AxmmonepHoe obmiectBo «AAA Vmpasienne Kammramom»/AO «AAA VYupasnenne Kanmramom»/Joint Stock
Company AAA Capital Management/AAA Capital Management (JIurieH3ust Ha OCYIIECTBICHHE ACITEIBHOCTH TI0
YIPaBJICHUIO HWHBECTULHMOHHBIMU (DOHIAMH, NaeBHIMH HMHBECTUIMOHHBIMH (OHIAMH W HErOCyAapCTBEHHBIMH
neHcuoHHBIMU (oHTamMu Ne 21-000-1-00657 ot 15.09.2009 1., JIunensust npodeccHOHATFHOIO YYaCTHUKA PHIHKA
LIEHHBIX OyMar Ha OCYIIECTBIIEHHE JIEATEIBHOCTH 10 YIpaBieHUI0 IIeHHbIMU Oymaramu Ne 045-12879-001000 ot
26.01.2010 r., Boimanet ®CDP Poccuu, 6e3 orpaHuueHusi CpoKa ACHCTBUS) OCYIIECTBISIET JIOBEPUTEIHHOE
yIpaBJIeHHE CIIEIYIOIUMH OTKPBITBIME M OHP)KEBBIMH ITACBBIMU HHBECTUIIMOHHBIMU (oHmamu: OITN®D priHOYHBIX
(uHAHCOBBIX MHCTPYMEHTOB «[ a3mpombank — Axrmm» (IIpaBuiia qOBEpUTENHHOTO YIIPAaBIEHHS 3apETHCTPUPOBAHBI
OCDP Poccun 21.09.2006 1. 32 Ne 0619-94123737); OTIND priHOYHBIX PUHAHCOBBIX HHCTPYMEHTOB «I a3mpoMOaHK
— Banrornbie oonmurannuy» (IIpaBuna nosepurensHoro ynpasnenus 3aperucrpupoBanbl @CDP Pocenn 21.09.2006
T. 32 Ne 0620-94123708); OIIN® perHOYHBIX (PHMHAHCOBEIX HHCTPYMEHTOB «l a3mpombank — COamaHcHpOBaHHBIN
(TlpaBwita moBepHUTEIBHOTO yIipaBieHus 3aperucrpuposansl ®CDP Poccnu 21.09.2006 1. 3a Ne 0622-94123683);
OIIN® priHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «I a3npombank — Wuaus» (IIpaBuna 1oBepUTENbHOTO YIIpaBieHUs
3apeructpupoBanbl DCOP Poccum 05.12.2006 1. 3a Ne 0687-94123720); OIINM® pbiHOUHBIX (DHUHAHCOBBIX
nHCTpyMeHTOB «I a3npombank — DnekTposneprerika» ([IpaBna 1oBepuTENBEHOTO YIIPABICHUS 3apETHCTPHPOBAHbI
OCDP Poccum 04.10.2007 1. 3a Ne 1014-94132162); OITND priHOYHBIX PHHAHCOBBIX HHCTPYMEHTOB «I a3mpoMOaHK
— Hedrte» (ITpaBuna noseputensHoro yrnpasienus 3apeructpupoanbl DCDOP Poccun 04.10.2007 1. 3a Ne 1015—
94132245); OIIM® peiHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB «[a3nmpomOank — @OHA MEXIYHAPOAHBIX
muBuaeHnony (IIpasuina noBepurensHOro ynpasnenus 3apeructpupoBansl PCDOP Poccun 10.11.2011 1. 3a Ne 2244);
OIIN® pbIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB «I a3npombank — 3onoro» ([IpaBuia JOBepUTEIEHOTO yIPABICHHS
3apeructpupoBanbl DCDOP Poccun 31.05.2012 r. 3a Ne 2361); OIIU®D pbiHOUHBIX (PUHAHCOBBIX MHCTPYMEHTOB
«a3npombank — O6uuranmu mwirocy ([IpaBuna goBepurenbHOro ynpasnenus 3apeructpupoBanbl DCDOP Poccun
14.02.2013 1. 3a Ne 2547); OIIN® peiHOYHBIX (HMHAHCOBBIX MHCTpYMEHTOB «I'azmpombank — HoBbie pyOexn»
(TlpaBmita TOBEpUTENHHOTO yIpaBiieHHUs 3apeructpupoBanbl bankom Poccnm 06.12.2021 r. 3a Ne 4748); BITUD
PBIHOYHBIX (PMHAHCOBBIX HMHCTpyMeHTOB «[a3mpombank — KopnoparuBaeie obmuranmu 2 roma» (IIpaBmia
JIOBEPHUTEILHOTO YIpaBieHus 3apeructpupoBanbl bankom Poccun 08.04.2019 1. 3a Ne 3709); BIIN® prIHOYHBIX
¢uHaHCOBBIX MHCTpYMEHTOB «I asmpombank — Kopmopatusaeie obmurammm 4 roga» (IIpaBmina moBepuTeTsHOTO
yIpaBiicHus 3apeructpupoBanbl bankom Poccuu 08.04.2019 r. 3a Ne 3710); BIIM® phiHOYHBIX (hUHAHCOBBIX
nHCTpyMeHTOB «l'asmpombank — AKIMM KuTaiickux kommanui» ([IpaBuna nOBepHUTETHHOTO YIpaBiIeHUS
3apeructpupoBanbl bankom Poccum 23.12.2021 1. 32 No 4784); BIIM® prIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB
«["azpombank — Doux pyoneBsIx oomuramnmii» (IIpaBuia oBepUTEIEHOTO YIIPaBICHUS 3apeTUCTPUPOBAaHEI baHkOM
Poccun 23.12.2021 1. 3a Ne 4785); BIIU® peiHOUHBIX (UHAHCOBBIX MHCTPYMEHTOB «['a3mpombank — DoHT
roOanbHBIX akTHBOBY ([IpaBuiia JoBepUTENBHOTO yIipaBiieHus 3aperucTprupoBansl bankom Poccun 23.12.2021 1. 3a
Ne 4786); OIIN® perHOYHBIX (prHAHCOBBIX HHCTpyMeHTOB «DoHn 3omoTa ([IpaBuia 1oBepUTETFHOTO YIIPABICHUS
3apeructpupoBanbl bankom Poccum 08.09.2022 1. 32 Ne 5096); OIIN® peiHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB
«Doun npuponHeix pecypcoB» (IIpaBunma noBepUTENBHOTO YIpaBieHUs 3aperucTpupoBaHbl bankom Poccumn
08.09.2022 r. 3a Ne 5095); OITN® pbiHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB «llepcriektuBHble oomuranuny ([IpaBuia
JIOBEPUTEIEHOTO yNpaBlieHHsl 3apernctpupoBansl bankom Poccum 24.11.2022 r. 3a Ne 5203); OIIN® peIHOYHBIX
¢uHaHCOBBIX HHCTPYMEeHTOB «PaHThe» (IIpaBuiia 1oBepUTEILHOTO YIIPaBIECHHS 3aperucTpupoBansl bankom Poccnn
14.08.2023 1. 3a Ne 5555).

AO «AAA VYnpasnenue Kanuranom» HamomMuHaeT HMHBECTOpaM, 4YTO CTOMMOCTH
WHBECTUIIMOHHBIX MA€B MOXET yBEIIMYMBATHCSA U YMEHbIIATHCS. Pe3ynbTraThl HHBECTUPOBAHUS B
MIPOLLIOM HE ONpPENessIoT J0XOA0B B OyaymeM. ['ocyaapcTBo He rapaHTUpyeT JOXOAHOCTU
UHBECTHIIMM B OTKpBITBIE U OHUp)KEBbIe IaeBble WHBECTUIMOHHBIE (oHasl. [Ipexne, uem
npuoOpecT WHBECTUIIMOHHBIM Tal, cleayeT BHUMATENbHO O3HAKOMHUTHCA C MpaBUIaAMU
JIOBEPUTEIILHOTO YIPABJICHHUS OTKPBHITBIMH M OMPXKEBHIMH MAaeBbIMH HMHBECTUIIMOHHBIMH
dhonmamu.

[onyuutrs noapoOHy0 uHPOpMANKIO 00 OTKPHITHIX W OHPIKEBBIX MACBBIX WHBECTHIIMOHHBIX (OHIAX MO
ympasineaneM AO «AAA VYupasnenue Kanuramom» n 03HaKOMHTECS C TIPaBIJIAMH TOBEPUTEIHHOTO YIIPABICHUS, a
TaK)ke C MHBIMU JJOKYMEHTaMH, IOJUIeKAIINMHI PACKPBITUIO U TPEJOCTABICHHIO B COOTBETCTBUU ¢ DenepaibHbIM
3akoHOM «OO0 WHBECTHIMOHHBIX (POHIAX» M HOPMaTHBHBIMHU akTamu banka Poccum, MoxxHO 1o aapecy: 119049,
Mocksa, yi. Koposuit Ban, 1. 7, o temedonam: + 7 (495) 980-40-58; +7 (800) 505-62-21; +7 (800) 505-23-82; +7
(800) 505-61-87; +7 (800) 505-62-29; +7 (800) 200-54-54; +7 (800) 301-54-54; + 7(495) 568-15-15; + 7(495) 568-
17-17 wnu B cetu MuTtepHert mo aapecy https://aaacapital.ru, a Takxxe B myHKTax npréma 3asBOK areHTOB 110 BbIave,
NnoralmcHUIo 1 O6MeHy HHBCCTHIIMOHHBIX ITaCB (bOH}IOB (CO CIIMCKOM areéHTOB MO>KHO 03HAKOMMTLCSI Ha CaliTe B CETH
Huteprert o aapecy https://aaacapital.ru).
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I. O6wme nonoXxeHus

MonHoe Ha3BaHMe MAeBOro WMHBECTULMOHHOrO oHAa: OTKPbITbIM MAEBON WMHBECTULMOHHLIV
(OHA PbIHOYHBLIX (PUHAHCOBBLIX MHCTPYMEHTOB «[a3npombaHk — DnekTposHepreTuka» (aanee
nUMeHyeTcs - hoHA).

KpaTkoe HassaHve ¢doHaa: OMNMU® pbIHOYHBLIX (OUHAHCOBLIX WMHCTPYMEHTOB «[a3npombaHk —
DNeKTpo3HepreTmKa».

Tun ¢oHAa - OTKPbITLIN.
KaTeropus doHaa - hoHA pbIHOYHBIX (PUHAHCOBBLIX MHCTPYMEHTOB.

MonHoe MpMEHHOE HaMMEHOBAHWE M OCHOBHOW MOCYAAPCTBEHHbIA PErMcTpauMOHHbIA HOMEP
(nanee - OMPH) ynpaBnstowein koMnaHun doHaa: AKUMOHepHOe 061ecTBo «AAA YnpaBneHue
Kanutanom» (aanee - ynpasnstowas komMnanus), OFNPH 1047796382920.

MecTo HaxoxaeHus1 ynpaBnsitoLLen komnaHumn: Poccuiickas ®epepauus, 119049, r. Mocksa, yn.
Koposuit Ban, 4. 7.

JIMueH3ns  ynpaBnsilowen KOMMaHMM Ha OCYyLIeCTBNEeHVEe [AeATeNbHOCTU MO  YNpaBNeHuio
WMHBECTULUMOHHLIMK (DOHAAMK, MAEBLIMW UHBECTULIMOHHBLIMW (POHAAMU U HErocyaapCTBEHHLIMU
NEHCMOHHbIMU oHAaMM oT 15 ceHTabpa 2009 roga N2 21-000-1-00657, npeanoctaBnieHHas
®epepanbHomn cnyx6ow no MHAHCOBbLIM PbIHKaM.

MonHoe upMEHHOE HauMMeHOBaHWe Creuvanus3vMpoBaHHOro  Aenosvtapus  doHaa —
AKumoHepHoe 06LecTBo  «Crneunanu3npoBaHHbin  aenosutapuii «<MHOUHUTYM» (nanee -
crneuvanusnpoBaHHbIi aenosutapuin), OFPH 1027739039283.

MeCTO HaxoXAeHWs cneunannu3npoBaHHOro aeno3untapusa — 115162, r. Mocksa, yn. Labonoska,
a. 31, kopn. b.

JInueHsna  cneuManusMpoBaHHOIMO  AEMO3MTapus  Ha  OCYWIECTBNIEHME  AEeATENbHOCTM
CNeumnanvM3npoBaHHOro  Aeno3uTapusi MHBECTULMOHHBIX (OHAOB, MAEBbIX MHBECTULIMOHHbIX
(POHAOB M HerocyaapCTBEHHbIX MEHCUMOHHBIX (oHaoB N2 22-000-1-00013 ot 04 okTab6pa 2000
r., BblaaHHas ®eaepanbHOM KOMUCCUEN MO PbIHKY LIEHHBIX ByMar.

MonHoe ¢upMeHHOe HaMMeHOBaHWe Nuua, OCYLLUECTBASIOLWEro BeAeHWe peecTpa BnagenbLes
MHBECTULMOHHbIX NaeB doHAa — AKLUMOHepHoe 06LwecTBo «Cneumann3npoBaHHbI Aeno3uTapuii
«MHONHUTYM>» (panee - peructpatop), Or'PH 1027739039283.

MecTo HaxoxaeHusa pernctpatopa — 115162, r. Mocksa, yn. LWabonoska, a. 31, kopn. b.

JinueHsna  peructpatopa Ha  OCYLLECTBNEHWE  AEeATeNbHOCTUM  CreuManv3vpoBaHHOro
[eno3vTapus  MHBECTULMOHHBIX  (POHAOB,  MAeBblX  MHBECTUUMOHHBLIX  (OHAOB U
HerocyaapCTBeHHbIX MeHCMOHHbIX ¢oHaoB N 22-000-1-00013 ot 04 okta6ps 2000 r.,
BblAaHHast PeaepanbHON KOMUCCHMEN MO PbIHKY LIEHHbIX Bymar.

MonHoe pupMeHHOe HaMMeHOBaHWE ayAMTOPCKON opraHu3auuu doHaa (aanee — ayauTopckast
opraHusaums): O6WwecTBO C  OrpaHUMYEHHOM  OTBETCTBEHHOCTbD  «3HIKO», OlPH
5147746167773.

MeCTo HaxoXXAeHWs1 ayAnTOPCKON opraHm3auun: 125284, r. MockBa, XopoLwéBckoe wW., A. 32A,
ouc 417.

HacTosiwume MMpaBuna AoBEpUTENbHOrO ynpaBneHus ¢oHaoM (aanee — lpaBwna) sSBASIOTCS
CTaHAapTHOM (OpMOK, OnpeaesnieHHOM YMpaBsloWeN KOMMaHWeW, coaepXkallen ycrnosus
[IOroBOpa [0BEPUTENIbHOMO YNpaBneHust (OHAOM, M MOryT OblTb MPUHATHI YYPEeaUTENEM
[IOBEPUTENBHOIO  YNpPaBiEHUS TONMbKO NyTEM MpuUcoeauHeHuss K [lpaBunam B LENOM
NoCpeacTBOM NpUoBpeTeEHNsS MHBECTULMOHHBIX NAeB, BblAABAEMbIX YNPaB/SIOLWEN KOMMNAHMEN.

YupeauTtenb AOBEPUTENBHOIO YNpaBieHUs NepeaaeT MMYLLECTBO B AOBEPUTENILHOE YrpaB/ieHNe
ynpaBnsioLel KOMNaHUM AN BKIIIOUYEHUS €r0 B COCTaB ¢oHAA C YC/IOBMEM 06bEAVMHEHNS! 3TOTO
MMYLLECTBa C MMYLLECTBOM WMHbIX yYpeauTenein AOBEPUTENbHOrO yrpaBieHUs, a ynpaBnstoLas
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KOMMaHus 06sI3yeTcsl OCYLLECTBNATb YNpPaB/iEHWE WMYLLIECTBOM B WHTEpecax YydpeauTens
[OBEPUTENBHOO YNPABEHMS.

