IIpaBusia 10BEPUTEIBHOIO YIIPABJICHUS
bupxeBbIM naeBbIM HHBECTUIIMOHHBIM (POHIOM
PBHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB
«T-Kanuran TpengoBbie akmum»

(c BHECCHHBIMH M3MEHEHUS U TOTIOTHEHUAME Ne 2)



1. O0ume moJ10KeHUA

1. ITomHOE Ha3BaHME MACBOTO WHBECTUIIMOHHOTO QoHa (nanee - honx): bupxeroii nmaeBoit
WHBECTUIIMOHHBIN (OHA pBIHOYHBIX (puHAHCOBBIX HHCTpyMeHTOB «T-Kamwurtan Tpennosbie
AKIIAWY.

2. Kpatkoe na3Banue ¢ponaa: bIIND peiHOYHBIX prtHAHCOBBIX HHCTpYyMEeHTOB «T-Karnuran
TpeHaoBbIE aKIUK».

3. Tun ponga - OupxKeBoi.

Kareropust ¢pona — ppIHOUYHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

4. Tlomnoe ¢upMeHHOE HaMMEHOBaHUE YIpaBidmOImIed KommaHuu ¢(oHaa (naiee -
yrpasisonas komnanus): O01ecTBO ¢ OrpaHUYEHHOM 0TBETCTBEHHOCTHIO «T-KamuTam.

5. OCHOBHOM roCyJIapCTBEHHBIN peructpannoHHbiii Homep (nanee — OI'PH) ynpasmstomeit
kommanuu: 1197746380138.

6. Jlunensus ynpasisioieil KOMIIaHUN Ha OCYIIECTBICHUE JIEATEIBHOCTH MO YIPABICHUIO
MHBECTUIIMOHHBIMU (DOHIAMHU, TTACBBIMH WHBECTHLIMOHHBIMU (DOHJIAMH U HETOCYIapCTBEHHBIMU
neHcuoHHbIME pougamu oT «03» centsops 2019 r. Ne 21-000-1-01027.

7. IlomHOE (pipMEHHOE HAMMEHOBAaHUE CIIEUAIM3UPOBAHHOTO JAerno3uTapus Gonma (naiee
- CHENUANTM3UPOBAHHBIA JeMOo3uTapuil): AKIHOHEpHOE o00mmecTBo «Crnennanan3upoBaHHbIHN
nenozurapuil «<MHOUHUTYM».

8. OI'PH cnenuanusupoBanHoro aeno3utapus: 1027739039283.

9. JluueH3us creuuaiu3upoOBAaHHOIO [JEMO3UTApUsl HA OCYIIECTBJICHUE JIE€ATEIbHOCTH
CHEIUAM3UPOBAHHOIO JETO3UTAPUSl MHBECTULIMOHHBIX (DOHIOB, MAEBBIX HHBECTHIIMOHHBIX
(GOHJIOB ¥ HErOCyNapCTBEHHBIX MEHCHOHHBIX (oHIOB OoT «04» okTs0ps 2000 r. Ne 22-000-1-
00013.

10. TlonmHoe ¢upMeHHOE HAaWMEHOBAaHHE JIMIA, OCYIIECTBISIONIETO BEIEHHE peecTpa
BJIQ/ICTIbIICB MHBECTULIMOHHBIX TaeB (oHaa (manee - perucrparop): AKUHOHEpHOE OOIIECTBO
«CnenunanuzupoBanubiii genozurapuit «THOMHUTYM».

11. OT'PH peructparopa: 1027739039283.

12. JIvueH3usi perucTparopa Ha OCYLIECTBIEHHE NESATEIbHOCTH CHENHATU3UPOBAHHOIO
JIeTIO3UTapusi ~ MHBECTHMLIIMOHHBIX  (OHAOB, MAEBbIX  WHBECTHLMOHHBIX  (OHAOB U
HETOCY/IapCTBEHHBIX MIEHCHOHHBIX (POoHIOB OT «04» okTsi6pst 2000 T. Ne 22-000-1-00013.

13. TlonHoe ¢upMEHHOE HAMMEHOBAHUE POCCUHMCKON Oupku (poccuicKkux OUpK), K
OpraHM30BaHHBIM TOpPraM Ha KOTOPOW JOMYIIEHbl MHBECTUIIMOHHBIE Nau (OH/IA U HA KOTOPOM
YYaCTHHUKH TOPIoB (Jajiee - MapKeT-MeKep) MO IepKUBAIOT LIEHbI, CIIPOC, PEATIOKEHUE U 00BeM
OpraHM30BaHHBIX TOPrOB MHBECTULIMOHHBIMU MasiMU (J1ajee - 00s13aHHOCTh MapKeT-MeuKepa):
[Ty6nuunoe akiponepHoe odmiectBo «MockoBckas bupxxa MMBB-PTCy.

OI'PH Ily0nmunoro axuuonepHoro oomectBa «MockoBckass bupxkxa MMBB-PTC»:
1027739387411.

14. TlonHoe ¢upMeHHOE HaMMEHOBaHWE JUIa (JIMII), YIOJIHOMOYEHHOTO YIpaBISIOLIEH
KOMITaHUEH, OT KOTOpOro BIAJeNblbl WHBECTHLMOHHBIX IaeB BIIpaBe TPeOOBATh MOKYIKHU
UMEIOUINXCSA Y HUX MHBECTHIIMOHHBIX a€B MU NPOJakdh UM MHBECTUIIMOHHBIX NaeB (xanee -
YIIOJIHOMOYEHHOE JIUIIO):

1) O6mecTBoO ¢ orpaHnueHHOM oTBeTCTBEHHOCThI0 «ATOH».

OI'PH ynonnomouennoro nuna: 1027739583200.

2) OO011ecTBO C OTPaHUYCHHOM OTBETCTBEHHOCThIO «T-NHBecT JIab».

OI'PH ynonnomouennoro nuna: 1207700043198.

15. Hacrosmue mpaBwia JOBEpUTETHLHOTO yrpaBieHus ¢oraoM (mainee — IIpaBmia)
OTIPENIeNIAIOT YCIOBHUS JOBEPUTEIBHOTO YIIPaBIEHUS (POHIOM.

Yupeautens 10BEPUTENBLHOTO YIPABIEHUS MepeaaeT UMYILECTBO YIPABIAIONIEH KOMITAHUN
JUISL BKJIIOYEHUS €T0 B COCTaB (DOH/IA C YCIOBHUEM OOBEAMHEHUS 3TOTO UMYIIECTBA C UMYIIIECTBOM
UHBIX yUpeauTeliel JOBEPUTEIbHOTO YIIPaBJICHHUS.



[IpaBuiia onpenensoTcs ynpasisionel KoMIaH|ue B cTaHIapTHRIX (hopMax U MOTYT ObITh
MPHUHSITHI yUYPEIUTENEM IOBEPUTEIHLHOTO YITPABICHUS TOJIBKO IyTeM ipucoeinHeHus Kk [Ipapunam
B 1I€JIOM MOCPEICTBOM MPHUOOPETEHNUsI NHBECTUIIMOHHBIX MaeB (oH/a (faliee - HHBECTULIMOHHbBIE
1au), BbIIABAEMBbIX YIPABISAIOLIEH KOMIaHUEH.

16. HmymecTtBo, cocrapisoomee (OHMA, SBISETCS OOMIMM MMYIIECTBOM BJaJleblEB
MHBECTUIIMOHHBIX M1a€B ¥ MPUHAJUICKHUT UM Ha IpaBe 0OIIeH 10JIeBOi COOCTBEHHOCTH.

Pa3nen wumymectBa, cocraBisiomiero (oOHI, U BbAET M3 HEro JOJUW B HAType He
JIOITyCKAIOTCS.

[Ipucoeaunsisick K JOTOBOPY JIOBEPUTEIBHOrO yrpaBieHus (oHAOM, (usmueckoe HIu
IOPUINYECKOE JIUIIO0 TEM CaMbIM OTKAa3bIBACTCS OT OCYIIECTBICHHUS MPEUMYIIECTBEHHOTO MpaBa
npuoOpeTeHus A0JIM B IpaBe COOCTBEHHOCTH Ha MMYIIECTBO, cocTapistomiee ¢houa. [Ipu stom
COOTBETCTBYIOIIEE MTPABO MPEKPAIACTCH.

17. Brnagenblibl ”HBECTUIIMOHHBIX [a€B HECYT PUCK YOBITKOB, CBSI3AHHBIX C U3MEHEHUEM
PBIHOYHON CTOMMOCTH UMYIIECTBA, COCTABIISAIONIETO (DOH/I.

CToMMOCTh HHBECTUIIMOHHBIX 11a€B MOKET YBEIMYMUBATHCS UM YMEHbBIIATHCS, Pe3YIbTaTh
MHBECTHPOBAHUS B MPOILIOM HE ONPEACTSAIOT JOX0A0B B OyayIeM, TOCy1apcTBO HE TapaHTHPYET
noxoaHocTu uHBecTulwil B Goua. Ilepen mpuobpeTreHrneM MHBECTUIIMOHHBIX MAEB HEOOXOAMMO
BHUMATEJIBHO 03HAKOMHTHCs ¢ [IpaBumamm.

18. ®opmupoBanue Gonma HaunHaeTcs 1Mo ucredenuu 10 (mecsatn) pabouynx AHEH C AaThI
peructpanuu IIpasur.

Cpox popmupoBanus ¢ponzaa: 6 (IecTb) MECAIEB C AaThl Hayana GopmMupoBaHus GoHa.

CrouMOCTh MMYIIECTBA, NIEPEAABAEMOT0 B OIUIATY MHBECTHIIMOHHBIX IAaeB, HEOOXOaUMast
Ui 3aBepiieHus (oxonyanus) (opmupoBanus ¢donga: 50 000 000 (mareaecaT MHUTHOHOB)
pyOIeii.

Jaroit 3aBepuieHusi (OKOHYaHUsA) (QopMupoBaHus (GOHIA SBISETCA JaTa HampaBlICHUS
ynpasisoneil komnanueid B bank Poccun otuera o 3aBepmieHnn (OKOHYaHUHU) (HOPMUPOBAHHS
donma.

19. Jlata oxoHUaHHs CpOKa NEHCTBUS JOTOBOpPA JAOBEPUTEIBHOTO YIPABICHUS (DOHIIOM:
«28» nexabps 2039 roma, cpok AEHCTBHS JOroBOpa JOBEPUTENHHOIO YIHpaBieHUs (HoHAOM
COCTaBIIIET TEPUOJ C JaThl Hayaja cpoka ero (popMHpOBaHUS /O JaThl OKOHYAHHS CPOKa
JENCTBUS T10TOBOpa JOBEPUTENBHOTO YIIpaBieHUs (HOHIOM.

20. Cpok aeiicTBHS 10TOBOpA T0BEPUTEIBHOTO YIPABIECHUS CUNTAETCS IPOJIIEHHBIM Ha TOT
K€ CpOK, €CId Ha JaTy €ro OKOHYAHUS BIAJENbIIbl MHBECTULIMOHHBIX MAEB, SBISIONIMECS
YIIOJITHOMOYEHHBIMHU JIUI[AMH, HE TOTPEOOBANN TOTAIICHUSI BCEX WHBECTHIIMOHHBIX IA€B ATOTO

doHza.
II. MuBecTHIMOHHASA JeKJIapanus

21. Ilenpto MHBECTUIIMOHHON MOJMTUKU YIPABISAIONIEH KOMIIAHHM SBISETCSA IMOJTyYeHHE
J10X0/1a IPY NHBECTUPOBAHUHU UMYILECTBA, COCTABIIAIOMIETO (OHI, B OOBEKTHI, MPEAYCMOTPEHHbBIE
ITpaBriiaMu, B COOTBETCTBUM C MHBECTULIMOHHOM ITOJIMTUKON YIPaBIISIFOIIEH KOMITAaHUH.

21.1. UuBecTUIIMOHHAS MOJINTUKA YIIPABJISIONIEH KOMITaHUU:

MHBeCTUIIMOHHOM IOJIMTUKOM YITPABIIAIOIIENH KOMIIAHNU SBIIIETCS JOATOCPOYHOE BIIOKEHUE
CPEJICTB INIaBHBIM 00pa30M B IPEUMYIIIECTBEHHbIE 00BEKThl MHBECTUPOBAHUS, IPETYyCMOTPEHHbIE
IIpaBunamu.

22. Ynupapnsromieid KOMITaHUeH peaTn3yeTcsl aKTUBHBIN crioco0 yIpaBIeHHs.

Caeznenus o cnoco0e peanu3aliy yIpaisiomeil KoMIaHuel HHBECTULIMOHHOW CTpaTeruu
AKTHBHOTO YIIPABIICHUS.

[IpenmyniecTBEHHBIMU 00OBEKTAMU MHBECTUPOBAHUS SBIISFOTCS:

- aKTUBBI, YKa3aHHbIE B noAnyHKTe 1.1 mognynkra | myHkra 23.1, a MMEHHO TPEH/IOBBIE aKIIUH.



B pamkax wunHBecTMIIMOHHOW cTpateruu @DOHIA K TPEHIOBBIM OTHOCSTCA aKIUU,
JIEMOHCTPUPYIOIIUE JTUHAMUKY, MPEBBIIIAIONTYIO CPEIHEPBIHOYHYIO, c y4ETOM
PHUCK-CKOPPEKTUPOBAHHOM TOXOTHOCTH.

B noptdens orOuparoTcs ieHHbIe OymMaru, MoKa3bIBaOIIUE Pe3yIbTaThI IYUIIE CPETHUX 1O
WHBECTUIIMOHHOMY YHHUBEPCYMY. DTO MOT'YT OBbITh KaK aKI[UH C MOJOKUTEIbHON JTOXOIHOCTHIO,
TaK W aKIM1, CHU3UBIIHMECS 332 aHAJIM3UPYEMBbIN MEPUOJ B MEHBILIEH CTEIEHU MO CPABHEHUIO C
OOJIBIIMHCTBOM KOMIIAHUM PBIHKA.

OLieHKa OCYIIECTBIISIETCS MO IBYyM BPEMEHHBIM FOPU30HTAM:

e 270 xaneHAApHBIX THEH (CPEIHECPOUHBIN TIEPHON),
e 30 xasleHapHBIX JHEHN (KpAaTKOCPOUHBIHM EpUoON).

Hcnonp30BaHue JBYX IEPUOJOB IO3BOJIACT YUHUTHIBATh KaK YCTOWYHUBOCTH CPEIHECPOYHOIO
TPEH/Ia, TaK M aKTyaJbHYIO JUHAMHUKY.
JIst KaXKI0M aKIUK PacCYUTBIBACTCS MHTETPAIbHBIA TOKA3aTe)Ib YCTOMUYNBOCTH JOXOJHOCTH IO
crenyrolen Gopmye:
Scorei = 0,5 x Ri,270/01,270 + 0,5 x Ri,30/¢1,30
rae:

e Ri,270 — poxoaHOCTH i-i akiuu 3a 270 KaJeHIapHbIX THEH;

e 01,270 — peanu3oBaHHas BOJIATHIHBHOCTh aKIu 3a 270 KaJlleHAapHBIX JHEH;

e Ri,30 — moxomHOCTS i-# akuuu 3a 30 KaJeHIApHBIX IHCH;

e 01,30 — peann3oBaHHAS BOJATHIHLHOCTD akiuu 3a 30 KaJeHIapHBIX JTHEH.

Takum O6p330M, HCIIOJIB3YCTCA  IIOKa3aTrejib  JOXOAHOCTH, HOpMHpOBaHHOﬁ Ha
BOJIaTUJIBHOCTD (pHCK-CKOppGKTHpOBaHHaﬂ IIOXOI[HOCTI)), paCCHHTaHHLIﬁ OTACIIBHO JIA ABYX
MIEpUOa0B.

K paccmoTrpenuio myis BKJIIOYEHHST B TOpPT(ENnb TOMyCKalOTCA aKI[Uu, 3HAYCHUE
MHTETPAJIBHOTO TI0Ka3aTellsl KOTOPBIX IPEBBINIAET CPEAHEE 3HAYEHUE II0 aHAIU3UPYEMbBIM
KOMIIaHUSIM.

VYnpapisromas KOMIOaHUS NPU OCYIIECTBIECHHH JOBEPUTENILHOTO YIpaBieHUus (GoHaAOM
pean3yeT CTpaTervio aKTUBHOIO YIPaBJICHUs ITyTEM HWHBECTHUPOBAHUS B NPEUMYIIECTBEHHbBIE
O00BEKTHl HMHBECTUPOBAHMS, YyKa3aHHblE B HacToslleM MyHKTe IIpaBui, M B aKTUBHI,
pelycMOTpeHHbIe TyHKTOM 23 [lpaBui, mipu cobitoieHuu TpeOoBaHUM K CTPYKTYpe aKTHBOB,
YCTaHOBJICHHBIX HACTOSIIENH NHBECTULIMOHHOM JIEKIapalnen.

[Ipy npUHATHN WHBECTUIMOHHBIX PELIEHUH B paMKaX CTpaTeTMu aKTUBHOT'O YIPAaBICHUS
aKTUBaMM (hOHJIA, YIPaBIISIONIAs KOMIIAHUS UCHOIb3YeT TEXHUUECKUH aHalM3, BKIIOYAIONIUI B
ce0st onpeieNieHUe HaIIPaBJIEHUs U TEMIIOB U3MEHEHUS! CTOMMOCTH LIEHHBIX OyMar, O3BOJISIFOIINN
OTHECTH IIEHHble OyMaru K TPEHJOBBIM, COIJIaCHO ab3ally 4eTBEPTOMY HACTOSIIETO IMYHKTa
IIpaBun. IIpu TexHMYECKOM aHanu3e YNPaBIIONIas KOMIIAHUS OPHEHTHPYETCS Ha IOKa3aTellb
«MOMEHTYM», OTPaXalOLIUIl IOocIe10BaTeIbHOE HM3MEHEHHE CTOMMOCTH IIeHHbIX Oymar B
OIIPEIETICHHBIE MIEPUObI BPEMEHH.

A Taxke pyHAaMEHTaIbHBIA aHAIN3, BKJIIOYAIOIINHI, B TOM YHCIIE:

- ()MHAHCOBBIN aHAJIN3 AEATEILHOCTU SMUTEHTOB Ha OCHOBAHHMM JIOCTYIHOM (pMHAHCOBOM
OTUETHOCTH, B TOM YHCJIE B INHAMUKE U B CPABHEHUHU CO CPEHEOTPACIIEBBIMU IIOKA3aTENSIMU;

- aHaJIM3 UCTOPHYECKOM JOXOJHOCTH MO EHHBIM OyMaram SMUTEHTOB;

- aHaJIM3 TEMIIOB U MOTEHIMAJAa POCTa BEIPYUYKH SMUTEHTOB;

- aHaJIMU3 KOPIIOPATUBHBIX COOBITUN U Ka4eCTBa KOPIOPATUBHOTO YIIPABIIEHUS YMUTEHTOB;

- aAHaJINW3 IPOU3BOJCTBEHHOW JAEATEIBPHOCTH SMHUTEHTOB KaK Ha OCHOBE [JaHHBIX,
pacKpbIBa€MbIX AIMHUTEHTaMH, TaK M HA OCHOBE HE3aBHCHUMBIX PBIHOYHBIX HCCIEIOBAHUMI,
MaciTaboB UX JIEATETLHOCTH U J0JIM PHIHKA, 3aHUMAeMbIX YMUTEHTAMU;

- MAaKpPOOKOHOMHUYECKUI aHAIIN3, aHAJIN3 OTACIIBHBIX OTPACIE YKOHOMUKH C TOUKH 3pEHUS



UX NOTEHIMasa, a3kl SKOHOMUUECKOTO LIUKJIa U KOHKYPEHTHOM Cpe/ibl;

- aHanM3 pasMepa kioueBoi craBku banka Poccum, ypoBus uHpmsuum B Poccuiickoit
denepanuu;

- aHaJM3 pa3Mepa MPOLEHTHBIX CTABOK, Kypca MHOCTPAHHBIX BAJIOT U YPOBHS MHUPOBOI
reONOJIUTUYECKON HANPSHKEHHOCTH.

Crnocobom (kputepueM) BbIOOpa aKTUBOB INPH MPUHATHH WHBECTULMOHHBIX PEIICHHNA
ABJISICTCA BBIOOp AaKTHUBOB C TOYKM 3PEHUs HAWIYYIIEro COOTHOIIEHHS PUCKOB U OKUAAEMOU
JOXOJHOCTH OTJICJIbHBIX aKTUBOB M (MJIM) HHBECTHUIIMOHHOTO MOpT¢ens (GoHIa B COBOKYITHOCTH.

[TepecmoTp (pebanmancupoBka) moprdens (GpoHIa MOXKET MPOM3BOIUTHCS HA OCHOBAHHH
cieayonmx (aKTOpOB: JOCTHKEHHS KOTHPOBOK IIEHHBIX OyMmar CIpaBeUIMBOM CTOMMOCTH,
IepecMOTpa CIPaBEUIMBOI CTOMMOCTH aKTUBOB, cocTaBisitouux ¢oux. I1pu stom onpenenenue
CHpPaBEJIMBONA CTOMMOCTH IEHHBIX OyMar OCYIIECTBISIETCS B COOTBETCTBUHM C METOAOM
JUCKOHTUPOBAHMS JCHEKHBIX IOTOKOB YMUTEHTA LIEHHBIX OyMar.

WHaukatop 1O OTHOLIEHWIO, K KOTOPOMY YIpaBJSAIONIAs KOMIIAHMSI OLIEHUBAET
pe3yJAbTaTUBHOCTh  peANM3alMd  HMHBECTUIIMOHHOM  CTpAaTerMu aKTUBHOIO  YIPaBJIECHHUS
OTCYTCTBYET, B CBSI3U C TEM, YTO YIPABIISIIOIIAs KOMIIAHUS PEaIM3yeT CMEIIAaHHBIM MOAXO0J K
BbIOOpY aKTHBOB JJISi UHBECTHUPOBAHUS B 3aBUCUMOCTH OT HAJIMYMsI TPEHAOBOCTH B IIapaMeTpax
aKLMH, pacKpbITOM B HactosimieM nyHkTe IIpaBuil, uTo, Kak cieICTBUE, MOXKET MPUBOIAUTH Ha
OTJICJIbHBIX BPEMEHHBIX OTPe3KaX MHBECTUPOBAHMS K Pa3INYHOMY COCTaBY M CTPYKTYpE aKTHBOB
doHa, Kak B pa3IUYHbIC AaKTUBBI, SBISIOIIMECS IPEUMYILIECTBEHHBIMH OOBEKTaMU
WHBECTHUPOBAHUS, yKa3aHHbIE B NOANYHKTE 1.1 noamynkra 1 mynkra 23.1 [IpaBui, Tak v B aKTUBBI,
npeaycMoTpeHHbIe noanynkTamu 1.2 u 1.3 mognynkra | mynkra 23.1, noamyskTom 2 myHkra 23.1
[TpaBun, noamynkrom 1 mynkra 23.1.1 IIpaBuin. C yuetom yka3aHHOH B HacrosimieMm a03are
WHBECTUIIMOHHOW CIIEIU(HUKH yIpaBIeHUS POHIOM, OTCYTCTBYET €AMHBIH HHIUKATOP (MHIEKC),
paccUUThIBAEMbIH BHEIIIHUM JIMIIOM, a TAaKXKe €MHAasi METO/IMKA TaKOro pacyera.

HmymiecTBeHHBIE TTpaBa U3 MPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB MOT'YT COCTaBJISIThH
aKTUBBI (DOH/A MPU YCIIOBHH, YTO COOTBETCTBYIOILUE JOTOBOPBI, SBISIOIINMECS MPOU3BOIHBIMU
(GUHAHCOBHIMM MHCTPYMEHTAMHU 3aK/IIOYeHbl Ha Oupikax Poccuiickoii Dexepaunu u OupiKax,
pAcIlONIOKEHHBIX B HMHOCTPAHHBIX TOCYAApCTBaxX, SBIAIOLIMXCS uieHamMu EBpa3suiickoro
skoHOMHYeckoro corosa (EADC), Oprannzanuyu 3KOHOMHUYECKOTO COTPYJHUYECTBA U PA3BUTHUS
(OD2CP), Eppomneiickoro coro3a, Kuras, Muaun, bpasunuu, OxHo-Adpukanckoit Pecriy6nuky,
Cunranypa, Katapa ¥ BKJIIOYEHHBIX B IEpe€YeHb HHOCTPAHHBIX OWPXK, MPETyCMOTPEHHBIN
nyHKTOM 4 crateu 51.1 @enepanbHoro 3akoHa ot 22 anpens 1996 roma Ne 39-d3 «O pbinke
neHHbIX Oymary» (Cobpanue 3akoHonarenscTBa Poccuiickoit denepanun, 1996, No 17, cr. 1918;
2002, Ne 52, ct. 5141; 2018, Ne 53, ct. 8440), B COOTBETCTBHH C YTBEPNKIACHHBIMH UMU
crnenupuKalusMy, ONPEAESIONMMU CTaHAAPTHBIE YCIOBUS COOTBETCTBYIOUIMX JIOTOBOPOB,
SBJISIFOIIMXCSI TPOU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMH.

Cnenku ¢ Mpou3BOJHBIMH (PMHAHCOBBIMU HMHCTPYMEHTAMM MOTYT 3aKJIHOYaThCs 3a CUET
aKTUBOB (DOH/IA TP YCIIOBUSIX:

- ClIeJIKa COOTBETCTBYET TpeOOBaHUAM 3aKkoHoAaTeNnbcTBa Poccuiickoit deneparuu;

- BUJI IPOU3BOIHOTO (PMHAHCOBOI'O MHCTPYMEHTA onpesaeseH Yka3anueM banka Poccun ot
16.02.2015 Ne 3565-Y «O Bugax npou3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB» U TakOW BHJ
IPOM3BOHOTO (MHAHCOBOIO HMHCTPYMEHTa MOXET BXOJHUTh B COCTaB aKTUBOB (oHAa B
COOTBETCTBUU C HacTosiuMu [IpaBunamu.

JIOoroBOpHI, SBISIOUIMECS MPOU3BOIHBIMU (DUHAHCOBBIMU MHCTPYMEHTAMH, MOTYT BXOJUTh
B cocTaB (hOHMA, €CIIM OTHOCATCS K CIEIYIOIINM BHIaM:

- OIII[MOHHBII T0OrOBOP;

- (pprouepcHBbIN JOTOBOP.

23. TlepeueHb 0OBEKTOB HHBECTUPOBAHUS, UX COCTAB U OMUCAHUE.

23.1. UmymectBo, coctapismoiee GoH/, MOKET ObITh HHBECTUPOBAHO B:

1) aKTUBBI, JONYIIEHHBIE K OPraHU30BaHHBIM TOPraM (WM B OTHOIIEHUH KOTOPBIX OMpiKeil
MIPUHSTO pELIeHHE O BKIIOYEHUH B KOTHPOBAJIbHBIE CIIUCKH) Ha Oupskax Poccuiickoit denepanun



u OupKax, pacrmojOXKEHHBIX B HHOCTPAHHBIX TOCYAApCTBaxX, SBISIOMIUXCS YICHAMU
EBpazmiickoro  sxonomuueckoro  coo3za (EADC), Opranuzanud  SKOHOMHYECKOTO
corpyaauuecta u pazputus (OOCP), EBponeiickoro corosa, Kuras, Uaaun, bpazumuu, FOxHo-
Ad¢puxanckoit PecnyOmuku, Cunranmypa, Kartapa (manee - HMHOCTpaHHBIE TOCYAAapCTBa) H
BKJIFOYCHHBIX B IEpPEYEHb MHOCTPAHHBIX OHWPK, MPEAYCMOTPEHHBIM MyHKTOM 4 ctathu S51.1
®epnepanbHoro 3akoHa ot 22 anpens 1996 roga Ne 39-®3 «O pbiHKe 1IEHHBIX Oymar» (naiee -
nepeyeHb HHOCTPAHHBIX OUPXK), 2 UMEHHO:

1.1) akumu pOCCUNCKUX aKIIMOHEPHBIX OOIIECTB;

1.2) npousBomHble (UHAHCOBBIE HWHCTPYMEHTHI IPH  COOJIOJCHWHM  YCJIOBHH,
IPEyCMOTPEHHBIX TYHKTOM 22 1 yHKTOM 23.3 HacTtosmux [Ipasur;

1.3) wuHOCTpaHHBIC JICTIO3WTApHBIC PACIUCKH, MPEJHA3HAYCHHBIC TOJBKO IS
KBAJM(HUIUPOBAHHBIX HHBECTOPOB, ONpeEAeiCHHbIE B HOpMaTuBHOM akTe banka Poccum Ha
ocHOBaHMM NyHKTA 13 crathu 44 ®OenepanbHoro 3akoHa ot 22 amnpenst 1996 roga Ne 39-03 «O
pBIHKE LIEHHBIX Oymar» (Jayee — IeHHble Oymaru, mpeHa3HaYeHHbIe U KBaTH(PHUIUPOBAHHBIX
HMHBECTOPOB), SMUTEHTAMU KOTOPBIX (JIMIIaMH, 00sI3aHHBIMU IO KOTOPBIM) SIBJISFOTCS:

- RCS Trust and Corporate Services Ltd, peructpanonsslii HOMep B CTpaHe PErHCTPALUU:
240440900406, yupexxneno B PecmyOmuke Kaszaxcran, ISIN: US33835G2057, ymocroBepsieT
npaBa COOCTBEHHOCTH Ha aKI[MM MHOCTPAHHOTO aKIIMOHEepHOro obmiecTBa - Fix Price Group Plc
(®ukc Ilpaiic I'pyn IJIC), peructpanuonHbsiii HOMep B cTpaHe peructpanuu: HE 434185,
yupexieHHoro B Pecniyosinke Kump;

- RCS Trust and Corporate Services Ltd, peructpaiiuoHHbliii HOMEp B CTpaHE PETUCTPALIUU:
240440900406, yupexneno B PecmyOsmke Kazaxcranm, ISIN: US7496552057, ymoctoBepsier
npaBa COOCTBEHHOCTH Ha aKIIMM MHOCTPAHHOIO akInoHepHOro obmectBa - Ros Agro Plc (Poc
Arpo IUIC), perucrpaurionssiii Homep B cTpane peructpanuu: HE 258621, yupexxaeHHoro B
Pecniy6nuke Kurp;

- RCS Trust and Corporate Services Ltd, peructpanuoHHslii HOMep B CTpaHe PErHCTPALUN:
240440900406, yupexneno B PecmyOnuke Kazaxcran, ISIN: US6708662019, ymoctoBepsier
npaBa cOOCTBEHHOCTH Ha aKIIMW MHOCTPAHHOTO akuuoHepHoro odmiecta - O’KEY Group S.A.
(AO O’KEU TPVIIII), perucTpamyoHHbIi HOMep B CTpaHe peructpamuu: B 80533,
yupexaeHHoro B Benukom ['epriorctse JIrokcemOypr.

