MpaBuna poBepuTEnNbLHOro ynpaBrneHus
BupxeBbiM NaeBbIM MHBECTULUOHHBLIM (POHAOM
PbIHOYHBbIX (PMHAHCOBLIX UHCTPYMEHTOB

«MepBana — PoHa ExxeMecAYHbIN foxoa»



1.1.

1.2.

1.3.

1.4.

1.5.

1.6.
1.7.

1.8.

1.9.
1.10.

1.11.

1.12.
1.13.

1.14.

1.15.

1.16.

1.17.

1.18.

O6Lwme nonoxeHus

[NonHoe Ha3BaHMe NaeBoOro MHBECTULMOHHOIO hoHaa:

BupxeBoW NaeBon NHBECTULIMOHHbBIA POHA, PLIHOYHBIX (PMHAHCOBBLIX MHCTPYMEHTOB «[lepBas — PoHA ExxemecsyHbIn Joxoa»
(nanee — «PoHAY).

KpaTtkoe HasBaHve doHaa:

BIMN® pbiHOYHLIX UHAHCOBbLIX UHCTPYMEHTOB «[epBas — ®oHA ExemecsayHbIi foxoay.

Tun doHpa: GupKeBoWA.

KaTeropus ®oHaa: pbIHOYHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

MonHoe prpmeHHoe HanmeHoBaHWe ynpaensoLen komnaHun doHaa:

AkumoHepHoe o6LecTBo «YnpasnsoLlas komnaHusa «lepBas» (ganee — «YnpaBnsilowasi KOMMNaHUA»).

OcCHOBHOW rocyaapCTBEHHbIN perncTpaumnoHHbin Homep (aanee — «OFPH») Ynpasnstowen komnanun: 1027739007570.

JlnueHsns YnpaBnswowen KoMnaHMM Ha OCYLLEeCTBfieHWEe OESATEeNbHOCTM MO YNpPaBfeHU0 MHBECTULMOHHbIMKM PoHaamu,
naeBbIMN UHBECTULMOHHBbIMY DOHAaMU N HErocyaapCTBEHHbIMWU NEHCUOHHbIMKM DoHaamm oT 12 ceHTsabpsa 1996 roga Ne 21-
000-1-00010, npepoctaeneHHas PegepanbHON KOMUCCUMEN NO PbIHKY LIeHHBLIX Bymar.

[NonHoe pmnpmeHHOe HaMeHoBaHWe crneLmann3npoBaHHOro genosutapusa Ponaa:

AkumoHepHoe ob6uiectBo «CneumanuanpoBaHHbin genosutapun «MHOUHUTYM» (ganee — «Cneuvanu3npoBaHHbLIN
[eno3nutapuny).

OI'PH CneunanusunpoBaHHoro genosutapus: 1027739039283.

JlnueHsns CneumanuampoBaHHOro Aeno3vTapusi Ha OCYLLECTBIIEHUE AEATENbHOCTM CheuuannsampoBaHHOro Aeno3utapusi
WHBECTULMOHHBIX (POHA0B, NAEBbLIX MHBECTULIMOHHBLIX (DOHAOB M HErOCYAapPCTBEHHbLIX NMEHCUOHHLIX hoHAoB OT 04 okTAGpPS
2000 roga Ne 22-000-1-00013, BbiaaHHaa OKLIE Poccuu.

MonHoe cupmMeHHOe HaumeHOBaHWEe nuLa, OCYLUECTBISIOWEro BeAeHVWEe peecTpa BrnafenbLeB WHBECTUMLMOHHBIX MaeB
doHpa:

AxumnoHepHoe obLecTso «CneunanunsnpoBaHHbiii genosutapuin « MHOUHUTYM» (nanee — «Pernctpatop»).
OI'PH Peructpatopa: 1027739039283.

JInueHsna Peructpartopa Ha OCyLLIeCTBIEHNE AeATENBHOCTU CNeLnan3npoBaHHOIo 4eno3nMTapus MHBECTULMOHHBIX OOHAOB,
naeBbIX UHBECTULMOHHBLIX (OOHA0B M HEFOCYAapPCTBEHHbIX MEHCUOHHBIX hoHA0B 0T 04 okTabpsa 2000 roaa Ne 22-000-1-00013,
npepoctasneHHasa OKLB Poccum.

MonHoe ¢mpmMeHHOe HanMeHOBaHWE POCCUMMCKOW OUMPXKKM (POCCUMICKMX OWMPXK), K OpraHn3oBaHHbLIM TOpram Ha KOTOpOW
OonyLleHbl MHBECTULMOHHbIE nan PoHAa M Ha KOTOpPOW y4acTHMKM TOProB (ganmee no TekcTy - «MapkeT-menkep»)
NOAAEPXKMBAIOT LieHbl, CNPOC, NpeasioxeHne n o6bem opraHn3oBaHHbLIX TOPrOB MHBECTULIMOHHBIMY NasiMu (fanee no TeKcTy
- «O6s3aHHOCTb MapKeT-MenKepay):

My6nnyHoe akumoHepHoe o6uwectBo «Mockosckast bupxxa MMBB-PTC» (OIFPH 1027739387411).

MonHoe dmpmeHHOe HaumeHoBaHWe nuua (Nvy), YNOoNHOMOYEHHOro YNpasnsiolwen KoMNaHnen, oT KOTOporo BragenbLbl
MHBECTULIMOHHbLIX MaeB BMNpaBse TpGGOBaTb MNOKYMKN UMELLINXCA Y HUX UHBECTULWUOHHbIX NaeB W npogaxwu um
WHBECTMLMOHHBIX MaeB (Jarnee no TeKCTy - «YNMONTHOMOYEHHOE NULIO»):

AkumoHepHoe o6LecTtBo «CbepbaHk KNB» (OMPH: 1027739007768).

MpaBuna poeeputenbHOro ynpaeneHus (ganee — «lMpaBunax») ®oHOOM onpeaensTcs YNpaBnsiowen KoMmnaHven B
CTaHO4apTHbIX hopmax 1 MoryT BbiTb NPUHATLI ydpeauTenem yrnpaBneHust TONbKo NyTeM npucoeanHeHust K MpaBunam B
LUenomM MOCPeACTBOM MNpPMOOPETEHUS WMHBECTULMOHHBIX MaeB (ganee — «WHBeCTUUMOHHbIE nau»), BblAABAEMbIX
YnpaensoLLen KoMnaHen.

HacTosiwme npasuna oBepUTENBHOIO ynpasneHua doHaom onpeaensoT ycnoBuA OBEPUTENbLHOIO ynpasieHusa doHaom.

yqpe,qmenb AOBEPUTENBHOIO ynpasneHuna nepenaeTt nMmyLecTteso anaanmow,eﬁ KOMNaHW1 Angd BKIKOYEeHUA ero B COCTaB
doHpa ¢ ycnosmem ob6beanHeHnst aToro nuvyuwiecrtea C MMyLLLEeCTBOM UHbIX yqpeuMTeneM 0OBEepPUTENbHOro ynpasneHus.

WmyLiecTBo, cocTaenatollee ®oHa, SBnseTcsa obLmMM MMYLLLECTBOM BriaaenbLeB VIHBECTULMOHHBIX Naes Y NPUHAANEXnUT UM
Ha npase o6Luelt JoneBoi cobeTBeHHOCTU. Pasgen umylectsa, coctaensiowero ®oHa, 1 Bbl4en U3 Hero J4onu B HaType He
[OMyCKalTCs.
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anCOG,D.I/IHﬂﬂCb K OOroBopy OoBepuTenbHOro ynpaslieHUA doHaom, d)l/l3|/|‘-leCK06 mnn rpugnyeckoe nuuo Tem cambiMm
OTKa3bIiBaeTCA OT OCyLleCTBIIeHNA nNpenmvyLieCTBeHHOro npaea I'IpVIO6peTeHVIFI Ao B npase COBCTBEHHOCTM Ha MMyLLEeCTBO,
cocTaensowee doHa. I'IpM 9TOM COOTBETCTBYHOLLEe NpaBo NpeKpawlaeTcAd.

Bnagensubl VIHBECTULMOHHBLIX MaeB HECYT PUCK YBbITKOB, CBSA3aHHbLIX C M3MEHEHWEM PbIHOYHOM CTOMMOCTU MMYLLECTBA,
cocTaBsnsoLLero GoHa.

CToMMOCTb VIHBECTULIMOHHbBIX NaeB MOXET YBENMUMBATLCA UMM YMEHbLLATLCS, pesyribTaTbl UHBECTUPOBAHUSA B NMPOLLMIOM He
onpeaensioT JOXOAO0B B OyAyLEM, FOCYAapCTBO He rapaHTUpyeT AOXOAHOCTb UHBecTULMi B ®oHA. Meped npuoGpeTeHnem
NHBECTMUMOHHbLIX NaeB HeoBXoOMMO BHUMATENbHO O3HAKOMUTLCS ¢ Mpasunamu.

Mopsipok 1 cpok hopmmnpoBaHus doHaa:
dopmupoBaHue PoHa HauMHaeTCs No UcTeyeHun 4 (YeTbipex) paboumnx aHel ¢ AaTbl peructpauum Mpaeun.

Cpok chopmumpoBaHusa ®oHaa, N0 UCTEHEHUN KOTOPOro CyMMa AeHEeXHbIX CPpeacTB, nepefaHHbIX B onnaTty NHBECTULMOHHbBIX
naeB W noanexaiimx BkroYeHuto B coctaB doHAaa, JormkHa ObiTb HE MeHee pa3mepa HeobXoAMMOro AN 3aBepLUeHUst
(okoHuyaHwus) popmupoBaHusa Ponga: 3 (Tpu) mecsua.

CyMMa feHexHbIX CPeAcTB, nepeaasaemas B onnaty IHBECTULMOHHBLIX Naes, HeobxoanMas Anst 3aBepLueHns (OKOHYaHUS)
dopmmpoBaHua ®oHga: 25 000 000 (oBagLaTh NATL MUNIIMOHOB) py6new.

[aton 3aBepLlieHnsa (okoH4YaHus) popmumpoBaHnsa PoHaa sSiBNAETCA AaTa HanpasneHus YnpaenstoLwen komnaHuen B baHk
Poccumn oTtyeTa 0 3aBepLueHnn (OKoH4YaHuK) chopmupoBaHus ®oHaa.

[laTta okoH4YaHMs cpoka OencTBUSA AoroBopa oBepuTenbHoro ynpasneHna doHgom: «31» mas 2040 ropa.

Cpok [JeWcTBus [oroBopa AOBepuTeNbHOro ynpasnenuss ®oHOOM cocTaBnsieT nepvod € AaTthl Havamna cpoka ero
hopMMPOBaHNA OO AaTbl OKOHYaHWUSA CpoKa AeCTBMS [OroBOpa AOBEPUTENBHOrO ynpasneHus PoHaom.

Cpok OencTBus OOroBopa AOBEPUTENbHOIO ynpaBlieHUsl CHMTAETCsl MPOAMEHHbIM Ha TOT XXe CPOK, €eCnvM Ha JaTy ero
OKOHYaHWsA Bnagenbubl MHBECTUUMOHHBIX MaeB, ABMAIOLWMECH YNONIHOMOYEHHBIMM NLamMu, He noTpeboBanu norawieHus
BceX /IHBECTMLMOHHBIX NaeB B COOTBETCTBUMU C 4acCTbio NaATow ctatbn 12 PepepanbHoro 3akoHa "O6 MHBECTULIMOHHBLIX
cdoHgax".

MHBecTULMNOHHAaA gaeknapauusa
Llenb MHBECTULMOHHOW NONUTUKM YNpaBNSaoLLER KOMNaHUK:

Cneposanue goxogHoctn ®oHaa nHgekcy RUONIA (Ruble OverNight Index Average) (nanee — «<MHAeKe»).

VIcTouHMK packpbITUst cBeaeHun o nopsgke pacdeta NHgekca: https://cbr.ru/hd_base/ruonia/.

JInuo, ocywecTensiouwee pacyeT NHaekca: BaHk Poccun.
VIHBECTUUMOHHas nonutuka Ynpaenstowen KoMnaHum:

MHBECTULMOHHOW MONMMTWKOW YNpaBnsiowen KOMNaHnuM SiBNSeTCs MHBECTMPOBAaHME NPEUMYLLECTBEHHO B obnuvrauun, B
npaea TpeboBaHUA (OeOUTOPCKYD 3a[40IPKEHHOCTb) MO OOroBOpaM peno, NpeamMeToM KOTOpbIX SBMASTCA obnurauvu, B
KIMPUWHroBble cepTudmKaTbl yyacTusi N0 JOrOBOpPaM peno, BO BKkNaabl (4eno3nTbl) B POCCUINCKNX KPeAUTHBIX OpraHvM3aumsx,
a Takke MHBECTUPOBAHWE B UHbIE aKTUBbI, NPEAYCMOTPEHHbIE NyHKTOM 2.5.1 Mpaswun.

Mpu ocylecTBNEHNN AOBepuUTenibHOTO ynpaeneHus ®oHAoM Ynpasnsiowas KOMMNaHus peanusyeT WHBECTULIMOHHYIO
CTpaTernio NaccMBHOIO yrpaBneHus.

CsepeHus o cnocobe peanusauumn YnpaesnstoLwen KomnaHnen MHBECTULMOHHOM CTpaTerMm nacCMBHOro ynpasneHua:

Peanu3auus MHBECTULMOHHOW CTpaTErMn NacCMBHOIO yrNpaBfeHUs OCYLLECTBAETCA NyTEM BIOXEHWUS CPEACTB B aKTUBbI,
yKkasaHHble B nyHkTe 2.5.1 Mpaswun.

MpenmyLecTBEHHBIM OOLEKTOM NHBECTUPOBaHUS ABNSOTCSA obnuraumm, npaea TpeboBaHus (oebuTopckas 3a40MmKeHHOCTb)
no 4oroBopaM peno, NpeaMeToM KOTOPbIX SBAAKTCS 06nuraumm, KIMpUHroBble cepTuduKaThl y4acTus No 4OroBopam peno,
BKNagbl (3eno3unTbl) B POCCUACKNX KPEAUTHBIX OpraHnsaumsx (qanee — «MpeMmyLecTBEHHbIN 06 beKT UHBECTUPOBaHUAY).

Mpy NpyHATUM peLueHns o0 NPUOBPETEHNM KOHKPETHOMO akTnea B coctaB PoHaa YnpaBnsioLlas KOMMaHns pyKoOBOACTBYETCA
NPVHLUMUMNOM — «Hauryyliee COOTHOLIEHME PUCKOB U OXMOAEMOWN JOXOAHOCTM OTAENMbHOro aktmea u (Mnn) MHBECTULMOHHOTO
noptdens PoHaa B COBOKYNHOCTUY.

Mog «puckoM» Ansa uenen Hactodwero nyHkra [paBun NOHMMAaKTCA BCE BO3MOXHbIE PUCKM, BKMNOYas (PUHAHCOBbLIE U
HedMHAHCOBbIE PUCKW, NPeayCMOTPEHHbIE NyHKTOM 2.7 [Npasun.

Mop «noTeHUManbHOM AOXOAHOCTbIO OOGMUraumii» noapasymMeBaeTCs OXuAaemasi KyrnoHHasi OOXOAHOCTb, OXxuaaemast
[OXOOHOCTb K MoralleHnio KOHKPETHOTO BbiMycka obnurauuii U nporHo3upyemMasl pbIHoYHas nepeoLeHKa Bbinycka obnuraumi.
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Moa «noTeHuManbHOM OOXOAHOCTHLIO BKMadoB (4eno3vTOB)» noapasymMeBaeTcsl pasmep MpOLEeHTHOM cTaBku Mo BKhagy
(oenosuty).

Mog «noTeHumManbHOM [LOXOAHOCTbI COENOK peno (BKJ'IIO‘-Iaﬂ cOenkm C  KIMUpUHroBbiMn CepTVI(bVIKaTaMI/I yqacmq)»
nogpasymeBaeTca oXnagaemasa JOXOAHOCTb OT CAEN10K O6paTHOFO PEMNO ¢ Y4HE€TOM TeKyLnNX ypOBHeI;I CTaBOK M NPOrH030B Mno
OVHaMKKe Knio4eBOn CTaBKW.

B cnyyae BO3HUKHOBEHMSA POPC-MaXKOPHbIX OBCTOATENLCTB Ha (DUHAHCOBOM PbIHKE (MPUOCTaAHOBKA GUPXEBbLIX TOProB;
BBEAEHME Mep OrpaHUuYUTENIbHOrO xapakTtepa B OTHOLUEHWM SMUTEHTa WM MHbIX YYaCTHWMKOB (PUMHAHCOBOrO pPbiHKA, B
pesynbTaTe KOTOpbIX BO3MOXHOCTb YNpaBnstoLwwen KoMnaHum pacnopsxaTsca aktusamm ®oHAa unun peanvs3oBbiBaTh Npasa
no aktneam PoHAa OyaeT orpaHMyeHa Unu yTpadeHa) Ynpasnsiowas KOMnaHWsa nMeeT NpaBo OTKNOHUTLCA OT NpuHumMna —
«HaunyuLlee COOTHOLLEHNE PUCKOB U 0XMAAEMON [OXOAHOCTU OTAESbHbBIX aKTUBOBY C LiEMNblo MUHUMU3ALIMMN NOTEHLMAanbHbIX
yBbITKOB, KOTOPbIE MOTYT BO3HUKHYTb U3-3a BO3HVKHOBEHUS POPC-MaXOPHbIX 0BCTOATENLCTB.

MakcrmanbHas BenuunHa OTKNOHEHUS NpupocTa (B MPOLIEHTax) pac4eTHOM CTOMMOCTM MHBECTULIMOHHOTO Nas hoHaa 3a 250
pabouunx gHen oT NpupocTa (B NpoLleHTax) 3HavyeHus nokasatens MiHgekca coctaenseTt 5 % (NTb NPOLIEHTOB) MO MOAYIO NO
UTOraMm Kakgoro [HA, B KOTOPbI (33 KOTOpbIA) YNpaBnslolWen KoMMaHWen onpenenseTrcs pacyeTHas CTOMMOCTb
WHBECTULMOHHOrO nasi poHaa.

Pacuer yKa3aHHOVI BeJIMYNHbI OTKINOHEHUA OCYLLEeCTBNAETCA B crieqylowemM nopanke:

e B Crnyyae ecnu ¢ AaTtbl 3aBepLueHns (OKOHYaHus) hopMmpoBaHusa oHaa npolno 6onee ogHOro MecsiLa, Ho MeHee
TpUHaguatTu MecsaueB, BEeNMYMHA OTKIMOHEHUS OnpefensieTcs 3a Nepuof ¢ AaTbl UCTEYEHUSA OAHOro Mecsiua ¢ AaTbl
3aBeplleHns  (OKOHYaHMs) ¢opMUpPOoBaHNS GOoHAA OO0 KaxOoW p[aTbl OnpedeneHust pacyeTHOW CTOMMOCTU
WHBECTULMOHHOrO nasi;

. B Cllydae ecnu Cc aTtbl 3aBepLleHuns (OKOHLIaHMﬂ) d)OpMVIpOBaHVIH CbOH,D,a npowno He MeHee TpuHaguaTn Mecqdues,
BeNiM4YnHa OTKIOHEeHNA onpegendeTca 3a ABeCTU NATbOEeCAT pa60q|/|x OHen, npeawecTByOWNX Kaxaomy AHK
onpeaeneHna pacquHon CTOMMOCTU MHBECTULMOHHOTIO Nad;

e B Clfyyae ecnu B TeuyeHWe nepuoaa, 3a KOTOpbIi onpedesisieTcss BeSivMuMHa OTKIIOHEeHUs, ObIo OCYLLEeCTBIEHO
HauucreHe Joxoda OT [OBEPUTENbHOIO yrnpaBreHus UMYyLLecTBOM, cocTasnsiowmm doHg (ganee — «[oxopm oT
[OBepUTENbLHOro ynpaBrieHUsA»), Npy onpeaeneHun BenUYMHbI OTKIMOHEHWS 3a yKasaHHbIA Nepuog y4uTbiBaeTcs
HauucrneHve [loxoda OT 4OBEPUTENBHOIO YNpaBreHus;

e B CNnyyae ecnu B TeYeHWe nepuopa, 3a KOTOPbIN onpeaensieTcs BenMuMHa OTKIOHEHWS!, ObINo OCyLlecTBIEHO
Opob6rneHne VMHBECTULMOHHbBIX MaeB, NMpu OnpeaerieHun BenuuMHbl OTKIIOHEHUS 3a YKasaHHbI Nepuof pacyeTHas
CTOMMOCTb WHBECTULMOHHOMO Masi Ha KOHeL, ykasaHHOro nepuoga AofkHa OblTb yBEnuYeHa B YMCIO pas, paBHOe
KONMYeCTBY WHBECTMUMOHHLIX MaeB, obpasywlleMycss B pesynbTate ApobneHus OOHOro MHBECTULUMOHHOMO nas
(koadhdpuumeHT opobneHuns);

. B Cny4Yae ecnn C Oatbl 3aBepLlueHus (OKOH‘-IaHVIﬂ) d)OpMI/IpOBaHVIFI CbOH,D,a npowno He bonee ogHoro Mecsia unu
HacTynunm oCHoBaHMA NpeKpalleHna d)OH,Ela, BeJNIM4nHa OTKIIOHEHUA He onpenendeTca.

O6bEKTbI MHBECTUPOBAHUS, X COCTaB U OnucaHue.
NmyuiecTBo, cocTaensiowee PoHA, MOXET BbiTb MHBECTMPOBAHO B:

a. AKTMBBI, ABNAOLNECS KITMPUHIOBBIMU CepTUMKaTaMy y4acTus, akTvBbl, AOMYLLEHHbIE K OPraHM30BaHHbIM Topram (unm
B OTHOLUEHUWN KOTOPbLIX BGUPXKEN MPUHSATO pEeLleHUe O BKITOYEHUM B KOTMPOBarbHblE CMUCKM) Ha Bupxax Poccuiickoin
depepauunn, a UMEHHO:

i. [donroBble MHCTPYMEHTbI.

b. OeHexHble cpeactBa B pybnax Ha cyeTax M BO BKNagax (Oeno3ntax) B POCCUMCKUX KPEAWUTHbIX OpraHusauusx u
rocyaapcTBeHHble LeHHble Oymarn Poccuiickon ®Pepepaunn, Ha KOTOpble He pacnpocTpaHstoTcs TpeboBaHms
NoAnyHKTa a HacTosiLero nyHkTa Mpasun (ganee - « AHCTPYMEHTbI AEHEXHOTO PbIHKa»).

c. lNpaBa TpeboBaHus M3 [OrOBOPOB, 3AKMHOYEHHbIX ANS Lened AOBEpPUTENbHOMO YMNpaBlieHUs B OTHOLUEHWM aKTWMBOB,
yKasaHHbIX B nognyHkTax a n b nyHkra 2.5.1 MNpasun;

d. VHble akTuBbI, BKIOYaeMble B COCTaB akTMBOB POHOA B CBSI3M C OMaTOM pPacxodoB, CBA3AHHBLIX C JOBEPUTENbHBLIM
ynpaBfieHNeM MMYLLIECTBOM, COCTaBMAWMM POHA, UK B CBSA3U C peanusaumen npae, 3akpenseHHbIX COCTaBMAIOLWMMMI
®oHAa LeHHbIMK Bymaramu (ganee — «k AHBECTULIMOHHbIE NpaBay).

[leHexHble cpeacTBa BO BKMagax (Oemnosutax) B POCCUMMCKUX KPeOaUTHbIX opraHu3auusix MoryT BXoAauTb B cocTaB doHaa,
TOSbKO MPU YCMOBWUM, YTO B Crydyae 4OCPOYHOrO PACTOPXKEHWUSI YKa3aHHOTO [4OroBopa poCccuiickas KpeauTHas opraHusauust
06si3aHa BepHyTb CyMMy BKIaja (Oemnosuta, octaTka Ha CYeTe) U NMPOLEHTbl Mo HEMY B CPOK, He MpEBbILIALMA CeEMb
pabounx gHen.

Moa TePMUHOM O0NToBbl€ MHCTPYMEHTbl NOHMMaKTCA:
a. obnuraumu pOCCI/II7ICKI/IX OMUTEHTOB, B TOM 4ucne 6I/Ip)KeBbIe;

b. rocynapcrtBeHHble LeHHble Bymarn Poccuiickorn ®epepauuu;
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C. rocydapcTBeHHble LieHHble Gymaru cyGbekToB Poccuiickon Genepauuuy;
d. MyHMUMnNanbHble LeHHbIe Gymaru.

MmyuiectBo, coctaenstoee ®oHA, MoXeT ObiTb MHBECTMPOBAHO B 06NMraumnm, 3MUTEHTAMMU KOTOPbIX MOTYT ObITb: OpraHbl
rocygapcteseHHow Bnactu Poccuiickon ®eaepauun, opraHbl rocyaapcTBeHHoM Brnactu cybbektoB Poccunckon ®egepauun,
OopraHbl MECTHOTO CamOynpaBlieHUs, POCCUICKME opuanyeckue nuua, B Tom yncne ®ryrl n rocygapcrBeHHble Kopnopauum
(Npn COBMECTHOM YNOMMHAHUN NMEHYyeMble « POCCUCKNE SMUTEHTBI»).

Jlvua, obsasaHHble No obnuraumsam PoOCCUACKMX 3MWUTEHTOB M KIMPUHIOBBLIM cepTudmkataM ydacTus [AOIKHbl ObiTb
3aperucTpupoBaHbl B Poccuinckon egepaumm.

CrpykTypa aktmeoB doHaa:

OueHoYHas CTOMMOCTb LieHHbIX Bymar 0AHOro oprANYECcKoro Nnua, AeHexHble cpeactsa B pybnsx Ha cyeTax u BO BKNagax
(aenosunTax) B TaKOM OPUANYECKOM NKLe (ECNY IOPUANYECKOE NULO ABNSETCA KPeAUTHON opraHm3aument), npasa TpeboBaHus
K TakoMy HOpMANYECKOMY NWLY B COBOKYMHOCTM HE AOMKHbI npesbiwaTb 10 nNpoueHToB cToMMOcT aktmsoB PoHaa.
TpeboBaHusa HacTosLero ab3aua He pacnpoCTPaHATCHA Ha Npasa TPeboBaHWA K LEHTPanbHOMY KOHTpareHTy.

OueHo4Has CTOMMOCTb LieHHbIX Gymar ogHoro cybbekta Poccuiickoi ®enepaumm, MyHMLMNanbsHoro o6pasoBaHus He 4oSHkHa
npesbilath 10 NPOLIEHTOB CTOMMOCTM akTMBoB doHaa.