MMywectBo, coctaBnsiowlee  ¢oHa, SBAsSeTcs  ObWMM  MMYLLECTBOM  BfajesbLes
MHBECTULIMOHHbIX MAeB U MPUHAANIEXUT UM Ha MpaBe obLiel A0NeBON CO6CTBEHHOCTU. Pasaen
MMYLLIECTBA, COCTaBNsOLWEro (poHA, 1 BblAEN U3 HErO A0NM B HAaType HE AOMyCKaroTCsl.

MpucoeanMHeHMEe K [OroBOpY [OBEPUTENbHOrO YrnpaBneHunss OHAOM O3HAYaeT OoTKas
BNAAe/bLUEB WHBECTMLIMOHHBIX TMaeB OT  OCYLIECTB/IEHMS MPEMMYLLECTBEHHOrO MpaBa
np1o6peTeHns A0/M B NpaBe COBCTBEHHOCTY Ha MMYLLECTBO, cocTaBnstoLlee (oHA.

BnagenbLbl MHBECTULIMOHHbLIX MAEB HECYT PUCK Y6bITKOB, CBA3adHHbIX C USMEHEHUEM pblHO‘-IHOVI
CTOMMOCTM UMYLLECTBa, COCTaBnsowero goHa.

CTOMMOCTb  MHBECTULIMOHHLIX MaeB OHAA MOXET YBENMUMBATLCA WM YMEHbLLATLCS,
pe3ynbTaThl MHBECTMPOBAHWUS B NMPOLLIOM HE ONPEAENstoT A0XoAbl B 6yAylLleM, rocyaapcTBoO He
rapaHTUpyeT AOXOAHOCTb MHBECTUUMA B oHA. Pe3ynbTaThl AEATENbHOCTV YMNpaBnsioLlen
KOMMaHUM B MPOLUJIOM He SBMSIOTCS rapaHTuen aoxodoB (oHaa B 6yadylleM, pelleHue o
NPUOBPETEHNN MHBECTULIMOHHBIX MaeB (DOHAA MPUHUMMAETCS JIMLIOM, XKENaloWmMM npuobpectu
MHBECTULIMOHHbIE Mau, CaMOCTOSITENIbHO MOC/E  MPEABAPUTENIbHOrO  O3HAKOMMEHUS  C
HacTosiwmMK MpaBuUnaMm, C YY4ETOM OLIEHKM PUCKOB, MH(OPMaLIMSi O KOTOPbIX YKa3aHa B TEKCTe
HacToAWMX MpaBus, HO HEe OrpaHWMYMBasICb UMU.

Cpok ¢opmupoBaHust oHaa: ¢ 25 oktabpsa 2007 roga no 24 aHeaps 2008 roga, nvbo paHee,
Nno AOCTMXXEHWM CTOMMOCTM uMywlecTBa ¢oHaa B pa3mepe 10 000 000 ([decsaTb MWUAIMOHOB)
pybnen.

[laTa OKOHYaHMS CPOKa AENCTBUSA JOrOBOpa AOBEPUTENBHOrO ynpaBneHust hoHAOM: 24 oKTS6ps
2022 ropa.

CpoKk AefcTBUS [OroBOpa AOBEPUTENbHOrO ynpasreHns (OHAOM COCTaBNsSEeT nepuos C AaThl
Hayana cpoka ero GopMMpoBaHMS [0 [AaTbl OKOHYAHWS Cpoka [AEeMCTBMSI [OroBopa
[OBEPUTENTLHOIO YNpaBfieHnst GOHAOM.

Cpok [Ae/cTBMS AOroBOpa AOBEPUTENILHOrO YNpaBieHns (OHAOM CYMTAETCs MPOAJSIEHHBIM Ha
TOT XXe CPOK, €C/IM Ha AaTy ero OKOHYaHuWsl Bnagesblbl MHBECTULIMOHHBIX MaeB He noTpeboBany
noratleHnsi Bcex NpuHaanexalimx UM MHBECTULMOHHbIX NaeB.

II. AHBecTULMOHHaA AeKnapauus

Llenbto MHBECTULIMOHHOWM MONUTUKM YNPaBNSIOLWEA KOMMAHUN SIBMSIETCA NOMyYeHME AoxXoaa Npu
MHBECTMPOBaHUM UMYLLUECTBA, COCTaBnsiowWero ¢oHa, B 06bekTbl, MPeayCMOTPEHHbIE
HacToswmuMK MpaBunaMn, B COOTBETCTBUMM C MHBECTULIMOHHOM MONMUTMKOW YNpaBNAoLLEN
KOMMaHUM.

MHBECTULMOHHOW MOAWUTUKOM YNpaBASIOWENA KOMMAHUM  SIBNSIETCS  AOAFOCPOYHOE  M(Mnn)
KPaTKOCPOYHOE BIOXeHWe cpeactB oHaa B 06bekTbl MHBECTMPOBAHWUS, MpPeayCMOTPEHHbIe
MYHKTOM 22 Hactoswmx [Mpasun. Mpu 3TOM aKumMM aKUMOHEPHbIX O6LEeCTB, AeSTeNbHOCTb
KOTOpbIX CBSi3aHa C TreHepauuel, nepedayeli, pacnpeaeneHMeM U HaKOMIEHUEM
3N1EKTPO3HEPIUN, SABNSKOTCS NPEUMYLLECTBEHHBIM BUAOM aKTUBOB AJ19 MHBECTMPOBAHUSI CPeACTB
doHaa.

Ynpaenstowas KOMNaHus peanusyeT MHBECTULMOHHYIO CTPaTEernio akTUBHOMO yrpaBieHus npu
OCYLLECTBNIEHUN  [OBEPUTESIbHOMO YNpaBfieHWs MMyLLeCTBOM (OHAA, HarnpaBfieHHyl Ha
[OCTUMDKEHWE MOTEHLUMANbHOM [OXOAHOCTM, MOCPEACTBOM MPUOBpETEHMSt aKUM M MHbIX
aKTVBOB, MNpeayCMOTPEHHbIX WHBECTULMOHHOM Aeknapauven doHga, W nocneayroLero
COBEpLUEHUS CAENOK C TaKUMK aKTUBaMKM Mpu cobntoeHnn TpeboBaHWUI K COCTaBy M CTPYKType
aKTVBOB, YCTaHOBJIEHHbIX MHBECTULIMOHHOM Aeknapaumnen ¢oHaa.

MHBECTMUMOHHBIN MpOLECC, peanu3yeMblil yNpaBnsiowen KoOMNaHuen, BKIIYAeT ceaylolme
cnocobbl BbI6Opa akTUBOB:

cmp. 3/57



L ®yHAaMeHTasbHbIM aHanms.

(1) MHBecTMpoBaHue cpeacTB poHAa B aKUMWM OCYLLECTBASIETCS YNPaBSIOWeE KOMMNaHWeN
B paMKax YCTaHOBJIEHHbIX NMMUTOB. [polenypa yCTaHOB/IEHUSI IMMUTOB Ha 3MUTEHTOB W/Unn
LUeHHble 6yMarn (U/unu wHble BUAbl (OUHAHCOBLIX WMHCTPYMEHTOB W/WIN  XapaKTepPUCTUKM
(DMHAHCOBbLIX MHCTPYMEHTOB) SIBNSIETCS OAHOM M3 K/IKOYEBbIX MpY OTOOpe aKTUBOB ANs Lenen
BK/IlOYEHNs B cocTaB hoHaa. HenmpepbiBHbIM Mpouecc ynpaBneHust nuMutamy (OTKpbITUE,
MPONIOHraumsl, 3aKpbiTe U UHble CONYTCTBYOLWME Mpoueaypbl) U npouedypa MOHUTOPUHra 3a
pUCKaMW  SMUTEHTOB, HA KOTOPbIX OTKPbIT JIMMUT, SBASETCS HEOTbEM/IEMOM  YacCTblo
MHBECTULIMOHHOIO Mpouecca B YaCTWM  YMpaB/ieHUs pUCKaMW AN AOCTVDKEHMSI  Lienew
MHBECTULIMOHHOM  cTpaTerwu. [lpoueaypa  YCTaHOBMEHMS NMMWUTOB  (hOpManmn3oBaHa,
DUKCHMPYETCA  peLLeHNsSIMA  UHBECTULIMOHHOMO KOMUTETa YNPaBASIOWENA KOMMaHWM M MOXeT
COMpPOBOXAATLCA BHYTPEHHUMU aHANIUTUYECKUMUN 3aKITIIOYEHUSMU HA SMUTEHTOB W/UNWN LIEHHbIE
bymMary, 3KCNEepTHbIM MHEHMEM YMNPaBASIOWMX, AHANUTMYECKOro noapasdeneHns U UHbIMK
aHanUTUYeCKMMn Matepuanamu. PeweHuss 06 YCTaHOBMEHUW SIMMUTOB MPEUMYLLECTBEHHO
6a3npyloTca Ha (PyHOAMEHTaNbHbIX MOKA3aTeNsaX 3SMUTEHTOB, OXWAAHUAX AWHAMUKWA KX
OCHOBHbIX (PMHAHCOBbIX MOKa3aTesiel, a Takke PbIHOYHBIX MHAMKATOpax U KoadduumeHTax. B
YaCTHOCTW, 4N aKUMA TaKMMU  PbIHOYHLIMM MOKA3aTeNsMM MOMyT BbICTynaTb, HO He
OrPaHNYMBATLCS MMMW:  KanuTanusauus, cpeaHeaHeBHoM GupykeBon 060poT,  AmanasoH
M3MEHEHNS LEHbl akuMuM B TeyeHwe nocneaHunx 3 n 6 MecsueB, BONATWILHOCTb LEHbl akuuu,
AVMBUAEHAHAs [OXOAHOCTb 3a mocneaHue 12 mecsiues, AOM B MHAekcax MOCKOBCKOWM Bupxu.
KpynHemwme no kanuTanusauuMmM 3SMUTEHTbl akuuv, Bxoaswme B WMHaekc Mocbupxu
3NEKTPO3HEPreTMKN, PacCMaTpMBaOTCA Kak Hanbonee HafeXHble U BKIKOYAOTCA B JIMMUTBLI MO
YMOJTY@HMIO.

(2) YnpaBnsiowas KoMMaHus MOXeT pa3pabaTbiBaTb Ha PerynsipHod OCHoBe O06LUyto
cTpaTernMio €O CpeAHeCPOYHbIM FOPU30HTOM WMHBECTMPOBaHUSA (NpeaycMaTpuBaloWMM, Kak
npaeuno, nepuoa Ao roaa). Mcxoas w3 pesynbTaToB aHanu3a, (OpMUPYETCs 3SKCrNepTHoe
MHEHWEe OTHOCUTENbHO OXWMAAEMOW AMHAMMKM OCHOBHbIX MAKpPO3KOHOMMWYECKMX MOKasaTesnew,
CblpbEBbIX W BaOTHbIX PbIHKOB. WMHBECTUUMOHHAs CTpaTerMs MOXeT BK/IYaTb CrnCoK
Havbonee npuBneKaTeNbHbIX akuUWi, KOTOPblE MO MHEHWKO YMNPaBASIOWEN KOMMAHUM MOryT
MoKasaTb AVMHAMWUKY Nydlle LMPOKOrO pblHKA aKUWM, BbIPDKEHHOMO MHAEKCOM MOCKOBCKOW
Bupxkn Ha ropusoHTe 6-12 MecaueB. [laHHbI CMMCOK MOXET MepecMaTpuBaThbCs,
KOPPEKTMPOBAaTLCA WM AOMOMHSATHCA MPY U3MEHEHWU PbIHOYHOM CUTYaUMK M yHAAMEHTaNbHbIX
nokasaTenie 3MMTEeHTOB. CnMCOK MpuBReKaTeNbHbIX aKUuuA MOXET B TOM 4uCie BK/IOYATb
akuMM  KOMMaHWN  3NEKTPOIHEepreTMyeckon otpacin. ®opMupoBaHWe WHBECTULMOHHOIO
noptdens oHAa OCYLLECTBNSETCS C YYETOM:

e [ENCTBYIOLMX IMMUTOB YNPaBASIOLLENA KOMMNAHWUK;

e TEKyllel CUTyaumMum Ha pblHKax KanuTana, B TOM YMC/IE MaKpPO3KOHOMUYECKMX U
OTpacneBbIX NOKa3aTenen;

e 06Llel MHBECTULMOHHON CTpaTerMmn ynpaensiioLwen KOMNaHum;
®  VHbIX CYLLECTBEHHbIX COLMANbHO-3KOHOMUYECKMNX NOKa3aTensix.

3 Bbibop LeHHbIX 6ymar, npuobpeTaeMbix B COCTaB akTMBOB hoHAA, NMPOUCXOAUT CTPOro
Ha OCHOBaHUW AEWCTBYHOLUMX IMMUTOB YNPaBoLWEA KOMMNaHWU.

Ynpasnsiowmin ¢doHAoM npuobpeTaeT akuuM B COCTaB MHBECTMLMOHHOMO MopTdens npu
cobniofieHnn cneaylowmx Kputepues, onpeensieMblX Ha AaTy BKIIOYEHUS akuuMi B COCTaB
aKTUBOB (poHAa:

e 06beM KanuTanusaumm sMuTeHTa - He MeHee 4 000 000 000 (4eTblpex MuNIMapaoB)
pOCCUNCKUX pybnen. B cinyyae CHWKEHUS KanuTanu3auuMn 3SMUTEHTa B TeyeHue
nocneaHmx 60 ToproBbix AHel Ha 30% u bonee, TpeboBaHME K KanuTanusaLuM Takoro
3MUTEHTA CHMXKaeTCsa A0 3HadeHus He MeHee 1 500 000 000 (oanH mMunamapa NSTbCOT
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22.

MW/ITTMOHOB) POCCUICKMX pybnei;

e YpOBEHb JIMKBUAHOCTM — COBOKYMHbIM 06beM TOpProB Ha MOCKOBCKOM 6upke AOmKeH
6biTb He Hke 4 000 000 (4eTbipex MWUSIMOHOB) POCCUMMCKUX pybnen 3a nocneaHue 30
TOProBbIX AHEN ANS y)Ke TOPryeMbiX BbiMyCKOB MM 06beM BbiNycka AO/MKEH COCTaBNATb
He meHee 600 000 000 (LECTUCOT MUIMOHOB) POCCUICKUX pybrien ansi TopryembiX Uam
NaHNPYeMbIX BbIMYyCKOB;

e ypoBeHb nuctuHra NAO Mockosckast 6upxa (MHH 7702077840) - He Hwke TpeTbero
YPOBHSI IMCTUHra.

Mpn 3TOM yKa3aHHblE KPUTEPUM HE NMPUMEHSIOTCA NpU BbibOpe akumi, npuobpeTaeMbix

B COCTaB aKTMBOB (hOHAA, NPV NEPBUYHOM PasMELLEHUN aKLMIA SMUTEHTOM.
Ynpaensawowmin noptdenemM Ha MOMEHT MPUHATUSI PELLEHUA O COBEPLLEHUM TOProBbIX W/Uin
HETOProBbIX OMepaLMini  PYKOBOACTBYETCS MO COBOKYMHOCTM BCEW [AOCTYMHOM 3HAYMMOW
nHdopMauMen C Ueblo  AOCTXKEHUS MOTEHUMANbHOM  AOXOAHOCTW, COOTBETCTBYHOLLEW
3asIBIEHHOMY YPOBHIO pUCKa. BbibOp aKTMBOB NpU MPUHATUM WHBECTULMOHHBIX PELLEHWN
OCYLLECTBNSAETCA C TOYKM 3pEHMSI Hauyyllero COOTHOLEHMS MOTEHUMANbHbIX PUCKOB W
OXXMAAEMOW [OXOAHOCTU OTAENbHbIX aKTMBOB U (M) MHBECTULIMOHHOIO nopTdens ¢oHaa, no
MHEHMIO YNPABASIOLLErO HA MOMEHT COBEPLUEHNS CAESKU.