2) aKTHBBI, SIBIISAIOLIMECS KIMPUHTOBBIMU CepTU(UKATAMU YyUaCTHSL.

23.1.1. B coctaB umymiectBa pOHa MOTYT BXOJUTh TAKXKE:

1) neHexxHbIe CpelACTBa B pyONsiX M B MHOCTPAHHOM BaJll0Te€ HA cyeTaXx M BO BKJIaJax
(memo3uTax) B pOCCUHCKUX KPEAWTHBIX OPTaHM3ALMUAX W WHOCTPAHHBIX IOPUAWYECKHUX JIUIAX,
NPU3HAHHBIX OaHKaMU M0 3aKOHO/1aTENIbCTBY MHOCTPAHHBIX FOCYIapCTB, HA TEPPUTOPUHU KOTOPBIX
OHM 3apETrUCTPUPOBAHbI (Jajiee - THOCTPaHHbIE OAaHKM), JEMO3UTHBIE CEPTU(PHUKATHI POCCUMCKUX
KpPEeIUTHBIX OpraHu3alfii, ToCyldapCTBeHHble IleHHble Oymaru Poccuiickoit denepauun,
TpeOOBaHUSI K KPETUTHOM OpraHW3allMM BBIIUIATHTH JIEHEKHBIH SKBHBAJCHT IParoleHHBIX
METAJUIOB 10 TEKYIEMY Kypcy (Aajiee - HHCTPYMEHTBI JEHEKHOTO PhIHKA).

[Ipu 5TOM peHeXHBbIE CpelcTBa BO BKJIAgaxX (IEMO3UTAX) B POCCHUICKUX KPEIUTHBIX
OpraHu3alMsaX U MHOCTPAHHBIX OAHKAaX MOTYT BXOAMUTH B COCTaB (POHA TOJIBKO MPH YCIOBUHU, YTO
B CJIy4yae JOCPOYHOI0 pacTOPIKEHMsI YKa3aHHOTO JIOTOBOpa POCCUNCKAsl KpeIUTHAs OpraHu3aus
WM MHOCTpaHHBIN OaHK 00s13aHa (00s13aH) BEPHYTh CYMMY BKJIaJa (J€Mo3uTa, OCTaTKa Ha CUeTe)
¥ TIPOIICHTHI TI0 HEMY B CPOK, HE MPEBBIIIAIONINA CEMb pab0ounX JTHEM.

2) npaBa TpeOOBaHMS U3 I0TOBOPOB, 3aKJIFOUSHHBIX JUIA 11€JIeH TOBEPUTEIHHOIO YIIPaBIECHHS
B OTHOIIICHUY YKAa3aHHBIX aKTHBOB.

3) UHBIE aKTHBBI, BKJIIOUYAaeMbIe B COCTaB aKTHMBOB (JOH/A B CBSI3U C OIUIATOH PacxoJlOB,
CBSI3aHHBIX C JOBEPHUTEIHHBIM YIIPABICHUEM UMYIIIECTBOM, COCTABIISFOIIUM (OH/I, WJIH B CBSI3H C
peanuzalyeldl TMpaB, 3aKPEIUVIEHHBIX COCTABISIIOIIMMHU  (POHA IIeHHBIMH OymaramMu WIH
NPEIYCMOTPEHHBIX COCTABIISIONIMME (OHJ] TPOU3BOTHBIMU (UHAHCOBBIMH HWHCTPYMEHTAMHU
(tasiee - MHBECTULIMOHHBIE TIPABa).

[Ipenycmorpennbie moamyHkToM 3 myHKTa 23.1.1 TIpaBui akTHBBI, BKIIIOYaeMbIe B COCTaB
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aKTHUBOB (POHJIA B CBSA3H C pealin3aleil MHBECTUIIMOHHBIX [TPaB, MOTYT BXOJIUTh B COCTAaB aKTUBOB
¢oHIa B TedyeHHE OAHOTO Mecsla C AaThl peaqu3ali YKa3aHHBIX WHBECTULMOHHBIX IIPaB.
CTOMMOCTbh TIPETYCMOTPEHHBIX MOAMYHKTOM 3 myHKTa 23.1.1 [IpaBun akTUBOB, BKIIOYAEMBIX B
coctaB (OHJA B CBSI3M C peaju3alvell WHBECTULMOHHBIX IPaB, B COBOKYIIHOCTH HE JOJDKHA
MPEBBIIIATH 5 MPOIIEHTOB CTOMMOCTH aKTUBOB (hoHAA.

23.1.2. HmymectBo, cocrapisomee (oHA, MOXET OBbITh HHBECTUPOBAHO KaK B
OOBIKHOBEHHbIE, TAK U B IPUBUJIETUPOBAHHBIC aKIIHH.

NwmymiectBo, cocTapmstoniee poHI, MOKET OBITh MHBECTUPOBAHO B OOJIUT AU, SMUTCHTAMHU
KOTOPBIX MOTYT OBITh POCCUIICKHE OPTraHbl TOCYAapCTBEHHOM BIIACTH.

23.2. JIuna, o0sg3aHHEIC 110:

- aKUUAM POCCHMCKHX aKIMOHEPHBIX OOILIECTB, NEMO3UTHBIM CePTH(PHUKATAM POCCUUCKHUX
KPEIUTHBIX OpPraHW3allUi, KIMPUHTOBBIM CepTH(HUKATaM Y4acTHs, TOCYIapCTBEHHBIM IICHHBIM
oymaram Poccuiickoit denepaniuu, J0KHBI OBITh 3aperucTpupoBansl B Poccuiickoit denepanuu;

- IIeHHBIM Oymaram, NMpeaHa3HaYeHHBIM JJIs KBaJTHM(HIUPOBAHHBIX MHBECTOPOB, JIOJIKHBI
OBITH 3aperuCTPUPOBAHbl B rOCYAApCTBax, BKIKOYEHHBIX B OOIepoccuiickuil kiaccuukaTop
CTpaH MHpa.

23.3. IIpousBoHbIe (PUHAHCOBBIC HHCTPYMEHTHI (MMYIIIECTBEHHBIC TPaBa U3 MPOU3BOIHBIX
(MHAHCOBBIX HMHCTPYMEHTOB) MOTYT BXOJIUTh B COCTaB aKTHBOB (POHAA MpPH YCIOBHH, YTO
M3MEHEHHE UX CTOUMOCTHU 3aBUCHUT OT U3MEHEHUSI CTOUMOCTH aKTHUBOB, YKa3aHHBIX B MOJITYHKTE
1.1 nonnmynkra 1 mynkra 23.1 HacTosdmux [IpaBun (B ToM uncie U3MEHEHUs 3HAUEHUS MHJIEKCA,
PacCUUTHIBAEMOT0 HUCXO/I U3 CTOUMOCTHU JIaHHBIX aKTHBOB), OT BEIMYHHBI MIPOLIEHTHBIX CTABOK,
YPOBHSI HHQIISIIAN, KypCOB BAJTIOT.

24. Ctpyktypa akTHBOB (OHIA AODKHA OJHOBPEMEHHO COOTBETCTBOBATH CIEAYIOIINM
TpeOOBaHUSM:

OneHoyHasi CTOUMOCTD [IEHHBIX OyMar OJTHOTO FOPUIUIECKOTO JIUIIA, JCHEKHBIE CPEICTBA B
pyOJIsIX ¥ B MHOCTPAaHHOM BaJIOTE HAa CUYETaX M BO BKJIAJAX (JIEMO3MTaX) B TAKOM FOPUIMYECKOM
nuie (ecau IPUANYECKOe JIUIIO SBISETCS KPEAUTHON OpraHu3alfeil Wk HHOCTPAHHBIM OaHKOM
MHOCTPAaHHOTO TOCYyJIapcTBa), MpaBa TPeOOBaHUS K TAaKOMYy IOPUIMYECKOMY JIHIY, B
COBOKYITHOCTH HE JIOJKHBI MpeBbImaTh 10 mpoIeHTOB CTOUMOCTH akTUBOB (oHa. TpedoBaHus
HACTOALIEro ad3ala He paclpoCTPaHSIOTCS Ha rocyAapCTBEHHBbIE LIeHHble Oymaru Poccuiickoit
®denepanuy U Ha rpaBa TpeOOBaHUS K LIEHTPAJILHOMY KOHTPAreHTy.

Jlni 1eneit HacTosIIEero MyHKTa HHOCTPaHHbIE JEMO3UTAPHBIE PACIIMCKU PACCMaTPUBAIOTCS
KaK IIeHHble Oymaru, mpaBa COOCTBEHHOCTHM Ha KOTOpBIE YIOCTOBEPSIOT COOTBETCTBYIOIME
JIEMIO3UTApHBIE PACTIUCKH.

Jlns neneit pacueTa orpaHUYEHUs], YKa3aHHOTO B ab3alle BTOPOM HACTOSILEro IMyHKTa, MpU
OTIpEeNIeICHUN JIOJM OIIEHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB (DOHIA B CyMMe
JICHEXKHBIX CPEJICTB B PYOJISIX M B MHOCTPAHHOM BAJIIOTE HAa CUeTax B OJHOM IOPUAMYECKOM JIMIIE
U CTOMMOCTH TIpaB TPeOOBaHWHA K OJHOMY IOPHIMYECKOMY JIMIlY, BO3HUKIINX HAa OCHOBAHUHU
JIOTOBOpa O OpOKEPCKOM OOCITY>KMBAaHMM C TaKUM JUIOM (IIpH YCJIOBHUHU, YTO YKa3aHHBIM
JIOTOBOPOM IPEyCMOTPEHO MCIIOIHEHNE TAKUM IOPUIUYECKUM JIMIIOM 0053aTeIbCTB B TEUEHUE
OJTHOrOo paboyero JHSA C JaTbhl NPEABbSABICHHUSA YyKa3aHHbIX TPEeOOBAHUH K HCIIOJIHEHHIO),
COCTaBIISTIONINX (DOHJI, HE YUUTHIBAETCA CyMMa (FUTH €€ 9acTh) IEHEKHBIX CPEJICTB, TTOMIEKAIINX
BBIIJIATE B CBSI3U C MOTallleHUeM MHBECTUIIMOHHBIX 11aeB (POH/1a HA MOMEHT pacyeTa OrpaHUYEHUS.

[Tpu 3TOM 001Iast cymMMa JICHEeXKHBIX CPEACTB M CTOMMOCTH IpaB TpeOOBaHU, KOTOPbIC HE
YUUTBIBAIOTCS MIPH pacdyeTe OrpaHUYEHUs], YKa3aHHOTO B ab3alle BTOPOM HACTOSIIETO MYHKTA, B
OTHOIIIEHUH BCEX JICHEXKHBIX CPEJICTB B PYOJISIX M B MHOCTPAHHOH BAJIIOTE HAa BCEX CUETAaX U B
OTHOLIEHUM BCEX IMpaB TpeOOBaHMH K IOPUIMYECKUM JIMIIaM, BO3HHUKIIMX Ha OCHOBAHUU
YKa3aHHBIX JOTOBOPOB 0 OPOKEPCKOM 00CITYKUBaHUU, COCTABIISIIOIIMX (DOHJI, B COBOKYITHOCTH HE
JIOJDKHBI TIPEBBIIIATh OOIIYI0 CYMMY JEHEXHBIX CPEJICTB, MOJUIekKAIIUMX BBIJIATE B CBA3H C
noramieHIeM WHBECTUITMOHHBIX MMaeB (OHIa HA MOMEHT pacdyeTa OrpaHUICHUSI.

Jlns uenei pacuera orpaHMYEHUH, yKa3aHHBIX B a03alle BTOPOM HACTOSIIIETO MyHKTa, MpU
OTIpEeNIeICHUH JIOJM OIIEHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB (DOHIA B CyMMe



JEHEXKHBIX CPE/ICTB B PyOJIsIX U B MUHOCTPAHHOW BaJIIOTE HAa CUETaxX B OJHOM IOPUAMYECKOM JIHIIE,
COCTaBISIONUX (DOH, HE YIUTHIBAETCS CyMMa (UJIU €€ YacTh) JICHEKHBIX CPEACTB, HAXOSIIUX CS
Ha YKa3aHHBIX cueTax (OJHOM M3 yKa3aHHBIX CYETOB) M BKIIOYEHHBIX B ()OHA IpU BbIIaye
MHBECTUIIMOHHBIX [1a€B, B TEUEHUE HE Oosiee 2 pabovmX JHEH C JaThl yKa3aHHOTO BKIIOUYEHUSI.

CTOMMOCTB JIOTOB MTPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB (€cau 0a30BbIM (0a3MCHBIM)
AKTUBOM TIPOM3BOAHOTO (UHAHCOBOTO WHCTPYMEHTA SIBISETCS JPYrod  IPOU3BOIHBIN
(bUHAHCOBBIN HHCTPYMEHT - CTOUMOCTb JIOTOB TaKUX MTPOU3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB),
CTOMMOCTb IIEHHBIX OyMar (CyMMa JCHEKHBIX CPEJICTB), MOJIYICHHBIX YIPABISIONICH KOMITaHUEH
doH1a 10 NepBON YaCTH I0TOBOpPaA PEIo, pa3Mep MPHUHITHIX 0053aTeIbCTB MO MOCTAaBKE AKTHBOB
10 MHBIM CJIeJIKaM, JIaTa UCTIOJHEHHsI KOTOPhIX HEe paHee 4 paboumx JHEH ¢ JaThl 3aKIIFOUYCHUS
CHCNKM M 3aeMHbIE CpEICTBA, MNPEIyCMOTPEHHbIE MOANYHKTOM 5 mnyHkTa 1 crateu 40
OenepanbHOro 3aKk0Ha OT 29 HOs0ps 2001 roga Ne 156-D3 «O6 WHBECTUIIMOHHBIX (OHAAX», B
COBOKYITHOCTH HE JIOJKHBI NPEBbIIAaTh 40 MPOIIEHTOB CTOMMOCTH YUCTBIX aKTHBOB (POH/A.

Ha naty 3axiroueHus CIeJIoK ¢ MPOU3BOAHBIMU (PHHAHCOBBIMH HHCTPYMEHTAMH, JIOTOBOPOB
perno, J0roBOpoB 3aiiMa, KPEAUTHBIX J0TOBOPOB UJIH CAEIIOK, JaTa UCIIOJIHEHUs KOTOPBIX HE paHee
4 pabouux IHEH C AaThl 3aKJIIOUEHUS CIIEIKH, COBOKYIIHAs CTOMMOCTb aKTMBOB, YKa3aHHBIX B
ab3are celbMOM HACTOSIIETO MMYHKTA, C YYETOM 3aKJIFOUEHHBIX paHee JOTOBOPOB PEMO U CAETOK,
YKa3aHHBIX B HACTOSIIIEM a03alle, U 3aeMHBIX CPEJICTB, TPEAYCMOTPEHHBIX MOAIMYHKTOM 5 ITyHKTA
1 crateu 40 denepanbHoro 3akoHa oT 29 Hosa0psa 2001 1. Ne 156-®3 «O0 MHBECTUIIMOHHBIX
dboHmax», He JOJHKHA MPEBIMATh 20 MPOIICHTOB CTOMMOCTH YUCTHIX aKTHBOB (DOHA.

J1714 1iesneit HacTOSIIero MyHKTa IPOU3BOJHbIC (DUHAHCOBBIE HHCTPYMEHTBI YUUTHIBAIOTCS B
o0beMe TpHoOpeTaeMbIX (OTUYXJTaeMbIX) 0a30BbIX (0A3UCHBIX) AKTHBOB TAKHX IMPOU3BOJIHBIX
(UHAHCOBBIX HMHCTPYMEHTOB, eclu 0a30BbIM (0a3UCHBIM) aKTUBOM SIBJISIETCSl  APYrou
MPOU3BOJHBIN (PUHAHCOBBIM MHCTPYMEHT (MHJEKC) - Kak 0a30Bbie (0a3MCHBIC) aKTHUBBI TaKHUX
MIPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB (AKTHBBI, BXOJSIIME B CIHCOK JJISl pacuera TaKoro
WHJIEKCA) U OTKPBITON MO3UIIMH, CKOPPEKTUPOBAHHOM IO pe3yJbTaTaM KIUPHUHTA.

JI0rOBOPBI PEro 3aKIHYAI0TCS, €CJIM OHU COOTBETCTBYIOT OJTHOMY M3 CIIEAYIOIINUX YCIOBUH:

- KOHTPAareHTOM TI0 IOTOBOPY PEMO SBIISIETCS [IEHTPAIbHBIA KOHTPAreHT;

- IOTOBOP PEIo 3aKII0YAETCs Ha YCIOBUAX MOCTAaBKU MTPOTUB IUIATEXa U MPETyCMOTPEHHOMN
JIOTOBOPOM DETNO O0S3aHHOCTU Ka)X/J0W M3 CTOPOH IpPH H3MEHEHUHU LIEHbI LIEHHBIX Oymar,
nepeaHHbBIX MO JOTOBOPY pPEro, YIUIAYuBaTh OPYTOd CTOPOHE JACHEKHBIE CYMMbI U (HIIN)
nepesaBaTh LIEHHbIE OyMaru B COOTBETCTBHHU ¢ MyHKTOM 14 cratbu 51.3 denepanbHOro 3akoHa OT
22 anpensa 1996 roga Ne 39-®3 «O pblHKe LEHHBIX Oymary, Ipu YCIOBHUHU, YTO NPEIMETOM
JIOTOBOpa PErno MOTYT OBITh TOJBKO AaKTHUBBI, BKJIIOUaeMble B cOCTaB ()OHAA B COOTBETCTBUU C
HacTosuumu [IpaBunamu.

VYropansitomass ~ KOMIIaHMsT HE  BIOpaBE  paclopspkaTbesl  IEHHBIMH — Oymaramu,
NPUOOPETEHHBIMA TIO JOTOBOpPaM PEMo, MO KOTOPBIM YIPABJISAIONIas KOMITAHUS SIBIISETCS
MOKYTIaTeJIeM 10 MEPBOM YacTH JOrOBOpA PEIo, 3a UCKIOUYEHUEM X BO3BpaTa M0 BTOPOM 4acTu
TaKOro J0roBOpa Pero.

Jlnis ueneii ab3aneB ceAbMOTI0 ¥ BOCBMOI'O HACTOSIIETO MMYHKTA HE YYUTHIBAIOTCS JOTOBOPbI
peno, Mo KOTOPBIM YIpaBJIsAiollas KOMIaHUs SABJISIETCS OKYMAaTeJIeM 110 epBOM YacTH JOTOBOpa
perio, a Tak)Ke OMIIMOHHBIE I0TOBOPHI (KOHTPAKTHI), 10 KOTOPBIM YIIPABJISAIONIAs KOMITAHUS UMEET
paBo TPeOOBAaTh OT KOHTPAreHTa MOKYIKH WU Mpoiaxu 6a30Boro (0a3MCHOr0) akTHBA.

OreHOYHasi CTOMMOCTH IIEHHBIX OyMar, TpeIHa3HAYeHHBIX MJIs KBaJU(UIIMPOBAHHBIX
WHBECTOPOB, B COBOKYITHOCTH HE JIOJIKHA MpeBbIIaTh 40 (COPOK) MPOIEHTOB CTOUMOCTH aKTHBOB
donma.

TpeboBanust ab3ama BTOPOTO HACTOSIIETO IYyHKTAa HE NPHUMEHSIOTCS JIO JaThl
3aBepiieHust (OkoH4YaHus1) GopMHupoBaHUs (POHIA U B TEUCHUE MECSIIA TTOCIIE dTOM JaTHI.

[Ipu onpeneneHnu CTPYKTYphl aKTHBOB (DOH/IA YIUTHIBAIOTCS aKTUBBI, IPUHSTHIE K PACUeTy
CTOMMOCTH YHCTHIX aKTUBOB (hOH/IA.

TpeboBaHusi HACTOSIIETO MyHKTa HE MPUMEHSIOTCS C JaThl BOSHUKHOBEHHS OCHOBAHUS
npekparieHus GoHma.



24.1. B cnydae BKJIIOYEHHS B COCTaB aKTUBOB (OHAA TPOU3BOAHBIX (HHHAHCOBBIX
UHCTPYMEHTOB, TpeOOBaHMs K CTIPYKType akTHBOB (POHAA MPHUMEHSIOTCS C Y4eTOM
YCTAHOBJICHHBIX HOPMAaTHBHBbIMM akTamMu banka Poccum TpeOGoBaHuil, HalpaBieHHBIX Ha
OTrpaHUYEHUE PUCKOB.

IIpy nmpuMeHEHUM YCTAaHOBJCHHBIX HacToAMMU IlpaBuiiamu TpeGOBaHUH K CTPYKType
aKTUBOB (DOHJIA CTOMMOCTh MMYILECTBA, MPUMEHSIeMas JJIs ONpPEACTICHUS CTPYKTYPhl aKTHBOB
(GoHIa, yBEIMUUBACTCA HA BEJIMYMHY OTKPBITOW JAJIMHHOHN MO3ULMH, ONPEICICHHYIO B IOPSJIKE,
YCTAaHOBJICHHOM HOpPMAaTUBHBIMU akTamu banka Poccun, 1o mnpou3BOIHBIM (DUHAHCOBBIM
UHCTPYMEHTaM, 0230BbIM aKTUBOM KOTOPBIX SIBJISIETCS 3TO UMYILECTBO.

B cnydae eciiu B cocTaB akTUBOB HE BXOJUT UMYILECTBO, SIBISIOLIEECS 0a30BbIM aKTHUBOM
IPOM3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, 110 KOTOPBIM OIPENENSIETCsl BEIMYMHA OTKPBITON
JUIMHHOYW TO3UIIMHU, IPY IPUMEHEHUN TPEOOBAHUH K CTPYKTYpE aKTHBOB CTOMMOCTh YKa3aHHOTO
UMYIIECTBA CUUTAETCS PABHOW BEIMUMHE OTKPBITOM JUIMHHON MO3ULIMY.

BennumHa OTKpBITON KOPOTKOM MO3ULIUH 1O IIPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTAM HE
JIOJDKHA TPEBBINIATH OTPAHUYEHUI, YCTAHOBJICHHBIX HWHBECTULMOHHOM JeKjapanueid B
OTHOLIEHMH HUMYIIECTBA, SABJISAIOIIErocs Oa30BbIM aKTUBOM YKa3aHHBIX IPOU3BOJHBIX
(MHAHCOBBIX WHCTPYMEHTOB WJIM INPOU3BOAHBIX (MHAHCOBBIX WHCTPYMEHTOB, SIBJISIOLIMXCS
0a30BbIM aKTUBOM YKa3aHHBIX TPOM3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

24.2. He mMeHee ByX TpeTel pabouMx JHEH B TeUeHUE KaX10r0 KaleHapHOoro KBapraia (3a
UCKJIIOYEHHEM IepHojia ¢ J1aThl BOZHUKHOBEHHS OCHOBaHUS IpeKpauleHus: (oHAa) OLeHOYHas
CTOMMOCTh LIEHHBIX OyMmar, SBJSIOIIMXCS COINIACHO MYHKTY 22 Hactosmux [IpaBun
IIPEUMYIIECTBEHHBIMU OOBEKTaMU MHBECTHUPOBAHUS, B COBOKYIHOCTH JIOJKHA COCTaBJISATh HE
MeHee 80 MpOoLeHTOB CTOMMOCTH aKTHBOB, COCTaBJIAIOIINX (GoHJ. Pabounm 1HEM cunuTaercs 1eHb,
KOTOPBI HE MPU3HAETCS B COOTBETCTBMHU C 3aKOHOAATENLCTBOM Poccuiickoin Penepauuu
BBIXOJIHBIM U (WJI) HEPaOOUYUM IPa3AHUYHBIM JTHEM.

25. Onucanue pucKOB, CBS3aHHBIX C MHBECTUPOBAHUEM:

HuBecTupoBaHue B IIEHHbIE OyMaru CBsi3aHO C PUCKOM, U HE MOJ[pa3yMeBaeT rapaHTui, Kak
[0 BO3BpaTy MHBECTUPOBAHHON CYMMbI, TaK U IO IOJIYYEHHUIO J10XO0A0B Ha Hee. CTOMMOCTH
00BEKTOB MHBECTHUPOBaHMUA (OHJA, pacueTHas CTOMMOCTb HHBECTULHMOHHOIO Mas MOTYT
YBEJIMYUBATBCA W YMEHbBILIATHCS, PE3yJbTaTbl MHBECTUPOBAHUS B IPOILUIOM HE OINPEAEISIOT
noxoasl ¢poHAa B OyayleM, TOCyJapCTBO HE TapaHTUPYET AOXOAHOCTb MHBECTHLHMN B (OHI.
3asiBIIeHUs JTIOOBIX JIMI] O BO3MOKHOM YBEJIMYEHUU PACYETHON CTOMMOCTH MHBECTUIIMOHHOTO Tast
B Oy/ylleM clieyeT paclieHUBaTh He MHA4Ye KaK MPeIOoI0KEeHHUS.

Puck mpencraBiasier €000l  BEpOSTHOCTh MOJY4YEHHs] YOBITKOB TpPU IPOBEAECHUU
(MHAHCOBBIX OIepaluil M3-3a OTKJIOHEHUS (PAKTUYECKOrO pe3ylbTaTa OT OXXKHIAEMOTo MOJ
BIMSTHUEM HEOJIaronpusaTHbeIX (akTopoB. Jlis Bianenblla MHBECTULIMOHHBIX MA€B MOJ YOBITKOM
MOJKET NIOHMMAThCS NMAJCHUE PAaCUETHOW CTOMMOCTH MHBECTHLIMOHHOTO Ias HUXKE CTOMMOCTHU
pUOOpeTeHUs.

Branenen nHBECTULIMOHHBIX NAEB M JIUIIO, JKeJaroliee MPUOoOPECTH MHBECTUIIMOHHBIE TTaH,
HEN30€KHO CTAJIKUBAETCS C HEOOXOJIMMOCTbIO YUUTHIBATH (DAKTOPHI PHCKA CAMOT0 Pa3iIMYHOTO
CBOMCTBA.

Puckun wHBecTMpOBaHHS B IIeHHblE Oymaru BKJIIOYAIOT, HO HE OrPAHUYUBAIOTCS
CIIEYIOIIMMHU PUCKaMHU:

* Heunancossie puckuy;

* OUHAHCOBBIE PUCKH.

1. HedunancoBble pHCKH.
K HemHAHCOBBIM pHCKaM, B TOM YHCIIE, MOTYT OBITh OTHECEHBI CIIEIYIONINE PHCKH:

Crparermyeckmii pHCK CBSi3aH C COLHUAIBHO-TIOJUTHYECKUMU U SKOHOMHYECKHUMH
ycnoBusMHU pa3BuTUA Poccuiickoit @enepanui UM CTpaH, TJe BBITYIIEHB WIM OOpamarTcs
COOTBETCTBYIOILIME LIEHHbIE OyMaru, HHble (PUHAHCOBBIE HMHCTPYMEHTHI U aKTUBbI. JlaHHBIN pHCK



HE CBSA3aH C 0COOEHHOCTSIMH TOTO WJIM MHOTO 00BEKTa HHBECTUPOBaHUs. Ha 3TOT puck oka3biBaeT
BJIMSIHAE U3MEHEHUE MOJMTUYECKON CUTYaAITH, BO3MOXXHOCTh HACTYIICHHS HEOIaronpHusITHhIX (C
TOYKU 3pPEHHUs CYIIECTBEHHBIX YCIOBMM OM3HEca) U3MEHEHUH B POCCHUICKOM 3aKOHOJATEIbCTBE
WIM 3aKOHOJAATEIbCTBE IPYIMX CTpaH, A€BalbBallisl HALMOHAJIBHON BaJIOThHI, KPU3UC pbHIHKA
rOCYyJapCTBEHHbIX JIOJTOBBIX 00s3aTeNbCTB, OAHKOBCKMM KpHM3MC, BaJIOTHBIM KpHU3UC,
IpeACTaBIAIOIUE COO0M MpsIMOE MM OIOCPEIOBAHHOE CIIEACTBHE PHCKOB MOJIUTHYECKOTO,
9KOHOMHYECKOr0 M 3aKOHOAATENBbHOI0 XapakTtepa. Ha ypoBeHb cTpaTermueckoro pucka MoryT
OKa3bpIBaTh BIMSHWE M MHOTHE Jpyrue (akToppl, B TOM YHCJIE BEPOATHOCTH BBEICHUS
PETMOHANBHBIX KOHOMHUYECKMX CAaHKLUMH MM OTpaHUYEHUH Ha WHBECTULMU B OTJEJIbHBIE
oTpaciu 3KoHOMHMKH. K cTpaternyeckum puckam TakKe OTHOCUTCS BO3MOKHOE HACTYILJICHUE
0OCTOSATENILCTB HEMPEOJOIMMON CHIIbI, IJIABHBIM 00pa3oM, CTUXUHHOIO U TI'eOINOJIMTHYECKOro
Xapakrtepa (HalpuMep, BOCHHbIE IeHCTBUA).

Crparernyeckuii puck He MOKET OBbITh OOBEKTOM PAa3yMHOI'O BO3JEHCTBHS U YIPaBICHUS
CO CTOPOHBI YIIPABISIONIEH KOMITAHWUH, HE TIOJICKUT TUBEPCU(DUKALNN U HE TOHMKACM.

CucTeMHBII PHCK CBS3aH C HapylleHHEM (QHUHAHCOBOM CTAOMJIIBHOCTH W BO3HUKIICH
HECIIOCOOHOCTH OOJBIIOr0 yucia (UHAHCOBBIX HMHCTUTYTOB BBINIOJHATH CBOM (YHKIHUH U
oOs3arenbcTBa. B cuity 00uib1oi cTeneHu B3auMoIeHCTBUS U B3aUMO3aBUCUMOCTH (DPMHAHCOBBIX
UHCTUTYTOB MEXJ1y COOOH OLlEHKa CHCTEMHOI'0 PHUCKA CIIO0KHA, HO €ro peaqu3anus MOXKET
MOBIUATH HA BCEX YYaCTHUKOB (PMHAHCOBOTO PHIHKA.

VYpasisoomas KOMIIaHUS HE UMEET BO3MOKHOCTEW BO3/IEHCTBUS HA CHCTEMHBIN PUCK.

