeMHbIX CPeAcTB MO KakAoMy [OroBopy 3amma u
KpeaMTHOMY AOroBOpY (BKMoYas CPOK NPOASIEHNS) HE MOXET MPeBbILLAaTh LECTb MECALEB;

cAenku peno, NoAnexalume NCNOMHEeHNIo 3a cHeT umyllectTea PoHaa 3a UCKIMIOYEHNEM CrlyYaeB, NPeayCMOTPEHHbIX
nyHKTOM 2.6 MNpasun;

cAenku no npuobpeTteHunto B cocTaB PoHaa MyLLLecTBa, Haxoaswerocs y Ynpasnsiowe KomnaHum B [OBEPUTENIBHOM
yrnpaBneHun no MHbIM 4OroBopaM, U UMYLLECTBA, COCTABISIOLLEr0 akTUBbI aKLMOHEPHOIO MHBECTULIMOHHOIO hoHAa,
B KOTOPOM YrpaBnsioLas KoMnaHus BbINOMHAET PYHKLUM €QUHOMMYHOTO UCNONMHUTENBHOIO OpraHa, 3a UCKItoYeHneM
CAErNoKk B CBSI3W C MpUHATMEM B [OBEpUTENbHOE ynpaBneHue u (Mnu) npuobpeTeHvem 3a CYeT MMYLLEeCTBa,
HaxoAsLerocsi B JOBEPUTENBHOM YyrpaBfeHnn, MHBECTULMOHHbLIX NMaeB NaeBoro MHBECTULMOHHOIO (hoHAa B criyvae,
yCTaHOBMNEHHOM YaCTbi BOCEMHAALaToln ctatb 5 PegepanbHoro 3akoHa ot 22 anpensa 1996 roga N 39-93 "O pbiHke
LeHHbIX Bymar";

COENKM Mo OTHYXAEHUIO MMYLLECTBA, cocTaBnsiowero oHa, B COCTaB MMYLLECTBA, HAaXoAsLWerocs y Ynpasnsiowen
KOMMaHU1 B OBEPUTENIBHOM YrpaBfieHny No MHbIM JOroBOpaM, Unu B COCTaB MMYLLLECTBA, COCTABMSIOLLErO aKTUBbI
aKUMOHEPHOTO MHBECTULIMOHHOIO hoHAa, B KOTOPOM YNpaBnsioLlasi KOMNaHUs BbINOMHAET PyHKUMM eaUHONUYHOro
WCMOMHUTENBHOMO OpraHa, 3a UCKMIYEHNEM COENOK B CBSI3W C NPUHATMEM B JOBEPUTENbHOE yrpaBsreHne u (1nu)
npuobpeTeHMeM 3a CYET UMYLLECTBA, HAXOASLLErocsi B JOBEPUTENBHOM YNPaBMEHNMN, UHBECTULIMOHHBIX NAeB NaeBoro
WHBECTMLUMOHHOIO ooHAa B Criyyae, yCTaHOBIIEHHOM YacTblo BOCEMHaAUaToln ctaTen 5 ®egepanbHoro 3akoHa oT 22
anpens 1996 roga N 39-®3 "O pbiHke LeHHbIX bymar";

coenku no npuobpeTteHuio B coctaB ®oHaa LeHHbIX ByMar, BbiNyLeHHbIX (BblAaHHbIX) yYacTHUKaMK YnpasnsioLei
KOMMaHWN, MX OCHOBHbIMM U MNPeobnafallMMM XO3ANCTBEHHLIMU OBLECTBaMKN, OOYEPHUMU W 3aBUCMMbLIMM
obLecTBamu YnpasnsatoLien koMnaHum, a Takke CneunannsampoBaHHbiM aenosutapuem, Peructpatopom;

cAaenku no npuobpeTeHunto B coctaB doHAa MMyLLIECTBA, NpUHaanexailero YnpaensoLen KOMNaHun, ee y4acTHUKaMm,
OCHOBHbIM U NpeobnaaaLmMM X03aNCTBEHHBIM 06LLIECTBAM €€ YHaCTHUKOB, €€ A0YEPHUM U 3aBUCUMbIM OOLLEeCTBaM,
nnbo No OTYYXKAEHWIO UMYLLLECTBA, cocTaBnstowero ®oHA, ykazaHHbIM n1uam;

no npuobpeteHuio umywiectsa y CneumanuanpoBaHHOIO Oeno3uTapusi, C KOTOPbIM YNpaBnstolern KoMMaHuen
3aKMYeH J0roBop B cOOTBETCTBUM ¢ PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHAaxX", MMBO N0 OTHYXKOEHMIO
UMYLLECTBA YKa3aHHOMY Nuuy;

coenku no npuoGpeteHuto B coctae doHAa LeHHbIX Bymar, BbiNyLweHHbIX (BblAaHHbIX) YNpaBnsiowen KoMnaHven, a
TaKkke aKUMOHEPHbIM WHBECTULIMOHHBIM (DOHAOM, aKTMBbI KOTOPOrO HAXOAATCS B AOBEPUTENbHOM YynpasrieHun
YnpaBnswouiein KoMnaHuM unv  QYHKUMU  €OUHOMUYHOMO WCTIONHUTENBHOTO OpraHa KOTOPOro  OCYLLECTBAeT
Ynpasnsiowias KoMnaHus.

f. 3akniouaTb [OOroBOpbI BO3ME3OHOIO OKa3aHUA YCMyr, MOAMexXawmx onnarte 3a cyeT akTveoB doHga, B crnyyasix,
yCTaHOBIIEHHbIX 3aKoHoAaTenscTBOM Poccuiickoi deaepaummn 06 UHBECTULMOHHBIX hoHOaX;

g. npmo6peTaTb akunn akumoHepHoro UHBECTULIMOHHOIO (*)OHD,&, aKTBbl KOTOPOro HaxogATCcA B ee [OoBepuTesibHOM
ynpasneHun nnm beHKLI,I/II/I €ANHOJTMYHOI O UCNOJTHUTENBbHOIO OpraHa KOToOporo oHa UCNONHAET, a Takke MHBECTULIMOHHbIE
nau naeBoro MHBECTULIMOHHOIO CbOH,Ela, HaxogsAlweroca B ee JoBepuUTeribHOM ynpasrneHun.



3.5.

3.6.

3.7.

4.1.
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4.4.
4.5.

5.1.

5.2

5.3.

OrpaHuyeHmnst Ha coBepLUEHME CAENOK C LieHHbIMK Bymaramu, ycTaHoBneHHbIe ab3auamum vii, Viii, X, Xi noanyHKTa e nyHkTa 3.4
[MpaBwn, He NPUMEHSIIOTCA, eCNW CAENKM C LieHHbIMK Bymaramu CoBepLUalOTCA Ha OPraHM30BaHHbIX TOPrax Ha OCHOBE 3asBOK
Ha Nokynky (MpoAaxy) No HaunmyyLwmMm U3 yKasaHHbIX B HAX LieHaM Mpu YCNoBUW, YTO 3asiBKM afpecoBaHbl BCEM yYacTHUKaM
TOProB 1 MHdopMauwms, No3BonsoLWwas NAeHTUMULMPOBaTL NOAABLUNX 3asIBKM YHaCTHUKOB TOProB, HE PAacKpbIBAETCs B Xo4e
TOProB ApPYrMM y4acTHUKaM.

OrpaHuyeHmnst Ha coBepLUeHUe cAemnoK, yCTaHOBIEHHbIe ab3aleM ix noanyHkTa e nyHkra 3.4 MNpaBwurn, He NPUMEHSIIOTCS, ECIN:
a. COEernky COBEPLUADTCS C LIeHHbIMU BGymaramu, BKIIOYEHHbIMU B KOTUPOBAarbHbIE CMIUCKM POCCUMCKMX (DOHAO0BbLIX BUPX;

b. coenku coBepLlarTCcAd nNpu pasmelleHnn JonoNMHNUTENbHbIX LeHHbIX 6ymar aKuynoHepHoro obuiecTea npu ocyuwiecTeneHnn
YHpaBnmou.l.eM KOMnNaHnewn npaeBa akuunoHepa Ha npenmyLlecTBeHHOoe an06peTeHMe aKUMN U SMUCCUOHHBIX LEHHbIX
6ymar, KOHBEPTUPYyEeMbIX B aKUUM 3TOro akUMoHepHOro ofLlecTBa;

C. cOernku ABMsTCA caenkamm no npuobpeTeHnto akUmMi akLMoOHEPHbIX 06LLEeCTB, KOTOpPblE HA MOMEHT COBEPLLEHWUS CAENOK
ABMANUCH 3aBUCUMbIMW (JOYEPHNMU) XO3AWCTBEHHBIMU OOLLECTBaMM YNpaBnsoLen KoMnaHum B cuny npuobpeteHns
nocrnegHen ykasaHHbIX akuuin B UMYLLECTBO, COCTaBnsiioLLee akTuBbl PoHAa.

Mo caenkam, coBepLUEHHbIM B HapyLueHue TpeboBaHui ctatbm 40 PenepanbHbiM 3akoHOM "O6 MHBECTUMUMOHHBIX hoHaax",
YnpaBnswoLwaa KomnaHus o006s3biBaeTcs neped TPETbUMU NMUaMM JIMYHO W OTBEYaeT TOMbKO MpuHagnexawim ewn
UMYLLECTBOM.

MNpaBa BnagenbueB MHBECTULMOHHBLIX NaeB. MHBeCTULMOHHbIE Naun

MpaBa BnagenbLeB IHBECTULMOHHBIX NAeB yaoCTOBepsTCA VHBECTULMOHHBIMUY NasMU.
VIHBECTULIMOHHBIN Nan ABASIETCA UMEHHOW LieHHOW Bymarom, yaqoCcToBEpSoLLEN:

a. [orn ero BragenbLa B npaBe cO6CTBEHHOCTM Ha UMYLLLECTBO, cocTasnstowee PoHp;

b. npaBo TpeboBaTb OT YnpaBnstoLLen KOMNaHNM Haanexallero JOBEPUTENBLHOMO ynpaBneHns ®oHaom;

C. MPaBO Ha MosyYeHne AEHEXHOW KOMMeHcaumy npy NpekpaLLleHnM 4oroBopa OOBEpPUTENbHOro ynpasneHns GoHOoM co
BCEMM Bragenbliamy VIHBECTULMOHHbIX NaeB (NpekpalleHun doHaa);

d. npaBo Bnagenbua WMHBeCTUUMOHHOrO Nas B nwbow pabounii AeHb TpeboBaTb OT YMOMHOMOYEHHOro nuua MOKYMKu
MHBECTULMOHHOIrO nasi NMo LeHe, copasMepHOW Mpuxoaswencsas Ha Hero gone B npaBe o6Luleli COOCTBEHHOCTU Ha
MMYLLECTBO, cocTaBnstowee PoHA, Ha NpeaycMOTpeHHbIX MNMpaBunamm ycnosusx;

€. npaso npopaTb ero Ha bupxe, ykazaHHow B nyHkTe 1.14 MNpaBun, Ha npeayCcMOTpeHHbIX [paBnnamm ycnosusx;

f. npaBo Bnagenbua VIHBECTULMOHHOIO Nas, ABNsLLLErocs Y NomHOMOYEHHbIM NMLOM, B CPOK, YCTAHOBMNEHHbIV [paBunamu,
TpGGOBaTb oT YHpaBnmoLuePl KOMNaHUM norawleHnsa npuHaanexatiero emy |/|HBeCTVILI,I/IOHHOrO nad n BbiNJ1aTbl B CBA3U C
3TUM [EHEXHOW KOMMeHcauun, copasMepHOM npuxogsiliencs Ha Hero gone B npaBe oOuwein coBCTBEHHOCTU Ha
MMYyLLECTBO, cocTaBnstowiee Pona.

Kaxgbih IHBECTULMOHHBLIA Naii yaoCTOBepsieT OOWHAKOBYK [AOM B MpaBe oOuwen COOCTBEHHOCTM Ha MMYLLECTBO,
coctaBnsitowee doHA.

KaxxabIi MTHBECTUMLMOHHbBIN Nan yagocTOBEPSET OAMHAKOBbIE MpaBa.

VIHBECTULIMOHHBIV Nal SIBNSIETCS UMEHHOWN HE3SMMWUCCUMOHHOW LieHHONM Bymaron, He MMeeT HOMUHanbHoW ctonmocTu. MpaBa,
YyAOCTOBEPEHHbIE VIHBECTMLMOHHBIM Naem, UKCMPYOTCS B 6e300KyMeHTapHon hopme.

KonnyectBo MIHBECTMLMOHHLIX Naes, BblgaBaemMbiX YNpaBisaoLwen KOMNaHMen, He orpaHMYnBaETCS.

Mpn BblOave O4HOMY nuuy MHBECTULUMOHHbLIX NaeB, COCTaBASAIOLLNX upoGHoe 4ncno, Konu4yectso MHBECTULMOHHLIX naes
onpeaenaeTca C TOYHOCTLIO 4O NATOrO 3HaKa nocrie 3andaToun.

O6palweHne NHBeCTULMOHHbIX NaeB

NHBECTMUMOHHbIE Nan cBo60AHO 0GpaLLaloTCs No 3aBepLUeHnr (OKOHYaHUM) dhopMupoBaHus doHaa.
CneunannanpoBaHHbIi aenoauTapuii, PernctpaTop He MOryT ABNATLCA BriadernbLaMy MHBECTULIMOHHLIX Naes.

MakcumanbHass BenuuuMHa, Ha KOTOPYKD MOXeT OTnn4yaTbCA UeHa MNOKYynkn (npouamm) YNOJTHOMOYE€HHbIM  NTULLOM
WHBECTULMOHHBIX NaeB OT PacYeTHOM CTOMMOCTM OAHOr0 WMHBECTULMOHHONO Masi, CoCTaBnswwas He bonee 5 (I'IFlTIA)
NPOLEHTOB OT pacY4eTHOW CTOMMOCTU OAHOrO MHBECTULMOHHOIO Nas.

YNONHOMOYEHHOE NNLIO ocyLecTBnaAeT NOKYynKy NHBECTULMOHHbLIX NaeB Ha cneayrwmnx yCrnoBuax:

a. Uena nokynku:



Ll,eHa NOKYMNMKM onpepgendeTcA KakK pacyeTHaa UuUeHa MUHYC 4eTblpe TMnpoueHTa, OKpyrneHHaa no npasunam
MaTeMaTUYECKOro OKPYrMNeHNs ¢ y4eTOM MUHUMArbHOMO LWara LeHbl, 3apMKCMpOBaHHOMO MAO MockoBckas Bupxa aons
OaHHOIo MHCTPYyMEeHTa Ha AaTy BbiCTaBl1€HUA 3aABKU, HO HE MeHee pacquHoﬁ CTOMMOCTU 0gHOro IHBECTMLIMOHHOrO Nasi
MUWHYC NATb NPOLUEHTOB.

[ns uenen HacTosAWEro NyHKTa noj pacyeTHON LIEHOW MOHMMAaeTCsl pacyeTHas LieHa ogHOro VIHBeCTMUMOHHOro nas
doHaa, onpenenerHHasa NAO Mockosckas Bupxa Ha koHew ToproBoro aHs (18 yacoB 40 MUHYT), B KOTOPOM 3aKmMoyeH
[LOroBOp Kynnu-npoaaxu.

Ons uener HacTosILLEro nyHKTa Mo4 pPacYeTHOW CTOMMOCTbIO MOHMMAEeTCsl pacyeTHast CTOMMOCTb  OfHOro
MHBecTUUMOHHOrO nasi, onpeneneHHas Ynpasnsilowelr KoMnaHuen no utoraMm paboyero AHsl, B KOTOPOM 3aKroyeH
[A0roBOp Kyniv npoaaxu.