[nsa uenen pacyeTta orpaHNyeHusl, ykasaHHOro B ab3aLe BTOPOM HaCTOSLLEro NyHKTa, Npu onpeaeneHn 4onn oLueHOYHON
CTOMMOCTU aKTMBOB B CTOMMOCTM akTMBoB ®oHAa B CYMMe [AeHEXHbIX CpecTB B pybnsax Ha cyeTax B OQHOM OPUANYECKOM
nuue N CTOMMOCTM NpaB TpeboBaHMIM K OQHOMY HOPUOUYECKOMY MLy, BO3HMKLLUMX HA OCHOBaHWM 4Orosopa o 6pokepckom
06Cny>XMBaHMM C TaKUM NMLOM (NPY YCIOBUM, YTO YKa3aHHbIM JOrOBOPOM NpeayCMOTPEHO UCMOMNHEHWE TaKUM HOPUANYECKM
nuuom 0ba3aTenbCTB B TeYEHWe ogHOoro paboyero OHA € gaThl NpeabsaABIEHNUst yKasaHHbIX TpeboBaHMI K UCMOMHEHUIO),
coctaBnsaowux PoHAO, HEe y4uTbiBAeTCs CyMMa (MnM ee 4acTb) AEHEXHbIX CpeacTB, MoAnexawmx BbinnaTe B CBA3M C
noraweHnem VIHBECTULIMOHHBLIX NaeB HA MOMEHT pacyeTa OrpaHNYeHus.

Mpn atom obwaa cymMma AEeHEeXHbIX CPeACTB M CTOMMOCTb MpaB TpeboBaHUNM, KOTOPbIE HEe YYMTbIBAKOTCA MpU pacyeTe
OrpaHnYeHuns], ykasaHHoro B ab3aLe BTOPOM HaCTOSLLErO MyHKTa, B OTHOLLEHUM BCEX AEHEXHbIX CPEACTB B pybnsx Ha Bcex
cyeTax M B OTHOLLEHMWN BCeX npaB TpeboBaHUM K HOPUANYECKAM NULaM, BO3HUKLLMX HA OCHOBaHUW yKa3aHHbIX JOTOBOPOB O
Opokepckom obcnyxuBaHumM, coctaBnawmnx PoHa, B COBOKYMHOCTU HE OOSMKHbI NPEBbIWATh OOLLYI0 CYMMY OEHEXHbIX
cpefcTB, NoAafexallymx BbinnaTe B CBA3M C NoralwleHneM VIHBECTULIMOHHBIX NaeB Ha MOMEHT pacyeTa OrpaHNYeHus.

[nsa uenen pacyeTta orpaHNYeHusi, ykasaHHOro B ab3aue BTOPOM HACTOSILLEro MyHKTa, Npu onpeaeneHun 4onm oueHOYHON
CTOMMOCTU aKTMBOB B CTOMMOCTM akTMBOB PoHAa B CyMMe [IEHEXHbIX CpeAcTB B pybrsix Ha cyeTax B OOHOM HOpUANYECKOM
nuue, coctaBnaoLwmx oHA, He yUnTbIBAeTCA Cymma (Mnn ee YacTb) OEeHEXHbIX CPeACTB, HAXOAALLUMXCS Ha yKa3aHHbIX cyeTax
(o4HOM M3 yKa3aHHbIX CYETOB) M BKIHOYEHHbBIX B Takon ®oHA Mpu Bblgavye MHBECTULMOHHBLIX NaeB, B Te4eHne He Gonee 2
paboymx AHEN C AaTbl YKa3aHHOTO BKITHOYEHMS.

CTonmoCTb LeHHbIX Bymar (Cymma AeHeXHbIX CPeAcTB), MONyYeHHbIX YnpaensoLwen komnaHmen PoHaa no nepeovi Yactu
[oroBopa peno, pasMep NPUHATbIX 0053aTeNbCTB NO NOCTaBKE akTUBOB MO MHbIM cAefkam, AaTa UCMOMHEHUS KOTOPbIX He
paHee 4 pabounx gHen ¢ faThl 3aKHOYEHUSA CAENKN U 3aeMHbIe CPeACTBa, MPeayCMOTPEHHbIE NOAMNYHKTOM 5 nyHKTa 1 cTatbu
40 depepanbHoro 3akoHa ot 29 Hosbps 2001 roga N 156-®3, B COBOKYNMHOCTM He AOMKHbl npeBbiwatb 40 NpoueHToB
CTOMMOCTU YMCTbIX akTnBoB doHAa.

Ha paTy 3aknio4yeHnst OroBopoB peno, 4OroBOPOB 3ariMa, KpeaMTHBIX JOTOBOPOB UMW CAENOK, AaTa MCMOJTHEHMS KOTOPbIX HE
paHee 4 pabounx OHEN C AaTbl 3aKMNOYEHUsI COEMKN, COBOKYMNMHAsA CTOMMOCTb aKTUBOB, YKa3aHHbIX B ab3aLle ceMb HacTosALLEro
MyHKTa, C Y4ETOM 3aKMOYEHHbIX paHee JOrOBOPOB Perno M CAENOK, YKa3aHHbIX B HACTosiLeM ab3aue, U 3aeMHbIX CPEeACTB,
npeaycMoTpeHHbIX noanyHkToM 5 nyHkTa 1 ctatbm 40 degepansHoro 3akoHa ot 29 Hosibpst 2001 r. N 156-D3, He gomkHa
npesbiwaTtb 20 NPOLIEHTOB CTOMMOCTU YNCTLIX akTMBOB POHAA.

[loroBopbl peno 3akmno4akTCcs, €CNY OHU COOTBETCTBYHOT OAHOMY M3 CrieAyHLIMX YCIOBUIA: KOHTPAreHTOM Mo JOroBOPY perno
SIBNSIETCS LEHTpanbHbIA KOHTpPareHT nNnbo yKasaHHbIN JOroBop 3akfiovaeTcsl Ha YCMOBMSX MOCTaBKW MPOTUB MraTtexa u
NpeayCMOTPEHHOW AOrOBOPOM peno 00s1I3aHHOCTU KaXKaoW U3 CTOPOH NP M3MEHEHWUN LIEHbI LIeHHbIX Oymar, nepefaHHbIX No
[OroBopy peno, ynnadvBaTtb ApPYro CTOPOHE AEHEXHble CyMMbl U (Unu) nepenaBatb LieHHble Gymarn B COOTBETCTBUU C
nyHkTom 14 ctatbm 51.3 PenepanbHoro 3akoHa ot 22 anpensa 1996 roga N 39-93 "O pbiHke LeHHbIX Oymar”, npu ycrnosum,
4YTO NPEAMETOM [OroBOpa Peno MoryT ObiTb TOMbKO aKTUBLI, BKMOYaemble B cocTaB PoHaa B cooTBETCTBUM C [MpaBunamu.
YnpaBnsiowasi KOMNaHust He BrpaBe pacnopsikaTbCs LEHHbIMU Oymaramu, npuobGpeTeHHbIMM MO AOoroBopamM peno, no
KOTOpbIM YNpaenstoLas kKomnaHus siBNSeTCs NoKynaTeneM no nepBon YacTu AOroBopa peno, 3a UCKIIYEHNEM X BO3BpaTa
Mo BTOPOM YacTu Takoro Jorosopa peno.

Ons uenen ab3aua cefbMOro ¥ BOCbMOrO HaCTOSILLENO MyHKTa He YYMTbIBAKOTCS AOrOBOPLI PEMo, Mo KOTOPbIM Ynpasnstowas
KOMMNaHWs IBMSIETCA NokynaTenem no nepsol YacTu JoroBopa peno.

Mpu onpegeneHun CTpykTypbl akTMBOB PoHAA YYMTHIBAKOTCS aKTUBbLI, MPUHSITHIE K pacyeTy CTOMMOCTM YUCTbIX aKTUBOB
doHpaa.

TpeboBaHus ab3aua BTOPOro HacTosiwero nyHkTa [paBun He NpPUMEHSIOTCA A0 [AaTbl 3aBepLlUeHUst (OKOHYaHUs)
cdopmupoBannst PoHaa 1 B TeHeHME MecsiLa nocre 3Ton Aathbl.
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Tpe6oBaHus nyHkTa 2.6 MpaBun NPUMEHSIOTCS A0 AaThl BO3HUKHOBEHUS! OCHOBaHWS npekpatleHus doHaa.

He meHee aByx TpeTen paboumx AHeW B TeYeHWe KaXOoro KaneHAapHOro Keaprtana (3a uckmoveHueM nepvoga Ao Aathl
3aBepLueHus (OkoH4YaHus) popmupoBaHus PoHaa, 1 Mecaua ¢ aaTbl 3aBeplueHnst (OkoHYaHus1) popmupoBaHus doHaa, a
Takke nepvoga C AaTbl BO3HUMKHOBEHWS OCHOBaHWsI mpekpalieHusi PoHga) COBOKYNHash CTOMMOCTb Creayilowyx akTMBOB
(oAHOro MW HeckonbKMX) AOMMKHA COCTaBNATbL He MeHee 80 MPOLIEHTOB CTOMMOCTHW akTUBOB, COCTaBNAOLWMNX PoHA:

a. [NpenmyLuecTBeHHbI 06BEKT MHBECTUPOBAHUS.

ﬂpeﬂyCMOTpeHHble noANYHKTOM g NyHKTa 25.1 ﬂpaBMJ’I aKTMBbl, BKIOYaemble B cOCTaB akTuBoB PoHaa B CBA3N C
peanmaaumeﬁ VHBECTULIMOHHBIX npae, MOrytT BXOoAUTb B COCTaB aKTUBOB doHOa B TeyeHMe OOHOrO Mecsua c gatbl
peanun3aummn ykasaHHbIX MHBECTULMNOHHBIX npas.

CtommocTb npegycMoTpeHHbIX NMoANYHKTOM g NyHKTa 25.1 I'IpaBMn aKTMBOB, BKOYaeMbix B coctaB ®PoHOa B CBS3M C
peanmaaumeﬁ MHBECTULMOHHBIX npas, B COBOKYNHOCTU HE OOJ1KHA NnpeBblllaTbh 5 npoueHToB CTOMMOCTN aKTUBOB doHaa.

Onucanne PUCKOB, CBA3AHHbIX C UHBECTUPOBAHNEM!

Mo oueHke Ynpasnswwen KOMNaHuW, peanu3auus WHBECTULMOHHOM cTpaTerum, npegycMOTPEHHOW WHBECTULMOHHOMN
Aexknapauven ®oHpa, ceA3aHa C MUHMMAnNbHOW CTEMEHbIO BMSHNA PUCKOB, OMUCaHNE KOTOPbIX COAEPXUTCH B HACTOALLEM
nyHkTe lMpaswun. MNprBeaeHHbIe CBEAEHNS B YAaCTW OLLEHKN BMMSHNS PUCKOB OTPaXatoT TOUKY 3PeHNs U COBCTBEHHbIE OLIEHKN
YnpasnstoLen KOMNaHun 1 B CUIy 3TOro He ABMNSATCH MCHEPbIBAOLWUMU.

MHBecTnpoBaHWe B akTWBbl, NpeayCMOTPEHHbIE MHBECTULMOHHON Aeknapauuein PoHpga, He noapasymeBaeT Kakux-rnmbo
rapaHTui, Kak No BO3BpaTy OCHOBHOW MHBECTMPOBAHHOM CYyMMbI, TaK 1 MO NOMyYeHUIo Kakux-nnbo goxonos.

CtonmocTb 06 bEKTOB MHBECTUPOBAHWS, cocTaBnsAoLwmx oHA, U, COOTBETCTBEHHO, pacyeTHasi CTOMMOCTb UHBECTULIMOHHOMO
nast ®oHga MOryT yBenuuMBaTbCs UMW YMEHbLUATLCS, pe3ynbTaTbhl MHBECTUPOBAHMS B MPOLUIIOM HE OnpenensioT AoOX0Abl B
OyayLiem, rocynapcTBO He rapaHTUpyeT AOXOAHOCTb MHBeCTMLMA B PoHAa. 3asBneHns niobbix Nyl 0 BO3MOXHOM yBEMUYEHUN
B OyayLiem CTOMMOCTU MHBECTULMOHHOIO nas ®PoHga MOryT pacueHVMBaTbCA He MHave kak npegnonoxeHus. PelieHne o
nokynke WHBECTULUMOHHLIX naeB ®doHoa npUHMMaeTCa IUUOM, Xernawwum npuobpectn WHBECTULMOHHBbIE Naun
CaMOCTOATENbHO MOcMne o3HakomreHus ¢ [NpaBunamu, ero MHBECTULMOHHOW Aeknapauven, ¢ y4eTOM OLIEHKM PUCKOB,
NnpvBeAEHHbIX B HACTOSILLEM MYHKTE, HO HE OrpaHNYnBasiCb MMU.

O6LienssecTHa NpsMas 3aBUCUMOCTb BEMUYMHBI OXMOAEMOW NpubbLINM OT YPOBHS MpuHMMaemoro pucka. OnTumarnbHoe
COOTHOLLEHNE YPOBHEWN pUcKa 1 OXnaaeMon NpubbINmM pas3nuyHo 1 3aBUCKT OT LIeNoro psiAa 00bEeKTUBHbBIX U CyObeKTUBHBIX
dakTopos. [1py nnaHMpoBaHUM 1 NPOBEAEHUN ONepaLin C UHBECTULMOHHBIMM NasMu, Bnagenew VHBeCTULMOHHbIX NaeB unm
nvuo, xenawuwee npuobpect WMHBeCTUUMOHHbIE Nawu, Bcerga [AOMKEH MOMHWUTb, YTO Ha MPaKTUKe BO3MOXHOCTU
MOMOXWUTENBHOrO N OTPULATENBHOrO OTKIIOHEHWS peanbHOro pesynbTata OT 3annaHMpoBaHHOIO (MNN OXMOAEMOro) 4YacTo
CYLLIeCTBYIOT OAHOBPEMEHHO 1 PeanunayloTcs B 3aBUCMMOCTU OT LieNoro psga KOHKpeTHbIX 06CToATeNbCTB, CTeneHb yyeTta
KOTOpbIX, COBCTBEHHO, W onpedenseT pe3ynbTaTUMBHOCTbL onepaunini Bnagenbua MHBECTUUMOHHBIX MaeB wnu nuua,
xenatowero npuobpectn VIHBECTULIMOHHBIE Naw.

HacTosllee onncaHvwe pvcKOB He packpbiBaeT MHdopMaumnm 060 Bcex puckax, BO3HMKAKLMX B CBSA3N C AEATENbHOCTbIO
YnpaBnsioowen KOMNaHuM Mo ynpaBneHuio (MHBECTUPOBaHWMIO) WUMYLLECTBOM, cocTaendawowmMm ®doHg, Bcrneactsve
pa3Hoobpasus cuTyauuii, BO3HUKaIOLWMX NPU TAKOM YNpaBneHnu (MHBECTUPOBaHNK).

B Hanbonee obwem Buge noHaTuE pUCKa CBA3AHO C BO3MOXXHOCTbIO MOJIOXKUTENIbHOIO UM OTpULUATESNIbHOIO OTKITOHEHUA
pes3ynbTata geAaTeflbHOCTU YHpaBnmouJ,eVl KOMNaHuM no ynpasBneHnio NMyLleCcTBoM, COCTaBNALWLNM DoHA, OT oXMAaeMbIX
WM NNaHOBLIX 3HAYEHWN, T.€. PUCK XapakTepudyeT HeonpenereHHOCTb nony4YeHna oxnaaemoro CbVIHaHCOBOFO pes3ynbTata
Nno UToram MHBECTULIMOHHOW AEeATENbHOCTU.

Ona uener HacTOALEro OMMCAHWA MOJ PWCKOM MpWU OCYLUECTBNIEHNM oOnepauuii Mo WHBECTMPOBAHMIO MOHUMaeTcs
BO3MOXHOCTb HACTYMneHns cobbITUs, BreKyLero 3a cobon nageHne CTOMMOCTH YMCTbIX akTuBoB PoHaa 1, COOTBETCTBEHHO,
pacyeTHOW CTOMMOCTM VIHBECTMLMOHHOIO nas, YTo B CBOKO o4epedb sBnseTcs yobiTkom Ans Brnagensua VIHBECTULMOHHBIX
naes. MMHMManbHasi cTeneHb BIUSIHAS PUCKOB NOAPa3yMeBaeT, YTO BO3MOXHbIV YPOBEHb NOTEPb MHBECTULIMIA HA FOPU30HTE
1 roga, koTopbin He ByaeT npesbiweH B 95% cnyyaeB — 5%. Mpu 9TOM ykaszaH BO3MOXHbIN YPOBEHb NOTEPY MHBECTULMIA B
CTPEeCCOBbIX PbIHOYHBIX YCIOBUAX. B 3aBUCMMOCTY OT cUTyaLMn Ha pbiHKE NOTEPU MOTYT ObIThb BbILE YKa3aHHbIX 3HAYEHWIA.

Bnageneu MHBECTUMUMOHHBLIX MAeB M NULO, Xenawuwee npuobpect VIHBECTULMOHHbIE Maun, HEU3GEXKHO cTankvBaeTcsl C
HeoBX0AMMOCTbIO YYMTbIBaTb (haKTOPbl pUCKa CamMoro pasfiMyHoro CBOWCTBA. PuUCKM MHBECTMpPOBaHMS B LieHHble Gymaru
BKJHOYAIOT, HO HE OFPaHUYMBAIOTCS CrieayoLMMN pUcKkaMm:

a. HedwuHaHcoBble pucku:
K HedmHaHCOBBIM puckam B TOM 4ucrie MOryT ObiTb OTHECEHbI CrieayoLLmne pUCKm:

i. CTpaTerMyeckui puck cBsi3aH C COLManbHO-MONUTUYECKMMU Y SKOHOMUYECKUMI YCIIOBUSMUN pa3BuTUsi Poccuinckom
depnepaumu nu cTpaH, rae BoinyLUeHsl unv obpalatTces aktmebl @oHaa. [aHHbI pUck He CBsi3aH C 0COGEHHOCTSMU
TOro UNK MHOro o6bekTa MHBECTMPOBaHUSA. Ha 3TOT pyCK OKa3bIBaeT BIMSIHAE U3MEHEHWE MONUTUYECKON CUTyaLum,
BO3MOXHOCTb HACTYMNfeHUs HeBNaronpusTHbIX (C TOYKU 3PEHUS CYLLECTBEHHbIX YCMOBUA BU3Heca) U3MEHEHUI B
POCCUIACKOM 3aKkoHoAaTeNnbCTBE MMM 3aKoHoaaTenbCTBe APYrUX CTpaH, [AesalibBauus HauWoHanbHOW BanioThl,



KPpU3NC pblHKA [OCYOAPCTBEHHLIX [ONIOBbIX 0053aTenbcTB, OGaHKOBCKUMIA  KPU3WC, BarntoTHbIA  KPU3MC,
npeactaensowmne cobo NpsamMoe UM onocpefoBaHHOE CNeACTBME PUCKOB MOSIMTUYECKOrO, 3KOHOMMYECKOTO U
3aKOHOZATeNbHOrO xapakTepa. Ha ypoBeHb CcTpaTerMmyeckoro pycka MoryT okasbiBaTb BIUSIHUE U MHOTWe Apyrue
akTopbl, B TOM 4YuCre BEpOSTHOCTb BBEAEHUS perMoHarnbHbIX SKOHOMUYECKUX CaHKLUUI UMW OrpaHWyYeHUn Ha
WHBECTULUMN B OTAENbHble OTpaciM SKOHOMUKM. K cTpaTernyeckmm puckam Takke OTHOCUTCS BO3MOXHOE
HacTynneHne o6CTOATENbCTB HENpPeodoNnMMON Cunbl, rnaBHbIM 06pa3oM, CTUXUAHOMO W reononUTUYECKOro
xapakTepa (Hanpumep, BOEHHble AencTBusi). CTpaTernyecknii puck He MOXeT ObiTb OOBLEKTOM pasdyMHOro
BO34ENCTBUS 1 yNpaBneHns CO CTOPOHbI YNpaBnsioLLe KOMNaHum, He NoANeXUT AMBEpPCUdUKaALUN U HE NOHMXKaEM.

CuUCTeMHbIN PUCK CBHA3aH C HapylleHneM (hMHAHCOBOW CTabUIbHOCTUM M BO3HMKLLEN HECNOCOBGHOCTU GOonbLLIOro
yncna UHaAHCOBLIX WMHCTUTYTOB BbIMOMHATL CBOM (PyHKUMM u obsizatenbctBa. B cuny OGonblion creneHu
B3aMMOAENCTBMA UM B3aMMO3aBMCMMOCTM (PMHAHCOBBLIX MHCTUTYTOB Mexay coboW OueHKka CUCTEMHOro pucka
CMOXHa, HO ero peanuaauusa MOXeT NOBNUATL Ha BCEX YY4aCTHUKOB (OMHAHCOBOIO pbiHKa. YNpaBnsaoLwas KoMnaHus
He UMeeT BO3MOXXHOCTEN BO3AENCTBUS HAa CUCTEMHbIN PUCK.

OnepauuoHHbIA PUCK, CBSI3aHHbLIN C HapyLIeHUsIMW GU3HeC-NMPOLECCOB, HenpaBWIbHBEIM (OYHKLMOHNPOBAHWUEM
TEXHUYECKUX CPedCTB M MporpaMMHoro obecrneveHusi, HenpaBWIlbHbIMU AeicTBUsMK (Be3geicTBuem) unm
He06POCOBECTHOCTLIO MepcoHana Ynpaensitolwen KOMMaHUM, ee KOHTPareHTOB U NapTHEPOB, MPUBIEKAEMbIX K
yrnpasneHuto akTuBamu ®oHAa, a Takke BCNeACTBIE BHELIHWX (hakTOpPOB, B TOM YMCIIE NPOTMBONPaBHbIX AEACTBUI
TpeTbux nuu. K onepaunoHHOMY PUCKY OTHOCSITCSI BO3MOXHble YObITKM, SIBUBLUMECS pe3ynbTaToM HapyLUEHWN
paboTbl UMW HEKAaYEeCTBEHHOr0 WNU HEAOGPOCOBECTHOrO WCMONTHEHUS] CBOMX OGSi3aTENbCTB OpraHu3aTopamu
TOProBMW, KIIMPUHIOBLIMU OpraHM3auusiMmu, OpYrUMU  MHPPaCTPYKTYPHLIMU  OpraHusauusim unu  GaHkamu,
OCYLLECTBNALMMM pacyeTbl. C Lenblo MUHMU3ALMM OMNepaLMOHHOIO pycka YNpaBnsiolasi KOMNaHUsi C JOMKHOM
NpefyCcMOTPUTENBHOCTBIO OTHOCUTCS K MoabGopy COTPYAHMKOB, OMNTUMMU3auMKM GU3HEC-NPOLECCOB M BbIGOPY
KOHTpareHToB.

npaBOBOﬁ PUCK, CBSI3aHHbIN C HenpeanckalyemMmoCTbio N3MEHEHMNN /J,eVICTByI-OLLI,erO 3akoHOOaTeNnbCTBa, a Takke C
HeCcoBepLUEHCTBOM 3aKOHOB N UHbIX HOPMaTUBHbIX aKTOB, CTaHOAPTOB CaMoperynmpyembix OpFaHI/I3aLWIl7I, B TOM
vyucne perynmpyrowmnx ycnosusa Bbinycka n/vnm o6pau.LeHv|$| aKTMBOB, yKa3aHHbIX B WHBECTULNOHHON Aeknapaumun.
COBepLueHVIe CAenoK Ha pblHKaX B pa3fminyHbIX KPUCONKLUMNAX CBA3AHO C AONOJTHUTENTbHBIMU PUCKaMW.

Heobxoommo Takke NnpuHMMaTb BO BHMMaAHNE PUCKK, CBA3AHHbIE CO CITOXKHOCTbIO HanoroBoro sakoHogartenbctea 1
NPOTUBOPEYNBOCTbIO €ro TOJIKOBAHUA U NMPpUMEHEHUA B ccbepe WHBECTULMOHHON OEATENbHOCTU, a Takke PUCKUN
M3MEHEeHNA HanoroBoro 3akoHoAaTeslbCTBa, KOTOpble MOryT NMpuBECTU K HeratTuBHOMY BJIMAHUIO Ha WTOroBbIN
WHBECTULMNOHHbIN pe3ynbTart.

Mpy 3TOM KpaviHe 3aTpyAHWUTENbHO NPOrHO3MPOBAaTb CTEMEHb BAUSHUA TakUX M3MEHEHWN Ha AeATenbHOCTb Mo
ynpasnexmnio PoHAOM unm MHaAHCOBBIN pe3ynbTaT MHBECTOpa.

C uenbio MMHMMKU3aLMKY MTPaBOBOTO pUcka YNpaBnsioLas KOMnaHUsi Co BCEW TLLAaTeNbHOCTbI0 OTHOCUTCS K U3Y4eHUo
n3MeHeHu B HopmaTtmeHou 6ase. Takke Ynpasnsiowasi KOMNaHus B MOMHOM Mepe MCNonb3yeT BCe neranbHble
MexaHM3Mbl B3aUMOAEWCTBUSI C opraHamu rocygapcTBeHHon Bnactu, ¢ baHkom Poccun € uenbio BAWMAHUS Ha
NPUHATNE PELLEHNI NO M3MEHEHMSAM B 3aKOHOA4ATENbCTBE B NOMb3Y MHBECTOPOB.

PerynATopHbIM PUCK MOXET MpOABNSATLCS B (OPME MNPUMEHEHVS K YNpPaBnsawowen KOMMNaHun CaHKUWN
perynupylowmx OpraHoB MO MNPUYMHE HEeCOOTBETCTBUS 3aKoHaM, OOLEenpuHATBIM MpasBwuniam W cTaHaapTam
npodeccrmoHansHou geatensHocTU. CneacTenem peanvsaummn perynsaTopHOro pucka MoryT ctaTe (OUHaHCOBbLIE UM
penyTauMoHHble NoTepun YnpasnsioLwwen KoOMNaHum, 3anpeT Ha NpoBedeHVe OTAENbHbIX OnepaLuii No ynpasreHnto
PoHOOM MM aHHYNUPOBaHWE NULEH3UM Ynpasnswwen koMmnaHni. C Lenbi UCKIIOYEHUsT PEerynsaTOpHOro pucka
YnpaBnsowasi KOMMaHWs BbICTPOUA CUCTEMY KOPMOPATMBHOTO YMPaBMEeHWs W BHYTPEHHEro KOHTpOnsA W
onepaTVBHO MPUHMMAaET Mepbl MO NPUBEAEHWI0 CBOEN AeATeNbHOCTU B MONIHOE COOTBETCTBME C AENCTBYIOLLMMMU
HOPMaTMBHBLIMY aKTaMW.

b. ®uHaHcoBble pucku:

K corHaHCOBbLIM puckam B TOM YMCiie MOFYT ObITb OTHECEHbI CrEAYIOLLME PUCKU:

PbLIHOYHbIN/LEHOBOW PUCK, CBA3AHHbLIN C KONebaHUsIMU LeH akTUBOB, YKa3aHHbIX B MHBECTULIMOHHOW Aeknapaumu
doHaa, KypcoB BasntoT, NPOLEHTHLIX CTaBOK M Mp. BCNEACTBUE U3MEHEHUS] KOHLIOHKTYPbI PbIHKOB, B TOM 4ucrie
CHWKEHUs1 NUKBUAHOCTU. ATU hakTopbl camu no cebe HaxogdATcs Mo BNMSIHUEM Takux OOCTOATENbCTB, Kak
HeGnaronpusTHasi couunanbHO-3KOHOMMYECKast UNU MonuTUYeckasl CUTyauusi, U3MeHeEHWe perynsiTopHoi cpenp,
JeBarnbBauus Unu cyLecTBeHHble KonebaHusa kypcoB 0OMeHa BantoTbl, CTUXUIHbIE 6eacTBuUS.