OnepanuoHHbI PUCK, CBA3aHHBIN C HAPYIICHUSIMH OU3HEC-TIPOLIECCOB, HEMPABUIBLHBIM
(YHKIIMOHUPOBAHUEM TEXHUYECKUX CPEJICTB M IPOrPaMMHOI0 0OecreyeHus, HEelpaBUIbHBIMU
neiictBusiMu (Oe3aeiicTBrEeM) UM HETOOPOCOBECTHOCTHIO MIEPCOHAA YIIPABIIAIOMIEH KOMITAHUH,
€e KOHTPAreHTOB W MAapTHEPOB, IMPHBIEKAEMBIX K YIPABICHHUIO akTHBaMu (OHIA, a TaKkKe
BCJIC/ICTBUE BHEIIHUX (DaKTOPOB, B TOM 4YHCIIE, MPOTUBOMPABHBIX AEUCTBUN TpeTbux juil. K
OTIEPALIMOHHOMY PHCKY OTHOCSITCS BO3MOXKHBIE YOBITKH, SIBUBIIMECS PE3YJIBTaTOM HapyIICHUH
paboThl WM HEKAYECTBEHHOTO, WJIM HEAOOPOCOBECTHOTO HCIOJIHEHHSI CBOUX O0O0S3aTENIbCTB
OpraHu3aTopaMy TOPTOBJIM, KIMPUHTOBBIMH OPTaHHU3AIUAMH, NAPYTUMU HHPPACTPYKTYPHBIMU
OpraHM3alsaIM WM OaHKaMH, OCYIIECTBISIOMIMMHU pacueTbl. C 1enpl0 MUHUMH3AIUU
OMEpAlMOHHOTO pHCKa YIpaBISIONIAs KOMIIAHUS C JIOJDKHOM TPEeayCMOTPHUTENbHOCTHIO
OTHOCHTCS K MOAOOPY COTPYAHUKOB, ONTUMU3ALUU OU3HEC-TIPOLIECCOB U BBIOOPY KOHTPAreHTOB.

IlpaBoBoOil PpHCK, CBSA3aHHBIM C HENPEICKA3yEMOCTbI0 HM3MEHEHMH JEHCTBYIOLIErO
3aKOHOJATENIbCTBA, a TAKKE€ C HECOBEPIICHCTBOM 3aKOHOB M HMHBIX HOPMAaTUBHBIX aKTOB,
CTaHJApTOB CaMOPETyJIUPYEMBIX OPTaHU3aALUN, B TOM YUCIIE, PETYJIUPYIOLIUX YCIOBUS BBITYCKa
u/nnu oOpallleHusl aKTUBOB, YKa3aHHBIX B MHBECTUIIMOHHOM Jiekyapanuy. CoBepIIeHHE CIEI0K Ha
PBIHKAX B PA3JIMYHBIX IOPUCIAUKIUAX CBA3AHO C JOMOJHUTEIbHBIMU PUCKAMU.

H606XOI[I/IMO TAaK)XXC IIPUHUMATb BO BHUMAHHUC PUCKHU, CBA3AHHBIC CO CIIOXHOCTBIO
HAJIOTOBOT'O 3aKOHO/IaTENIbCTBA U MMPOTUBOPEUNBOCTHIO €0 TOJIKOBAHUS M MPUMEHEHHUs B cdepe
I/IHBCCTI/IIII/IOHHOI\/'I ACATCIIBHOCTH, a4 TAKXKC PHUCKHM HM3MCHCHHA HAJIOIOBOI'0 3aKOHOJATCIILCTBA,
KOTOpbIE€ MOTYT IIPUBECTU K HETATUBHOMY BJIMSIHUIO Ha UTOTOBBI MHBECTULIMOHHBIN PE3yJIbTaT.

IIpu >TOM KpaiiHe 3aTpyAHUTENBHO ITPOTHO3UPOBATh CTENEHb BIWSHUS TAKUX U3MEHEHMI
Ha JIEITEIbHOCTH 110 YIPaBJICHUIO (JOHIOM WK (PMHAHCOBBIN pe3yJbTaT HHBECTOPA.

C nnenpr0 MHHMMM3allMA [PAaBOBOIO pHCKA YIPABIAIOIIAS KOMIIAHMS CO  BCEH
TIIATEIbHOCTBIO OTHOCUTCS K U3YYEHHUIO M3MEHEHUI B HOpMaTHBHOM 0a3e. Taxke ynpasistommas
KOMIIaHHS B TIOTHOM MEPE UCIOJIB3YET BCC JICTAJIbHBIC MCXAaHHU3MbI B33PIMOJIGI71CTBH$[ C opraHaMu
rocyJapcTBEHHON BiacTv, ¢ bankoM Poccuu ¢ 1enbro BIUSHUSA Ha INPUHATUE DPEIICHUM 110
VU3MEHEHUSIM B 3aKOHOJIATEIBCTBE B I10JIb3Y HHBECTOPOB.

PeryasiTopHblii puck MOXET NpPOSBIATHCS B (QopMe NPUMEHEHHS K YIpaBisioleit



KOMIIAHUM CAHKLIWW pEryJIMpyloIIMX OpPraHoB II0 IPUYMHE HECOOTBETCTBUSA 3aKOHaM,
oOmenpuHATEIM TpaBwiaM U Crangaptam mnpodeccuoHanbHOU aedrenbHocTU. ClieacTBHeM
peanu3aluy peryasTOPHOIO PHUCKAa MOTYT CTaTh (DMHAHCOBBIE WJIM DPEIyTAlOHHBbIE MOTEpU
YIPaBIIAIONICH KOMITAHUH, 3aIIPET Ha IPOBEICHUE OTACTIBHBIX ONEPAIii 10 yIIpaBIeHUIO (HOHIOM
WIM QaHHYJIMPOBAHUE JIMUECH3UU YIPABIAOMEN KOMIIAaHUU. C LIEIbI0 UCKIFOUYEHHUS PETYIATOPHOTO
pUCKa yIpapisiouiass KOMIIAHUS BBICTPOMJIA CHUCTEMY KOPIOPaTHUBHOIO YIPABJIECHUS U
BHYTPEHHETO KOHTPOJIS U OIIEPATUBHO PUHUMAET MEPHI 110 IIPUBEIICHUIO CBOCH EATEIBHOCTH B
[IOJIHOE COOTBETCTBUE C JIEHCTBYIOIIMMHA HOPMAaTUBHBIMH AKTaMH.

2.DuHaHCOBBIE PUCKH.
K ¢unancoBsiM prickam, B TOM 4KCII€, MOTYT ObITh OTHECEHBI CIICAYIOIINE PUCKH:

PbIHOYHBII/IIEHOBOH PHCK, CBA3aHHBIM C KOJIEOAHUSIMH IIEH aKTHBOB, YKa3aHHBIX B
WHBECTUIIMOHHOM JIEKJIapallii, KypCOB BaJIIOT, MPOILEHTHBIX CTABOK U Ip. BCJICCTBUE U3MEHEHUS
KOHBIOHKTYPHI PBIHKOB, B TOM YHCJI€ CHWIKEHHUS JIMKBUIHOCTH. JTH (hakTOpbl camMu mo cebe
HAXOJATCS TOJ BIMSHHEM TaKuX OOCTOSITENBCTB, KaK HEOIArompusTHAs COIMAIBHO-
SKOHOMHYECKAs WM MOJIMTUYECKas: CUTyallusi, U3MEHEHHUE PETYISATOPHON Cpelibl, eBaabBallus
WM CYIIECTBEHHBIC KOJIeOaHUs KypcOB 0OMEHa BaTIOThI, CTHXUHHBIC OCICTBHUS.

BajloTHBI pHCK XapakTepu3yeTcsi BO3MOXHBIM HEOJIaronpusTHBIM M3MEHEHHEM Kypca
pyOJIs UJTM HHOM BAJIIOTHI, B KOTOPOH HOMUHHUPOBAH (PMHAHCOBBIN HHCTPYMEHT, IO OTHOLLIEHHUIO K
Kypcy pyOJii WM WHOW BaIIOTHI, B KOTOPOW pAacCCUMTHIBAETCSI MHBECTHLIMOHHBIM pe3ysbTaT
uHBecTopa. llpn 3TOM HEraTMBHO MOXET M3MEHUTBHCS KAaK CTOMMOCTb AKTHUBOB B PE3YJbTAaTE
MHQIAMOHHOTO BO3JICHCTBYS U CHUKEHUU pealbHOM MMOKYNAaTeIbHON ClIOCOOHOCTH aKTUBOB, TaK
U pazMep 00513aTeNbCTB M0 (PMHAHCOBBIM UHCTPYMEHTAM, UCIIOJIHIEMbIM 33 CUET aKTUBOB (OH/IA.

HpOI[eHTHLIﬁ PHUCK 3aKIIFOYaCTCA B IMIOTEPAX, KOTOPBIC (bOH)I MOJKET ITIOHCCTU B PE3YJIbTATC
H€6HaFOHpI/IHTHOI‘O HU3MCHCHHUA HpOIIGHTHOfI CTaBKH, BIMSIONICH Ha CTOMMOCTh aKTHBOB
(O6H33.T6J'IBCTB), YYBCTBUTCIIBHBIX K U3BMCHCHHIO IPOLCHTHBIX CTABOK. HpOHeHTHLIﬁ PHUCK TAKKC
BO3HHKACT B CJIydac, €CJIM HACTYIIJICHHUEC CpOKa HMCIOJIHCHHA 00s13aTEJILCTB 3a CUYET AKTHUBOB,
Pa3MCIICHHBIX B UHCTPYMCHTEI C q)HKCHpOBaHHBIM A0X0O0M, HE COBITAAACT CO CPOKOM IMOTYUCHUS
IMPOLCHTHOI'O 10X04a OT TAKUX aKTUBOB.

Puck JMKBHAHOCTM peanu3yeTcsl MPU COKPALIEHUH WM OTCYTCTBUM BO3MO>KHOCTH
npuoOpecTd WM peanu3oBaTh (PMHAHCOBbIE MHCTPYMEHTHI B HEOO0XOAMMOM oOOBbeMe U 10
HeoOxoaumoin 1ieHe. Ilpu omnpeneneHHbIX PBHIHOYHBIX YCIOBUSAX, €CIM JMKBHUJIHOCTb pBIHKA
HEaJIeKBaTHA, MOXKET OTCYTCTBOBAaTb BO3MOYKHOCTH OIPEIEIUTH CTOMMOCTb WJIH YCTaHOBUTH
CIpaBeUIMBYIO IIeHY (DMHAHCOBOTO aKTHBA, COBEPIIMTH CIENKY 10 BBITOAHOM IieHe. Ha pbiHke
MOTYT IPUCYTCTBOBATh TOJIBKO MHAMKAaTHUBHBIE KOTUPOBKH, YTO MOXKET IPUBECTH K TOMY, 4YTO
aKTUB HeJNb3s OyJIeT peanu3oBaTh U, TAKMM 00pa3oM, HHCTPYMEHT OyJ1eT HaxOIUThCS B opTdene
(doHIa 10 KOHIIA CPOKa MOTalIeHus: 6€3 BO3MOKHOCTH peaTu3aliim.

Pa3Hble BUIBI PUCKOB MOTYT OBITh B3aMMOCBSI3aHBI MEXJy COOOH, peann3anusi 0JHOTO
PUCKA MOXET U3MEHTh YPOBEHb WJIU IIPUBOJNUTH K PEATU3ALMH IPYTUX PUCKOB.

[ToMumo (UHAHCOBBIX M HEPUHAHCOBBIX PHUCKOB WHBECTHMPOBAHHWE B AKTHUBHI,
IpelyCMOTPEHHbIE MHBECTULIMOHHOM AeKiIapaiuei poHaa MOKeT BKIIOYATh CIIEAYIONINE PUCKHU:

erI[HTHLIﬁ PHUCK, CBSI3aHHEBI C HEWCHOJHEHHUEM JOJPKHUKOM CBOUX (bHHaHCOBBIX
00s3aTeNLCTB WM HEOIaronpusATHBIM HM3MEHEHHEM WX CTOMMOCTH BCIEACTBHE YXYIIICHUS
CIIOCOOHOCTH JIOJDKHUKA UCTIONHSATH TaKHe 00s513aTeNIbCTBA.

K 4nciy KpeaIuTHBIX PUCKOB, B TOM YHCJI€, OTHOCUTCS PHCK KOHTPAreHTa — TPETHEro
JUTA TPOSIBIISIETCS B PUCKE HEUCIIOJIHEHHS 0053aTeNbCTB MEPe YNPaBISIONIeH KOMITAaHUEH CO



CTOPOHBI KOHTPAareHTOB, B TOM YHCII€ BCIEACTBHE PUCKa AedosiTa CO CTOPOHBI KOHTpAareHTa.
VYnpapisiomas KOMIAHUST HE MOXKET TapaHTHPOBaTh OyilarMe HAMEPEeHUs M CIOCOOHOCTh B
OyAylieM BBINOIHATH NPUHATHIE Ha ce0sl 00s3aTeIbCTBA CO CTOPOHBI PHIHOYHBIX KOHTPAreHTOB,
OpOKepOB, PacCUEeTHBIX OPraHU3ALUi, AETIO3UTAPHEB, KIMPHUHTOBBIX CHCTEM, PACUETHBIX OaHKOB,
IUTATE)KHBIX areHTOB, OUPXK U MPOYUX TPETHUX JIMILI, YTO MOXKET IPUBECTH K MOTEPSIM KIIMEHTA,
HECMOTpSl Ha NPEIIPUHUMAEMBbIE YIPABISAIOLWIEH KOMIIAHHWEH YCWIMS IO J100pOCOBECTHOMY
BbIOOPY BBILIENEPEUNCIEHHBIX JIUII.

C umenpl0 mMONACpKAHUS  COOTHOLICHHWS  PHCK/JIOXOJHOCTH B COOTBETCTBHHM  C
MHBECTULMOHHONW JeKknapanuedl (QoHIa yNpaBisiomas KOMIIAHUS BBICTPOMJIA CHCTEMY
ynpasieHus noprdeneM GoHIa U PUCK-MEHEHKMEHTA.

MHBecTupoBaHue B MPOU3BOAHbBIE (PUHAHCOBBIE MHCTPYMEHTHI, KaK MPaBHIIO, CBA3aHO C
OO0JIBIIM YPOBHEM PHUCKA U MOXKET OBITh CONPSKEHO CO 3HAYUTEIbHBIMH YOBITKAMHU.

HMHBecTUpOBaHME B COOTBETCTBMM C HACTOSIIEH WHBECTULMOHHOM JeKIapalnued Hu
HOPMAaTUBHBIMUA akTaMH B cdepe (HUHAHCOBBIX pPHIHKOB B HMYILECTBEHHBIE TIIpaBa II0
IPOM3BOJHBIM (PMHAHCOBBIM HMHCTPYMEHTaM, MPEAYCMATPUBAIOIIUM NpUOOpeTeHHe 0a30BOro
aKTHUBA, MO0 MOJYYCHUE JOXOAA OT YBEIMYCHHS €r0 CTOUMOCTH (OTKPBITHE JUTMHHOM TTO3UIIIH)
CBSI3aHO C PIHOYHBIM PUCKOM 0a30BOr0 aKTUBA (PUCKA CHMXKEHUS €ro LIEHBbI).

NuBecTpoBaHME B COOTBETCTBHUM C HACTOSAIIECH HWHBECTULUMOHHOM JEKJIapaled u
HOpMAaTUBHBIMU akTaMu banka Poccun B MyIieCTBEHHBIE IIPaBa 110 IPOU3BOAHBIM (PMHAHCOBBIM
MHCTPYMEHTAM, MPeyCMaTPUBAIOIINM OTUY)XKJICHHE 0a30BOT0 aKTHBA, MO0 MOTyYeHHE JI0X01a
OT CHMXKEHMS €ro CTOMMOCTH (OTKpPBITUE KOPOTKOM MO3MLIMHK) BI€YET KaK CHIKEHHE DPHUCKa
YMEHBIICHUSI CTOUMOCTH aKTUBOB (POH/A, TAK U CHIDKEHHE UX JOXOIHOCTH.

Tak, mpu MOKYIKE ONLMOHHOIO JOroBOpa (KOHTpakTa) MOTEpPH, B OOIIEM cllyyae, He
IPEBBICAT BEIMYMHY YIJIAYEHHBIX INPEMHUM, BO3HArpakJCHUS U PACXOJI0B, CBSI3aHHBIX C MX
coBeplIeHHeM. B To Bpems kak mpojaxka ONIMOHHBIX JOTOBOPOB (KOHTPAKTOB) U 3aKIIOYECHUE
(BIOYEPCHBIX JOTOBOPOB (KOHTPAKTOB) MPHU OTHOCHUTEIBHO HEOOJBIINX HEOIaronmpusaTHBIX
KOJIEOAHUSAX 1IeH Ha PhIHKE MOTYT MPHUBECTH K 3HAYUTEIbHBIM YOBITKAaM, a B CiIy4ae MpOAaKu
(BIOYEPCHBIX JI0TOBOPOB (KOHTPAKTOB) U MPOJAAXHU OMIMOHHBIX TOTOBOPOB (KOHTPAaKTOB) Ha
HOKYIKY (ONLMOHOB «KOJII») — K HEOTPAaHUYEHHBIM YOBITKAM.

[TomrMoO 001IETO PHIHOYHOIO PHCKA MPU COBEPIIEHUH ONEPALMU Ha PhIHKE 1IEHHbIX OyMar,
B CJIy4ae COBEpIIEHHUs olepauuil ¢ MPOU3BOJHBIMU (DUHAHCOBBIMM MHCTPYMEHTAaMH BO3MOXKEH
PUCK HEOJaronpHusTHOIO W3MEHEHHUs IeHbl KaK (PUHAHCOBBIX WHCTPYMEHTOB, SBISIOLIMXCS
0a3MCHBIM aKTHBOM MPOM3BOJHBIX (PMHAHCOBBIX HMHCTPYMEHTOB, TaK U PUCK B OTHOLICHUU
aKTHUBOB, KOTOpBIE CIyXaT o0ecrieueHrneM. B ciayyae HeOIaronpusTHOro M3MEHEHUsI LIEHbI (OHT
MOET B CPaBHMUTEIBHO KOPOTKHMH CPOK MOTEPATh CPEICTBA, SBJISIOIIMECS OOECleYeHUEM I10
IIPOU3BOJHOMY (PMHAHCOBOMY MHCTPYMEHTY.

MHBecTupoBaHNEe B MHOCTpPAaHHBIE II€HHble OyMaru M NPOM3BOJHBbIE (DHHAHCOBBIE
MHCTPYMEHTBI, 0a30Bble AKTUBBI, KOTOPBIX MMEIOT HHOCTPAHHOE MPOUCXOXKACHUE, MPUCYILU
OIHCaHHBIE BBIIIE PUCKU CO CIEAYIOIIUMU OCOOEHHOCTSIMH.

HNHoctpanHble (UHAHCOBbIE WHCTPYMEHTBI M AKTUBBI MOTYT OBITh NPUOOpETEHBI 3a
pYOEKOM MIJIM Ha POCCUIICKOM, B TOM YHCJIE OPTaHU30BAaHHOM DbIHKE.

IIppuMEHNUTENPHO K TaKUM HHCTPYMEHTAM CTPAaTErMYECKUH PHUCK, CUCTEMHBIM PUCK H
IIPABOBOM PHUCK, CBOMCTBEHHBIE POCCUMCKUM PBIHKAM, JOTIOJIHSIOTCS aHAJIOTHMYHBIMU PUCKaMH,
CBOMCTBEHHBIMU CTpaHaM, IJie BHITYIIEHBI U/UITU 00palatoTCs 3TH aKTHUBBHI.

Bo3MoskHOCTH Cy1e0HOM 3aUThI TPaB HA HHOCTPAHHBIE AKTUBBI MOT'YT OBITH CYILIECTBEHHO
OrpaHHuYEHbl HEOOXOJMMOCTBIO OOpallleHusl B 3apyOexHble CyJeOHble U MPaBOOXPAHUTEIbHBIE
Oprassl.

JIuno, paccmarpuBarolee BO3MOXXHOCTh MPHUOOPETEHUSI NHBECTULIMOHHBIX MaeB, JOKHO
CaMOCTOSITENIBHO OLIEHUTh BO3MOXKHBIE HAJIOTOBBIE IIOCIEACTBUS, CBS3aHHBIE C TAKUMU
MHBECTUIUSMHU.

OOmensBecTHa MpsiMas 3aBUCUMOCTb BEJIMYUHBI, OXKHJaeMOW MpPHUOBLIM OT YPOBHA
MPUHUMAEMOro pucka. ONTUMallbHOE COOTHOLIEHHE YPOBHEW pUCKAa U OXHAaeMOil ImpuUOBLTU



pasiM4HO M 3aBUCUT OT LEJIOro psAga OOBEKTUBHBIX M CYOBEKTHUBHBIX (akTopos. Ilpu
IUIAHUPOBAHUM U TPOBEJCHUU Ollepalid C HHBECTULMOHHBIMM MasMH, BIAJCIICLL
MHBECTULMOHHBIX I1A€B UJIH JIMLIO, XKeJlarolliee IpruoOpecT! MHBECTULIMOHHBIE [1aH, BCET/1a IOJKEH
IIOMHUTb, YTO HA IIPAKTUKE BO3MOKHOCTU IIOJIO)KMTEJIBHOIO M OTPULATEIBHOIO OTKJIOHEHUS
peasbHOro pesynbTaTa OT 3allJJaHUPOBAHHOIO (WJIM OKUAAEMOr0) YacTO CYILECTBYIOT
OJTHOBPEMEHHO M PEATM3YIOTCS B 3aBUCHMOCTH OT LEJIOTO psiAa KOHKPETHBIX OOCTOSITEIBbCTB,
CTENEHb ydeTa KOTOPbIX, COOCTBEHHO, M OIpeNeNseT pe3yJbTaTUBHOCTh Ollepaluil Biajenbla
MHBECTUIIMOHHBIX M1a€B WJIH JINIA, )KEJTAIOIIEro MPUOOPECTH NHBECTULIMOHHBIC TIaH.

Hacrosimee omnucaHue pHUCKOB HE packpbiBaeT HHpopMamuu 000 BCEX pHUCKaX,
BO3HMKAIOIIUX B CBA3M C JEATCIBHOCTBIO YIIPABIIOMIEH KOMIIAHMHM 110  YIIPABJICHUIO
(MHBECTHPOBAHHUIO) UMYILECTBOM, COCTABISAIONIMM (DOHJI, BCIEACTBUE pa3zHOOOpa3us CUTyaluH,
BO3HHUKAIOIIKX MPU TAKOM YIPaBJIE€HUU (MHBECTUPOBAHUN).

Prcku, onncanne KOTOPBIX COIEPKUTCS B HACTOSALICH MHBECTULIMOHHOM JAEKJIapaluu, B
Cllydae MX peai3allii MOT'YT OKa3aTh BBICOKYIO CTEIEHb BIUSHUSA (CYLIECTBEHHOE BIMSHUE) HA
pe3yJIbTaThl MHBECTUPOBAHUS, NP 3TOM IIPHUBEICHHBIE CBEICHUS OTPaKAIOT TOYKY 3PEHUS U
COOCTBEHHBIE OLIEHKH YIPABJISAIONIEH KOMIIAHUU U B CUILY 3TOT'0 HE SIBJISIOTCS UCUEPIIBIBAIOIIUMHU.

Pe3ynbrarhl A€ATEIPHOCTH YIPABIAIOLIEH KOMIIAHUH B MPOILJIOM HE SIBJISIFOTCS TapaHTHEN
J10X0/10B (poHJa B OyayIIeM, pelieHre O MOKYIIKE HHBECTUIIMOHHBIX 11a€B MPUHUMAETCS JTUIIOM,
KENarIUM HpUOOpEeCTH HWHBECTULMOHHBIE Ial CaMOCTOSATENIBHO I10CJIE O3HAKOMIIEHUS C
HacToAmmMH [IpaBunamu, MHBECTULIMOHHOM Jekiapauueil (oHAa, ¢ y4eTOM OLEHKH PHUCKOB,
IIPUBEICHHBIX B HACTOSALIEM ITYHKTE, HO HE OIPaHUYMBAsICh UMH.

I11. ITpaBa u 00s13aHHOCTH yNpPaBJIAOLIEH KOMIIAHUMA

26. Jlo natel 3aBepiueHus (OKOHYaHUsA) GOPMHUPOBaHUS (OHIA YIIPaBIIAOLIAsi KOMIAHHS HEe
pacropspKaeTcsi UMYIIECTBOM, BKIIIOYEHHBIM B cocTaB (oHma npu ero popmupoBanuu. C gaTel
3aBeplIeHUs] (OKOHuYaHMs) (GOpMHpOBaHUSA (POHAA YHPABIAIOIIAs KOMIIAHUS OCYILECTBIISET
JIOBEPHUTEIBHOE YIpaBJIeHHE (DOHIOM ITyTEM COBEPIICHUS JIIOOBIX IOPUIMUECKUX U (PAKTHIECKUX
JIeCTBUI B OTHOLIEHUU UMYIIECTBA, COCTABIIAIOIIErO (POH/, a TaKkKe OCYILECTBIIET BCe MpaBa,
yIIOCTOBEpEHHbIE IIEHHBIMH OyMaramu, COCTaBJISIOIMMHU (OHJ, BKIIOYAs IMPaBO rojoca IO
rOJOCYIOUIMM IIeHHBIM OyMmaram. YTpaBisiomas KOMIAaHHWS BIpPaBe MPEIbSABIATh HCKH U
BBICTYIIaTh OTBETYMKOM IO HCKaM B CYyA€ B CBSI3W C OCYIIECTBICHHEM JEATEIHHOCTH II0
JIOBEPUTEIBHOMY YIPABICHHUIO (DOHIOM.

VYrpasisromas: KOMIIAHUSI COBEPIAET CACITKA C MUMYIIECTBOM, COCTABISAIOMUM (oHI, OT
CBOEr0 HMEHM, YKas3blBas MIpPHU O3TOM, YTO OHa JIEHCTBYeT B KauyecTBE JIOBEPUTEIHHOI'O
YIIPABJISIONIETO. DTO YCIOBUE CUMTAETCS COOJIOJICHHBIM, €CIIM NPU COBEPIICHUH JEHCTBUH, HE
TpeOYIOUMX MNHCbMEHHOrO O(OpMIIeHUs, Jpyras CTOpoHa OyzaerT HH(oOpMHpoBaHa 00 UX
COBEPILECHUH JIOBEPUTEILHBIM YIIPABIISIONUM B 3TOM KadyeCcTBE, a B MMCbMEHHBIX JOKYMEHTaX
1ocje HaMMEHOBaHMs YIpaBIsIOLIed KOMIAaHUU cliesiaHa nometka «/1.Y.» n yka3aHo HazBaHue
donma.

IIpu oTCyTCTBUM yKa3zaHUS O TOM, YTO YIPABJISAIOIIAs KOMIIAHUS JEHCTBYET B KayecTBE
JTIOBEPHUTEIHHOTO YIPABIISIONIETO, OHA HECET 00s3aTeNbCTBA Nepe/l TPETHUMH JIMIIAMH JINYHO H
OTBEYAET Mepe/l HUMH TOJIbKO MPUHAIKALTUM €l UIMYILIECTBOM.

27. Ynopasastonasi KOMIaHUS:

1) Ge3 criennaNbHON JOBEPEHHOCTH OCYILECTBIISIET BCE MpaBa, yOCTOBEPEHHBIC LIEHHBIMU
Oymaramu, COCTaBISIOMIMMHU (DOHI, B TOM YHCIE TPaBO TOJIOCA IO TOJIOCYIOIIMM IEHHBIM
Oymarawm;

2) TIPEIbSIBIISICT UCKHU U BHICTYIAET OTBETYMKOM I10 CKaM B CYJI€ B CBSI3H C OCYII[ECTBICHHUEM
NeSITeIbHOCTH 10 JIOBEPUTEIBHOMY YIPABICHUIO (POHIOM;

3) meiicTBysI B Ka4eCcTBE JOBEPHUTEIBHOTO YIPABISIONIETO (POHIOM, BIpaBE NPU YCIOBHU
COOJIIOJIEHHUsI ~ YCTAaHOBJIGHHBIX HOPMAaTUBHBIMH akTamu banka Poccum  TpeboBanwmii,
HaNpaBJICHHBIX Ha OTpaHWYEHHE PHUCKOB, 3aKJIIOYATh JOTOBOPHI, SBISIONIUECS MPOU3BOIHBIMU



(MHAHCOBBHIMU HHCTPYMEHTAMH;

4) BripaBe mepeaaTh CBOU MpaBa U 00S3aHHOCTH T10 JIOTOBOPY JIOBEPUTEIHLHOTO YIIPABICHUS
GboHIOM IPYrol yIpaBIISIFONIEH KOMIIAHUU B TIOPSAJIKE, YCTAHOBJICHHOM HOPMATHBHBIMHU aKTaMU
banka Poccuu;

5) BIpaBe nMpoBecTH APOOJICHHE HHBECTUIIMOHHBIX 11a€B HA YCIIOBUAX M B TIOPSJIKE, KOTOPHIC
YCTaHOBJICHbI HOPMAaTHBHBIMU aKkTamMH banka Poccuu;

6) BrpaBe NMPUHATH pelIeHUE O MpeKpaiieHny HoHa;

7) BOpaBe TMOTacHTh 3a CYET HMYIIECTBA, COCTABISIONMICTO0 (OHI, 3aJ0JDKEHHOCTb,
BO3ZHHKIIYIO B Pe3yJIbTaTe MCITOIH30BaHUS YIPABISAIONIEH KOMITAHUEH COOCTBEHHBIX JEHEMKHBIX
CPEJICTB JIJIsl BBITUIATHI JIEHEKHOW KOMIIEHCAIIMU BIIaelIbllaM HHBECTULIMOHHBIX I1a€B;

8) BmpaBe He NpeAOTBpAIlaTh BO3HHKHOBEHHEC KOHGIMKTa HHTEPECOB B CICAYIOIIUX
Cy4asix:

- mpuoOpeTeHre YIPaBIAIONICH KOMITAaHHEH (OTBETCTBEHHBIM JIMIIOM YIIPABJISIONICH
KOMIIAaHUM ) 33 CYET UMYIIECTBA, COCTABISIONIETO (POH, aKTUBOB, 00SI3aHHBIM JTUI[OM 10 KOTOPBIM
SBJISICTCSL  JIMIIO, CBS3aHHOEC C YIPABISIIONIEH KOMIIAHWEH, a TaKKe COBEpIICHHE JHO00
HECOBEPIIICHUE YIIPABJISIONICH KOMIIAHUEH MOpUANYEeCKHX H (WiM) (aKTUYECKHX JCHCTBUN B
OTHOILIEHUU YKa3aHHBIX aKTUBOB, 3 UMEHHO:

a) aKIMi, 00S3aHHBIMU JIUIIAMU 110 KOTOPBIM SIBJISIFOTCSI:

e MKIIAO «T-Texnonorumn», OI'PH: 1242500004383;
e [TAO «I'MK «Hopunbsckuii Hukens», OI'PH: 1028400000298.