I1. AHann3 1 KOHTPOJIb CAENOK.
YnpaensioLwas KOMNaHus NpoBOAWT perynsipHbiM aHanM3 OCyLWECTBASIEMbIX CAENOK Ha npeaMet
LenecoobpasHoCTy, paccMaTpvBas B TOM 4uciie MX OTAesbHble pucK-napameTpbl. B criyyae
BO3HWKHOBEHMS HEO6XOAMMOCTM, HAa OCHOBaHWUM MOSTyYaeMbIX AaHHbIX, YNpaBAsoLwas KoOMnaHus
MOXKET pacCcMaTpuBaTb BOMPOCbl O BHECEHWWM W3MEHEHWM B CTPYKTYPY aKTMBOB hoHAa wnwu
N3MEeHeHUW Noaxoda K MeToamke oTbopa akTUBOB.
OnpepeneHne Aonei akTMBOB B COBOKYNHOM nopTdene doHAa OCyLWeCTBASETCS Ha OCHOBAHUM
pe3ynbTaToB (yHAAMEHTaNbHOrO aHanv3a, pa3paboTaHHOM WHBECTMUMOHHOM CTpaTerum wu
3KCMEePTHOrO0 MHEHMS ynpasBnsiowero. MNpy 3ToM HanbonbLMA BEC NPUCBaNBAETCS (PUHAHCOBBLIM
MHCTPYMEHTaM, KOTOpble, C YYETOM OXMWAAHUM, MOMIOXKEHHBIX B OCHOBY pa3paboTaHHOM
MHBECTULIMOHHOW CTpaTerMm W 3KCNEepTHOrO MHEHUst ynpaBnsitowero, Moryt obecneynTb
HanbosblWyD AOXOAHOCTb HAa BPEMEHHOM FOpU30HTE 6-12 MecaueB C YYETOM OXWMAAEMOrO
pocTa Mx CTOMMOCTU U AMBUAEHAHBIX BbINaT. MNepecMoTp Aonen (hMHAHCOBLIX MHCTPYMEHTOB B
noptgene OCyLLeCTBNSETCA AMHAMUYECKU MO Mepe MOCTYMEHNS CYLECTBEHHbIX PbIHOYHbIX
faHHbIX. WcknoveHne (UHAHCOBLIX WMHCTPYMEHTOB M3 cocTaBa nopTdens @oHaa MOXeT
OCYLLECTBNATLCA HA OCHOBaHWM 3KCMEPTHOro MHEHWUSA YMpaBnsloWwero npu AOCTMXKEHWUU LiEHbI
aKTViBa CNpaBeAIMBOrO YPOBHSI UK U3MEHEeHUst PyHAAMEHTaIbHON OLEHKM aKTUBa BCeACTBME
YXYZALLEHMS] PbIHOYHOWM KOHBIOHKTYPbI, @ TakXKe B Clly4ae YMEHbLIEHUS UK 3aKPpbITUsS IMMUTA Ha
COOTBETCTBYIOLUMIN (DMHAHCOBBIN MHCTPYMEHT MW €r0 SMUTEHTA.
Hactosiwmmn [MpaBunamMm He npeaycMaTpuBaeTcsl YykasaHue (0603HaveHve) wHaukaTopa
(VHOeKca), NO OTHOLIEHMIO K KOTOPOMY YrNpaBnsiowas KOMMNaHWsa OLeHWBaET pe3yNbTaTUBHOCTb
peanusauum MHBECTULMOHHOM CTpaTerMm aKTUBHOMO YMpaBfieHusi B CBSI3M C TeM, 4TO
WMHBECTULUMOHHAa cTpaTerns ¢doHda He npeanonaraeT pernjvkauuio coctaBa U CTPYKTYpb
AKTUBOB Kakoro-imbo mHavkatopa (MHAEKca) UM onpeaensieTcs UCKUYUTENTIbHO Ha OCHOBaHUU
MHBECTULIMOHHOM 3KCNEepTu3bl YMPaB/sOWEN KOMMaHUM, YTO 0OyCnaBnvBaeT AMHAMUYECKUM
XapaKTep CTPYKTypbl aKTUBOB (hOHAA.

MNepeyeHb 06bLEKTOB MHBECTUPOBAHUS, UX COCTaB U OMNUCaHKeE.

22.1 NmywlectBo, coctasnsiolee ¢hoHA, MOXET 6blTb MHBECTUPOBAHO B:

1. aKTuBbl, AOMYyWEHHble K OpraHn3oBaHHbLIM TOpraMm (UM B OTHOLIEHUM KOTOPbIX
OvpXXeN NPUHSTO pELUEHME O BK/OYEHUMM B KOTMPOBAsIbHble CMWCKM) Ha Oupxkax
Poccuiickon ®epepaumm 1 Gupxkax, pacronioXXEHHbIX B MHOCTPaHHbIX rOCyAapCTBaX,
ABNAOLWMXCA YneHamu EBpasuiickoro skoHommyeckoro coto3a (EASC), OpraHuzaumm
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3KOHOMMYECKOro coTpyaHudecTsa M passutust (O9CP), EBponelickoro coto3a, B KuTae,
Whamn, Bpasunum, HOxHo-AdpukaHckon Pecnybnuke, CuHranype, Katape (panee -
WMHOCTPaHHble rOCyAapcTBa) WM BKIOYEHHbIX B MepeyeHb WMHOCTPaHHbIX  6upX,
NpeaycMOTPEHHbIM NyHKTOM 4 cTtatbu 51.1 ®epepanbHOro 3akoHa oT 22 anpenst 1996
roga N2 39-03 «O pbIHKE LiEHHbIX Bymar»:

1.1 WHBECTUUMOHHbIE Mauv MW aKUUW WMHOCTPaHHbIX WMHBECTUUMOHHBLIX (OHAOB, 3a
UCKMIOYEHWEM  MHBECTULMOHHBbIX nNaeB OHAOB AN KBANIMPUUMPOBAHHBIX
MHBECTOPOB, €C/IN MPWUCBOEHHBLIN YyKa3aHHbLIM MasM unu akumsam koa CFI mmeet
cneayowme 3HayeHuns: nepeasi bykea — 3HauveHue «E», npu ycnosuu, 4to BTOpas
6ykBa nMeeT 3HaveHue «U», TpeTbs bykBa — 3HadeHne «O» nnubo «C», natas byksa
— 3HaudeHue «R», «S», «M», «C», «D», 32 UCKNOYEHMEM CnyyaeB, Korda Liecrast
OYKBa MMEET 3HAUEHUA «Z» UNIN «A»;

1.2 nam (akuum) MHOCTPaHHbIX WHBECTULMOHHBLIX (OHAOB, €CIM  MPUCBOEHHbLIN
yKa3zaHHbIM nasm (akumam) koa CFI umeeT cnepytowme 3HadeHus: nepsas bykea -
3HauyeHne «C», BTOpas bykea - 3HauyeHue «H» unn «E», TpeTbs HbykBa - 3HayeHue
«M», «O» unn «C», ngataa 6ykBa - 3HauveHune «X» unn «M», npu ycnoBuu, 4TO
wectas bykBa MMeeT 3HaveHue «X»;

1.3 WHBECTULMOHHbIE Nan WHOCTPaHHbIX MHBECTULMOHHBLIX (DOHAOB, 33 WCKIIOYEHWEM
MHBECTULUMOHHBLIX NaeB (OHAOB AN KBaMMUUMPOBAHHBLIX WHBECTOPOB, €CNu
MPUCBOEHHBLIN YyKa3aHHbIM MasiMm kod CFI uMeeT cnegylowme 3HauveHus: nepsas
bykea — 3HaueHne «C», BTOpas byksa - 3HaueHue «B», «E», «F», «I», «H», «M»
unn «P», TpeTbst BykBa — 3HayeHne «O», «C», «M», nubo «X», ndaTas 6yksa -
3HaueHne «B», «C», «D», «E», «F», «H», «I», «L», «M», «P», «R», «X» nnm «V»
Mpu yCroBMK, YTO LecTas bykBa UMeeT 3HadeHne «U»;

1.4 aKuMM WMHOCTPaHHbIX WMHBECTULIMOHHbIX (POHAOB, €CfM MPUCBOEHHbIA YKa3aHHbIM
akumsm kog CFI mMmeeT cnepyowme 3HadyeHus: nepsas b6ykBa — 3HayeHue «C»,
BTOpasi OykBa - 3HaueHue «B», «E», «F», «I», «H», «M» unn «P», Tpetba bykBa —
3HaveHne «O», «C», «M», nMbo «X», naTas byksBa - 3HaveHue «B», «C», «D», «E»,
«F», «H», «I», «L», «M», «P», «R», «X» nnu «V» npu ycnosum, 4to wecras 6yksa
MMeeT 3HayeHne «S» unn «Q».

1.5 rocypapctBeHHble LeHHble Hymaru cybbektoB Poccuiicko degepaumy M LEHHble
6yMarn MyHUUMNanbHbIX 06pa3oBaHuUii Poccuiickon deaepauuu;

1.6 aKUMM POCCUMCKUX aKLMOHEPHbIX OBLLECTB, 3@ WCKIOYEHMEM aKLUMA aKLMOHEPHbIX
WNHBECTULMOHHBIX (DOHAOB;

1.7 aKkumm MHOCTPaHHLIX OPUANYECKUX NULL;

1.8 obnurauum poccuickMx SMUTEHTOB, B TOM Yunciie bupxxeBble obnuraumm;

1.9 obnuraunm MHOCTPaHHbLIX SMUTEHTOB U MEXAYHAPOAHbLIX (PUHAHCOBbLIX OpraHn3aumi;

1.10 poccuiickne W WHOCTpaHHble [Aemno3vTapHble pacnUCKM Ha LUeHHble 6ymarwy,
npeaycMoTpeHHbIe NoAnyHKTOM 22.1 HacToawwmx MNpaswn;

1.11 npou3BoAHble (PUHAHCOBbLIE NHCTPYMEHTbI.

2. feHeXHble cpeactBa B pybnsix M B MHOCTPAHHOW BasnloTe Ha cyeTax M BO BKIajax

(meno3nTax) B POCCUMWMCKMX KPEAUTHbIX OPraHM3auusix U WMHOCTPAHHbIX HOPUANYECKMX

NnUax, nNpu3HaHHbIX 6aHKaMK MO 3aKOHOAATENbCTBY MHOCTPaHHbIX rOCyAapcTB, Ha

TEPPUTOPUM  KOTOPbIX OHW  3aperucTpupoBaHbl  (Aanee - WHOCTPaHHble  6aHkw),

[EN03UTHbIE CEPTUPUKATBLI POCCUNCKMX KPEAMTHBIX OpraHM3aumnii 1 MHOCTPaHHbIX 6aHKOB

MHOCTPaHHbIX FOCYyAapCTB, roCyAapCTBeHHble LeHHble 6ymarn Poccuiickon ®egepaummn m

WMHOCTPaHHbIX roCyapcTs (Aanee - MHCTPYMEHTbI AEHEXHOr0 PbIHKA);

3. npaBa TpebOBaHMS W3 [OFOBOPOB, 3aK/OYEHHbIX ANS Lenen [0BEepUTENbHOMO

yrnpaBfeHnsi B OTHOLIEHUW aKTUBOB, YKa3aHHbIX B HAaCTOSILLEM MYHKTE;
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4. VHble aKTMBbI, BK/IIOYAEMble B COCTaB aKTMBOB (POHAA B CBSI3M C OM/IATOW PacxoAos,
CBSI3aHHbIX C [JOBEPUTESNbHLIM YNpPaBfEHNEM WMMYLLECTBOM, COCTaBASOWMM (DOHA, UK B
CBSI3N C peanu3aumeil Npas, 3aKPenIeHHbIX COCTABNAOWMMM HDOHA LIEHHBIMU ByMaramu
WM NPedyCMOTPEHHbIX  COCTaBnstoWMMM  OHA  MPOM3BOAHLIMM  (PUHAHCOBLIMU
MHCTpYMeHTaMu (aanee - MHBECTULMOHHBIE NPaBa).

22.2 [leHexHble cpeacTBa BO BKIaZax (Aeno3uTax) B POCCUMMCKMX KPeAUTHBIX OpraHM3aumsx n

MHOCTPaHHbIX 6aHKax MOryT BXOoAMTb B COCTaB (oHAA, TOMbKO MpU YTI0BMM, YTO B
C/lyyae AO0CPOYHOrO  PaCTOPXXEHMSt YKa3aHHOro [OroBopa POCCUMCKAs KpeauTHas
OpraHv3auusi WM MHOCTPaHHbIM 6aHk o0bsi3aHa (06s3aH) BepHYTb CyMMy BKlaaa
(meno3nTa, OcTaTka Ha cyeTe) M MPOLEHTbI MO HEMY B CPOK, He MpeBbIIAOWMA CEMb
pabounx aHew.

22.3 AkTuBbI, cocTaBnsiiome GoHa, MoryT 6biTb MHBECTMPOBAHbI Kak B OObIKHOBEHHbIE, TaK U

B NpuBMUNErMpoBaHHbIE aKUNN.

Mpou3BoaHble (MHAHCOBbIE MHCTPYMEHTHI (MMYLLECTBEHHbIE MpaBa M3 (bIOYEPCHBIX U
OMUMOHHBIX [JOroBOpOB (KOHTPAKTOB) MOryT COCTaBASATb akTMBbl OHZA NpU yCnoBwwu,
YTO M3MEHEHWe WX CTOMMOCTU 3aBUCUT OT M3MEHEHUS CTOMMOCTM aKTMBOB, KOTOpble
MOryT BXOAMUTb B COCTaB ¢oHAaQ (B TOM UMC/IIe W3MEHEHWUS 3HaAYeHWsl WHAEKCa,
pacCcUMTLIBAEMOrO MCXOAS M3 CTOMMOCTM aKTMBOB, KOTOpblE MOTYT BXOAMTb B COCTaB
oHAa), OT BENNYMHBI MPOLIEHTHBIX CTaBOK, YPOBHA MHMISLMKM, KypCOB Ba/loT, @ Takxke
NMPOM3BOAHbIA  (DMHAHCOBLIN  MHCTPYMEHT, He npeaycMaTpuBalolmi  0653aHHOCTb
CTOPOHbI OroBopa nepeaaTtb ApPYyron CTOPOHE A0roBopa LeHHble Bymaru, BanoTy wnu
ToBap /M60 0653aHHOCTb CTOPOHbI AOrOBOpa 3aK/uMTb [OrOBOP, SIBNSIOLUMIACA
MPOM3BOAHbIM  (PMHAHCOBLIM ~ MHCTPYMEHTOM, TMpPU  YCII0BUM, YTO U3MEHEHME €ero
CTOMMOCTW 3aBWUCUT OT U3MEHEHWNS CTOMMOCTM TOBApOB, AOMNYLUEHHBIX K OPraH130BaHHbIM
Topram Ha bupxax Poccumnckon ®eaepaumm n bupxax, pacnonoXeHHbIX B MHOCTPAHHbIX
roCyfapcTBax M BK/IIOYEHHBIX B NepeyeHb MHOCTPaHHbIX 6UpX.

22.4 Nnua, 0693aHHbIE MO AENO3UTHBLIM CepTUdUKATaM POCCUMCKMX KPeaUTHBIX OpraHM3auui,

22.5

roCyapCTBEHHbIM LiEHHbIM ByMaram Poccuiickoin degepaumn, rocyaapCTBEHHbIM LEEHHBIM
bymaram cybbekToB Poccuiickon @eaepaumu, UEHHbIM GyMaraMm  MyHMUMNAbHbIX
obpasoBaHuii Poccuiickon deaepaumu, akuusaM POCCUMCKUX aKLMOHEPHbIX O6LLECTB,
06nMraumsaM poCCUMCKMX 3MUTEHTOB, BMPXEBLIM 0BAMraUMsM POCCUMCKUX SMUTEHTOB,
POCCUNCKUM  AEMO3MTApPHLIM pacrnuckaM, a Takke JSvua, C KOTOPbIMM  3aK/lHOUeHbI
[IOrOBOpbI, SBMSIIOWMECS NPON3BOAHBIMU (DUHAHCOBLIMM MHCTPYMEHTAMK, [AO/MKHbI ObiTb
3aperucTpupoBaHbl B Poccuiickort ®eaepaumm.