BanioTHbIN PUCK XapaKTepu3yeTcsl BO3MOXHbLIM HeBnaronpusaTHbIM U3MEeHEeHNeM Kypca pyGrst UM MHOW BanioThbl,
B KOTOPON HOMWHMPOBAH (PUHAHCOBLINA MHCTPYMEHT, NO OTHOLLEHMIO K Kypcy py6nst unu vHOW BantoTbl, B KOTOPOM
paccuYnTbIBAeTCH UHBECTULMOHHBIV pe3ynbTaTt MHBecTopa. [Mpy 9TOM HeraTMBHO MOXET U3MEHUTLCS Kak CTOMMOCTb
aKTVBOB B pe3yribTaTe UHMSALUMOHHOMO BO3OENCTBMUS M CHUXKEHUM pearibHON NMoKynaTerbHON CNoCoOBGHOCTY aKkTVBOB,
Tak 1 pasmep 06s3aTenNbCTB N0 (PUHAHCOBLIM MHCTPYMEHTaM, UCTIONHAEMbIM 3a CYeT akTMBoB PoHAa.



ii. [pOUeHTHbLIA PUCK 3aKMOYAETCs B BEPOSITHOCTU BO3HUKHOBEHUSI YOLITKOB UM CHUXEHWUS! NMPUBLINKU MO NpUdnHe
M3MEHEHUS YPOBHSI MPOLIEHTHBIX CTABOK, @ Takke HEGNaronpusaTHOrO N3MEHEHMUSI KPUMBOW KpeaMTHbIX cnpefoB.. Mpu
3TOM CTOMMOCTb (PMHAHCOBbLIX MUHCTPYMEHTOB MOXET Kak PacTu, Tak U CHKaTbCS, U e POCT B NPOLLUIOM He 03HavaeT
ee pocTa B Gyaywem. [laHHbIN pUCK ABNAETCS YaCTHBIM CIy4YaeM PbIHOYHOIO pucka.

iv.  PUCK NMKBMAHOCTM peanuayeTcs Npu COKpaLLeHUn UNn OTCYTCTBUM BO3MOXHOCTU Npuobpectn nnm peanv3osaTb
UHaAHCOBbIE MHCTPYMEHTLI B He06XxoAnMOM obbeme u no Heobxoaumon ueHe. lMpu onpeaeneHHbIX PbIHOYHBLIX
YCMOBUSIX, €CMN NNKBUOHOCTb PbiHKA HeafgekBaTHa, MOXET OTCYTCTBOBaTb BO3MOXHOCTb ONpedenunTb CTOMMOCTb
Wy yCTaHOBUTb CNpaBeAINBYIO LieHY (DMHaHCOBOrO akTMBa, COBEPLUNTL CAENKY MO BbIFOAHOM LieHe. Ha pbiHke MoryT
MPUCYTCTBOBATb TOMBbKO WHAWKATMBHbIE KOTUPOBKM, YTO MOXET MPUBECTU K TOMY, YTO aKkTuB Henb3s Oyaet
peanu3oBaTb W, Takum 06pa3oM, MHCTPYMEeHT OyaeT HaxoauTbCA B cocTaBe akTuBoB PoHAA A0 KOHLA Cpoka
noraweHns 6e3 BO3MOXHOCTW peanu3aumu.

Pa3Hble BMOblI pUCKOB MOryT ObiTb B3aMMOCBS3aHbl Mexay coGOi, peanusauusi OLHOTO pUcCKa MOXET M3MEHSTb YPOBEHb WU
NpuBOAMTb K peanu3auumn Apyrmx puckos.

MoMuMMoO pMHAHCOBLIX M He(UHAHCOBbLIX PUCKOB MHBECTUPOBaHME B aKTMBbI, NMPeayCMOTPeHHble WMHBECTULIMOHHOWM
Aeknapaumeit ®oHAa, MOXeT BKIKOYATh criegylolime PUCKU:

3.1

c. KpeAuTHBIN pUCK, CBA3AHHBIN C HEMCNOMHEHNEM AOMKHUKOM CBOMX PMHAHCOBBIX 06A3aTenbCTB MNu HebnaronpuaTHLIM

M3MEHEeHNEM NX CTOUMOCTU BCeacTeme yxyaleHua CMOCOOHOCTM OOMMKHMKA UCMONHATL Takne obs3aTenbCTBa.
K 4Yncny KpeanTHbIX PUCKOB B TOM YUCI1€ OTHOCATCA:

i. Pwuck pecdhonta no obnuraumsM M UHLIM [ONTOBbIM LieHHbIM Gymaram, KOTOpbI 3akioyaeTcsi B BO3MOXHOM
HennartexecnocobHOCTV SMUTEHTA AONTOBbIX LEeHHbLIX Bymar u (Mnun) nuu, npegocTaBmBLUNX 06ecnedyeHne no aTum
LUeHHbIM Bymaram, 4YTo npuBeaeT K HEBO3MOXHOCTU WM CHUXEHWUIO BEPOSTHOCTU MOracuTb AONTOBble LiEHHble
6ymaru (Npon3BeCcTy KyNoHHbIE BbiNaTkl MO HAM, UCMONHWUTL 06513aTenbLCTBA MO BbIKYMY, B TOM Y/CHE JOCPOYHOMY,
OONroBbIX LEHHbIX Bymar) B Cpok 1 B NMONHOM obbeme. VIHBeCTOp HeceT puck AedonTta B OTHOLUEHWM aKTMBOB,
BXOAALMX B cocTas PoHAa.

ii. PWCK KOHTpareHTa — TPETbLEro nuua NpPosBNAETCA B pUCKe HencrnonHeHnsa oba3aTtenscTs nepeq Ynpasnsiowen
KOMMNaHWen co CTOPOHbI KOHTPAreHToB. YnpaBnsawLlas KOMnaHusa He MOXeT rapaHTupoBaTb 6narme HamepeHus u
cnocobHocTb B OyAyLiem BbINOMHATE NPUHATbIE Ha cebs obs3aTenbCTBa CO CTOPOHbI PbIHOYHBLIX KOHTPareHToB,
OpokepoB, pacyeTHbIX OpraHvM3auun, Oeno3vTapueB, KIVPWHIOBbLIX CUCTEM, pacyeTHbIX 6aHKOB, MNaTEeXHbIX
areHToB, BUPX M NPOYMX TPETbUX NKL,, YTO MOXET NPMBECTM K NOTEPSIM KINWEeHTa, HECMOTPSA Ha NpeanpuHUMaemble
YnpasnsioLen KoMnaHmen yemnusa no 4o6pocoBeCTHOMY BbiGOpY BblLLENepeYnCreHHbIX nuL.

PUCK BO3HMKHOBEHUS (PpOpPC-MaXKOPHbLIX OBGCTOATENLCTB, TakMX Kak MpPUPOAHbIE KaTakNUaMbl, TEXHOTeHHbIe
KaTacTpodbl, MaccoBble Gecnopaaku, 3a6acToBkn, 6oeBble U BOEHHbIE AeNCTBUS.

MonntnyeckMe M 3KOHOMMYECKUE PUCKWU, CBHA3AHHbIE C BO3MOXHOCTbIO W3MEHEHUS MONMUTUYECKOW CUTyauuu,
JKCMponpuaumu, HauMoHanM3auum, nNpoBedeHWs MOMUTMKW, HamnpaBneHHOW Ha OrpaHnyeHVe WHBECTUUMIA B OTpacnu
9KOHOMUKM, ABnsSoWmMeca cepon 0CoObIX rocy4apCTBEHHbBIX MHTEPECOB, BBEAEHMEM CaHKLUA CO CTOPOHbI CTpaH B
OTHOLLUEHWUN OTAEMNbHbIX KOMMNAaHWN, ABMASIOLMXCA 3IMUTEHTaMW LieHHbIX Bymar uny KoHTpareHTamu, Oenosutapusimu,
areHTamu Mo cAernkam, a Takke B OTHOLLEHUN CEKTOPOB 9KOHOMMKM 1 CHETOB BMOTh A0 3anpeTa unv 6noknposku BeiIBOAA
aKTMBOB, MaJeHUeM LeH Ha 3Hepropecypcbl M npodvmmn obctoaTenbctBamu. VHBecTMpoBaHue B LeHHble Oymaru
3MWUTEHTOB Pa3BUBAIOLLMXCS CTPaH CBA3aHO C Goree BbICOKOW CTEMEHbI pucka MO CPaBHEHWI0 C MHBECTUPOBAHUEM B
LeHHble Bymarn SMUTEHTOB M3 Pa3BUTbLIX CTPaH.

Puck oTknoHeHus ot goxoaHoctn MHpekca. HecmMoTps Ha To, YTO LieNbo MHBECTULIMOHHOW MONUTUKK YNpaBnsioLen
KOMMNaHuM sBNSeTCs criegoBaHne poxogHoctn doHpoa WMHpoekca npupocT (B NpoueHTax) pacyeTHOW CTOMMOCTU
VIHBECTMLIMOHHOrO nasi MOXeT He COOTBETCTBOBATb MPUPOCTY (B MPOLEHTax) 3HayeHun MHoekca M3-3a pacxopoB U
TpaH3aKLUMOHHBIX N30EPXKeK, CBSI3aHHbIX C KOPPEKTUPOBKOW cocTaBa akTuBoB PoHAaa, a Takke B CUINY MHbIX pasfnunyHbIX
MPUYMH.

MpaBa n 06s13aHHOCTM YnpaBnsaowen KoMnaHum

Jo paTtbl 3aBeplueHus (okoH4aHus) opmmpoBaHus GoHaa YnpaBnsiowas KOMMaHUs HE pacropsikaeTcsl VMYLLECTBOM,
BKIOYEHHbIM B cocTaB ®oHAa npu ero hopmMmMpoBaHum.

YI'IpaBJ'IFHOLLLaﬂ KOMNaHUA coBepluaeT cAernkm ¢ UMyLLeCTBOM, COCTaBNALLNM (DOH,EI,, OT CBOEro MnMeHu, ykasbiBasd npu aTom,
YTO OHa [OeNCTBYeT B KayecTBe [OBEPUTENIbHOMO ynpaensiowero. 3TO YCMoBME cyuTaeTcsl COOMoAEeHHbIM, ecrnv npu
COBEpLUEHNM OEeNCTBUIA, He TPeObyrLIMX MUCbMEHHOrO OdOpPMIeHUs, Apyras CTOpoHa OyaeT wmHgopmupoBaHa 06 ux
COBEpLUEHNN [OOBEpPUTENbHLIM YMPaBMSOWMM B 3TOM KayecTBe, a B MUCbMEHHbLIX OOKYMEHTax Mnocrne HavMeHOBaHUs
YnpasnstoLlien kKomnaHum caenaHa nometka "[.Y." n ykazaHo Ha3BaHne PoHaa.

Mpwn OTCYTCTBUMN YKa3aHNA O TOM, 4YTO YnpaensoLwasa koMmnaHus /J,eﬁCTByeT B Ka4yecTBe OOBEPUTENDBbHOIo ynpasnamLwlero, oHa
006sa3biBaeTCs nepeg TpeTbMMM NULAMM FINYHO N OTBEYAET NEpPeS HUMW TONbKO NPUHAANEXaLnum en NMyLLLeCTBOM.



3.2

3.3.

3.4.

YHpaBﬂﬂIOLLI,aﬂ KOMMNaHnA:

a.

OocyllecTBnAeT goBepuTtesibHoe ynpaBneHune doHpoom nyTemM coBepLieHuns NoObIX HOPULMNYECKUX U (PaKTUYECKNX AENCTBUN
B OTHOLUIEeHUWN cocCTaBndwlero ero MmMmywecrtsa, a TaKke OCylecTBndeT BCe npaBa, yAOCTOBepEeHHble LUeHHbIMU
6ymaraMM, cocTtaensowmmn oHg, BKoYas npasBo rojfioca no rosiocyruwmm UeHHbIM 6ymaraM;

npeabsBNsieT WCKM U BLICTYNaeT OTBETYMKOM MO WCKaM B Cyde B CBSI3W C OCYLLECTBIIEHMEM AEATENIbHOCTU No
AoBepuTenbHOMY yrpasneHuio PoHgom;

BrpaBe nepefaBaTb CBOM MNpaBa WM 00S3aHHOCTM MO [JOroBOPY [AOBEPUTENBHOrO ynpasreHus PoHOOM [Opyron
ynpasnsoLen KomnaHum B nopsiake, B Nopsiake, YCTaHOBNEHHOM B COOTBETCTBUM € ab3auem nepBbiM NyHKTa 5 ctaTbu
11 depepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax";

Bnpase nposBecTu ApobrneHne NHBECTULIMOHHBLIX NaeB Ha YCMNOBUSIX U B NOPAAKE, YCTAHOBMEHHbIX 3aKOHOAATENbCTBOM
Poccuiickon degepaunm 06 MHBECTULMOHHBIX (hOHAAX;

BrpaBe MpUHATbL peLleHre o NpekpaileHun ®oHaa;

Brpase noracuTb 3a CHeT nmMmyLiecTBa, CoCTaBnAaroLwero doHA, 3a00MKEHHOCTb, BO3HUKLUYIO B pe3ynbTaTte UCnoJjib3oBaHUA
YHpaBnmou.l,eM KOMMaHNen COBCTBEHHbLIX OEeHEXHbIX cpeacTts And BbinnaTtbl JEHeXHoN KomneHcauun snagenbuam
MHBECTULMOHHLIX Naes.

Ynpaensiowas komnaHus obssaHa:

a.

OCYyLLEeCTBNATb AOBepuUTenbHoe ynpasneHne ®oHgom B cooTBeTcTBUM ¢ PefepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX
doHpax", apyrumun pegepansHbIMK 3aKoHaMu, HopMaTUBHBIMK akTamu barka Poccun n Mpasunamu;

OencreoBaTtb pa3ymMHO n ,D,06pOCOBECTHO npu ocywiecTBiieHU CBOMX NpaB 1N UCMOJTHEHUN 06s13aHHOCTEN;

nepegasaTb MMyLLECTBO, cocTaBnsowee Pona, ona yyeta n (Mnm) xpaHeHus Cneumanu3vpoBaHHOMY OEMO3UTapuio,
ecnu Ona oTAenbHbIX BUOOB MMYLLECTBA HOPMATMBHbIMK MPaBoBbIMKW akTamu Poccuiickon denepaumm, B TOM vucne
HOpMaTMBHbIMW akTamn BaHka Poccun, He NpeyCMOTPEHO VHOE;

nepepasaTb CneumanmsmpoaaHHomy nenosnTapuio HesameamMTeslbHO C MOMEHTa UX COCTaBlieHUA WU nonyvYeHud
KOonnn BCceX NepBUYHbIX JOKYMEHTOB B OTHOLLUEHUN UMyLlecTBa, CoOCTaBndaoLlero DoHz;

packpbiBaTb MHOpPMaLMIO O AaTe COCTaBlEHUst cnvcka BrnagernbueB VIHBECTUUMOHHBIX NaeB A OCYLLECTBNEHNUS UMK
CBOVX NpaB He No3aHee Tpex pabounx gHel 0o AaTbl COCTaBMEHUsI yKa3aHHOIO CrnCKa;

pacKpbiBaTb OTYETHI, Tpe60BaHVIﬂ K KOTOPbIM yCTaHaBNMBaKTCA BaHkom Poccuu;

Npuv OCYLLIECTBIIEHNN CBOEW AEATENBHOCTM BbISIBNSATE KOH(PIMKT MHTEPECOB U YNpaBnaTbh KOHMIMKTOM MHTEPECOB, B TOM
yucne nyTeM NpedoTBpPalLeHUs BO3HWMKHOBEHWS KOHMMKTA WHTEPEeCcoB W (MNWN) pacKpbiTUS WM NpefocTaBreHus
UHGOpMaLuM 0 KOHINNKTE MHTEPECOB;

packpbiBaTb MHdopmMaumto o doHae B cooTBeTCTBUM ¢ PeaeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX dhoHaax";

cobniogats lMpaBuna, a Takke WHble TpeboBaHWA, NpenycMoTpeHHble ®eanepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX
doHaax" n HopmaTMBHbIMM akTamu baHka Poccuu;

00 BO3HVWKHOBEHMSI OCHOBaHUN npekpalieHns doHga obecneunTsb:

i. nokynky (mpoAdaxy) YNONMHOMOYEHHbIM NUMLOM VHBECTULIMOHHBIX NaeB Mo LeHe, KoTopasd He MOXeT OTnvMyaTbCs OT
pac4eTHOW CTOMMOCTMN OAHOr0 VIHBECTULMOHHOIO Nas 6onee YeM Ha BeNMYMHY, yCTaHOBIEHHYI0 MyHKTOM 5.2 Mpasun;

ii. nmokynky (npogaxy) MapkeT-MenkepoM Ha OpraHu3oBaHHbIX TOprax, MNPOBOAMMbBIX POCCUMCKOW Bupxen,
MHBECTULMOHHbBIX MaeB MO LieHe, KOTOpasi He MOXET OTNMYaTbCA OT PACYETHOW LieHbl OOHOro VIHBECTULIMOHHOTO nas
6onee Yyem Ha BEMUYUHY, YCTAHOBIEHHYIO MYHKTOM 5.6 lMpasumn.

yl'lpaBJ'IFHOLLLaﬂ KOMNaHuA He BrpaBe:

a.

pacnopsixaTbCsi MMYyLLECTBOM, cocTaBnsiiowmm doHa, 6e3 npensapuTenbHoro cornacus CneunanuavupoBaHHOro
[Aeno3nTapus, 3a UCKIMIOYEHWEM COENOK, COBEPLUAEMbIX HA OPraHW30BaHHbIX TOprax, NPOBOAWMMbIX POCCUIACKOWA Wnn
WHOCTpaHHOW Gupxei NMBO MHLIM OpraHM3aTopPOM TOProBNY;

pacnopskatbCa AEHEeXHbIMU CPeacTBaMu, HaxXoOALWMMUCH Ha TpaH3UTHOM cuyeTe, 6e3 npenBapuTEnbHOro cormacus
CreunanvanmpoBaHHOro AenoanTapus;

ncnonb3oBatb UMYyLLECTBO, COCTaBndloLlee doHp, ans obecneyveHnss UCMONHeHMs1 COBCTBEHHbIX 00s3aTenbCeTB, He
CBA3aHHbIX C AOBEPUTESIbHBIM yNpaBlieHNEM doHaoM, unu anga obecneyvyeHnst MICNOSTHEHMS 00a3aTenbLCTB TPEeTbUX NNLL;

B3MMaTb MPOLEHTbl 3a MNONb30BaHWE OEHEXHbIMW CpPeACcTBamMu YNpaBnsiolen KOMMaHuW, npeaocTaBfieHHbIMU Anis
BbINMaThl AEHEXHOW KOMNeHcauum Briagensuam VIHBECTULIMOHHBIX NaeB B Cry4Yae HeJoCTaTOMHOCTU AEHEXHbIX CPEACTB,
cocTaBnsawLmx PoHa;

,D,eIZCTByﬂ B Ka4yecCTBe O0BEepUTeNibHOro ynpasnatowero aktmsamu doHaa coBepLuaTb cnegywuime caenkn mnn gaBatb
nopy4eHnda Ha coBepLleHne cneayowmnx caenok:



3.5.

3.6.

vi.

vii.

viii.

Xi.

Xii.

no npuobpeTeHMto OGBLEKTOB, He MNpeaycMOTpeHHbIX depepanbHbiM 3akoHOM "OB6 MHBECTULMOHHBLIX doHaax",
HOpMaTuBHbIMKM akTamu baHka Poccun, nHBecTULMOHHON Aeknapauuen PoHAa;

no 663BO3M63ﬂHOMy OTHYXOEHUIO nmyulecrtea, coctaBnsarowero doHg;

B pesynbTaTe KOTOpbIX YNpaBnsioLen KoMmnaHuen npuHMMaeTcs 0653aHHOCTb Mo nepegade MMyLLecTsa, KOTopoe B
MOMEHT MPUHATUA Takon 06513aHHOCTM He cocTaBmnsAeT akTuBbl PoHAA, 3a UCKMIOYEHMEM CAENOK, COBEpLUaeMbIX Ha
OpraHn3oBaHHbIX TOprax, Npu YCrnoBUM OCYLLECTBIEHNS KNUPWUHIa NO TakMM caernkam;

no I'IpVIOGpeTeHVII'O nMyulecTBa, ABnaroLerocda npeameTom 3anora unnm MHoro obecneyeHus, B pe3ynbTaTte KOTOPbIX B
coctaB doHAa BKIOHaeTcs MMYyLLEeCTBO, ABnatolleecd npeamMmeTom 3anora unn MHoro obecneyeHus;

[OroBOPOB 3aMMa WM KpeaWTHbIX JOroBOpOB. YKasaHHOE MpaBuiio He PacnpoCTPaHSAeTCs Ha cnyyvau MonyyeHus
OEHeXHbIX CpeAcTB AN noraweHns VHBECTUUMOHHBIX NaeB MpyW  HeJOCTaTOYHOCTU [AEHEXHbIX CPeAacTs,
cocTaBnsAWmx PoHA, U 3aKMYEHNs AOTOBOPOB Peno B Cryvasix, YCTaHOBIEHHbIX HOPMAaTUBHbIMK akTamn baHka
Poccun. Tpn 3TOM COBOKYMHbIN 0O0bEM 33[0MKEHHOCTW, MOoANeXallel MoralleHuio 3a CcyYeT WMYLLecTBa,
coctasnsoLero ®oHa, No BCem JOorosopam 3aviMa U KpeauTHbIM JOroBOpaM He JorbkeH npesbiwaTs 20 npoueHToB
CTOMMOCTU 4YMCTbIX akTuBoB PoHga. Cpok MpuBIEYEeHVS 3aeMHbIX CPeACcTB MO KaxAoMy [OroBopy 3anma u
KpeaMTHOMY AOroBopY (BKIOYas CPOK NPOASIEHNS) He MOXET NPeBbILLATh LECTb MECALEB;

cAenku peno, NoAanexalume NCNOMHEeHNIo 3a cHeT umyllectsa ®oHaa 3a UCKNIOYEHNEM CriydaeB, NpeayCMOTPEHHbIX
nyHKTom 2.6 MNMpaeun;

cAenku no npuobpeTteHunto B cocTaB PoHaa MyLLLeCTBa, HaxoasLwerocs y Ynpasnsiowen KomnaHum B 4OBEPUTENIBHOM
ynpasneHn No UHbIM 4OrOBOPaM, U UMYLLIECTBA, COCTaBMSOLWEro akTUBbl aKLMOHEPHOTO MHBECTULMOHHOTO hOHAa,
B KOTOPOM YnpaensitoLLasi KOMNaHWsi BbINOMHSAET PYHKLMM €QUHONTMYHOIO MCNOMHUTENBHOMO OpraHa, 3a UCKItoYeHNEM
CAErNoKk B CBSI3W C MpPUHATMEM B [OBEpUTENbHOE ynpaBneHue u (Mnu) npuobpeTeHMem 3a CYeT MMYLLEeCTBa,
HaxoAsLLerocsi B JOBEPUTENbHOM YrpaBieHnW, MHBECTULMOHHBLIX NAeB NAeBOro MHBECTULIMOHHOTO hOHAA B Criyyae,
yCTaHOBMNEHHOM YaCTbO BOCEMHaALAaTon ctatb 5 PegepanbHoro 3akoHa oT 22 anpenst 1996 roga N 39-93 "O pbiHke
LEeHHbIX Bymar";

CAENKM Mo OTHYXXAEHUIO MMYLLECTBA, cocTaBnsitowero ®oHa, B COCTaB UMYLLECTBA, Haxoaswerocs y YnpaensitoLlen
KOMMNaHUV B JOBEPUTENBHOM YrpaBreHuy No UHbIM 4OroBopam, UM B COCTaB MMYLLIECTBA, COCTABISOLLErO akTUBbI
aKLMOHEPHOTO MHBECTULMOHHOIO POHAA, B KOTOPOM YrpaBnsioLwas KOMMNaHus BbIMOSHSAET hyHKLUUM eaUHOSIMYHOIO
WCMNONHUTESNBHOIO opraHa, 3a UCKITIYEeHNEM COENOK B CBSI3W C MPUHATUEM B JOBEPUTENbHOE ynpaBrneHve n (unm)
npuoGpeTeHneM 3a CHET UMYLLIECTBA, HAXOASALWErOCs B 4OBEPUTENBHOM YrpaBfeHnW, MUHBECTULMOHHbLIX NAeB NaeBoro
WHBECTMLUMOHHOIO hoHAa B Criyyae, yCTaHOBNEHHOM YacTblo BOCEMHaALaTon ctatbn 5 GegepanbHoro 3akoHa ot 22
anpens 1996 rona N 39-®3 "O pbiHke LeHHbIX bymar";

cOenku no npuobpeTteHnto B coctae PoHAa LieHHbIX ByMar, BbiMyLeHHbIX (BblAaHHbIX) y4acTHMKaMK YnpasnsioLlei
KOMMaHWN, MX OCHOBHbIMM U MNPeoBnafallMMM XO3ANCTBEHHLIMU OBLECTBaMKN, OOYEPHUMU W 3aBUCMMbIMM
obLecTBamu YnpasnsaioLlen koMnaHum, a Takke CneunannampoBaHHbiM aernosutapuem, PeructpaTtopom;

cAaenku no npuobpeTeHunto B coctaB doHAa MMyLLIECTBA, NpUHaanexailero YnpaensoLien KOMNaHun, ee y4acTHUKaMm,
OCHOBHbIM 1 NpeobnagaLLmM X039NCTBEHHBIM OOLLECTBAM €€ Y4aCTHMKOB, e JOYEPHUM U 3aBUCMMbIM 0bLLecTBaMm,
nnBo Mo OTUYXKAEHUIO MMYLLIECTBA, cocTaBnsowero PoHA, ykazaHHbIM nuuam;

no npuobpeteHuio umywiectsa y CneumanuanpoBaHHOIO Oeno3uTapusi, C KOTOPbIM YNpaBnsiowen KoMNaHuen
3aKMYeH J0roBop B cOOTBETCTBUM ¢ PefepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHAaxX", MMBO N0 OTHYXKOEHMIO
UMYLLECTBA YKa3aHHOMY Nuuy;

coernku no npuoGpeteHuto B coctaB ®oHAa LieHHbIX Gymar, BbiMyLEeHHbIX (BbldaHHbIX) YNpaBnsatolen kKomnaHuei, a
TaKkKe aKUMOHEPHBbIM WMHBECTULIMOHHBIM (DOHAOM, aKTUBbI KOTOPOro HaxoAsaTCs B [OBEPUTENLHOM YNpaBneHuu
Ynpaensioowen KoMnaHuuM unu  yHKUMM eOMHONMMYHOTO WCMOMHUTENBHOrO opraHa KOTOPOro OCyLIEecTBNseT
YnpasnatoLias KoMnaHus.

f. 3akniouaTb [OOroBOpbI BO3ME3OHOIO OKa3aHUA YCMyr, MOAMexawmx onnarte 3a cyeT akTveoB doHga, B crnyyasix,
yCTaHOBIIEHHbIX 3aKoHoAaTensbcTBOM Poccuiickon deaepaumnm 06 MHBECTULMOHHBIX (DOHAAX;

g. npmo6peTaTb akumn akuynmoHepHoro MHBEeCTULIMOHHOIro (*)OH}J,a, aKTUBblI KOTOPOro HaxogATcA B ee OoBepUTesibHOM
ynpasrneHnun nnu d)yHKLI,MM €ONHONMNYHOIO UCNOJTHUTESTbHOIo OpraHa KOToporo oHa UCNOJTHAET, a TakkKe NHBECTULIMOHHbIEe
nau naeBoro MHBECTULIMOHHOIO (bOHD,a, Haxogdulerocqa B ee oseputernibHOM ynpaslieHUn.