- HCHOJb30BAHUE YIPABJAIOIIEH KOMIIAaHUEH (OTBETCTBEHHBIMHU JIMI[AMM YIIPABISAIOLICH
KOMIIaHUM) B CBOMX MHTEpecax U (WIn) B UHTEpEcax TPEThUX JIUL UHYOPMALINH (32 UCKITIOUEHUEM
o01ie0cTynHON nH(popMalun), KoTopasi Oblla MOJTy4eHa AJIsl COBEPILEHHS TUOO0 HECOBEPILICHHSI
IOpUANYECKUX U (Win) (GaKTUYECKUX JEUCTBUMN, BIUSIOUIMX HA CBSI3aHHBIE C OKAa3aHUEM YCIIYT
YIpaBJIAOLIEH KOMIAHUM HHTEPECHl BIIAJENbLEB HHBECTULMOHHBIX MaeB (oHIa, B T.4. O
NPUHATHA WHBECTUIIMOHHBIX PEIICHHWH 3a cYeT MMyllecTBa (poH/a, 32 MCKIIOUYEHHEM CITydacB
UCIOJIb30BaHUST MH(OPMAIMM O MPUHATHIX HWHBECTHLIMOHHBIX PELICHUSAX IPH COBEPLICHUU
yIpaBJsIoLIe KOMIIaHUEH (OTBETCTBEHHBIMM JINLIAMU YIIPABIISAIOLIEH KOMIIAHUH) CAEIIOK B CBOMX
UHTepecax U (WIN) B MHTEpecax TPEThUX JIMIL 10 COBEPILEHUS JaHHOM CAEIKH 3a CUeT UMYIIECTBa
donma;

- TmpuoOpeTeHre YNpaBIAONIeH KOMIaHUEeH (OTBETCTBEHHBIM JIMIIOM YIIPABIISIONICH
KOMITaHUH) 33 CYET UMYILECTBA, COCTABIAIOMIEr0 (POH, IIEHHBIX OyMar, yCIyrH 1o pa3MeIeHHIo
U (WIM) 1O OpraHU3alUu pa3MEIIeHHUs KOTOPbIX OKa3bIBaeT JIUIIO, CBA3AHHOE C YHPAaBISAIOLIEH
KOMIIAaHUEH, a TaKKe COBepIIeHHE MO0 HECOBEpIICHHE YIPaBISIONICH KOMIIAHMEW WHBIX
IOpUANYeCKUX U (Win) (PakTUYEeCKHX AEeWCTBUNH B OTHOIICHWM YKa3aHHBIX IEHHBIX Oymar,
COCTABJISIIOIIMX MMYIIECTBO KIHMEHTA YIPABJISAIOMEH KOMIAHWM. JIMIOM, NpU3HAHHBIM
CBSI3aHHBIM C YIPABISIONICH KOMMaHuel, siBisieTcs AkiumonepHoe oOmectBo «Thanky», OI'PH
1027739642281,

- mpuoOpeTeHue yNpapisiomel KoMnaHueill (OTBETCTBEHHBIM JIMILIOM YIPaBISIOLIEH
KOMITaHUH) 32 CYET UMYIIECTBA, COCTABIIAIONIETO (HOH/I, IEHHBIX Oymar, J0roBOp O MOJepKaHuU
(crabunu3arym) 1eH Ha KOTOPbhIE 3aKTF0UEH C JIUIIOM, CBSI3aHHBIM C YIIPABIISIFOIIEH KOMITaHHEH, a
TaKXe COBEpIIEHHE JINOO HECOBEPILIEHHUE YITPABIIAIONICH KOMITAaHUEH HHBIX IOPUIMUECKUX U (UITH)
(dakTHyecKuX JEHCTBUN B OTHOIIEHMM YKa3aHHBIX LIEHHBIX OyMar, COCTaBJISIIOIIMX UMYILECTBO
KJIMEHTA YIpaBJSIIOIIEH KOMMIAaHWM. JIMIOM, NpU3HAHHBIM CBS3aHHBIM C  YIPABISAIOLIEH
KoMnaHuel, sapisgercs AkunonepHoe oomectBo «Thank», OI'PH 1027739642281;

- npuoOpeTeHne TaKOro K€ HMMYILECTBa, KOTOPOE BXOAUT (MOXET BXOAHUThb) B COCTaB
uMmyniectBa (poHma, 3a CBOW CueT, a TakXkKe BIAJCHHE M PACHOPSHKEHHE UM B COOCTBEHHBIX
MHTEpecax yIpaBisiolle KomMmaHued u (WiM) OTBETCTBEHHBIMM JIMIIAMU YIPABISAIOMIEH



KOMITaHUH;

- COBEpILIEHUE YIPABIAIOIIECH KOMIAHUEH (COTPYTHUKAMU YIPaBISIIONICH KOMIIaHUU) MPU
yIpaBICHUN MMYIIECTBOM (OHJIIA CHIEJIOK C OTBETCTBEHHBIM JIMI[OM YIPABISIONIEH KOMITAHUU
(JIUIOM, CBSI3aHHBIM C YTNPABJISAIONIEH KOMIIaHUEH), B TOM 4YHCIIE 3aKJI0oueHUE (BO3MOXKHOCTh
3aKJTFOUEHHUS) JIOTOBOPOB OAHKOBCKOTO CYETa, JICTIO3UTHBIX JIOTOBOPOB, IOTOBOPOB HA OKA3aHUE
OpOKEpPCKUX YCIyT, UHBIX JOTOBOPOB, W (WIHM) TepedrciaecHue (BO3MOKHOCTh TEPEUHCICHUS)
JICHE)KHBIX CPEICTB B PYOJSIX W MHOCTPAHHOW BATIOTE, MHBIX AKTUBOB, BXOJSIIHX B COCTaB
uMytmiecTBa GoHAa, Ha cueTa (BKIIOYas OPOKEPCKUE), BO BKJIAIbI (IEMO3UTHI), HA OCHOBAaHUHU
BBIINICYKA3aHHBIX JIOTOBOPOB, JIMILY, NPHU3HAHHOMY OTBETCTBEHHBIM JIMIIOM YIIPABISIONICH
KOMIIaHUHM (JIUILY, CBI3aHHOMY C YIIPaBJISIIOIIEH KOMIIAHUEH).

Jlumiamu, TPU3HAHHBIMA OTBETCTBCHHBIMHU JIMIIAMU YIPABISIONIEH KOMIAHWH (JTHIIAMH,
CBSI3aHHBIMU C YIPABIISAIONICH KOMIIAHHUEH ), SIBIISIFOTCS:

Axnmnoneproe obmiectBo «Thanky, OI'PH 1027739642281

OO6miecTBO ¢ orpaHuueHHOM 0TBeTCTBeHHOCThIO «T-MHuBect JIab», OI'PH 1207700043198;

- IPHOOpETeHNEe MHBECTUIIMOHHBIX M1aeB (POHA, a TAKXKE BIaJIeHUE U PACIIOPSIKEHNUE MU B
COOCTBEHHBIX HHTEpecax COTPYyJHUKAMU YIpPaBIAIOIIEH KOMIIAaHMM, B TOM  4YHCIE
3aJIeliCTBOBAHHBIMU B YIPABICHUM (POHAOM, B IPUHATHUM U HCHOJHEHUU WHBECTULIMOHHBIX
pelleHuid, IpH MOATOTOBKE MAaTepUaJIOB K 3acelaHusIM WHBECTULMOHHOIO KOMHUTETa U
YYacTBYIOUIMMHU B COBEPILIEHUM JIMOO HECOBEPILIEHUM IOPUIUNYECKUX M (MIM) (PaKTHUECKUX
JEICTBUH, BIMSIONIMX Ha CBSI3aHHBIE C OKAa3aHMEM YCJIYT YIPAaBISAIOLIEH KOMIIAHUM HHTEPECHI
BJIaJI€JIblIa MHBECTULIMOHHBIX [1A€B YIPABJISIOIIEH KOMIIAaHUM;

Jlig nenel HaCTOSALIETO MOJNYHKTAa KaK OTBETCTBEHHBIE JIMIIA YIPABJISAIOLIEH KOMIIaHUU
paccMaTpUBAIOTCS paOOTHUKYU YIPABISAIONIEH KOMIAHUY U WHBIE JIMLIA, AEHCTBYIOLINE OT UMEHU
YIPaBJISAIOLIEH KOMIAHUU WIH OT CBOEr0 UMEHH, HO 32 €€ CUET, €CJIM paOOTHUKU YIIPABIISAIOIIEH
KOMITAHUU B CHJIy CBOMX JOJDKHOCTHBIX OOS3aHHOCTEH WJIM MO MHBIM OCHOBAHMSAM, YKa3aHHBIE
JMIa B CHJIY 3aKJIFOUEHHBIX C YIPaBIISIOIIEH KOMIAaHUEW 10rOBOPOB WJIM 110 UHBIM OCHOBAaHUSAM
Y4YacTBYIOT B YIPaBJICHUU UMYILECTBOM KJIHEHTA.

Jlia neneil HacTOSILEro MOAMYHKTa Kak JIMIO, CBSI3aHHOE C YNPaBJISAIOLICH KOMIaHMUEH,
paccMaTpUBaETCs IOPUINYECKOE JINLO, €CIIM YKA3aHHOE IOPUINYECKOE JIMIO KOHTPOIUPYET WIN
OKa3bIBAaeT 3HAUYMUTEIBHOE BIUSHUE HAa YIPABISIIONIYI0 KOMIIAHUIO, WM €CIH YIpaBISIOIIAs
KOMITaHUSI KOHTPOJHUPYET WM OKa3bIBa€T 3HAYMTEIbHOE BIMSHUE HA YKa3aHHOE IOPUANYECKOE
JUIO0, WU €CIM yKa3aHHOE IOPHJIWYECKOE JIMLO M YIPAaBIISIONIAas KOMIAHHS HaXOIATCS MOJ
KOHTPOJIEM WJIM 3HAUUTENIbHBIM BIMSHMEM WHOIO IOPUAMYECKOro JMLA (MHBIX FOPUANYECKHX
mu1). KoHTposb ¥ 3HaYUTENbHOE BIMSIHUE ONPENENSIFOTCS B COOTBETCTBUU ¢ MexayHapOJHBIMU
CTaHJapTaMH (PUHAHCOBOM OTYETHOCTH.

28. Ynpapnstolas KOMIaHus 00s13aHa:

1) neiicTBOBaTH pa3yMHO M JOOPOCOBECTHO MPU OCYIIECTBICHUH CBOMX IPAB U UCTIOJIHEHUH
00sI13aHHOCTEIA;

2) mpH OCYIIECTBIEHUH CBOEH EATEIIbHOCTH BBISABIATH KOH(DIUKT HHTEPECOB U YIPABIAThH
KOH(JIMKTOM HHTEPECOB, B TOM YHUCIIE€ IyTEM NpPEIOTBPALICHHs] BO3SHUKHOBEHMS KOH(IMKTa
MHTEPECOB U (WJIN) PaCKPbITHS WIN NPEAOCTaBICHHs HHPOpMALUK 0 KOHPIUKTE HHTEPECOB;

3) nmepemaBaTh HUMYILNECTBO, COCTaBisifomiee GOHA, Ui ydeta W (WIHM) XpaHEHHs
CHEUAIN3UPOBAaHHOMY JEMO3UTAPHUIO, €CIIM MHOE HE NpenycMoTpeHo denepanbHbIM 3aKOHOM
«O0 MHBECTMIIMOHHBIX (POHIax», MHBIMH HOPMAaTHBHBIMU NPAaBOBBIMM akTamMu Poccuiickoit
Oenepanun, HOpMaTUBHBIMU akTamMu banka Poccum wnnm IlpaBunamMu B COOTBETCTBUHM C
®enepasibHbIM 3aKOHOM «O0 MHBECTUIIMOHHBIX (DOHIAX;

4) mepenaBaTh CIEUUAIN3UPOBAHHOMY JIETIO3UTAPUIO HE3aMEUIUTENbHO ¢ MOMEHTa HX
COCTABJICHUS WJIM TIOJNYYCHUsI KOMUH BCEX MEPBUYHBIX JOKYMEHTOB B OTHOIICHHH WMYIIECTBA,
COCTaBISIONIETO (POH]T;

5) TpeboBaTh yCTpaHEHUsI HAPYIICHHUS €€ MPaB B OTHOIICHUH UMYIIECTBA, COCTABJISIONICTO



aKTUBHI (POHA, a TAK)KE BO3MEILIEHUS Bpea, IPUUNHEHHOTO0 UMYILECTBY, COCTaBISAIoNEMY HOHI,
TPETHUMH JTUIAMH,

6) packpbiBaTh HH(pOpMaLK0 0 GoHAe B cOOTBETCTBUHM ¢ DenepaibHbIM 3aKOHOM «O0
WHBECTUIIMOHHBIX (DOHIAX;

7) A0 BO3HUKHOBEHUSI OCHOBaHU npekpaiieHus GoHaa 00ecrneynTh:

MOKYNKy  (IpoJaxy)  YINOJHOMOYEHHBIM  JIMIIOM  (YINOJHOMOYEHHBIMH  JIMIIAMHM)
MHBECTUIIMOHHBIX MaeB (poHa MO LIeHe, KOTOpas He MOXKET OTIMYATHCS OT PaCYETHON CTOMMOCTH
OJTHOTO MHBECTHIIMOHHOTO Tasi 6ojiee YeM Ha BEJIMYUHY, YCTAHOBJICHHYIO ITYHKTOM 40 HaCTOSAIINX
[IpaBu;

MOKYNKY (MpoJaxy) MapKeT-MEHKEepOM Ha OpraHW30BAHHBIX TOPrax, HPOBOJNUMBIX
poccuiickol Oupsked, MHBECTHIIMOHHBIX MAeB IO I€HE, KOTOpas HE MOXKET OTJIWYaThCs OT
pacyeTHOM LEHbl OJHOTO WHBECTUIMOHHOTO Tas Oojiee YeM Ha BEJIWYHMHY, YCTAaHOBICHHYIO
nyHkToM 44 Hacrosmux [IpaBum;

8) cobmronare Hactosmue [IpaBuna;

9) cobmromate wuHBIE TpeOOBaHMS, MNpeaycMoTpeHHble DenepanbHbiM 3aK0HOM «O0
WHBECTUIIMOHHBIX (DOH/IAX» U HOPMATHBHBIMU akTaMu banka Poccun.

29. Yapasnsiolas KOMIIaHUS HE BIIpaBe:

1) pacnopskaTbCsi UMYLIECTBOM, COCTaBISAIOMIMM (QOHJ, 0€3 IpeIBapUTEIbHOTO COITIacus
CHEIHUAIM3UPOBAHHOTO  JEMO3UTapusi, 3a HUCKIIOYEHHEM CIIEeJOK, COBEpIIaeMbIX Ha
OpPraHW30BaHHBIX TOpPrax, HPOBOJUMBIX POCCHHCKOW Oupkeli OO0 WMHBIM POCCHICKUM
OpraHU3aTOPOM TOPTOBIIH;

2) pacmopspKaThCsl JCHEKHBIMU CPEJICTBAMHU, HAXOJSMIIMMUCS Ha TPAH3UTHOM cueTe, 0e3
MPEIBAPUTENLHOTO COTJIACUS CIICIIMATU3UPOBAHHOTO JACTIO3UTAPHS;

3) ucCnonb30BaTh HMYIIECTBO, COCTaBisitoimiee (oHI, g oOecredeHHs] HCTIOIHEHUS
COOCTBEHHBIX 0053aTENbCTB, HE CBA3AHHBIX C JOBEPUTENILHBIM YIpaBiieHHeM (OHIOM, UIU TS
oOecrieueHns NCIIOJIHEHUS 0053aTeIbCTB TPEThUX JIULL;

4) B3UMaTh MPOLICHTHI 32 MOJIH30BAHKUE JCHEKHBIMH CPEACTBAMHU YIPABIISIONIEH KOMITAHHH,
IIPEIOCTABIEHHBIMHU JJIs BBIILIATHI IEHE)KHON KOMITEHCAIIMH BJIaJIe/IbllaM UHBECTULIMOHHBIX 1a€B,
B CJIy4ae HEeJOCTATOYHOCTH JIEHEKHBIX CPEJICTB, COCTABIISIONINX (HOHT;

5) coBepmiaTh ClEIyIOIIME CACIKM WM JaBaTh MOPYYEHMs] HA COBEPIICHUE CIIETYIOIINX
CHEIIOK:

CHCIIKH TI0 TPHOOPETEHHUIO 3a CYET MMYIIECTBA, COCTaBisitomero ¢GoHja, OOBEKTOB, HE
npenrycMOTpeHHbIX DenepanbHbIM 3aKOHOM «O0 MHBECTUIIMOHHBIX (POHIAX», HOPMATUBHBIMU
aktamu banka Poccun, a Takyke MHBECTHITMOHHOM JieKaparueit hoHaa;

CHIEJIKH 110 0€3B03ME3THOMY OTUYKJICHHIO MMYILECTBA, COCTABIISIONIET0 (POH;

CIENKH, B pe3yjibTaTe KOTOPBIX YIPaBISIONIAsi KOMIIAHUS NPUHHUMAET OOS3aHHOCTH I10
nepeaaye UMyIIeCTBa, KOTOPOE Ha MOMEHT IPUHATHS Takoi 00S3aHHOCTU HE COCTaBsieT (poHs,
3a MCKJIIOYEHHEM CJEeJIOK, COBEpIIAEMBbIX Ha OpPraHM30BaHHBIX TOpPrax, IpHU YCJIOBUU
OCYIIECTBIICHUS KJIUPUHTA 110 TAKUM CJIeTIKaM;

CAEIKU MO MPUOOPETEHHIO HMYILIECTBA, SBISIOLIETOCS IMPEAMETOM 3ajlora WM HHOTO
o0ecrieyeHus, B pe3ybTaTe KOTOPHIX B COCTaB (OHIA BKIIOYAETCS MMYIIECTBO, SBISIOIIEECS
IIPEeIMETOM 3aJI0Ta WM HHOTO 00ecreyeHus;

JIOTOBOPBI 3aiiMa WJIM KPEOUTHBIE JIOTOBOPBI, BO3BPAT JIEHEXKHBIX CPEIACTB IO KOTOPBIM
OCYIIIECTBIISIETCS 32 CYET MUMYIEeCTBa (POHIA, 32 UCKIIOUEHUEM CIIy4aeB MOJIYUYSHHsS JIEHEXKHBIX
CPEICTB JUIsl MOTalleHWs] MHBECTULMOHHBIX MAaeB IPU HEAOCTATOYHOCTU JIEHEXKHBIX CPEJCTB,
cocrtapistonux (Goua. [Ipu 3ToM COBOKYIHBIN 00BEM 3a/105KEHHOCTH, MOAJIEKAIEH MOraleHuIo
3a CUeT UMYILECTBA, COCTABIIAIONIETO (POHI, 0 BCEM JOrOBOpaM 3aiiMa M KpEAUTHBIM JI0TOBOpaM
He JO0JDKeH mpeBblaTh 20 (ABaauaTh) MPOIEHTOB CTOMMOCTH YHMCTHIX aKTUBOB (DOHJA, a CPOK
IIPUBJICYEHMS 3a€EMHBIX CPEACTB I10 KaXI0MY JI0TOBOPY 3aiiMa U KpEJUTHOMY J1I0T0BOPY (BKJItOUast
CPOK IPOJIIEHUST) HE MOXKET MPEBBILIATh 6 (II€CTh) MECALIEB;

CHIEJIKH peno, MOJJIeKallle MCIOJIHEHUIO 3a CUeT MMYyILecTBa (OoHAA, 32 MCKIIOYCHHEM
CIIydaeB, MperycMOTpeHHbIX a03amamu 8, 9 u 11 mynkra 24 Hactosmmx [Ipasu;



CHIEJIKM TI0 NPHOOPETEHUIO B cOCTaB (DOHAA MMYIIECTBA, HAXOAALIETOCsA y YIPABISAIOLIEH
KOMITAHUH B JIOBEPUTEIHLHOM YIPaBJICHUH MO MHBIM JIOTOBOPaM, U UMYIIECTBA, COCTABIISIOIIETO
aKTUBBl AKLIMOHEPHOTO MHBECTHLMOHHOTO (OHAA, B KOTOPOM YIPABJISAIOIIAS KOMIIAHUS
BBITOJIHSACT (PYHKIIUH €JMHOJINYHOTO HCIIOJTHUTEIHHOTO OPTaHa;

CHIENKH IO OTYYKICHUIO MMYILIECTBA, COCTaBIAIOIIErOo (OHA, B COCTaB MMYILECTBA,
HAXOJALIETOCS y YIPABIAIONIEH KOMIIAHUH B JJOBEPUTEIHHOM YIPABJICHUH 10 HHBIM JIOTOBOPAM,
WIN B COCTAaB MMYILECTBA, COCTABIIAIOLIET0 aKTUBbI aKIIMOHEPHOI0 MHBECTULIMOHHOTO (OHJA, B
KOTOPOM YHIPABJISIOIIAs KOMIIAHUS BBINOJHSACT (DYHKIUH EJUHOJIUYHOTO HCIIOJHUTEIHLHOTO
Oprasa;

CHIEJNKH TI0 NMPUOOPETEHHIO B COCTaB (POHAA LIEHHBIX OyMar, BBIMYIIEHHBIX (BBIIAHHBIX)
YYaCTHUKAMHU YNPaBIIAIOLICH KOMIIAHUM, UX OCHOBHBIMH M IPeo0IaJarollluMH X035HCTBEHHbIMU
o0ImiecTBaMH, JTOYEPHUMH M 3aBUCHUMBIMHU OOIIECTBAMU YIPABJSIOMIEH KOMIIAHWHU, a TaKkKe
CHELUATU3UPOBAHHBIM JETIO3UTAPUEM, PETUCTPATOPOM;

CHIEJIKH 10 MPUOOPETEHUIO B COCTaB (POHAA UMYIIECTBA, MPUHAMIESHKAIIETO YIPABISIONICH
KOMIIAaHUHU, €€ YYaCTHMKaM, OCHOBHBIM M INpeoOaJarollluM XO3iHCTBEHHBIM OOILIeCTBaM ee
YYaCTHHUKOB, €€ JOYepHHUM M 3aBUCHUMBIM 0OIIecTBaM, JMOO MO OTUYKACHUIO HMMYILECTBA,
COCTaBJIAIOLIETO (POH/, YKa3aHHBIM JIHLIAM;

CHENKH MO NpuoOpeTeHHIo B cocTaB (OHIA HMMYIIECTBA Yy CIEHUAIN3UPOBAHHOTO
JIeTI03UTapusl, C KOTOPBIM YIIPABIIAIOLIEH KOMITAHUEH 3aKIF0UEHbI IOTOBOP, TMOO0 MO OTUYKICHHIO
UMYIIECTBA YKAa3aHHOMY JIMILY, 32 UCKJIFOUEHHEM CITy4aeB OIUIATHl PACX0J0B, IIEPEUUCICHHBIX B
nyHkre 95 Hacrosummx IlpaBui, a Takke HHBIX CIIy4yaeB, HPEAYCMOTPEHHBIX HACTOSILIUMHU
IIpaBunamuy;

CHENKU MO MPUOOpPETEeHHIO0 B cOCTaB ()OHJA LIEHHBIX OyMar, BBIMYIIEHHBIX (BbIJIaHHBIX)
YIIPABJIAIONICH KOMITAHUEH, a TAK)KE aKIIMOHEPHBIM HHBECTHIIMOHHBIM (POHIOM, aKTHBBI KOTOPOTO
HaXOJATCS B JIOBEPUTEIBHOM YIPABICHUU YIOPABIAOMEH KOMIAHUM WM (YHKLUU
€IMHOJIMYHOTO MCIIOJHUTEIBHOTO OpraHa KOTOPOTO OCYIIECTBIISIET YIPABISAIONIast KOMIIAHHUS;

6) 3aKiIrOYaTh JIOrOBOPBI BO3ME3JHOIO OKAa3aHUsS YCIYT, MOMJIEXKAIIMX OIUIaTe 3a CYeT
aKkTUBOB (hOH/IA, B CTyYasx, yCTAHOBICHHBIX HOPMAaTUBHBIMU akTamu banka Poccuy;

7) npruoOpeTaTh HHBECTULIMOHHBIE [1aU TA€BOI0 MHBECTULIMOHHOTO (POH/IA, HAXOSIIETrocs B
JIOBEPHUTEIHHOM YIPABICHUHN YIPABISIONICH KOMITAHUH.

30. OrpannyeHus Ha COBEPILIEHHUE CIIENIOK C LIEHHBIMU OyMaramMu, yCTaHOBJIEHHBIE ab3aliaMu
BOCBMBIM, JIEBSITHIM, OJMHHAIATHIM WM JBEHAMIATHIM TOJIMYHKTa S5 IMyHKTa 29 HACTOSIIMX
[TpaBui, He NPUMEHSIOTCSA, €CIU TaKHe CAEIKH C ILEHHBIMH OymMaraMu COBEpLIaloTCS Ha
OpraHM30BaHHBIX TOPrax Ha OCHOBE 3asBOK Ha MOKYIKY (TPOJaKy) IO HAMITYUYIIINM W3 YKa3aHHBIX
B HMX ILI€HaM IIpH YCJOBHH, YTO 3asBKU aJ[pECOBaHbI BCEM YYaCTHHUKaM TOProB M WH(pOpMaIus,
MIO3BOJISIONIAsT WACHTU(DHUIIMPOBATH MOJABIINX 3asBKM YYaCTHUKOB TOPTOB, HE PACKPBIBAETCS B
XO0/Ie TOPTrOB JIPYI'MM YYaCTHHUKAM.

31. OrpanuueHust Ha COBEpPILIEHUE CIIENOK, YCTAHOBJICHHbIE a03aleM JecsTh MOJIMYHKTa 5
nyHKkTa 29 Hactosmux [IpaBui, He NPUMEHSIOTCS, €CIIM YKa3aHHbIE CIICIIKU:

1) coBepmaroTcs ¢ LEHHBIMH OyMarami, BKJIIOUYEHHBIMH B KOTHPOBAIBHBIC CITHCKH
pPOCCHICKHX OUpPK.

32. Tlo cenkam, COBEpIICHHBIM B HapyieHne TpedoBanuii ctatbu 40 OenepanbHOro 3aKoHa
«O0 WMHBECTUIIMOHHBIX (OHIAX», YNpaBJAOLIas KOMIIAHUS OOS3bIBAE€TCS Mepea TPEeTbUMHU
JIMIIaMU JINYHO W OTBEYAET TOJIBKO MPUHAIICIKAIINAM € HMYIIIECTBOM.

IV. IIpaBa Bi1asenbueB HHBECTUIMOHHBIX I1A€B.
NuBecTHIMOHHBIE AW

33. [IpaBa BnasenblieB MHBECTUIIMOHHBIX [TA€B YIOCTOBEPSFOTCS HMHBECTULIMOHHBIMU TAsMH.
34. lHBeCTULIMOHHBIN Nail ABIsETCS UMEHHOM LIEHHOW OymMaroi, yJ0CTOBEPSIOIIEH:
1) nomto ero Biajenblia B IpaBe COOCTBEHHOCTH Ha UMYILECTBO, COCTaBIIsitoniee GoH T,



2) mpaBo TpeOOBaTh OT YHOPABIAIOLMIEH KOMIAHUM HAAJIEXKAIIEro JOBEPUTEIHHOIO
yIpaBieHus: GOHAOM;

3) mpaBo Ha TMOJY4YeHHE JEHEKHOM KOMIIGHCAMU TMpU MPEeKpalleHuH JoroBopa
JIOBEPUTEIBHOTO YIpaBJIeHUs (OHIOM CO BCEMHU BIAJCIblIaMA HWHBECTUIIMOHHBIX I1aeB
(mpekpamienuud (QoHIa) B pa3Mmepe, MPOMOPLUOHAIBHOM MPHUXOMASIIEHCS Ha HEro JoJie
MMYIIIECTBA, PACIIPEACIIIEMOTO CPEIU BIaAC/IbIIeB UHBECTUIIMOHHBIX I1a€B;

4) mpaBo ero BIaJeNblla, HE SBJSIONIETOCS YHNOJHOMOYEHHBIM JIUIIOM, TpebOBaTh OT
YIOJIHOMOYEHHOTO JIMIIA MOKYIKH BCEX WJIM YaCTH MPUHAJICKAIIUX €My HHBECTHUIIMOHHBIX 11AEB
B 000K pabouuii JeHb, 1O IIeHEe, COPa3MEPHON MPUXOAAIICHCS Ha HETO J0Jie B MpaBe OO0IIei
COOCTBEHHOCTH Ha UMYIIECTBO, COCTaBJstonee GpoH;

5) mpaBo mpoAaTh MHBECTUIIMOHHBIN MMail HA POCCHICKON OMpIKe, YyKa3aHHOW B IMyHKTE 13
Hacrosimux [IpaBuii, Ha Tpe1yCMOTPEHHBIX HacTosAmKUMHU [IpaBuiiaMu ycioBUsIX;

6) mpaBo BIaJeNblla UHBECTULIMOHHBIX MAEB, SBISIOLIEIOCS YIOJIHOMOYEHHBIM JIUIIOM, B
CPOKH, YCTAaHOBJICHHbIC HacTosmuMHU l[IpaBuimamu, TpeOGOBaTh OT YIPABISIIONICH KOMIIAHUU
MOTAILIEHNs BCEX IMPUHAIEKAINUX €My WHBECTULHMOHHBIX NA€B M IPEKPALLEHUsS TEM CaMbIM
JIOTOBOpa JOBEPUTEIIBHOTO YIPABIICHUS IMACBHIM HMHBECTULIMOHHBIM (DOHIOM MEXIy HUM U
YIOPABJISIIOLIEH KOMIIAHUEH WM NOTallleHUs YaCcTy MPUHAJIEKAIINX €My HHBECTUIIMOHHBIX 11AEB
Y BBITUIATHI B CBSI3U C ATHM JICHE)KHON KOMITEHCAIIUU, COPA3MEPHOM MPUXOISALICHCS HA HETO JI0JIe
B IIpaBe 00111eil COOCTBEHHOCTH HA UMYIIIECTBO, COCTaBJstomniee (GoHI.

35. Kaxnplii MHBECTHUIIMOHHBIN Tail yJOCTOBEPSET OJMHAKOBYIO IOJIO B TpaBe oOmIen
COOCTBEHHOCTH Ha HUMYIIECTBO, cocTapistoniee ¢Goua. Kaxnaplii WHBECTHUIIMOHHBIN mait
YI0CTOBEPSICT OJMHAKOBBIC MPaBa, 32 UCKIIOYECHUEM CIIy4aeB, MPEAYCMOTPEHHBIX MOAMYHKTAMH
4 u 6 mynkra 34 Hacrosuux [IpaBu.

NHBeCcTUIIMOHHBIN Tall SBJISICTCSI UMEHHON HEAIMUCCHOHHOM 1IEHHOW Oymaroi M He WMEEeT
HOMHUHAJIbHON CTOUMOCTH.

[IpaBa, ymocroBepeHHbIE MHBECTULIUOHHBIM TaeM, (UKCUPYIOTCS B O€30KyMEHTapHOU
dbopwme.