Jlnua, obs3aHHble MO AENO3UTHLIM CepTUdUKaTaM MHOCTPAHHbIX 6AHKOB MHOCTPaHHbIX
rocyfapCTB, rOCYAAPCTBEHHbIM LeHHbIM 6yMaraM WHOCTPaHHbIX FOCYAApCTB, AOMKHbI
ObiTb 3aperMcTpuMpoBaHbl B TOCYAApCTBax, SBASAOWMXCS 4neHamn EBpaswuickoro
3KOHOMMYeckoro cow3a (EASC), OpraHuzaummM 3KOHOMMYECKOro COTPYAHWYECTBa W
pa3sutus (O3CP), EBponenckoro coto3a, Kutas, MHaum, bpasunum, KOxHO-AdpukaHCckowm
Pecnybnuku.

Nnua, 06si3aHHbIE MO AKUMSIM MHOCTPAHHbLIX OPUAMYECKUX NUL, NasM W/WKM aKumsiM
MHOCTPaHHbIX MHBECTULMOHHBLIX  (DOHAOB, O6AUraUMsM  MHOCTPAHHbIX  3MUTEHTOB,
06MraumsaM MeXxayHapoaHbIX (PUHAHCOBLIX OpraHW3aLui, MHOCTPaHHbIM AeN03UTapHbIM
pacnuckaM, [AO/MKHbI  OblTb  3aperucTpUMpoBaHbl B FOCYAAPCTBAX, BK/OYEHHBLIX B
ObLepoccminckmin KnaccudmkaTop CTpaH Mupa.

NMyLwecTso, coctasnsioLlee CI)OHLI,, MOXeT 6bITb MHBECTUPOBAHO B O6J'IVIFaL|,VIM,
SMUTEHTAMU KOTOPbIX MOIryT 6bITb:

1) poccuitckme opraHbl rocyaapCTBEHHON BNacTy;
2) VHOCTpaHHbIE OpraHbl rOCYIapCTBEHHOW BNacTy;
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3) MexayHapoaHble (hMHAHCOBbIE OpraHM3aLmuy;

4) opraHbl rocyAapCTBEHHOW BnacTu cyb6bekToB Poccuickon deaepaumm;
5) opraHbl MyHULMManbHbIX 06pa3oBaHuit Poccuiickoit ®eaepauum;

6) poccuicKMe ropuanyeckme nuua;

7) MHOCTPaHHbIE tOpUaNYECKue nnua.

22.6 AKTMBbI, MpegycMOTpeHHble 4acTbto 4) noanyHkTa 22.1 Hactosawwmx [Mpasun,
BK/IOY@EMble B COCTaB (OHAA B CBSI3W C peanu3aumeit MHBECTULMOHHLIX MpaB MoryT
BXOAUTb B COCTaB ¢oHAA@ B TeUeHMe OJHOro Mecsua C AaTbl peanu3aummn yKasaHHbIX
WMHBECTULMOHHbIX Mpas.

23. CTpykTypa aktnsoB (oHAQ.
CTpykTypa akTvBOB (hOHAA AO/MKHA COOTBETCTBOBATbL CleayolmnM TpeboBaHusM:

23.1 OueHoYHasi CTOMMOCTb LieHHbIX ByMar 04HOro KpMANYECKOro N1La, AEHEXHbIe CpeacTBa
B pybnsax v B MHOCTPaAHHOM Ba/lOTe Ha C4eTax M BO BKIagax (Aeno3wTax) B TaKOM
topMaMYECKOM nnue (ecnn pUANYECKOE NTMLO SIBNISIETCS KPeAUTHOW OpraHvM3aumen unm
MHOCTPaHHbIM 6aHKOM WMHOCTPAHHOrO rOCYAapCTBa), MNpaBa TpeboBaHMSI K TakKoOMy
IOpPUANYECKOMY NNLLY B COBOKYMHOCTWU He AOMKHbI NpeBbiwaTte 10 NpoueHToB CTOMMOCTU
akTmBoB doHAaa. TpeboBaHus HacToswero ab3aua He pacnpoCTPaHSATCS  Ha
roCyapCTBEHHble LeHHble 6yMarn Poccuiickoin ®defepaumn M Ha npaBa TpeboBaHMSt K
LeHTpaslbHOMY KOHTpareHTy.

OueHOYHast CTOMMOCTb LEHHbIX 6yMar opHoro cybbekta Poccuiickort ®epepaumy,
MYHULMMNANbHOrO 06pa3oBaHmMs, roCyAaPCTBEHHbIX LieHHbIX 6yMar 0AHOro MHOCTPAHHOIO
rocyAapcTBa He Ao/KHa MpeBbiwaTb 10 NPoLEeHTOB CTOMMOCTY akTUBOB (hoHAa.

ans uene HacTosLero noanyHKTa poccmfx'lcme N  WHOCTPaHHblE AENO3UTapHbIE
PacrnMckn paccMaTpuBaloTCA KaK LEHHbIE 6YMaFVI, npaBa COBCTBEHHOCTU Ha KOTOpblE
YOOCTOBEPAIOT COOTBETCTBYOLLUME AENO3UTAPHbIE PACNUCKN.

[ns uenei HacToAWero noAnyHKTA LUEHHble 6yMarn WMHOCTPAHHbIX MHBECTULIMOHHBIX
(POHAOB paccMaTpMBAIOTCA KaK COBOKYMHOCTb aKTMBOB, B KOTOpble WHBECTUMPOBAHO
NUMyLLEeCTBO cooTBeTCTBYytowero doHaa. Ecnv nuuo, obssaHHoe no ueHHbiM Gymaram
TAKOr0 MHBECTUUMOHHOIO (oHAa, He npedocTaBnser u  (MWNKM) He packpbiBaeT
nHdopMaumio 06 akTMBax, B KOTOpble MHBECTMPOBAHO MMYLLUECTBO MHBECTULMOHHOIO
oHAa, TakvMe ueHHble HGyMarm MoryT npuobpetaTbCs B cocTaB akTmeBoB ¢doHaa (6e3
yyeTa TpeboBaHUs, YCTaHOBMEHHOrO ab3aueM nepBbiM HACTOSLEro MoAMNyHKTa), ecniv B
COOTBETCTBMM C JIMYHBIM  3aKOHOM NMua, 0653aHHOrO MO  UEeHHbIM  Hymaram
WHBECTMUMOHHOrO  (pOoHAQ, TakMe UuUeHHble 6ymarm  MoryT  npuobpetartbcs
HeKBaIMMUUMPOBAHHbIMM  MHBECTOpaMM  (HEOrpaHMYEHHbIM  KPyroMm uu) W B
COOTBETCTBUM C MpaBunaMm AOBEPUTENbHOro ynpasneHus (npocnekToM (npasuiamm)
WMHBECTUUMOHHOIO oHAa (SIMYHBIM 3aKOHOM nMua, 0683aHHOrO MO LEeHHbIM 6ymaram
WHBECTMUMOHHOrO (oHAA) CTOMMOCTb aKTMBOB, YKa3aHHbIX B rnepBoM ab3aue
HaCTOSILLEro MOAMYHKTa, M pa3Mep MNPUB/IEYEHHbIX 3aEMHbIX CPEeACTB, MOAMEXALUMX
BO3BpaTy 3a c4yeT cpeactB oOHAQ, B COBOKYMHOCTM He AO/MKHbI npesbiwatb 20
MPOLIEHTOB CTOMMOCTM YWUCTbIX akTMBOB (OHAA, @ TaKKe MpU HaIMuMM OAHOro M3
cnegylowmx 06CTOSTeNbCTB: B COOTBETCTBUM C TpeboBaHUSIMW, NPEAbSBASEMbIMU K
[eaTeNlbHOCTM  MHBECTULUMOHHOrO  (POHAQ, WAM  AOKYMEHTaMK,  perynvpyowmMm
WHBECTULMOHHYID  OESTeNbHOCTb  MHBECTMUMOHHOro  ¢doHaa (B TOM  yucne
WMHBECTULUMOHHON [eKnapauuy, nNpoCrnekToM 3MWUCCUMK, MpaBUIaMU  [OBEPUTENILHOMO
yrpaBfieHns), A0NS LUEHHbIX ByMar OQHOro IOPUANYECKOrO /ML He AO/MKHA MpEBbIATh
10 nNpoueHTOB CTOMMOCTV aKTMBOB WMHBECTMLMOHHOrO ¢oHAa nmMbo B COOTBETCTBUM C
npaBoM EBpOMNeWckoro cot3a WHBECTUUMOHHOMY (OHAY NpeaocTaBleHO MNpaBo
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OCYLLECTBNEHUS AEATENbHOCTY Ha TEPPUTOPUM BCEX FOCYAAPCTB - YNieHOB EBponeiickoro
COl03a M €ro AesTeNbHOCTb Perynmpyertcs npaBoM EBponeiickoro cotosa.

Ana ueneil pacdeTa OrpaHWYeHusi, YykKasaHHOro B ab3aue NepBOM  HACTOSILLEro
NoAMyHKTa, MpW OnpeaeneHWn [ONW OLEHOYHOW CTOMMOCTVM aKTMBOB B CTOMMOCTY
aKTMBOB (POHAA B CyMME [EHEXHbIX CPeACTB B pybnsx M B MHOCTPAHHOM BasoTe Ha
CYeTax B OAHOM OPUAMYECKOM JULE M CTOMMOCTM npaB TpeboBaHWM K OAHOMY
IOPUANYECKOMY MLLY, BO3HMKLLMX HAa OCHOBaHUM AOrOBOPa O 6pOKEepCKOM 06C/yXMBaHUM
C TakvM nuuoM (NpY YCIIOBWUKM, YTO YKasaHHbIM [AOFOBOPOM MPeayCMOTPEHO MCMOSIHEHME
TakUM OpUANYECKUM NULOM 00513aTeNbCTB B TEeYEHWEe OAHOro paboyero AHsS C Aathl
NpeabsBieHnst yKa3aHHbIX TpeboBaHUM K WCMOSIHEHWIO), COCTaBAsOWMX (OHA, He
yunTbIBaETCS CyMMa (MNM ee YacTb) AEHEXHbIX CPEACTB, MOANEXALMX BbiNaTe B CBA3M
C noraweHneM W O6MEHOM WHBECTUUMOHHbIX MaeB OHAA Ha MOMEHT pacyeTta
orpaHuyeHusi. Mpu 3ToM oblWas CyMMa [AEHEXHbIX CpPeacTB W CTOMMOCTb MpaB
TpeboBaHWi1, KOTOpble HE YYMTLIBAIOTCA MPW PacyeTe OrpaHWUYEeHus, YKa3aHHOro B
absaue nepBOM HACTOSILEro MNOAMYHKTA, B OTHOLIEHMM BCEX AEHEXHbIX CPeacTB B
pybnsx v B MHOCTPaHHOW Ba/oTe Ha BCEX CYETAX M B OTHOLLEHUM BCEX NpaB TpeboBaHwii
K OpUANYECKMM NLLAM, BO3HUKLLMX HA OCHOBaHMM yKa3aHHbIX JOroBOPOB O 6pOKEpPCKOM
06CnyXnBaHUM, CoCTaBnaloWmMX OHA, B COBOKYMHOCTU HE AOHKHbI NPEBbIWATL 06LLYHO
CYMMY AEHEXHbIX CPEeACTB, MOASIEXALUMX BbIMIATe B CBSA3M C MOralieHMeM u obMeHOM
MHBECTMLMOHHbIX NMaeB (pOoHAa Ha MOMEHT pacyeTa OrpaHUYEHusI.

Ans uenei pacyeTa OrpaHUYEHWsl, YyKasaHHOro B ab3aue nepBOM HACTOSILLEro
noanyHKTa, Mpu onpeaeneHMn [OoNM OLEHOYHOM CTOMMOCTM aKTMBOB B CTOMMOCTYU
aKTMBOB (POHAA B CyYMME AEHEXHbIX CPeacTB B pybnsix U B MHOCTPAHHOW BastoTe Ha
cYyeTax B OAHOM HOpUAMYECKOM NNLE, COCTaBSAOWMX (DOHA, HE YYUTbIBAETCS CyMMa (Mnn
€€ YaCTb) [AEHEeXHbIX CPeACTB, HaXOAALWMXCS HA YKa3aHHbIX cyeTax (OaHOM U3
YKa3aHHbIX CYETOB) M BKIOYEHHBIX B (oHA npu Bbigadye u  (uam) obmeHe
MHBECTULMOHHBLIX MaeB, B TeueHuMe He 6Gonee 2 paboumx AHeN C AaTbl yKa3aHHOro
BK/TIIOYEHNS.

CTOMMOCTb NTOTOB NPOU3BOAHBIX (PUHAHCOBBLIX MHCTPYMEHTOB (ec/in 6a30BbIM (6a3nCHBIM)
aKTVBOM MPOM3BOAHOMO (PMHAHCOBOTO MHCTPYMEHTA SIBNSIETCS APYro MpPOW3BOAHbIN
(OMHAHCOBLIN MHCTPYMEHT - CTOMMOCTb JIOTOB TaKMX MPOM3BOAHbLIX (PMHAHCOBLIX
MNHCTPYMEHTOB), CTOMMOCTb LEHHbIX byMar (CyMMa AeHeXHbIX CPeAcTB), MOMy4YeHHbIX
ynpaBnsaoLWenX KOMMaHWen Mo MnepBOM 4YacTM AOroBopa Peno, pa3Mep MPUHSTbIX
06513aTeNbCTB MO MOCTaBKE aKTMBOB MO MHBLIM CAEMKaM, AaTa UCMOSIHEHUS KOTOPbIX He
paHee 4 pabouvMx [AHeW C pJdaTbl 3aK/JOYEeHUs CAeNKW, W 3aeMHble CpeacTBa,
npefycMOTpeHHble MoAanyHKTOM 5 nyHkta 1 cratbnm 40 ®epgepanbHoro 3akoHa «06
MHBECTULIMOHHbIX (DOHAAxX», B COBOKYMHOCTM He AO/KHbI MpeBbiwaTtb 40 NpoLeHTOB
CTOMMOCTW YMCTbIX aKTUBOB (DOHAA.

Ha paTy 3akniodeHus caenok € MpousBOAHbIMUA - (DMHAHCOBLIMU - MHCTPYMEHTaMy,
[OroBOPOB peno, [OroBopoB 3alMa, KpeauTHbIX [JOrOBOPOB WM  CAENOK, AaTta
NCMOSTHEHNSI KOTOpbIX He paHee 4 pabounx AHEW C AaTbl 3aKNOYEHUs CAESKM,
COBOKYIMHas CTOMMOCTb aKTMBOB, YKa3aHHbIX B ab3aue celbMOM HacTosLero noAnyHKTa,
C YYEeTOM 3aKTOYEHHbIX paHee AO0roBOPOB PErno M CAENOK, YKa3aHHbIX B HACTOSLLEM
ab3aue, M 3aeMHbIX CpeacTB, NPeayCMOTPEHHbIX MOAMYHKTOM 5 nyHkTa 1 ctatbun 40
®epepanbHOro 3akoHa «06 WMHBECTUMUMOHHBLIX (OHAAx», He AO0/MKHa npesblwaTts 20
NPOLEHTOB CTOMMOCTW YUCTbIX akTUBOB (DOHAA.