[laTa, Ha KOTOpYylo onpeaensieTca pacyeTHas CTOUMOCTb MIHBECTULMOHHbLIX MAeB HE MOXET ObITb paHee U He MOXET ObITb
nosgHee 3 pabounx AHel ¢ gatbl HAcCTynneHns 6onee No3gHeEro M3 AByx cobbITuii - Nnepeaayn MIHBECTULMOHHBLIX NaeB
YNonNHOMOYEHHOMY NULY M NpeabsiBneHns TpeGoBaHns o nokynke VHBECTULMOHHBIX Naes.

b. Cpoku ocyliecTBneHms pacyeToB no caenke: He bonee 10 (gecATb) pabounx gHel ¢ AaTtbl HAcTynneHnsa 6onee No3aHero
n3 ABYX COBObLITMI - Nepeaayn MIHBECTULMOHHbBIX NaeB YNONHOMOYEHHOMY NWLY U NpeabsiBeHns TpeGoBaHUsi O NOKyNKe
MHBECTULIMOHHbIX Naes.

c. TpeboBaHue O Mokyrnke VIHBECTULMOHHBLIX NaeB MoOXeT ObiTb MOAAHO NULOM, 3aKmuMBLUMM BpOoKepcKMin [Orosop,
npegycMaTpuBaloLLMii BO3MOXHOCTb NPOBEAEHNs CAenok B pexume neperosopHon caenku (PMC) Ha toprax MAO
MockoBckasa bupxa.

d. lMopsgok npeavsaBneHusa TpeboBaHNst 0 NOKynke MHBECTULMOHHBIX NaeB:

i. B nepwopg c 10 yacos 00 MuHyT 1 o 16 yacos 00 MUHYT TOProBOro AHsi, NPOAAaBEL, OIKEH HanNpaBnUTb yBeJOMITEHNE,
coctaBneHHoe no cgopme MpunoxeHms Ne 5 k MpaBunam, Ha agpec aneKkTPoHHOM nouTtbl: BPIF@sberbank-cib.ru,
(oanee - «<YBegomneHue).

ii. B nepuop c 18 yacoB 40 MuHyT 1 go 18 yacoB 50 MUHYT TOProBOro AHs, NpoAaBel, A0IMKEH BbICTaBUTbL 3asiBKY Ha
npogaxy WHBECTULUMOHHBLIX MaeB C yka3aHMem KonuyectBa WHBECTMLMOHHBLIX NaeB, MaHMpyembiX K Mpogaxe.
YkasaHHas 3asBka formkHa 6blTb agpecoBaHa YNoNHOMOYEHHOMY MLy .

iii. B nepuop ¢ 18 yacoB 50 muHyT 1 oo 19 yacoB 00 MUHYT TOProBOro AHs, YNOMHOMOYEHHOE NULO akuenTyeT u
WCMNOMHSET NOMyYeHHbIE 3asBKU.

iv. YNornHomMouyeHHoe NMUOo Brnpaee He WUCMONHATL: (i) 3asiBKW, NoaaHHble BHE BPEMEHHOIO WHTepBara, ykasaHHOro B
HacTosILLEM NyHKTe, (ii) 3as1BKKM, KOTOpbIE ONPEAENSIOT UHYIO LEHY COENKM, HEXEeNu LeHa, NPeayCMOTPEHHAs NMYyHKTOM
a HacTosiLlero noanyHkra, (i) 3asiBKM, B OTHOLLEHWUM KOTOPLIX He NofgaHo YBeaoMIieHue.

5.4. YNONHOMO4YEHHOE N0 OCYLLECTBRSET NPOAAXyY VIHBECTULMOHHBIX NAEB Ha CrieayoLmnX YCIIoBUSIX:
a. Uena npogaxw:

LleHa npogaxwu onpegensieTcs Kak pacyeTHass LUeHa MMlC YeTbipe MpoueHTa, OKpyrfeHHas no npasunam
MaTeMaTUYeCKOro OKpPYrieHns ¢ y4eTOM MWHUMAarbHOrO Lara LeHbl, 3adukenpoBaHHoro NMAO MockoBckasa bupxa ans
AaHHOro MHCTPYMEHTa Ha AaTy BbICTaBMEHUS 3asBK1, HO He 6onee pacyeTHOW CTOMMOCTU OAHOro VMIHBECTMLIMOHHOIO nas
NMoc NATb NPOLEHTOB.

[na uenen HacTosALWEro MyHKTa nof pacyeTHOM LEHOM MOHUMMAaeTCs pacyeTHasa LeHa ogHoro MHBEeCTMUMOHHOro nas
®oHpa, onpenenenHas NMAO MockoBckasi Bupxa Ha koHel ToproBoro AHs (18 4YacoB 40 MVHYT) B KOTOPOM 3aKIHOYeH
O0rOBOP KyMnSn Npoaaxu.

Ons uener HacTosAWeEro nyHKTa Mo4 pacYeTHOW CTOMMOCTbIO MOHMMAEeTCsl pacyeTHass CTOMMOCTb OZIHOrO
MHBecTnumoHHoro nas PoHaa, onpegeneHHas YnpasnsioLwen KomnaHmen no ntoram paboyero aHsi, B KOTOPOM 3aKITHOYEH
OO0rOBOP Kynsin Npoaaxu.

[aTa, Ha KOTOpYylo onpeaenseTcs pacHeTHasi CTOUMOCTb VIHBECTULIMOHHBIX NAeB HE MOXET ObITb paHee U He MOXET BbITb
nosgHee 3 paboymx OHEN ¢ AaTbl HAacTynneHus 6onee No3gHero u3 AByX COOLITUI - NOCTYNNEHUS AEHEXHbIX CPEACTB U
npeabaBneHus TpeboBaHus o npogaxe VIHBECTULMOHHbIX Naes.

b. Cpok nepeaayv MHBECTMLMOHHBIX MAeB YNONIHOMOYEHHbIM NULIOM: He Goree AecaTy pabounx AHENW C AaTbl HACTYNNEHMS
Goree nosgHero U3 ABYX COOLITWMI - MOCTYMNSEHWUsI OEHEXHbIX CPpeAcTB M MpeabsBneHuss TpeboBaHus O npopaxe
MHBECTULIMOHHBIX NaeB.

c. TpeboBaHue o0 npogaxe VIHBECTULIMOHHBIX NAeB MOXET ObITb NOAAHO JINLIOM, 3aKIMIOYUBLUMM C YNOSTHOMOYEHHBLIM JTULOM
Opokepckuin 4OroBop, NpegycMaTpyBatoLLMIA BO3MOXHOCTb NPOBEAEHUSI CAENOK B pexunme neperoBopHon caenku (PI1C)
Ha Toprax NAO MockoBckasa bupxa.

d. TlNopsigok npeabsBneHns Tpe6OBaHM$| o npogaxe NHBECTULMOHHBIX Naes:
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5.6.

5.7.

5.8.

5.9.

6.1.

6.2.

6.3.
6.4.
6.5.

i. Bnepuog c 10 vyacos 00 MuMHYT 1 Ao 16 yacos 00 MUHYT TOProBOro AHS, NOKynaTenb AOMMKEH HANPaBnTb yBeAOMIEHNE,
coctaBneHHoe no copme lMNpunoxeHua Ne 5 k MpaBunam, Ha agpec aNekTpoHHOW noyThl: BPIF@sbherbank-cib.ru
(oanee - «<YBegomneHue).

ii. B nepuog ¢ 18 yacos 40 MmuHyT 1 o 18 yacoB 50 MUHYT TOProBOro AHA, NOKynaTenb AOMKEH BbICTaBUTb 3asiBKY Ha
MOKYNKy IHBECTULIMOHHBIX NMaeB C ykasaHMeM KONMYecTBa naes, NnaHMpyeMbIX K MOKyMke, YKasaHHas 3asiBka fOIKHa
ObITb agpecoBaHa YNOMHOMOYEHHOMY NNLLY.

iii. B nepuopg ¢ 18 yacoB 50 muHyT 1 o 19 yacoB 00 MUHYT TOProBOro AHs, YMNOMHOMOYEHHOE NULO aKkuenTyeT u
WCMNOMHSAET NOMyYeHHbIE 3asBKU.

iv. YMNONHOMO4YeHHOE NUUO BrpaBe He UCMONHSATL: (i) 3asiBKW, NoAaHHble BHE BPEMEHHOro MHTEpBarna, ykasaHHOro B
HacTosLEeM NyHKTe, (ii) 3asiBKU, KOTOPbIE ONPEeaENsoT MHYIO LIeHY CAENKW, HEXEeNW LieHa, MpeayCMOTPEHHAs MYyHKTOM
a HacTosLero noanyHkTa, (iii) 3asBKK, B OTHOLLEHUN KOTOPbIX HE NOA4AHO YBeAOMIEHME.

Ycnosus npogaxu naes Ha bupxe: Caenku ¢ VIHBECTULMOHHBIMK MasiMn Ha Bupxke OCYLLECTBNSAIOTCA B COOTBETCTBUM C
npasunamu TOpros, onpeaeneHHbIMU Takon Gupxen.

BennurHa MakcMManbHOro OTKIOHEHWS LIEHbI MOKYMKK (npogaxu) NHBECTULUMOHHBIX NaeB, ny6nuyHo obbasnsgemMon MapkeT-
MEVKEPOM Ha OpraHM3oBaHHbIX TOprax, MNpoBOAUMbIX Owpxew: 2 (4Ba) npoueHTa OT pacyeTHOM LEeHbl OAHOro
VHBECTMLMOHHOIO nas.

O6s3aHHOCTE MapkeT-melikepa NOAMNEXUT UCMONHEHUIO B TEYEHME OCHOBHOW TOProBOW ceccun (TOProBoro nepuoga) He
MeHee ¥ (Tpex yeTBepTeln) BpeMeHn NpoBedeHUs TOProB B TeueHue ogHoro toprosoro aHs y NMAO Mockosckasa Bupxa
Kaxxapl ToproBbii AeHb. O6s3aHHOCTL MapkeT-Melikepa 3a OCHOBHYH TOProBYHO CeCCuio (TOProBbii NEPUOA) CYUTaETCS
NCMONHEHHON B cnyyae, ecnv MapkeT-meikep coBepLUnn CAENkM ¢ VIHBECTULMOHHBIMK Nasimn B o6beme pasHom 50 000 000
(naTeaecsaT munnuoHoB) Poccuncknx pybnen B Te4eHne 0CHOBHOWM TOProBOW ceccum (TOProBoro nepuoaa) 0aHoro TOproBoro
OHA Uy ecnu nepuoj MUCnorHeHus obs3aHHocTel MapkeT-Melikepa B Te4eHne OCHOBHOW TOProBoW ceccun (TOProBoro
nepvoga) 04HOro TOProBoro AHS COCTaBuUIT HE MeHee % (Tpex YeTBepTen) BpeMEHW NPOBeAEHNSI TOProB 3TOr0 OHS.

Yyet npaB Ha MHBECTULMOHHLIE Naun OCYyLLEeCTBNAETCA Ha NULUEeBbIX CHETax B peecTpe BlaaenbleB NHBECTULUMOHHLIX Naes,
B TOM 4ucne Ha nmueBbiX cHeTaxX HOMUHalbHOIo gepxartensa.

Cnocobbl nony4yeHua BbINUCOK U3 peecTpa BlagenbLeB MHBECTULMOHHLIX NaeB.

Bbinncka, npegoctaBngemas B 351€KTPOHHO-LMGPOBOM (bopMe, HanpaBnseTcs 3asgBUTENIO B 3NEKTPOHHO-LMdpoBoOn bopme
C 9MNEeKTPOHHOW LchpoBOM NOANNCHI0 perncTparTopa.

Bbinucka, npegocrtaBndemMasn B cbopme OOKYMeHTa Ha 6yMa)KHOM HocuTene, Bpy4yaeTca JIMYHO Yy pernctpatopa uin MHoro
YNOJIHOMOYEHHOro UM nuua 3adaBuTento Unn ero ynoJIHoMo4YeHHOMY npeactaBuUTENO NPU OTCYTCTBUN YKa3aHUA B AaHHbIX
cyeTax MHoro crnocoba npeaoctaBrieHNA BbIMUCKA.

Mpu NpeacTaBneHWn BLIMUCKA MO 3anpocy HoTapuyca WM YNOSTHOMOYEHHOrO 3aKOHOM TOCYAapCTBEHHOIO opraHa oHa
HanpasnseTcs B )opMe [OKyMeHTa Ha ByMaxkHOM HOcuUTene Mo aapecy COOTBETCTBYHOLUEro HoTapuyca WM opraHa,
yKasaHHOro B 3anpoce.

Bblgaya MHBECTULMOHHLIX NaeB

YnpaensoLwasa KoMnaHus OCyLLeCTBNSAEeT Bblaady VIHBECTULMOHHBIX NaeB npu copmupoBaHun PoHaa, a Takke nocre
3aBepLueHnst gopmmpoBaHusa doHaa.

Bbligaya MIHBECTULMOHHLIX NaeB ocyulecTBndaeTcda nyteMm BHeCeHusa 3anucen no nnmueBOMYy cHeTy B peecTpe BlagenbLeB
VIHBECTULIMOHHBIX NaeB.

3anucn no nuueBbiM cyeTam npu Bblgave WHBECTULUMOHHbIX MaeB BHOCATCA Ha OCHOBAHUM COOTBETCTBYHOLLENO
pacnopsikeHus Ynpasnsiowen KOMNaHum unun, ecnn 3To nNpegycMoTpeHO A0roBOpoM Mexay Ynpasnsaowen KoMnaHnen u
PernctpatopoM, Ha OCHOBaHWM 3asiBKM Ha NnpuobpeTeHrne VHBECTULMOHHbBIX NaeB.

B cnyyae ecnv 3anucu BHOCATCS HA OCHOBAHUM PacnopsiKeHUs YNpasnstoLlen koMnaHum, PerctpaTop B AeHb NOMyYeHus
TAKOro pacnopsiKeHWs1 CoOBEPLLAET OnepaLun Unm oTkasbiBaeT B X COBEPLUEHUM.

B cnyyae ecnu sanucu COBEPLUAIOTCS Ha OCHOBaHMK 3asiBOK Ha npuoGpeTeHne VHBECTUUMOHHBIX naes, Peructpatop He
nosgHee ofHoro pa6oyero [OHSA, Criedylowero 3a [OHEM BKITHOYEHUs] OEHEXHbIX CPeacTB, MNepedaHHbiXx B onnarty
MHBECTULMOHHbIX Naes, B cocTas doHaa, coBepLLaeT onepaumio NnMbo oTkasbiBaeT B €e COBEpLUEHUN.

Bblgaya VIHBECTULMOHHbIX NMaeB OCYLLECTBSETCS HA OCHOBaHUN 3asiBKM Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB.
B onnaty VIHBECTULIMOHHBIX NAeB NepeaarTCst TONbKO AEHEXHbIe CPeacTBa.

Bbigada WMHBECTULMOHHBIX nNaes OCyLlleCcTBNAeTCA Nnpu YCnoBUM BKIOYEHUA B COCTaB doHaa AeHEeXHbIX cpeacTs,
nepenaHHbIX B onnarty VIHBECTULIMOHHBIX NaeB.
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6.7.

6.8.

6.9.

6.10.

Bbligaya MIHBECTMLMOHHBIX Naes ocyulecTBndaeTcd B OAMH AeHb He no3aHee O4HOro pa6oqero OHA, cneayoulero 3a AHem
BKIMIOYEHUA OeHEeXHbIX CpencTB, nNepeaaHHbIX B onnaTty MHBECTULMOHHBLIX NaeB, B COCTaB donaa.

VHBECTULMOHHBIE Nau npn ux sbiaayvye mMoryTt np|/|o6peTaTb TOJNbKO YNOJIHOMOY€EHHbIe Nnnua.
3anaBKU Ha anOﬁpeTeHMe MHBeCTVILWIOHHbIX naeB

3asBku Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB HOCAT 6€30T3bIBHbLIN XapakTep.

3anBka Ha an06peTeHMe VIHBECTULMOHHBLIX NaeB [oMkHa OblTb nmognvMcaHa NULOM, nogasBLInM YKa3aHHYH 3adABKY (ero
npencrtasuTesnem - B cliydae nogadu 3adBku I'Ipe,CI,CTaBVITeJ'IeM), N NNLUOM, NPUHABLUUM YKa3aHHYHO 3aABKY.