36. KonmdecTBO WHBECTHUIIMOHHBIX TacB, BBIIABACMBIX YIPABJISAIONICH KOMIAHHWCH, HE
OTpaHUYUBACTCS.

37. KonudecTBO 3HAKOB IIOCJE 3amsATOM, J0 KOTOPOTO OKPYIJSETCSs IPOOHOE YHCITIO,
BBIPAXKAOIIEe KOJIMYECTBO MHBECTUIIMOHHBIX NA€B MPHU BbIIAY€ OJHOMY JIMIY HHBECTUIIMOHHBIX
MaeB, COCTABJISAIONMIUX APOOHOE YUCHO: 5 (TSATh) 3HAKOB.

V. O6paienre HHBECTUIIHOHHBIX Ma€B

38. HMHBecTHLMOHHBIE MMaW CBOOOAHO OOpaIAIOTCS MO 3aBEpIICHUU (OKOHYAHUH)
dopmupoBanus (onna. Crnennaiu3upoBaHHBIA JETO3UTAPUI, PETUCTPATOP HE MOTYT SBIATHCS
BJIaJICNIbIIaMH WHBECTHIIMOHHBIX T1aeB.

39. Bragener; ”HBECTULIMOHHBIX TIA€B, HE SBJIAIOLIMNICS YIIOJIHOMOYEHHBIM JIUIIOM, BIIPaBe
TpeOOBaTh OT YIMOJTHOMOYEHHOTO JIMIIA TOKYIKH BCEX WM 4YacTH TNPUHAUICKAIUX MY
MHBECTULMOHHBIX MaeB B 000 paboumii 1eHb, a TaKKe BIIpaBe NMPoJaTh HHBECTUIIMOHHBIE M1an
Ha poccuiickoil Ouprke, ykazaHHOU B myHKTe 13 HacTosmux [IpaBui.

40. MakcumarnpHasi BeJIMUMHA, HA KOTOPYIO MOXET OTIMYAThCs LIeHa MOKYIKHU (TIPOJaky)
YIIOJITHOMOYEHHBIM JIMIIOM WHBECTHIIMOHHBIX TaeB (poHMa OT pacyeTHOW CTOMMOCTH OJHOTO
MHBECTUILMOHHOTO Tasi, COCTaBysAeT 5 (IATh) NMPOLEHTOB OT PAaCUYETHOH CTOMMOCTH OJHOIO
WHBECTUIIMOHHOTO TIasl.

41. VYnonHomoueHHoe JHIO (YMOJHOMOYEHHBbIE JIMIA) OCYIIECTBJIAET MOKYIKY
WHBECTUIIMOHHBIX 1TaeB Ha CIETYIONNX YCIOBUAX:

TpeboBaHue O MOKYNKE HMHBECTHUIIMOHHBIX IaeB (OHIA MOXET OBbITh MPeIbsIBICHO
YIIOJTHOMOYEHHOMY JIAILY JINIIOM, SIBJISTFOIIIMMCSI B IEJIBIIEM WIIH IOBEPUTEIHHBIM YITPABIISIOIIAM
COOTBETCTBYIOIIMX MHBECTULIMOHHBIX MaeB (nanee - [Ipoxasen).

[TpomaBerr BnpaBe OOpaTUTHCS K YIIOJHOMOYEHHOMY JIMIy C TpeOOBaHWEM O TIOKYIIKE



WHBECTHIIMOHHBIX MaeB (oHAa (JIMYHO WX Yepe3 YIMOTHOMOUYEHHOTO MPEACTaBUTENS) B OO0
paboumnit genp ¢ 10.00 mo 17.00 MmO MOCKOBCKOMY BpEMEHH IO MECTy HaXOXICHHS
YIOJIHOMOYEHHOTO JIMLA.

ITpu obpamenun IIponaBma ¢ TpeOoBaHHEM O MOKYNKE MHBECTHIIMOHHBIX MMaeB (OHIA,
YIOJIHOMOYEHHOE JIMLIO 00s3yeTcsl B IeHb oOpalleHus noanucars ¢ [IpopaBioM 10roBop Kymim-
IPO/IaXKH COTTIAcCHO (hopMe MPEAYCMOTPEHHOM YIOTHOMOYEHHBIM JIUIIOM, IPU 3TOM KOJIHYECTBO
MHBECTULMOHHBIX IaeB ompenensercs [IpogaBromM no coOCTBEHHOMY YCMOTPEHHIO B Ipesenax
KOJINYECTBA, YKa3aHHOTO B BBIITUCKE CO CYETa JIETI0 W/WIIM BBIMKCKE C JUIIEBOTO CUeTa B PeecTpe
BJIAJICJIbLIEB MHBECTUIIMOHHBIX [1aeB (POHAA.

Ilena mpuoOpeTeHHsl YIOTHOMOUYEHHBIM JIMIIOM OIpPEEIseTCs] KaK pacueTHass CTOMMOCTb
OJIHOT'O UHBECTULIMOHHOTO Nasi MUHYC 5 (TISITh) IPOLIEHTOB.

JUia 1enell HacTOSILEro IYHKTa I10J PACYETHOW CTOMMOCTBIO IOHHMMAETCs pacdeTHas
CTOMMOCTh OJIHOTO MHBECTHIIMOHHOTO Masi (JOHJIa, ONpeiesIeHHas! YIPABIAIOLIeH KOMIIaHUEH 110
UTOraM paboyero JHs, B KOTOPOM IepelaHbl MHBECTUIIUOHHBIC I YITOJTHOMOYEHHOMY JIMILY.

[Ipu 3TOM CpoK pacueToB He MoOkeT ObIThb Oosiee 10 (mecsitn) paboumx AHEH C JAThI
HACTyIUICHHsT Oojiee TMO3AHET0 U3 JBYX COOBITMH — Tepelaud WHBECTUIIMOHHBIX I1a€B
YIOJIHOMOYEHHOMY JIUILY U NpeIbsBICHUS TPeOOBaHUS O MOKYIKE HHBECTUILIMOHHBIX 1a€B.

42. VYnonHOMOYeHHOE JHMLO (YHOJHOMOYEHHBIE JIMIIA) OCYIIECTBISET MPOJAXy
MHBECTULMOHHBIX 11a€B Ha CIEIYIOIUX YCIOBUAX:

TpeboBanue o mnpoaake MHBECTHLMOHHBIX IaeB (OHJA MOMKET ObITh NPEIbIBICHO
YIOJIHOMOYEHHOMY JIMILY JIFOOBIM JIULIOM (asee - [Tokynarens).

[ToxynaTens BrpaBe 0OpaTUTHCS K YIMOJTHOMOUYEHHOMY JIMIYy C TPeOOBAaHHUEM O MPOJAKe
MHBECTULMOHHBIX NaeB (oHJa (JIMYHO WM Yepe3 YINOJIHOMOYEHHOTO MPEeJICTaBUTENs) B JIFOOOH
pabounii nenp ¢ 10.00 mo 17.00 mo MOCKOBCKOMY BpEMEHU IO MECTY HaXOXIECHUSA
YIOJIHOMOYEHHOTO JIMLA.

[Tpu ob6pamennnu [Tokynarens ¢ TpeboBaHMEM O TMPOJAKEe UHBECTUIIMOHHBIX 1MaeB (OH[A,
YIOJIHOMOYEHHOE JIMLO 00s3yeTcs B JieHb oOpaieHus nojanucate ¢ [lokymatenem goroBop
KYIUTU-TIPOJJAKK  COTIIACHO (opMe, NMPETyCMOTPEHHON YIIOJHOMOYEHHBIM JIMIIOM, HPU STOM
o0mass cymMMa JEHEXHBIX CpEJACTB, IUIAHUPYEMBbIX K Iepelauye B OIUIaTy IpOJaBaeMbIX
MHBECTUIMOHHBIX NaeB omnpenaensercs [lokynareneM no coOCTBEHHOMY YCMOTPEHHUIO.

Llena npoaxu yrnoJIHOMOYEHHBIM JIMIIOM OIPEEIIeTCs KaK pacyeTHas CTOMMOCTb OJIHOTO
WHBECTUIIMOHHOTO Tas IUTI0C S (TSTh) MPOIEHTOB.

Jlns neneit HAcTOSILEro MyHKTA MOJ PACYETHOW CTOMMOCTBIO MOHMMAETCS pacueTHas
CTOMMOCTb OJIHOI'O MHBECTUIIMOHHOTO Mas (OHJIa, ONpEIeNIEHHasl YIPaBIAoIeld KoMIaHUeH 1o
UTOraM paboyero JHs, B KOTOPOM IOCTYIHJIIU JIEHEKHbIE CPE/ICTBA YIOJTHOMOUYEHHOMY JIMILY.

[Ipu 3TOM CpOK NEepeaul HHBECTUIIMOHHBIX MaeB (oHAa He MOXKeT ObITh Oosiee 10 (aecsTn)
pabouux JHel ¢ JaThl HACTYIUICHHsI O0Jiee MO3HET0 U3 ABYX COOBITHI — MOCTYIUIEHUE JEHEXKHBIX
CPEICTB YHOJHOMOYEHHOMY JIMIY U IPEIbSIBICHUS] TpeOOBaHUS O MPOJake WHBECTHUIIMOHHBIX
naes..

43. VcinoBus mnpojaxkd IaeB Ha OupiKe: JOMYCK HMHBECTHLHMOHHBIX MMaeB (oHga K
OpPraHU30BaHHBIM TOpPraM OMpP>KHM OCYIIECTBISETCS MyTE€M BKJIIOYEHUS MNHBECTHUIMOHHBIX IAcB
(doHa B CICOK IIEHHBIX Oymar, JOMyIEHHBIX K TOPTaM.

44. BennuvHa MakCHUMaJbHOT'O OTKJIOHEHUS LI€HBI MOKYNKU (MPOJaXku) MHBECTUIIMOHHBIX
naeB, IyOJHMYHO OOBSBISIEMON MapKeT-MEHKEepOM Ha OPTaHW30BaHHBIX TOPrax, MPOBOIMMBIX
Ooupsxel, coctaBisieT He Oosiee 5 (ISITH) MPOIIEHTOB OT PACYETHOM 1I€HBI OTHOTO HHBECTUIIMOHHOTO
nas.

OO0s3aHHOCTD MapKeT-MeiKepa MOJUIeKHUT HCHOJHEHHWI0O B TEYEHHWE HE MEHee Tpex
YyeTBepTel BPEMEHH MPOBEJIEHUSI TOPIOB OJHOI0 TOProBoro 1Hs y IlyGnuyHOro akimoHepHOro
obmectBa «MockoBckas Oupxka MMBB-PTC» kaxplii ToproBsiil 1eHb. O0s3aHHOCTh MapKeT-
MEHKepa 32 TOPrOBBIN JIEHb CYUTACTCS UCIIOJHEHHOM B CIIydae, €CJIM MapKeT-MEMKep COBEPILMII
CHENKH C THBECTUIIMOHHBIMHU TasiMu B 00beMe He meHee, ueM 50 000 000 (msiThaecsaT MUIUTHOHOB)
pyOneit.



45. Yder mpaB Ha MHBECTUIIMOHHBIE MW OCYIIECTBISETCS Ha JIMLEBBIX CUETAX B peecTpe
BJIAJICJIbIIEB MHBECTUIIMOHHBIX MIAEB, B TOM UKCJIE HA JTUIEBBIX CYETaX HOMUHAIBHOTO JEPKATEIIS.

46. CriocoObl MOJTyueHus BBIMMCOK U3 peecTpa BiIaJIeblieB MHBECTULIMOHHBIX MaeB:

Brimucka, nmpenocraBisgeMasi B 3J1€KTPOHHO-IU(POBOM popme, HANPaBISIETCS 3asBUTEINIO B
3IEKTPOHHO-IIU(POBOI (opMe C FIEKTPOHHOM MOANUCHIO PETUCTPaTOpA.

Brimucka, mpenocrasisiemas B GopMe JOKyMEHTa Ha OyMaKHOM HOCHTEJE, BPyYaeTcs
JUYHO Yy pErucTparopa WM HHOTO YIOJHOMOYEHHOTO KM JIMIAa 3asBUTENI0 WIH €ro
YIIOJIHOMOYEHHOMY IPEICTABUTENIO MPU OTCYTCTBHH yKa3aHUS B JAHHBIX CUETaX HHOTO CIIOco0a
MIPEIOCTABIICHUS BBIMHCKH.

IIpu npencraBiieHUU BBINMCKHU IO 3alpoCcy HOTApUyca WIM YHOJHOMOYEHHOI'O 3aKOHOM
roCy/IapCTBEHHOI'O0 OpraHa OHa HampasisieTcs B ¢popMe JOKyMEHTa Ha OyMa)KHOM HOCHTENE 1O
aZipecy COOTBETCTBYIOLIET0 HOTapUyca Ul OpraHa, yKa3aHHOMY B 3aIIpocCe.

VI. Beijaua vHBeCTHIIMOHHBIX I1a€B

47. VYnpapnswoomas KOMIAHUS OCYIIECTBISET Bblady WHBECTULMOHHBIX I1a€B IIpU
dopmupoBaHuu GoHIa, a TAKXKE MocIe 3aBeplieHus GopMUpoBaHus POHJA.

48. Bplzaya MHBECTHLMOHHBIX I1a€B OCYIIECTBISETCS IIyT€M BHECEHHUS 3amuceil Mo
JMILIEBOMY CUETY B pEecTpe BJIaJICIbIIeB HHBECTUIIMOHHBIX I1A€B.

3anucu 1o JIMLIEBbIM CYETaM IPU BblJau€ MHBECTUIMOHHBIX [1a€B BHOCSTCS HA OCHOBAHUU
COOTBETCTBYIOLLETO PACHOPSDKEHUS YIPABIAIOLIEH KOMIAHUM WIIM, €CIM 3TO IMPEeTyCMOTPEHO
JIOTOBOPOM MEXKIY YIPABISIOLIEH KOMIAHUEW W PErucTparopoM, Ha OCHOBAaHMM 3asBKH Ha
nproOpeTeHre HHBECTULIMOHHBIX 11aEB.

B cnyuae, eciu 3anucu BHOCATCS Ha OCHOBaHMM PACHOPSKEHMsI YIIPABJISIOLIEH KOMIaHUH,
PErucTpaTop B JIeHb MOJIYUYEHUS TAKOTO PacIOpPsKEHHs COBEPLIAET ONepaluy WM OTKa3bIBaeT B
UX COBEpILIEHUHU.

B ciydae, ecnum 3amucu  COBEpIIAIOTCS Ha OCHOBAaHUM 3asBOK Ha IPHOOpETeHHe
MHBECTULMOHHBIX I1a€B, PETUCTPATOP HE IO3]IHEE OJHOr0 paboyero JHs, CIEAYIOUIEro 3a JHEM
BKJIIOYEHUS IEHEXKHBIX CPE/ICTB, I€pe/laHHbIX B OIJIATy MHBECTHIIMOHHBIX I1aeB, B COCTaB (OH/A,
COBEpILAET ONEpaLHIo JU00 OTKA3bIBAET B €€ COBEPILECHUH.

49. Belmaua WHBECTHLIIMOHHBIX I1a€B OCYILECTBISETCSI HA OCHOBAHMM 3asBKM Ha
NpUOOpeTeHNEe MHBECTUIIMOHHBIX I1a€B, COZepallel 00s3aTeNbHbIEe CBEJCHUS, BKIIOYAaEMbIE B
3a8BKY Ha MPHOOpPETEeHNE MHBECTUIIMOHHBIX MIAa€B, COIVIACHO MPUIIOKEHUIO.

3asiBKa Ha MNpUOOpPETEeHHE HWHBECTHIIMOHHBIX NaeB 1o Qopme mnpuioxeHus Ne 1 u
npuiiokeHus Ne 2 mpenycmaTprBaeT Bbljayy MHBECTUIIMOHHBIX NTAEB IIPH Ka)KIOM MOCTYIUIEHUU
JEHEXKHBIX CPEJICTB, IEPEJaHHbIX B OIIaTy MHBECTUIIMOHHBIX M1AEB.

50. B onniaTy MHBECTUIIMOHHBIX [1A€B MOT'YT OBITh MEepelaHbl TOJIBKO JEHEXKHbBIE CPEJICTBA.

51. OnnaTta MHBECTUIIMOHHBIX Ma€B OCYIIECTBIIETCS B TEUEHUE CPOKaA MTPHEMa 3aBOK Ha MX
npuoOpeTeHue.

52. Bb1aya MHBECTUIIMOHHBIX M1A€B OCYILECTBISETCS NMPU YCIOBUU BKJIIOYEHMSI B COCTaB
(boHIa TEHEKHBIX CPEJICTB, NEPEAAHHBIX B OIUIATY MHBECTUIIMOHHBIX 1aeB.

Bbliaua HHBECTUIIMOHHBIX IIA€B OCYIIECTBIISETCS B OJJUH JIEHb HE MTO3HEE OJJHOT0 paboyero
JHS, CIEAYIOLIEro 3a JHEM BKJIKYEHHS JEHEXKHBIX CPEACTB, IEpEJaHHBIX B OIUIaTy
WHBECTUIMOHHBIX I1a€B, B COCTaB (OHJA.

53. VlHBeCTULIMOHHBIEC TIal TPU MX BBIAAYe MOTYT MPUOOPETaTh TOJBKO YHOJIHOMOYEHHBIE
JULIA.

3asiBKM Ha MpUOOpETEeHHE NHBECTUIIMOHHBIX MTAeB
54. 3asBKM Ha MPUOOpETEeHNE NHBECTUIIMOHHBIX MTa€B HOCAT 0€30T3bIBHBIN XapakTep.

55. llpu dopmupoBanun ¢(oHma 3aiBKU MOJAIOTCS W TPUHUMAIOTCA CO JIHSA Hayaia
dbopmupoBanus (HoHAa Kaxablil pabouuii 1eHb B TeUeHHE CpoKa popMupoBanus GoH/Ia, KOTOPbII



UCTEKaeT €O [IHS, CIEAYIOUIero 3a JHEM, KOrjJa CyMMa JEHEXHBIX CpEACTB, MOJIeKaIINX
BKIIIOUEHUIO B COCTaB (DOHMA, JOCTHUTIIA pa3Mepa, HEOOXOAMMOrO JIJisl 3aBEpIICHUS (OKOHUAHUS)
dbopmupoBanus GoHA.

[Tocne 3aBepiienus (OkoHYaHUS ) GOpMUPOBaHUS (HOH A 3aBKH IMOAAOTCS U MPUHUMAIOTCS
KaK]IbIi pabo4Hii ICHb.

[lomaya u mpueMm 3asBOK Ha NMPHOOpPETEHHE WHBECTULIMOHHBIX IAEB OCYILECTBIIACTCS B
pabouue aHH.

[lomaya m mpueM 3asgBOK Ha MPHOOpPETEHHWE MHBECTUIMOHHBIX TA€B IOCIE 3aBEPIICHHUS
(oxonuanus) popmupoBaHus HOHAA OCYIIECTBIISICTCS CICTYIOITUM 00pa3oM:

Cpok rmoyauu 1 nprema 3asiBOK Ha MpruoOpeTeHNne HHBECTUIIMOHHBIX M1aeB OCYIIECTBISACTCS
B TEUCHUU OIpEeNICHHBIX MIEPUOJIOB, CPOK KOTOPBIX cocTaBisieT 1 (OauH) neHb.

Cpok momayn W TpUeMa 3asBOK Ha TNPUOOPETEeHHE WHBECTHLMOHHBIX IMAeB IIOCIE
3aBepiieHus (OKoH4YaHus1) GopMHUpOBaHUs (POHIa HACTYMAET KaXKAbli pabouuii 1CHb.

[Ipuem 3asBOK Ha NPUOOPETECHHE WHBECTHLMOHHBIX MA€B HE OCYILECTBIAETCS CO IHS
BO3HUKHOBEHHUS OCHOBaHUs MpeKpaleHus Goxa.

3asiBKa Ha MPUOOPETCHHE WHBECTHIIMOHHBIX MACB JOJDKHA OBITh MOJAMHCAHA JUIIOM,
MOJIaBIIIUM yKa3aHHYIO 3asIBKY (ero mpeCcTaBUTENIeM - B ClIydae MOoAauu 3asiBKU MPEACTABUTEIIEM ),
Y JIAIIOM, TIPUHSBIINM YKa3aHHYIO 3asBKY.

3asgBKM Ha MPHOOpETEHHWE MHBECTULIMOHHBIX IaeB, MpaBa HAa KOTOpbIE MPHU UX BbIIAYE
YYUTBIBAIOTCSI B PEECTPE BJIAJICITBIIEB MHBECTUIIMOHHBIX MTAEB HA JIMIIEBBIX CYETaX HOMUHAJIBHOTO
JeprKaTelis, MOIal0TCd HOMHUHAIIBHBIM JIEP>KATEIIEM.

56. Ilopsinok moauu 3asBOK Ha MPUOOPETEHNE NHBECTUIIMOHHBIX MAEB!

3agBKM Ha MNPHOOpETEHHWE WHBECTUIIMOHHBIX MaeB, OPOPMIICHHBIE B COOTBETCTBUHU C
npuioxenneM Ne 1 x nacrosmmMm [lpaBunmam, w/wimm conepkamue 00s3aTeNbHbIE CBEICHHS,
BKJIIOUAEMbI€ B 3asBKY Ha IPUOOpETEHUE MHBECTUIIMOHHBIX MAeB, COTIACHO MPUIOKeHHIO No 1,
M0JIat0TCS YIIOJTHOMOYEHHBIM JIMIIOM B NIHCbMEHHOM BHJIE.

3agBKM Ha MNPHOOpETeHHWE WHBECTUIIMOHHBIX MaeB, OPOPMIICHHBIE B COOTBETCTBUHU C
npuioxenneM Ne 2 k HacrosmuM [lpaBunam, w/wimm conepxaimiue 00sS3aTeNbHBIE CBEICHHS,
BKJIIOUAEMbIE B 3asBKY Ha MPUOOpPETEHUE MHBECTUIIMOHHBIX MAEB, COTJIACHO MPUIOKEHHIO No 2,
MOJIal0TCd HOMUHAJIBHBIM JepXKaTejieM B MHTEepecax YHNOJHOMOYEHHOIO JIMIAa B MHCbMEHHOM
BUJIE.

3asBKH HA MPUOOPETCHNE NHBECTUITMOHHBIX ITACB MOT'YT OBITh HAIIPABJICHBl HOMHHAILHBIM
JepKaTelieM B MHTepecax MpuoOpeTaress MHBECTULIMOHHBIX MaeB MOCPEACTBOM AIIEKTPOHHOMN
CBA3M B YOPABISAIOIIYI0 KOMIIAHHIO B (OpPME D3JIEKTPOHHOIO JIOKyMEHTa, 3aBEPEHHOTO
AIIEKTPOHHOM MOMUCHIO, TIPU OJTHOBPEMEHHOM COOIIO/ICHUH CIEAYIONIUX YCIOBUM:

- HOMUHAJIGHBIA JiepKaTellb HAPABIISET 3asiBKA HA MIPHOOPETEHNUE NHBECTUITMOHHBIX TTAcB
M0 CHCTEME IIEKTPOHHOTO JOKyMeHToobopoTa (nanee — 3/10), yuacTHuKaMu (TIOJIB30BATENSMH)
KOTOPOW SIBJISIIOTCSI JTAHHBIM HOMUHAJBHBIN JepiKaTelb M YIpPaBISIONIas KOMIaHUA (nanee —
yuactHukun JJ10), B COOTBETCTBHMM C HOPMATHBHBIMU TIPaBOBBIMH akTaMu Poccuiickoi
®enepannn, HacTosiuMHu [IpaBunamu u cornamenuem (cornamenusmu) 06 /10, 3akm0UeHHBIM
mexay yyactHukamu D10 (nanee — cornamenue 06 9/10);

- 3asBKa Ha [pHOOpeTeHHWEe WHBECTUIMOHHBIX I[1a€B HampaBieHa 10 Qopme,
MPeyCMOTPEHHON HacTosmuMu [IpaBunamMu W/WIM COACPKUT 0O0s3aTeNbHBIE CBEACHUS,
BKJIIOUAEMbIe B 3asBKy Ha NMpUOOpETeHHE MHBECTUIIMOHHBIX IA€B, COTJIACHO MPUJIOKEHHUIO K
IIpaBunawm;

- 3asBKa Ha MPHOOpETEeHHWE MHBECTUIMOHHBIX MaeB MOJNUCaHa 3JEKTPOHHOH MOAMHCHIO
(manee — OI1) HOMUHAIBHOTO AEpKATES.

JlaToli 1 BpeMeHEeM IOJIydeHHUs YIpaBISIONIed KOMIaHUEH 3asBKM Ha MpHOOpeTeHue
WHBECTUIIMOHHBIX TAaeB, MOJAHHOW HOMHHAIBHBIM JepaTelleM MOCPEACTBOM JIIEKTPOHHOMN
CBSI3W, CUMTAETCS JIaTa M BPEMsl MOJYYEHUST HOMHUHAIBHBIM JIEPXKATEIEM TMOATBEPKICHUS O €€
MOCTYIJIEHUH B YIIPABJISIFOIIYI0 KOMIIAHUIO.

B cnydae oTkaza B mpueme 3asBKM Ha MPHOOpETEHHE MHBECTHIIMOHHBIX IMaeB, MMOJAAHHOMN



HOMHMHAJIBHBIM  JIepXKaTelieM  IMOCPEJICTBOM  3JEKTPOHHOM  CBA3M, Ha  OCHOBAHMSIX,
NpeAyCMOTPEHHBIX HacTtosimumu [lpaBunamu u (WIM) JACUCTBYIOIIMM 3aKOHOJATEIHCTBOM
Poccuiickoit denepanyyd, MOTMBUPOBAHHBIM OTKa3 HAMPABISETCS YNPABISAIONICH KOMIIAHUEH
nocpeactsoM J/10.

B cnydae ynoBneTBopeHUs 3asBKUM Ha BbIJauy MWHBECTUIIMOHHBIX I1a€B, NHBECTULIMOHHbBIC
Mav BBIJAIOTCS YIOJHOMOYEHHOMY JIMITY ITYyTEM MX 3a4MCIICHUS Ha JUIEBON CYET HOMUHAJILHOTO
JeprKaTelis, B KOTOPOM Y YIOJIHOMOYEHHOTO JIMIa OTKPBIT CUET JIETIO.

3asBKHM Ha MPUOOPETEHHWE MHBECTUIIMOHHBIX I1aeB, HAMPABICHHBIC JJICKTPOHHOW MOYTOM,
bakcoM WK KypbepoM, HE IPUHUMAIOTCS.

57. Crioco0bl mofauy 3asiBOK Ha MPUOOPETCHNE MHBECTUIIOHHBIX MACB.

3asBKM Ha MPUOOpPETEHHE WHBECTUIMOHHBIX I1a€B MOJAIOTCS YNPABJISAIOUICH KOMITAHUU
YIOJIHOMOYEHHBIM JIMIIOM B MHUCHBMEHHOM BHJI€, HOMHHAJIBHBIM JI€pKaTelieM B HHTEpecax
YIIOJHOMOYEHHOTO JIMIIa B MHCbMEHHOM BHUJE W/WIA TOCPEICTBOM 3JEKTPOHHOW CBSI3U B
VIPaBISIONIYI0 KOMITAaHHI0 B ()OpMe 3JIEKTPOHHOTO JIOKyMEHTa, 3aBepeHHoro JII, B mopsjke,
YCTaHOBJICHHOM B IyHKTe 56 [IpaBui.

58. B npueme 3asBOK Ha MPUOOPETCHHE MHBECTUIIMOHHBIX MTACB OTKA3BIBACTCS B CIICAYIOIINX
CITyJasix:

1) HecoOmrofcHWE MOpSIKA W CPOKOB TOJAYM 3aSBOK, YCTAHOBIICHHBIX HACTOSIIUMHU
[IpaBunamu;

2) OTCyTCTBHE HaaJiexkaiie OpOPMIICHHBIX JTIOKYMEHTOB, HEOOXOAUMBIX NJIi OTKPBITHUS B
peecTpe BIIAJENbIIEB WHBECTUIIMOHHBIX MAEB JIMIIEBOTO CueTa, Ha KOTOPBIA JOJKHBI OBITH
3a4MCIICHBI TPUOOPETaeMble MHBECTHIITMOHHBIC T1aH, €CJIM TAKOW CUET HE OTKPBIT;

3) npuobpeTeHne MHBECTULIMOHHOTO Tast JIMLIOM, KOTOPOE B COOTBETCTBHH ¢ DeiepalibHbIM
3aK0HOM «OO0 MHBECTHIIMOHHBIX (DOH/IAX» HE MOXKET OBITh BIIAJCIIbIIEM WHBECTHUIIMOHHBIX MAcB
1160 HE MOXKET MPHUOOPeTaTh MHBECTUIIMOHHBIE Mau MPHU UX BbIIAYE;

4) HecoONIOJCHWE YCTAHOBICHHBIX HacTosmmMu [IpaBwiamMu mpaBwiI MPHOOPETECHUS
WHBECTHUIIMOHHBIX T1a€B;

5) npuocTaHOBJICHHE BbIJAYH HMHBECTUIIMOHHBIX I1aCB;

6) BBenmenue bankom Poccum 3ampera Ha mNpoBeneHHE OIEpaluil Mo BbIIAYe WU
OJIHOBPEMEHHO M0 BBIJIaY€ W TOTAIICHUIO WHBECTUIIMOHHBIX MaeB W (WJIM) Ha TMPOBEJCHUE
orepanuii Mo NpueMy 3assBOK Ha MPHOOPETEHUE WM OJTHOBPEMEHHO 3asBOK Ha MPUOOpETEeHUE U
3asBOK Ha IMOTallleHNe UHBECTUIIMOHHBIX TAeB;

7) mojada 3asBKH Ha MPUOOPETEHHWE HHBECTULIMOHHBIX TMAeB IOCIE€ BO3HUKHOBEHUS
OCHOBaHUs MIpeKparnieHus GoHma;

8) B MHBIX Cllydasx, MpeaycMOTpeHHBbIX DenepanbHbIM 3aKOHOM «O0 MHBECTUIIMOHHBIX
dbongax».

Briaya mHBECTUIIMOHHBIX MaeB npu popmupoBaHuu GhoHIA

59. MuHuManpHas CyMMa JEHEXHBIX CpPEJICTB, Iepefadyell KOTOpOW B OIUIaTy
MHBECTUIIMOHHBIX MaeB PH GOPMHUPOBAHUU (POHIa 00YCIIOBIEHA BblJJaua HHBECTUIIMOHHBIX MAEB:
50 000 000 (mAThAECAT MHJUTHOHOB) POCCUICKUX PYOJICH.