OrpaHunyeHns Ha coBepLUeHMe CAENOK C LeHHbIMM Bymaramum, ycTaHoBneHHbIe ab3auamum Vvii, Viii, X, Xi noanyHkTa e nyHkTa 3.4
[MpaBwn, He NPUMEHSIIOTCA, eCNW COENKM C LieHHbIMK ByMaramm cCoBepLUIaloTC Ha OPraHM30BaHHbIX TOPrax Ha OCHOBE 3asiBOK
Ha MOKYNKy (Mpogaxy) No HannyyLnM U3 ykazaHHbIX B HUX LieHaM Npu yCroBuW, YTO 3asiBKM aipecoBaHbl BCEM yYaCTHUKaM
TOproBs 1 MHdopMauwms, No3BonsLwas NAeHTUOULMPOBaTL NOAABLUNX 3asBKM Y4aCTHUKOB TOProB, HE packpbiBaeTcsi B Xo4e
TOPros ApPYrMM y4acTHUKaM.

OrpaHuyeHmnst Ha coBepLLEHME CAENOoK, yCTaHOBIEHHbIe ab3aleMm ix noanyHkTa e nyHkTa 3.4 MNpaBun, He NPUMEHSIOTCS, ecrnu
CAENKN CoBepLIaloTCs C LEHHbIMM ByMaramu, BKIOYEHHBIMU B KOTUPOBasbHbIE CIUCKU POCCUNCKUX (DOHOOBBLIX GUPXK.
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Mo caenkam, coBepLUEHHbIM B HapyLUeHue TpeboBaHui ctaTbk 40 deaepansHbiM 3akoHOM "O6 MHBECTUMUMOHHBLIX hoHaax",
Ynpasnswowas KomnaHus o06s3biBaeTcs nepef TPeTbUMM fvuUaMM fIMYHO M OTBeYaeT TOMbKO MpUWHaAnexawum en
UMYLLLECTBOM.

I'IpaBa BnagenbLeB MHBECTULUOHHLIX NaeB. UNHBeCTULIMOHHbIE Naun

ﬂpaBa BnagenbLeB MHBeCTVILWIOHHbIX naesB yaoOCTOBEPAKTCA MHBeCTI/ILI,VIOHHbIMVI nagamu.

VHBECTULMOHHBIV Nal SBNSETCH UMEHHOW LieHHOW Bymaron, yaoCTOBEPSIOLLEN:

a.

b.

405 ero Bnagenbua B npaee CcoBCTBEHHOCTM Ha MMyLLecTBO, CcoCcTaBndroLlee DdoHg;
npaso TpeGOBaTb OT YnpaBnstoLien KoMnaHum Hagnexallero 4OBepUTENbHOro ynpasneHns doHpowm;

nNpaBo Ha Nony4YeHne AEHEXHOW KOMMeHcauun npu npekpawieHnM 4oroBopa AoBepUTenbHOro ynpasneHns $oHaom co
BCeMU Bnagenbuamn NHBeCTULUNOHHBIX Naes (npekpaileHun doHaa);

npaBo Bnagenbua VHBecTMUMOHHOro nasi B nioboi pabounii AeHb TpeboBaTb OT YMNOMHOMOYEHHOro Nuua MOKYMKW
MHBECTMLUMOHHOro nasi nNo LeHe, copasMepHOW Mpuxoadlenca Ha Hero gone B npaBe o6Luieli COBCTBEHHOCTU Ha
uMyLLecTBo, cocTaBnstowee PoHA, Ha NpeaycMOTpeHHbIX MNpaBunamm ycnoBusix;

npaso nNpogatb ero Ha bupxe, ykasaHHou B nyHkTe 1.14 Npasun, Ha NnpegycMOTpeHHbIX [MpaBunammn ycnosumsx;

npaeo BnagesnbLa VIHBeCTUUMOHHOTIO nasi, ABNSOLWErocs YNomHOMOYEHHbIM IULOM, B CPOK, YCTaHOBEHHbIN MpaBunamu,
TpeboBaTtb OT YnpasnsitoLLei KoMNaHUKM noraleHns npuHagnexaiwero emy VIHBECTULIMOHHOMO Nasi U BbinmaThbl B CBS3U C
3TMM [LEHEeXHOM KOMMeHcauuu, cOpasMepHOW NpUXOAsLenca Ha Hero gone B npaBe obLwer coOGCTBEHHOCTU Ha
UMyLLLeCTBO, cocTasnsitoliee PoHA.

MpaBo Bnagenbua WHBECTUUMOHHBLIX NaeB Ha nonyyeHuwe [loxoga OT OOBEPUTENBHONO YMpaBneHUs MMYLLECTBOM,
cocTasnsowmm PoHa (aanee — «Jdoxoay).

[oxop pacnpefensieTcst cpeay BnagenbLeB VIHBECTULMOHHBLIX NaeB NPOMNopLMOHanbHO KonmyecTBy VHBECTULMOHHbIX
naee, NpMHaanexawmnx UM Ha gaTy onpeaeneHus nuu, MeLLMX NpaBo Ha nonyyeHune [loxoaa.

Cnmcok nuu, MMetoLLMX NpaBo Ha nonydeHne [loxona, coctaBnsgeTcs B crnyyae Hannuusi [loxoga B OTYETHOM Nepuoje, Ha
OCHOBaHMW AaHHbIX peecTpa BriagernbueB MHBECTULMOHHbBIX NAaeB MO COCTOSIHUIO HA NocneaHuin pabounii 4eHb OTYETHOIO
nepuoga. lNepBbiM OTYETHBIM NEPUOLOM NPU3HAETCS NepUo C AaTbl 3aBepLUeHus (OKoHYaHus) hopmumpoBaHmsa PoHaa
00 [JaTbl OKOHYaHMS Credylllero KanenHgapHoro Mecsiua, crefyrollero 3a MecsiueMm, B KOTOPOM 3aBepLueHO
dopmupoBaHne doHaa. B ganbHenwem noa OTYETHbIM NEPMOOOM, 3a UCKITKOYEHUEM NOCNEAHEr0, NOHMMAaEeTCs KaXabln
KaneHaapHbIn Mecsl. B cnyyae BO3HWKHOBEHWUSI OCHOBaHWUA npekpalleHns PoHga B Te4eHue OTYETHOro nepuoaa, nog
OTYETHBIM MEPUOAOM MOHUMAETCH NEPUOA C MEepBOro AHSA OTYETHOro nepuoda OO0 AaTbl, NpedllecTBylOllen aaTte
BO3HUKHOBEHMWS OCHOBaHMA npekpaleHns PoHaa, BKIOUYNTENbHO.

Joxopn onpepnensieTcs kKak cymMMa hakTUYECKM MOJTyYeHHbIX B TEYEHUE pacyYeTHOro rnepuoaa B CocTaB akTuBoB PoHaa
MPOLEHTHbIX JOXOA0B MO JOrOBOPaM PEno, Noj KOTOPLIMU MOHUMAETCS pasHiLa Mexay CyMMOiA CAerK/ Mo BTOPOV YacTu
[loroBopa peno U CyMMOi CAEMKM MO NepBOi YacTu JOroBopa peno, NPOLEHTHLIX A40X0A0B Mo 6aHKOBCKUMM Bkagam
(oenosnTam) M NPOLEHTHbIX AOXOAOB MO GAHKOBCKMM CHETaM, B TOM 4yucrie no DaHKOBCKUM CYeTaM C HECHWXaeMbIM
OCTaTKOM, YMEHbLUEHHAsi Ha CyMMy pe3epBa Ha BbiNfaTy BO3HarpaxaeHus Ynpaensiolwen KomnaHuu, pesepBa Ha
BbiNNaTty Bo3HarpaxaeHuss CneumanuavpoBaHHOMY [Jeno3uTapuio, Peructpatopy u Oupxe, a Takke Ha CymMMmy
HaYMCNEHHbIX B PacYeTHOM Nepuoade pacxofoB, CBS3aHHbIX B [OBEPUTENbHBIM ynpaBneHuem umyliectsoMm doHAa,
yKasaHHbIX B nyHkTe 9.4 Mpasur.

[Moa pacyeTHbIM NEPMOLOM MOHUMAETCH NEpUo BPEMEHMW, HAUMHAKOLLMIACS B NocneaHun pabouunin geHb npeabiayLlero
OTYETHOrO Nepuoja u 3akaH4UMBaeTCst B NpeanocnegHuii pabounii oeHb TeKyLlero otyeTHoro nepwoga. MNpu atom nog
nepBbIM pacyeTHbIM NEPUOAOM MOHUMAETCS Nepuon C AaThl 3aBeplueHns hopmmpoBaHua doHaga OO nNpeanocrnenHero
paboyero OHsi NepBoro oT4eTHOro nepuoaa.

[oxoa paccunTbiBaeTCa MO COCTOSIHWK Ha npeanocnegHvn pabouni OeHb OTYETHOro nepuofda M HauucnsieTcs B
nocnegHuii paboymn geHb OTYETHOrO Nepuoaa.

BeinnaTa [Joxoda nuuam, MMeoLMM Npaeo Ha nonyvyeHne [Joxoaa, OCyLIECTBAETCA B POCCUIACKMX pyGnsx B TedeHne 15
(naTHaguaTb) pabounx AHeN HauMHas C Aatbl OKOHYAHUA OTYETHOrO Nepuoaa.

BbinnaTa [loxoda OCyLECTBNAETCS MyTem ero nepeyncrieHns Ha GaHKOBCKUIA CYeT, PEeKBU3UTbI KOTOPOro ykasaHbl B
peecTpe BnafdernblLeB VIHBECTMLMOHHbLIX MaeB. B cnyyae, ecnu cBedeHVs O pPeKBU3UTax GaHKOBCKOTO cuyeta Ans
nepeuncneHns [loxona He ykasaHbl, yKa3aHbl HEBEPHblE PEKBU3UTbI BAHKOBCKOTO CYeTa, TeYeHWe CpoKa Ha BbinnaTy
[oxona, npeaycMoTpeHHoro absauem LiecTHaauaThiM HacTosLWero noAnyHkTa MNpaeun, npuocTaHaBnMBaeTCs CO AHs,
Korga Ynpasnswlias KOMMaHWsl y3Hanma O HEeBO3MOXHOCTU OCYLIEeCTBWUTb BbinnaTty [oxoda W [0 [OHS MOonyyYeHus
YnpasnsioLien koMmnaHnuein HeobXoanMbIX CBEAEHUIN O pekBU3nTax GaHKOBCKOro cyeTa ans nepevncneHus [oxoaa.

Kaxgbih IHBECTMUMOHHBLIA Naii yaoCTOBEpPsieT OOWHAKOBYK AOMK B npaBe o6ueli COOCTBEHHOCTM Ha MMYLLECTBO,
coctaensitowee doHAa.
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KaxabIi MHBECTULMOHHbBIN Nan yaocToBepsieT OAMHAKOBbIE NpaBa.

VIHBECTULMOHHBIN Nan ABASIETCA MMEHHOW HESMUCCUOHHOW LIEHHOW Gymaroi, He MMeeT HOMUHarbHOW ctoumMocTu. MNpaBa,
yAOCTOBEPEHHbIE IHBECTMLMOHHBLIM Naem, (UKcupytoTes B 6e3nokyMeHTapHon dopme.

KonuyectBo NHBECTUMLMOHHBIX NaeB, BbiAaBaeMblX YNpasnsoLwen KOMnaHnemn, He orpaHnyYnBaeTcs.

Mpn BblOa4Ye ogHOMY gy VIHBECTULIMOHHBIX MaeB, COCTaBASAOLLNX I,CI,pO6H0€ yncno, KonuyecTso MHBECTUUMOHHLIX NaesB
onpeaenaeTcd ¢ TOMHOCTbIO 0 NATOro 3Haka nocne 3ansToun.

O6paleHne NHBeCTULMOHHbIX NaeB

MNHBECTMLMOHHbIE Nan cBOGOAHO 0GpaLLaloTCs No 3aBepLUeHnn (OKOHYaHUM) dhopMupoBaHus doHga.
CneunannanpoBaHHbIi genoauTapuii, Pernctpatop He MOryT ABNATLCA BradenbLaMy MHBECTULMOHHBIX Naes.

MakcumanbHaa BenuvyuHa, Ha KOTOPYKD MOXeT OTNn4aTbCA UeHa NOKYyMnKn (npo,qamm) YNOJIHOMOYEHHbIM  NTULOM
MHBECTULUMOHHbIX NaeB OT pacquHoPl CTOMMOCTM OLHOrO0 WHBECTULMOHHOIO nasi, coctaenswowas He 6Gonee 5 (I'IHTVI)
npoueHToB OT pacquHon CTOMMOCTN OQHOIro NHBECTULIMOHHOIO nas.

YNOMHOMOYEHHOE NULI0 OCYLLEECTBRSET MOKYNKY MHBECTULMOHHBIX NAeB Ha CriedyoLwmX yCnoBUsX:
a. UeHa nokynku:

Ll,eHa NOKYMNMKM onpegendetca Kak pacdeTHada UuUeHa MUHYC 4YeTblpe npoueHTa, OKpyrneHHaa no npasunam
MaTeMaTu4eCKoro okpyrneHuma ¢ y4eToMm MMHUMalbHOro wara UeHbl, 3aCbMKCVIpOBaHHOFO MAO MockoBckasi El/lp)Ka ana
OaHHOro MHCTpyMeHTa Ha AaTy BbiCTaBl1€HUA 3adBKU, HO HE MeHee pvaeTHon CTOMMOCTU OHOTO VIHBECTMLMOHHOIO nas
MWHYC NATb NPOLUEHTOB.

[na uenen HacTosAWEro MyHKTa nof pacyeTHOM LEHOM MOHUMMAaeTCs pacyeTHasa LeHa ogHoro WHBeCTMUMOHHOro nas
®oHpa, onpepenerHast NMAO MockoBckas bupxa Ha koHel ToproBoro AHst (18 yacoB 40 MUHYT), B KOTOPOM 3aKIHOYeH
[OroBOp Kynnu-npoaaxu.

Ons uenen HacTosiLero nyHKTa Mo4 pPacYeTHOM CTOMMOCTbIO MOHMMAaEeTCsl pacyeTHass CTOMMOCTb  OfHOMo
MHBecTULMOHHOIO nas, onpedeneHHas YnpaBnstollen koMnaHuen no utoram paboyvero OHs, B KOTOPOM 3aKMHYeH
[OroBOp Kyniv npogaxu.

[arta, Ha KOTopylo onpefensaeTcs pacyeTHasi CTOUMOCTb VIHBECTULIMOHHBIX NAeB HE MOXET ObITb paHee U He MOXET BbITb
nosagHee 3 paboumx gHeln ¢ gaTbl HAcTynneHus 6onee nosgHero U3 AByX COObITUI - Nnepefayn VIHBECTULMOHHBIX NaeB
YNONHOMOYEHHOMY MLy 1 NpeabaBneHns TpeboBaHusa 0 Nokynke IHBECTULMOHHBIX Naes.

b. Cpoku ocyliectBneHns pacyeTos no caenke: He 6onee 10 (gecaTb) pabounx AHen ¢ Aatbl HAaCTynneHns 6onee nosgHero
13 AByX cobbITUI - Nepeaayn MIHBECTULIMOHHLIX MaeB YMONTHOMOYEHHOMY Ny 1 NpeabsaBneHns TpeboBaHns O MOKynke
NHBeCTULIMOHHBIX Naes.

c. TpeboBaHue O nokynke WMHBECTUUMOHHbIX NaeB MOXeT ObiTb NMOAAHO NULOM, 3aKIH4YMBLUMM OpPOKEpCKui OOroBop,
npeagycMaTpuBaloLLMin BO3MOXHOCTb NPOBEAEHNs COEenoK B pexume neperoBopHom caenku (PMC) Ha toprax MAO
MockoBckasa bupxa.

d. Mopsgok npeabsaBneHusa TpeboBaHNst 0 NOKynke MHBECTULMOHHBIX NaeB:

i. B nepwopg c 10 yacos 00 MuHyT 1 o 16 yacos 00 MWHYT TOProBOro AHs, NpoAaBeL, JOMMKEeH HanpaBuTb yBeJOMIeHNe,
coctaBneHHoe no dgopme lMpunoxeHus Ne 5 k MpaBunam, Ha agpec anNeKTpoHHOW noyTthl: BPIF@sberbank-cib.ru,
(oanee - «<YBegomneHue).

i. B nepvoa ¢ 18 yacos 40 MyHyT 1 go 18 yacos 50 MUHYT TOProBOro AHS, NpogaseL, JOMMKEH BbICTaBUTb 3asBKY Ha
npoaaxy WHBECTULUMOHHBLIX MaeB C yka3aHMem KonunyecTBa WHBECTMLMOHHBLIX MaeB, MiaHMpyeMbiX K Mpogaxe.
YkasaHHas 3asBka foSmkHa OblTb agpecoBaHa YNONHOMOYEHHOMY MLy .

iii. B nepuop ¢ 18 yaco 50 MuHYT n ao 19 yacoB 00 MUHYT TOProBOro AHsi, YMNOMMHOMOYEHHOE NULO akuenTyeT n
WCMOSHSIET NOMyYEHHbIE 3asIBKU.

iv. YNONMHOMOYEHHOE NULIO BMpaBe He MCMONHATL: (i) 3adBKW, NOAAHHbIE BHE BPEMEHHOro MHTepBarna, ykasaHHOro B
HaACTOSLLEM MYHKTE, (ii) 3asBKK, KOTOPbIE ONPEeaEensAT UHYIO LIEHY CAENKMN, HEXENW LeHa, NpeayCMOTPEeHHast MyHKTOM
a HacTosLero NoanyHkTa, (iii) 3asBkn, B OTHOLLEHUN KOTOPbIX HE NogaHO YBeaOMIeHne.

YNONMHOMOYEHHOE NNLIO OCYLLECTBNAET NPOAaXY VIHBECTULIMOHHBIX NAeB Ha CreayoLwmnx YCroBUSAX:
a. LleHa npogaxu:

LleHa npogaxwu onpegenseTcs Kak pacyeTHas LUeHa Mlc YeTbipe MpoueHTa, OKpyrmeHHas no npasunam
MaTeMaTU4YeCKoro OKpYrieHns ¢ y4eTOM MWHUMarbHOrO Lara ueHbl, 3adukenpoBaHHoro NMAO MockoBckas bupxa ons
AaHHOro MHCTPYMEHTa Ha AaTy BbICTaBMeHWs 3asBku, HO He Bonee pacyeTHOW CTOMMOCTU OAHOro MIHBECTMLIMOHHOIO nas
NMoc NATb NPOLEHTOB.
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[ns uenen HacTosLWEro NyHKTa Noj pacyeTHOM LIEHOW MOHMMAaEeTCsl pacyeTHas LieHa ogHOro VIHBeCTMUMOHHOro nas
doHpa, onpenenenHan NMAO MockoBckas Bupxa Ha koHel ToproBoro aHs (18 yacoB 40 MMHYT) B KOTOPOM 3aKITOYeH
[OroBOp Kyniv npogaxu.

Ons  uenen HacTosiLero MNyHKTa MOA4 pac4YeTHOM CTOMMOCTbIO TMOHUMAETCsl pacyeTHas CTOMMOCTb OZHOro
MuBecTuumoHHoro nas ®oHaa, onpegeneHHas YnpasnsioLen KomnaHnen no ntoram paboyero AHsi, B KOTOPOM 3aKioyeH
[AOroBOP Kyrnmnu Npoaaxu.

[aTa, Ha KOTopYylo onpeaensieTcs pacyeTHasi CTOMMOCTb VIHBECTULIMOHHBIX NAaeB He MOXET OblTb paHee U He MOXET BbITb
nosgHee 3 pabounx AHeW ¢ Aatbl HACTyNeHUst 6onee NO34HEro U3 ABYX COOLITMI - NOCTYNNEHUS AEHEXHbIX CPEACTB U
npenbaBneHns TpeboeaHus o npoaaxe HBECTULMOHHBIX Naes.

b. Cpok nepegaun MHBECTULMOHHbIX MaeB YNOMHOMOYEHHbIM NMLOM: He Boree AecaTn paboynx AHen ¢ AaTbl HACTyNNeHns
6onee nosgHero M3 ABYX COOLITUIA - MOCTYNNEHWUS OEHEeXHbIX CPeAcTB W npeabsBreHus TpeboBaHus o npogaxe
NHBECTULIMOHHBIX Naes.

c. TpeboBaHue o npogaxe VIHBECTULMOHHBIX NaeB MOXET OblTb NOAAHO NULIOM, 3aKMIOYUBLUMM C YNOTHOMOYEHHbIM FTMLOM
Opokepckuii 4OroBop, NpeaycMaTpyBatoLLIMIA BO3MOXHOCTb NPOBEAEHNSI CAENOK B pexunme neperoBopHon caenku (PI1C)
Ha Toprax NMAO MockoBckasi bupxa.

d. TNopsagok npeavsasneHns TpeboBaHnsa o npoaaxe VIHBECTULIMOHHLIX Naes:

i. B nepuoa c 10 yacos 00 MuHyT 1 o 16 yacos 00 MUHYT TOProBOro AHs, NOKynaTenb LOJMKEH HANPaBUTb yBEAOMIIEHNE,
coctasneHHoe no dopme lNpunoxenuns Ne 5 k MNpaBunam, Ha agpec anekTpoHHOM nouyThbl: BPIF@sberbank-cib.ru
(nanee - «<YBepommneHune»).

ii. B nepuoa c 18 yacos 40 MmHYT 1 o 18 yacos 50 MVMHYT TOProBOro AHA, NOKynaTenb AOMMKEH BbICTaBMTb 3asBKY Ha
noKynky HBECTULMOHHBIX NaeB C yKasaHMeM KonmyecTsa naes, NraHupyemblX K Nokyrnke, YkasaHHas 3asBka JOMMKHa
6bITb agpecoBaHa Y MOMHOMOYEHHOMY nnLly.

iii. B nepuog ¢ 18 vacoB 50 mMuHyT 1 go 19 yacoe 00 MWMHYT TOProBOro AHHA, YMNOMHOMOYEHHOE MULIO akuenTyeT u
WCMOIHSIET NOMyYEHHbIE 3asIBKU.

iv. YNONHOMOYEeHHOE NULO BrpaBe He UCMONHATL: (i) 3asBKW, NOAaHHbIe BHE BPEMEHHOro MHTepBana, ykasaHHOro B
HacTosiLLeM NyHKTe, (ii) 3asiBKKW, KOTOPbIE ONPEAENsoT MHYIO LieHY CAENKW, HEXENW LieHa, NpedyCMOTPEHHasi MYyHKTOM
a HacTosILLero noanyHkTa, (i) 3asBKu, B OTHOLLIEHUM KOTOPbIX HE NoAaHO YBeAOMIIEHME.

Ycnosusa npogaxu naes Ha Gupxe: Caenkn ¢ VIHBECTULMOHHBIMM NasiMM Ha Gupke OCyLLEeCTBMAOTCS B COOTBETCTBMU C
npaBunammn Topros, onpeaeneHHbLIMU Takon BUpXKen.

BennumHa MakcMManbHOro OTKIOHEHWS LieHbl MOKYMKK (npoaaxu) NHBeCTULUMOHHBIX naes, nybnnyHo obbasnsemon MapkeT-
MeNKepOoM Ha OpraH1M30BaHHbIX Toprax, NPoBoANMbIX Gupxeit: 0,5 (HoMb LenbixX NATb AeCATbIX) NPOLLeHTa OT pac4eTHON LieHbl
opHoro MHBeCcTULUMOHHOro nas.

O6sa3aHHOCTb MapkeT-menkepa NOANEXUT UCMOMTHEHMIO B TEYEHME OCHOBHOWM TOProBoW ceccum (ToproBoro nepuopa) 394
MUHYT B TedeHne ofHoro Toprosoro aHst y NMAO MockoBckast bupxa kaxabin Toproebivi AeHb. ObsisaHHOCTbL MapkeT-melkepa
3a TOProBbIf A€Hb CYNTAETCHA MCMONTHEHHON B cryyae, ecnu MapkeT-melikep coBepLumnn caenku ¢ MIHBECTULMOHHBIMM NasiMm
B 06beme pasHom 50 000 000 (naTbaecsT munnmoHoB) Poccuiickmx pybnen.

Yyer npas Ha MHBeCTMuMOHHbIe nau ocyulecTBnAeTCAa Ha NMuUeBbIX cHeTax B peecTpe BnagenbueB MHBECTULNOHHbLIX Naes,
B TOM 4ucne Ha numueBbiX cHeTaxX HOMUHANbHOro gepxartens.

Cnocobbl nony4yeHua BbINUCOK U3 peecTpa Bnagenbues VHBECTMLMOHHbIX NaEB.

Bbinncka, npegoctaBngemasi B aNeKTpOHHO-LMpoBon hopMe, HanpaBnseTcs 3asBUTENI0 B 3NEKTPOHHO-LndpoBon dhopme
C 3NEKTPOHHON LncpoBON NOANNCHI0 perncTparopa.

Bbinucka, npegocTtaensemasi B popmMe AOKyMeHTa Ha GyMaykHOM HOcuTere, BpyyYaeTcsl IMYHO Y peructpatopa UnvM UHOro
YMNONTHOMOYEHHOTO UM NLA 3asiBUTENIO UMK ero YroiHOMOYEHHOMY NPeACTaBUTEN0 MPU OTCYTCTBUM YKasaHWsi B OAHHbIX
cyeTax MHoro cnocoba NpefocTaBneHns BbIMUCKU.

Mpu NpeacTaBneHnn BLINUCKM MO 3anpocy HOTapuyca MMM YMNofHOMOYEHHOro 3aKOHOM rOCyAapCTBEHHOrO opraHa oHa
HanpaenseTcs B OpMe [JOKyMeHTa Ha OGymaXKHOM HocuTene Mo ajpecy COOTBETCTBYIOLLEro HoTapuyca MIv oprawa,
yKasaHHOro B 3anpoce.

Bblgaya MHBECTULMOHHLIX NaeB

YnpaensoLwas KomMnaHus OcCyLlecTBnsaeT Bbiaady VIHBECTUUMOHHBIX naeB npu cdopmMupoBaHun PoHaa, a Takke nocre
3aBepLueHnst gopmmpoBaHusa doHaa.