Mprnem 3aaBoK Ha npmo6peTeHMe MHBECTULMOHHBIX NaesB ocyLlecTBnAeTCA B pa60qme AHW.

3asBku Ha npuobpeTeHne MIHBECTULIMOHHbLIX Naes npu opmmnpoBaHnm PoHga NoAaTCA U MPUHMMAKOTCA KaxKabIn paboynia
OeHb B TeyeHne cpoka opmumpoBaHmsa PoHpa, KOTOPbIN UCTeKaeT Co AHSA, CrneayloLwero 3a AHeM, Koraa cymma OeHEXHbIX
CpeAcTB, nognexalnx BKIoYeHWo B coctaB PoHAa, gocTurna pasmepa, HeobXoaMMoro Ans 3aBepLueHUs (OKOHYaHWs)
dopmupoBaHus PoHaa.

Mopaya v NpvemM 3asiBOK Ha NpuobpeTeHre VIHBECTULMOHHBIX NaeB Mnocrie 3aBepLleHust (OKoHYaHus) hopmmpoBaHus PoHaa
OCYLLECTBNAETCS CreayloLmumM obpasom:

Cpok nogaum u npuema 3asiBOK Ha npuobpeteHne MHBECTULMOHHBLIX NMaeB OCYLLECTBMAETCA B TEYEHWN OnpederieHHbIX
nepuoaoB, CPOK KOTOPbIX cocTaBnseT 1 (OauH) AeHb;

Cpok nogaun 1 npvema 3asBoK Ha npuobpeTeHne VIHBECTULIMOHHbLIX NaeB nocre 3aBepLueHnst (OKoOHYaHns) opMUpPOBaHUS
doHpa HacTynaeT kaxabli pabounin AeHb;

Mpuem 3asBOK Ha npuobpeTeHne MHBECTULMOHHBLIX MaeB He OCYLUECTBNAETCA CO [HS BO3HWKHOBEHUS! OCHOBaHMUS
npekpatleHnsa ®oHaa.

3anBkuM Ha an06peTeHV|e MHBECTULMOHHBIX Naes, npaBa Ha KOTOpbIe NpU UX Bbl4a4vye y4NUTbIBAKOTCA B peecTpe BraaesibLueB
VIHBECTULIMOHHBIX NAeB Ha NULEBbIX CHETaxX HOMUHAIBHOMO aepxartend, nogarTcd HOMUHalNbHbIM gepXaTternem.

CBepeHusi, BKIloYaeMble B 3asiBKy Ha NpuobpeTeHne VMIHBECTULIMOHHBIX Naes:
nonHoe Ha3BaHue PoHAa;

nonHoe pMpMeHHOe HavMeHoBaHWe YNpaBnstoLLen KOMNaHUu;

[arta v Bpemsl NPUHATUS 3asiBKU;

CBeOEeHNs, NO3BONSALLME UOEHTUMUUMPOBATL NULO, NOAAaBLUEEe 3asiBKy, M MpeacTaBuMTeNs nuua, NOAaBLUEro 3asiBKy, C
yKka3zaHWeM peKBU3UTOB JOKYMEHTA, NOATBEPXKAAOLLEro NONHOMOYMS yKa3aHHOro npeacTaBuTens (B criyqyae ecrnv 3asBka
nogaeTcs npeacTtaBuUTenem);

cBefeHusi, no3sonsiowme naeHTuduumposats Bnagensua (npuobpetatens) MIHBECTULMOHHBLIX NaeB (B cryvae ecnu 3asiBka
nogaeTcsl HOMUHAnNbHbLIM AepXxaTernieM Ha OCHOBaHWUU pacnopsixeHusi Brnagensua (npuobpeTaTens) MHBECTULMOHHbIX NaeB);

TpeboBaHne BbloaBaTb VIHBECTULMOHHBLIE Maw NPy KaXKaoM MOCTYMNNEHUN OeHEXHbIX CPeacTs B onnaty MHBECTULMOHHBLIX
naes;

PEKBU3UTLI GaHKOBCKOro cyeta nvua, nepenasliero geHexHole cpeacrtea B onniaty MHBECTULIMOHHbIX Naes, U (I/IJ'II/I) NHble
cBeeHna, no3BondaLmne oCyLeCcTBUTb BO3BPAT AEHEXHbIX CPeACTB Ha GaHKOBCKUIA cHeT YKa3aHHOro nuua;,

WHbIE CBEAEHWS, BKIIOYEHHbIE B (hOPMbI 3a8BOK Ha npuobpeTteHne VIHBECTULMOHHBIX Naes, cornacHo npunoxeHnsm Ne 1 -
Ne 2 k MNpaBunam.

Mopsiaok nogayn 3asBOK Ha npmo6peTeHme MHBECTULMOHHLIX NaeB:

3asBka Ha npnobpeTeHne NHBECTULMOHHbBIX NaeB YNOMHOMOYEHHbBIM JIMLIOM, COCTaBneHHasi No hopme npunoxeHnst Ne 1 k
MpaBunam, HanpaBnsieTcs B YNpaBnsoLy0 KOMNaHW B NMUCbMEHHOM BMAE Ha GymaKHOM HocuTene Mnu nocpeacTBoM
3MEKTPOHHOIO KaHana B3aMMOLENCTBUSA (SMEKTPOHHOrO [OKYMEeHToobopoTa) B hopmaTte 3feKTPOHHbIX [OKYMEHTOB,
NOAMUCaHHbIX 3NEKTPOHHOM NOANUCHLI0 YNONHOMOYEHHOrO nnua. Bua anekTpoHHOro kaHana B3aMMoaencTBns (3NeKTPOHHOro
JOKyMeHToOOOpoTa) M MOPSiAOK €ro MCMNonb30BaHWs, BKMOYasi BUA SMEKTPOHHOW MOAMMCUM U MOPSAOK ee MPOBEPKM,
yCTaHaBNUBaKTCA OTAENbHBIM CornalleHeM Mexay Ynpasnsiowen KomnaHmen u YnosTHOMOYEHHbBIM NIULOM.

3anBka Ha npuobpeTeHne VIHBECTULMOHHBIX NaeB, cocTaBrieHHas no gopMe npunoxeHus Ne 2 k Mpasunam, MoxeT BbiTb
HanpasreHa B YNpassioLLyo KOMMNaH1I0 HOMUHATBHBIM AepKaTernem B uHTepecax YrnonHOMOYEHHOro Niua B MMCbMEHHOM
BUae Ha ByMaxHOM HoCUTENe UMW NOCPeaCTBOM 3/IEKTPOHHOIO KaHana B3aMmMoaencTeus (anekTpoHHOro 4oKyMeHToo6opoTa)
B opmarte OneKTPOHHbIX [OKYMEHTOB, TMOAMUCAHHbLIX 3MEKTPOHHOW MOAMMUCLI HOMWHANbHOrO nepxartens. Bug
3MEKTPOHHOrO KaHana B3aMMoOencTBus (3NeKTPOHHOMO AOKYMEHTO0G0opoTa) U NOPSAOK €ro UCMONb30BaHUA, BKITHOYas BUL
SMEKTPOHHOM MOAMNUCU M MOPSOOK ee MPOBEepKW, YCTaHaBMMBAOTCA OTAeNbHbIM CcorfalleHMeM Mmexay Ynpasnsiowien
KOMMaHMeN 1 HOMUHANbHbLIM AepXKaTernem.
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3asBku Ha npnobpeTeHne VIHBECTULIMOHHBIX NaeB, 0popMIieHHbIE B COOTBETCTBUM C NpunoxeHusimmn Ne 1 1 Ne 2 k MNpasunam,
noJaTcsa B MyHKTax npuema 3asiBok.

3asnBku, HanpaBneHHble PakCoOM UINU KYpbepPOM, HE NMPUHUMAIOTCS.

3anBku Ha npuobpeTeHne VIHBECTULIMOHHBIX NAeB NogalnTcs YnpasnsAoLwen KoMnaHum.

B npueme 3asBok Ha npnobpeTeHne VIHBECTMLMOHHBIX MAaeB OTKa3bIBAETCA B Clyvasx:

a. HecobnogeHus Nopsiaka U CPOKOB NoAAYuM 3asBOK, KOTOPbIe YCTaHOBMEHbI [1paBunamu;

b. oTcytctBMA Hapnexawe oOdOPMIEHHbIX [OOKYMEHTOB, HeOOXOAMMbIX Ans OTKPbITUS B peecTpe BnafernbLeB
MHBECTULMOHHBIX NaeB NULEBOro cHeTa, Ha KOTOPbI OOMKHbI ObITh 3a4ncrieHbl npuobpeTtaemMble IHBECTULMOHHBIE Nau,
€CIN TaKOW CYET He OTKPbIT;

C. npuobpeteHuss MNHBECTULMOHHOIO Nas fINLOM, KOTOPOe B COOTBETCTBUU ¢ PefeparnbHbiM 3aKOHOM "O6 MHBECTULMOHHbBIX
doHaax" He moxeT ObITb BNagenbuem VIHBECTULMOHHBIX Naes;

d. HecobntogeHus npasun I'IpVIO6peTeHVIF| VHBECTULIMOHHBIX Naes, YCTaHOBJIEHHbIX I'IpanmaMM;
€. NpuocTaHoBIIEeHNA Bblaa4vyn MHBECTULIMOHHBIX Naes;

f. BBepneHue BaHkom Poccum 3anpeTa Ha NnpoBeAeHne onepaumi no Bbigavye unm ogHOBPEMEHHO MO Bbl4ayve v norawleHuto
MHBECTUUMOHHLIX NaeB n (VIJ'IVI) Ha npoBefeHue ornepauun no npmnemy 3adaBOK Ha an06peTeHV|e mnnn ogHoBpeMeHHO
3adaBOK Ha npmo6peTeHV|e 1 3asBOK Ha noraileHve VIHBECTULMOHHBIX Naes;

g. nopada 3adBKU Ha npmo6peTeHV|e MHBECTULMOHHBIX NaeB NOCre BO3HMKHOBEHNS] OCHOBaHUA npekpalleHna ®oHaa;

h. B MHbIX cryvasx, npeaycmoTpeHHbIx PeaepanbHbiM 3aKOHOM «O6 MHBECTULIMOHHBIX (HOHAAXY.

Bbigaya MHBeCTULMOHHbIX NaeB npu ¢hopmmpoBaHumn doHaa

MuHuMmanbHas cymma AeHexHbIX CpeAcTB, nepedaden KoTopon B onnaty VIHBeCTULMOHHbBIX Naes npu doopmuposaHum doHaa
obycnosneHa Bblgava MHBecTMUMOHHBIX: 25 000 000 (oBaauaTh NATb MUNMOHOB) pybnen.

Onnarta IHBECTULMOHHbLIX NaeB npon3BoanTCAa B TeHeHue cpoka npuema 3adBOK Ha NUX np|/|06peTeHv|e.

Bbigava VIHBECTULMOHHBIX NaeB [OMKHA OCYLLECTBNSATLCS B A€Hb BKIOYEHMSA B cocTaB PoHAA BCEX AEHEXHbIX CPEACTB,
noanexalyux BKITHOYEHWUIO, UMK B CrieayroLniA 3a HUM pabouunii OeHb.

Cymma [eHexXHbIX CpefcTB, Ha KOTOpyk BblaaeTcss VHBECTUUMOHHbIM nan npu cdopmupoBaHum PoHpa, coctaenset 10
(necaTb) pybnen n sBnsieTcst eAnHOW AN Bcex npuobpeTtaTenei.

KonnyectBo VHBECTULMOHHBIX NaeB, BbiAaBaeMblX YNpaBnsolwen komnanuen npu popmmuposaHun doHaa, onpegenseTcs
nyTeM AeneHns CyMMbl AEHEXHbIX CPeACTB, BKIIOYEHHbIX B cOCTaB PoHAA, HA CYyMMY AEHEXHbIX CPeACTB, Ha KOTOpYio B
cooTtBeTcTBUM C [paBunamu BoigaetTcss IHBECTULMOHHDIV Naii.

Bbigaya MHBeCTUMLIMOHHbIX NaeB Nocre AaThl 3aBepleHns (OKoH4YaHus) oopmupoBaHusa PoHaa

Bblaaya VIHBECTMUMOHHBIX NaeB nocne AaTbl 3aBepLueHus (OkoHYaHus) hopmmupoBaHus PoHAa AOmKHA OCYLLECTBNATLCH B
AeHb BKIoYeHns B cocTaB PoHAa AeHEXHbIX CPecTB, NnepefaHHbIX B onnaty MIHBECTULIMOHHBIX Naes, Unn B criedyoLumi 3a
HVUM pabounn aeHsb.

CyMMa eHexHbIX CPpeacTB, Ha KOTopyto BblgaeTcsi IHBECTULMOHHbBIN Nai nocre 3aBepLueHusi (OKOHYaHUs1) (hopMUPOBaHUS
doHpga, onpegensieTcs UCXods U3 pacyeTHON cToumocTi IHBECTULMOHHOIO Nnast.

MuHMManbHas cymma AeHexXHbIX CPeAcTB, nepeaayen KoTopon B onnaty VMIHBECTMLMOHHBIX NaeB nocne AaTbl 3aBepLUeHns
(okoH4aHwus) hopmupoBaHus PoHaa obycnoeneHa Bolgada MHBeCTMLMOHHBIX Naes: 1 000 000 (oanH MUNNMOH) pybnen.

OnnaTta VHBECTMUMOHHbLIX NaeB NPOU3BOAMTCS B TEYEHNE CPOKa NpMeMa 3asiBOK Ha X NpuoGpeTeHue.

Mopspok nepenaym AeHeXHbIX cpeacTB B onnaty MHBeCTULIMOHHbLIX NaeB

[eHexHble cpeacTBa, NepefaBaemble B onnaty VIHBECTULMOHHbBIX NaeB npu hopmmnpoBanHum ®oHaa, v AeHexXHble CPeEACTBa,
nepefaBaemMble B onnaTy VIHBECTULMOHHBIX MaeB nocrne 3aBepLueHns (OKoHYaHUs) hopMupoBaHus oHaa, 3a4nCnsTCs Ha
TPaH3UTHBIA CYET, PEKBU3UTLI KOTOPOrO YyKasaHbl B COOBLLEHNM, PACKPLITOM YnpaBnsioleli KOMNaHWen B COOTBETCTBUN C
TpeboBaHNAMU HOPMATMBHBIX aKTOB B cdhepe hrHaHCOBbLIX PbIHKOB.

BO3BpaT AeHeXHbIX cpeancTB, NepeaaHHbIX B onnarty MHBeCTULIMOHHLIX NaeB

OcHoBaHus (criydaun) Bo3BpaTta AeHeXHbIX CpeacTs, nepeaaHHbIX B onnaTty VIHBECTULMOHHBIX Naes:
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a. Ha onpegenenHyio MNpaBunamu gaty okoHYaHUs cpoka hopmmupoBaHus PoHga CTOMMOCTb MMYLLECTBA, NepefaHHoro B
onnaty WHBECTULMOHHbLIX MaeB, oOkKasanacb MeHblle CTOMMOCTM MMYLLEeCTBa, Heobxoaumon pAns 3aBeplueHnst
(okoHYaHus1) ero opMMpoBaHUS;

b. BkniouyeHune umyuiectea B coctaB PoHga npotuBopeunt TpebosaHusm PenepansHoro 3akoHa "O6 WMHBECTULMOHHBIX
doHaax", NPUHATLIM B COOTBETCTBUM C HUIM HOPMAaTMBHBLIM NPaBOBbLIM aktam 1 (unu) MNpasunam;

c. [eHexHble cpeactBa noctynunu YNpaBngaloLWen KOMMaHWM MOcrne AaTtbl, HAa KOTOPYH CyMMa OeHEeXHbIX CpeacTs,
nepefaHHbIX B onnaTy VIHBECTULMOHHBIX Naes, AOCTUINa pa3Mepa, HeobXoAMMOro Anst UX BKMYeHns B coctaB doHaa
npu ero (bopMnpoBaHnK;

d. [eHexHble cpeacTtea noctynunu YnpaBnsaoLwen KOMNaHMM He B TeYeHMe CPOKOB Mnpuema 3asBOK Ha I'IpVI06peT6HMe
MHBECTULMOHHLIX Naes, npegycMoTpeHHbIX MNpaBunamu;

e. B onnarty MHBECTULMOHHBIX NaeB nepenaHbl JeHeXHble cpencTea, CyMMa KOTOPbIX MeHbLLe yCTaHOBJ'IeHHOIZ ﬂpaamnamm
MWHUManNbHON CYyMMbI J€HEeXHbIX CPeaCTB, nepep,aqeﬁ KOTOpOl7I B onnarty MHBECTULMOHHBIX NaeB 06ycnosneHa Bblaa4a
MHBECTULIMOHHBIX Naes.