60. Bpiaya MHBECTMLIMOHHBIX THaeB Npu (opMupoBaHuM (hOHIA OCYLIECTBISETCS NpU
YCIIOBUU BKJIFOUEHUS B COCTaB (JOH/1a UMYIIIECTBA, IEPEIAHHOTO B OIUIATY MHBECTUIIMOHHBIX 1AEB.
ITpu 5TOM BBIJaua MHBECTULIMOHHBIX MIA€B JOJDKHA OCYIIECTBIATHCS B JIEHb BKIIOUEHHSI B COCTaB
¢doH/1a BCEro MMyIIECTBA, MOJIEKAIIET0 BKIIIOUEHUIO, WIH B CIEIYIOMINHA 3a HUM pabounii JeHb.

61. Cymma JEHEXHBIX CpPEACTB, Ha KOTOPYIO BBIIAETCS WHBECTULIMOHHBIA Iail IpU
dbopmupoBannu hoHaa, cocTaBisieT 10 (1ecaTh) pOCCUUCKUX PYOIeH U SABIISIETCS IUHOM TSI BCEX
npuobperarenei.

62. Konu4yecTBO MHBECTHLMOHHBIX I1a€B, BBIIABAEMBIX YIPABIISAIOMIEH KOMIIAHWEH IIpH
dopmupoBaHuu GOHAA, ONIPEEIISETCS MyTEeM JEJICHUS CYMMBI JCHEKHBIX CPECTB, BKIIOUEHHBIX
B cocTaB (JOHJAa, HA CYMMY JEHEKHBIX CPEACTB, Ha KOTOPYIO B COOTBETCTBUU C HACTOSLIUMH
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[IpaBuiamu BbIIA€TCSI MTHBECTUIIMOHHBIN MAM.

Ecnu ocHoBaHMS Ui BKIIIOYEHHS B cOCTaB (DOHIA JACHEKHBIX CPEJCTB, MEPEAAHHBIX B
OIIaTy MHBECTHIIMOHHBIX I1a€B, HACTYMNMJIM IMOCJIE AHsS, KOIrJa cyMMa JIEHEXHBIX CPEJCTB,
MOITISKAIUX BKIIOYCHHUIO B COCTAaB (JOH[IA, JOCTHUTIIA pa3Mepa, HEeOOXOIMMOTO /ISl 3aBEPIICHUS
(oxoHUaHHUs) ero (hOpMUPOBAHMS, HO JIO JAThl 3aBEpIICHHs (OKOHYAHMS) ero (opMUpOBaHUS, TO
BKIIIOUCHUE YKa3aHHBIX JCHEKHBIX CPEACTB B COCTaB ()OHNA OCYIISCTBIISETCS Ha CICAYIOIIUN
pabounii IeHb TTOCJIC JAThl 3aBEpIICHHS (OKOHUYaHUs) hopMupoBaHus GoHA.

B ciydae, npenycMOTpeHHOM a03aiieM BTOPHIM HACTOSIIETO IMyHKTa [IpaBuii, KOTU4ecTBO
MHBECTUIMOHHBIX M1A€B, BHIJABAEMBIX YIIPABJIAIONIECH KOMIIAHUEH, ONPEIENIIeTCs B COOTBETCTBUU
¢ myHKToM 72 Hacrosmux [Tpasui.

Briaua HHBECTUITMOHHBIX TIAEB TOCIE 3aBEPIICHUS (OKOHYAHUS)
dhopmupoBanus GoHIa

63. Bpimaya MHBECTULIMOHHBIX [1a€B OCYIIECTBIISIETCS B JI€Hb BKJIIOUYEHHUS B cocTaB (hoHAA
JICHE)KHBIX CPENICTB, TIEPEJaHHBIX B OIUIATY MHBECTUIIMOHHBIX 1Aa€B, WIH B CJICIYIOIIHNA 32 HUM
pabounii J1eHb.

MuHuMalbHasE CyMMa JCHEKHBIX CPEJICTB, MIepeladeii KOTOPOU B OIUIATy MHBECTHUITMOHHBIX
maeB rmocie 3aBepiieHus (okoHyaHus) ¢opmupoBaHus ¢oHIa 00yCIOBIEHa Bblaua
uHBecTUIMOHHBIX maeB: 1000 (oxHa ThICSYa) POCCHICKHUX PYOJICH.

Cymma [eHeXHBIX CpEACTB, Ha KOTOPYIO BBIAA€TCS WHBECTUIMOHHBIN Mail mocie
3aBepuicHUs (OkoHYaHWs) (GopmupoBaHus (OHMA, ONPENCIICTCS WCXOIsS W3 PacueTHOU
CTOUMOCTH MHBECTULIMOHHOTO Tasl.

[Topsaok nepenayun ICHEKHBIX CPEICTB
B OIUJIaTy MHBECTHIIMOHHBIX T1ACB

64. [leHexxHbIe CpPEJICTBA, IEPEIABAEMBbIE B OIJIATy MHBECTUIIMOHHBIX [1a€B, 3a4UCIIAIOTCS Ha
TPAH3UTHBIA CUET, PEKBU3UTHI KOTOPOI'O YKa3aHbl B COOOILEHUH, PACKPBHITOM YIIPaBIIAIOLICH
KOMIIaHUEH B COOTBETCTBUHU € TPeOOBAaHUSIMM HOPMaTUBHBIX akToB banka Poccuu.

Bo3zBpar umyiectBa, nepeiaHHOro B OIUIaTy
WHBECTULIMOHHBIX 11a€B

65. OcHoBaHus (cimyyaw) BO3Bpara JEHEXKHBIX CpPEICTB, MEPEJaHHBIX B OIUIATY
MHBECTUIIMOHHBIX AEB!

- Ha ompejeneHHyr Hactoaummmu IIpaBuinamu naTy OKOHYaHHUS Cpoka (DOPMHUPOBAHMS
¢doHIa CTOMMOCTh HMYILECTBA, MEPEAAHHOIO B OIUIaTy HMHBECTUIIMOHHBIX I1a€B, OKa3ajach
MEHbIIIE CTOMMOCTH HMYIIECTBA, HEOOXOOUMOM s 3aBepuIeHHs (OKOHYAHHs) €ro
dbopMupoBaHus;

- BKJIIOYEHHE HMMYILIECTBa B cocTaB (poHAa MpoTuBOpeuuT TpeboBaHUsAM DenepanbHOro
3akoHa «O0 MHBECTULIMOHHBIX (OHJAX», MPUHATHIM B COOTBETCTBUM C HMM HOPMATHBHBIM
IIPABOBBIM aKTaM M (wiM) HactosuuMm [Ipasunawm;

- JICHEXHBIE CPEACTBAa MOCTYNWIM YHPABISIONIEH KOMIAHUM IOCIE J1aThl, HA KOTOPYIO
CyMMa JIEHEKHBIX CPEACTB, MIEPEAAHHBIX B OIJIaTy MHBECTHIIMOHHBIX IAEB, JOCTHUIJIA pa3Mepa,
HEO0OXOIUMOTO JUIsl UX BKIIIOYEHHS B COCTaB (JOHJA MpHU ero GOpMUPOBAHUU;

- JICHE)KHBIE CPEICTBA NOCTYIWIN YIPABIIAIOIIENH KOMIIAHUN HE B TE€YEHHE CPOKOB ITpHEMaA
3asBOK Ha MPHOOpeTeHNEe MHBECTULIMOHHBIX MaeB, IpeaycMoTpeHHbIX [IpaBunamu;

- B OIUIaTy MHBECTUI[MOHHBIX I1a€B NIEPEJAHbI IEHEKHBIE CPEICTBA, CYMMa KOTOPBIX MEHbIIIE
YCTaHOBJICHHOW IpaBUJIaMU MUHUMAJIbHOW CyMMBI JEHEXKHBIX CPEICTB, Iepeaadeil KOTOpoul B
OIJIaTy MHBECTHIIMOHHBIX NTaeB 00YCIIOBIICHA BbI1aya MHBECTULIMOHHBIX 11a€EB.

66. Bo3Bpar nMyiiecTBa B Ciiy4asix, MpeAyCMOTPEHHBIX yHKTOM 65 HacTtosmux IIpasuin,



OCYILIECTBIISCTCS YIPABISAIONIEH KOMIAHUEH B CIEAYIOIINE CPOKU:

1) neHexxHbIE CpeACTBa BO3BPAIIAIOTCS B TeUeHHE 5 (TsITH) paboumx AHEW ¢ JaThl, KOTaa
yIpaBISIoNIas KOMIIAHUS y3HAIA WK TOJIKHA ObLIa Y3HaTh, UTO yKa3aHHOE UMYIIECTBO HE MOXKET
OBITH BKIIFOUEHO B COCTaB (POHA;

67. Yupapistonasi KOMIIaHUS OCYIIECTBIISIET BO3BpAT JICHEKHBIX CPEACTB Ha OAHKOBCKUI
CYeT B COOTBETCTBUU C PEKBU3UTaMU OAaHKOBCKOTO cueTa W (WMJIM) WHBIMH CBEJICHUSIMH,
MO3BOJIAIOIIMMHU OCYIECTBUTh BO3BPAT JCHEKHBIX CPEICTB Ha OAHKOBCKUH CYET, KOTOpHIE
YKa3aHbI B 3asBKE Ha IPHOOPETEHUE HHBECTUIIMOHHBIX ITACB.

B cnydae HEBO3MOKHOCTH OCYIIECTBUTh BO3BpAT JICHEKHBIX CPEACTB HA YKa3aHHBIE B
ab3alle mepBOM Hacrosmiero mnyHkra IIpaBui cuera ymnpaBisitoniass KOMIAHUST B CPOK,
COCTaBJISIOLIMI He Oosiee MATH padoyuX JTHEH CO JIHS BOSHUKHOBEHMSI OCHOBAaHMM (HACTYIIJICHUS
Cly4yaeB) Uil BO3BpaTa JEHEXKHBIX CPEJCTB, YBEIOMIISICT JIMIO, IIEpe/aBIlee YKa3aHHOE
MMYIIECTBO B OIUIATy WHBECTUIMOHHBIX MMaeB, O HEOOXOIMMOCTH MPEACTABICHUS PEKBU3UTOB
WHOTO OAHKOBCKOT'O CYeTa IS BO3BpaTa YKa3aHHOTO MMYIIECTBA U OCYIIECTBIISIET €r0 BO3BpaT B
CPOK, COCTaBJIAIOIINN He OoJiee MATH pabounx JHEH co THS MOIyYeHUS YIPaBIIAIOIIed KOMITaHUeH
YKa3aHHBIX CBEJACHUN.

B cnydae Bo3BpaTa JEHEXKHBIX CPEICTB, MEPEAAHHBIX B OIUIATY MHBECTUIIMOHHBIX I1A€B,
JIOXOJIbI, TOJYyYEHHBIE OT YKa3aHHOIO0 HMMYILECTBa JO €ro BO3Bpara, MOJJIeKaT BO3BpATy B
MOPSIIKE U CPOKH, MPETyCMOTPEHHBIE HACTOSAIIUM IIYHKTOM U IIYHKTOM 66 IIpaBui, a noxonsl,
MOJIyYeHHBIE OT YKa3aHHOI'O0 MMYILECTBA MOCII€ €ro BO3BpaTa, MOAJIEekKAT BO3BpaTy B MOPSAKE,
MPeyCMOTPEHHOM HACTOSIINM IMyHKTOM [IpaBuii, B cpok He mo3aHee naty pabouux JHEH co THs
WX TOJyYCHUS.

Bxrouenue AeHeXHBIX CPEJICTB B cocTaB (poH1a

68. VYcioBus, npu OJHOBPEMEHHOM HACTYIUIEHUU (COOJIIOJIEHUH) KOTOPBIX JEHEKHbIE
CpeICTBa, NeEpeJaHHble B OIUIATy HMHBECTHIMOHHBIX IMaeB Mpu (GopMupoBaHUU (oHAA,
BKJTFOUYAIOTCS B cOCcTaB (hoHA:

1) ynpaBnsromieii KoMrnanued MpuHATHL 0(pOpMIIEHHBIE B COOTBETCTBUU C HACTOSIIUMHU
[TpaBmiiaMu 3asiBKH Ha TPUOOPETCHIEC MHBECTHIIMOHHBIX MAEB U JIOKYMEHTHI, HEOOXOTUMBIC IS
OTKPBITHS JINIIEBBIX CYETOB B PEECTPE BIAACNbIlIEB HHBECTUIIMOHHBIX 1aEB;

2) neHeKHBIE CPEJICTBA, TIepeJaHHbIC B OTUIATY MHBECTHIIMOHHBIX MTAEB COTIIACHO YKa3aHHBIM
3asiBKaM, TIOCTYIIHIIN YIPABIISIFOIICH KOMITAaHUY;

3) cyMMa JICHeXKHBIX CpPEJCTB, MEPEIAHHBIX B OIUIATY WHBECTUIIMOHHBIX IaeB, JIOCTHIJIA
pasmepa, HeoOX0AUMOTO Ul 3aBeplIeHHs! (OKOHYaHus1) popMupoBanus GoHaa;

4) BIJIaya MTHBECTUIIMOHHBIX 11a€B HE MPHUOCTAHOBJICHA.

69. YcnoBus, mpu OJHOBPEMEHHOM HACTYIUIEHUU (COOIIOJIEHUN) KOTOPBIX JEHEKHBIE
CpEeJIICTBa, MEePEIaHHbIC B OIUIATY WHBECTHUIIMOHHBIX TACB MPHU BBIJAYe WHBECTUIIMOHHBIX TAcB
nocine 3aBepiieHus (okoHuaHus) GopmupoBaHus (HoHAA, BKIIOYAIOTCS (BKIIOUAETCS) B COCTaB
donma:

1) ynpaBnsromeld KOMIaHUeW MPUHATHI OQOPMIIEHHBIE B COOTBETCTBHM C HACTOSAIIUMU
[TpaBmiiaMu 3asiBKH Ha TPUOOPETCHIEC MHBECTHIIMOHHBIX MAEB U JIOKYMEHTHI, HEOOXOTUMBIC IS
OTKPBITHS JINIIEBBIX CYETOB B PEECTPE BIACNblIEB HHBECTUIIMOHHBIX AEB;

2) neHeXKHBIE CPEJICTBA, TIePeJaHHbIC B OTUIATY MHBECTHIIMOHHBIX ITAeB COTIIACHO YKa3aHHBIM
3asiBKaM, TIOCTYTIHIIN YIIPABIISIFOIICH KOMITAHUY;

3) BbIJIaYa HHBECTUIIMOHHBIX ITa€B HE IPUOCTAHOBJICHA,

4) WCTeK CpOK TpHeMa 3asiBOK Ha MPUOOpPETEHHE WHBECTHIIMOHHBIX IaeB, B TEUCHHUE
KOTOPOTO JICHEKHBIE CPECTBA IMOCTYITHIIM B OTUIATY HHBECTUIIMOHHBIX ITacB;

5) ocHOBaHUs AJisl IpeKpaiieHusi PoHIa OTCYTCTBYIOT.

70. TlopsmoK BKITIOYCHHS JIEHEKHBIX CPEACTB, IMEPEIaHHBIX B OIUIATY WHBECTHIIMOHHBIX
naeB, B coctaB (ouma mpu ero dopmupoBaHuH (TMOCIE 3aBeplICHUs (OKOHYAHHUS) €ro
dbopMupoBaHus):



- ICHS)KHBIC CPEJICTBA BKIIFOYAIOTCSI B COCTaB (JOHA ITyTEM MX 3aUMCIICHUS Ha OAaHKOBCKHIA
CYeT, OTKPBITHIM IS PacyeToB MO OIEpalHsIM, CBS3aHHBIM C JIOBEPUTEIHHBIM YIPABICHUEM
dboHIOM.

71. Cpoku BKITIOUYCHHSI ICHEKHBIX CPEACTB, MIEPEAAHHBIX B OIJIATY MHBECTUIIMOHHBIX T1AEB,
B cocTaB (hoHIa npu ero GopMUpOBaHUH (TIOCIIC 3aBepIIeHUs (OKOHYaHUs) €ro (POPMHUPOBAHHS):

- JICHEXXHBIC CPENICTBA, TNEPEJaHHBbIC B OIUIATY WHBECTHIIMOHHBIX MAeB, JOJDKHBI OBITh
BKIIIOYCHBI B cocTaB ()OHIIA B CPOK HE mo3aHee 3 (TpH) pabouyux THEH ¢ AaThl BOSHUKHOBCHHS
OCHOBaHUU JJIs X BKJIFOUEHUS B cocTaB (hoHMA.

OnpezneneHne KOJINYECTBA HHBECTUIIMOHHBIX
1aeB, BBIIaBAEMBbIX T1OCJIE JaThl 3aBEpUICHUS (OKOHYAHM)
¢bopmupoBanus ponga

72. KonuuecTBO MHBECTUIIMOHHBIX I1a€B, BBIAABAEMBIX YIPABISIONIEH KOMIIAHUEH IOCTe
JaThl 3aBepiueHus: (okoHyaHus) GopMUpOBaHUA (OHJIA, ONPEACNAETCS MyTeM JAETICHUS CyMMBbI
JICHE)KHBIX CPEJICTB, BKIFOUCHHBIX B COCTaB ()OH/IA, HA PACUCTHYIO CTOMMOCTh HHBECTUIIMOHHOTO
nasi, OrpeieJICHHYIO Ha pabouuil 1eHb, IPEIIIECTBYIOIIHHA THIO BbIIAYU HHBECTUIIMOHHBIX 11AEB.

KosuecTBO MHBECTMLHMOHHBIX I1a€B, BBLAABAEMBIX YIPABIAIOLICH KOMIIAHHEH IOCIE
3aBepiieHust (OKOHYaHMs) (opMupoBaHHS (POHIA, HE MOXKET OBITH OMNPEICICHO HCXOIs M3
pacyeTHOM CTOMMOCTH HMHBECTHIMOHHOIO IIas, ONPEICICHHOM Ha MOMEHT BpPEMEHHU,
MPEIIIeCTBYIONUI HACTYIJIEHUIO OoJjiee TMO3HEro M3 JBYX COOBITUH - MOJauu 3asBKU Ha
npuoOpeTeHne WHBECTUIIMOHHBIX MMAaeB U TOCTYIUICHUS JEHEXKHBIX CPEACTB B OIUIATY
WHBECTUIIMOHHBIX I1a€B.

VII. [Toramenye "HBECTULIMOHHBIX 1A€B

73. Ciydau, Korja ynpasJsiolias KOMIIAHUS OCYILECTBISET MOrallleHue MHBECTUIIMOHHBIX
HaeB:

- MpeIbsBICHUE BIA/EIbIIEM HWHBECTULMOHHBIX I1a€B, SBISIOLIMMCS YHIOJIHOMOYEHHBIM
JINIOM, Tpe6OBaHI/I$I O IMorameHU BCEX MJIKM YaCTU MPpHUHAJIC)KAIIUX €MY HHBCCTHUIIMOHHBIX ITacB
B TE€UCHHE CPOKA, YCTAHOBIIEHHOTO MIPAaBUJIAMU;

- IpeKpaieHue GoHa.

74. Tloramenue MHBECTUIIMOHHBIX MAEB OCYIIECTBISAETCS HA OCHOBAHUU TpeOOBaHM 00 nx
MIOTAIIeHNH, a B CITy4ae peKpamieHus poHma - He3aBUCUMO OT 3asBJICHHUS TAKUX TPEOOBAHHIA.

75. Ilopsi oKk Moj1auu 3asBOK Ha MOTalleHHe HHBECTULIMOHHBIX 11aeB:

TpC6OBaHI/I$[ O IIoralliIcHUHM MHHBECTHIIMOHHBIX IIa€B IIOJAKOTCA B @opMe 3asBKH Ha
norameHre MHBECTHLIMOHHBIX IaeB, cojeprKalleil 00s3aTesbHble CBEACHUS, PeayCMOTPEHHbIE
MPUITOKCHUEM K HACTOAIIUM HpaBI/IJ'IaM.

3asBKM Ha MOTallleHNe UHBECTUIIMOHHBIX [1a€B HOCIT O€30T3bIBHBIN XapakKTep.

3asiBKa Ha moraiieHue WMHBECTUIIMOHHBIX ITa€B JOJDKHA OBITH IIoAIuMcaHa JIMIoM, IoJaBIINM
yKa3aHHYIO 3asBKY (€ro MpeJCTaBUTENIEM - B Clydae M0JJauu 3asBKU MIPEICTABUTENIEM), U JIULIOM,
MPUHSBIIUM YKA3aHHYIO 3a5BKY.

3asBKM Ha TOTallleHHe HHBECTUIIMOHHBIX 11aeB MOAAIOTCS B CIEAYIOIIEM MOPSIIKE:

3asBKH Ha MoOTalieHue HHBCCTHUIMOHHBIX ITA€B MOJAIOTCA YIMOJIHOMOYCHHBIMU JIMIIaAMU,
cocTaBlleHHbIMU TI0 (opme mpuoxkeHust Ne 3 k HactosmuM [IpaBunam, w/uimm coaepKaiumMu
0o0s3aTeNbHbBIE CBCICHU A, BKIIFOYACMBbIC B 3a4BKY HaA IMOTrallICHUEC HHBCCTUIUOHHBIX ITA€B, COITIACHO
npusioxkeHnto Ne 3, B yrpapIsoLIyl0 KOMIIAHUIO B TUCbMEHHOM BUJIE.

3asBKM Ha NOTallleHNe HHBECTUIIMOHHBIX TaeB, COCTaBJICHHbIE 10 (opMe mpuiiokeHus Ne 4
K HacTosumM IIpaBunam, u/ninm cogeprkaiiue oosi3aTeaIbHbIE CBEICHNUS, BKIIIOYaeMbI€ B 3aBKY Ha
noranieHre WHBECTHIIMOHHBIX TaeB, COTJIACHO MPHIOKEHHIO No 4, MoMaoTCsl B YIPaBIISIONIYIO



KOMITAHUIO HOMHUHAJIBHBIM JIEp’KaTelleM B MHTEpPECcax YMOJIHOMOYEHHOIO JIMIA B MHCbMEHHOM
BUJIE.

3asBKM Ha NoralleHle HHBECTULIMOHHBIX I1aeB, IPaBa Ha KOTOPbIE YYUTHIBAIOTCS B PEECTpe
BJIQ/IETbLIEB MHBECTULIMOHHBIX [1a€B Ha JUIEBOM CUETE, OTKPHITOM HOMHHAJIBHOMY JI€pP>KaTENIo,
NOJAIOTCSl 3TUM HOMHUHAJIBHBIM JepXKaTeleM IpH YCIOBHM, YTO 3TH WHBECTHIMOHHBIC IMau
IIPUHAJUIEKAT YIIOJIHOMOUYEHHOMY JIMLLY.

3asBKM Ha IOralleHue MHBECTULMOHHBIX 1A€B, MOT'YT OBbITh HAIpaBJIeHbl HOMHHAJIbHBIM
JiepKaTeIeM MOCPEICTBOM JJIEKTPOHHOW CBS3M B YIPABISAIONIYI0O KOMIIAHHIO B Qopme
3JIEKTPOHHOIO JIOKYMEHTa, 3aBepeHHoro OIl, mpu oJHOBpEMEHHOM COONIOEHUM CIEIYHOIIUX
YCIOBUM:

- HOMUHAJIBHBIN JiepKaTesb HalpaBisieT 3asiBKM Ha MOralleHue MHBECTULMOHHBIX IAaeB IO
cucreMe DJIO, yyacTHuKamu (TIOJIb30BATENIIMH) KOTOPOM SIBISIOTCS JaHHBIM HOMHUHAJIBHBIN
JiepKaTeNnb U YIpPaBIsAIolas KOMIAHUSA, B COOTBETCTBUM C HOPMAaTHUBHBIMH IIPABOBBIMU aKTaMU
Poccwuiickoit @enepanuu, Hacrosimumu [IpaBunamu u cornamennem 06 9/10;

- 3asBKa Ha IOrallleHle UHBECTHIIMOHHBIX [1aeB HalpasiieHa o Gpopme, IpeayCMOTPEHHON
HacTosuMU [IpaBuiaMu W/ COOEPKHUT 00s3aTeNIbHBIE CBEICHUS, BKIIIOYaeMbIe B 3asBKY Ha
noramieH1e HHBECTULIMOHHBIX 11a€B, COITIaCHO NMpHIIoKeHuIo K [IpaBunam;

- 3asIBKa Ha MOrallleHne NHBECTUIIMOHHBIX NaeB noAmnucana O HOMUHAIBHOTO JIepKaTesl.

JlaToif ¥ BpeMeHeM IMOJy4eHHUs YIpaBIAIOLICH KOMIIAaHUEH 3asiBKM Ha IoramieHue
MHBECTUIMOHHBIX MaeB, MOJAHHOW HOMMHAJIBHBIM JEpXKaTelleM IOCPEACTBOM 3JIEKTPOHHOMN
CBSI3U, CUMTAETCA JlaTa M BpeMs IMOJIyY€HUS HOMUHAJIBHBIM Jiep)KaTelaeM MOATBEPXKICHUS O ee
MOCTYIUIEHUU B YIPaBJISIIOLIYI0 KOMIIAHUIO.

B cinyuae oTkaza B mpueMme 3asBKM Ha IOralleHHe MHBECTHUIMOHHBIX IAeB, MOJAaHHOMN
HOMMHAJIBHBIM  JIepXKaTejieM  IMOCPEICTBOM  JJEKTPOHHOM  CBA3M, HA  OCHOBAaHMSIX,
IOPEIyCMOTPEHHBIX HacToammMu [IpaBunamu u (WiM) AEHCTBYIOUIMM 3aKOHOJATEIBCTBOM
Poccniickoit @enepanny, MOTUBHPOBAHHBIM OTKAa3 HAMPABIISIETCS YIPABISAIOMIEH KOMIIAHUEH
nocpeactsoM DJ10.

3asiBKM Ha IOTallICHUE WHBECTULMOHHBIX IIA€B, HAIIPABJICHHbIE AJIEKTPOHHOW IOYTOM,
(akcoM WM KypbepoM, He IPUHUMAIOTCSL.

76. Ilpuem 3asBOK Ha IOTallIEHHME WHBECTULMOHHBIX MA€B OCYILECTBISETCS CIEAYIOUIMM
obpa3zom:

Cpok mpuema 3asBOK Ha IOralleHue WHBECTUIMOHHBIX MAa€B OCYILECTBISETCS B TEUECHUE
OTIpeIeIEHHBIX NEPHOI0B, CPOK KOTOPBIX cocTaBisteT 1 (OAUH) 1€Hb.

Cpox mpuema 3afBOK Ha I[IOTall€HHWE WHBECTHIIMOHHBIX I[Aa€B IIOCJIE 3aBEepLICHUS
(oxoHuaHust) popmMupoBaHUs (HOHA HACTYIAET KaX bl pabouuil 1eHb.

77. Crioco0Obl oJ1auM 3asiBOK Ha MOTallleHue MHBECTULIMOHHBIX I1a€B.

3asiBKM Ha IOTalll€HUE WHBECTULMOHHBIX NAEB IMOAAIOTCS B YIPABIAIOLIYI0 KOMIIAHUIO
YIOJHOMOYEHHBIM JIUIIOM B NUCHBMEHHOM BHJI€, HOMHMHAJIbHBIM JE€pKaTeJeM B MHTEpecax
YIOJIHOMOYEHHOT0 JIMIIa B MUCbMEHHOM BHJE W/WIM IOCPEACTBOM JJIEKTPOHHOW CBSI3U B
YIPaBISIOUIYI0 KOMIIaHHI0 B ()OpMe 3JIEKTPOHHOTO JOKyMEHTa, 3aBepeHHoro OIl, B mopske,
YCTAHOBJICHHOM B IyHKTe 75 IIpaBuu.

78. Jluma, KOTOPBIM B COOTBETCTBMM C [IpaBmiiamMu MOTYT TOJaBaThbCs 3asBKH Ha
npuoOpeTeHrne HMHBECTUIMOHHBIX IaeB, O0O0sA3aHbl NPUHUMATh 3asgBKM Ha [OralieHue
WHBECTUI[MOHHBIX MAEB.

3asBKM Ha MOTalleHHe MHBECTUIIMOHHBIX I1a€B MOTYT IOJaBaThCs BO BCEX MECTAaX MpHUEMa
3asBOK Ha MPUOOpETEeHNE NHBECTUIIMOHHBIX MAEB.

79. Cny4yan oTKa3a B IpHUEME 3asiBOK Ha ITOTAlIEHUE UHBECTULIMOHHBIX 11a€B:

1) HecoOmoeHNE TOPSAKA U CPOKOB MOAAUH 3asiBOK, KOTOPbIE YCTAHOBJIEHBI HACTOSIIUMU
IIpaBunamu;

2) nmojaya 3asBKU Ha MOTalleHue WHBECTUIIMOHHBIX 1aeB, MPUHAAIEKAIIUX JIUIY, KOTOpPOe
HE SBJISIETCS YIIOJTHOMOYEHHBIM JINLIOM;

3) npuHATHE pemieHus o0 OJHOBPEMEHHOM MPHOCTAHOBJIEHWU BBIJAYM W TOTAllleHUs



WHBECTUIMOHHBIX I1aCB;

4) BBenenue bankom Poccun 3anpera Ha MpoOBEAEHUE ONEPALIUA OTHOBPEMEHHO 10 BbIIaUe
U MOTAIICHUIO0 MHBECTULIMOHHBIX Ta€B U (WJIM) 3aIpeTa Ha POBEJCHHE Ollepaluii OJHOBPEMEHHO
10 NIPUEMY 3asBOK Ha IPUOOPETEHUE U 3asIBOK HA [TOTallleHHE NHBECTULIMOHHBIX I1aEB;

5) nojiaya 3asiBKM Ha MOTralleHne MHBECTUIIMOHHBIX 11a€B /10 AAaThl 3aBEpLICHHS (OKOHYAHUS)
dopmupoBanus GpoHma;

6) noaaya 3asiBKM Ha IOrallIeHHNE NHBECTULMOHHBIX [1AEB 110CJI€ BO3SHUKHOBEHMSI OCHOBAHMS
npekpamieHus GoHma.

80. ITpuHsTHIE 3asIBKM HA NIOTAILICHNE MHBECTULIMOHHBIX IIA€B YAOBIETBOPSAIOTCA B IIPEIEIIax
KOJIMUECTBA MHBECTUI[MOHHBIX [1a€B, YYTEHHBIX HA COOTBETCTBYIOILEM JIMIIEBOM CUETE B PEECTPE
BJIA/ICTIbLICB MHBECTULIMOHHBIX I1aCB.

81. B ciyuae ecnu 3asBKa Ha [TOralieHEe HHBECTULIMOHHBIX 1a€B, IPUHATASI JO IPOBEICHUS
NpoOJIeHNs UHBECTULMOHHBIX I1A€B, MOJUIEKHUT yIOBIECTBOPEHUIO MIOCIIE €ro MPOBEACHUS, TaKasl
3asBKa y/IOBJIETBOPSETCS B KOJIMYECTBE MHBECTUIIMOHHBIX MTAEB C YUETOM JPOOIICHUS.