Bbigaya MIHBECTULMOHHBIX MaeB OCYLLECTBIIAETCA MyTeM BHECEHMUsI 3anmcei Mo NULEBOMY CYeTy B peecTpe BrafernbLes
MNHBECTMLMOHHbLIX Naes.
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3anucuM No nuueBbiM cyeTam npu Bblgade WHBECTMUMOHHBIX MaeB BHOCATCH Ha OCHOBAHWM COOTBETCTBYHOLLEIO
pacropsikeHVss YNpaenstowen KOMNaHuM Unm, ecrv 3To NpeaycMOTPEHO AOTOBOPOM MeXZy YNpaBnsitowen KoMnaHuen un
PernctpaTopom, Ha OCHOBaHWUM 3as1BKK Ha npuobpeTeHne NHBECTULIMOHHbLIX Naes.

B cny4yae ecnu 3anncu BHOCATCA Ha OCHOBaHUM pacnopsaXXeHna YHpaBnmou.leﬁ KOMMNaHuu, PeFMCTpaTOp B AeHb nony4vyeHusa
TakKoro pacnopsaxeHua cosepliaeT onepauun nnn oTkasbiBaeT B UX COBEPLUEHUN.

B cniyyae ecnu sanucu COBEPLUAOTCH Ha OCHOBaHMK 3asBOK Ha npuobpeTeHne VHBECTUUMOHHLIX naes, Peructpatop He
nosgHee ofHoro paboyero [AHS, criedylowero 3a [AHEM BKITHOYEHUS [OEHEXHblIX CPeacTB, MNepefaHHbiX B onnaTy
MHBECTULMOHHBIX Naes, B cocTas ®oHaa, coBepLiaeT onepauuio MMBo 0TkasbiBaeT B ee COBEpPLUEHMN.

Bbigada /IHBECTULMOHHBIX NaeB OCyLeCTBNAETCA Ha OCHOBaHUM 3adABKN Ha npmo6peTeHV|e MHBECTULMOHHBIX Naes.
B onnary VIHBECTULIMOHHLIX NaeB NepeaaloTCH TONbKO AEHEXHble cpeacTBa.

Bbigaya VIHBECTUMUMOHHBLIX MaeB OCYLLECTBSIETCS MNpU YCrOBUM BKMOYEeHUs B cocTaB dPoHaa [eHEeXHbIX cpeacTs,
nepenaHHbIX B onnaTty VIHBECTULMOHHBIX NaeB.

Bbigaya MIHBECTMUMOHHBIX NaeB OCYLLECTBSETCS B OAWH AeHb He No3aHee ogHoro paboyero OHs, criedylowero 3a gHem
BKIMIOYEHUS AEeHEXHbIX CPeACTB, NepeaaHHbIX B onnaTy MHBECTULIMOHHbLIX Naes, B cocTaB doHpa.

VHBECTULMOHHBbIE Nan Npu NX Bblgaye MOoryT an06peTaTb TOJTIbKO YNOJIHOMOY€E€HHbIE Nnnua.
3anaBKU Ha anIoGpeTeHMe MHBeCTVILIVIOHHbIX naeB

3asBku Ha npnobpeTeHue VIHBECTULIMOHHBLIX NaeB HOCAT 6€30T3bIBHbIN XapaKTep.

3anBka Ha an06peTeHV|e VIHBECTULUMOHHBLIX NaeB [ormkHa OblTb nognuMcaHa NULUOM, nogasBLInM YKa3aHHYH 3adABKY (ero
npencrtasuTesnem - B cliydae nogadu 3adBku I'Ipe,EI,CTaBI/ITeJ'IeM), N NNUOM, NPUHABLUUM YKa3aHHYIO 3aABKY.

Mpnem 3aaBOK Ha an06peTeHme MHBECTULMOHHBIX Naes ocyLlecTBnAeTCAa B pa60l-|V|e AHW.

3asBkK Ha NpnobpeTeHne MIHBECTULMOHHBLIX Naes npu dopmmupoBaHnm PoHaa noaanTcst U NPUHUMAIOTCS KaxKabli pabounii
OeHb B TeyeHne cpoka cdhopmupoBaHus PoHpa, KOTOPLIN UCTeKaeT Co AHS, Creaytowero 3a AHeM, Koraa cymma OeHEXHbIX
CPEeACTB, NoAnexalmx BktodeHuo B coctaB PoHAaa, AocTurna pasmepa, HEOGXOAMMOro ANnsl 3aBepLleHusl (OKOHYaHWs)
cdopmupoBaHus PoHaa.

Mogaya v NpvemM 3asiBOK Ha NpuobpeTeHre VIHBECTULMOHHBIX NaeB Mnocre 3aBeplueHusi (OKoHYaHus) hopmmpoBaHus doHaa
ocCyLLeCTBNAETCA crneayrLmMm obpasom:

Cpok nogaum u npuema 3asiBOK Ha npuobpeteHne MHBECTULMOHHBLIX NaeB OCYLLECTBAETCA B TEYEHWN OnpederieHHbIX
nepuoaoB, CPOK KOTOPbIX cocTaBnseT 1 (0anH) AeHb;

Cpok nogaun 1 nprema 3asBOK Ha npuobpeTeHne VIHBECTULIMOHHbLIX MaeB nocne 3aBeplueHnsi (OKOHYaHnst) OpMMpPOBaHUS
doHpa HacTynaeT kaxabli pabounin AeHb;

Mpuem 3asBok Ha npuobpeTeHne WHBECTULMOHHBIX NaeB He OCYLECTBNAETCA CO AHS BO3HWMKHOBEHWS OCHOBaHUS
npekpatieHns doHaa.

3anBku Ha I'Ipl/lOGpETEHVIe MHBECTULMNOHHBIX Naes, npaBa Ha KOTOpbIe Npu UX Bbla4vye y4NUTbIBAKOTCA B peecTpe BnaaesiblueB
VIHBECTULIMOHHBIX NAEB HA NULIEBbIX CHETaX HOMUHAIBHOIO aepxartend, nogarTcd HOMUHarNbHbIM gepXaTternem.

CBepfeHus, BkIoYaeMble B 3asiBKy Ha npuobpeTeHne VIHBECTULMOHHBIX NaeB:
nonHoe Ha3BaHue PoHAa;

nonHoe hMpMeHHOe HanmeHoBaHve YNpaBnsoLen KOMNaHuy;

Jarta v Bpemsl NPUHATUS 3asiBKY;

cBefeHund, nos3sondwuine I/I,EI,eHTI/I(*)I/ILLVIpOBaTb Mo, noaasllee 3adaBKYy, U nNpeactaBuTend nuua, nogaBllero 3adaBky, C
yKka3zaHWeM peKkBU3UTOB AOKYMEHTA, NOATBEPXKAAIOLErO NMOMHOMOYMSA YKasaHHOro npeactaBuTens (B cnyvyae ecnuv 3asiBka
nogaeTcsa npeacTaBuUTenem);

CBeAeHus, N03BoNsLWmMe naeHTudnumposaTth Bragenbua (npwo6peTaTenﬂ) VIHBECTULIMOHHbIX NaeB (B cny4yae ecnu 3asBKa
nogaeTcda HOMMHanbHbIM AepXaTtefieM Ha OCHOBaHUK pacnopsaXeHua Bnagenbua (npmo6peTaTen;|) WHBECTULMNOHHbIX naeB);

TpeboBaHne BbloaBaTb VIHBECTULIMOHHBLIE Maw NPy KaXKaoM MOCTYMNNEHUN OeHEXHbIX CPeacTB B onnaty NHBECTULIMOHHBLIX
naes;

PEKBU3UTLI GaHKOBCKOro cyeta nvua, nepenasliero geHexHbole cpeacrtea B onyiaty MHBECTULIMOHHBLIX NaeBs, U (I/IJ'II/I) NHble
cBefeHuna, no3BondaLmne oCyLeCTBUTb BO3BPAT AEHEXHbIX CPeACTB Ha GaHKOBCKUIA cHeT YKa3aHHOro nuua;,

WHbIE CBEOEHWS, BKIIOYEHHbIE B (hOPMbI 3a8BOK Ha npuobpeTeHne VIHBECTULMOHHBIX Naes, cornacHo npunoxeHnsm Ne 1 -
Ne 2 k MNpaBunam.

nOpﬂ,El,OK noaayn 3adBOK Ha np|/|o6peTeH|Ae MHBECTMLMOHHbIX NAEB:
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6.11.
6.12.

6.13.

6.14.

6.15.

6.16.

6.17.

6.18.

3asiBka Ha npuobpeTeHne IHBECTULIMOHHBIX NaeB YNoMHOMOYEHHbIM NIMLIOM, COCTaBneHHas No hopme npunoxexus Ne 1 k
MpaBunam, HanpaBnsieTcs B YNpaBnsioLLylo KOMMNaHUI B MUCbMEHHOM Buae Ha BymaHOM HocuTere Unu NMocpeacTBOM
3MEeKTPOHHOTO KaHana B3auMOAEMUCTBUSI (IMEKTPOHHOTO AOKYMeHTooGopoTa) B hopMaTte 3MeKTPOHHbIX [OKYMEHTOB,
NOANMCaHHbIX 3NEKTPOHHO NOANUCHI0 YNONHOMOYEHHOTO Niua. Bua anekTpoHHOro kaHana B3anMoaencTBust (3NeKTPOHHOTO
[OKyMeHTOO60pOTa) U MOPSIAOK €ro WCMONb30BaHUsi, BKIHOYasi BUA SMEKTPOHHOW MOAMWCU U MOPSLOK ee MPOBEPKY,
yCTaHaBNUBAOTCS OTAENbHLIM COrMnalleHnem Mexay YNpaensioLen KomnaHmen u YnonHoMoYeHHbIM TTMLIOM.

3asBka Ha npuobpeTeHne VIHBECTULMOHHBIX MaeB, cocTaBrieHHas no dopMe npunoxeHust Ne 2 k Mpaeunam, MoxeT GbiTb
HanpasneHa B YNpasnsioLwyo KOMNaHWIo HOMUHATBHLIM Aep)aTeriemM B MHTepecax YNofHOMOYEHHOro Niua B MMCbMEHHOM
BUZe Ha ByMaxHOM HocUTEse U NOCPeaCTBOM 3MTEKTPOHHOIO KaHana B3aMmMoaencTBus (3NeKTPOHHOro OKyMeHToo6opoTa)
B popmaTe SMneKTPOHHbIX [OKYMEHTOB, TMOAMUCAHHbLIX 3MEKTPOHHOW MOAMNMCHI0 HOMUHANbHOTO Aepxartens. Bug
SMEKTPOHHOrO KaHana B3aMmo4encTBus (3NeKTPOHHOro AOKYMEHTOOGopoTa) U NOPSAOK €ro UCMomnb30BaHUsA, BKIOYas BUA
SMEKTPOHHOW MOAMNUCU U MOPSAOK €e MPOBepKW, YCTaHaBNMBaKOTCS OTAENbHbIM CorfalleHMeM Mexzay Ynpaenstowen
KOMMaHMen 1 HOMUHanbHbIM AepXKaTenem.

3asnBku Ha NprobpeTeHne VIHBECTULIMOHHBIX NaeB, 0OPMITEHHbIE B COOTBETCTBUM C NpunoxeHusiMu Ne 1 1 Ne 2 k Mpasunam,
noZatoTcs B NyHKTax NpvemMa 3asiBoK.

3asBkK, HanpaeneHHble hakcoM UNK KypbepoM, He NMPUHUMAKTCS.

3asnBku Ha NpuobpeTeHne VIHBECTULIMOHHbBIX NaeB No4aloTcs YNpaBnstoLlen KomnaHum.

B npueme 3asBoK Ha NnpuobpeTeHne VIHBECTULMOHHBIX NaeB OTKa3blBAeTCH B Cryyasix:

a. HecobniogeHus nopsiaka U CPOKOB MOAAaYM 3asiBOK, KOTOpble ycTaHoBMeHb! MNpaBunamu;

b. oTtcytctBua Hapnexaile OMQOPMMEHHbIX [OOKYMEHTOB, HeoOXoOuMbIX ANA OTKPbITUS B peecTpe BnagenbLeB
MHBECTMLMOHHBIX NaeB NULEBOro CHETa, Ha KOTOPbIV OOIMKHbI ObITh 3a4ncrieHbl npuobpeTaemMble IHBECTULMOHHBIE Nau,
€CI TaKOoW CYET He OTKPbIT;

C. npuobpeteHus NHBECTULMOHHOIO Nnas NuLOM, KOTOpoe B cOOTBeTCTBMM ¢ PeaepanbHbiM 3aKOHOM "O6 MHBECTULMOHHbBIX
doHaax" He MoxeT ObITb Bnagenbuem VIHBECTULMOHHBIX NaeB.;

d. HecobnoaeHusa npasun npuobpeTeHns VIHBECTULMOHHBIX NaeB, yCTaHOBMNEHHbIX [paBunamu;
€. NPUOCTaHOBMEHNS BbiAaym VMIHBECTULIMOHHbIX NaeB;

f. BBegeHve baHkom Poccuun 3anpeTta Ha NpoBeAeHWe onepaumii No Bbigave U OGHOBPEMEHHO MO Bblgave W MoralleHunto
MHBECTULMOHHBIX MaeB 1 (UnNu) Ha NpoBedeHne onepauuii Mo npuemy 3asBOK Ha npuobpeTeHne UM OgHOBPEMEHHO
3asBOK Ha NpuobpeTeHne 1 3asiBOK Ha noralieHne VIHBeCTULIMOHHbIX Naes;

g. nopada 3adaBKU Ha npmo6peTeHme VIHBECTULIMOHHBIX NAeB NOCIEe BO3HUKHOBEHWNS] OCHOBaHUS npekpalleHuna DdoHaa;

h. B uHBIX cnyyasx, npeaycMoTpeHHbIX PeaepanbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX (DOHAAXY.

Bbigaya UHBeCTMLIMOHHLIX NaeB npu chopmupoBaHumn doHaa

MuHumanbHas cymma AeHexHbIX CpeAcTB, nepedaden KoTopol B onnaty MIHBeCTULMOHHbIX naes npu doopmuposaHum PoHaa
obycrnoBneHa Bblgava MHBecTMumoHHbIX: 25 000 000 (gBaauaTh NATb MUNMOHOB) pybnen.

OnnaTa NHBECTMUMOHHbIX NaeB npon3BOANTCA B Te4eHNEe CpOKa npnema 3adaBOK Ha UX npmo6peTeHme.

Bblgaya VMIHBECTMLMOHHBIX NaeB AOMKHA OCYLLECTBMNATLCS B OEHb BKMOYEHMS B cocTaB PoHAa BCEX AEHEXHbIX CPeACTB,
noanexalux BKITFOYEHWUIO, UMK B CrieayroLLniA 3a HUM pabouunii OeHb.

Cymma [ileHeXHbIX CPeACTB, Ha KOTOPY BblaaeTcs VHBECTMUMOHHBIN naw npu opmmnpoBaHun PoHpa, coctaenset 1 000
(ogHa Tbicaya) pybrnen n sBnaeTca eanHON Ans Bcex npuobpeTarenen.

KonnyectBo /IHBECTMLIMOHHbBIX NaeB, BblAaBaeMbix YNpaBnstoLwen komnaHnen npm opmuposaHnm doHga, onpegensercs
nyTeMm AeneHust CyMMbl AEHEXHbIX CPEACTB, BKITOYEHHbIX B cOocTaB ®PoHAa, Ha CyMMYy AEHEeXHbIX CpeacTB, Ha KOTOPYH B
cooTBeTcTBUM C [1paBnnamu Bolgaetcs VIHBECTULMOHHLIN Nan.

Bbigaya MHBEeCTULIMOHHbIX NaeB Nocrie AaThl 3aBepLieHus (OKoH4YaHusA) chopmmpoBaHus PoHaa

Bblaaya VIHBECTMULMOHHEIX NaeB nocrne AaTbl 3aBepLleHust (OKoHYaHus) hopmupoBaHns ®oHaa AoMmKHa OCYLLECTBAATLCA B
OeHb BKIoYeHmsl B cocTaB PoHaa AeHEXHbIX CPeaCcTB, nepeaaHHblx B onnaTty VIHBECTULMOHHLIX Naes, Unu B CrieQyoLLmi 3a
HUM pabounii AeHb.

Cymma AeHexXHbIX CpeacTB, Ha KOTOPYIO BblgaeTcs VIHBECTULMOHHBIN nan nocne 3aeBeplieHnsi (OKOHYaHnst) OpMUpPOBaHUS
doHpa, onpegensdeTca MCXoas U3 pac4eTHON cToumocTn IHBECTULMOHHOIO nas.

MuHMManbHas cymma eHEeXHbIX CPEACTB, Nepeaayeit KoTopor B onnaty IHBECTULIMOHHBLIX NaeB nocre AaTbl 3aBepLueHust
(okoH4aHwus1) hopmupoBanus Ponaa obycnosneHa Bbigava MiHBecTMUMOHHBIX Nnaes: 1 000 000 (oguH MUnnunoH) pybnen.
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Onnata NHBECTULMOHHbIX NaeB npon3BognTCA B TeHeHne cpoka npuema 3adaBOK Ha UX npmo6peTeHme.
nOpﬂ,D,OK nepenayun AeHeXxHbIX CpeacTB B onnaty MHBeCTVILI,MOHHbIX naee

[eHexHble cpeacTBa, NepefaBaemble B onnaty IHBECTULMOHHBIX NaeB npu doopmmpoBaHun ®oHaa, n AeHeXHbIe CPeACTBa,
nepegaBaemble B onnaTty VIHBECTMUMOHHBIX NaeB nocrie 3aBepLueHns (OKoH4YaHus ) popmupoBaHns doHaa, 3a4ncnaiTes Ha
TPaH3UTHbINA CYET, PEKBM3UTbI KOTOPOrO yKa3aHbl B COOOLLEHMUM, pacKpbiTOM YNpaBnsioLwen KoOMnaHuen B COOTBETCTBUM C
TpeboBaHUSIMN HOPMATUBHbIX aKTOB B chepe PUHaHCOBbLIX PbIHKOB.

BosapaT AEHeXHbIX CpeAcCTB, NepegaHHbIX B onnarty MHBeCTULIMOHHLIX NaeB

OcHoBaHus (criydaun) Bo3BpaTa AEHEXHbIX CPeAcTB, NepeAaHHbIX B onnaTy MHBECTUUMOHHLIX Naes:

a. Ha onpegenerHyto MNpasunamn gaty oKOHYaHWA cpoka dhopmmnposaHns PoHaa CTOMMOCTb UMYLLLECTBA, NepedaHHoro B
onnaty WHBECTULMOHHbLIX MaeB, oOkKasanacb MeHblle CTOMMOCTM MMYLLEeCTBa, Heobxoaumon pAns 3aBeplueHust
(oKOH4YaHKA) ero PopMnpoBaHUS;

b. BknioyeHne mmywectsa B coctas PoHAa npotusopeunt TpebosaHnam PepepansHoro 3akoHa "O6 MHBECTULMOHHbLIX
doHaax", NPUHATLIM B COOTBETCTBMM C HAM HOPMaTMBHBLIM NPaBoBbIM akTam v (unu) MNpasunawm;

c. [eHexHble cpeacTtBa MOCTynuNU YNpaBnsalLWENn KOMMNaHuW Mocrie AaTtbl, Ha KOTOPYK CyMMa LEHEXHbIX CpeAcTs,
nepefaHHbIX B onnaTy VIHBECTULMOHHBIX Naes, AOCTUINA pa3Mepa, HeobXoAMMOro Anst UX BKMYeHns B coctaB ®oHaa
npu ero oopMnpoBaHNY;

d. [eHexHble cpefcTBa MOCTYNUIM YNpaBnsioLle KOMNaHWM He B TEYEHWE CPOKOB Mpuema 3asiBOK Ha mnpuobpeTeHue
NHBEeCTULIMOHHBIX NaeB, NpeayCcMOTpeHHbIX [MpaBunamu;

e. Bonnaty MiHBeCTMLMOHHBIX NaeB nepeAaHbl AeHeXHble CpeacTBa, CyMMa KOTOPbIX MeHbLLE ycTaHoBneHHon [Npasunamm
MUHMMAarnbHOW CYMMbl AEHEXHBIX CPEACTB, Nepefaden KoTopor B onnaTy VMIHBECTULMOHHLIX NaeB 06ycroBneHa Bblgada
NHBECTULIMOHHBIX NaeB.

YnpagnsioLasi KOMNaHus OCyLLECTBISAET BO3BpAT AEHEXKHbIX CPEACTB Ha HaHKOBCKMIA CYET B COOTBETCTBUMN C PEKBU3UTaAMU
©aHKOBCKOro cyeTa 1 (Mnv) MHbIMU CBEAEHUAMU, NO3BONAOLLMMM OCYLLECTBMTbL BO3BPAT AEHEXHbIX CPeACTB Ha BaHKOBCKUIA
CYeT, KOTOpbIe YKka3aHbl B 3asBke Ha NpnobpeTeHne VIHBECTULMOHHBIX NaeB, B CPOK, COCTaBMsALWMiA He 6onee nsATn paboumx
[OHel CO OHSA BO3HMKHOBEHMS] OCHOBaHWUI (HAcCTynmneHus criydyaes) Ans BO3BpaTa yKa3aHHOro UMyLLLECTBa.

B cnyyae HEBO3MOXHOCTW OCYLLECTBMTbL BO3BPAT AEHEXHbIX CPEACTB Ha yka3aHHble B ab3ale NepBOM HACTOSALLEro MyHKTa
MpaBun cuyeTa YnpaBnswwas KOMNaHUs B CPOK, COCTaBnslwWwuin He bonee nsatn paboumx OHeM Co AHS BO3HWMKHOBEHMS
OCHOBaHWI (HacTynneHust criyyaeB) ANs Bo3BpaTa [AEHEeXHbIX CPeacTB, YBeOOMIISeT Nvuo, nepedaBllee yKasaHHOe
MMYLLLECTBO B onnaTty VIHBECTULIMOHHbIX NaeB, 0 HE0BXOAMMOCTM NpeaCcTaBNEHUs] PEKBU3NTOB MHOTO GaHKOBCKOro cyeTa Ans
BO3BpaTa yka3aHHOro MMYLLLECTBa W OCYLLECTBMSET ero Bo3BpaT B CPOK, COCTaBNAOWMA He Bonee naTn paboynx aHen co
OHS nonydeHns YnpasnsioLwen KoMnaHuen ykasaHHbIX CBeOeHUN.

B cnyyae Bo3BpaTa AeHexXHbIX CPeACcTB, NepefaHHbIX B onnaTty VIHBECTULMOHHBIX NaeB, OXOAbl, NONyYEeHHbIE OT yKa3aHHOro
MMyLLEeCTBa O €ro BO3BpaTa, MoAnexart Bo3BpaTy B MOPSAKE M CPOKU, NMPEeAyCMOTPEHHbIE ab3aLaMu nepBbiM U BTOPLIM
HacTosiero nyHkTa MpaBumn, a 4oxo4bl, NOfly4YeHHbIe OT yKa3aHHOro MMYLLECTBA NOCIe ero Bo3BpaTa, noanexar Bo3spaTy
B Mopsiake, NpeaycMoTpeHHOM ab3aliamu nepBbiM M BTOPLIM HACTOSALWErO nyHKkTa [MpaBui, B CPOK HE NO3AHee NaTu paboumnx
[OHEN CO iHA VX NOMyYeHus.

BknioyeHne AeHeXxHbIX cpeacTB B cocTaB PoHpa
YCroBusi, NMpU OOHOBPEMEHHOM HacTyrrneHun (COBrioeHnn) KOTOpbIX [EHEXHbIe CpeacTea, nepefaHHble B onnary

MHBECTULMOHHBIX Naes npu hopmmpoBaHun ®oHaa, BknoyaloTes B coctaB PoHaa:

a. Ynpaensiowen KomnaHven npuHATbl OdopMIeHHble B COoOTBeTCTBMM C  [paBunamy 3asBkM Ha npuobpeTeHve
MNHBECTMLIMOHHBLIX MaeB M [OOKYyMEHTbl, HeobxoauMble [Ons OTKPbITUS TMLEBLIX CYETOB B pEecTpe BrajerbLes
NHBECTMUMOHHbBIX Naes;

b. [eHexHble cpeactsa, nepeaaHHble B onnaTy VIHBECTULIMOHHBIX NAeB COrNacHo 3asiBkam Ha npruobpeTeHne VIHBECTULIMOHHBIX
naes, NOCTyNUNM YNpasnstoLlen KoMnaHuu;

c. Cymma fOeHexHbIx cpeacTs, nMepeAaHHblX B onnaty VHBECTMUMOHHBIX MaeB, AOCTWUrna pasmepa, Heobxogumoro Ans
3aBepLUeHNs (OKOHYaHKsA) dhopmmpoBanma PoHaa;

d. Bblgaya MIHBECTMLMOHHBIX NAEB HE NPUOCTaHOBIEHA.

Ycnosus, npyv OOHOBPEMEHHOM HacCTynrneHun (cobniofeHun) KOTOpbIX [OEHEXHble CpeacTBa, NepedaHHble B onnarty
VIHBECTULMOHHBIX MaeB MNpW Bblgavye MWHBECTMUMOHHBLIX MaeB Mocre 3aBeplleHust (OKOH4YaHusl) dopmMupoBaHns PoHaa,
BKIMoYatoTcs B coctaB ®oHpa:
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7.1.

7.2.

7.3.

7.4.

a. YnpaBnsiowen KomnaHuen npuHATEI OCOPMIIEHHbIE B COOTBETCTBMM C [paBunamu 3asiBkM Ha npurobpeTeHve
MHBECTVLMOHHBIX NaeB W [OKYMEHTbl, HEOOXOAWMbIE [ANSl OTKPbITUS TNULEBbIX CYETOB B PEEcTpe BnafdenbLes
MHBECTULMOHHLIX Naes;

b. [eHexHble cpeacTea, nepeaaHHble B onnaTy VIHBECTULMOHHbIX NAaeB COrnacHo 3asiBkam Ha npuobpeTeHne VIHBECTULIMOHHBIX
naes, NOCTYNWUNY YNpaBnsaioLLei KOMNaHum;

c. Bbligaya MIHBECTULIMOHHBIX NaeB HE NPUOCTAHOBMEH3;

d. CpOK npnemMa 3adaBOK Ha npwo6peTeHme VHBECTULMOHHLIX NaeB, B TEYEHMNE KOTOPOro AEHEXHbIE CpeacTBa NOCTYNUAN B
onnarty VIHBECTULIMOHHBIX NaeB, UCTEK,;

e. OcHoBaHusi ons npeKkpawieHna doHpa OTCYTCTBYHOT.

MopsaoK 1M CPOKKM BKIKOYEHWS AEHEXHbIX CPeACTB, NepedaHHbIX B onnaty VMHBeCTMUMOHHBIX naes, B coctaB doHaa npu ero
dopmrpoBaHWK (Mocne 3aBepLueHns (OKOHYaHWs) ero hopMUpPOBaHKs):

[eHexHble cpencTtea BKIMKO4YaKTCA B COCTaB doHga nyTem mnx 3avYncneHuna Ha GaHKOBCKMI CYeT, OTKprTbIVI Ana pacyeToB Nno
onepauunam, cBA3aHHbIM C OBepUTENbHBIM ynpaBlieHnem doHaowm;

[leHexHble cpencTsa, nepedaHHble B onnarty VIHBECTULIMOHHLIX NaeB, AOMKHbI ObiTb BKIOYEHbI B cocTaB PoHAa B CPOK He

nosaHee 3 (Tpu) paboumnx AHel ¢ AaTbl BO3HUKHOBEHWUS OCHOBaHWUI AJ11 UX BKIIOYEHNs B cocTaB PoHaa.