YnpagnsioLasi KOMnaHus OCyLLECTBIAET BO3BpaT AEHEXHbIX CPEACTB Ha 6aHKOBCKUI CYET B COOTBETCTBUU C PEKBU3UTAMMU
6aHKOBCKOro cyeta u (Unn) NHbIMKU CBEAEHVAMM, NMO3BONSAIOLLMMM OCYLLIECTBMTbL BO3BPAT AEHEXHbLIX CPEACTB HAa OaHKOBCKUIA
CYeT, KOTOpble YKa3aHbl B 3asBKe Ha npunobpeTteHne VMIHBECTULIMOHHBIX NaeB, B CPOK, COCTaBMAOLLMI He Bonee naTu pabounx
[OHEeN co [HSA BO3HWKHOBEHUS] OCHOBaHWU (HAaCTyNneHns cryvyaeB) Ans Bo3BpaTa yka3aHHOro MMYLLIECTBA.

B crnyyae HEBO3MOXHOCTU OCYLLIECTBMTb BO3BPAT AEHEXHbLIX CPEACTB Ha ykasaHHble B ab3ale nepBOM HaCTOSALLEro NyHKTa
MpaBun cyeTa Ynpasnswowas KOMNaHUA B CPOK, COCTaBNAOWMIA He Gonee nATM paboynx AHel CO AHA BO3HUKHOBEHMWS
OCHOBaHWI (HacTynneHus criydaeB) ANS BoO3BpaTa AEHEXHbIX CPeAcTB, YBeAOMNSAeT nvuo, nepedasluee yKasaHHoe
NMyLLECTBO B onnaTty VIHBECTULIMOHHbLIX Naes, 0 He06X0AMMOCTY NpeAcTaBNeHNs PEKBU3MTOB MHOrO 6aHKOBCKOro cyeTa Ang
BO3BpaTa yKkasaHHOro MMyLLEeCTBa U OCYLLECTBMSET ero BO3BpaT B CPOK, COCTaBMALWMIA He Bonee nATn paboynx gHen co
OHA NonyvYeHns YnpaenstoLwen KoMnaHuen ykasaHHbIX CBE4EHWUN.

B cnyyae Bo3BpaTa AeHEXHbIX CPEACTB, NepeaaHHbIX B onnaTy VIHBECTULMOHHBIX NaeB, 4OX0AbI, MONyYeHHbIE OT yKa3aHHOTo
¥MyLLecTBa 40O ero Bo3Bpara, MoAsiexar BO3BpaTy B MOPsSAKE M CPOKM, NpeaycMOTpeHHble absauamu nepebiM U BTOPbIM
HacTosLwero nyHkta Mpasun, a 4oXoabl, NOMyYeHHbIe OT yKa3aHHOro MMYLLECTBa Mocre ero Bo3spara, Nognexar sBo3spary
B Nopsifke, NpeJycMoOTpeHHOM ab3aLamMu NepBbIM 1 BTOPbIM HAcTOsILLEro NyHkTa MNpaBun, B CPOK He NO3L4Hee NSATW pabounx
[Heil CO OHSA UX NoNyYeHus.

BknioueHue AeHeXHbIX cpeacTs B coctaB ®oHaa
yCJ'IOBI/IFI, npn OOHOBPEMEHHOM HacTynneHun (COGJ’II’O,D,EHVIVI) KOTOPbIX [AEHeXHble Ccpenctea, nepegaHHble B onnaty

MHBeCTULMOHHBIX Naes npu hopmmpoBaHun ®oHaa, BknoyaloTes B coctaB PoHaa:

a. YnpaenswLlen KoMnaHuem npuHATbl OdopMIeHHble B cooTBeTcTBUM C  [paBunamu 3asBkum Ha npuobpeTeHve
NHBECTULMOHHBIX NaeB W [OOKYMEHTbl, HeoOxoduMble AN OTKPbITUA NWLEBbIX CYETOB B peecTpe BragenbLes
NHBECTNLMOHHBIX Naes;

b. [eHexHble cpeactea, nepeaaHHble B onnaTy VIHBECTULIMOHHBIX NAeB COrNacHo 3asiBkam Ha npruobpeTeHne VIHBECTULIMOHHBIX
naes, NOCTYNUNN YNpaBnsoLwen KoMnaHuuy;

c. Cymma [OeHexHbIX CPeACTB, nepefaHHbiXx B onnarty VIHBECTULMOHHBIX Maes, OOCTurna pasmepa, Heobxogumoro ans
3aBepLUeHnst (OKOHYaHUs) chopmupoBaHnsa GoHaa;

d. Bbigaya VIHBECTULIMOHHBIX NAaEB HE NMPUOCTAHOBMEHA.

YcnoBsusi, nNpu OOHOBPEMEHHOM HacTynneHun (cobnogeHnn) KoTopbiX [AEHeXHble CPeacTBa, nepefaHHble B onmnarty
VIHBECTULMOHHBIX MAeB MNpV Bbldavye MWHBECTMUMOHHBLIX MaeB Mocre 3aBeplueHust (OKOH4YaHusl) dopmupoBaHus PoHaa,
BKIMoYatoTcs B coctaB ®oHpaa:

a. Ynpaensiiowen KoMMaHven npuHATbl OOPMIIEHHble B CooTBeTCTBMM ¢ [paBunamMu 3asiBKM Ha npuobpeTeHve
MHBECTMLIMOHHBLIX MaeB M [OOKYMEHTbl, HeobxoOumble [Ons OTKPbITUA JMLUEBLIX CYETOB B PEEcTpe BrafenbLes
NHBECTMUMOHHBIX Naes;

b. [eHexHble cpeacTtsa, nepeaaHHble B onnaTy VIHBECTULIMOHHbIX Naes COrnacHo 3asiBkaM Ha nprobpeTeHne VIHBECTULIMOHHBIX
naes, NOCTYNMIN YnpaBnsioLei KoMnaHum;

c. Bbligaya IHBECTUMLMOHHBLIX NaeB He NPUOCTaHOBIEHA;

d. CpOK npuema 3adBoOK Ha npmoGpeTeHme VHBECTULMOHHLIX Naes, B Te4YeHue KOTOPOro AeHeXHble cpeacTtBa NoCTynunu B
onnarty VHBECTULUMOHHLIX NaeB, UCTEK;

e. OcHoBaHusa ons npekpaweHns PoHaa OTCyTCTBYIOT.

MopsiJoK M CPOKW BKIKOYEHWS AEHEXHbIX CPeACcTB, NepedaHHbIX B onnaTty VIHBeCTMUMOHHbIX naes, B cocTaB PoHOa npu ero
dopMmpoBaHMu (Mocne 3aBepLUeHns (OKOHYaHKs) ero hopMUPOBaHKNSA):
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[eHexHble cpencTtBa BKIMKOYaKOTCA B COCTaB doHaa nyTem unx 3avncrneHuna Ha ©aHKOBCKMI cYeT, OTKprTbIVI ana pac4yeToB Mo
onepaunam, CBA3aHHbIM C OBEPUTENbHbBIM ynpaBrieHNeM doHaom;

[eHexHble cpenctea, nepenaHHble B onnarty MHBECTULMOHHBIX NaeB, AOMKHbl ObITb BKMOYEHbl B cocTaB doHOa B CpOK He

nosgHee 3 (Tpu) pabounx aHewW ¢ AaTbl BO3HUKHOBEHUS] OCHOBaHMWI ANsl UX BKIOYEHUst B cocTaB PoHaa.

OnpepeneHue konuyectBa MHBECTULIMOHHbIX NaeB, BbiAaBaeMbIX Nocrie AaThl 3aBepLeHUs (OKOHYaHuA)
¢opmupoBaHmna PoHpa

KonunyectBo WHBECTUUMOHHBLIX NaeB, BblAaBaeMblX YNpaBRsioWen KoMmnaHueh nocrne 3aBeplueHVsl (OKOHYaHUS)
dopmupoBanna doHpa, onpegenseTca nyTeM AeneHus CyMMbl AEHEeXHbIX CPeACTB, BKMIOYEHHbIX B cocTtaB doHaa, Ha
pacyeTHyl0 CTOMMOCTb VIHBECTMLIMOHHOIO Nnasi ¢ y4eToM HaabaBKu K pacyeTHON CTOMMOCTU VIHBECTULIMOHHBIX NaeB Mpu Ux
BblAaye, onpefenieHHyo Ha NocneaHWin MOMEHT ee onpeaeneHns, npeawecTBYOWMA MOMEHTY BblAayuu VIHBECTULIMOHHBIX
naes.

KonnyectBo WHBECTULMOHHBLIX MaeB, BbiAaBaeMbIX YMNpPaBnsALWEAn KoMnaHven nocne 3aBeplleHuss (OKOH4YaHus)
¢dopmupoBaHuss doHaa, He MOXeT ObiTb OnpedeneHo WUCXOA4A M3 pacyeTHOM CTOMMOCTU VIHBECTUULMOHHOro nas,
onpefeneHHon Ha MOMEHT BpeMEHM, NPeLUIECTBYIOLWMI HACcTynneHuo 6onee No3gHero U3 AByx COObLITUI - Nogayn 3asiBKu
Ha nprvobpeTeHne MHBECTULIMOHHBIX MaeB U MOCTYMMEHNS AEHEXHbIX CPeacTB B onnaty VIHBECTULIMOHHbBIX NaeB.

Mocne 3aBeplieHns (okoHYaHUs) opmupoBaHua PoHoa HagbaBka, Ha KOTOPYH YBENUUMBAETCA pacveTHasi CTOMMOCTb
VIHBECTULMOHHOTO Nas npu nogadye 3asiBkM Ha npuobpeTeHne VIHBECTULIMOHHbIX Naes:

Hap6aBka onpeaensieTcsi kak MUHUMAarbHOE U3 ABYX 3HAYEHWIA:

a. pasHnua mexay AeHeXHbIMKU cpencTtBaMu, nNony4eHHbIMU B onnarty MHBECTULMOHHBIX Naes, u npounssegeHnem uenoro
KOnuyecTBa BblgaBaeMbiX VIHBECTULMOHHBIX NAaeB Ha pacyeTHY CTOMMOCTb Nad;

b. 1,5% OoT cymmbl AEHEXHBIX CPEACTB, NOMYYEHHbIX B oNnaTy VMIHBECTULIMOHHLIX Naes.

Mpu aToM pas3mep HagGaBku He MOXET npeBbiwaTh 1,5 % oT pacyeTHOW CTOMMOCTM IHBECTULIMOHHOTO nasi.

lMoraweHne NHBECTULMNOHHLIX NaeB

Cnyqam, Korga yl'lpaBJ'IFlI'OLIJ,aFl KOMNaHUA ocyllecTBndeT norawleHue MHBGCTI/ILI,VIOHHI:IX naes:

a. npegbaBneHne Bnagenbuem MHBECTULUMOHHLIX NaeB, ABASOWUMCA YNONHOMOYEHHbIM SIULOM, TpeGOBaHVIﬂ O noraweHnn
BCEX UM 4YacTu npuHagnexawmx emy MHBECTULIMOHHBIX NaeB B TeYEHNEe CpoOKa, yCTaHOBJ1EHHOIo I'Ipanmalvlm;

b. npekpawerne ®oHaa.
MoraweHne WHBECTULUMOHHBLIX MaeB OCYLLECTBMSETCA Ha OCHOBaHuWM TpeboBaHui 06 ux noraweHun, a B cryyae
npekpawennss PoHaa - HE3aBUCUMO OT 3asiBNEHNS Takux TpeboBaHWA.

3asaBkU Ha noraweHue MHBeCTULIMOHHBLIX NaeB

3anBkM Ha noraweHne VMIHBECTUUMOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTtep.

3asBka Ha noraweHne VIHBECTUUMOHHBLIX MaeB [ofhkHa OblTb nognucaHa nvuoM, nodaBLUnM YKa3aHHy0 3adAaBKYy (ero
npeacraBuTeNneM - B Criydae nogadun 3adBkU I'Ipe,EI,CTaBVITeJ'IeM), M NNLUOM, NPUHABLLMM YKa3aHHYI0 3adBKY.

TpeboBaHusi 0 noraweHun VIHBECTULMOHHBLIX NaeB noaaloTcsl B (POpPME 3asiBKM Ha noralleHve VHBECTULMOHHBIX Maes,
copepxallein obasaTesibHble CBeAeHUs, NPeayCMOTPEHHbIE NpUIioxeHneM K Mpasunam.

Jlnua, KOTOpPbIM B COOTBETCTBUU C I'IpanmaMM MOryT nofaBaTbCA 3adBKU Ha I'IpVIOGpETEHVIe VIHBECTULIMOHHBIX NaeB, 06s13aHbI
NpyHMMaTb 3adBKM Ha norailleHue VIHBECTULIMOHHBIX NaeB. 3asiBKM Ha norawieHne VIHBeCTULMOHHBIX Naes MOryT nogaBaTtbCa
BO BCEX MeCTax npuemMa 3adaBOK Ha an06peTeHme MHBECTULIMOHHBIX Naes.

Mprnem 3aaBOK Ha NoralleHne NHBECTULMOHHBIX NaesB ocyuliecTendaeTcda cnenyrowmm o6pa30M:

Cpok nprvemMa 3asiBOK Ha norawleHne MNHBECTULMOHHBIX NMaeB OCYLLECTBISAETCS B TEYEHMU onpeaenieHHbIX NepruoaoB, CPOK
KOTOpbIX cocTasnsieT 1 (0AWH) AeHb.

Cpok npvema 3asBOK Ha norawleHue VIHBeCTULMOHHBLIX NaeB nocne 3aBeplueHns (OKoHYaHusl) copmupoBaHus doHaa
HacTynaeT Kaxabln pabounii oeHb.

CBefeHus1, BKMtoYaeMble B 3asiBKy Ha noratleHne VIHBeCTULIMOHHBIX Naes:
nonHoe HasBaHue PoHAa;
nonHoe MpMeHHOe HavMeHoBaHNe YNpaBnsiollen KOMNaHUu;

naTta n BpeMa NPUHATUA 3aABKU,
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cBegeHunda, nospondtowne Mﬂ,eHTM(*)MLI,I/IpOBaTb nnuo, nogaslwlee 3asBKy, U npeancrasuTend nuua, nogaBllero 3asaBky, C
yKa3aHnemMm pekBnM3nToB OOKYMEeHTa, noarBepxxaarwero noysiHoMo4na yka3aHHOro npencraButensa (B cny4yae ecnun 3adBKa
nogaeTtcsa I'Ipe,D,CTaBI/ITeJ'IeM);

cBegeHunda, nossondwlwine MﬂeHTM(*)MLI,I/IpOBaTb Bnagenbua MHBECTMUMOHHbLIX NaeB (B cny4dyae ecnun 3asaBka nogaeTcd
HOMMHarbHbIM AepXXaTenemMm Ha OCHOBaHMM pacnopskeHus Bnagensua VIHBeCTULMOHHBIX naeB);

TpeGOBaHVIe noracuTb onpeaeneHHoe Konm4ecTeso MHBECTULIMOHHBIX Naes;

PEeKBU3UTbI GaHKOBCKOro cyeTa Ans nepevyncrneHna OEHEeXHOW KoMNeHcauumn B CBA3KN € noraleHnem MHBeCTULMOHHBIX NaeB
n (VIJ']VI) MHble CcBeaeHund, no3Bondrlwne OoCyleCcTBUTbL nepeduncneHune OEHEeXHON KOMMeHcauun B CBA3W C noralleHvem
VIHBECTULIMOHHBIX NaeB Ha 6aHKOBCKUI CYET;

WHbIE CBEOEHWS, BKITHOYEHHbIE B (hOpMbI 3asiBOK Ha noralueHue VIHBECTULMOHHBIX NaeB, cornacHo npunoxeHnsam Ne 3 - Ne 4 k
MpaBunam.