Ans  uenem HacTosilero nOAMyHKTa MpOu3BOAHbIE  (DMHAHCOBLIE  MHCTPYMEHTbI
yuuTbIBaIOTCA B 06beMe npuobpeTaeMbix (OTYYXAaeMblx) 6a30BbiX (6a3MCHbIX) aKTUBOB
TaKWUX MPOU3BOAHbIX (PUHAHCOBbLIX MHCTPYMEHTOB (ec/in 6a30BbiM (6a3nCHbIM) aKTUBOM
ABNAETCS APYro npou3BOAHLIN (PUHAHCOBBLIA WMHCTPYMEHT (MHAEKC) - Kak 6a30Bble
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(6a3ucHble) aKTMBbl TaKUX MPOU3BOAHLIX (PMHAHCOBLIX WHCTPYMEHTOB (aKTWBBI,
BXOASILUME B CMMCOK AN pacyeTa TaKoro WHAEKCA) W OTKPbITOM  Mo3uumm,
CKOPPEKTUPOBAHHOW MO pe3y/ibTaTaM KIMPUHra.

JloroBOpbl PENO 3aK/MYAlTCsl, €ClIM OHW COOTBETCTBYIOT OAHOMY W3  CNEAYHOLMX
YCNOBUIA: KOHTpPAreHTOM MO [OroBOpY pero SBNSIETCS LEHTPasibHbIA KOHTpareHT mbo
yKasaHHbIi [JOroBOp 3aK/IOYAEeTC Ha YCIOBMSIX MOCTaBKM MPOTVMB MaTexa MU
npesycMOTPEHHOW AOrOBOPOM perno 0653aHHOCTM KaXAoW M3 CTOPOH MpU U3MEHEHWUM
LieHbl LEHHbIX 6yMar, nepeaaHHbIX MO AOroBOPY pero, YynjiauvBaTb ApYrod CTOPOHe
AEHEXHble CyMMbl U (UK) NepeaaBaTb LiEHHble 6yMary B COOTBETCTBMM C MYHKTOM 14
ctatb 51.3 ®depepanbHoro 3akoHa «O pblHKE LEHHbIX GyMmar», Mpu YCIOBWUM, 4YTO
npeaMEeTOM A0roBOpa peno MoryT 6biTb TONIbKO aKTUBbI, BKIOYAEMbIE B COCTaB aKTUBOB
hoHAa, B COOTBETCTBUM C HAacTosILMMK MpaBunamu.

Ana uenein cegbMoro M BOCbMOro ab3aleB HACTOSLEro MOAMYHKTa HE YYuTbiBaloTCS
[OroBOpbl peno, MO KOTOPbIM YNpaBAsiowasl KOMMaHWs SIBNSIETCS MOKynaTesieM Mo
NMepBoil 4YacTu [OroBopa peno, €ecnM  YKasaHHbIMM  [IOrOBOpaMM  pero  Wau
MHBECTULIMOHHOM Aeknapauuelt ¢oHaa NpeaycMOTpeHa HEBO3MOXHOCTb PaCriopshKEHUs!
NpUOBPETEHHBIMM LIEHHBIMX ByMaraMu, 3a UCK/IKOYEHWEM MX BO3BpaTa Mo BTOPOM YacTu
Takoro [OroBopa peno, a TakXKe OMUMOHHblE [J0roBOPbl, MO KOTOPbIM YNpaBnstoLias
KOMMaHUS MMeeT npaBo TpeboBaTb OT KOHTpareHTa MOKYNKWM Man npofaxun 6a30Boro
(basncHoro) akTvBa. YnpaBnsiowasl KOMMaHWs He BrnpaBe pacnopsikaTbCs LEHHbIMU
6yMaramu, nosydyeHHbIMKU MO MEPBOI YacTy AOroBOpa Perno, 3a UCK/IOYEHWEM BO3BpaTa
3TUX LIeHHbIX ByMar no BTOPOM YacTu TaKuX [IOrOBOPOB pero.

Mpu onpepeneHnn CTPYKTYpbl akTMBOB (POHAA YYUTLIBAOTCA aKTUBbLI, MPUHSATbIE K
pacyeTy CTOMMOCTM YMCTbIX akTMBOB ¢poHaa (C yyeToM TpeboBaHUM, YCTaHOBMIEHHbIX
ab3aueM YeTBEPTLIM HACTOALLEro NOAMyHKTa).

CTOMMOCTb aKTUBOB, NpeayCMOTPEHHbIX YacTbio 4) noanyHkTa 22.1 HacTtoswmx MNpasun,
BK/IOYA@EMbIX B COCTaB (hOHAA B CBA3M C peanu3aumei MHBECTUUMOHHBLIX MpaB, B
COBOKYMHOCTW He AO/HKHA MpeBbIWaTh 5 NpOLEeHTOB CTOMMOCTM akTUBOB (hoHAA.

23.2 [lonsi CTOUMOCTU UHCTPYMEHTOB AEHEXHOMO pblHKA CO CPOKOM A0 MoralleHus (3akpbiTust)
MeHee Tpex MecsiueB, NpaB TPebOBaHW K OPUAMYECKOMY NNLY, BO3HUKILMX Ha
OCHOBaHUKM AoroBopa 0 6poKepckoM 06CNy>KMBaHUM C TakMM MUOM (Npy YCIOBUK, YTO
YKa3aHHbIM [OrOBOPOM MPEeAyCMOTPEHO UCMOSIHEHWE TaKUM  IOPUAMYECKUM  IULOM
0b6s3aTeNnbCTB B TeyeHWe ofgHOro paboyero AHA € AaTbl NpeabsBieHust yKa3aHHbIX
TpeboBaHUA K WCMONHEHMIO), obnuraum C (UKCUPOBAHHLIM  KYMOHHLIM  IOXOZ0M,
PEVTUHI  [0ONTOCPOYHOM KPeaMTOCNoCOOHOCTU Bbinycka (MpW OTCYTCTBMM PENTUHra
BbiMycka - PENTWHr 3MUTEHTa) KOTOPbIX MO KaccudbuKaummM xoTs 6bl OAHOro U3
PENTUHIOBbLIX areHTCTB, BKJ/IOYEHHbIX B YCTAHOBMEHHbI COBETOM AMpekTopoB BaHka
Poccun nepeyeHb peNTUHIOBbIX areHTCTB, OT/IMYAETCA OT PEMTMHra B COOTBETCTBYHOLLEN
Ba/ItlOTe CTPaHbl - AMUTEHTA Ba/ltlOTbl, B KOTOPOM HOMWHMPOBAHbI YKa3aHHble 0buraumm
(ans obnuraumii, HOMMHMPOBAHHBIX B BankOTE roCyAapCTB - YIEHOB Ba/lOTHOrO COK3a, -
OT MaKCMMasibHOro perTuHra Cpeam rocyaapcTB - YeHOB BaslOTHOrO COt3a), He Gonee
YeM Ha OAHY CTyneHb, LeHHbIX 6ymar, BxoaswuMx B pacyeT cneayrowmx (OHAOBbLIX
NHOEKCOB:

1. S&P/ASX 200 (AscTpanus)
2. ATX (ABcTpus)

3. BEL20 (Benbrus)

4. Bovespa Index (bpasunus)
5. BUX (BeHrpus)

6. FTSE 100 (BenukobputaHus)
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7. Hang Seng (' OHKOHT)

8. DAX (I'epmaHus)

9. OMX Copenhagen 20 (daHus)

10. TA-35 (U3pawnnb)

11. S&P BSE SENSEX (UHaus)

12. ISEQ 20 (MpnaHaus)

13. OMX Iceland 10 (Ucnanaus)

14. IBEX 35 (McnaHus)

15. FTSE MIB (Utanus)

16. S&P/TSX Composite (KaHaaa)
17. Shanghai Shenzhen CSI 300 Index (Kutan)
18. LuxX (Jliokcembypr)

19. S&P/BMV IPC (Mekcuka)

20. AEX (HupepnaHapbl)

21. S&P/NZX 50 (Hosas 3enaHausi)
22. OBX (Hopserus)

23. WIG20 (MonbLua)

24. PSI 20 (MopTtyranus)

25. NHpekc Mocbupxu (Poccus)

26. Nnpekc PTC (Poccusn)

27. SAX (CnoBakusi)

28. SBI TOP (CnoseHus)

29. Dow Jones (CLLA)

30. S&P 500 (CLUA)

31. BIST 100 (Typuws)

32. OMX Helsinki 25 (®uHnaHans)
33. CAC 40 (®paHums)

34. PX Index (Hewckas pecrnybnuka)
35. S&P/CLX IPSA (Yvnu)

36. SMI (LLBeluapust)

37. OMX Stockholm 30 (LUseuus)
38. OMX Baltic 10 Index (3ctoHus, Jlateus, Jlntea)
39. FTSE/JSE Top40 (FOAP)

40. KOSPI 200 (KOxHas Kopes)

41. Nikkei 225 (SinoHus)

42. Hpekc Mocbupyu ronybeix duwek (Poccus)

OT CTOMMOCTU YUCTbIX aKTUBOB CbOHﬂa B COBOKYMNHOCTU AOJ/DKHa MpPEBbILLATb 60)'IbLIJYI-O n3
cneayrowmnx BENTUYUH:

- Tpu NPOLEHTa;

- BE€J/IMYNUHY YUCTOIO MECAYHOIo OTTOKa WHBECTULUWMOHHBLIX TMaeB, ABNAKOLWYHOCA
MUHMMANbHOA M3  LWECTU HauboNblUMX BEMMYMH  UYMCTBIX  MECSYHbIX  OTTOKOB
WMHBECTULUMOHHBLIX NaeB 3a nocnegHune 36 KaneHaapHbIX MecsueB. BennunHa 4ucToro
MECAYHOIo OTTOKa MHBECTULIMOHHbLIX MNMaeB OnpeaendeTcd Kak OTHOLWEHME B NpoueHTax
Pa3HOCTN Konn4yectea WUHBECTULUUOHHBLIX NaeB, B OTHOLWIEHWW KOTOPbIX MO JIMLEBbLIM
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24,

CYETAM B peEeCTpe BNafeNbLEB WMHBECTULMOHHBLIX MaeB OblIM BHECEHbl PacxofHble
3anncy B pesynbTaTe UX noraweHust uin obMeHa, U KONMYeCcTBa MHBECTULIMOHHBIX MAEB,
B OTHOLUEHUWM KOTOPbIX MO JIMLEBLIM CYETAM B PEECTPE BNAAENbLUEB WMHBECTULIMOHHBIX
naeB 6blIM BHECEHbl MPUXOAHbIE 3anMuUCU B Pe3y/nbTaTe WX BbiAaun uamM obmeHa, 3a
KaneHaapHblM Mecsl, K OBLEMY KOMMYECTBY BblAAHHbIX WHBECTULIMOHHBLIX MaeB o
[laHHbIM peecTpa BnadefbLeB MHBECTMLIMOHHbBIX MaeB Ha NOCNeAHUA AeHb NpeabliayLwero
KaneHaapHoro Mecsua.

Ana ueneit HacToALWEro NOAMNYHKTa YYUTHIBAOTCA [AEHEXHbIE CPEACTBA, pacrnopsKeHue
KOTOPbIMW HE OrpaHNYEHO HA OCHOBAHWW PELLIEHNS OpraHa rocyapCTBEHHOW BNacTu, Ha
KOTOpbl€ HE YCTAHOB/IEHO 0BpeMeHeHNe, LieHHble 6yMaru, npasa rno NpoJaxe Win UHoW
nepezaye rno A0roBopy KOTOPbIX HE OrPaHUYEHBI.

Ans  uene  HacToAWero MoAnyHKTa  WUCMOMb3YeTCs  PEUTUHr  [0/IrOCPOYHOM
KpeauTocnocobHOCTM B TOM e BantoTe (HauuoHanbHOM U (M) MHOCTPaHHOW), B Kakow
NpeanonaraeTcsl OCYLIECTB/IEHNE BbINIAT MO YKa3aHHbIM LIEHHbIM GyMaram CornacHo
PELLEHMIO O BbIMYCKE TaKMUX LIEHHbIX ByMar.

23.3 He MeHee aByx TpeTei paboumx AHEN B TEUEHWME KaXKAOro KaseHAapHOro keaptana (3a
UCKNIOYEHVEM nepuoaa C AaTbl BO3HWKHOBEHWS OCHOBaHWS npekpalleHus @oHaa)
COBOKYMHasi CTOMMOCTb aKLUMWA POCCUMACKUX aKLMOHEPHBIX O0bLeCcTB, AesTeNbHOCTb
KOTOpbIX CBSi3aHa C reHepauuveil, nepeaayven, pacnpeaeneHMeM U HaKOMIeHWeM
SNEeKTPO3HEPruKn, [O/KHA cocTaBnsATb He MeHee 80% (BocbMupecaTM npoueHTOB)
CTOMMOCTW aKTMBOB, COCTaBASOLWMX (HOHA.

TpeboBaHMs HAcTosWeEro MyHKTa MpPUMEHSIOTCA A0 AaTbl BO3HUKHOBEHWS OCHOBAHUS
npekpawieHus doHaa.

OnuncaHune puUCKOB, CBSA3aHHbIX C MHBECTUPOBAHNEM:

MHBeCTMpOBaHME B aKTMBbI, YKasaHHble B M. 22 HacTosiwumx [paBus, CBS3aHO C BbICOKOW
CTENeHblD PUCKOB, W He noapa3yMeBaeT rapaHTWi, Kak Mo BO3BpaTy OCHOBHOW
MHBECTUPOBAHHON CyMMbl, Tak M MO MOJlYYEHUIO KaKux-nMbo [0XoAoB. Bbicokas cTeneHb
PUCKOB, OMUCAHHbLIX HWXE, B C/lydyae WX peanu3aumu, MOXET NPUBECTU K MNOTEHUMasIbHO
BbICOKOMY CHWXEHWIO CTOMMOCTW aKTUMBOB (OHAA W COOTBETCTBEHHO BbICOKMM MOTEPSAM
MHBECTUPOBaHHbIX CPeACTB Ans MHBECTOpoB. OueHKa BAWSAHWA PUCKOB, B CllyYae UX
peanu3aumm, Ha pe3ynbTaTbl MHBECTUPOBAHUS OTPAXAET TOUKY 3peHNs U COBCTBEHHbIE OLIEHKN
YNpaB/sitoLLEN KOMNAHUM U B CUY 3TOTO HE SIBNISIETCS UCHEPTbIBAIOLLEN.

CTOMMOCTb 06BEKTOB MHBECTUPOBAHUSA, COCTABNAIOLMX (POHA, U, COOTBETCTBEHHO, pacyeTHasl
CTOMMOCTb MHBECTULIMOHHOIO nasi poHAa MOryT YBENMUYMBATLCA M YMEHbLLATLCS, Pe3yNbTaThl
MHBECTMPOBaHUA B MPOLWIOM HEe OMpeaensioT [oxodbl B OyadylleM, rocyaapcTBo He
rapaHTUMpyeT AOXOAHOCTb MHBECTUUMM B (boHA. 3asiBneHus Nobbix nnl 06 yBENMYeHUM B
6yayleM CTOMMOCTM WMHBECTMLIMOHHOrO nas (oHAa MOryT pacuUEHMBATLCA HE MHAye Kak
NPearnosioXXeHus.

HacTosilwee onncaHve puUcKOB He packpbiBaeT MHGopMauun 060 BCeX pUCKax, BO3HMKAKOLWMX B
CBS3M C  [OEATENbHOCTbIO  YNpaBNsOWEN KOMMAHMM MO YMpaB/IEHUIO  MMYLLECTBOM,
coCTaBnaoWmMM (oHA, BCNEACTBME pa3HOObpasns CUMTyauui, BO3HUKAKOLWMX MpPU  TaKoM
ynpasneHun (MIHBECTUPOBaHNN).

B Havbonee o6lEM BUAE MOHATUE PUCKA CBA3AHO C BO3MOXHOCTLIO MOJSIOKUTENBHOMO WK
OTPULIATENILHOTO  OTK/IOHEHWUSI  pe3y/ibTaTa  AEATENIbHOCTU  YNPaBsiole KOMMaHUM Mo
YMNpaB/EHMNIO UMYLLECTBOM, COCTABASIOWMM (DOHA, OT OXMAAEMbIX MM MNIAHOBbLIX 3HAYEHWH,
T.e. PWUCK XapaKTepWU3yeT HEOMNpeAeneHHOCTb MOMyYeHUss OXMAAEMOro  (PUHAHCOBOIO
pe3ynbTaTta no UToraMm MHBECTULIMOHHOW AESTENBHOCTM.