OnpepeneHuve konuyectBa MHBECTULIMOHHBIX NaeB, BbiAaBaeMbIX Nocrie AaTbl 3aBepLUeHUs (OKOHYaHUA)
¢opmupoBaHuna PoHpa

KonnyectBo VIHBECTUUMOHHBLIX NaeB, BblAaBaemblx YMpaBrnsoLwend KOMnaHuenh nocne 3asBepllieHns (OKOHYaHus)
dopmupoBanna doHpa, onpegensdeTca nyTeM AerieHUs CyMMbl AeHeXHbIX CPeAcTB, BKMOYEHHbIX B cocTtaB PoHAa, Ha
pacyeTHyt0 CTOMMOCTb VHBECTULMOHHOIO nasi ¢ y4eTom HaabaBku K pacyeTHOW CTOMMOCTUM VHBECTULMOHHBIX NaeB npu ux
Bblaye, ornpedeneHHyo Ha NocrneaHun MOMEHT ee onpeaerneHns, NPeaLlecTBYWMN MOMEHTY Bblgaun VIHBECTULMOHHBIX
naes.

KonnyectBo VHBECTULMOHHBLIX MaeB, BbiAaBaeMbiX YNpasrsoower KoMnaHuew nocrne 3aBeplleHnst (OKOHYaHuWs)
dopmupoBaHua ®doHaa, He MOXeT ObiTb onpedeneHo UCXo4s W3 pacyeTHOW CcToMmocTM WMHBECTUUMOHHOrO nasi,
onpegeneHHon Ha MOMEHT BPEMEHU, NPEeALLECTBYOLWUIA HAacTynneHmo 6onee no3gHero U3 AByx COObLITUMI - NOAauYM 3asiBKM
Ha nprvobpeTeHne MHBECTULIMOHHBIX MaeB U MOCTYMMEHNS AEHEXHbIX CpeacTB B onnaTty IHBECTULMOHHbIX Naes.

Mocne 3aBepLueHuna (OKOH‘-IaHVIﬂ) (bOpMMpOBaHVIﬂ doHpa HagbaBka, Ha KOTOPYKO yBennimBaeTCcAa pacyeTHad CTOUMOCTb
VHBECTULMOHHOrO nasi npun nogadve 3adaBKM Ha npmo6peTeHme MHBECTULIMOHHBIX NaeB:

Hapnbaeka onpegendeTca Kak MMHUManbHOe U3 AByX 3HaAYEHWN:

a. pasHuua mexay AeHeXHbIMU cpeacTtBamMu, nNonyvyeHHbIMU B onnaTty MHBECTULNOHHBIX Naes, 1 npounssegeHnem Lenoro
Konu4yecTBa BblgaBaeMblX VIHBECTULIMOHHBIX NaeB Ha pacyYeTHYyO CTOMMOCTb Nad;

b. 1,5% OT cyMMbl A€HEXHbIX CPeACTB, MOMyYeHHbIX B onnaTty VMIHBeCTULMOHHbIX Naes.

Mpu aTom pa3vep Hag6aBku He MOXET npeBbiwatb 1,5 % oT pacyeTHoOn cToMMoCcTU VIHBECTULIMOHHOIO Nasi.

MoraweHne NHBECTULMOHHLIX NaeB

Cnyqam, Korga Ynpaensiowas KoMmnaHus ocyLwiecTBndaeT norawleHmne MHBECTULIMOHHLIX NaEB:

a. npegvaBneHue BnagenbLem VIHBECTULIMOHHBIX NaeB TpGGOBaHI/IH O norawleHnn Bcex Unn 4actu npuHagnexawmx emy
MHBECTULMOHHbIX NAEB;

b. npekpaweHne dPoHga.
MoraweHne WMHBECTULMOHHBLIX MAEB OCYLLECTBMSIETCA Ha OCHOBaHMM TpeboBaHuM 06 wx noraweHuu, a B crnydae
npekpaweHns PoHaa - He3aBUCUMO OT 3asiBNEHUs Takux TpeboBaHuiA.

3asaBKMU Ha noraweHue MHBeCTULIMOHHLIX NaeB

3asBkKM Ha noralueHne MHBECTULIMOHHBIX NaeB HOCAT 0€30T3bIBHbIN XapakTtep.

3asBka Ha noraweHue VIHBECTMLUMOHHBIX MaeB [[ofbkHa ObiTb nogmucaHa vuoM, NodaBLUMM YKa3aHHYO 3adBKYy (ero
npeacraBmTeneM - B Ccriydae nogadun 3asBkU ﬂpeD,CTaBI/ITeﬂeM), M NNMUOM, NPUHABLLMM YKa3aHHYIO0 3adBKY.

TpeboBaHMa 0 noraweHun MHBECTULMOHHBIX MaeB nojarwTcs B hopMe 3asdBKM Ha noraweHne MHBEeCTUUMOHHBIX Maes,
copepxallen obszaTenbHble CBEAEHNS, MPEAYCMOTPEHHbIE NPUINOXEHMEM K [MpaBunam.
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nua, KOTOpPbIM B COOTBETCTBUU C I'IpanmaMM MOryT nogaBaTbCA 3adBKU Ha npmo6peTeH|/|e VIHBECTULMOHHBIX NaeBs, 06s3aHbI
npvHUMaTh 3as8BKM Ha noraweHne VIHBECTULIMOHHBIX Maes. 3asBkM Ha noraileHne VMIHBECTULMOHHLIX Naes MOTyT nogaBaTbCA
BO BCEX MeCTax npunema 3asaBOK Ha an06peTeHV|e MHBECTULIMOHHLIX Naes.

ﬂpmeM 3aABOK Ha noraweHne MHBeCTULUMOHHbIX NaeB OCyLleCTBnAeTCA cnegyowmnm o6pa30M:

Cpok npvema 3asBoK Ha noraieHve VIHBECTULMOHHbIX NaeB OCYLLECTBNSETCA B TeYeHUW onpegeneHHbIX NepuogoBs, CPOK
KOTOpbIX cocTaBnseT 1 (oanH) AeHb.

Cpok npvema 3asBOK Ha norawleHve VHBECTULMOHHbIX NaesB Mocfe 3aBeplueHnst (OkoHvaHusl) dhopmuposaHusa PoHpa
HacTynaeT kaxabln pabounii AeHb.

CBepfeHus, BKNoYaeMble B 3asiBKy Ha norawieHve VIHBeCTULMOHHBIX Naes.:
norHoe HaseaHune ®oHaa;

nonHoe hMpMeHHoOe HanmeHoBaHve YNpaBnstoLlen KoMnaHuuy;

Jarta v Bpems NPUHATUSA 3asiBKY;

cBefieHus:, No3BonsioWmne MaeHTUMLMPOBaTh NULO, Nofasluee 3asiBKy, U NPeacTaBUTens nuua, NodaslUero 3asiBKy, C
yKasaHWeM PEeKBM3MTOB JOKYMEHTA, MOATBEPKAAKLEro NoTHOMOYMS YKasaHHOro NpeacTaBuTens (B criyyae ecrnv 3asiBka
nofdaeTcs npeAcTaBuUTenem);

CBeJeHusi, nossonsitowme maeHTUduumMpoBaTe Bnagenbua VMHBECTUUMOHHBLIX NaeB (B cnyvae ecnu 3asiBka nopaeTcs
HOMWHarbHBLIM AepXKaTenem Ha OCHOBaHUM PacnopsikeHUst Bnagenbua VIHBECTULMOHHLIX NaeB);

Tpe6OBaHV|e noracuTb onpeaeneHHoe Konm4ecTeso MHBECTULMOHHBIX NaeB;

PEKBN3NTBLI GAHKOBCKOrO cyeTa AN NepeyvncrieHns JEHEXHON KoMMNeHcauun B CBA3M € norawieHnem VIHBECTULMOHHBIX NaeB
n (MNn) UHble CBeOEeHWs, NO3BONALMNE OCYLLECTBUTb NEPeYUCrieHne OEHEXHOW KOMMeHcauum B CBA3W C noralleHvem
VIHBECTULIMOHHbIX NaeB Ha BaHKOBCKUI CYET;

WHbIE CBEOEHWS, BKITHOYEHHbIE B (hOpMbI 3asiBOK Ha noralueHne VIHBECTUUMOHHBIX NaeB, cornacHo npunoxeHnsam Ne 3 - Ne 4 k
Mpasunam.

Mopsigok nogayn 3asiBok Ha noraweHne NHBECTULMOHHbBIX Naes:

3asBka Ha noraweHve VHBECTULUMOHHbLIX MaeB YMNONMHOMOYEHHBbIM MMLOM, COCTaBneHHas no dopme npunoxeHns Ne 3 k
MpaBunam, HanpaeBnseTca B YMNpaBrsoOLy0 KOMMNaHU B MUCbMEHHOM BMAe Ha OyMaXHOM HOcuTene unm nocpeacTBoM
3MEKTPOHHOIO KaHana B3auMOAEWCTBUsSi (3NEKTPOHHOrO [JOKyMeHToo6opoTa) B dhopmaTte 3MeKTPOHHbIX [OKYMEHTOB,
NOAMMCaHHBIX 3NIEKTPOHHOW MOAMMCBHI YMONHOMOYEHHOro nuua. Bua anekTpoHHOro KkaHana B3aumoAenCcTBUS (3NEKTPOHHOro
OOKyMeHToob0poTa) U MopsifoK €ro WCMonb30BaHUS, BKIOYas BWO SMEKTPOHHOW MOAMMCU U MOPSifOK ee  MpOoBepKW,
YCTaHaBNMBAKTCS OTAENbHBIM COrnalleHneM Mexay YnpaensatoLlen KoMnaHuen 1 Y NorHOMOYEHHBIM NTULIOM.

3asBka Ha noraweHue VIHBECTULMOHHbIX MaeB, cocTaBnieHHast no dopme npunoxeHus Ne 4 k [NpaBunam, MoxeT 6biTb
HanpaBneHa B YNpaBnsioLLyo KOMMNaHNIO HOMWHaNbHBIM AepXXaTenemM B MHTepecax Y NomHOMOYEHHOIO NiLa B MMCbMEHHOM BUAE
Ha OymaXkHOM HocWUTENne WM MOCPeACTBOM 3IEKTPOHHOINO KaHana B3aMMOoAeNCTBUsi (SMEKTPOHHOIO OOKyMEHTooGopoTa) B
dopmaTe 3NEeKTPOHHbIX OOKYMEHTOB, MOAMUCAHHBIX 3NEKTPOHHOW MOAMUCHLI0 HOMWHAMNbHOTO AepxaTens. Bua anekTpoHHoro
KaHana B3aMMOAENCTBUSI (SMEKTPOHHOro AOKYMEHTOO60poTa) M MOpsSAoK €ro UCMONb30BaHUs!, BKIOYAs BUA SMEKTPOHHON
noanucyM M Mnopsiaok ee MpOBEPKW, YCTaHABMMBAKTCS OTAEMNbHbIM COMMalleHneM Mexay YnpaBnsiowern KOMMaHuen wu
HOMMWHanbHbIM AepXaTernem.

3asBkn Ha noraweHne VIHBeCTUUMOHHbBIX naes, ohOpMIeHHble B COOTBETCTBUM C npunoxeHnsamn Ne 3 n Ne 4 k MNpasunamv B
MMCbMEHHOM Buae Ha ByMaXkHOM HocuTene, NoJalTCs B MyHKTaxX NpMema 3asiBok.

3anBkM Ha noralleHve VIHBECTULIMOHHbIX Naes, npaBa Ha KOTOpble Y4MUTbIBAKOTCA B peeCTpe BnaaenbLeB VIHBECTULIMOHHBIX NaeB
Ha nnueBbIX cCHeTax HOMUHANbHOIO AepxxaTtend, NnogatoTCA HOMUHalNbHbIM AepiKaTenem npu ycnoBumn, 4To 3Tn VIHBECTULMOHHbIE
nav npuHagnexat ynofTHOMOYEHHOMY LY.

3anBKM Ha noratueHne VIHBECTULIMOHHBIX Naes NoaaroTcs B YNPaBsioLyo KOMMaHMIO.
Cnyvau oTkasa B npMeMe 3asiBOK Ha norawieHne VIHBeCTULIMOHHbIX Naes:
a. HecobnoaeHVst NopsiKa M CPOKOB MoAavn 3asBOK, KOTOpble yCTaHoBMeHb! Mpasunamu;

b. nogauu 3asiBkM Ha norawieHne VIHBeCTULMOHHbBIX Naes, NpMHaANexXaLmx nuuy, KoTopoe He ABMAETCS YNONHOMOYEHHbIM
NNLOM;

C. NPUHATUA pelueHna o6 OAHOBPEMEHHOM MPUOCTAHOBIIEHMM BblAa4uM 1 noraweHnst MHBECTULMOHHBIX Naes;

d. BBegeHve baHkom Poccun 3anpeta Ha npoBedeHVE onepauuii OAHOBPEMEHHO MO Bblave W MoralleHuio
NHBeCTULIMOHHBIX NaeB 1 (Unu) 3anpeTa Ha NPOBEAEHWE onepaunii OQHOBPEMEHHO NO NpUemy 3asiBOK Ha NnpuobpeTeHne
W 3asIBOK Ha noraileHne VIHBECTULIMOHHbIX Naes;

€. rnopava 3asiBKv Ha noraweHne MHBeCTULMOHHbBIX NaeB A0 AaTbl 3aBepLUeHMs (OKOHYaHus) dhopmmpoBaHmsa oHAaa;
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f. nopava 3asiBKM Ha noraweHne NHBECTULMOHHbBIX NaeB Nocre BO3HUKHOBEHWS OCHOBaHNSA npekpawieHumns doHpa.

MoraweHne MHBECTUUMOHHBIX NAaeB OCYLLECTBSETCA NyTeM BHECEHWNS 3anucen no fMueBoMy CHETY B peecTpe BnagenbLes
MHBECTULMOHHBIX Naes.

3anucu no nuueBbIM cHeTam npu norawueHnn VIHBECTULIMOHHBIX MaeB BHOCATCA HA OCHOBaHUM pacnopsaxeHua yﬂpaBﬂﬂIOLLl,eVI
KOMNaHun o noraweHmn WMHBECTUUMOHHBIX MaeB WNKu, ecnn aTto npeaoycMoTpeHo O0roBopomM mexnay yl'lpaBJ'IHIOLLI,eVI
KOMMaHuewn n PeFI/ICTpaTOpOM, Ha OCHOBaHWM 3asBKM Ha noraweHne NHBEeCTULMOHHBIX Naes.

B cny4yae ecnn 3anncn BHOCATCA Ha OCHOBaHUM pacnops>XeHud YHpaBnmou.l,eﬁ KOMMNaHuM O noraweHum MHBECTULMOHHBIX
naes, PeFVICTpaTOp B [IeHb NONy4YeHUsA Takoro pacnopsaxeHusa coeepLiaeT onepaunn nnn oTka3bliBaeT B UX COBEPLUEHUN.

B cly4dyae ecnn 3anmcu cosepLlaroTCcAa Ha OCHOBaHUM 3aABOK Ha norawleHne VHBeCTMUMOHHBIX Naes, Pernctpatop B TedeHne
3 (TpVI) pa60lw|x OHen ¢ aaTbl OKOHYaHUA Cpoka npuema 3asiBoK Ha noraweHne MHBECTULMOHHBIX naes, B cny4yae ecnn oo
OHs noraweHust IHBeCTULMOHHbBIX NaeB He HaCTynunn oCHOBaHMNA ONA npeKkpalleHna doHaa, coBepLlaeT onepauuto nnéo
OTKa3blBaeT B €e COBEPLUEHUN.

anIHﬂTbIe 3asABKM Ha noraweHne VHBECTULMOHHBIX naes yOoBNeTBOpAKTCA B npeneniax Konundecrtsa VHBECTULIMOHHBIX
naes, y4TE€HHbIX Ha NMMUEeBOM cHeTe Jinua, nogaBLlero 3adaBKy Ha noralueHune MHBECTMLNOHHLIX NaeB, B peecTpe BnagenbueB
MHBECTULMOHHBIX Naes.

3asBka Ha noraweHve VIHBECTULMOHHbIX Naes, npuHATaa 00 npoBedeHuA ,D.pO6J'I€HI/Iﬂ VIHBECTULIMOHHBIX Maes,
yooBneTBoOpAeTCA nocne nposeneHus /J,pO6J'IeHVIF|, TO noraweHne VHBECTULMOHHbLIX NaeB B COOTBETCTBMM C yKaBaHHOIZ
3aABKOWN OCyLLeCTBIIAETCA B KOnn4ecTee MHBECTULIMOHHBIX NaeB ¢ y4yeToMm ApO6J‘IeHI/IF|.

MoraweHne NHBECTULIMOHHBIX NaeB ocyLlecTBRsieTcs B TedeHne 3 (Tpu) paboumx gHeln ¢ AaTtbl OKOHYAHUS cpoka npuema
3asBOK Ha noralleHne VIHBECTULMOHHbIX MaeB, B criydyae ecrnv A0 AHS noraweHusi VIHBECTULMOHHbBIX MaeB He HacTynunun
OCHOBaHuWs Ansi npekpatleHms Poraa.

Bbinnata geHeXXHOW KOMMEHCcaLum B CBA3U C NoralleHMeM MHBEeCTULMOHHbIX NaeB

Cymma OEHEeXHOW KOoMMeHcauun, nognexawien Boinnate B cny4yae norawieHua MHBECTULMOHHLIX Naes, onpegendaeTca Ha
OcHoBe pacquHoM cTtoMmocTn WMHBECTMUMOHHOrO nasi Ha AeHb OKOHYaHus CpoOKa npuema 3adaBOK Ha norawleHue
MHBECTULMOHHBIX Naes.

Bbinnarta geHexxHow KoMneHcauuy npuy noraweHun VHBECTULMOHHBIX NaeB OCYLLECTBMAETCA 3a CYET AEHEXHbIX CPeacTB,
cocTaensowmx OonHg.

B Cllydae He4OCTaTOYHOCTU YKa3aHHbIX AeHEeXHbIX CpeaCTB ANnA BbinnaTtbl OEHEXHON KOMMNeHcaumm B CBA3M C rnoralleHnem
VIHBECTULIMOHHBIX NaeB yl'lpaBJ'IﬂIOLLlaﬂ KOMNaHu4A BnpaBe NCNonb30BaTb COOCTBEHHbIE AEHEXHbIE cpenctea.

Bbinnatbl AOeHexHoW KoMneHcauuu Bnagensuam WHBECTULUMOHHBIX NaeB MpW KX MOraweHun W OCyLLeCcTBIeHus
obsa3aTenbHbIX MnaTexen, CBSA3AHHbIX C YKa3aHHOW BbINMATOM, MOXET OCYLIEeCTBNATLCA YNpaBnsWen KOMMaHWenh C
TPaH3WTHOrO cyeta. [Mpu 3TOM OCYyLIECTBNEHWE TakMxX BbINMaT (Nnatexen) NpovM3BOAMTCS B MOPsSAKE, YCTAHOBMEHHOM
HopmaTMBHbIMY akTamu BaHka Poccun, B npegenax cymmbl, NoAnexallen BknoYeHuo B coctas PoHaa.

D,eHe)KHaﬂ KOMnNeHcaumna nepeyncnaeTcd Ha oguH U3 crieayrounx CHeTOB:
a. Ha GaHKOBCKWIA cyeT nuua, KOTOpOMY ObInK noratueHbl VIHBECTULIMOHHbIE Naw;

b. Ha cneumanbHbIl OENO3UTAPHBLIN CHET HOMUHANBHOrO AepXaTtens unm Ha GaHKOBCKUIM CYET nuua, KOTOpoMy Obinn
norawleHbl IHBECTULMOHHbIE Naun (B Crydae ecnu y4yeT npaB Ha noralleHHble VIHBECTULMOHHBIE Man OCYLLIECTBNANCH B
peecTpe BnagenbLeB VIHBECTULIMOHHbBIX NAeB HA NULIEBOM CHETE HOMUHAINBHOIO AepXaTtens);

C. Ha TpaH3I/|THbIl7I c4YyeT MHOro naeBoro WHBECTULUMOHHOIo Ct)OH,EI,a B COOTBETCTBUM C 3aABKOW Ha noraleHue
MHBECTUUMOHHbIX Naes, B crny4yae ecnu nuuom, KOTopomy Obinu noraweHbl MHBeCcTULMOHHbIE Nan, Obina noaaHa 3asiBka
Ha npmo6peTeHme MHBECTULIMOHHbIX NaeB MHOro naeBoro MHBECTULIMOHHOIO CbOH}J,a.

BbinnaTa geHexHoM KomneHcauum OCyLLeCTBIAEeTCA B Te4eHune 10 pa6oqu OHen co aHs norawweHns MHBECTULNMOHHBLIX Naes,
3a UCKITlo4YeHneM cny4vaes noralleHua MHBECTMLUMOHHLIX NaeB Npu npekpaiieHmm doHaa.

Bbinnata [OeHeXHOW KoMMeHcauum B CBA3M C noraweHveM KMHBeCTMUMOHHBLIX naeB cyuTaeTcs OcyLLI,eCTBJ'IeHHOVI
yﬂpaBﬂﬂiOLLl,eVl KOMMNaHWEN CO OHSA crvcaHus CYyMMbl OEHEeXHbIX cpeacTs, nognexawen BbinnaTe B CBA3N C noralieHnem
VIHBECTULMOHHBIX NaeB, ¢ GAHKOBCKOrO cyeTa, OTKPbITOro AnAa pacyeToB No onepaunam, CBA3aHHbIM C OOBEPUTESIbHbIM
ynpasneHnem DOHAOM UNK CO AHS CNnCaHnA yKa3aHHOIZ CYyMMbl I€HEXHbIX CPeACTB C TPAH3UTHOrO cyeTa.

anOCTaHOB.ﬂeHMe BblAa4u u noraweHns NHBeCTULIMOHHbIX NaeB

Ynpasnstowasa KoMnaH1s Bnpase NPUoCcTaHOBUTb Bblaoavy MHBECTULIMOHHLIX Naes.

yl'lpaBJ'IFI}OUJ,aFI KOMNaHuA BhNpaBe OOHOBPEMEHHO MPUOCTaHOBUTL Bbiaa4vyy W norawleHue MHBECTULIMOHHBLIX NaeB B
cnegyrumx cnyvaax:
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a. pacyeTHast CTOMMOCTb MIHBECTMLIMOHHBLIX NaeB He MOXeET ObiTb onpeaeneHa BCrneacTeme BO3HUKHOBEHUA 06CTOATENLCTB
HenpeoaonMMoN CUnbI;

b. nepepaua npaB u o6s3aHHOCTel PeructpaTtopa apyromy nuy.

yﬂpaBﬂﬂI'OLLl,aﬂ KoMnaHus obs3aHa NPMOCTaHOBUTbL BblAa4dyy W norawleHune VIHBECTULUMOHHBIX NaeB He no3gHee AHs,
cnepywulero 3a gHeM, Kkorga oHa y3Hana unn gosmkHa Obina Y3HaTb O cnenyrLumx obcToaTenbcTBax:

a. O MpUOCTaHOBMNEHUMM OeNcTBMA unNn 00 aHHynuMpoBaHWM COOTBETCTBYKOLEN nuueHsun y PeructpaTtopa, unu o
npekpaLleHn1 JoroBopa € ykazaHHbIM NULOM;

b. 06 aHHynupoBaHun (0 NpekpalieHUM AEeNCTBUS) NULEH3UM ynpaBnsloWwen KOMNaHuvM y Ynpaensiowen KoMmnaHuw,
NMLEH3MN cneLuanuanpoBaHHoro genosutapus y CneunanusnmpoBaHHOro genosvurtapus;

C. O HEBO3MOXHOCTW OMpeAeneHns CToMMOoCT akTnsos PoHAA NO NPUYMHAM, HE 3aBUCHLLMM OT YNpaBnstowen KOMnaHuu;
d. B MHbIX Cry4Yasx, npegycMoTpeHHbIX PeaepansHbiM 3akoHOM "O6 MHBECTULMOHHBLIX (hoHaax".

Ynpaensawowaa KomnaHus o6si3aHa MpUOCTaHOBUTbL Bbidady W norawleHve VHBECTULMOHHLIX NaeB B COOTBETCTBUM C
HaCTOALMM NyHKTOM [MpaBun Ha CPOK AEWCTBUS 0BCTOATENLCTB, NMOCMYXUBLUMX MPUYMHOM TAKOTO NMPUOCTAHOBIIEHUS], €CIN
MHOW CPOK He NpedycMOoTpeH 3akoHoaaTenscTBoM Poccuiickon deaepauym 06 MHBECTULIMOHHBLIX (dOHOAX.

BosHarpaxaeHusa n pacxoabl

3a cueT mmyllecTBa, cocTasnsowero PoHA, BbINa4YMBaOTCA BO3HarpaxaeHuss Ynpasnsiolwen komnaHum B pasmepe 1
(OAMH) MPOLEHT OT CpeAHerogoBoOM CTOMMOCTW YMCThIX akTuBoB PoHAa, a Takke Cneunanv3anpoBaHHOMY AenosnTapuio,
PernctpaTtopy u 6upxe B pasmepe He 6omnee 0,1 (Honb LenbIx ogHa AecAaTas) nNpoueHTa OT CpefHerogoBOVi CTOMMOCTM
YNCThIX akTMBOB POHAA.

MakcumanbHbIi  pasMep CyMMbl BO3HarpaxkaeHui Ynpasnsioulen komnanuv, CneunanusvpoBaHHOTO AenosuTapus,
PeructpaTopa v 6upxu: 1,1 (ogHa uenas ogHa aecstas) NpoLeHTa OT CpeaHerofoBoi CTOMMOCTY YUCTBIX akTMBOB doHaa.

BosHarpaxgeHve YnpaBnsiowen KOMMaHUM HauyMCnseTcs eXeMecsavHo, B nocnegHui pabounin geHb Kaxagoro mecsua u
BbINnnaymBaeTcs He nosgHee 15 paboymx gHen ¢ aaTbl €ro Ha4YMCneHus.

BosHarpaxaeHue CneunanusvpoBaHHOMY Aeno3utapuio, PervctpaTtopy u Gupxe BbinnayvMBaeTcs B MOpsiAKe U CPOKM,
npeaycMOTPEHHblE OroBOpaMu YNpaBnstoLle KoMmnaHuei ¢ ykasaHHbIMU nuuamu.