Mopsaok nogayn 3asBoK Ha noraweHne IHBECTULMOHHbIX NaeB:

3asBka Ha noraweHve VHBECTULUMOHHLIX MaeB YNONMHOMOYEHHbIM fMLOM, COCTaBneHHas no dopme npunoxeHns Ne 3 k
MpaBunam, HanpaensgeTcs B YMPaBrsowWy KOMMNaHWI0 B MUCbMEHHOM Buae Ha OymMaxHOM HOCWTErne wunM MocpeacTBOM
3MEKTPOHHOIO KaHana B3avMOAEWCTBUSI (JMNEKTPOHHOro [JOKyMeHToo6opoTa) B opmaTte 3MeKTPOHHbIX  [IOKYMEHTOB,
NOANMCaHHBIX 3NEKTPOHHOW NOAMUCHI YMONMHOMOYEHHOro nuua. Bua anekTpoHHOro KkaHana B3aumoAencTBUS (3NEKTPOHHOro
OOKyMeHToob0poTa) U MOpsifoK €ro WCMonb30BaHUS, BKIOYas BWO SMEKTPOHHOW MOAMMCU U MOPSiAOK ee  MpOBEpKW,
YyCTaHaBNMBAKTCS OTAENbHBIM COrnalleHneM Mexay YnpaenstoLlen KomnaHmen 1 Y nornHOMOYEHHBIM NTULIOM.

3asBka Ha noraweHue VIHBECTULMOHHbIX NaeB, cocTaBrieHHast no dopme npunoxeHus Ne 4 k [NpaBunam, MoxeT 6biTb
HanpaeneHa B YNpaBnsioLLy0 KOMNaH10 HOMUHArbHbLIM AepXaTenem B uHTepecax Y nofiHOMOYEHHOTO NnnLa B MMCbMEHHOM BUAE
Ha OymakHOM HocuTene WM MOCpPenCTBOM 3MIEKTPOHHOIrO KaHana B3aMMoAenCTBUsi (SMEKTPOHHOrO OOKyMeHTooGopoTa) B
dopmaTe 3neKTPOHHbIX OOKYMEHTOB, MOAMUCAHHBIX 3NEKTPOHHOW MOAMUCHI0 HOMMHAMNbLHOrO AepxaTens. Bua anekTpoHHoro
KaHana B3aMMOOENCTBUSI (3MEKTPOHHOro AOKYMeHToo60poTa) M MOopsaoK €ro UCMONb30BaHUst, BKMOYas BUA SMEKTPOHHON
nognucyM M Mnopsiiok ee MpOBEPKW, YCTaHABMMBAKTCS OTAENbHbIM COMMalleHneM Mexay YnpaBnsiowen KOMMaHuen wu
HOMMWHanbHbIM AepXaTenem.

3asBkn Ha noraweHne VHBeCTULMOHHbIX naes, ohOpMIeHHble B COOTBETCTBUM C npunoxeHnamu Ne 3 n Ne 4 k MNpasunam B
MMCbMEHHOM Buae Ha ByMaXkHOM HocuTene, NoJakTCs B MyHKTaxX NpMema 3asiBok.

3anBkM Ha noralleHve VIHBECTULIMOHHBIX Naes, npaBa Ha KOTOpble Y4MUTbIBAKOTCA B peeCTpe BlaaenbueB VIHBECTULIMOHHBIX NaeB
Ha nnueBbIX cCHeTax HOMUHANbHOIO aepXxatend, NnogatnTCA HOMUHalNbHbIM AepiKaTernem npu ycnosum, 4To 3Tn VIHBECTULMOHHbIE
nav npuHagnexart ynoriHOMOYEeHHOMY 1nLly.

3asBKM Ha noralueHne VIHBECTULMOHHBIX MaeB NnoaakTcs B YNPaBsiowyo KOMMNaHMIo.
Cnyvau oTkasa B NpMeMe 3asiIBOK Ha noralieHne VIHBeCTULIMOHHbIX Naes:
a. HecobGnoaeHVst NopsiaKa M CPOKOB Modayn 3asBOK, KOTOPble yCTaHoBMNeHb! Mpasunamu;

b. nogauu 3asBku Ha noraleHne VIHBECTULMOHHbLIX NaeB, NpUHagnexalmx nuuy, KoTopoe He SiBRsieTcst YNONMHOMOYEHHBbIM
TNNLOM;

C. MNPUHATUA pelueHna o6 OAHOBPEMEHHOM MPUOCTAHOBIIEHMM BblAa4uuM 1 noraweHnss MHBECTULMOHHBIX Naes;

d. BBegeHue baHkom Poccum 3anpeTa Ha npoBedeHWe onepauuin OAHOBPEMEHHO MO BblAaye W MNOralleHuro
MNHBECTULMOHHBIX NaeB 1 (Mnn) 3anpeTa Ha NPoBeAeHNe onepaLuuii OQHOBPEMEHHO MO NMpUeMy 3asiBOK Ha npuobpeTeHne
M 3asBOK Ha noralueHne VMIHBECTULIMOHHBIX Naes;

€. nogava 3asiBKv Ha noraweHne MHBeCTULMOHHbBIX NaeB A0 AaTbl 3aBepLUeHus (OKOHYaHus) dhopmmpoBaHmsa doHaa;
f. nopadya 3asBkM Ha noralweHne VIHBECTULIMOHHbIX NAaeB MNOCINe BO3HNKHOBEHMWS OCHOBaHMWSA npekpalleHus ®oHaa.

MorawweHne NHBECTULIMOHHBIX NaeB OCYLLECTBNSAETCA NyTEM BHECEHUS 3anuCel MO NULEBOMY CYETY B peecTpe BnajenbLes
MNHBECTULIMOHHBIX Naes.

3anucu no NuueBbIM cHeTaM Npu norateHnn VIHBECTULIMOHHLIX NMaeB BHOCATCS HA OCHOBAHUM pacnopshkeHus YnpaensioLlen
KOMNaHuM O noraweHun WMHBECTMUMOHHBIX MaeB WNKU, ecrin 3TO NpeayCMOTPEHO [OrOBOPOM Mexay YnpaensoLllen
KkomnaHuen n PermctpatopomM, Ha OCHOBaHWM 3asiBKWU Ha noraileHne VIHBeCTULMOHHbIX Naes.

B cnyyae ecnu 3anucu BHOCHATCA Ha OCHOBAHMU PacriopsikeHus YnpaBnsitowen KoMnaHnum o noraweHnn HBeCTULMOHHBIX
naes, Pernctpatop B A€Hb NOSyYEHUSI TAKOrO PacropsKEHNs1 CoBepLUaET onepaummn Uy oTkasblBaeT B X COBEPLLEHUN.

B cnyyae ecnu 3anvcu coBepLUaOTCs Ha OCHOBaHWM 3asiBOK Ha noratleHne VIHBeCTMUMOHHBIX Naes, Pernctpatop B TeYeHue
3 (Tpn) paboumx gHen ¢ gaTbl OKOHYAHWST CPOKa MpUeMa 3asBOK Ha noraweHne MIHBECTULMOHHBIX NaeB, B Criyvyae ecnv oo
OHA noraleHns IHBECTULMOHHBIX MAeB HE HACTYMUIN OCHOBaHUS Ans npekpalleHns doHaa, coBepluaeT onepaumio nubo
OTKa3bIBaeT B €€ COBEPLLUEHUN.
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anHﬂTble 3a8BKM Ha noraweHne NHBECTULMOHHbBIX NaeB yOoBNeTBOpAKTCA B npenenax Konndecrtsa VHBECTULIMOHHbIX
naeB, YY4TEHHbIX Ha NULEBOM cYeTe nuua, NofaBLUero 3adBKy Ha noralweHne VIHBeCTULIMOHHbIX Naes, B peecTpe BrnajenbLes
MHBECTULMOHHBIX Naes.

3asBka Ha noraweHne WMHBECTULMOHHBIX MNaes, npuHATaa 00 npoBeaeHnA ,D,pO6J'IeHI/1$I MHBECTULUMOHHLIX MNaeB,
yooBneTBoOpAeTCcA nocne nposeneHua }J,pOﬁJ'IeHVIH, TO noraweHne VHBECTULUMOHHLIX NaeB B COOTBETCTBUM C yKaSaHHOI;I
3asBKOM OCYyLLEeCTBIIAETCA B KOnn4ecTee MHBECTULMOHHBIX NaeB ¢ y4yeToMm p,po6neva.

MoraweHne VIHBECTULMOHHBIX NaeB ocCyLlecTBnAeTCA B Te4eHune 3 (Tpl/l) paﬁoqu OHen ¢ gaTtbl OKOHYaHUs CpOKa npuema
3a8BOK Ha noraweHne VHBeCTMLMOHHBLIX naes, B cny4dyae ecnu OO0 OHA norawieHua MHBECTULMOHHBLIX NaeB He Hactynunun
OCHOBaHUA Ana npekpalwleHna donaa.

Bbinnata geHeXXHOW KOMMEeHCcaLum B CBA3U C NoraweHMemM MHBEeCTULMOHHbIX NaeB

CyMMa OEHEeXHOW KoMMeHcauun, nognexallen Boinnarte B cny4yae norawieHua MHBECTULMOHHLIX Naes, onpegendeTca Ha
OocHoBe pacquHoM ctomumoctTn WMHBECTULMOHHOrO nasi Ha AeHb OKOHYaHus CpOoka npuema 3adaBOK Ha norawleHue
MHBECTULMOHHBIX Naes.

Bbinnarta ,D,eHe)KHOI7I KOMNeHcauun npu norawieHnn |/|HBeCTI/ILI,VIOHHbIX naeB OCYLLEeCTBIAETCA 3a CYHeT AeHeXHbIX cpeacTs,
cocTaensowmx GonHg.

B Cllydae He4OCTaTO4YHOCTU YKa3aHHbIX OeHEeXHbIX CpeacTB A4 BbiniaTtbl [EHEeXHON KoMMeHcaunm B CBA3N C noralleHnem
VIHBECTULIMOHHBIX NaeB YHpaanuou.Laﬂ KOMnNaHuA BnpaBe NUCNofb30BaTb COBCTBEHHbIE AEHEXHbIE cpencTtea.

Bbinnatbl AOeHexHoW KoMneHcauwu Bnagensuam VHBECTULUMOHHbIX NaeB MpW WX MOralleHMn W OCYLLECTBIIEHUS
oba3aTenbHbIX MnaTexen, CBSA3AHHbIX C YKa3aHHOW BbINMATOM, MOXET OCYLIECTBNATLCA YNpaBnsoLwen KOMMaHWenh c
TpaH3nTHOro cyeta. [pyM 3TOM OCyLLECTBMNEHNE Takux BbiNMAaT (MnaTexen) NpovM3BOAUTCA B MOPSiAKE, YCTaHOBIEHHOM
HopmaTMBHbIMY akTamu BaHka Poccun, B npegenax cymmbl, moanexalluen BknoyYeHuto B coctas doHaa.

ﬂ,eHe)KHaﬂ KOMnMneHcaumna nepeyncnaeTcda Ha ognH U3 crneayrouwmnx cCHeToB:
a. Ha GaHKOBCKWI cyeT nuua, KOTOpOMY ObINK noratueHbl VIHBECTULMOHHbIE Nau;

b. Ha cneumanbHbIl O0ENO3UTAPHBLIN CHET HOMUHANBHOrO AepXaTens unum Ha GaHKOBCKUIM cyeT nuua, KoTopomy 6binuv
noraiueHbl VIHBECTULIMOHHBLIE Nau (B Cnyvyae ecnu y4eT npas Ha noralleHHble VHBECTULMOHHBIE Nan OCyLLEeCTBNANCS B
peecTpe BnagenbLeB VIHBECTULMOHHbIX NAaeB Ha NULIEBOM CHETE HOMMHAINBHOTO AepxaTtens);

C. Ha TpaH3VITHbIl7I c4yeT MHOro naeBoro WHBECTUUMOHHOIo CbOH,D,a B COOTBETCTBUM C 3aABKOW Ha noraweHue
MHBECTUUMOHHbIX Naes, B crny4yae ecnu nnuuom, KOTopomy Obinu noraweHbl MIHBeCTULMOHHbIE Nan, Bbina nogaHa 3asBka
Ha npmo6peTeH|/|e WHBECTULIMOHHbIX NaeB MHOro naeBoro MHBECTULIMOHHOIO qaowqa.

BbinnaTta geHexHOoM KoMneHcauum OCyLLeCTBNAETCA B Te4eHne 10 paGOLIMX OHen co AHA noraweHns MHBECTULMOHHbIX Naes,
3a UCKITo4YeHneM cny4vaes norawleHua MHBECTULMOHHBIX NaeB npn npekpawieHnn donpaa.

Bbinnata [OeHeXHOW KOMMEeHcauum B CBSI3W C MoraweHneMm WHBECTUUMOHHBLIX MaeB CcuyuTaeTcs OCyLLI,eCTBJ'IeHHOIZ
ynpaBJ’IﬂIOLLI,EVI KOMMNaHMEeN Cco OHA crnmcaHus CYyMMbl EeHEeXHbIX cpencTs, noanexawen BbinnaTe B CBA3N C MnoralleHnem
VIHBECTUUMOHHBIX NaeB, ¢ GAHKOBCKOro cyeTa, OTKPbITOro Anda pacyetoB No onepaundam, CBA3aHHbIM C OOBEPUTENbHbIM
ynpasneHnem DOHAOM UMK CO AHS CnCaHna yKaSaHHOVI CYyMMbl IEHEXHbIX CpenCTB C TPAH3UTHOIO cyeTa.

anOCTaHOBHEHMe Bblga4ym u noraweHnsa MHBeCTULMOHHbIX NaeB

YHpaBnmomaﬂ KOMNaHu4A BnpaBe NpUoCTaHOBUTbL Bblaavy MHBeCTI/ILlVIOHHbIX naes.

YHpaBn;now,a;l KOMNaHuA BhNpaBe OAOHOBPEMEHHO MPUOCTaHOBUTL Bbiaa4vyy W norawleHue MHBECTULMOHHBLIX NaeB B
cnegyrumx cny4vaax:

a. pacyeTHasi CTOMMOCTb MIHBECTMLIMOHHBLIX NaeB He MOXET BbITh OnpeaerneHa BCreacTBme BO3HUKHOBEHUA 0B6CTOATENLCTB
HenpeoaonMMOoN CUMbI;

b. nepepava npas n o6si3aHHOCTEN Pernctpatopa opyroMy nuuy.

yrlpaBJ'IFI}OUJ,aFI KOMMaHusi obs3aHa NpuoCcTaHOBUTbL Bblga4vyy W norawleHune VHBECTULMOHHBLIX MaeB He nosgHee [OHS,
cnepywulero 3a gHeM, Kkorga oHa y3Hana unun gosrxHa 6bina Y3HaTb O cneagyrumnx obcTosTenbcTBax:

a. O MnpuocTaHOBNEHUUN aevncteua unm o6 aHHynupoBaHMn COOTBeTCTByIOU_leVI NMUeH3numn  y PerMCTpaTopa, mnn o
npexkpawleHnn goroeopa C yka3aHHbIM NTULIOM;

b. 06 aHHynupoBaHun (0 NpeKpalieHWM AOEeNCTBUS) NULEH3MM YNpaBnsloWer KOMNaHuM y YNpaBnsiowen KOMMnaHuw,
NMUEH3MN cneuuanuanpoBaHHoro genosutapus y CnenmanuampoBaHHOro aenosuTtapus;

C. O HEBO3MOXHOCTM OnpeneneHns CTOMMOCTH akTMBoB PoHAa MO NpUYMHAM, HE 3aBUCALLMM OT YNpaBnstoLEN KOMMNaHu;

d. B MHbIX Cny4asx, NpeaycMOTpeHHbIX PeaeparnbHbiM 3akoHOM "O6 MHBECTULIMOHHBLIX hoHaax".
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YnpaBnsiowas KomnaHus obsi3aHa NpuOCTaHOBMTb Bbigadyy M noraweHve VHBECTUULMOHHBIX NaeB B COOTBETCTBUM C
HacToAWMM NyHKTOM [NpaBun Ha CPoOK AENCTBUS 0BCTOSATENBCTB, NOCMAYXMUBLUMX MPUYMHON TAKOro NMPUOCTaHOBMNEHWS, eCrn
WHOW CPOK He NpefyCMOTPeH 3akoHoaaTensctBoM Poccuiickon ®efepaLmm 06 MHBECTULMOHHBLIX (DOHAAX.