Ans  ueneli HaCTOSILLEro OMUCAaHWSt TMOA PWUCKOM MpW  OCYLLECTBIEHMM OMepauui no
MHBECTUPOBAHUIO MOHMMAETCS BO3MOXHOCTb HACTYM/IEHMst COBbITUS, BNEKyLero 3a coboii
NafeHe CTOMMOCTU YMCTbIX aKTMBOB (OHAA W, COOTBETCTBEHHO, PAaCYETHOM CTOMMOCTM
WHBECTULMOHHOTO Masi, 4YTO B CBOWO oYepedb SBAsSETCS YO6bITKOM ANns  Bragesbua
MHBECTULIVOHHBIX MaeB.
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Bnazeneu WHBECTUUMOHHBIX MAEB W NNLO, XXenalllee npuobpecT MHBECTUMLIMOHHbBIE Mau,
HEM36EXHO CTaNKMBAETCS C HEOBXOAUMOCTbLIO YYMTbIBATh (DAKTOPbl pUCKa CaMOro pasfiMyHOro
CBOWCTBA. PUCKM WMHBECTMPOBAHMS B aKTWBbI, YKa3aHHble B M. 22 HacTtoswmx [pasun,
BKJIIOYQIOT, HO HE OrPaHNYMBAIOTCS CNIEAYIOLLMMI PUCKAMM:

- HedpmHaHcoBbIE pUCKY;

- ®UHaHCOBbIE PUCKM.

L. HedunHaHcoBble pUCKU.

K HedUHaAHCOBLIM pycKaM, B TOM YMC/IE, MOMYT 6blTb OTHECEHbI CrieaytoLUMe PUCKU:

CTpaTermyeckMin puck CBsiaH C COLMANIbHO-MOMIUTUYECKMMM N SKOHOMUYECKUMU YCITOBUSIMU
passutus  Poccuickon @epepaumm  wAM CTpaH, rAe  BbinylweHbl wayM  obpalatoTcs
COOTBETCTBYIOLUME LieHHble ByMaru, MHble (PUHAHCOBbLIE MHCTPYMEHTbI M aKTuBbl. [aHHbIN pUCK
He CBSi3aH C OCODEHHOCTSMM TOr0 WM MHOro Ob6bekTa MHBECTUpPOBaHWS. Ha 3TOT puck
OKa3blBAET BAWSHWE W3MEHEHVE MONMUTUYECKOW CUTyauuu, BO3MOXHOCTb HacTyn/ieHus
HebnaronpuaTHbIX (C TOYKM 3peHMs] CYLLECTBEHHbIX YCNOBUMA 6M3HECa) W3MEHEHWA B
POCCMMNCKOM  3aKOHOAATENbCTBE WM 3aKOHOAATENbCTBE  APYrMx CTpaH, AeBanbBauus
HaLMOHasIbHOMN BastoThbl, KPU3UC PbIHKA FOCYAAPCTBEHHbIX JONMOBbIX 0643aTeNnbCTB, 6aHKOBCKMIA
KpU3UC, BaNtOTHbIM KPU3UC, NpeacTaBnstowme coboi npsMoe unm onocpefoBaHHOe ClneacTeue
PUCKOB MOSIMTUYECKOr0, 3KOHOMWMYECKOrOo W 3aKOHOAATENbHOrO Xapaktepa. Ha ypoBeHb
CTpaTernyecKkoro puUcka MOryT OKasbiBaTb BAWUSHWME M MHOrMe Apyrve (akTopbl, B TOM yucie
BEPOSITHOCTb BBEAEHWSI PErvOHasIbHbIX 3KOHOMMYECKMX CaHKUMA  WMAM  OFPaHUYEHUA  Ha
WHBECTUUMW B OTAENbHble OTPac/v 3KOHOMUKK. K cTpaTernyeckMm puckam Takke OTHOCUTCS
BO3MOXHOE HacTyrnjeHMe o0b6CToATeNbCTB  HENpPeodosSIMMON  CWibl, TNaBHbIM - 06pa3oM,
CTUXMHOIO W reononmuTUYECKOro xapakrepa (Hanpumep, BOeHHble AencTeus). CTpaTernyeckum
PUCK HE MOXET OblITb OObLEKTOM pa3yMHOro BO3AENCTBMSI WM YNPaBNEHWUS CO CTOPOHLI
ynpaBnsioLen KOMNaHn1, He NOANEXUT AnBepcudmrKaLmMmn U HE NMOHMKAEM.

CUCTEMHBbIN PUCK CBSI3aH C  HapylleHWeM (PUHAHCOBOM CTAbUMIBHOCTU UM BO3HUKLLEN
HecCnocobHOCTM 60MbLIOro YMcna (UHAHCOBLIX MHCTUTYTOB BbIMOMHATL CBOM (DYHKUMKM W
obszatenbctBa. B cuny 6onblIOM  CTEMeHM B3aMMOAENCTBMSE WM B3aMMO3aBUCMMOCTY
(PUHAHCOBbIX MHCTUTYTOB MeXAy COO60M OLleHKa CUCTEMHOIO pPUCKa CIOXKHA, HO ero peanusaums
MOXET MOB/IUSATb Ha BCEX YYACTHUKOB (PMHAHCOBOrO pbiHKA. YNpaBnstolas KOMNaHus He UMeEeT
BO3MOXXHOCTEN BO3AENCTBUS HA CUCTEMHBIA PUCK.

OnepaLMoHHbIA  PUCK, CBSAI3AHHBLIM C  HapyLUEHWSMKU  BU3HEC-NPOLIECCOB, HEMPaBUIbHbLIM
(OYHKLUMOHMPOBAHNEM TEXHUUYECKUX CPEACTB M MPOrPaMMHOr0 obecreyeHusi, HenpaBuibHLIMM
aencteusimm (6e3aencTBMEM) NN HeAOBPOCOBECTHOCTLIO NEPCOHaNa yrpaBAstoLEeN KOMMaHWK,
€e KOHTPareHTOB M MapTHEPOB, MPUBMIEKAEMbIX K YMNpaBneHWO akTuBaMy ¢oHAa, a Tawke
BCNEAICTBME BHELLHMX (hAKTOPOB, B TOM 4uC/le, MPOTMBOMPABHbLIX AEUCTBUM TpeTbuX nuu. K
OMepPaLMOHHOMY PUCKY OTHOCSTCS BO3MOXKHbIE YObITKM, SIBUBLUMECS PE3YNbTATOM HApYLLUEHW
paboTbl WM HEKAYECTBEHHOIO WM HeLo0BpPOCOBECTHOMO WMCMOMHEHUS CBOMX 0653aTenbCTB
OpraHvM3aTopaMmy TOProB/M, K/MPUHIOBLIMW OpraHM3auusiMK, APYrMMU WHGPACTPYKTYPHBIMU
opraHuzaumsaMm  unum  6aHKamu, OCYLLECTBNSIOWMMM  pacdeTbl. C  LUeNbld  MUHUMM3ALUK
OMEPALMOHHOIO pUCKa YMNpaBnslolWas KOMMaHUA C  AO/DKHOW  MpeayCMOTPUTENIbHOCTLIO
OTHOCUTCS K MoAB0PY COTPYAHWMKOB, ONMTUMMU3ALINM BU3HEC-NPOLIECCOB U BbIBOPY KOHTPAreHToB.

MpaBoBOM  PWUCK, CBA3aHHbIM C  HENPEACKA3yeMOCTbIO  M3MEHEHUM  [IEMCTBYHOLLEro
3aKOHOAATENbCTBA, @ TAKXKE C HECOBEPLUEHCTBOM 3aKOHOB WM WHbIX HOPMATMBHBIX aKTOB,
CTaHAAPTOB CaMOpErynmMpyeMbiX OpraHuU3aLuniA, B TOM YMC/e, PEryMpyOLWMX YCIOBUS BbiMycka
n/vnn o6paLleHnsi akTUBOB, YKa3aHHbIX B M. 22 HacToswwmx Mpaewn. CoBeplueHne CAENOK Ha
PbIHKaX B Pa3fMYHbIX IOPUCANKLIUSAX CBA3AHO C AOMOSHUTENbHBIMIA PUCKAMU.

Heobxoammo Takxke NpuHMMaTb BO BHMMaHWE PUCKKU, CBA3aAHHbIE CO CJITIOXXHOCTbIO HAJIOroBoOro
3aKoHOAaTeNbCTBA WU MPOTUBOPEYMBOCTBIO €ro TOJIKOBaHMA U TMPUMEHEHUA B ccbepe
WNHBECTULIMOHHOM AEATENBbHOCTN, a TalkXKe PUCKN U3MEHEHUA HANOroBoro 3aKoHOAATENbCTBaQ,
KOTOpbIe MOr'yT NpmnBECT K HEraTMUBHOMY BJ/IMAHUIO Ha UTOrOBbIN I/IHBeCTI/ILI,I/IOHHbIl\/JI pe3ynbTart.

Mpn 3TOM KpaWHe 3aTpyAHWUTENbHO MPOrHO3MPOBATb CTENeHb BAMSIHWUS TaKMX U3MEHEHWN Ha
[EeSTENbHOCTb MO YNpaBNeHno HOHAOM Mnn MHAHCOBBIN pe3ynbTaT MHBECTOPA.
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C uenb MMHMMM3aUMM NPaBOBOIO pucKa YMpaBstoLas KOMMaHWs CO BCEM TLWATENbHOCTHIO
OTHOCWTCS K M3YYeHMI0 M3MEHEHMI B HOpMaTMBHOM 6Gasze. Tarke ynpasnsiowas KOMMaHus B
MONHOW Mepe WCNosb3yeT BCe JieranbHble MeXaHu3Mbl B3aMMOAEWCTBMS C  OpraHamu
rocyfapCTBEHHOM Bnact, ¢ baHkoM Poccum C uenblo BAMSIHUMSE HA MPUHSTUE PELLEHWI Mo
M3MEHEHWSIM B 3aKOHOAATENLCTBE B MOJIb3y MHBECTOPOB.

PerynsaTopHbIi pUcCK MOXET MpOSIBASTbCA B (hOpPME MPUMEHEHUSt K YMpaBAstoLlen KOMMaHUM
CaHKUM/A perynupylowmx OpraHoB MO MNpUYMHE HECOOTBETCTBMS 3aKOHaM, OBLLENPUHATHIM
npaBwnaM UM CTaHaapTaM npodeccMoHanbHoM aestenbHocT.  CneactBuMeM  peanusauum
PErynsiTopHOro pucka MoryT CTaTb (DMHAHCOBblE WM penyTauMoHHbIE MOTEPU yrpaBstoLen
KOMMaHWM, 3anpeT Ha NpoBeAeHWe OTAEeNbHbIX Onepauuin Mo ynpasneHuto OHAOM WK
aHHY/IMPOBaHME JIMLEH3UM YNpaBnsiowen koMnaHum. C Lenblo UCKIOYEHUSt PerynsTopHOro
puUCka YNpaBnsiloWAs KOMMAHWUA  BLICTPOWIA CUCTEMY KOPMOPATMBHOrO YNpaBneHust |
BHYTPEHHEro KOHTPOJISt M ONEPaTUBHO NMPUHUMAET MepPbl NO NPUBEAEHWIO CBOEN AESTENbHOCTU
B NOJIHOE COOTBETCTBME C AEUCTBYIOLUMMN HOPMATUBHBIMU aKTaMM.

II. ®UHAHCOBbIE PUCKN.
K o1HaHCOBbIM pycKaM, B TOM YMCe, MOryT BbiTb OTHECEHbI CrleayHoLUME PUCKK:

PbIHOYHbIM/LUEHOBON PUCK, CBSI3aHHbIM C KOnebaHWsMM LeH aKTMBOB, YKa3aHHblX B M. 22
HacToswmx [paBun, KypcoB BaslOT, MPOLUEHTHbIX CTaBOK W Mp. BCIEACTBUME W3MEHEHUS
KOHBIOHKTYPbl PbIHKOB, B TOM YUC/IE CHWKEHWUS NIMKBUAHOCTU. DTN (hakTopbl camu no cebe
HaxoadTcsd MoA BAMSHMEM TakuMxX OOCTOATENbLCTB, Kak HebnaronpusiTHas  couunanbHo-
9KOHOMMYECKasi Uy MoNMTUYECKast CUTyauusl, U3MEHEHUE PerynsTOpHON cpeabl, AeBanbBaLuys
WK CyLlecTBeHHble konebaHusi KypcoB obMeHa BantoTbl, CTUXMIHbIE 6eacTBuS.

BanioTHbIN PUCK XapaKTeEpU3YyeTCsl BO3MOXHbIM HEGNAronpuUsTHBIM M3MEHEHUEM Kypca pybns
WX MHOW BantoTbl, B KOTOPON HOMUHMPOBAH (hMHAHCOBLIA MHCTPYMEHT, MO OTHOLLEHUIO K KypCy
py6ns UM MHOM BantoThbl, B KOTOPOW PacCYMTbIBAETCS MHBECTULIMOHHbLIN Pe3ynbTaT MHBECTOPA.
Mpn 3TOM HEraTMBHO MOXET W3MEHUTbCS KaK CTOMMOCTb aKTMBOB B  pe3yfbTaTte
NHPNSLMOHHOrO BO3AENCTBUS U CHMXKEHUWM peanibHOM MOKynaTesNlbHOM CrOCOB6HOCTU aKTUBOB,
TaK U pa3Mep 06s3aTeNbCTB N0 (PUHAHCOBLIM MHCTPYMEHTAM, UCMOJIHAEMbIM 3@ CYET aKTMBOB
doHaa.

MPOUEHTHbIM PUCK 3aK/IlOYaeTCsl B BEPOSITHOCTU MOTEPb BCNEACTBME W3MEHEHUSI YPOBHS
MPOLIEHTHbIX CTaBOK, @ Takke HeHNaronpusTHOrO M3MEHEHMS KpeaUTHbIX cnp3aoB. [pu 3ToMm
CTOMMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB MOXET KaK CHWKaTbCSl, Tak U pacTi, U poCcT CTOMMOCTM
B MPOLLJSIOM HE O3HAYaEeT ee pocTa B byayLueM.

PUCK NMKBUAHOCTU peanu3yeTcs Mpy COKPaLLeHWM MM OTCYTCTBMM BO3MOXHOCTM npuobpectu
WK peann3oBaTb (PMHAHCOBbIE WHCTPYMEHTbI B HEOOXOAMMOM 06beMe M Mo HeobxoaAvMMOoW
ueHe. [Mpu onpegeneHHbIX PbIHOYHLIX YCNOBUSAX, €CNW JIMKBUMAHOCTb PblHKa HeadeKkBaTHa,
MOXET OTCYTCTBOBaTb BO3MOXHOCTb OMpeAenUTb CTOMMOCTb WM YCTaHOBWUTL CripaBeasvByto
LueHy (UHAHCOBOrO aKTWBa, COBEPWMWTb CAENKY MO BbIFOAHOM LUeHe. Ha pbiHke MoryT
MPUCYTCTBOBaTb TOSIbKO MHAWMKATUBHbLIE KOTUPOBKKM, YTO MOXET MPUBECTU K TOMY, YTO aKTMB
Henb3s 6yaeTr peanu3oBaTb W, TakMM 0O6pa3oM, MHCTPYMEHT OyaeT HaxoauTbCa B nopTtdene
(oHAa [0 KOHUA CpoKka norawleHnst 6e3 BO3MOXHOCTU peanu3aunu.

(1) Pa3Hble BMAbI PUCKOB MOryT ObiTb B3aMMOCBSA3aHbl MeXAy COboW, peanvsaumsi OAHOro
pUCKa MOXET M3MEHSATb YPOBEHb U/IM NMPUBOAUTbL K peann3aummn Apyrux puckos.