3a cueT uMyLLecTBa, cocTaensioLero oHZ, onnayvBaoTCcs CreayoLne Pacxoabl, CBA3aHHbIE C 4OBEPUTENbHBIM YPaBNeHNeM
yKasaHHbIM MMYLLIECTBOM:

a. onnarta ycnyr OpFaHI/ISElLI,I/IVI, neaamnsmnayanbHbIX npenanHmmaTeneM No COBEPLUEHNIO COAEeNOK 3a CHET nMmyllecTesa doHaa ot
NMEHUN 3TUX opraHmsau,le, nHanBmayanbHbIX npe/qanHmwlaTeneVl nnn ot UMEeHn YHpaBnmou_\eVl KOMMNaHuu;

b. onnmata ycnyr KpeauTHbIX OpraHu3aumMii NO OTKPbITUIO OTAENbHOr0 GaHKOBCKOrO cyeTa (CYETOB), MpeaHa3HaYeHHOro
(NpegHasHaYeHHbIX) Ans pacyeToB MO ornepauusiM, CBS3aHHbIM C [OBEpUTENbHbIM yrpaBneHmeM mmyliectsom ®onaa,
NPOBEAEHUIO OnepaLinii Mo 3TOMY CYETY (cyeTaMm), B TOM Yuche onraTa yCryr KpeauTHbIX OpraHn3aumnii no NpeaoCcTaBeHnto
BO3MOXHOCTV YNpaBnstoLLen KOMNaHUM MCNONb30BaTh 3MEKTPOHHbIE LLOKYMEHTbI MPU COBEPLLEHWW OnepaLyii Mo ykasaHHOMY
cyeTy (cyeTtam);

c. pacxogbl CneumannsnpoBaHHOrO Aerno3nTapus no onnate ycnyr Apyrnx AenosnTapyes, NPUBEYEHHbIX UM K UCTIONTHEHMIO
CBOUX 00S3aHHOCTEW MO XpaHEHWIo 1 (MNn) y4eTy npaB Ha ueHHble Bymarn, coctaBnsowme umyllectso doHaa, a Takke
pacxogbl CneumannsvpoBaHHOro Aeno3nTapys, CBA3aHHbIE C onepaumsmMm No nepexoay npae Ha ykasaHHble LieHHbIe Bymarm
B C/UCTeMe BefdeHusl peecTpa BrnagenbueB LEeHHbIX Oymar, a Tawke pacxofdbl CneumanusnpoBaHHOro Aeno3uTapus,
CBSA3aHHbIE C OMnaToON YCryr KPEAWUTHBIX OpraHn3auuii No OCYLLECTBNEHUIO (DYHKLWIA areHTa BarntoTHOrO KOHTPONSA npu
npoBefdeHWn onepaunini C [eHEeXHblMW cpeacTBamu, nocTynuewvMu  CneunanusmpoBaHHOMY Oeno3vTapuio 1
noanexawumm nepevncrieHuno B coctas umyllectsa doHaa, a Takke no nepeBogy 3TUX AeHEXHbIX CPEACTB;

d. pacxoabl No onnarte ycnyr KIUpUHroBbIiX Opl’aHI/ISaLI,I/IIZ no onpeageneHnio B3anMHbIX obszaTenbCTB MO caernkam,
COBeEpPLUEHHbIM C MMYLLIECTBOM donaa, ecnum Takve ycnyru okasblBaloTCA YHpaBnmou_leﬁ KOMMaHuu;

€. pacxoabl, CBA3aHHbIE C OCYyLLeCTBI1EHNUEM NpaB, yaOCTOBEPEHHbIX LLEeHHBIMU 6ymaraM|/|, CoCTaBnAarvWMMnN UMyLLLIECTBO Dongaa,
B YAaCTHOCTW, NOYTOBbIE NN NHblE aHarnormM4yHble pacxodbl Mo HanpaBeHUo GronneTeHen 4ns roflocoBaHus;

f. pacxogbl no ynnate 06si3aTernbHbIX MMATEXeW, YCTAaHOBMEHHbIX B COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuiickon
denepauyy MU MHOCTPaAHHOIO rOCYAAPCTBa B OTHOLLEHUU UMyLLecTBa POHAA UMW CBA3AHHLIX C ONEpPaLMsiMM C YkasaHHbIM
UMYLLIECTBOM;

g. pacxonpl, CBA3aHHbIE C NCMOSIb30BaHNEM TOBapPHOrO 3HaKa (3Haka obcnyxuBaHus) Ha NHAOekc;

h. pacxoabl, BO3HUKLWLNE B CBA3W C yHacTunem yI'IpaBJ'IF"OIJ.I,eVI KOMnNaHun B Cy,D,eﬁHbIX cropax B KayeCcTtBe UCTLA, OTBETHUKA,
3aaBuUTENA WUNU TPEeTbero Nnua no Uckam n 3adaBlieHNAM B CBA3U C OCYyLLEeCTBIIEHUEM OeATENIbHOCTU NO AOBEPUTENTbHOMY
ynpasJrieHUo MMyLLLeCTBOM doHaa, B TOM yncne CYMMbI Cy,El,e6HbIX n3gepxek n FOC)/,EI,apCTBeHHOVI NOWNnHbI, ynnavmMBaemble
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YnpaBnsiiolen KoMnaHven, 3a UCKMOYeHNEM pacXOfOB, BO3HUKLUMX B CBSI3W C yyacTvem YNpasnsiollen komnaHuu B
cynebHbIX criopax, CBs3aHHbIX C HapyLLEHWeM Mpae BriagernbLueB VIHBECTULIMOHHBLIX MaeB Mo [OTOBOpPaM [0BEPUTENIBHOTO
ynpaenexusi umyiecteom doHaa;

i pacxoabl, CBA3aHHble C HOTapualbHbIM CBUOETENLCTBOBaHNEM BEPHOCTU KON I'Ipanm, MHbIX JOKYMEHTOB 1 NOASTMHHOCTU
noanncn Ha OKyMeHTax, HeobXoAMMbIX Ans OCyLLEeCTBITIEHUA OBEPUTENTbHOIO ynpaBneHna nMyLecTBomM doHga;

j- VHble pacxofbl, He Yyka3aHHble B HacTosem nyHkTte [lpaBun, NpuM yCnoBuKM, YTO Takue pacxodbl OONYCTUMbI B
cooTBeTcTBUM ¢ PepepanbHbiM 3aKOHOM "O6 MHBECTULMOHHBLIX poHAAX" M COBOKYMHbIA MpedenbHbIi pa3Mep TaKux
pacxogoB coctaBnseT He 6onee 0,1 (HoNb LenbIX ogHa AecaTast) NpoueHTa CpeaHeroaoBo CTOMMOCTM YNCTbIX aKTUBOB
®doHaa.

YnpasnsioLas KoMnaHvs He BNpaBe BO3MeELLATb U3 UMYyLLLECTBA, cocTasnsaowero ®oHg, pacxoabl, MTOHECEHHbIE elo 3a CBOW
CYeT, 3a UCKIIOYEeHNEeM BO3MELLEHNS CYMM Haroros, 06bekToOM KOTOPbIX SBMSETCS MMYLLECTBO, cocTasnsiowee PoHa, u
obs3aTenbHbIX MnaTexen, CBA3AHHbIX C AOBEpPUTENbHbIM ynpasneHneM wumyllecTBom PoHAa, a Takke pacxonos,
BO3MeLLEHMe KOTOopbIX NpegycmoTpeHo ®eaepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX dhoHaax".

MakcumanbHbI pasmep pacxofoB, MoANexallmx onnare 3a cHeT MMYLLIECTBA, cocTaBnsioLero ®oHa, 3a NCKI0YEHNEM HaroroB
N MHbIX 0B6A3aTenbHbIX NNaTexewn, CBA3aHHbIX C AOBEPUTENbHBIM ynpasneHnem ®oHaom, coctaBnseT 0,3 (Honb LenbIX Tpu
OecaTblX) NpoLeHTa OT CpeaHerofoBON CTOMMOCTU YUCTbIX akTnBoB PoHaa, ecrnvm CTOMMOCTb YUCTbIX akTuBoB PoHaa meHee
1 000 000 000 (ogmH munnuapg) pyonen, n 0,2 (Honb LenbIX ABE OECATbIX) NPOLEHTa OT CPeQHEroqoBON CTOMMOCTU YUCTbIX
aktnsoB PoHAa, ecnm CTOMMOCTb YUCTbIX akTMBoB PoHaa pasHa unuv npesbiwaet 1 000 000 000 (oanH munnuapa) pyonew.

Pacxogbl, He npeagycmoTpeHHble MpaBunamn, a Takke pacxofbl W BO3HarpaxaeHus B 4acTu, NpeBblluaollen pasmepsbl,
ykasaHHble B [1paBunax, BbiNnaynBaloTca YnpasnsaoLLien KoMmnaHnen 3a cHeT COBCTBEHHbIX CpeacTB.

Ynnata HeyCcTOMKM U BO3MelleHMe YObITKOB, BO3HUKLWINX B pe3ynbTaTe HEeUCnofnHeHusi obA3aTensCTB MO [OroBopam,
3aKMYeHHbIM YNpaBnstoLlen KoMNaHuel B KauecTse [OBEPUTENBHOrO ynpaensowero PoHA0M, OCYLLECTBNAIOTCS 3a cHeT
CODOCTBEHHOMO MMYLLIECTBA YNpaBnsioLLen KoMNaHnu.

OnpepeneHve pac4eTHOM CTOUMOCTU OOQHOINO MHBECTULIMOHHOIO nas

CTtoumocTb YnCTbIX akTuBoB PoHaa onpenensieTcsi B NOPSAKE U CPOKK, MpeayCMOTPEHHbIE 3aKoHOAaTeNbCTBOM Poccuiickoi
depepaumm 06 MHBECTULMOHHBIX OHAAX.

PacyeTtHaa ctoumocTb MHBGCTI/ILI.VIOHHOFO naa onpependeTca nyrem genieHnda CTOMMOCTU YUCTbIX aKTUBOB d)owqa Ha
Konu4yecTBo WMHBECTUMLMOHHBIX MaeB MO AaHHbIM peecTpa BnagenbleB VHBECTULMOHHBLIX NaeB Ha AaTy onpeaerneHus
pac4yeTHOM CTOUMOCTH.

UHdhopmauua o DoHae

WHdpopmaumsa o doHae packpbiBaeTcsl B NOpsiAKe, NpPedyCMOTPEHHOM 3akoHopaTenbcTBoM Poccuiickon depepauun o6
WMHBECTULMOHHbIX OHAAX, Ha oduLmManbHOM canTe YnpaenstoLlen komnaHum B cetn MutepHeT www.first-am.ru.

YnpaBnsiowasi KOMNaHus B MecTax npuvema 3asiBOK Ha npuobpeTteHve un noraweHve WHBECTMLUMOHHbIX NaeB [OIKHa
NpefocTaBnsATb BCEM 3aMHTEPECOBaHHbIM NuLaM Mo MX TpeboBaHMO OOKYMEHTbl M MHdopMauuio, npeayCMoTpeHHble
nyHkTom 1 ctatemn 52 ®epepansHoro 3akoHa "O6 MHBECTMLMOHHBIX (hoHaax".

Ynpaensiowas KoMnaHus [OrfmkHa MpedocTaBnAaTb BCEM 3auWHTEPECOBaHHbIM fuuam no TenedoHy WHdopmauuio,
npeaycMOTPEHHYI0 MYHKTOM 2 cTaTbh 52 depepanbHoro 3akoHa "O6 MHBECTULIMOHHBLIX hoHAax".

OTBeTCTBEHHOCTb YHpaBnmou.l,eVl KOMMaHUN N UHbLIX JTULY

Ynpaensiowas komnaHusi HeceT nepef Bnagenbuamn VHBECTULMOHHBLIX NaeB OTBETCTBEHHOCTb B pasMepe pearibHoro
ylwep6a B criyyae npudmMHeHust UM yGbITKOB B pesyrnbTaTte HapylueHust PeaepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX dhoHaax",
WHbIX (bedepanbHbiX 3akoHOB W [MpaBun, B TOM uucre 3a HEMPaBUIbHOE OMpefesieHne CyMMbl, Ha KOTOPY BblAaeTcs
MNHBECTMLMOHHbIN Naii, 1 CyMMbl IEHEXHOW KOMMeHcaumMW, noanexallen BeinnaTte B CBs3M ¢ noraeHnem VIHBECTULMOHHOMO
nas, a B cCryyae HapyweHus TpeboBaHui, ycTaHOBMEHHbIX nyHkTom 1.1 ctatem 39 ®depepanbHoro 3akoHa "O6
WHBECTUUMOHHbLIX hoHaax", - B pasmepe, NpefyCMOTPEHHOM yKa3aHHbIMU CTaTbsIMU.

Honrn no obsizatenbcTBaM, BO3HUKLINM B CBSI3U C OoBepUTENbHbIM ynpaBslieHneMm MmyLiecTtsoM, COCTaBAOWLNM doHa,
noraLuaroTcs 3a CYET 9TOro umyllecTsa. B crnydyae He[oCTaToOMHOCTU MMYLLLECTBA, COCTaBNSAOLLErO DoHA, B3bICKaHNE MOXeET
ObITb o6pau.|,eHo TONbKO Ha cobCcTBEHHOE nmyLecTeso YnpaenswoLwen KoMmnaHmu.

B cny4ae HencnonHeHus: Unu HeHaanexawiero ucnonHeHns CneumanmampoBaHHbIM AenosuTapreM 06s3aHHOCTEN Mo yyHeTy
N XpaHeHUIo uMylLlecTBa, cocTaensiolero ®oHa, a Takke Mo OCYLLECTBIEHWNIO KOHTPOIS, NpedyCMOTPeHHoro craTtben 43
depepanbHoro 3akoHa «O6 WHBECTUUMOHHBLIX oHdax», CrneunannsMpoBaHHbIN Oeno3nTapuii HeceT  CONuaapHY
OTBETCTBEHHOCTb C YNpaBnsoLLei KoMnaHven nepes snagenbuamu VHBECTMLMOHHbLIX Naes.
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PeFMCTpaTOp BO3MeLlaeT nmuam, npaBa KOTOPbIX yYUTbIBAOTCA Ha NULEBbIX cCHeTax B peecCTpe BnaaenbueB VIHBECTULMOHHbIX
naes (B TOM 4uUCfe HOMUHamnbHbIM Aepxatensam VIHBEeCTUUMOHHbLIX naeB, AOBEpPUTENbHbIM YMNPaBASHOWMM U UHBIM
3aperncTpmpoBaHHbIM J'II/ILI,aM), a Takxke npmo6peTaTen$|M MHBECTULMOHHbIX MAEB N MHBIM NnLaM, O6paTMBIJJI/1MCﬂ Ona OTKPbITUA
NueBoro c4yeTa, Y6bITKI/1, BO3HUKLLNE B CBA3N:

a. C HEeBO3MOXHOCTbIO OCYyLUeCTBUTbL MNpaBa Ha VIHBECTUUNOHHBIE Man, B TOM 4ucne B pe3ynbTate HenpaBOMEpPHOro
cnucaHusa NHBECTULMOHHbLIX NaeB C NULEBOro cyeTa 3aperncTpnupoBaHHOro nuua,

b. C HEBO3MOXHOCTbIO OCYyLLUEeCTBUTb NMpaBa, 3akpenryieHHble MHBECTULMOHHBIMY NMasiMu;
C. C HeobOCHOBaHHbIM OTKa3oM B OTKPbITUN NNLEBOro c4yeTa B yKa3aHHOM peecTpe.

PeFVICTpaTOp HeCeT OTBETCTBEHHOCTb, MNpeayCMOTPEHHYKD HaCTOAWMM MYHKTOM, €eCniM He [OOKaXXeT, 4YTO Haanexallee
NCMOJSTHEHNE UM 06513aHHOCTEN NO BEAEHNIO peecTpa BnagenbLes VIHBECTMLIMOHHbIX NaeB OKa3anocb HEBO3MOXHbLIM BCreACTBME
obcToaTenscTs Henpeo,qonvlmoﬁ cunbl nubo yMmbICna Bnagenbua VIHBECTULIMOHHBIX NaeB UMW UHbIX NN, npeaycMoTpeHHbIX
absauem nepBbIM HACTOALLEro NyHKTa npaBVIJ'I.

YnpaenstoLias kKomnaHus HeceT cybcuamapHyto ¢ PernctpatopoM OTBETCTBEHHOCTb, NPEAYCMOTPEHHYIO HACTOALMM MYHKTOM
Mpasun. Ynpasnstowas komnaHvs, Bo3mecTusLLas yobITku, MMeeT npaso obpaTHoro TpebosaHus (perpecca) k Pernctpatopy, B
pa3mepe CyMMbl, yNnayeHHON el Bragenbuam VHBECTULMOHHBLIX MaeB UM MHbIM NvuaMm, NpeaycMOTPEHHbIM HacTOALLMM
nyHkToM Npasun.

YnpaenstoLlas KoMnaHns Bo3mellaeT npuobpeTaTtensm VIHBECTULMOHHBIX NaeB Unn ux Briagenblam yObITKU, MPUYMHEHHbIE B
pesynbTate HEWCMOMHEHWS UMM HEHaANeXaLlero UCnornHeHust 06s3aHHOCTM MO Bblgave (noraleHnto) MHBECTULIMOHHBIX Naes,
€CNN He [OKaXeT, YTO Haanexallee WCMONHEHME €el0 YyKa3aHHOW 00s3aHHOCTW OKasanocb HEBO3MOXHbIM BCreAcTBUE
0obCcTOATENBCTB HENPEOAONMMON CUIbl NMMOO yMbIcnia npuobpeTaTens nnu Bnagernsua NHBECTULIMOHHBIX NAeB.

MpekpaweHne ®oHpa

OcHoBaHus npekpalleHms Ponaa:

a. MnpueM B TeYEHMe Cpoka, yCTaHOBNEHHOrO [NpaBunamm ans npuema 3asiBok Ha noraweHne VIHBECTULMOHHBIX NaeB, 3asiBKU
(3asBokK) Ha norawweHune 75 n 6onee NpoueHToB VIHBECTULIMOHHBIX NaEeB;

b. npuHsaTa (NpuHATLI) 3asiBka (3asBKKU) Ha noralleHne Bcex VIHBECTULMOHHBIX Naes;
C. aHHynupoBaHa (npekpaTuna SerCcTBME) NMULIEH3NS yNpaBnsatoLen KoMnaHum y YnpasnsioLen KoMnaHuu;

d. aHHynupoBaHa (MpekpaTuna AevucTBMEe) NUUEH3Ns creumanusmpoBaHHoOro pgenosutapus y Cneunanv3npoBaHHOTO
AenosnTapus U B TeYeHue Tpex MecsiueB CO AHS aHHyNupoBaHWus (MpekpalleHus AeWCTBUSI) yKazaHHOW NULEeH3un
YnpaBnsowen KoMnaHven He NPUHATLI Mepbl MO nepejade OpyroMy cneunanusavMpoBaHHOMY Aerno3uTapuio akTUBOB
doHaa ANs nx yyeTta u XpaHeHus, a Takke No nepegave JOKYMEHTOB, HEOOXOAMMBIX AN OCYLLECTBNEeHWS AeATeNnbHOCTU
HOBOrO CrneLuanM3npoBaHHOrO Aeno3ntapus;

e. YnpaensioLuen KomnaHuen NpMHATO COOTBETCTBYIOLLEE PELUEHME;

f. YnpaBnsioLwien komnaHven He ucnonHeHa B TeyeHue 15 paboumx gHel 06sA3aHHOCTb, NPeayCMOTPEHHas MyHKTOM 6
cratbu 39 ®enepanbHOro 3akoHa "O6 MHBECTUMUUNOHHBIX hoHaax";

g. VHBECTULMOHHbIE Nan UCKMHOYEHbI M3 cnucka LeHHbIX Bymar, JonyLWEeHHbIX K OpraHU30BaHHbIM Topram, NPOBOAUMbBIM
poccuiickon Gupxen, ykazaHHon B lNpasunax;

h. HacTynunu nHble ocHoBaHus, NpefyCcMOTpeHHble PeaepanbHbiM 3akoHOM "O6 UHBECTULMOHHBLIX dhoHAaxX".

MpekpawerHne ®&oHOa oOcyllecTBNsSieTCs B Nopsake, npegycMoTpeHHoMm rnmason 5 depepanbHoro 3akoHa "O6
WHBECTULMOHHbIX poHaax".

Pasvep Bo3HarpaxgeHus nuua, ocylecTBRstoLlero npekpaweHne doHaa, 3a UCKMIOYEHWEM Cry4vyaeB, YCTAHOBIEHHbIX
ctatbenn 31 dPepepanbHoro 3akoHa "O6 MHBECTUMUMOHHLIX ¢hoHaax", coctaenseT 0,001 (HOMb Uenbix ogHa ThiCAYHAsA)
MPOLIEHTOB CYMMbl AEHEXHBIX CPEACTB, cocTaBnsaowmx GPoHa 1 NOCTYNUBLUMX B HETO MOCHEe peanusauuy COCTaBMSOWEro
€ro VMyLLIeCcTBa, 3a BbIYETOM:

a. 3af0/mKEeHHOCTU nepep kpeauTopamu, TpeGoBaHUS KOTOPbIX [OOMKHbI YOOBMNETBOPATLCA 3a CYeT MMYLLECTBa,
cocTasnstowero doHa;

b. cymm Bo3HarpaxgeHui Ynpasnswowen komnaHuv, CneumanusmpoBaHHOro paenosvtapus, Pernctpatopa u Gupxu
HaYNCNEHHOro UM Ha [ieHb BO3HUKHOBEHMS OCHOBaHUA npekpatleHus ®oHaa;

C. CyMM, nNpeaHa3Ha4vYeHHbIX ana BbinnaTbl [EHEeXHON KoMNeHcauun Bnagensuam MHBeCTVILlI/IOHHbIX naes, 3adBKU KOTOPbIX
Ha noraiwueHue MHBeCTVILlI/IOHHbIX naes Obinn NPUHATBLI A0 AHA BO3HUMKHOBEHUA OCHOBAaHUA NpekpalleHna q)OH,EI,a.

[leHexHasi KomneHcaLms B CBA3M C noralueHneM NHBECTULIMOHHBIX Naes npw npekpatleHnn GoHaa, nepedncnsaeTcsa Ha oauH
U3 CreayoLImx CYETOB:
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a. Ha GaHKOBCKWiA cyeT nuua, KOTOpOMY ObINK noralueHbl VIHBECTULMOHHbIE Nau;

b. Ha cneumanbHbIN 0eno3nTapHbIn cH4eT HOMWHaNbLHOrO AepXaTens unn Ha OaHKOBCKMIA cyeT nuua, KOTOpOMY Obinn
noraweHbl MHBECTULIMOHHBbIE Maun (B cny4dae ecnu y4eT npaB Ha norawleHHble NHBECTULMOHHbIE Nan OCyLLeCTBNANCA B
peecTpe BnagenbueB NHBECTULUMOHHbLIX NaeB Ha NMUeBOM cH4eTe HOMUHallbHOIo ,qepmaTenﬂ);

C. Ha TpaH3VITHbIl71 CcYeT MHOro naeBoro MHBeCTMUMOHHOTo CbOH,D,a B COOTBETCTBUM C 3asiBKOW Ha NoralleHne MHBECTULMOHHbIX
naes, B crniyydae ecnu nuuom, KOTopomy ObINK NoralleHbl MHBECTULIMOHHBbIE Nau, Obina NnofaHa 3asiBka Ha npmoGpeTeHme
MHBECTULUMNOHHbIX NaeB NHOIro naeBoro MHBeCTMUMOoHHOro (t)OH,EI,a.

CyMMa aeHexHou koMneHcaumm, nognexatlen oinnare B CBA3M € noraweHnem VIHBeCTULMOHHBIX NaeB npu npekpaieHnm
doHAa, BbINnaumBaeTcs B COOTBETCTBMU C pacnpeneneHneM, npenycMoTpeHHbIM ctaTeen 32 ®epepanbHoro 3akoHa "O6
WHBECTULUMOHHBIX dooHaax".

MoraweHne NHBECTULIMOHHBLIX Naes npu npekpatleHun oHga ocyLLecTBNAeTcA He nosgHee paboyero OHs, creayoLero 3a
JHEM 3aBeplLUeHUs pacyeToB ¢ BnagensLem VIHBEeCTULMOHHBIX Naes.

BHeceHue n3aMeHeHUn u AOHOHHGHVII?I B I'IpaBm1a

N3meHeHns 1 gononHeHus, BHocuMble B MNpaBuna, BCTynatT B Uy Npu YCnoBum ux permctpauumn baHkom Poccuu.

CoobLleHne o perucTpauum WU3MEHEHU W OONONHEHM, BHOCUMbIX B [lpaBuna, packpbiBaeTcs B COOTBETCTBUM C
3akoHogaTenbcTBOM Poccuiickon Pegepaumm 06 MHBECTULIMOHHBIX (DOHAAX.

M3meHeHns, koTopble BHOcATCS B [MpaBuna, BCTynaloT B CUNy CO AHSA pacKpbiTua cooblieHns o6 ux peructpaumm, 3a
UCKIIOYEHNEM U3MEHEHUI, NPedYCMOTPEHHbIX NyHKTamu 14.4 n 14.5 lMpaswun.

M3ameHeHuns, KOTOpble BHOCATCA B I'Ipasmna, BCTynakT B CUIy NO UCTeYEeHUN OQHOIro Mmecsdua Co AHA pacKpbITUA coobLeHus
O perncTpaunm Takmx nameHeHun baHkom Poccumn, ecniv oHM cBA3aHbl:

a. C N3MEHEHNEM MHBECTULMOHHOW AeKnapaunm;

b. ¢ yBenuyeHnem pasmepa BO3HarpaxgeHuss YnpaeBnswowen komnaHuy, CneumanuanpoBaHHOTO Aeno3vTapus,
Peructpatopa;

C. C yBeJIMYEHWEM PacxodoB U (MNM) pacluMpeHVEM MepeydHsl pacxofoB, Noasfiexallux onnate 3a CYeT MMYLLecCTBa,
coctasnstoLero ®oHa;

d c BBeJeHneM CKMOOK B CBA3U C nNoraLleHnem MHBeCTVILLMOHHbIX naes Unu yesenm4yeHnem nx pasmepos,

€. C yBelM4yeHNeM BenMYMHbl MaKCUMarbHOIO OTKMOHEHWS LieHbl MOKYMKu (npogdaku) VIHBECTULMOHHBIX naes, nyGrMvHo
obbaBnseMort MapkeT-meitkepoM PoHAa Ha OpraHM30BaHHbIX Toprax, MPOBOANUMbIX GUPKeit, OT PacYeTHON LieHbl O4HOTO
VNHBECTULIMOHHOTO nasi;

f. ¢ ymeHbleHnem obbema caenok ¢ MHBECTUUMOHHBIMU NasiMi Ha MPOBOAUMBIX OUpXEW OpraHU3oBaHHbLIX Toprax,
COBepLUAeMbIX MapKeT-MeNKePOM B TEYEHME TOPrOBOro AHS, MO AOCTMKEHMMN KOTOPOro ero 06513aHHOCTb MapKeT-Melikepa
B 9TOT [leHb MNpeKpaLllaeTcs;

g. C YyCTaHOBleHMemMm unn WUCKnw4YeHnemMm npaBa BnagesnbLeB MHBECTULMNOHHBIX NaeB Ha nony4vyeHune [Joxopa ot
OoBepuTenbHOro ynpasneHuda doHOoM, a Takke C U3MEHEHNEM npasun " CpOKOB BbiNJ1aTbl TAKOro goxoaa;

h. C MHbIMWM U3MEHEHNAMM U OOMOMHEHUAMN, npegycMoTpeHHbIMN HOPpMaTUBHbIMU aKTaMu baHka Poccuu.
M3meHeHuns, KOTOpPble BHOCATCA B I'Ipaamna, BCTynarT B CUIy CO AHA UX pernctpauunm BaHkom Poccun, ecnm oHu KacatoTcs:

a. W3MeHeHMs HauMeHoBaHua Ynpasnsaiolen komnaHum, CreumanvManpoBaHHoro aenosutapusi, PernctpaTtopa nubo nHbIX
cBefieHui 06 ykasaHHbIX nuuax;

b. ymeHblueHuss pasMepa Bo3HarpaxgeHus Ynpaenswowen komnaHuu, CneumanusupoBaHHOrO  AenoauTtapus,
Peructpatopa, a Takke yMeHbLUEeHUsI pasmepa v (Mn) CoKpalLeHUsl MepeYHsi pacxodoB, NMoanexalmx onnarte 3a cyeT
umyLecTBa, coctasnstowero GoHg;

C. OTMEHbl CKMOOK (Haﬂ6aBOK) NN yMEeHbLUEHUA X pasMepoB;

d. V3mMeHeHVs HaMMeHOBaHUS YMNOMHOMOYEHHOro Nnua unu 6upxxu, NnpegycMoTpeHHbIx MNMpaBunamu, nmbo nHbIX CBEOEHWN
06 YNOMHOMOYEHHOM NULE UK 0 BUpxe;

e. Bknto4veHus B NpaBuna cBeaeHnin 0 HOBOM YNOJIHOMOYEHHOM nunue nnu HOBOWM 6I/1p)Ke;

f. MHbIX NONOXeHWI, NpeayCMOTPEHHbIX HOpMaTMBHBIMKU akTamu BaHka Poccun.