82. IlorameHne MHBECTULMOHHBIX IIACB OCYLIECTBIIIETCA IIyT€M BHECEHHS 3aIllMCEH IO
JULIEBOMY CUETY B PEECTPE BJIAJIENIbLIEB MHBECTULINOHHBIX 11a€B.

3anucy MO JIMIEBBIM CUYETaM IPHU IOTrallleHUM HMHBECTULMOHHBIX I1a€B BHOCSITCS Ha
OCHOBaHUU PACTIOPSKEHUS YIIPABISAIOUIEH KOMIIAaHUU O MOTallleHMH MHBECTULIMOHHBIX 11a€B WUJIH,
€CJIM 3TO NPESYCMOTPEHO JOTOBOPOM MEXIY YIPaBJIIOLIEH KOMIIAHUEH U PETHCTPATOpOM, Ha
OCHOBaHUU 3asBKM Ha NOTalleHWe MHBECTUIMOHHBIX NaeB. B ciyyae ecnu 3amucu BHOCATCA Ha
OCHOBAaHUHU DACIOPSDKEHUS YNPABIAIONIEH KOMIIAHMM O TIOTAlIEHUM WHBECTHIMOHHBIX IIAEB,
perucTparop B J€Hb IOJYyYEHUS] TAKOTO PACIIOPSHKEHUS COBEPILAET ONEepalluy WM OTKa3bIBAaET B
UX COBEpLIECHUHU. B ciydae eciu 3almcu COBEPIIAOTCS HA OCHOBAHMHU 3asBOK Ha IOTalleHHE
MHBECTUIIMOHHBIX MAEB, PETUCTPATOP B TeueHue 3 (Tpex) pabounx AHEH ¢ JaThl OKOHYAHUS CPOKa
IIpYeMa 3asBOK Ha IOrallEeHUE WHBECTULMOHHBIX I1a€B, B CIy4yac €CId A0 AHs IOralleHUs
MHBECTUIMOHHBIX IIa€B HE HACTYNWIM OCHOBAHMS Ul MpeKkpauieHus (OHAA, COBEPIIAET
olepaLuio MO0 OTKa3bIBACT B €€ COBEPLICHUU.

83. IloramnieHne MHBECTUIIMOHHBIX 11a€B OCYILECTBISAETCS B TeUeHUE 3 (Tpex) JHEH ¢ aThl
OKOHYAHUS CpOKa IIPUEMA 3asBOK Ha MOralllcHUE NHBECTULMOHHBIX 11a€B, B CIy4ac €CJIU 10 JHS
MOTaIIeHNs] NTHBECTUIIMOHHBIX [1a€B HE HACTYIMJIM OCHOBAHUS Ui IIpeKpaleHus: GoHa.

Brimiara neHesxHOM KOMIIEHC AU

84. CyMMa [€eHEe)KHOW KOMIICHCAIIMH, TOJJIeKalled BBIIJIATE B Cllydae IOTalleHus
WHBECTHUIIMOHHBIX I1aeB, OMpPEesieTcss HA OCHOBE PACUeTHON CTOMMOCTH MHBECTHIIMOHHOTO Tast
Ha JICHb OKOHYAHUS CPOKa ITPHEeMa 3asiBOK Ha MOTANICHIEC NHBECTUIIMOHHBIX T1AeB.

85. Beimuiata JeHeXHOW KOMIIEHCAllMM TPU TMOTAIIeHHH WHBECTHIIMOHHBIX I1aeB
OCYIIIECTBIISICTCS 3a CUET JCHEKHBIX CPEJICTB, COCTABIISIFOIINX (DOH]I.

B crnydae HemOCTaTOYHOCTH yKa3aHHBIX JEHEKHBIX CPEACTB IS BBIJIATHl JEHE)KHOMN
KOMIICHCAIIMH B CBSI3M C TIOTAIICHUEM MHBECTHIIMOHHBIX ITACB YIPABJISAIONIas KOMITAHUS BIIpaBe
HCIIOJIb30BaTh COOCTBEHHBIE JCHEKHBIE CPE/ICTBA.

BrItutara ieHexHoM KOMIICHCAIIMH BJIaIeIbllaM HHBECTUITMOHHBIX TIACB IPHU UX MOTAIICHUN
U OCYIIECTBICHHUS] OOSI3aTENIbHBIX IUIaTeXKeH, CBA3AHHBIX C YyKa3aHHOW BBIIUIATON, MOXET
OCYIIECTBIIATHCS YIPABJISIONICH KOMIIAHWEH C TpaH3UTHOTro cuera. [Ipu 3TOM OCyIIecTBICHUE
TaKUX BBITUIAT (TUIaTeXei) MPOU3BOAUTCS B MOPSIKE, YCTAHOBIEHHOM HOPMATHBHBIMU aKTaMHU
banka Poccum, B pejieniax cyMMBI, TIOJUIekKAIICH BKIIFOUEHUIO B cOCTaB (poHA.

86. [lenexxHas KOMITEHCAITUS TIEPEUYHCIISETCS Ha OJMH U3 CIEAYIONINX CYETOB:

- Ha OAaHKOBCKHWH CYET JIMIIAa, KOTOPOMY OBLIN TOTAIlICHBl HHBECTHIIMOHHBIC TIaH;

- Ha CMIEIUANIbHBIN JeTIO3UTAPHBINA CUET HOMHHAILHOTO JAepKaTeNsl Ui Ha 0AaHKOBCKUI CUeT
JUIa, KOTOPOMY OBUIM IOTamIeHbl WHBECTUIIMOHHBIC IMauW (B Cilydae €Clid ydYeT IpaB Ha
MOTAIICHHBIE MHBECTUIIMOHHBIC AW OCYIIECTBISICS B PEECTpe BIAJEIbIIEB HWHBECTHIIMOHHBIX
MacB Ha JIUI[EBOM CYETe HOMUHAIBHOTO JIepKaTes);



- Ha TPAH3UTHBIA CUYET WHOTO MA€BOI'0 MHBECTUITMOHHOTO (JOH/Ia B COOTBETCTBUH C 3asBKOM
Ha TIOTAalllCHWe WHBECTHIIMOHHBIX TAaeB, B CIydyae €CIIM JIMIIOM, KOTOPOMY OBLIM TOTaIICHbI
WHBECTHIIMOHHBIC T1au, ObUTa IMOjaHa 3asBKa Ha MPHOOPETCHHE WHBECTUIIMOHHBIX ITA€B WHOTO
MaeBOr0 MHBECTULIMOHHOTO (hOH/IA.

87. BrImaTa JeHE)HOW KOMIICHCAIMKM OCYIIECTBIseTCs B TedeHue 10 (mecartun) pabounx
JHEW CO JHS TMOrallleHUs] WHBECTUIIMOHHBIX I[1a€B, 3a HCKJIIOYEHHUEM CIIy4aeB MOTalleHUs
WHBECTHUIIMOHHBIX ITACB MPH MpeKpanieHuu GoHa.

88. Brimnara JIEHE)KHOM KOMIICHCAIIUM B CBS3H C IIOTAllICHUEM HHBECTHI[MOHHBLIX IIacB
CUMTACTCS OCYIIECTBICHHON YIPABIISIONICH KOMITAHMEH CO JIHS CIHCAHUS CYMMBI JEHEKHBIX
CPE/CTB, MOAJIeXkKAIIEH BBIIJIATE B CBS3U C MOTAIIEHUEM WHBECTUIIMOHHBIX I1aeB, C 0AHKOBCKOIO
c4eTa, OTKPBITOrO JUIsl pAcyeTOB IO OMEPAaIHsIM, CBSI3aHHBIM C JIOBEPUTEIBHBIM YIIPaBICHUEM
(GOHIOM, UITH CO JTHSI CIIMCAHUS YKa3aHHOW CyMMBI JICHEKHBIX CPEJICTB C TPAH3UTHOTO CUETA.

VIII. llpunocTaHoB/ieHHE BbIIAYU U NOTallleHUs
HMHBECTUIHOHHLIX NA€eB

89. VYmpasnsromas KOMIAHUS BIpPaBe NPUOCTAHOBUTH BbIJAa4y WHBECTHULMOHHBIX I1a€B
donma.

90. Ypasisromas KOMIaHusl BIIpaBe OAHOBPEMEHHO IIPUOCTAHOBUTD BblJauy U IOralllEHUe
MHBECTUIMOHHBIX NIA€B B CJIEAYIOLIUX CIy4asx:

- pacueTHas CTOMMOCTb MHBECTHIIMOHHBIX I1a€B HE MOXET OBbITh OINpe/ieeHa BCIIEICTBHE
BO3HUKHOBEHHUS 00CTOSITENILCTB HEMPEOI0IUMOM CUJIBI;

- epejiaya npas 1 00s3aHHOCTEH perucTpaTopa Jpyromy Juily.

91. VYmpapnstomas KoMmmaHus 00si3aHAa [PUOCTAHOBUTH BBIJAYY M IOTalllEeHUE
VMHBECTUIMOHHBIX IIa€B HE IO3/HEE JHS, CIEAYIOIIEro 3a JHEM, KOI/la OHA Y3Haja MJIU JIO0JDKHA
ObLIa y3HATH O CIIEAYIOMINX 00CTOSTEIHCTBAX:

1) mnpuocraHOBIeHHE JACUCTBUS WM AaHHYJIMpOBaHHWE (TpEeKpalleHue ACUCTBUS)
COOTBETCTBYIOILIEH JIMIIEH3UH perucTparopa Judo npeKkpalieHle Joropopa ¢ perucTparopom;

2) aHHynuMpoBaHHUE (IIpEeKpallleHue JeHCTBHs) COOTBETCTBYIOLIEH JIMIIEH3UM, BBIJAHHOM
YIPaBISAIOUIEH KOMIIAHUH, CIIELIMATU3UPOBAHHOMY JIETIO3UTAPUIO;

3) HEBO3MOXKHOCTB OTIpEJIEIEHUs] CTOMMOCTH aKTUBOB (POH/A MO MIPUYMHAM, HE 3aBUCSALINM
OT YIPABJISIONIEH KOMITAHUU;

4) uHble ciydau, OpeaycMoTpeHHble DenepanibHbIM 3aKOHOM «O0 HHBECTHUI[MOHHBIX
dbongax».

VYnpassonas KoMnaHus 00s13aHa IPUOCTaHOBUTH BbIJIauy U MOralleHue MHBECTULIMOHHBIX
[aeB B COOTBETCTBUM C HACTOSIIUMM NyHKTOM [IpaBui Ha cpok nelcTBHS OOCTOSITENBLCTB,
MOCITY)KUBIIUX IPUYMHOM TaKOrO INPUOCTAHOBICHHS, €CIIM WHOW CPOK HE MPEeAyCMOTPEH
3akoHoAaTenbcTBOM Poccuiickoit denepanny 00 MHBECTUIIMOHHBIX (POHJIAX.

IX. BosHarpaxieHusi 4 pacxoabl

92. 3a cuer UMyIIECTBa, COCTABIISAIONIETO (POH/I, BHIIIJIAYMBAIOTCS] BO3HATPAXKICHUS:

- YOpaBJSIOIEd KOMIAHUU B pa3Mepe 2 (IByX) MPOLEHTOB CPEAHEr0JJ0BOMl CTOMMOCTH
YUCTHIX aKTHBOB (OoHAA (HAJIOTOM Ha J00aBIEHHYIO CTOMMOCTh HE o0iaraercs),

- CTIEUAJIM3UPOBAHHOMY JIETIO3UTAPUIO, PETUCTPATOPY U Oupxke B pazmepe He 6omnee 0,059
(HOJIST TEINBIX MATUICCATH NIEBATH THICSYHBIX) TMPOIIEHTA OT CPEIHETOIOBONW CTOMMOCTH YHCTHIX
aKTUBOB (hOH/IA.

MaxkcuManbHBIN pa3Mep CyMMBI YKa3aHHBIX B HACTOSIIIEM ITyHKTE BO3HarpaxaeHui — 2,059
(Z1Be LeIble MATHAECAT ACBITH THICSYHBIX ) IPOLIEHTA CPEHETOJOBOM CTOMMOCTH YHCTBIX AKTHBOB
donma.

93. Bo3HarpaxaeHue yrpapIsonlel KOMIIAHUN HAYUCIAETCS €KEMECSYHO, B MOCIEIHUN
paboumii eHb KaX/10ro Mecslla, U BHIIUIAYMBAETCS B CPOK He mo3aHee 15 (msaTHanuaTi) padboynx



JHEH ¢ JaThl €r0 HAYMCICHHS.

94. BosHarpaxieHue CHEeIHATU3UPOBAHHOMY JEMO3UTAPUIO, PETUCTpATOpPy U OHpKe
BBITJIAYMBACTCS B CPOK, MPEAYCMOTPEHHBIM B JOTOBOpAaX YKa3aHHBIX JIMI[ C YIPaBISIOMIEH
KOMITaHHUEH.

95. 3a cyer mMyIIecTBa, COCTaBISAIOMIETO (OHJ, OIUIAYUBAIOTCS CICAYIOIIUE PACXOIbI,
CBSI3aHHBIE C JIOBEPUTEIHHBIM YIIPaBJICHUEM YKa3aHHBIM UMYIIECTBOM:

a) orulata ycIIyr OpraHu3alliii, WHIWBHAYAJIbHBIX MPEANPUHUMATEICH IO COBEPUICHHUIO
CHCNOK 3a cYeT uMyliecTBa (OHIA OT HMEHH OJTHX OpTaHW3alWi, WHIWBUTYaTbHBIX
MpeANpPUHUMATENICH UM OT UMEHH YIIPABJISIONIEH KOMITAHHH;

0) oraTa ycIyr KpEeAWTHBIX OpTraHU3aIUil M0 OTKPBITUIO OTACIHLHOTO0 OAaHKOBCKOTO cueTa
(cueToB), MpeaHA3HAUYCHHOTO (TMPeIHA3HAYCHHBIX) JUIsI PACYETOB IO ONEPAIUsIM, CBI3aHHBIM C
JIOBEPUTEIBHBIM YIIPABICHUEM UMYIIECTBOM (DOHIA, MPOBEICHUIO OMEpaIfil M0 3TOMY CYETY
(cueram), B TOM 4HCJIE OIUIaTa YCAYyr KPEAUTHBIX OPraHU3alluii 110 MPEJOCTABICHHUIO
BO3MOKHOCTH  YINPABJSAIONICH KOMIAHUU HCIIOJIb30BaTh JJICKTPOHHBIE JOKYMEHTBI MpHU
COBEPIIICHUH OIepaIuii o0 yKa3aHHOMY CUeTy (cueTam);

B) pacxo/bl CHEIUATU3UPOBAHHOTO JCTO3UTApHs 110 OIIATe YCIAYT APYTUX JACMO3UTAPUEB,
MPUBJICYCHHBIX UM K UCIIOJHEHHIO CBOMX OOS3aHHOCTEH MO XpaHEHWIO U (WJIM) y4deTy MpaB Ha
[EHHbIe OyMarw, COCTaBIIIONIME UMYNIECTBO (OHIA, pPacxXoabl CICIHATH3UPOBAHHOTO
JENO3UTapusi, CBSI3aHHBIC C OMEpaIUsIMU 0 MEepPexXoAy MpaB HAa yKa3aHHbIE I[EHHbIe Oymaru B
CHCTEME BEJICHHS PEECTpa BJIAJICIIBIEB LICHHBIX OyMar, a TakKe pacXxo/ibl CIIEIUATU3UPOBAHHOTO
JENO3UTapusi, CBSI3aHHBIE C OIUIATOM YCIYr KPEIWTHBIX OpraHM3alfil MO OCYIIECTBICHUIO
(GyHKIMA areHTa BAIIOTHOTO KOHTPOJIS MPU MPOBEICHUH ONEPALNi ¢ JCHE)KHBIMU CPEICTBAMH,
MOCTYMHUBIIMMHU CIEIIMATU3UPOBAHHOMY JIETIO3UTAPHIO U MOAJIEKAIIMMU [IEPEUNCICHHUIO B COCTaB
UMYyIIECTBa POH/IA, a TAKXKE TI0 TIEPEBOTY ITUX JCHEKHBIX CPEJICTB;

I') pacxofpl MO OIUIaTe YCHyr KJIUPUHTOBBIX OpraHU3allii MO ONpEAENCHUI0 B3aUMHBIX
00s13aTeILCTB MO CHIEJIKaM, COBEPIICHHBIM C HUMYIIECTBOM (OHIA, €Clid TaKhe YCIyru
OKa3bIBAIOTCS YNPABJISIONICH KOMITAHUU;

1) pacxo/ibl, CBSI3aHHBIC C OCYIIESCTBICHHEM IIPaB, YJAOCTOBEPECHHBIX IICHHBIMU Oymaramu,
COCTaBJISIOLIMMHU UMYIIECTBO (POH[IA, B YACTHOCTH, MIOYTOBHIE WIIM MHBIE aHAIOTUYHBIE PACXO/IbI
M0 HAIPABJICHUIO OFOJUIETEHEH JJIsl TOJIOCOBAHMS;

€) pacxonbl MO yIUIaTe O0sS3aTeNbHBIX IIATEkKEH, yYCTAaHOBJIEHHBIX B COOTBETCTBHH C
3aKoHOaTeNbCcTBOM Poccuiickoit @enepaiui B OTHOLIEHUH UMYLIECTBa (DOHIA UITH CBSI3aHHBIX C
ONEpALMIMU C YKa3aHHBIM UMYIIIECTBOM;

) PacXo/Ibl, BOSHUKIINE B CBSI3U C YYACTHEM YIIPABJISIONIEH KOMIIAHUU B CY/IEOHBIX CIIOpax
B KQYECTBE MCTIIA, OTBETUMKA, 3asIBUTENS UM TPETHETO JIMIIA IO UCKAM U 3asiBJICHUSAM B CBSI3H C
OCYIIECTBIIEHUEM JESATEILHOCTH MO JOBEPUTEILHOMY YIIPABICHUIO UMYIIECTBOM (OHIA, B TOM
YHuCclie CYMMBI CyAE€OHBIX M3JEPKEK U TOCYHApCTBEHHOW TMOIUIMHBI, YIJaudBaeMble
VIOPaBJISIIONIEH KOMITAaHMEHW, 3a HWCKIIOUYEHHEM pacXoJI0B, BO3HHUKIIMX B CBSI3HM C YYacCTHEM
VIpaBISIONIEH KOMIAHUM B CyIeOHBIX CHOpaxX, CBSI3aHHBIX C HApYIICHHEM IpaB BIa/ENbIEB
WHBECTHUIIMOHHBIX MAeB IO IOTOBOPaM JIOBEPUTEIHLHOTO YIIPABICHUSI UMYIIIECTBOM (OH/IA;

3) pacxonbl, CBS3aHHBIE C HOTapUaJbHBIM CBHUJETEIILCTBOBAHUEM BEPHOCTH KOIHU
HacTosux [TpaBui, HHBIX JOKYMEHTOB U MOUTHHHOCTH TTOANKUCH Ha IOKYMEHTaX, HEOOXOUMBIX
JUTSL OCYIIECTBIICHUS JOBEPUTEIBHOTO YIIPABICHUSI UMYIIIECTBOM (OHIA.

VYrpasnstomas KOMIIAaHUS HE BIpPaBe BO3MEMIATh 3a CUYET WMYIIECTBA, COCTABIISIOINIETO
dboHJI, pacxo/ibl, TOHECEHHBIE €10 32 CBOM CUET, 32 MCKIIOUEHHEM BO3MEIICHUS CYMM HAJIOTOB,
00BEKTOM KOTOPBIX SIBJIIETCS MMYIIECTBO, COCTaBistonee (HOHI, M 00sA3aTeNbHBIX TUIATEKEH,
CBS3aHHBIX C JIOBEPUTEIHHBIM YIPaBICHHEM HWMYIIECTBOM GOHIA, a TakkKe pPacxoJioB,
BO3MEIIIEHHE KOTOPHIX MpeaycMoTpeHo DenepaabHbIM 3aK0HOM «O0 WHBECTHITMOHHBIX (DOHIAX ).

MakcumanbHBIi  pa3Mep pacxoAOB, MOAJIEkKAUIUX OIUlaTeé 3a CueT UMYILECTBa,
COCTaBJISIIONIEro (POH/I, 32 UCKITIOYECHUEM HAJIOTOB M MHBIX 00s3aTEIbHBIX TIIATEXKEH, CBA3aHHBIX
C JIOBEpPHUTENBHBIM ympaBieHueM ¢GoHmoMm, coctaBiser 0,04 (HOMb LENBIX YEThIPE COTHIX)
MIPOIICHTA CPETHETOOBOM CTOMMOCTH YHCTBIX aKTHBOB (DOHIA, OMpenessieMoil B MOPSIKE,



YCTAHOBJICHHOM HOpPMaTUBHBIMU akTaMu banka Poccun.

96. Pacxonpl, He NpeIyCMOTpPEHHblE NyHKTOM 95 Hacrosmux IlpaBui, a Takxke
BO3HArpakJI€HUE B YaCTH IPEBBIILIECHHS pa3MEPOB, YKa3aHHBIX B MyHKTe 92 Hactosmux Ilpasuin,
win 2,059 (IByX HeNbIX MATUIIECATH JIEBSITH THICSYHBIX) MPOIEHTA CPEAHETOJOBOM CTOMMOCTHU
YHCTBHIX aKTUBOB (POH[A.

97. Yunara HEyCTOMKH ¥ BO3MEIECHHE YOBITKOB, BOSHUKIINX B PE3YJIbTATC HEUCIIOIHEHHUS
00s13aTeNIbCTB MO JIOFOBOPaM, 3aKJIIOYEHHBIM YIPaBIAIOIICH KOMIIaHHMEH B KadyecTBe
JIOBEPHUTEIHHOTO YIPABIAIONIETO (DOHIOM, OCYLIECTBISIOTCS 32 CUET COOCTBEHHOT'O MMYIIECTBA
yIpaBJIAIOLIEH KOMIAHHH.

X. Onpenesienne pac4eTHON CTOMMOCTH OTHOTO
MHBECTHIIMOHHOIO NAas

98. CTOMMOCTH UHCTBIX aKTUBOB (OHAA oOmpenensercss B TOPSIIKE U CPOKH,
IpeIyCMOTPEHHBIE 3aKoHOAaTenbcTBOM Poccuiickoit denepanyn 00 MHBECTUIIMOHHBIX (POHIAX.

PacueTrHas cTOMMOCTh MHBECTHIIMOHHOIO Masi ONPENENSIETCS MyTeM JEJIEHHUsS CTOMMOCTH
YHUCTBIX AKTUBOB (POH]IAa Ha KOJINYECTBO MHBECTUIIMOHHBIX 1AEB 110 IaHHBIM PEecTpa BIIaJIebLEB
MHBECTUIMOHHBIX [Ia€B Ha JaTy ONpeesIEHUs] PACUETHONW CTOUMOCTH.

Ornpenenenne pacueTHON 11E€HbI MHBECTULIMOHHOTO Tast

99. PacueTHas 11eHa HHBECTHIIMOHHOTO T1ast OMPEICTSAETCS B COOTBETCTBUU C TPEOOBAHUSIMU
3akoHOJaTeabcTBa Poccuiickoii denepanui 00 MHBECTUIMOHHBIX (DOHIAX.

Omnpexensier pacueTHYIO LIEHY HHBECTHIIMOHHOTO Tas [1yOnruHoe akiinoHepHOoe 00IIeCTBO
«Mocxkosckas bupxkxa MMBB-PTCy» (OI'PH: 1027739387411).

XI. Hudopmanus o ponae

100. HWudopmammust o Donzme packpbiBaeTcs B IOpAAKE, HPEIyCMOTPEHHOM
3aKoHOaTenbcTBOM Poccuiickoit denepannn 06 MHBECTUIIMOHHBIX (POHAAX, HA OQUIUAIBHOM
caiiTe ynpaBistoleii kommanuu B cetd MuTeprer https://t-capital-funds.ru.

101. Ympasnsitomniasi KOMIIaHHUS B MECTaxX MpUeMa 3asBOK Ha NMPUOOPETEeHHE U NOralieHue
VWHBECTULMOHHBIX I1a€B JIOJDKHA IPEJOCTaBIATH BCEM 3aMHTEPECOBAHHBIM JHMIAM II0 HX
TpeOOBaHUIO JOKYMEHThl M MH(OpPMAIMIO, NPEIyCMOTpEHHble MyHKTOM 1 crathu 52
®denepanbHOro 3akoHa «O0 MHBECTUIIMOHHBIX (POHIAX.

102. Yopasnsromnias KOMIaHHs JOJKHA TPEIOCTABIIATh BCEM 3aMHTEPECOBAHHBIM JIUIAM T10
TesnehoHy HH(pOpMAIHIO, TPEAYCMOTPEHHYIO0 MYHKTOM 2 cTtathu 52 denepanbHoro 3akoHa «O0
WHBECTUIIMOHHBIX (POHIAX).

XII. OTBeTCTBEHHOCTH YIIPABJIsSIIOIIEH KOMIIAHUM M HHBIX JIULL

103. Vmpapnsoomas KOMIAHUS HECEeT Nepel BiaJelbllaMd WHBECTULIMOHHBIX I1a€B
OTBETCTBEHHOCTb B pa3Mepe peajibHOro yiiepoa B ciydae NpUUYNHEHHsI UM YOBITKOB B pe3yJibTaTe
HapymeHus @enepanbHoro 3akoHa «OO0 HMHBECTHIMOHHBIX (OHAAX», HHBIX (enepasbHbIX
3aK0HOB U [IpaBui, B TOM 4ncIie 3a HEMIPaBUWIBHOE OINPEAEIEHUE CYMMBbI, HA KOTOPYIO BbIIAETCs
VHBECTUIIMOHHBIN MMail, 1 pa3Mepa ACHEKHOW KOMIICHCAIlUH, MOJUIeKAIICH BBIIIATE B CBS3H C
NorameHueM WHBECTHIIMOHHOTO Tas, a B CiIydae HapylleHHs TpeOOBaHMiA, yCTaHOBJIEHHBIX
nyakToM 1.1 ctateu 39 ®enepanbHoro 3akoHa «O0 WHBECTHIIMOHHBIX (DOHIAX», - B pa3Mepe,
IpPEeIyCMOTPEHHOM YKa3aHHbBIMH HopMamu @enepanbHoro 3akoHa «OO0 HMHBECTHIIMOHHBIX
dbongaxX».

B ycTaHOBIIEHHOM 4acThI0 BOCEMHAUATON cTaThu 5 PenepanbHoro 3akoHa ot 22.04.1996
Ne 39-03 «O peiHKE LEHHBIX Oymar» cilydae NpuoOpeTeHHs] MHBECTHIIMOHHBIX MaeB (oHJa


https://t-capital-funds.ru/

OTBETCTBEHHOCTh, IPEAYCMOTPEHHYI0 a03aleM TMepBbIM HACTOSIIEro IyHKTa [IpaBmi,
YIpaBIIAONIAas KOMIIAHUS HECET Mepesl YUPEAUTENIEM YIIPaBJIECHUs 10 JOTOBOPY JIOBEPUTEIHLHOTO
yIIpaBJICHUS IEHHBIMH OyMaramu.

104. Honrum mo o6s3aTenbCTBaM, BO3SHHUKIIMM B CBSA3H C JIOBEPUTEIBHBIM YIIPaBICHUEM
(doHIOM, ToraIaroTCs 3a CUYeT UMYILECTBA, COCTaBIAIOmEro ¢poua. B ciyuae HemocTarouHOCTH
UMYIIECTBA, COCTABISAIONIETO (POH, B3BICKAHNE MOXKET OBITh 00paIIeHO TOJIBKO Ha COOCTBEHHOE
UMYILECTBO YIPABISAIONICH KOMITaHHH.

105. Cneuuanu3upoBaHHBIN JENO3UTApUA HECET COJMIAPHYI0 OTBETCTBEHHOCTb C
YIIPaBISIONICH KOMITAaHHEH Tepe]] BlIaiebllaMi HHBECTHIIMOHHBIX [TAEB B CIIy4ae HEHCIIOTHEHUS
VI HEHA/IJIC)KAIIETO UCIIOTHEHUS CTICUATU3UPOBAHHBIM JCTIO3UTapUEM 00513aHHOCTEH 110 yUeTy
U XpaHEHHWIO HMMYIIECTBA, COCTABISIOMETO0 (OHJA, a TaKkKe IO OCYLIECTBICHHIO KOHTPOJIS,
MPEeyCMOTPEHHOTO cTaTheid 43 denepaibHOTO 3akoHa «O0 MHBECTHIIMOHHBIX (POHIAX).

106. PerucrpaTop BO3MEIIAeT JIMLAM, ITPaBa KOTOPBIX YUUTHIBAIOTCS HA JMLEBBIX CUETaX B
peecTpe BIAJAETBICB HHBECTUIMOHHBIX IaeB (B TOM YHCIE€ HOMHHAJIBHBIM JEpiKaTeNsM
MHBECTHIIMOHHBIX MAEB, JOBEPUTEIBHBIM YIPABISIONIMM ¥ HHBIM 3apETUCTPUPOBAHHBIM JIHLAM),
a TaKk)Ke MPUOOpeTaTessiM HHBECTUIIMOHHBIX TIAa€B U MHBIM JIMIIaM, OOPaTHBILIUMCS IS OTKPBITUS
JIMLIEBOTO CYeTa, YOBITKM, BO3HHUKIIHE B CBSI3H:

C HEBO3MOYKHOCTBIO OCYIIECTBHTH IpaBa Ha HWHBECTUIMOHHBIC IaW, B TOM YHCIIE B
pe3yibTare HENPaBOMEPHOTO CIUCAHWS HMHBECTUIMOHHBIX I1a€B C JIMIIEBOTO  CYeTa
3apEeTUCTPUPOBAHHOTO JIUIIA;

C HEBO3MOKHOCTBIO OCYIIIECTBUTH MPaBa, 3aKPEIUICHHbIC HHBECTUIIMOHHBIMH TMAsIMHU;

¢ HeOOOCHOBaHHBIM OTKa30M B OTKPBITHH JIUIIEBOTO CUETA B YKa3aHHOM PEecTpe.

Peructparop HeceT OTBETCTBEHHOCTH, NMPEIYCMOTPEHHYIO HACTOSIIUM ITYHKTOM, €CJIU He
JOKQXKET, YTO HaJJIeXKaIlee MCIOJTHEHHE MM OOS3aHHOCTEH MO BEICHHUIO PEEeCTpa BIAJCINbIECB
MHBECTHIIMOHHBIX N1ACB OKa3aJ0Ch HEBO3MOXKHBIM BCIICIICTBHE OOCTOSTEIBCTB HEMPEOA0IUMOI
CHIIBI OO YMBICIA BJaJeNblla WHBECTHLIMOHHBIX TA€B WIM WHBIX JIUI], MPEIyCMOTPEHHBIX
a03arieM nepBbIM HACTOSIIETO MTyHKTA.