B03|-|arpa)|q:|e|-| na n pacxoabl

3a cyeT umyLlecTBa, cocTasnsowero ®oHA, BbINNaYMBalOTCA BO3HarpakaeHus YnpasnsiooLlen komnaHum B pasmepe 0,3
(HoMb  uenbIX TpW AecATbiX) MNpoLEeHTa OT CPedHerogoBOM  CTOMMOCTM  4ucTbiX  aktmuBoB  ®PoHga, a Takke
CneuuvanuanpoBaHHoMy AenosuTapuio, Pernctpatopy u 6upxe B pasmepe He 6onee 0,09 (Honb LenbiX AeBATb COTbIX)
NpoLeHTa OT CpegHero4oBON CTOMMOCTUN YUCTBIX akTBOB PoHAA, eCrn CTOMMOCTb YMCTbIX akTMBOB POHAA CoCcTaBnseT MeHee
500 000 000 (nAaTbcoT MuNUOHOB) pybnewn, n B pasmepe He 6Gonee 0,04 (HOMb LenbIX YeTbipe COTbIX) MpoLeHTa OT
CpefHeroqoBon CTOMMOCTM YUCTbIX akTMBOB POHAA, €CnM CTOMMOCTb YMCTbIX akTmBoB PoHAa paBHa Wnu npeBbilLaeT
500 000 000 (NATbCOT MUINMMOHOB) pybne.

MakcumanbHbIi pasmep CyMMbl  BO3HarpakgeHun Ynpasnswowen komnanuu, CneunanvsnmpoBaHHOro Aenosuntapus,
Pernctpatopa n 6upxu:

a. 0,39 (Homb uenbiX TpuauaTb OEBATb COTbIX) NpoOLEeHTa OT CPeAHerogoBON CTOMMOCTM YMCTbIX akTusoB PoHAaa, ecnu
CTOMMOCTb YMCTbIX akTuBoB PoHaa coctaBnsieT meHee 500 000 000 (NATLCOT MUMIMOHOB) pyonew;

b. 0,34 (Homb uenbiX TPMALUATbL YeTblpe COTbIX) MPOLEHTa OT CpeAHEerodoBOW CTOMMOCTM YWCTbIX akTmuBoB PoHAa, ecnu
CTOMMOCTb YNCTbIX akTnBoB PoHAa paBHa nnm npesbiwaeT 500 000 000 (NSTLCOT MUNMOHOB) pyGnen.

BosHarpaxaeHne YnpaBnsiowen KOMMaHUM HavyuMCcnseTcsl eXXeMecsvyHo, B nocregHuin paboynin AeHb Kakgoro mecsita m
BbINnaymBaeTcsa He nosgHee 15 paboyumx gHen ¢ AaTbl €ro0 Ha4YMCNeHus.

BosHarpaxgeHue CneumanmsmpOBaHHomy agenos3ntaputo, PerMCTpaTopy n 6VIp)Ke BbiNnfia4ynBaeTcAaA B NopAgke n CpOKu,
npegycMoTpeHHbie 4oroBopamu YnpaBnsioLen komnaHmen ¢ YKa3aHHbIMWU Nl amMmun.

3a cueT umyLLecTBa, cocTaensioLero doHZ, onnayvBaoTCcs CreayoLLne Pacxoabl, CBA3aHHbIE C 4OBEPUTENbHBIM YPaBNeHNEM
yka3aHHbIM VMYLLIECTBOM:

a. onnata ycnyr opraHu3auWn, nHaMBuayanbHbIX NpeanpuHuMaTenen No CoBePLUEHMIO CAEMNOK 3a cyeT umyllectsa doHaa oT
VMEHM 3TWX OpraHu3auuin, UHAMBUAYarbHbIX NPEeAnpUHUMATENEN UM OT UMEHW YNPaBnsoLLEeNn KOMNaHWUW;

b. onnara ycnyr kpeguTHbIX OpraHM3auMn MO OTKPbLITUIO OTAENbHOro OaHKOBCKOro cyeTa (CYETOB), MpedHa3HaYeHHOro
(NpegHasHa4yeHHbIX) ANA pacyeToB MO onepauusiM, CBA3AHHLIM C [OBEPUTENbHbIM yrpaBneHveMm umyliectsom PoHaa,
NPOBEAEHWIO OnepaLinii Mo 3TOMY CYETY (cyeTam), B TOM Yncne onnaTta ycnyr KpeaUTHbIX OpraHn3aumnii No NpeaocTaBeHnto
BO3MOXHOCTU YNpaBnsioLLen KOMMaHn1 NCMonb30BaTh ANEKTPOHHbIE AOKYMEHTbI MPY COBEPLLEHUM ONEPaLMI MO yKasaHHOMY
cyeTy (cuyeTam);

c. pacxogpl CneumannampoBaHHOrO Aeno3vnTapus no onnate ycnyr Apyrmx Aeno3uTapues, NMPUBMEYEHHbIX UM K UCMONHEHNIO
CBOUX 00S3aHHOCTEW MO XpaHEHWIo 1 (MNn) y4eTy npaB Ha LeHHble Bymarn, coctaBnsowme umyllectso PoHaa, a Takke
pacxogbl CneumannsvpoBaHHOro Aeno3nTapys, CBA3aHHbIE C onepaumsmMm No nepexoay Npae Ha ykasaHHble LieHHble Gymarm
B CUCTEME BEeAeHWs peecTpa BriafenbueB LeHHbIx Oymar, a Takke pacxoabl CneuvannsampoBaHHOIoO AenosvTapus,
CBSi3aHHble C ONnaTon yCnyr KPeAUTHbIX OpraHv3aunii No OCYLLEeCTBNEHNO YHKUMI areHTa BantoTHOTO KOHTPONS npu
npoBeAeHUN onepauuMi C [AEHeXHbIMU cpeacTBamu, nocTynmBwmMK  CneumanusanpoBaHHOMY Oeno3vuTapuio 1
noanexaliMm nepeyncneHmnio B coctas uMmyllectsa PoHAa, a Takke No nepeBody 3TUX AEHEXHbIX CPeaCTB;

d. pacxoabl no onnarte ycnyr KIUpUHroBbIX OpFaHMSGLlMVI no onpegeneHnto B3anMHbIX obsizaTenbCcTB MO caenkam,
COBepPLUEHHbIM C MMYLLLECTBOM doHaa, ecnu Takve ycnyru okasblBaloTCA YHpaBnmow,elh KOMMaHUu;

€. pacxonbl, CBA3aHHbIE C OCYyLLeCcTBeHeM npas, yaoCTOBEPEHHbIX LLeHHbIMU 6ymaraMM, COoCTaBnArnLWLMMN UMYLLIECTBO doHaa,
B YaCTHOCTW, NOYTOBbIE NN UHbIE aHarorM4Hble pacxodbl NO HanpaBieHUo GronneTeHen Ais rofioCoBaHuS;

f. pacxogbl no ynnate o6si3aTerbHbIX MRaTEXel, YCTaHOBMEHHbIX B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickoi
denepaumm nnu MHOCTPaAHHOTO rOCYAAPCTBa B OTHOLLEHUN MyLLiecTBa ®oHAA Uiy CBSA3AHHBIX C onepauysivMi ¢ YKazaHHbIM
VMYLLECTBOM;

g. pacxonbl, CBA3aHHbIE C UCNOJNb30OBaHNEM TOBApPHOIro 3Haka (3Ha|<a OﬁCJ‘Iy)KMBaHMﬂ) Ha NHaekc;

h. pacxodbl, BO3HVKLUME B CBS3M C y4acTveM YNpaBnsioLwer KomnaHum B cyaebHbIX criopax B KayecTBe WCTLa, OTBETYMKE,
3asBUTENs UMW TPETHLEro NULA MO UCKaM U 3asiBIIEHUSIM B CBSI3V C OCYLLECTBIIEHUEM AEATENBHOCTU MO AOBEPUTENBHOMY
yrnpaBneHuo umylectsom ®oHaa, B TOM YMCre CyMMbl CyAeOHbIX U3OepXKek U rocy4apCTBEHHOW MOLUMMHBI, yrnavBaemMble
Ynpaensiowen KoMnaHuern, 3a WCKIMYEHMEM pPaCcXOO0B, BO3HMKLIMX B CBSI3W C y4acTMEM YTMpaBnsioWelr KOMMaHun B
cynebHbIX cropax, CBA3aHHbIX C HapyLleHWeM npaB BnagenbueB VHBECTULMOHHBLIX NaeB No [oroBopam [0BEPUTENBHOM
ynpaeneHusi umylectesom GoHaa;

i pacxoabl, CBA3aHHblE C HOTapualbHbIM CBUAETENIbCTBOBAHMEM BEPHOCTU KOMUU I'Ipanm, MHbIX JOKYMEHTOB 1 NOASTMHHOCTA
noanncn Ha OOKyMeHTax, HeobXoaMMbIX Ans OCYyLLEeCTBIIEeHUA OBEPUTENTbHOIO ynpaBneHna MMyLecTtBomM doHpa;
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j. pacxoabl, CBA3aHHbIE C OCYyLLeCTBI1EHNEM NpaB, yaOCTOBEPEHHbIX LLeHHbIMU 6ymaraMM, COoCTaBnAaArnwmMMn UMyLLLIEeCTBO doHaa,
B YaCTHOCTU, NOYTOBbIE UITN NHbl€ aHalorM4yHbie pacxodbl MO Hanpae1€HUIo OronneTeHen 4 rofioCoBaHus.

K. vHble pacxodbl, He ykasaHHble B HacTosleM nyHkTe [lpaBun, Npu ycrnoBuw, YTO TakMe pacxodbl OONYyCTUMbl B
cooTBeTCcTBUM C PepepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHAaX" M COBOKYMHbIA NpedernbHbIA pa3Mep Takux
pacxogos cocTasnseT He 6onee 0,1 (HoMb LenbIx 0gHa AecATast) NpoLeHTa CpeaHero4oBON CTOMMOCTM YNCTbIX aKTUBOB
doHpa.

YnpasnsioLias KoMNaHusl He BripaBe BO3MeLLaTb M3 UMYLLECTBA, cocTaBnsoLlero PoHa, pacxoabl, NOHECEHHbIE €10 3a CBOA
CYeT, 3a UCKIIOYEHNEM BO3MELLEHNS CYMM Haroros, 0GbEKTOM KOTOPbIX SBMSETCH MMYLLECTBO, cocTaBnsowee doHa, v
obsA3aTenbHbIX NnaTexen, CBA3aHHbIX C [OBEepUTESbHbIM YrpaBreHneM umylectBoM PoHAa, a Takke pacxonos,
BO3MelLLeHMe KOTopbIX NpedycmMoTpeHo ®eaeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax".

MakcvmanbHbI pa3Mep pacxonos, noanexawnx onnarte 3a cHeT MMyLLecTBa, CocTaBndatoLlero ®doHA, 33 UCKITIYEHNEM HANOroB
N NHbIX 06s13aTeNbHbIX NIaTeXewn, CBA3aHHbIX C AoBepuTernbHbIM ynpaBreHnem doHOOM, COCTaBMsAET:

i. 0,4 (HoMb UenbIX YeTbipe AeCATbIX) NPOLEeHTa CPeAHErofoBON CTOMMOCTU YMCTbIX akTveoB PoHAa, ecrnv CTOMMOCTb
yncTbix aktnBoB PoHaa coctaenseT meHee 500 000 000 (MATLCOT MUINIMOHOB) pyonew;

ii. 0,34 (Honb uenbIX TpUAUaTb YeTblpe COTbIX) MPOLEHTa CPeAHEerodoBOM CTOMMOCTU YWCTbIX akTueBoB PoHda, ecnu
CTOMMOCTb YMCTbIX akTnBoB PoHaa paBHa nnn npesbiwaeT 500 000 000 (NATLCOT MUNMMOHOB) pybnen.

Pacxogbl, He npeagycmoTpeHHble [paBunamu, a Takke pacxodbl U BO3HarpaXAaeHus B YacTu, MpeBbllLatoLLien pa3mepbl,
ykasaHHble B [1paBunax, BbiNnaynsBaloTca YnpaBnsaoLLien KoMmnaHnen 3a cHeT COBCTBEHHbIX CpeacTB.

Ynnata HeycTOWKM W BO3MELLUEHWE YObITKOB, BO3HMKLIMX B pe3ynbTaTe HEeWCMOoNIHEHUsi 006A3aTenbCTB MO [OroBopam,
3aKMNOYEHHbIM YNPaBnsoLen KOMNaHuen B kayecTse OBEPUTENBHOrO ynpasnsowero ®oHaoM, OCYLLECTBAIOTCA 3a cHeT
CODOCTBEHHOMO MMYLLIECTBA YNpaBnsioLLen KoMNaHnu.

OnpepeneHue pac4eTHOM CTOMMOCTU OOQHOIO MHBECTULIMOHHOTIO Nas

CtoumocTb YncTbIX akTuBoB PoHaa onpeaensieTcs B NOpsSAKe U CPOKU, MPeayCMOTPEHHbIE 3aKoHoAaTeNbCTBOM Poccuiickoi
depepaumm 06 MHBECTULIMOHHBIX OHAAX.

PacueTHast ctoMmocTb VIHBECTULMOHHOIO nas onpefensietcs nytem AerneHus CTOMMOCTM 4YucTbiX akTuBoB PoHpga Ha
Konmnyectso MHBeCTVILl,I/IOHHbIX naeB Mo AaHHbIM peecTpa BrnaaenbLues MHBeCTVILl,I/IOHHbIX naeB Ha Aaty onpeaeneHua
pac4yeTHOM CTOUMOCTH.

UHdhopmauusa o DoHae

WHdpopmaumsa o doHae packpbiBaeTcst B MOpsifke, NpefycMOTPEHHOM 3akoHopaTtenscTBoMm Poccuiickon ®epepaummn o6
WMHBECTULMOHHbIX OHAAX, Ha oduLmManbHOM canTe YnpaenstoLlen komnaHum B cetu MHtepHeT www.first-am.ru.

YnpaBnsiowas KoMnaHus B MecTax npueMa 3asBoK Ha npuobpeTeHue u noraweHne VHBECTULMOHHbLIX MaeB AOSKHa
npenocTaBnAaTb BCEM 3aUHTEPECOBaHHLIM NMuaMm No ux TpeboBaHMio AOKYMEHTbl M MHEOpMauuo, npeaycMOTPEHHbIe
nyHkTom 1 ctateun 52 ®epepansHoro 3akoHa "O6 MHBECTMLMOHHBIX (hoHaax".

YnpaBnsiowas KoMnaHus [OfmkHa MpedocTaBnAaTb BCEM 3auWHTEPECOBaHHbIM fuuam no TenedoHy WHdopmaumio,
npegycMOTPEHHYI0 MYHKTOM 2 cTaTbh 52 depepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHAax".