MHble cBeaeHUA U NONOXeHUs



15.1. HanoroobnoxeHve foxo4oB OT onepauuin ¢ IHBECTULMOHHBIMU NasiMmu BnagensueB VNHBECTULMOHHBIX NaeB - U3NYECKUX
JINL, OCYLLIECTBNISIETCSI B COOTBETCTBUM € rnaeor 23 Hanoroeoro Kogekca Poccuiickon ®egepaunn. MNpu aTom Ynpaensowas
KOMMNaHUA AABMSETCA HANOroBbIM areHToOM.

Hanoroo6noxeHve goxogos (Npubbinu) oT onepaunii ¢ IHBECTULMOHHBEIMU NasiMy BnagenbLes VHBECTULMOHHLIX NaeB -
IOPUANYECKMX NNLL OCYLLIECTBNSIETCA B COOTBETCTBUM C rnaBon 25 Hanorosoro Kogekca Poccuickonn ®epgepaumm.

FeHepanbHbIN AUpPEKTOpP

A.B. Bepwapgckumn
AO YK «lepBas»



MpunoxeHue Ne 1 k NMpaBunam <wWTpUx-Kog>

3anaBKa Ne Ha MHOroKpaTHoe npuo6pe're|-me MHBECTULNOHHDbIX Naes opngnyecKumu amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
NonHoe pupmeHHOe HaMmeHoBaHUe YnpaBasiowein
KomnaHuu (aanee - YK):

[OaTa, BpemAa n mecto NPUHATUA 3aABKU:

J[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecTeH) I

MonHoe HaumeHoBaHWe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCYapCTBEHHYIO PerncTpaLmio 3asaButens B KadecTse IpUANHECKoro nua

HameHOoBaHue | cepml| HOMEp

4aTa Bbl4aun / /

Kem BblAaH

PeKkBM3nUTbI HAaHKOBCKOro cyeta Nnda, nepegasliero AeHeXXHble cpeacrtsa B
onnaTty MHBECTULMOHHbIX Naes

PekBM3nUTbI cyeTa Aeno MauM NULEBOro cYeTa B peecTpe BAageNbleB UMEHHbIX
LEeHHbIX 6ymar Nnua, Nnepeaaswero Ux B oniaty MHBECTULUMOHHbIX Naes

JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunnus, Uma, OTyecTso |

HanmeHoBaHVe fOKYMEHTA, YA0CTOBEPAIOLLEro IMYHOCTb Cepusa | Homep
[ata Bblgaun _ /] | KEM BblAaH

[aTa 1 mecto poxaeHua NHH

Aapec mecTa perucrTpaumm TenedoH

dakTnyeckuii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLLEro NOJIHOMOYMA Homep | Jata |

MognucbiBan HacToALyo 3aABKy, YNONHOMOYEHHbIV NpeacTaBuTent aaet csoe cornacue AO YK «Mepsas» (123112, r. Mocksa, Hab. MpecHeHcKasn, 4. 12, aTax
40) (aanee — YK), Ha 06paboTKy NepcoHanbHbIX AaHHbIX YNOJHOMOUYEHHOIO NPeACTaBUTENA, COAEPKALLMXCA B HacToAwel 3anske (ganee —M[). JaHHoe cornacue
NpPefoCTaBAAETCA Ha COBEpPLUEHME cneaytowmx aelicteuii ¢ NA;: cbop, 3anucb, CUCTEMATU3ALMA, HAKONNEHWNE, XPaHEHWE, YTOUHeHME (OBHOBNEHNE, USMEHEHWUE),
M3B/IeYEHWE, UCMONb30BaHUE, 06e3nnUMBaHNe, 6IOKUPOBAHUE, YAANEHUE, YHUUTOKEHME, YKa3aHHble AeNCTBUA MOTYT COBEPLUATbCA KaK C MCMOAb30BaHUMEM
CpeacT8 aBToMaTM3aumu (B T.4. UCKAKOUMTENBHO), TakK U 6€3 MCNOb30BaHUA TakMUX cpeacTs. Lenbto o6paboTku ML aBnseTca 3aknoueHne / npekpaweHve
[0roBopa A0BEPUTENLHOTO ynpasaeHua doHaom mexay YK n 3aasutenem. Cpok, B Te4EHME KOTOPOro AencTByeT coriacue Ha obpaboTky M/, B Tom uncne
aBTOMATM3NPOBAHHYIO, COCTaBAAET 6 JIeT C MOMEHTa NpeKpalleHMA YKasaHHOro A0roBopa; OT3blB COMACMA OCYLLECTBAAETCA Ha OCHOBAHUMM MUCbMEHHOIO
3aABNEHUA.

Mpouwy ocywecTBuTb Bbigauyy UHBECTULMOHHBIX NAEB NPU KaXKA0M NOCTYNIEHMU AEHEXKHbIX CPeACTB Ha cueT PoHaa.

YBefomneHve 06 onepauym HanpasuTb:

3asBuTeNb NoATBEPKAAET GAKT CBOEro 03HaKOMNEHUA U cornacusa ¢ Mpasunamu fosepuTenbHOro ynpasneHna ®oHA0M, pasmeLeHHbIMU
no apgpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

nO,D,I'IMCb 3aasuTtens /yI'IOJ'IHOMO‘-IeHHOFO npeacrasutena nO,CI,I'IVICb Nnua, NPUHABLUEro 3aABKY:
(®10) (®10)
M.M.




MpunoxeHune Ne 2 k NMpaBunam <wmpux-k00>

3asnBka NQ_ Ha MHOrokpatHoe HpMOGPETeHMe MHBECTULIMOHHLIX NaeB KPUANYECKUMU NULAMUN — HOMUHANbHbIMU
Aepxartenamm

MonHoe Ha3BaHue ®oHAa (aanee — PoHA):
MonHoe GprpmeHHOe HanmeHoBaHWe YnpasasioLLei Komnanuu (aanee - YK):

[ara, BpemMA U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBnTENE — HOMUHA/IBHOM Aepxarene

Homep AnLeBoro cyeta (€ciu n3BecTeH)

MonHoe dvpmeHHOE HaMMeHOBaHue

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCyAaPCTBEHHYIO PErUcTPaLLmMio 3asBUTENA B KAYeCTBE IOPUANYECKOro nLa

HanmeHoBaHne cepua HOMep

aTa Bblaaun / /

KeM BblAaH

[aHHble 06 YNOJHOMOYEHHOM NpeacTasuTene

damunus, Umsa, OTyectso |

HavmeHoBaHWe AOKYMEHTa, YAO0CTOBEPAIOLEro IMYHOCTb cepva | Homep

[ata Bblaaun ] ] KeM BblAaH

[aTta n mecTto poxaeHua WHH

Azpec mecTa perncrpaumm TenedoH
PakTUyeckmii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NOJIHOMOYMKA | | Homep Jata |

MopnucbiBan HacToALLyto 3aABKY, YNOIHOMOYEHHbIN NpeacTaBuTeNb aaet csoe cornacue AO YK «Mepsas» (123112, r. MockBa, Hab. MpecHeHcKasn, 4. 12, atax
40) (manee — YK) Ha 06paboTKy NepcoHasibHbIX faHHbIX YNOAHOMOYEHHOrO NPeaCTaBUTeNd, COAEpKaLMXCA B HacToAwen 3aaske (ganee — N YN). JaHHoe
cornacve NpeAoCTaBAAETCA Ha COBepLUeHMe caeayowmx aencteumii ¢ N YI: cbop, 3anuck, cuctemaTmsaumsa, HakonaeHue, xpaHeHune, yTouHeHme (o6HoBneHe,
VM3MEHEHME), U3BNEYEHME, UCMONb30BaHMe, 0be3nnumBaHme, BAOKMPOBaHME, yAaNeHNE, YHUUTOXEHME. YKa3aHHble AeWCTBMA MOMYT COBEpPLIATbCA KaK C
MCNONb30BaHMEM CPEACTB aBTOMATM3aLLMM (B T.4. UCKIIOYUTENBHO), TaK U 6€3 MCN0Ib30BaHUA TakuX cpeacTs. Llenbio o6paboTtkm N Y1 aBnsetca 3akaoveHne
/ NpekpalLeHne AOroBopa A0BepUTENbHOTO ynpasneHna doHgom mexay YK n Knventom. Cpok, B TeUEHME KOTOPOro AelcTByeT cornacue Ha o6pabotky M
Y, B TOM YMcne aBTOMaTU3NPOBAHHYIO, COCTABAAET 6 NeT C MOMEHTa MpeKpaLLeHUA YKasaHHOro A0roBOPa; OT3bIB COrNAacUA OCYLLECTBAAETCA HAa OCHOBaHUU
NUCbMEHHOTO 3afAB/IeHNA.

I'lpOLuy OCyLWecTsuUTb Bblgady WUHBECTULMOHHbBIX Naes Npun KaXXa0Mm noctynieHnmn geHeXXHblX CpeAcTB Ha cyeT ®doHpa.

MprobpeTtaTtenb MHBECTULMOHHBIX NaeB, Ha OCHOBaHUW PAcMNOPAXKEHUA KOTOPOro AeWCTBYET HOMUHA/bHbIV AepKaTeb:
(yKasbiBatoTca dammana, UMs. OTYECTBO UK NONHOE HaMMeHOBaHWe npuobpetaTens MHBECTULMOHHbIX NaeB, PEKBU3UTbI LOKYMEHTA, PEKBU3UTDI
6aHKOBCKOrO cyeTa nua, nepesasllero AeHexXHble CPeacTBa B ONAaTy MHBECTULMOHHbIX Naes).

[MonHOe HauMeHOBaHWE U HOMepa CYETOB Aeno nNpuobpeTtatens MHBECTULIMOHHBIX MAEB U KaXKA0ro HOMUHANBHOTO AepKaTens npuobpeTaemblx
MHBECTULMOHHbIX NaeB B MHTEpecax NpuobpetaTtens MHBECTULMOHHbIX Naes.

YBegomnexve 06 onepaunMn HanpaBUTb:

3anBuTeNb NOATBEPKAAET GAKT CBOEro 03HaKOM/IEHUA M cornacua ¢ NMpasunamm 40BepuTeNbHOTO ynpasaeHns GoHA0M, pasMeLLEeHHbIMU NO agpecy
www.first-am.ru.

Hacroswas 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.
MoanucbiBas HacToALyto 3anaBKy, 3aaBUTENb, AeNCTBYIOLWMI OT UMEHU NpuobpeTaTens UHBECTMLMOHHbIX Naes — dusnyeckoro anua (ganee — Knuenr), paer
cornacue YK Ha 06paboTKy nepcoHanbHbIX AaHHbIX (Aanee — M) KnneHTa, a UMEHHO: AaHHbIX, COAEPMKALLMUXCA B HacToAwel 3anske, UHH KnveHTa, AaHHbIX O
cyeTax KnmeHTa 1 0 ero UMyLLLECTBE, OMNepaLmax ¢ 3STUM UMYLLECTBOM. [laHHOE cornacue NPefoCTaBAAETCA Ha COBEPLUEHWE caeaytowmx aevicteuii ¢ N4: cbop,
3anucb, CUCTEMATU3ALMA, HAKOMNEHUE, XpPaHEHME, YTOUHeHWe (0BHOBNEHWE, U3MEHEHWE), U3BeYEHNE, UCNONb30BaHWe, obe3nnunsaHune, 61oKkMpoBaHue,
yZAaneHue, YHUUTOKeHue. YKasaHHble AeWCTBMA MOTyT COBEPLIATbCA KaK C MCNONb30BaHWEM CPeAcTB aBTOMATU3aLUMKM (B T.4. UCKAOYUTENBHO), TaK U 6e3
MCNoNb30BaHMA TakMX cpeacTs. Lienbto 06paboTku M AsnseTca 3akaodeHne / NpeKkpalieHme Aorosopa A0BepUTENbHOrO yrnpasieHua ®oHgom mexkay YK n
KnueHtom. Cpok, B Te4EHUE KOTOPOro AeiCTBYeT cornacue Ha 06paboTky M, B TOM Yncie aBTOMATU3UPOBAHHYIO, COCTaBAAET 6 1ET C MOMEHTA NpPeKpaLLeHus
YKa3aHHOro 0roBopa; OT3bIB COrACUA OCYLLECTBAAETCA HAa OCHOBAHUMW NMUCbMEHHOTO 3asaB/eHUsA.
Moanwuch 3ansutens / YNOJIHOMOYEHHOTO NpeaCcTaBuUTeNs Moanucb Anua, NPUHABLUErO 3aABKY:
(®Kn0) (®N0)

M.IM.




MpunoxeHune Ne 3 k MpaBunam <wmpux-k00>

3anBKa Ne Ha noraweHne MHBECTULMOHHDBIX Naes opnagnyecKuMmu amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MNonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLwWwen
KomnaHuu (ganee — YK):

[ara, BpemMA U MeCTO NPUHATUA 33aABKU:

JaHHble o 3aaButene

Homep nuuesoro cyeta (ecau ussecteH) I

lNonHoe HaumeHoBaHNe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCyAaPCTBEHHYIO PErUCTPaLIMIO 3aABUTENA B KAYECTBE IOPUANYECKOro nnLa

HanmeHoBaHne cepua | HOMep

[aTa Bblgaun / / I

Kem BblaaH

[aHHble 06 YNONHOMOYEHHOM NpeAcTaBUTENE

damunus, Umsa, OTyectso |

HaumeHoBaHMe AOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb | cepus I Homep
[ata Bblaaun ] ] | Kem BblaaH |

[aTta n mecTto poxaeHua WHH

AZpec MecTa perucrpaumm TenepoH

dakTUYeckuii agpec

HavmeHoBaHWe AOKYMEHTA, NOATBEPHKAAIOLLErO NOHOMOYMA | | Homep | [arta |

MopnucbiBan HacToALLyto 3aABKY, YNOIHOMOYEHHbIN NpeacTaBuTeNt aaet csoe cornacue AO YK «Mepsas» (123112, r. MockBa, Hab. MpecHeHcKasn, 4. 12, atax
40) (nanee — YK), Ha 06paboTKy NepCcoHaNbHbIX AaHHbIX YNOAHOMOYEHHOrO NPEACTaBUTENA, COAEPIKALLMXCA B HAcToAlel 3anske (ganee — NA). JaHHoe
cornacue NpefoCTaBAAETCA Ha CoBepLUeHue caeaytowux aeictauii ¢ MA: cbop, 3anucb, cucTemaTmsaums, HakonaeHue, XxpaHeHue, yTouHeHne (o6HoBNeHMe,
M3MEHeHMe), U3BneYeHue, UCNonb3oBaHWe, obesnnunsaHmne, 610KMpPOBaHUE, YAANEHNE, YHUUTOXKEHUE. YKa3aHHble 4eiCTBUA MOryT COBEpPLUATbCA KaK C
MCMNONb30BaHWMEM CPEACTB aBTOMATMU3ALMU (B T.4. UCKNIOUUTENBHO), TaK M 63 UCNONb30BaHWA Takux cpeacTs. Lienbio 06paboTtku M/, aBnsetca 3akaoveHmne /
npeKkpaleHne forosopa foBepuTeNbHoro ynpasneHna ®oHgom mexay YK n 3aasutenem. Cpok, B Te4eHWe KOTOPOro AeicTByeT cornacue Ha obpabotky M/,
B TOM YMC/e aBTOMATU3MPOBAHHYIO, COCTAaBAAET 6 NeT C MOMEHTa NpeKpalleHna YKasaHHOro [0roBopa; OT3blB COMNAacUA OCYLLECTBAAETCA Ha OCHOBaHUM
NUCbMEHHOTO 3asAB/IEHUA.

Mpouwy noracutb NpuHagnexawme mHe MHBECTULIMOHHDbIE Naun ¢OHAa B KO/MYecTBe: LWTYK.
I'lpOLuy nepeyncinTb MHe cymmy AeHe)KHOVI KOMnNeHCaunu Ha cyeT:

YBegomnenve 06 onepaunn HanpaBUTb:

3asBuTenb nopaTBepKAaeT ¢aKT cBoero O3HakomaeHUa U cornacua ¢ [lpasunamu posepuTenbHoro ynpasneHua ®PoHAoMm,
pasmeLleHHbIMU No agpecy www.first-am.ru.

Hacroswan 3aaBka HocuT 6€e30T3bIBHbIN XapaKTep.

Nognuce 3aasutens / YNosaHOMOYEHHOrO NpeAcTaBUTeNs Moanuck NnuUa, NPUHABLLETO 3aABKY:
(®n0) (®no)
M.n.




MpunoxeHune Ne 4 k NpaBunam <wmpux-k00>

3anBka Ne Ha noraweHne NHBeCTULMOHHBLIX NaeB PUANYECKMMU NULAMU — HOMUHaNbHbIMU AepXaTenaMmu

MNonHoe Ha3BaHue doHaa (aanee — doHA):
MonHoe  ¢UPMEHHOE  HammeHOBaHWe  Ynpasasatwowen
KomnaHuu (panee — YK):

[OaTa, Bpema n mecto NPUHATUA 3aABKU:

JaHHble 0 3aaBuUTENE — HOMUHA/IBHOM Aepxxarene

Homep nunueBoro cyeta (ecnv nssecTeH)

MonHoe dbupmeHHoe HaMmeHOBaHWe |

,ﬂ,OKyMeHT, y,D,OCTOBepFIIOLLI,VII‘;I rocyaapcCrtBeHHy perucTpauuio 3aABuUTENA B KayecTse ropngn4yeckoro amua

HanmeHoBaHne cepua HOMep

[aTa Bblgaun / /

Kem BblAdaH

JaHHble 06 YnonHoMo4YeHHOM npegcrapuresnie

damunns, Umsa, OTyecTBo |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepua | Homep

[ata Bblgaun _ ]/ ] KEM BblAaH

[aTa 1 mecto poxaeHua NHH

Appec mecTta permctpaumm TenedoH
dakTnyeckuii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPHKAAIOLLEro NOJIHOMOYMA Homep | Jata |

MoanucbiBas HacToALyH 3asBKY, YNOAHOMOYEHHbIM NpeacTasuTent gaet ceoe cornacne AO YK «Mepsaa» (123112, r. Mocksa, Hab. MNpecHeHcKasn, 4. 12,
aTax 40) (ganee — YK) Ha 06paboTKy NepcoHasnbHbIX AaHHbIX YNONHOMOYEHHOrO NPeacTaBUTeNs, COAePKaLLMXCA B HacToAwen 3aaske (ganee — N4 yYN).
[aHHoe cornacue npenocTaBnseTcA Ha coBeplueHue caeayowmx aenctsumii ¢ MM YN: cbop, 3anucb, cuctemaTsaums, HakomnaeHve, XxpaHeHue, yTo4HeHne
(o6bHOBNEHME, M3MEHEHME), U3BNAEYEHME, WUCNOAb30BaHMe, obesnuumsaHue, 610KMpPOBaHWE, yAaNeHWe, YHUUYTOXKeHWe. YKasaHHble AeWCTBMA MOryT
COBepLUaTbCA Kak C UCMOAb30BaHMEM CPeACTB aBTOMATU3aUMM (B T.4. UCKIIOUMTENBbHO), TaK M 6€3 MCNONb30BaHMA TakuX cpeacTs. Lienbto o6pabotkm M4, YN
ABNAETCA 3aKNloyeHue / NpeKkpalleHe Jorosopa A0BepUTENbHOro ynpasneHuns ®oHgom mexay YK u KaveHtom. Cpok, B TeYeHWe KOTOPOro gaencreyet
cornacve Ha o6paboTky M/ YI, B TOM YMuCie aBTOMATM3MPOBAHHYIO, COCTaBAAET 6 NIET C MOMEHTA MPEKPALLEHNA YKa3aHHOro A0roBopa; OT3bIB coriacus
OCyLLLeCTBAAETCA HA OCHOBAHMM NMMCbMEHHOTO 3aABAEHUA.

Mpolwy noracuTb NpuHagaexalme mHe MHBeCcTULMOHHbIe Nan PoHaa B KonnyecTse: LITYK.
Mpowy nepeuncanTb MHe CYMMy IEHENKHON KOMMNEHCALMKN Ha CYET:

Bnagenel, MHBECTULMOHHbIX MAaeB, Ha OCHOBAHWUM PACMOPANKEHWA KOTOPOTO AENCTBYET HOMUHA/IbHbIN AepKaTeNb:
(yKasblBatoTca, Gamuauns, UMs, OTYECTBO UK NOSIHOE HAMMEHOBaHWe BAaAeNblUa MHBECTULMOHHbIX NaeB, PEKBU3UTLI JOKYMEHTA).
MonHoe HaMMeHOoBaHME U HOMepa CYETOB AEno BAagebLa MHBECTULMOHHDIX NAeB U KaXK40ro HOMWHAIbHOMO AepsKaTens norawaemblX MHBECTULMOHHbIX
raes B UHTEpecax BasesibLa MHBECTULMOHHDBIX Naes:
Ko/IM4eCcTBO MHBECTULIMOHHBIX NAeB Ha CYeTe Aero BAaLe/bLa MHBECTULMOHHDbIX Naes:

Ecnv Bnageneu, MHBECTULMOHHbIX NaeB ABAAeTCA (I)VI3M‘4€CKVIM JINLOM, TO YKa3blBaeTCA, YTO OH (Hy)KHOG OTMETMTb)Z

Hanorosblit peanaeHT Poccuitickoin ®epepavuu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:

YBepomneHune 06 onepaunn HanpasuTb:

3anBuTeNb NOATBEPNKAAET GaKT CBOEro O3HAaKOMEHWUA M cornacua c lMpaBuaamu 40BEpUTENbHOTO ynpasaeHua PoHA0M, pasmelleHHbIMM No agpecy
www.first-am.ru.

HacToAwan 3aaBKa HocuT 6€30T3bIBHbIN XapaKTep.

MoanucbiBas HacToALyO 3asBKy, 3aaBUTENb, AEUCTBYIOWMI OT UMEHM BagenbLa MHBECTUUMOHHbIX Naes — Gpu3nyeckoro amua (aanee — Knmenr), gaer
cornacve YK Ha 06paboTKy nepcoHanbHbIx gaHHbIX (aanee — MA) KnveHTa, a UMEHHO: AaHHBbIX, COAEPMKaLMXCA B HacTosAwew 3asBke, MHH KnuneHTa, AaHHbIX
0 cyeTax KnveHTa v 0 ero nmyuiectse, onepaumsax ¢ 3STUM umyLlectsom. [laHHoe cornacve nNpefocTaBAAETCA Ha COBepLUeHWe cneayrowmx aeictsunin ¢ MNAa;
cbop, 3anucb, CUCTEMATM3auMA, HaKOMIeHWe, XpaHeHue, yTouyHeHue (OBHOBAEHWE, U3MEHEHME), W3BJAEYEeHME, WCMOJb30BaHWe, obe3nnymnsaHue,
610KMpOBaHUe, yaaneHue, YHUUTOXKEeHWe. YKasaHHble AelCTBMA MOryT COBepLlaTbCA KaK C MCNO/Ab30BaHMEM CpeacTB aBTomaTvsaumu (B T.u.
MCK/IOUYMTENIbHO), TaK M 6e3 MCnonb3oBaHuA Takux cpeacts. Llenbio obpabotku M ABnseTca 3akaoveHne / npekpalieHue AOrosBopa 40BepUTENbHOro
ynpasnenuns doHgom mexay YK v KnmeHtom. Cpok, B Te4eHWe KOTOPOro AEWCTBYET cornacue Ha obpabotky M/, B TOM uncie aBTOMaTU3UPOBaHHYIO,
COCTaBnAeT 6 NeT C MOMEHTa NPeKpPaLLeHMA YKa3aHHOro A0roBopa; OT3bIB COrNACUA OCYLLECTBAAETCA Ha OCHOBAHUMW NMUCbMEHHOTO 3asaBAEHUA.

MNoanuck 3assutens / YNOAHOMOYEHHOIO NpeacTaBuTens Moanuch nnua, NPUHABLUETO 3aABKY:
(P10) (®n0)
M.M.




MpunoxeHue Ne 5 k NMpaBunam

YBegomneHme

0 HanpaBieHVUN NPeASIoKEHUsT Ha MOKYMNKY/NPOAaxy MHBECTULMOHHBIX NaeB doHaa

HanmeHoBaHue yyacTtHuka Topros NAO MockoBckas bupxa: [nonHoe HanmeHoBaHne/dNO]

HanpasneHue caenku

Mokynka/npogaxa

[ata n Bpems HanpaBreHus NpeanoXeHns Ha
NoKynKy/npoaaxy

[naTal
18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

Cnocob HanpaBneHus NpeanoxeHns Ha
NoKynKy/npoaaxy

Pexum neperosopHon caenku (PMNC) Ha Toprax NAO MockoBckasi Bupxa

Twn/kaTeropus/ cepust (Mpy HanNM4Km)

MHBecTUUMOHHbIN nan BINN® pbIHOYHBLIX (PUHAHCOBBLIX NHCTPYMEHTOB
«lMepBasa — PoHA ExxemecadHbIN JOXo4»

HanmeHoBaHne 3MVITeHTa/yI'IpaBJ'IF|IOLL|,6I7I KOMnaHnn

AO YK «lMNepBas»

ToproBbii Kog,

LleHa npeanoxeHuns Ha n0KynKy/npo,u,a>Ky naes

PacueTtHas ueHa [-/+] 4%

BantoTa nokynku/npogaxu

O6beM nNpeanoXeHns Ha NOKyNKy/npoaaxy
(konnyecTBO NaeB)

Moanuck