(2) MoMMMO (PWHAHCOBBLIX M HE(MPWHAHCOBLIX PUCKOB WHBECTUPOBAHME B  aKTWBbI,
npeaycMOTPeHHble M. 22 HacToswwmx Mpaewn, hoHaa MOXET BK/I0YaTb CleayroLme pucKu:

(a) KpeauTHbIN PUCK, CBSI3aHHbIN C HEWUCMOSIHEHMEM AO/MKHUKOM CBOMX (PUHAHCOBLIX
0653aTeNbCTB MM HEGNAronpusTHbIM M3MEHEHMEM WX CTOMMOCTM BCNEACTBME YXYALUEHMS
CNOCOBHOCTU IO/MKHUKA UCMOMHATL Takue 0653aTenbCTBa.

K uncny KpeautHbIX pUCKOB, B TOM YUCIe, OTHOCATCSA:

Puck geconTta no obnuraumsiM M UHbIM A0NrOBbIM LIEHHBIM ByMaraM, KOTOpbIA 3aK/0YaeTcs B
BO3MOXHOW HEMMaTEXECNOCOOHOCTM 3MWUTEHTA [AONTOBbIX LEHHbIX O6ymar u (Mnu) nuu,
NpenoCTaBMBLUMX OBeCreyeHne no 3TUM LIEHHbIM 6yMaraM, 4TO MPUBEAET K HEBO3MOXHOCTU
WM CHUXKEHMIO BEPOSITHOCTW MOracuTb [AONTOBble LEHHble GyMarn (NMpou3BECTU KYMOHHblE
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BbINJIATbI MO HWUM, UCMONHWUTL 0b6s3aTeNbCTBa MO BbIKYMNy, B TOM YMC/Ee AOCPOYHOMY, AONTOBbIX
LieHHbIX 6yMar) B CPOK 1 B MOJSIHOM ObbeMe.

NHBecTop HeceT puck ,D,erOJ'ITa B OTHOLWWEHUN aKTUBOB, BXOAALWKUX B COCTaB CbOHLla.

C uenbio noaaepXaHusi COOTHOLLEHUS PUCK/AOXOAHOCTb B COOTBETCTBMM C MHBECTMLIMOHHOM
fAeknapauven dhoHda ynpaBnsitolasl KOMMaHWa BbICTPOWIA CUCTEMY YrpaBieHusl nopTtdenem
(poHAa M pUCK-MEHEeIKMEHTA.

PUCK KOHTpareHTa — TPETbEro Nnua NPOSIBMSETCS B pUCKE HEUCTOSHEHUSI 0653aTeNbCTB nepes
YrNpaBnsitoLLEel KOMMaHWen CO CTOPOHbl KOHTPAreHTOB. YNpaBnstolas KOMMaHMsi He MOXeT
rapaHTMpoBaTb 6narne HamepeHusl U CNocoBHOCTL B ByaAyLLEM BbINOMHSATL NPUHATbHIE Ha cebs
06513aTeNIbCTBA CO CTOPOHbI PbIHOYHBIX KOHTpareHToB, GPOKEPOB, pPacUYETHbIX OpraHU3aLMid,
[eNo3uTapueB, KIMPUHIOBbLIX CUCTEM, pacyeTHbIX 6aHKOB, NNATEXHbLIX areHToB, GUPX U MNPOYKX
TPETbMX NI, YTO MOXET MPUBECTU K MOTEPSIM K/IMEHTA, HECMOTPS Ha MpeanpUHUMaeMble
yrnpaBnsitoLLEN KOMNaHUeN ycunmns no Ao6pocoBeCcTHOMY BbIGOPY BbILIENEPEYMCIEHHBIX NNLL,.

(6) NHBecTMpoBaHWe B Npou3BOAHbIE (PUHAHCOBbLIE UHCTPYMEHTHI ((DbloYepCHbIE N OMLMOHHBIE
[OroBopbl (KOHTpaKTbl), KakK NpaBwWno, CBA3aHO C 60MbLIMM YPOBHEM puUcKa U MOXET 6biTb
CONPSXKEHO CO 3HAYUTENBHBLIMU YObITKAMM.

Tak, npn NOKyrnke OMNuUMOHHOIO KOHTPaKTa MoTepu, B ObLWeM ciydae, He MPEBLICAT BENNYMHY
yNAayeHHbIX MPeMUK, BO3HArpPaXKAEHWs W PacxXoAoB, CBSI3aHHbIX C UX COBeplueHneM. B To
BpEMS KaK npoAaxa OMUMOHHbLIX KOHTPAKTOB W 3ak/toyeHue (bioYepCHbIX [0roBOpOB
(KOHTPaKTOB) NpU OTHOCUTENIbHO HEbOosbLNX HEDNAronpusATHbLIX KoMebaHusX UEH Ha pblHKe
MOryT MPUBECTN K 3HAYUTENbHbIM YbbITKaM, a B C/lydae NpoAaXu (bOYEPCHbIX KOHTPAKTOB U
NpoAaXxu OMNUMOHOB Ha MOKYMKY (OMUMOHOB «KOJM») — K HEOrPaHUYEHHbIM YObITKaM.

MoMMMO 06LLero pbIHOYHOrO pUCKa MPWU COBEPLUEHWM OMEPALMM Ha PbIHKE LIEHHbIX ByMmar, B
C/lyyae COBEpLLUEHMSI Onepauuii C NpPOu3BOAHBIMU (DMHAHCOBLIMM WMHCTPYMEHTAMU BO3MOXEH
PUCK HeBMaronpusTHOrO M3MEHEHWs] LeHbl KakK (PUHAHCOBbIX MHCTPYMEHTOB, SIBASIOLLMXCS
6a3nCHbIM aKTVBOM MPOM3BOAHBLIX (DMHAHCOBLIX WMHCTPYMEHTOB, TaK M PUCK B OTHOLUEHWUM
aKTUBOB, KOTOpPbIE CryXaT obecriedeHneM. B criyyae He6MaronpusiTHOro 3MeHeHus LieHbl hoHA
MOXET B CPaBHUTENIbHO KOPOTKWI CPOK MOTEpsiTb CPeACTBa, sIBNSOLMECs 06ecrneyeHneM no
NPOV3BOAHOMY (DMHAHCOBOMY MHCTPYMEHTY.

() MHBECTMPOBaHMIO B WHOCTPaHHbIE LeHHble HymMarn v MNpou3BOAHbIE (PUHAHCOBbLIE
WHCTPYMeHTbl, 6a30Bble aKTUBbl, KOTOPbIX MMEKT WHOCTPAHHOE MPOUCXOXAEHUE, MPUCYLLU
OMMCaHHbIE BbILIE PUCKM CO CeayOLWMMN OCOBEHHOCTAMM.

MHOCTpaHHble (hMHAHCOBbIE MHCTPYMEHTbI M aKTUBbI MOMYT 6bITb MPUOBPETEHBI 32 PY6EXOM MK
Ha POCCUIACKOM, B TOM YMC/IE OPraHM30BaHHOM PbIHKE.

MPUMEHUTENBHO K TAKUM WHCTPYMEHTaM CTpaTerMyeckMi puck, CUCTEMHBbIN PUCK U MPaBOBOM
PUCK, CBOWCTBEHHbIE POCCUMWCKMM  pblHKaM, AOMOJSIHSIOTCS  @HaNOrMYHbIMU  PUCKaMM,
CBOWCTBEHHBLIMU CTPaHaM, rAe BbiNyLUEHbI U/MNM 06paLLAOTCS 3TU aKTUBbI.

BO3MOXXHOCTM cyaebHOM 3alnTbl MPaB Ha MHOCTPaHHble aKTVBbl MOMYT ObiTb CYLLECTBEHHO
OorpaHuyeHbl HeobxoaAMMOCTbO obpalleHust B 3apybexHble cyaebHble M NpaBoOXpaHUTENbHbIE
OpraHbl.

Pe3ynbTaTbl AEATENbHOCTM YNPaBASIOWEA KOMMNAHWM B MPOLIOM He SIBNSIOTCA rapaHTuei
poxonoB (oHaa B 6yaylleM, U peleHMe O NpUOBPETEHMM WMHBECTULIMOHHBLIX MaeB (oHaa
NPUHUMAETCS MHBECTOPOM CaMOCTOSITE/NBHO MOC/IE 03HAKOMIIEHUSI C HACToSALWMMM [paBunamu.

Mcxops M3 nNpeayCMOTPEHHOrO  MHBECTMUMOHHOM — AeKniapauven  nepedHsi  06bekToB
MHBECTUPOBAHUS, @ Takxke BbibpaHHOM ynpaBnstoLend KOMMNaHnen UHBECTULIMOHHOW CTpaTerumn
Mo YNPaBNEHMIO UMYLLECTBOM (DOHAA M MHbIX AOCTYMHbIX YNPAB/SOWE KOMMNaHUM ANsi OLEHKK
obcrosaTenbctB  (PakTOpoB), KOTOPble MO MHEHUIO YMPaBASIOWEA KOMNaHWM  SBASKOTCA
CYLLECTBEHHbIMKN Anst Lenen (popMMpoBaHUS yKa3aHHOWM B HacToseM MyHKTe [paBui OUeHKu
(cyxpeHns,  ¢OpPMUMPOBAHUS  MHEHUs),  yMNpaBnsowWwas  KOMMaHWs  CYMTaeT,  4To
npefycMOTPeHHble  HacToswmMn  [NpaBunaMm  puckKM, MepeyveHb KOTOPbIX He  SABNseTcs
NCYepPnbIBaOLLMM, MOTEHUMANbHO CNOCO6HbI OKasblBaTb CYLUECTBEHHOE BNIMSIHUE Ha pe3ynbTaT
MHBECTUPOBaHMS UMyLLeCTBa OHAA, YTO MOXKET MPUBOAMTL K MOSHOM MM YaCTUYHOM MoTepe
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25.

26.

CYMMbl MHBECTUPOBAHUS MWW  HEOOCTMXKEHWUS pe3ynbTaTta WHBECTUPOBAHUS  OXWAAHWAM
nHBECTOopa U T.M.

YKa3saHHass B HacTosilweM nyHkTe [lpaBun oueHka (cyxaeHve, chOopMMpPOBaAHHOE MHEHME)
ynpaBnstoWend KOMMaHWM MOTEHUMANbHOTO BNUSIHUSI PUCKOB Ha pe3ynbTaT WHBECTMPOBaHMS
nmyllectBa doHaa, ABNSETCS CYObEKTMBHbIM MHEHMEM (COBCTBEHHOM OLIEHKOW, MHEHWEM)
yNpaBnstoWeN KOMMaHUM, MNPUHSTBIM Ha OCHOBE MWH@opMauum (06CTOSTENbCTB), KOTOPYHO
(KoTopble) ynpaBnstoLwas KOMMNaHWs CYMTAET 3aciyXXuBatolen (3acnyXunBatoLlMMmK) BHUMaHUE
M UCMOJSIb30BaHME KOTOPOM (KOTOPbIX), MO MHEHWIO YNPaBASIOLWEN KOMMaHW1, Heo6XoaAMMO Npu
(OPMMPOBAHNM YKA3aHHOTO MHeHMs1 (OLEHKM), B CWIy 4ero, coctaB (MnepeyeHb) TaKoW
nHdopmaumn (06CToATENLCTB), YYTEHHOW (YUTEHHbIX) YNPaBAsOLWEN KOMMNAHUEN, HE SBNSIETCS
NCYEpnbIBAOLLMM M YNPABASIOLLAS KOMMAHMS MOr/a He YYeCTb KaKyk-n1nbo nHyto nHdopmMaumio
(obcTosATEnbCTBA), B TOM umncie uHdopMaumio (obctosTenscrsa), kotopas (KOTopble) MoryT
noTeHLManbHO OKa3aTb B/IMSIHWE Ha pe3y/ibTaT MHBECTUPOBaHMS nMyLlecTBa oHAa.

II1. MpaBa u 0693aHHOCTH YNpaBASAIOLWEN KOMMAaHUK

C patbl 3aBeplweHns (OKOHYaHWsA) QopMupoBaHMsa ¢oHAa ynpaensowas KOMMaHWs
OCYLLEeCTBASIET AOBEPUTENBHOE ynpasneHne oHAOM NyTeM COBepLUEHUS NOObIX PUANYECKUX
N aKTUYECKNX AEUCTBUM B OTHOLLEHMWN MMYLLECTBA, COCTABNAOLWErO OHA, B TOM YMC/E NyTEM
PacnopsKeHNs Yka3aHHbIM UMYLLECTBOM.

Ynpasnstowas KOMMNaHusi COBEPLUAET CAENKN C UMYLLECTBOM, COCTaBNAOWMM (POHA, OT CBOEro
MMEHM, yKa3sbiBasi MPW 3TOM, YTO OHA AEMCTBYET B KayeCTBe AOBEPUTENIbHOMO YNpaB/stoLLEro.
OTO ycnoBue cuuTaeTcs COOMIOAEHHBIM, €C/IU MpU COBEPLUEHWUN AEWUCTBUM, He Tpebytomx
MUCbMEHHOro odopMneHns, Apyrasi CTtopoHa 6yaeT WH@opMupoBaHa 06 WX CoBepLUEHWU
[OBEPUTENbHLIM  YMNPaBASIoOWMM B 3TOM KayecTBe, @ B MWCbMEHHbIX [OKyMeHTax mfocne
HaMMEHOBaHUS YNpaBNsoLLEN KOMMaHWM caenaHa nometka «/[1.Y.» un ykasaHo Ha3BaHue doHAaa.

Mpn OTCYTCTBMM YyKas3aHU O TOM, 4TO YMpaBiAoLWaAa KOMMAHWS Ll,el‘/liCTByeT B KayecTtBe
OOBEPUTENBbHOIO YynpasndaloWeEro, OHa 0653bIBaeTCs nepea TpeTbUMKU NMUaMU  JIMMHO WU
OTBEYaET Nepen HUMU TOJIbKO NpuHaaneXxawmm en MMYLLIECTBOM.

Ynpasnsiowasa KoMnaHus:

1) 6e3 cneuvanbHOM [AOBEPEHHOCTU OCYLLECTBNSIET BCE MpaBa, YAOCTOBEPEHHbIE LIEHHBIMM
6ymaramu, coctaBnsiiolmMmn hoHA, B TOM YMC/IE NPaBO rosioca Mo FOMOCYHOLWMM LIEHHBIM
bymaram;

2) nNpeabsiBASIET UCKM M BbICTYNAET OTBETYMKOM MO MUCKaM B CyJe B CBSA3U C OCYLLECTB/IEHVEM
AESTENBHOCTM MO OBEPUTENIbHOMY YNpaBieHnio hoHAOM;

3) [OeicTBYs B KauyecTBe AOBEPUTENILHOIO YyrpaBnstolwero (oHAoM, Bnpase Mpu YCroBUM
CO6MOAEHNS  YCTAHOB/NEHHbIX HOPMAaTMBHbLIMM akTaMu B cdepe (PUHAHCOBBLIX PbIHKOB
TpeboBaHWii, HaNpaB/IEHHbIX Ha OrPaHNYEHNE PUCKOB, 3aK/oYaTb JOroBOpbI, SBASIOLMECS
NPOU3BOAHLIMU (PUHAHCOBBLIMW MHCTPYMEHTAMW;

4) nepepaeT CBOM MnpaBa M 0643aHHOCTM MO AOrOBOPY AOBEPUTENBHOMO YnpaBieHus (GoHaoM
APYron ynpaensiowend KOMMaHuuM B MOPSIAKE, YCTAHOBIEHHOM HOPMATUBHLIMW akTaMu B
cepe PUHAHCOBLIX PbIHKOB;

5) BMpaBe NPUHSATb PelLeHne O NpeKkpaLleHn hoHAa;

6) BMpaBe NMoracuTb 3a CYET MMYLLECTBA, COCTaBNSAOLWEro (DOHA, 3aA0/MKEHHOCTb, BO3HUKLLYHO
B pe3y/ibTaTe UCMOJIb30BaHUSA YNPaBAAoLIEN KOMMAHUEN COBCTBEHHBIX AEHEXHbIX CPEACTB
ANS BbINMaTbl [AEHEXHOM KOMMEHCauuMW BrajesbLuaM WMHBECTUMLMOHHBLIX MaeB Wan Ans
NpoBeAeHMs onepaLnn 0bMeHa MHBECTULIMOHHbIX MaEB;

7) BrpaBe Mnocfe 3aBepLlieHUs OKOH4YaHWs (OopMUpOoBaHMa dOHAA@ MNPUHATL pelleHne 06
obMeHe BCeX MHBECTULIMOHHBIX MAeB Ha MHBECTUUMOHHbBIE Mau APYroro OTKPbITOro naesoro
WMHBECTULUMOHHOrO (hoHAQ;
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8)

9)

BMpaBe NMPUHSTb pelueHne 06 06MeHe MHBECTULIMOHHBIX MAEB APYroro OTKPbITOro MaeBoro
MHBECTMLIMOHHOIrO (hoHAa nocne 3aBeplueHns ero (opMMpPOBaHUA Ha WMHBECTULIMOHHBIE
nau.