OTBeTCTBEHHOCTb YNpaBnsaLwen KOMNaHUM U UHbIX NnL

YnpaBnsiowas KomnaHus HeceT nepef Brnagenblamy VIHBECTUMUMOHHBLIX NaeB OTBETCTBEHHOCTb B pasmepe pearnbHOro
yuiepba B cnyyae npu4nHeHUst UM yBbITKOB B pe3yrbTaTe HapylleHus ®eaepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX hoHaax",
WHbIX (beaepanbHbiX 3akoHOB W [MpaBun, B TOM uYucre 3a HENPaBWUIbHOE OMpefeNieHne CyMMbl, Ha KOTOPY BblAaeTcs
MNHBECTULMOHHbIN Naii, 1 CyMMbl IEHEXHO KOMMeHcaumMW, noanexallen BeinnaTte B CBA3M ¢ norawleHnem VIHBECTULMOHHOTO
nas, a B Cryyae HapyweHus TpeboBaHui, ycTaHOBMEHHbIX nyHkTom 1.1 ctatem 39 ®depepanbHoro 3akoHa "O6
MHBECTULMOHHBIX hoHAax", - B pa3Mepe, NpeayCMOTPEHHOM YKa3aHHbIMU CTaTbsIMU.

Oonrn no obs3aTenbLcTBaM, BO3HUKLWIUM B CBS3U C poBepuTernbHbIM ynpaBneHnemMm MmMyLecTtBoM, COCTaBMAKOLNM dong,
norawlarTCd 3a CHeT 3TOro nmyLliecTBea. B cny4dyae HegoCTaTO4YHOCTM MMYyLleCcTBa, CoCTaBndroLwlero DoHA, B3bICKaHNE MOXeET
ObITb o6pau.|,eHo TONbKO Ha cobCcTBEHHOE nmyLecTso yl'lpaBJ'IﬂIOLLI,eVI KOMMNaHun.

B cnyyae HencnonHeHns nnu HeHagnexatyero ncnonHeHus CneunanuavpoBaHHbIM Aeno3nTapruem 06593aHHOCTeN Mo y4eTy
N XpaHeHUo UMYLLEeCTBa, cocTaBnsowero ®oHa, a Takke MO OCYLLECTBIEHNIO KOHTPOMS, NPeAyCMOTPEHHOrO cTaTben 43
®epepanbHoro 3akoHa «O6 WHBECTUUMOHHBIX doHAax», CneunanvM3npoBaHHbIV OEeno3uTapuin HeceT ConuaapHyto
OTBETCTBEHHOCTb C YNpaBnsioLLen koMnaHnen nepeq Brnagensuamm NHBECTULMOHHBIX Naes.
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PeFMCTpaTOp BO3MeLlaeT nmuam, npaBa KOTOPbIX yYUTbIBAOTCA Ha NULEBbIX cCHeTax B peecCTpe BnaaenbueB VIHBECTULMOHHbIX
naes (B TOM 4uUCMe HOMUHamnbHbIM Aepxatensam VIHBECTULUMOHHBLIX naeB, AOBEepUTENbHbIM YMPaBASIOWMM U UHBIM
3aperncTpmpoBaHHbIM J'II/ILI,aM), a Takxke npmo6peTaTen$|M MHBECTULMOHHbIX MAEB N MHBIM NnLaM, O6paTMBIJJI/1MCﬂ Ona OTKPbITUA
NueBoro c4yeTa, Y6bITKI/1, BO3HUKLLNE B CBA3N:

a. C HEeBO3MOXHOCTbIO OCYLUeCTBUTbL NpaBa Ha MHBECTUUMNOHHBIE naun, B TOM 4ucne B pe3ynbTate HenpaBOMEpPHOro
cnucaHusa NHBECTULMOHHbLIX NaeB C NULEBOro cyeTa 3aperncTpnupoBaHHOro nuua,

b. C HEBO3MOXHOCTbIO OCYyLLUEeCTBUTb NMpaBa, 3akpenryieHHble MHBECTULMOHHBIMY NMasiMu;
C. C HeobOCHOBaHHbIM OTKa3oM B OTKPbITUN NNLEBOro c4eTa B yKa3aHHOM peecTpe.

PeFVICTpaTOp HeCeT OTBETCTBEHHOCTb, MNpeayCMOTPEHHYKD HaCTOAWMM MYHKTOM, €eCniM He [OOKaXXeT, 4YTO Haanexallee
NCMOJSTHEHNE UM 06513aHHOCTEN NO BEAEHNIO peecTpa BnagenbLes VIHBECTMLIMOHHbIX NaeB OKa3anocb HEBO3MOXHbLIM BCreACTBME
obcToaTenscTs Henpeo,qonvlmoﬁ cunbl nnbo yMbICna Bnagenbua VIHBECTULIMOHHBIX NaeB UNMN UHbIX NWL, npegycMoTpeHHbIX
absauem nepBbIM HACTOALLEro NyHKTa npaBVIJ'I.

YnpaenstoLias kKomnaHus HeceT cybcuamapHyto ¢ PernctpatopoM OTBETCTBEHHOCTb, NPEAYCMOTPEHHYIO HACTOALMM MYHKTOM
Mpasun. Ynpasnstowas komnaHvs, Bo3mecTusLLas yobITku, MMeeT npaso obpaTHoro TpebosaHus (perpecca) k Pernctpatopy, B
pa3mepe CyMMbl, yNnayeHHON el Bragenbuam VHBECTULMOHHBLIX MaeB UM MHbIM NvuaMm, NpeaycMOTPEHHbIM HacTOALLMM
nyHkToM Npasun.

YnpaenstoLlas KoMnaHus Bo3mellaeT npuobpeTaTtensmM VIHBECTULMOHHBIX NaeB Unn ux Briagenblam yObITKU, MPUYMHEHHbIE B
pesynbTate HEWCMOMHEHWS UMM HEHaANeXaLlero UCnornHeHust 06s3aHHOCTM MO Bblgave (noraleHnto) MHBECTULIMOHHBIX Naes,
€CNN He [OKaXeT, YTO Haanexallee WCMONHEHME el YyKa3aHHOW 00s3aHHOCTW OKasanocb HEBO3MOXHbIM BCreACTBUE
0obCcTOATENBCTB HENPEOAONMMON CUIbl NMMOO yMbIcnia npuobpeTaTens nnu Bnagernsua NHBECTULIMOHHBIX NAeB.

MpekpaweHne ®oHpa

OcHoBaHus npekpalleHms Ponaa:

a. MnpueM B TeYEHMe Cpoka, yCTaHOBNEHHOrO [NpaBunamm ans npuema 3asiBok Ha noraweHne VIHBECTULMOHHBIX NaeB, 3asiBKU
(3asBokK) Ha norawweHune 75 n 6onee NpoueHToB VIHBECTULIMOHHBIX NaEeB;

b. npuHsaTa (NpuHATLI) 3asiBka (3asBKKU) Ha noralleHne Bcex VIHBECTULMOHHBIX Naes;
C. aHHynupoBaHa (npekpaTuna SerCcTBME) NMULIEH3NS yNpaBnsatoLen KoMnaHum y YnpasnsioLen KoMnaHuu;

d. aHHynupoBaHa (MpekpaTuna AevucTBMEe) NUUEH3Ns creumanusmpoBaHHoOro pgenosutapus y Cneunanv3npoBaHHOTO
AenosnTapus U B TeYeHue Tpex MecsiueB CO AHS aHHyNupoBaHWus (MpekpalleHus AeWCTBUSI) yKazaHHOW NULEeH3un
YnpaBnsowen KoMnaHven He NPUHATLI Mepbl MO nepejade OpyroMy cneunanusavMpoBaHHOMY Aerno3uTapuio akTUBOB
doHaa ANs nx yyeTta u XpaHeHus, a Takke No nepegave JOKYMEHTOB, HEOOXOAMMBIX AN OCYLLECTBNEeHWS AeATeNnbHOCTU
HOBOrO CrneLuanM3npoBaHHOrO Aeno3ntapus;

e. YnpaensioLuen KomnaHuen NpMHATO COOTBETCTBYIOLLEE PELUEHME;

f. YnpaBnsiowien komnaHven He ucnonHeHa B TeyeHue 15 paboumx gHelr 06s3aHHOCTb, NPenyCMOTPEHHas MyHKTOM 6
cratbu 39 ®enepanbHOro 3akoHa "O6 MHBECTUMUUNOHHBIX hoHaax";

g. VHBECTULMOHHbIE Nan UCKMHOYEHbI M3 cnucka LeHHbIX Bymar, JonyLWEeHHbIX K OpraHU30BaHHbIM Topram, NPOBOAUMbBIM
poccuiickon Gupxen, ykazaHHon B lNpasunax;

h. HacTynunu nHble ocHoBaHus, NpefyCcMOTpeHHble PeaepanbHbiM 3akoHOM "O6 UHBECTULMOHHBLIX dhoHAaxX".

MpekpawerHne ®&oHOa oOcyllecTBNsSieTCs B Nopsake, npegycMoTpeHHoMm rnmason 5 depepanbHoro 3akoHa "O6
WHBECTULMOHHbIX poHaax".

Pasvep Bo3HarpaxgeHust nuua, ocyLecTBRstoLlero npekpaweHne doHaa, 3a UCKMIOYEHWEM CryvyaeB, YCTAHOBIEHHbIX
ctatbenn 31 dPepepanbHoro 3akoHa "O6 MHBECTUMUMOHHLIX ¢hoHaax", coctaenseT 0,001 (HOMb Uenbix ogHa ThiCAYHAsA)
MPOLIEHTOB CYMMbl EHEXHBIX CPEACTB, cocTaBnsaowmx GPoHa 1 NOCTYNUBLUKMX B HErO MOCMe peanu3aunn CoCTaBnstoLero
€ro VMyLLIeCcTBa, 3a BbIYETOM:

a. 3af0/mKEeHHOCTU nepep kpeauTopamu, TpeGoBaHUS KOTOPbIX [OOMKHbI YOOBMNETBOPATLCA 3a CYeT MMYLLECTBa,
cocTasnstowero doHa;

b. cymm BosHarpaxzeHuin Ynpaensiowen komnaHun, CneumanuampoBaHHOro pAeno3utapusi, PeructpaTtopa u 6upxu
HaYMCMNEHHOrO UM Ha [eHb BO3HWKHOBEHUSI OCHOBaHUs npekpalleHus ®oHaa;

C. CyMM, nNpeaHa3Ha4vYeHHbIX ana BbinnaTbl [EHEeXHON KoMNeHcauun Bnagensuam MHBeCTVILlI/IOHHbIX naes, 3adBKU KOTOPbIX
Ha noraiwueHue MHBeCTVILlI/IOHHbIX naes Obinn MNPUHATBLI A0 AHA BO3HUMKHOBEHUA OCHOBAHUA NpeKkpalleHns CDOH,CI,a.

[leHexHasi KomneHcaLms B CBA3M C noralueHneM NHBECTULIMOHHBIX Naes npw npekpatleHnn GoHaa, nepedncnsaeTcsa Ha oauH
U3 CreayoLImx CYETOB:



14.

14.1.
14.2.

14.3.

14.4.

14.5.

15.

a. Ha GaHKOBCKWiA cyeT nuua, KOTOpOMY ObINK noralueHbl MIHBeCTUUMOHHbIE Nau;

b. Ha cneumanbHbIN Jeno3nTapHbI cH4eT HOMUHAaNbHOIO AepXatensa wunm Ha GaHKOBCKMIA CYeT nuua, KOTOpOMY Obinn
noraweHbl MHBECTULIMOHHBbIE Maun (B cny4dae ecnu y4eT npaB Ha norawleHHble NHBECTULMOHHbIE Nan OCyLLeCTBNANCA B
peecTpe BnagenbueB UHBECTULMOHHbIX NaeB Ha NIMLeBOM cH4eTe HOMUHallbHOro p,epmaTenﬂ);

C. Ha TpaH3VITHbIl7I CYeT MHOro naesoro UHBECTULIMOHHOIO CbOH,lJ,a B COOTBETCTBUM C 3asiBKOW Ha NoralleHne MHBECTULMOHHbIX
naes, B crniyydae ecnu nuuom, KOTopomy ObINK NoralleHbl MHBECTULIMOHHbIE Nan, Obina nogaHa 3asiBka Ha npmoGpeTeHme
MHBECTULUMNOHHbIX NaeB NHOIro naeBoro MHBeCTMUMOoHHOro (pOHJJ,a.

CyMMa aeHexHou koMneHcaumm, nognexatlen oinnare B CBA3M € noraweHnem VIHBeCTULMOHHBIX NaeB npu npekpaieHnm
doHAa, BbINMaunmBaeTcs B COOTBETCTBMU C pacnpeneneHnemM, NpeaycMoTpeHHbIM ctatben 32 depepanbHoro 3akoHa "O6
WHBECTULUMOHHBIX dooHaax".

MoraweHne NHBECTULIMOHHBIX Naes npu npekpatleHnn oHga ocyLLEeCTBNAETCA He nosgHee paboyero OHs, creayroLlero 3a
JHEM 3aBeplLUeHUs pacyeToB ¢ BnagensLem VIHBEeCTULMOHHBIX Naes.

BHeceHue n3aMeHeHUn u AOHOHHGHVII?I B I'IpaBMna

N3meHeHnsa 1 gononHeHus, BHocuMble B MNpaBuna, BCTynaT B CUrly Npu YCroBun nx pernctpauum bankom Poccun.

CoobLleHne o perucTpauum WU3MEHEHU W OONONHEHM, BHOCUMbIX B [lpaBuna, packpbiBaeTcs B COOTBETCTBUM C
3akoHogaTenbcTBoM Poccuiickonn Pegepaumm 06 MHBECTULIMOHHBIX ddoHAAX.

M3ameHeHuns, koTopble BHOcATCA B [MpaBuna, BCTynawT B CUMy CO AHA pacKkpbiTusi coobuieHuns o6 mx peructpauun, 3a
UCKIIOYEHNEM U3MEHEHUI, NPedYCMOTPEHHbIX NyHKTamu 14.4 n 14.5 lMpaswun.