VYnpasisromass KOMOAaHUS HECET CyOCHAMapHYI0 C PEruCTPaTOPOM OTBETCTBEHHOCTH,
IPETyCMOTPEHHYIO HACTOALIMM IMYHKTOM. YTPaBISIONIAas KOMIIAHHs, BO3MECTHBIIAs YOBITKH,
UMeeT IpaBo 00paTHOTO TpeboBaHUs (perpecca) K perucTpaTopy, B pa3Mepe CyMMBI, YIUTAau€HHON
€10 BJIaJIeNIbl]aM MHBECTUIIMOHHBIX MAeB WJIM MHBIM JIMIaM, IPETyCMOTPEHHBIM a03a1ieM MepBbIM
HACTOSIIETO IMyHKTA.

107. Yopapnsionias KOMIIaHUS BO3MEIAeT MPUOOpeTaTessiM HHBECTUIIMOHHBIX [AeB WIIA UX
BJaJIeNIblIaM YOBITKH, TPHYMHEHHBIE B pE3yJbTaTe HEUCIIONHEHUS WM HEHAIJIeKaIlIero
UCTIOJIHEHUS 00S13aHHOCTH 110 BblAaue (MOTalleHUI0) MHBECTUIIMOHHBIX MAeB, €CIIU HE JIOKAXKET,
YTO Ha/IJISKalIee NCTIOHEHUE €10 YKa3aHHOH 0053aHHOCTH 0Ka3aJI0Ch HEBO3MOXKHBIM BCIICJICTBHE
OOCTOSATENILCTB  HEMPEONOJMMON CHIBI JIMOO yMbICHAa mpuoOperaTenss WM  Blajeiblia
MHBECTUIIMOHHBIX I1aeB.

XII. Mpexpamenue ponaa

108. OcHoBanus npekparieHus GoHa:

1) npuem B TeueHHE CPOKA, YCTAHOBJIEHHOT'O HacTosmuMU [IpaBunamu ais npuema 3asBOK
Ha TIOTAIICHNe WHBECTUIIMOHHBIX TAeB, 3asBKH (3as4BOK) Ha IoramieHne 75 u 0ojee mpOIeHTOB
MHBECTULMOHHBIX MaeB (HOH/a;

2) nmpuHsTa (IPUHATHI) 3asiBKa (3asBKH) Ha MOralleHne BCEX NHBECTUIIMOHHBIX I1aeB;

3) anHynupoBaHa (TMpekpaTuia JeWCTBUE) JMIEH3Us YIPABIAIONIeH KOMIIAHUU Ha
OCYIIECTBJIEHUE JAESITEIbHOCTH [0 YIPaBICHUIO WHBECTHUIIMOHHBIMH (OHJAMH, MaeBbIMU
MHBECTUIIMOHHBIMU (POH/IaMU U HETOCYIaPCTBEHHBIMU MIEHCHOHHBIMU (DOHIaMU Y YIPaBJISIOIIEH
KOMIIaHUM;

4) anHynupoBaHa (IIpeKpaTHia AEHCTBHE) JIMLEH3US CIIEHUAIN3UPOBAHHOIO JETIO3UTApHUS
Ha OCYILECTBJICHHE JEATEIbHOCTU CHEIUAIN3UPOBAHHOIO JEMO3UTApUsl WHBECTHUIIMOHHBIX



(GOHI0B, TaeBBIX WHBECTHIIMOHHBIX (DOHJOB M HErOCyIapCTBEHHBIX MEHCHOHHBIX (DOHIIOB Y
CIELUATM3UPOBAHHOIO JICTIO3UTApUs M B TEUEHHME TPEX MECSIEB CO [JHA aHHYJIUPOBAHUS
(mpexpaleHus AeWCTBYA) YKa3aHHOM JTUIEH3UU YIIPABIISAIONIEeH KOMIIAaHUEH HE IPUHATHI MEPhI 110
nepeaaye JAPyroMy CIEHUATM3UPOBAHHOMY JCMO3UTAPUIO AaKTUBOB (OHIA IS UX ydera U
XpaHEeHus, a TaKXKe 10 Mepeaye JOKYMEHTOB, HEOOXOAUMBIX IS OCYIIECTBIICHUS ACSITEIbHOCTH
HOBOT'O CIIEUAIIN3UPOBAHHOIO IENIO3UTAPUS;

5) ynpasinsioliei KoMIaHuel MPUHATO COOTBETCTBYIOIIEE PEILICHUE;

6) ympaBisrolIeld KOMIaHUEH HE HMCIIOJIHEHA B TedeHHe 15 pabouux gHel 00S3aHHOCTH,
pelycCMOTpEeHHAas MyHKTOM 6 ctaThu 39 @enepanbHOro 3akoHa «O0 MHBECTUIIMOHHBIX (OHIAX);

7) VHBECTUIIMOHHBIE TIaW WCKJIIOYCHBI W3 CIHCKA IICHHBIX Oymar, JOMYIICHHBIX K
OpPraHU30BaHHBIM TOpPraM, IPOBOAUMBIM POCCHICKOM OupxkKel, ykazaHHOW B HACTOSIIHUX
IIpaBunax;

8) HacTynmuiaM UHBIE OCHOBaHMs, mnpeaycMoTpeHHble DenepanbHbiM 3akoHOM «O0
WHBECTUIIMOHHBIX (DOHIAX.

109. Ipekpamnienue GoHIa OCYIIECTBISIETCS B MOPsIKe, IpeaycMoTpeHHoM DenepanbHbIM
3aK0HOM «O0 MHBECTHIIMOHHBIX (OHIAXY.

110. Pa3mep BoO3HarpakaeHusl IWIA, OCYIIECTBISIOUIETO NpekpaiieHne QoHga, 3a
UCKJIIIOYEHHEM  CllyyaeB, YCTaHOBIEHHbIX craTheil 31 degepanbHoro 3akoHa «OO0
WHBECTUIIMOHHBIX (hoHmax», coctaBisieT 0,1 (HOIb LENbIX OJHA JecsATasl) MPOLIEHTAa CYyMMBbI
JIEHE)KHBIX CPEJICTB, COCTaBIAIOIMX (OHJI M TMOCTYNMBIIMX B HEro IOCIE pealu3aluu
COCTaBIISIFOLIETO €r0 UMYIIIECTBA, 32 BEIYETOM:

1) pa3mepa 3amOKEHHOCTH TI€pel KpeAUTOpaMH, TpPeOOBaHHA KOTOPBIX OJDKHBI
YIIOBJIETBOPATHCS 3a CUET UMYIIECTBA, COCTABIIAIONMIETO (HOH;

2) pa3Mepa BO3HarpaxJE€HUW YOpPaBIAOLIEH KOMIIAHUHM, CHELHUAIU3UPOBAHHOIO
JENO3UTapusi, PErucTparopa, OUpPK, HAYMCIEHHBIX UM Ha JEHb BO3HHUKHOBEHHUS OCHOBAHMUS
npekpareHus Gponmaa;

3) cymM, MpenHa3HAYEHHBIX JUIS BBIIUIATHI JCHEKHOM KOMIIGHCAIIMHM BJajebliamMm
WHBECTUIIMOHHBIX I1aeB, 3asBKH KOTOPBIX Ha MOTAIICHHE HHBECTUIIMOHHBIX TTAaeB OBLIN TPHHSITHI
JI0 JTHSI BOBHUKHOBEHUSI OCHOBAHUS JIJIs peKpartieHus GpoHma.

111. JleHexHass KOMIIEHCAlUMsl B CBA3M C TNOTAIICHUEM HWHBECTUIIMOHHBIX I[a€B MPHU
npekpaeHn QoHa, MePeuncisieTcs Ha OJUH U3 CIEAYIONIUX CUETOB:

- Ha 0AHKOBCKHM CUET JINIIA, KOTOPOMY OBLITM TOTallleHbl MHBECTUIIMOHHBIC T1au;

- Ha CMIEI[UANIbHBIN JeTIO3UTAPHBINA CUET HOMHHATLHOTO JAeprKaTels Uiu Ha OaHKOBCKUM cueT
JU1a, KOTOPOMY OBUIH MOTalIeHbl UHBECTUIIMOHHEIE TaH,

- Ha TPAH3UTHBIN CUET WHOTO MMA€BOT'0 MHBECTUIIMOHHOTO ()OH/Ia B COOTBETCTBHUH C 3asIBKOM
Ha TIOrallleHWe MHBECTHIMOHHBIX TaeB, B CIy4yae €ClM JIMIIOM, KOTOPOMY OBUIM IOTaIIeHbI
WHBECTHUIIMOHHBIE Tau, OblJla MOoJaHa 3asBKa Ha MPUOOpPETeHHEe WHBECTUIIMOHHBIX MAeB HMHOTO
MaeBOr0 MHBECTUITMOHHOTO (POHIA.

CyMMa [IeHEeKHOM KOMIIEHCAIlMU, NOJAJEeXalle BBIINIATEé B CBA3M C IMOTAILIEHUEM
WHBECTUIIMOHHBIX T1a€B TMPU MpeKpameHuu ¢(OoHAA, BHIIUIAYUBACTCS B COOTBETCTBUU C
pacmpezieieHueM, IpeIyCMOTPEHHBIM cTaThel 32 denepanbHOro 3akoHa «O0 WHBECTUIIMOHHBIX
dbongax».

[Torammenrie ”HBECTUIIMOHHBIX MTa€B MIPH MPEKpaieHHH (HOH/Ia OCYIIECTBISETCS HE MO3THEee
pabouero JHS, CIEAYIOLIEro 3a JHEM 3aBEpUICHHUS pacuyeTOB C BIJIAJENIbIIEM MHBECTUIIMOHHBIX
aeB.

XIV. BHecenue usmeHneHuii u nonoJinenuii B Ilpapuia

112. 3mMeHeHUs U AONOJIHEHUs, BHOCUMBIE B HacTosle [IpaBuia, BCTYNaOT B CUITY MIPH
yCIOBUH HX peructpanun bankom Poccun.

113. CooOrienre 0 perucTpanud U3MEHEHHH M JOTMOJHEHWH, BHOCUMBIX B HACTOSIIUE
[IpaBuia, packpeiBaeTcs B COOTBETCTBUM ¢ TpeOoBanusmu denepanpHoro 3akoHa «O0
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MHBECTUIIMOHHBIX (POHIAX.

114. 3MeHeHus U IOMONHEHHU, KOTOpble BHOCATCS B [IpaBuia, BCTynarT B CHIIy € 1aThl
PacKpbITUSL COOOIIEHUS 00 UX PErucTpaly, 32 UCKIIOYECHUEM U3MEHEHUH, MpeayCMOTPEHHBIX
nyHkTamu 115 u 116 nactosmux [Ipasun.

115. 3meHeHnss U JONOJIHEHUS, KOTOphle BHOcATCA B [lpaBumia, BCTymaroT B CUJY IO
UCTEYCHUU OJJHOTO MECAIA CO JHS PACKPBITUS COOOIICHUS O PETUCTPAllHM TaKUX M3MEHEHUH
bankom Poccuu, eciiv OHU CBSA3aHBI:

1) c u3MeHeHneM HHBECTUIIMOHHOM AeKiapanuu GpoHma;

2) ¢ yBENMYEHHEM  pa3Mepa  BO3ZHArpaXICHHs  YIPaBISIIONIEH  KOMIIAHWH,
CHEHUAIN3UPOBAaHHOMY JIENIO3UTAPUI0, PETUCTPATOPY;

3) ¢ yBenMuYeHUEM pacxoAOoB U (WJIM) PACHIMPEHHUEM IMEepedyHs PacxXo0B, MOJUICKAIIUX
OIjIaTe 3a CUeT UMYIIECTBA, COCTABIISAIONMIETO (POHT;

4) c BBEICHUEM CKUJIOK B CBSI3M C MOTANICHHEM MHBECTHIIMOHHBIX M1a€B WM YBEIHMUYECHUEM
UX pa3MepoB;

5) ¢ yBenuueHUEM BEIWYMHBI MAKCUMAJIbHOI'O OTKJIOHEHHS ILIEHBI MOKYNKH (IIPOJAXKH)
MHBECTUIMOHHBIX TaeB, MyOJIMYHO OOBSABIIEMON MapkeT-MeiikepoMm OupxeBoro ¢GoHga Ha
OpPraHU30BaHHBIX TOPrax, MPOBOJUMBIX OUpPKEH, OT pacueTHOH IIEHbl OJHOTO UHBECTULIMOHHOTO
nas;

6) c yMeHbIIIEHUEM 00beMa CIIEIOK C MHBECTULIMOHHBIMU MassMH Ha MPOBOAUMBIX OUpiKeit
OpraHM30BaHHBIX TOpPrax, COBEPIIAEMBIX MapKET-MEHKEpOM B TEUYEHHUE TOProBOro JHA, IO
JOCTHXKEHUH KOTOPOTO €ro 00s13aHHOCTh MapKeT-MeKepa B 3TOT ACHb NMPEKPAIaeTCs;

7) ¢ yCTaHOBJICHHEM WM MCKJIIOYEHHUEM IpaBa BJIAJENIbLIEB MHBECTUIIMOHHBIX I1a€B Ha
MOJTyuYeHHUe J0X0/1a OT AOBEPUTENHHOTO yrpaBieHus OoHA0M, a TakKe ¢ U3MEHEHHEM IPaBUIl U
CPOKOB BBIIJIaThl TAKOT'O 10X0/1a;

8) ¢ UHBIMHU U3MEHEHUSIMHU, MIPEAYCMOTPEHHBIMU HOpMATUBHBIMU akTaMu banka Poccum.

116. I3MeHeHus 1 AONOJIHEHUS, KOTOpbIe BHOCSTCS B [IpaBuia, BCTyNarT B CUITy C JaThl UX
peructpauuu bankom Poccun, ecnu oHM KacaroTcs:

1) wu3MeHeHMs HaMMEHOBAHWM yINpaBISIIOIIEH KOMIAHUM, CHELHMAIU3UPOBAHHOIO
JETO3UTapusi, perucTpaTopa, a Tak’Ke MHBIX CBEJICHUI 00 YKa3aHHBIX JTHUIaX;

2) YMEHbILIEHUS pa3mMepa BO3HArpaXaeHUs yIpasJisonieit KOMITIaHUH,
CHELHMATU3UPOBAHHOTO JIETIO3UTAPHsl, PETUCTPATOpa, a TAaK)Ke YMEHBUICHHs pa3Mepa U (MIIH)
COKpAILEHHUS MEpPEeyHsl pacxo0B, MOJUIEkKAIIUX OIUIaTe 3a CYET MMYIIECTBA, COCTABJISIOIIETO
donn;

3) oT™MEeHbI CKUI0K (Ha10aBOK) WJIM YMEHBIIEHUS UX Pa3MEpPOB;

4) “3MeHeHUs] HaMEHOBAHHUS YIMOJIHOMOYEHHOTO JIMIA WX OUPXKH, MPEeTyCMOTPEHHBIX
[TpaBusiamu, 1100 MHBIX CBEAECHUN 00 YIIOJTHOMOUYEHHOM JIMIE WK O OUpIKe;

5) Brirouenus B [IpaBuina cBeieHM 0 HOBOM YIOJTHOMOUYEHHOM JIMIIE WM HOBOM OUpiKe;

6) MHBIX MOJIOXKEHUH, IPeyCMOTPEHHBIX HOPMAaTUBHBIMU akTamu banka Poccun.

XV. Uubie cBeieHud U NMOJ0KEHUHA

117. Hanmoroo6moskeHre J0XOA0B OT OMEpalfii ¢ MHBECTUIIMOHHBIMH TAsMH BIIACIIbIICB
MHBECTULMOHHBIX MaeB - (U3NYECKUX JIMI[ OCYIIECTBISIETCS B COOTBETCTBHM C TIJaBod 23
Hanorosoro xoxekca Poccuiickoin ®@enepanyu. [Ipyn 3ToM ympasisironias KOMITAaHHS SIBISETCS
HAJIOTOBBIM areHTOM.

Hanoroo6noxxenue noxonoB (mpuObUIM) OT omnepaudid ¢ HMHBECTULHMOHHBIMU MasMU
BJIQ/IETIbIIEB MHBECTULMOHHBIX I1a€B - FOPUIMYECKUX JIMI] OCYILECTBISETCS B COOTBETCTBUU C
rnaBou 25 Hanorosoro koaekca Poccuiickoit @enepanum.



I'enepanbHbBIA AMPEKTOP HIxkonenox U.D.



Tpunosicenue Ne 1 x Ipasunam gponoa

3asBKa Ha npnoﬁpeTeHHe MHBECTHIHOHHBIX MaeB Ne
IS KPUIUIECCKHUX JIUIL

Jara: Bpems:

IonHoe Ha3BaHue GoHA:

ITosiHoe pupMeHHOE HAMMEeHOBaHHe
YHpaBsioleii KOMIaHUH:

3asiBUTE]Ib

IlosiHOe HAUMEHOBaHMe:

JlokymeHT:
(HauMeH. JoKyMeHTa, N, KeM BbllaH, JaTa BbIa4N)

Homep Juuesoro cyera:*

Y10, IHOMOY eHH bIii npeacTaBUTE/Ib

@.U.O/HaumenoBanue:

JeficTBYIOLIMii HA OCHOBAHHUU:
(HaMMeH. JIOKYMEHTa, Ne, KeM BbIJIaH, [1aTa BbIa4yH, CPOK
JIeHCTBHS)

,gfl}l Qmuuecxux Juy

JIOKyMeHT, yI0CTOBePSIOLINIi JHYHOCTH

MpeacTaBUTEA:
(HauMeH. oKyMeHTa, No, KeM BbIJIaH, aTa BblIa4n)

/s wpuduueckux auy

CBl/lHeTeJ'IbCTBO O perucrpauum:
(HauMeH. oKyMeHTa, No, KeM BbIJIaH, aTa BblIa4n)

B jmmne:
(®.11.0.)

JIoOKyMeHT, yI0CTOBEPSIIOLIMIi THYHOCTD:
(HauMeH. JoKyMeHTa, Ne, KeM BbllaH, JaTa BbIIa49N)

JelicTBYIOIIMIi HA OCHOBAHHH:
(HauMeEH. I0KyMeHTa, Ne, KeM BbIJIaH, ]aTa BbIIAuH, CPOK
JieHcTBHS)

“pO].l.[y BbIIABATh HHBECCTHIIHOHHbIE AN (l)OH}Ia MPH KAXKAOM NMOCTYIVICHUH ACHEKHBIX CPEACTB B OIJIATY HHBECTHIIHOHHBIX MaeB

PexBU3NTHI 6AaHKOBCKOTO CYeTa JINIA,
nepeIaBLIEro AeHeKHbIe CPeCTBA B OILIATY

HMHBECTHIIHOHHBIX Ma€eB:
(HaHMeHOBaHHe TIOJIy4aTens niaTexa, HaMMEHOBaHUE 63“1(3,
BUK, UHH, x/c, p/c)

Brnanenern neHexxHbIX CPEICTB, MOISKALIUX EPEJAUe B OIUIATy HHBECTUIIMOHHBIX M1AEB:
[l 3asBUTETH
] mHOE JUIL0:
®.11.0. / [TonHOe HAUMEHOBAHUE:

JIOKYMEHT, yA0CTOBEpSIONIA

JMYHOCTB / JIOKyMeHT:
(nanMeH. TokymeHTa, No, KeM BBIJIaH, aTa
BBIJIAYH)

Hacrosimast 3asiBka HOCHT G€30T3BIBHBIH XapakKTep.
C IlpaBunamu (oHIA 03HAKOMIICH.

TToanuce IMoanwuck nuna,
YTIOJIHOMOUEHHOTO NIPEJCTABUTEIS TIPUHSIBLIETO 3asBKY

* Tlosie He sABIISIETCS 0053aTEBHBIM JUISl 3aII0JIHEHUS

Tpunoocenue Ne 2 k [Ipasunam ¢ponoa



3asiBka Ha npuo0peTeHNe HHBECTHIIHOHHBIX MaeB Ne
AJIS FOPUANYECKHX JIUL - HOMHMHAJIBHBIX JepakaTesiei

Hdara: Bpems:

IlostHoe HazBanue Ponja:

Ioanoe ¢ug HOE HAH HHe ynpasJsiomei
KOMIIAHUH:

3asiBUTE b — HOMHHAJIbHbII AepikaTesib

IMonnoe HanMeHOBaHME:

JlokyMeHT:
(HauMeH. JOKyMeHTa, N, KeM BbIJiaH, JaTa BbIIa4Yn)

Homep nuueBoro cuera:
(HOMHHAJIBHOTO JIepIKaTesi)

Y1101HOMOY eHHBII NPEACTABUTEIb

®.1.0/HaumeHoBaHue:

JleiicTBYIOIMI HA OCHOBAHMM:
(HaI/IMeH, JOKYMEHTA, NE, KEM BBIJJaH, JaTa BblJa4H, CPOK
JiefcTBHs)

,gfl}l Qmu HEeCKUX quy

ZlOKyMeHT, y[lOCTOBepﬂlOllllflﬁ JIMYHOCTH NpPeJICTABUTEJIfA:
(HauMeH. JoKyMeHTa, Ne, KeM BblaH, JaTa BbIIa49n)

/s wpuduueckux auy

CBHETEIBCTBO 0 PErHCTPALINN:
(HauMeH. JoKyMeHTa, N, KeM BbljiaH, JaTa BbLIa4n)

B aune:
(P.1.0.)

JIOKYMEHT, y10CTOBEPSAIOLIHIi THYHOCTD:
(naumMeH. ToKymeHTa, Ne, KeM BbIaH, JaTa BbIIaun)

JleiicTBylOmUii HA OCHOBAHMM:
(HanMeH. JokyMeHTa, Ne, KeM BBbIZIaH, JaTa BbIIAYU, CPOK
JIeHCTBHS)

“pOIl.ly BbIIAaBATh HHBECCTHIIHOHHbIE ITaN (l)Ol-l}Ia NPH KAXKAOM NMOCTYIVICHUH ACHEKHBIX CPEACTB B OINIATY HHBECTHIMOHHBIX MMaeB

PexBU3NTHI 0AaHKOBCKOI'0 CYETA Juua,
nepeaaBIIero A€HEKHbIE CPEICTBA B OIJIaTy

HMHBECTHIIHOHHBIX Ma€eB:
(HaHMeHOBaHI/Ie TIOJIy4aTess niaarTexa, HaMMEHOBaHUE 63“1(3,
BUK, UHH, x/c, p/c)

Hudopmanus o KakI0M HOMHHAILHOM Jep:KaTe/le TPHOGPETaeMbIX HHBECTHIIHOHHBIX NaeB:
(mostHoe CYETOB JIe110)

P

Hnudoy s 0 npuodpeTaTe/e HHBECTHIIMOHHBIX NaeB, HA OCHOBAHHH PACNOPsSIZKeHUsI KOTOPOro JieiicTBYeT HOMHHAIbHBII JepKaTe/lb

@.U.0./TTo;1HOe HAaNMEeHOBaHHUE:

JloKymenT:
(HaHMeHOBaHI/Ie JIOKyMEHTa, NQ, KEM BblJIaH, aata BLI}:[&‘{PI)

Howmep cuera geno npuoﬁpeTaTeJm HHBECTHIHOHHBIX
naes

Brnanenen neHexxHbIX CPEICTB, MOUISKAIIUX EPEJAUYe B OIUIATy HHBECTUIIMOHHBIX M1AEB:
[ mpuodperarens
[l uHOE JINLIO:

®.11.0. / [TonHOE HAUMEHOBAHUE:

JIOKYMEHT, yA0CTOBEpSIONIHA
JIMYHOCTB / JIOKYMEHT:

(Hanmen. okymenTa, Ne, KeM BBIIAH, IaTa BLIAYH)
Hacrosimast 3asiBka Hocut 6e30T3bIBHBIN Xapakrep. C ITpaBuiiamu GoHIa 03HAKOMIICH.

TToanuce Tloanucek muna,
YTIOJIHOMOUEHHOTO NPEICTABUTEIIS TIPUHSIBLIETO 3asBKY

M.II.

Ipunooicenue Ne 3 k Ilpasunam ¢honoa



3asiBKa Ha NoralieHue NHBECTHIMOHHLIX nmaeB No
AJIS1 FOPUIANYECKUX JIMIT

Hdara: Bpems:

ITosiHoe Ha3BaHue oHaA:

IonHoe pupmMeHHOe HAMMEHOBaHHE
YHpaBsoleii KOMIaHUH:

3asiBUTEIL

IMo1HOe HAaMMEeHOBaHMe:

JlokymeHT:
(HauMeH. JoKyMeHTa, No, KeM BblJiaH, JaTa BbIIa4Yn)

Homep JinueBoro cyera:*

Y10J1HOMOYEHHBII NPeICTABATEIb

@.N.O/HaumeHnoBanue:

JeiicTBYyromumii Ha OCHOBAHMM:
(HaI/IMeH, JOKYyMEHTa, NE, KEM BBIJJaH, JaTa BblAa4H, CPOK
JiefcTBHs)

gﬂ}l gzuzuuecxux Jauy

JIOKyMEeHT, y10CTOBepSIOIIU THYHOCTH
npeacraBuTes:
(HauMeH. JoKyMeHTa, Ne, KeM BbIaH, JaTa BbIAa4YM)

gﬂ}l mguduuecxux Juy

CBl/lHeTeJ'ILCTBO O perucrpauum:
(HauMeH. JoKyMeHTa, Ne, KeM BblaH, JaTa BbIa4Yn)

B aune:
(®.1.0.)

JIOKYMeHT, y/10CTOBePSAIOLIHI JHYHOCTh:
(HauMeH. JoKyMeHTa, Ne, KeM BbliaH, JaTa BbLIa4N)

JeficTBYIOLIMii HA OCHOBAHHUU:
(HaI/lMeH, JAOKYyMEHTa, NQ, KEM BbIJIaH, AaTa BblAa4H, CPOK
JIeHCTBHS)

HpOl.l.ly MmOoracuTh HHBECTHIIHOHHBIE ITan cl)onua B KOJITHYECTBE HITYK.

Ipoury nepeYHcIMTh CyMMY A€HEKHOM
KOMIEHCANH Ha CYeT:
VYka3zbIBaeTcs cHeT JHLA, OralIAIoIero

WHBECTHUIIMOHHBIEC ITAaN
(nanmenoBanue 6anka, BUK, MHH, x/c, p/c)

Hacrosmas 3asBka HOCUT O€30T3BIBHBII XapakTep.

C IlpaBunamu oHIa O3HAKOMIIEH.

TToamuce Tloamuces nuia,
YIIOJIHOMOUEHHOT'O NPEJCTaBUTENS MIPUHSIBLIETO 3asBKY

* Tlone He sBIISIETCS 00S3aTEIBHBIM ISl 3aTIOTHEHHUS

Tpunoocenue Ne 4 k [Ipasunam @ponoa
3asiBKka Ha moraiieHue HHBECTUIIMOHHBLIX ITa€B NQ_

AJIA KPUIHYECKHUX JUI - HOMUHAJbHBIX z(ep)KaTeJIeﬁ
Jara: Bpewmsi:




TTostHoe Ha3Banue doHaa:

Ioanoe pup HOe HaH HHe yNpaBJsiiomen
KOMIIAHUM:

3asiBUTE]b - HOMHHAJIbHBIH AepiKaTejib

INonnoe HauMeHOBaHMe:

JlokymeHT:
(HauMeH. JoKyMeHTa, No, KeM BblaH, JaTa BbLIa4N)

Homep auneBoro cuera:
(HOMMHAJIBHOTO JepIKaTes)

Y 110,IHOMOY eHH bIii NnpeaACcTaBUTEIb

®.U.0/HaumeHoBaHue:

JleiicTBYIOIMI HA OCHOBAHMM:

HAaWMCH. TOKYMCHTA, NE, KCM BBIJIaH, JlaTa BbIIa4H, CPOK
Y P

neficTBHs)

g}l}l Qmuuecxux Jauy

JIoKyMeHT, y10CTOBePSIOIIHif THYHOCTD NPeCTABUTEI:
(HauMeH. JoKyMeHTa, N, KeM BbllaH, JaTa BbLIA4N)

gﬂ}l logudu HeCKUX auuy

CBHETEIBCTBO 0 PErHCTPALINN:
(HauMeH. JoKyMeHTa, Ne, KeM BblaH, JaTa BbIa4YN)

B aune:
(P.1.0.)

JIOKYMEHT, y10CTOBEPSAIOLIHIi THYHOCTD:
(manmeH. JokymenTa, Ne, KeM BbIJaH, aTa BBIIa4N)

JlelicTBYIOIMI HA OCHOBAHUM:
(HaI/IMeH, JOKYyMEHTA, NE, KEM BBbIJJaH, JaTa Bbla4H, CPOK
JiefcTBHs)

HpOllIy nmoracuTb HHBECTHIIMOHHBIC ITaU (l)O]-l)]a B KOJIHYECTBE HITYK.
Hpomy NMEePEeIHCIHTD CYMMY }:leHe)KHOﬁ KOMIICHCAIlUH HAa
CcYeT:

(HaHMeHOBaHHe TIOJTy4aTels maTexa, HaMMEHOBaHUE 6aHKa,
BUK, UHH, x/c, p/c)

Hudopmanus o KakI0M HOMHHAILHOM JepsKaTe/le MOraliaeMbIX HHBECTHIIHOHHBIX NAeB:
(mostHoe He CYETOB JIeN0)

P

HUndopmanus o Biiage/ibie HHBECTH] bIX NaeB, HA OCHOBAHHH PACHOPSI’KEHHsI KOTOPOIo JeiiCTBYeT HOMUHAJIBLHBII epKaTe b
PO ]

®.1.0./Ilo1HOe HAHUMEHOBaHHUE:

JloKymenT:
(HaHMeHOBaHI/Ie JIOKyMEHTa, NQ, KEM BblJIaH, aaTa BLI}:[&‘{PI)

Homep c4YeTa aemno Biaaaeabna

HWHBECTHIIHOHHBIX MMaeB

KonuuecTBo HWHBECTHIIHOHHBIX IMaeB Ha CYETE A€o
BJIaJie/IbIIa HHBECTHIIHOHHBIX NMaeB

Oos3amenbHo 3an0IHACMCA 6 cayuae, eciu sﬂadeﬂeu UHEECMUUUOHHBIX NACE ABIACMCA ¢M3u'lECKMM auuyom:
- BJIajieJiel] SIBJISIeTCA HAJI0rOBBIM pe3uaenTom P®
- BJIaJIeJIel] He SIBJISIETCS] HAJIOTOBBIM pe3ujieHToM Pd

Hacrostmas 3asBka Hocut 6e30T3biBHBIN xapakTep. C [IpaBunamu poHIa 03HAKOMIICH.

TToanuce IMoanwuck nuna,
YTIOJIHOMOUEHHOTO NIPEJCTABUTEIS TIPUHSIBLIETO 3asBKY

M.IL.