M3ameHeHuns, KOTOpble BHOCATCA B I'Ipasmna, BCTynakT B CUIy NO UCTeYEeHUN OOHOro mecdua co AHA pacCKpbITUA coolLeHus
O perncTpaunm Takmx nameHeHun baHkom Poccumn, ecniv oHM cBA3aHbl:

a. C N3MEHeHNEM MHBECTULMOHHOM AeKnapauum;

b. ¢ yBenuyeHnem pasmepa BO3HarpaxgeHuss YnpaeBnswowen komnaHuy, CneumanuanpoBaHHOTO Aeno3vTapus,
Peructpatopa;

C. C YyBeINIMYEHWEM PacxofoB U (MNM) pacluMpeHVEM MEepedHsl pacxofoB, Noasfiexallux onnate 3a CYeT MMYLLecTBa,
coctasnstoLero ®oHa;

d c BBeJeHneM CKMOOK B CBA3U C nNoraLleHnem MHBeCTVILLMOHHbIX naes Unu yesenm4yeHnem nx pasmepos,

€. C yBelM4YeHNeM BenuMHbl MaKCUMarbHOIO OTKMOHEHUS LIeHbl MOKYMKU (Npoaaxu) NHBECTUMLMOHHBIX naes, ny6nmnyHo
obbaBnsemort MapkeT-meiikepoM PoHAa Ha OpraHM30BaHHbLIX TOprax, NPOBOAUMbIX GUPKeit, OT PacYETHON LieHbl OAHOTO
VNHBECTULIMOHHOTO nasi;

f. ¢ ymeHbleHvem obbema caenok ¢ MHBECTUUMOHHBIMU NasiMy Ha MPOBOAUMBIX GUpXel opraHM3oBaHHbIX Toprax,
COBepLUAeMbIX MapKeT-MeNKepPOM B TEYEHME TOPrOBOro AHS, MO AOCTMKEHMN KOTOPOro ero 06513aHHOCTb MapKeT-Melikepa
B 9TOT [leHb MNpeKpaLllaeTcs;

g. C YyCTaHoOBneHuemMm wunn WucKn4YeHnemMm npasa BagenbUes MHBECTUUMOHHBLIX NaeB Ha nonyvyeHne pgoxoga ot
OoBepuTenbHOro ynpasneHua doHOoM, a TakkKe C U3MEHEHNEM npaBwnS1 N CPOKOB BbiMaThbl TAKOro goxoaa,

h. C MHbIMWM U3MEHEHNAMM U AOMOMHEHUAMM, npegycMoTpeHHbIMU HOPMaTUBHbIMW akTaMu BaHka Poccum.
M3meHeHuns, KOTOpPble BHOCATCA B I'Ipaamna, BCTynarT B CUIy CO AHA UX pernctpauunm BaHkom Poccun, ecniv oHn kacarTes:

a. W3MeHeHus HauMeHoBaHus Ynpasnsawllen komnaHuu, CneumanuanpoBaHHoro aenosuTapus, PernctpaTtopa nmbo UHbIX
cBefieHui 06 ykasaHHbIX nuuax;

b. ymeHblueHuss pasMepa Bo3HarpaxgeHus Ynpaenswowen komnaHuu, CneumanusupoBaHHOrO  AenoauTtapus,
Peructpatopa, a Takke yMeHbLUeHVs1 pasmepa u (M) CoKpaLLeHWsl NepeyHsl pacxoAoB, NoAnexalmux onnarte 3a cyet
umyLecTBa, coctaenswowero ®oHa;

C. OTMEHbl CKMOOK (Haﬂ6aBOK) NN yMEeHbLUEHUA X pasMepoB;

d. M3MeHeHVs HaMMEeHOBaHUS YMNOMHOMOYEHHOro Nuua unu Gupxku, NpegycMoTpeHHbIx MNMpaBunamu, nMbo MHbIX CBEAEHWN
06 YNOMHOMOYEHHOM NULE UK 0 BUpxe;

e. Bknto4veHus B NpaBuna cBeaeHnin 0 HOBOM YNOJIHOMOYEHHOM nunue nnu HOBOWM 6I/1p)Ke;

f. MHbIX NONOXeHWI, NpeayCMOTPEHHbIX HOpMaTMBHBIMKU akTamu BaHka Poccun.

MHble cBeaeHUA U NONOXeHUs



15.1. HanoroobnoxeHve foxo4oB OT onepauuii ¢ IHBeCTULMOHHBIMU NasiMu BnagenbueB VIHBECTULIMOHHBIX NaeB - U3NYECKUX
JINL, OCYLLIECTBNSIETCSI B COOTBETCTBUM C rnasor 23 Hanoroeoro Kogekca Poccuiickon ®egepaunn. MNpu aTom Ynpaenstowas
KOMMNaHUA AABMSETCA HANOroBbIM areHToOM.

Hanoroo6noxeHve goxogos (Npubbinu) oT onepaunii ¢ MIHBECTULMOHHBIMK Nasimu BriagenbueB VIHBECTULIMOHHbLIX Naes -
IOPUANYECKNX NNLL OCYLLIECTBISIETCA B COOTBETCTBUM C rnaBon 25 Hanorosoro Koagekca Poccuickon depepaumm.

BPUO lNeHepanbHOro gupekropa

A.A. Pyceukun
AO YK «lepBas»



MpunoxeHue Ne 1 k NMpaBunam <wWTpUx-Kog>

3anaBKa Ne Ha MHOroKpaTHoe npuo6pe're|-me MHBECTULMNOHHDbIX Naes opngniecKkumum amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
NonHoe pupmeHHOe HaMmeHoBaHUe YnpaBasiowein
KomnaHuu (aanee - YK):

[OaTa, BpemAa n mecto NPUHATUA 3aABKU:

J[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecTeH) |

MonHoe HaumeHoBaHWe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCYapCTBEHHYIO PerncTpaLmio 3asaButens B KadecTse IpUANHECKoro nua

HameHOoBaHue | cepml| HOMEp

4aTa Bblaaun / /

Kem BblAaH

PeKkBM3nUTbI HAaHKOBCKOro cyeta Nnda, nepegasliero AeHeXXHble cpeacrtsa B
onnaTty MHBECTULMOHHbIX Naes

PekBM3nUTbI cyeTa Aeno MAu NULLEBOrO CYeTa B peecTpe BAafeNbLeB MMEHHbIX
LEeHHbIX 6ymar Nnua, nepeaaswero Ux B onaaTty MHBECTULUMOHHbIX Naes

JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunnusa, Umsa, OTyecTso |

HavmeHoBaHWe JOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb Cepus | Homep
[ata Bblgaun _ /] | KEM BblAaH

[aTa 1 mecto poxaeHua NHH

AZpec MecTa permctpauum TenedpoH

daKTUyeckuil agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPHKAAIOLLEro NOJTHOMOYNA Homep | Jata

Mpouwy ocyuwiecTBUTb BbiAauy NHBECTULMOHHDIX NAeB NPU KaXKA0M NOCTYNAeHUN AeHEeXHbIX CPeACcTB Ha cyeT d)ou,qa.

YBefiomneHne 06 onepauum HanpasuTb:

3aABuTeNb NOATBEPKAAET GAKT CBOEro 03HAKOMIEHUA U cornacua ¢ NpaBunamm AoBepuTENbHOTO ynpasaeHua PoHA0M, pasmeLL,eHHbIMU
no agpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

Moanuck 3aasutens / YNoaHOMOYEHHOrO NpeAcTaBUTeNs Moanuch Anua, NPUHABLLETO 3aABKY:
(®n0) (®10)
M.M.




MpunoxeHune Ne 2 k NMpaBunam <wmpux-k00>

3asnBka NQ_ Ha MHOrokpatHoe HpMOGPETeHMe MHBECTULIMOHHLIX NaeB KPUANYECKUMU NULAMUN — HOMUHANbHbIMU
Aepxartenamm

MonHoe Ha3BaHue ®oHAa (aanee — PoHA):
MonHoe GprpmeHHOe HanmeHoBaHWe YnpasasioLLei Komnanuu (aanee - YK):

[ara, BpemMA U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBnTENE — HOMUHA/IBHOM Aepxarene

Homep AnLeBoro cyeta (€ciu n3BecTeH)

MonHoe dvpmeHHOE HaMMeHOBaHue

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCyAaPCTBEHHYIO PErUcTPaLLmMio 3asBUTENA B KAYeCTBE IOPUANYECKOro nLa

HanmeHoBaHne cepua HOMep

aTa Bblaaun / /

KeM BblAaH

[aHHble 06 YNOJHOMOYEHHOM NpeacTasuTene

damunus, Umsa, OTyectso |

HavmeHoBaHWe AOKYMEHTa, YAO0CTOBEPAIOLEro IMYHOCTb cepva | Homep

[ata Bblaaun ] ] KeM BblAaH

[aTta n mecTto poxaeHua WHH

Azpec mecTa perncrpaumm TenedoH
PakTUyeckmii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NOJIHOMOYMKA Homep Jata |

Mpouy ocyuiecTsuTb Bbiaavy UHBECTULMOHHDIX NAaeB NPU KaXKA0M NOCTYN/IEHUN AeHEeXHbIX CpeACTB Ha cyeT ¢OHAa.

MpuobpeTtatens MHBECTULMOHHBIX NAaeB, HA OCHOBAHUM PACMOPANKEHWA KOTOPOrO AeNCTBYET HOMUHA/IbHbIW AeprKaTeNb:
(ykasblBatoTca Gamunus, UMA. OTYECTBO UM NONHOE HaMMeHOoBaHWe NpuobpeTaTens VHBECTULMOHHbIX NaeB, PEKBU3UTbI OKYMEHTa, PEKBU3UTbI
6aHKOBCKOro cyeTa AvLa, nepesaBliero AeHeXHble CPeaCcTsa B ONiaTy MHBECTULMOHHbIX Naes).

MNonHoe HanmeHoBaHMe 1 HOMepa c4yeToB Aeno anOGpeTaTenﬂ MNHBECTMLMOHHBIX MAaeB U KaxA0ro HOMUHANbLHOIO Aepxartena npmoGpeTaeMblx
MHBECTUUMOHHBIX NaeB B UHTEepecax npmoﬁpeTaTenﬂ MNHBECTULMOHHbBIX NaeB.

YBegomeHue 06 onepauym HanpasuTh:

3anBuTe/Ib NOATBEPKAAET GaKT CBOEro 03HaKOMIEHMA U cornacus ¢ Mpasunamu AoBepUTENbHOIO ynpasneHms GoHA0M, pa3MeLLeHHbIMK MO agpecy
www.first-am.ru.

HacToswwasn 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.
Moanwuch 3ansutens / YNoJIHOMOYEHHOrO NpeacTaBuTeNs Moanucb Anua, NPUHABLUErO 3aABKY:

(en0) (®K10)
M.I.




MpunoxeHune Ne 3 k MpaBunam <wmpux-k00>

3anBKa Ne Ha noraweHne MHBECTULMOHHDBIX Naes opnagnyecKuMmu amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MNonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLwWwen
KomnaHuu (ganee — YK):

[ara, BpemMA U MeCTO NPUHATUA 33aABKU:

JaHHble o 3aaButene

Homep nuuesoro cyeta (ecau ussecteH) I

lNonHoe HaumeHoBaHNe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCyAaPCTBEHHYIO PErUCTPaLIMIO 3aABUTENA B KAYECTBE IOPUANYECKOro nnLa

HanmeHoBaHne cepua | HOMep

[aTa Bblgaun / / I

Kem BblaaH

[aHHble 06 YNONHOMOYEHHOM NpeAcTaBUTENE

damunus, Umsa, OTyectso |

HaumeHoBaHMe AOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb | cepus I Homep
[ata Bblaaun ] ] | Kem BblaaH |

[aTta n mecTto poxaeHua WHH

AZpec MecTa perucrpaumm TenepoH

dakTUYeckuii agpec

HavmeHoBaHWe AOKYMEHTA, NOATBEPHKAAIOLLErO NOHOMOYMA Homep [arta |

Mpouwy noracutb NpuHagnexawme mHe MHBECTULIMOHHDbIE Naun ¢OHAa B KO/MYecTBe: LWTYK.
Mpolly nepeuncauTb mMHe cymmy AEHE)KHOﬁ KOMnNeHCcauun Ha cYeT:

YBegomnexve 06 onepaunn HanpaBuTb:

3asBuTenb noaTBEpPXKAAeT ¢aKT CBOero O3HaKomeHUa U cornacua ¢ lpaeunamu foBepuTenbHOro ynpasneHus ®PoHAOM,
pasmeLleHHbIMK No agpecy www.first-am.ru.

HacroAwasn 3aaBka HoCcuT 6€e30T3bIBHbIN XapakKTtep.

Moanwuch 3ansutens / YNOJIHOMOYEHHOrO NpeacTaBuTeNs Moanucb Anua, NPUHABLUErO 3aABKY:
(®n0) (®no)
M.M.




MpunoxeHune Ne 4 k MNpaBunam <wmpux-k00>

3anBka Ne Ha noraweHne NHBeCTULMOHHBLIX NaeB PUANYECKMMU NULAMU — HOMUHaNbHbIMU AepXaTenaMmu

MNonHoe Ha3BaHue doHaa (aanee — doHA):
MonHoe  ¢UPMEHHOE  HaumeHOoBaHWe  Ynpasasatolen
KomnaHuu (panee — YK):

[OaTa, Bpema n mecto NPUHATUA 3aABKU:

JaHHble 0 3aaBuUTENE — HOMUHA/IBHOM Aepxxarene

Homep nunueBoro cyerta (ecnm usBecteH)

MonHoe dbupmeHHoe HaMmeHOBaHWe |

,ﬂ,OKyMeHT, y,D,OCTOBepFIIOLLI,VII‘;I rocyaapcCrtBeHHy perucTpauuio 3aABuUTENA B KayecTse ropngn4yeckoro amua

HanmeHoBaHne cepua HOMep

[aTa Bblgaun / /

Kem BblAdaH

JaHHble 06 YnonHoMo4YeHHOM npegcrapuresnie

damunns, Umsa, OTyecTBo |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepua | Homep

[ata Bblgaun _ ]/ ] KEM BblAaH

[aTa 1 mecto poxaeHua NHH

Appec mecTta permctpaumm TenedoH
dakTnyeckuii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPHKAAIOLLEro NOJIHOMOYMA Homep Jata |
Mpowy noracuTb NpuHagnexawme MHe MHBECTULMOHHbIe Nan PoHAA B KoAUyecTse: LUTYK.

I'Ipou.ly nepevyncnnTb mHe cymmy ,que»(Hoﬁ KOMNeHCcaunn Ha cyHeT:

Bnageneu, MHBECTULMOHHbIX NaeB, Ha OCHOBAHMM PACNOPAKEHUA KOTOPOro AeNCTBYET HOMWHA/NbHbIN AeprKaTesb:
(yKasbiBatoTca, pamuamvs, ms, OTHECTBO MW NOJHOE HAMMEHOBAHME BAaAEbLA MHBECTULMOHHbIX NAaeB, PEKBM3UTLI LOKYMEHTA).
MNonHoe HaMMeHOBaHME U HOMEpPA CYETOB AENO0 BNAAENbLA MHBECTULMOHHbIX MAaEB U KaXA0ro HOMUHANBbHOIO AepyKaTens norawaembix MHBECTULMOHHbIX
naes B MHTepecax BnagenbLa MHBECTULMOHHbIX Naes:
KonnyecTBo MHBECTULMOHHDBIX MAEB Ha cyeTe Aeno BNaAENbLA MHBECTULMOHHbIX MNAeB:

Ecnu Bnageney, UHBECTULMOHHBIX NAEB ABNAETCA GU3NYECKUM INLLOM, TO YKa3bIBAETCA, YTO OH (HYKHOE OTMETUTD):

Hanorosblit peanaeHT Poccuitickoin epepauuu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:

YBefiomneHne 06 onepauum HanpasuTb:

3anBuTeNb NOATBEPNKAAET GaKT CBOEro O3HAaKOMEHWUA M cornacua c lMpaBuaamu 40BEpUTENbHOTO ynpasaeHua PoHA0M, pasmelleHHbIMM No agpecy
www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

Moanuce 3ansutens / YNOIHOMOYEHHOTO NpeacTasuTens Moanuck Anua, NPUHABLLETO 3aABKY:
[(o17]0)] [(017]6))
M.N.




MpunoxeHue Ne 5 k NMpaBunam

YBegomneHme

0 HanpaBieHVUN NPeASIoKEHUsT Ha MOKYMNKY/NPOAaxy MHBECTULMOHHBIX NaeB doHaa

HanmeHoBaHue yyacTtHuka Topros NAO MockoBckas bupxa: [nonHoe HanmeHoBaHne/dNO]

HanpasneHue caenku

Mokynka/npogaxa

[ata n Bpems HanpaBreHus NpeanoXeHns Ha
NoKynKy/npoaaxy

[naTal
18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

Cnocob HanpaBneHus NpeanoxeHns Ha
NoKynKy/npoaaxy

Pexum neperosopHon caenku (PMNC) Ha Toprax NAO MockoBckasi Bupxa

Twn/kaTeropus/ cepust (Mpy HanNM4Km)

MHBecTUUMOHHbIN nan BINN® pbIHOYHBLIX (PUHAHCOBBLIX NHCTPYMEHTOB
«Mepeas — ®oHp MNopTdens Nexebokny

HanmeHoBaHne 3MVITeHTa/yI'IpaBJ'IF|IOLL|,6I7I KOMnaHnn

AO YK «lMNepBas»

ToproBbii Kog,

LleHa npeanoxeHuns Ha n0KynKy/npo,u,a>Ky naes

PacueTtHas ueHa [-/+] 4%

BantoTa nokynku/npogaxu

O6beM NpennoxeHns Ha NoKynKy/npoaaxy
(konnyecTBO NaeB)

Moanuck