BnpaBe He npeaoTspallatb BO3HWKHOBEHUE KOHCbJ'IVIKTa MHTEPECOB, B TOM 4uUCne
NOoTEHUMANbHOIO, B C/ty4dae€ HaCTyrnjieHna XoTs 6bl 0AHOMO U3 cneayrwmx 0b6CTOATENLCTB:!

1) MpuobpeTteHne ynpaBnsitowend KoMmnaHwen (OTBETCTBEHHbIM /IMLOM  YNpaBsoLen
KOMMaHUW) 3a CYET MMYLLECTBA, COCTaBnsowero ¢oHa, akTMBoB, 0653aHHbIM NULIOM MO
KOTOPbIM SIBNSIETCS JIMLO, CBSA3aHHOE C YNPaBAsOLEN KOMMAHWEW, @ Takke COBEpLUEHME
NMb0O HecoBepLUEHME YMPaBNSIOWEN KOMMAHWEN topuanyecknx u (unn) dakTmyeckmx
[ENCTBUN B OTHOLWIEHWM YKa3aHHbIX aKTMBOB, COCTaBASIOWMX WMMyLLeCTBO ¢oHAa, a
WNMEHHO:

- JEHEeXHble cpeacTtBa B pybnsax M B WMHOCTPAHHOM BanOTe Ha cyeTax (BKIo4as
bpokepckne) 1M BO BkIagax (AenosuTax), akumm u obnuraumm, 0653aHHbIM JIMLOM MO
KoTopbIM siBnsieTcs «MasnpombaHk» (AKunoHepHoe ob6uwwectBo) (aanee - bank IMB (AO)),
OrPH 1027700167110;

- npaBa TpeboBaHMS M3 [OOrOBOPOB, 3aK/IHOYEHHBbIX ANS LUENed [AOBEPUTENbHOMO
ynpasnenus ¢ bank I'MBb (AO), OrPH 1027700167110;

- akuum 1 obnuraumm, 06s3aHHLIM NNLOM MO KOTOPbIM siBnsieTcs MybnnyHoe akumoHepHoe
obwectso «lasnpom», OrPH 1027700070518;

- aKummn n obnurauum, 06s13aHHBIM IMLOM MO KOTOpbIM siBnseTcs MNybnnyHoe akuuoHepHoe
obuwectBo «asnpom HedpTb», OFPH 1025501701686;

- obnuraumn, 06s3aHHBIM NMLOM MO KOTOpbIM siBNsieTcss OB6LWeCcTBO € OrpaHWUYeHHOM
OTBETCTBEHHOCTbIO «[@a3npom kanutan», OIPH 1087746212388;

- akumm n obnuraumm, 06s3aHHbLIM NNLIOM MO KOTOPbIM siBnseTcs MybnnyHoe akumoHepHoe
o6LecTBo «TepputopuanbHas reHepupytowas komnanms N2 1», OrPH 1057810153400;

- aKumu n obnurauum, 0653aHHBIM NIMLOM MO KOTOpbIM ABnseTcs MNybnnyHoe akuuoHepHoe
obLecTBo «BTopas reHepupylowas KOMMaHWs OMTOBOrO pblHKa 31eKTposHeprun», OFPH
1052600002180;

- obnuraummn, 0653aHHBIM NMLUOM MO KOTOpbIM sABnseTca [lybnuyHoe akuuoHepHoe
obwectBo  «MockoBckass — 0bbeauHeHHas — 3HepreTMdeckas  KoMmnanus»,  OPH
1047796974092;

- akuum 1 obnuraumm, 06s3aHHLIM NULLOM MO KOTOPbIM sBnseTcs MybnnyHoe akumoHepHoe
06LecTBO 3HEpreTnkn n anektTpudukaummn «MocaHepro», OI'PH 1027700302420;

- obnuraumm, o06s3aHHBIM MUOM MO KOTOpbIM aBnsieTcs [lybnnyHOe akuMOHepHoe
obuwectBo «HedTerazosast komnaHust «CnasHedTb», OF'PH 1027739026270;

- aKumui 1 obnuraumi, 06s3aHHbIM IMLIOM MO KOTOpbIM siBnsieTcs MNybnnyHoe akumoHepHoe
obwwectBo «Poccet MockoBckmin permon», OFPH 1057746555811.

2) [MpvobpeTeHne ynpaBnsowend KoMnaHnen (OTBETCTBEHHLIM JIMLIOM  YNpaBAstoLen
KOMMaHMKM) 3a CYET uMyLlecTBa ¢oHAa LeHHbIX 6ymar, yciyrn no pasMeLwleHnto n (unu) no
OpraHM3auMn pasMeLLeHMs KOTOPbIX OKa3blBaeT JIMLO, CBS3aHHOE C YNpaBnsoLleEN
KOMMaHWeNn, a Takxke coBeplueHVe Nnbo HecoBepLUeHME YMNpPaB/stoWEN KOMMNaHWEN MHbIX
topuanyecknx n (Unn) akTMYecknx AenCTBUMA B OTHOLUEHUM YKa3aHHbIX LEHHbIX GyMar,
COCTaBNSALWMX UMYLLECTBO DOHAA, @ UMEHHO:

NTULIOM, OKa3blBalOLLEM YCIYr MO pa3MeLLEHNIO U (MM) OpraHn3aLMmM pa3MeLLEHNS LLEHHbIX
6ymar, asnsetcsa bank I'Mb (AO), OrPH 1027700167110.

3) MMpvobpeTeHne ynpaBnsoWed KoMnaHuel (OTBETCTBEHHLIM JIMLIOM YNpaBnstoLen
KOMMaHMM) 3a cyeT uMylecTBa oHAa LUeHHbIX Oymar, AoroBop O noAAEpXXaHUK
(ctabunuzaumm) UEH Ha KOTOpble 3aK/MOYEH C JIMUOM, CBSI3aHHbIM C YNpPaBsOLLEN
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KOMMaHWEN, a TaKKe coBeplieHne nMb0o HecoBepLIeHWE YMpPaBASOLEN KOMMNaHWEN
topuandecknx n (Mnm) GakTMyeckux AeUCTBUMA B OTHOLUEHUM yKa3aHHbIX LieHHbIX 6ymar,
COCTaBMAOLWMX MMYLLECTBO POHAA, @ MMEHHO:

KOrAa y4aCTHMKOM TOProB, KOTOPbIM MOAAEPXMBAET LieHbl, CNPOC, NPeanoXeHne n 06bem
OpraHM30BaHHbIX TOProB MO UeHHbIM 6ymaram, saBnsetcd bank [TIB (AO), OIPH
1027700167110.

4) CoBeplueHMe ynpaBnsiowei KoMnaHWen (OTBETCTBEHHBIM JIULOM  YNpPaB/sOLLEN
KOMMaHUM) 3a cYeT uMyllecTBa (OHAA CAENOK C JIMLOM, CBSI3aHHbIM C YrpaBsitoLen
KOMMaHWelN, OTBETCTBEHHbLIM JIMLOM YNPaB/SHOLLEN KOMMAHUM, 33 WUCK/OUYEHUEM Chyyas
COBEPLLEHMS CAENKN Ha OpraHM30BaHHbIX TOPrax Ha OCHOBE 3asiBOK Ha MOKYMKY (Npoaaxy)
MO HaWNyYLUMM M3 YKa3aHHbIX B HMX LIEHAM MpU YC/IOBUW, UYTO 3asiBKM afpecoBaHbl BCEM
YYaCTHMKaM TOProB M MHOpMaLKsi, NO3BONSOWAS MAEHTUPULMPOBATL NMOAABLUMX 3asiBKU
YYaCTHVMKOB TOProB, HE PacKpbIBAETCS! B XOA€E TOProB APYrMM YYacTHWKaM, @ UMEHHO:

NpyM COBEPLUEHWMN CAEMOK 3a CYeT MMylecTBa (OHAA, Korga CTOPOHOM TaKOM CAENKM
agnsietca bank MTIB (AO), OrPH 1027700167110, npeameT caenku - nepexon npasa
COBCTBEHHOCTM Ha LUEHHble 6ymarn/aeHexHble cpeactBa (B pybnsx  poccumckom
epepaumm MAM MHOCTPaAHHOM BankOTE) MO AOrOBOPaM KymM-MPoAaXxu, peno, 3aiMa
(KkpeguTta), B CNy4yasx, YCTaHOBMAEHHbIX HacToswwumu [paBunamu, W T.4.; nNpasa
TpeboBaHns M3 A0roBopoB 6AHKOBCKOro Bkada (AenosuTa), (bloYepcHbIX A0roBOPOB
(KOHTPAKTOB) M OMUMOHHBIX 4OrOBOPOB (KOHTPAKTOB).

Mpn 3TOM NoA KOHMIMKTOM MHTEPECOB YMNpPaB/sItOLLEN KOMMAHWUN MOHUMAETCS Hanuuve y
ynpaensiowen KomnaHuv, u (MNM) WHbIX NAL, €CIM OHM  AEUCTBYIOT OT WMEHMU
ynpaBnstoLwen KOMMNaHUM WK OT CBOEr0 MMEHW, HO 3a ee cyeT, U (unun) ee paboTHUKOB
WHTepeca, OT/IMYHOMO OT WMHTEPECOB BfafdeSbLeB MHBECTULMOHHbIX MaeB ¢oHAa, npu
COBEpLIEHUN NNOB0 HEeCcoBepLUEHUN topuandeckux u (Mnm) dakTuyeckux AeUCTBUK,
BAMSIIOWUMX Ha CBSI3aHHbIE C OKa3aHWEM YCIyr YMpaBisioOWEN KOMMaHUM WHTEPECHI
BNnagenbLeB MHBECTULUMOHHBLIX MaeB doHaa. Hannume wHTEpeca WHbIX NMU, €C/IM OHM
[AENCTBYIOT OT MMEHM YNpaBstowwe KOMMaHUM MM OT CBOEr0 MMEHW, HO 3a ee CYeT, a
TaKKe WHTepeca pPabOTHMKOB YNpPaBNSOLWENA KOMMAHUM ONpeaensieTcs ynpaBnsioLen
KOMMAHWEN B Cnydyae, €CNM yKa3aHHble Nnua B CWUNY 3aKMOUYEHHBbIX C YNpaBstOLLEN
KOMMaHMeN AOroBOPOB WM MO MHBIM OCHOBAHWSIM, PabOTHMKWN YNpaBAsoLWEA KOMMaHWK B
CUNy CBOMX [OO/MKHOCTHbIX 06s3aHHOCTEM WM MO WHBLIM OCHOBAHUSIM Y4acTBYKOT B
COBEpLIEHNN NNBO HECOBEPLUEHUN topuandecknx u (nu) dakTnyeckux AeNCTBUN,
BAMSIIOWUMX Ha CBSI3aHHblE C OKa3aHWEM YCIyr YNpaBsiioWEed KOMMaHWM WHTEpeChI
BnagenbLeB MHBECTULMOHHBIX Naes oHAa.

Ans uenen noanyHkToB 1) — 4) HacTosiwero noanyHkta MpaBun noA OTBETCTBEHHbLIMU
NMUAMM - yNpaBnstoWend KOMMaHUM MOHUMAOTCA PabOTHMKM YNpaBAStOWEN KOMMAHUU U
MHble Nnua, AEWCTBYIOLUME OT MMEHM YMNPaB/SIOLWEN KOMMNAHUN UK OT CBOEr0 UMEHW, HO
33 €ee CYET, e pabOTHWKM YMNpaB/sIlOWEN KOMMAHWM B CUNTY CBOWMX AO/DKHOCTHbIX
0653aHHOCTEM MM MO MHBIM OCHOBAHMSIM, B CWIY 3aKIOYEHHbIX C YNpaBAstoLlen
KOMMaHWeN A0roBOPOB MM MO MHbIM OCHOBAHMSIM YYacTBYKOT B YNpPaBiEHUN MMYLLECTBOM
doHaa.

[ns uenen noanyHkToB 1) — 4) HacToswero noanyHkTa MNpaBun nog NMLOM, CBA3AHHbLIM
C YNpaBNsloWEA KOMMaHWEN, MOHUMAETCS OPUAMYECKOE JIMLO, €CAN  YKa3aHHoe
fopuanyecKkoe MU0  KOHTPOJSIMPYET WM OKa3blBAeT 3HAYUTENIbHOE B/IMSHME  Ha
YNpaBnsoLWyo KOMMAHWIO, WU eCiM  YyNpaBnsalowas KOMMAHWS KOHTPONIMPYET UK
OKa3blBaeT 3HAYMTENbHOE B/IMSHWE Ha YKa3aHHOEe lpuaudeckoe Jvuo, Win  ecnm
yKa3aHHOe topuanyeckoe Simuo M ynpas/siolas KOMMNaHusa HaxoaaTcs rnog KOHTPoSieM unm
3HAYMTENbHBLIM B/IMSIHUEM MHOMO OpuanMdeckoro svua (MHbIX opuaMyecknx nuy) (3a
UCK/IIOYEHMEM CTy4aeB, KOraa WHbIMKU opuanyeckummn nuuammn asnsiotca baHk Poccuu,
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27.

28.

denepanbHble OpraHbl FOCYAApCTBEHHOW BMacTW, OpraHbl FOCYAapCTBEHHOM BacTy
cybbekToB Poccuickont depepaumy M opraHbl MECTHOrO caMmoyrpasneHus). KOHTponb u
3HAUMTENbHOE B/IMSIHWE OMPeaensoTCcs B COOTBETCTBUM C MeXAyHAapOAHbIMWU CTaHAApTaMu
(PUHAHCOBOM OTYETHOCTW, BBEAEHHbIMM B [ENCTBME Ha Tepputopum Poccumnckon
depepaummn B COOTBETCTBMM C NOCTaHoBNeHWeM [pasutenbctBa Poccuiickon ®eaepaumm
oT 25 despana 2011 roga N2 107 «0O6 yTBepxaeHun [lONOXKEHNS O NPU3HAHUK
MexayHapoaHbIX CTaHAApTOB (DMHAHCOBOM OTYETHOCTU M PasbsicHeHUn MexayHapoaHbIX
CTaHAapToB (DWMHAHCOBOW OTYETHOCTU ANS MPUMEHEHUS Ha TeppuTopun PoCCMMCKOM
®epepaunn>.

Ynpasnsiowasa koMnaHus obs3aHa:

1)

2)

3)

4)

5)

6)
7)

8)

9)

OCYLLeCTBNATb [0OBepuUTENibHOe YynpasneHne ¢(OHAOM B COOTBETCTBMM C PeaepanbHbiM
3aKOHOM  «06  WMHBECTUUMOHHbIX doHAax», ApyruMu  deaepanbHbiIMA - 3aKOHaMM,
HOPMaTMBHLIMW aKTaMu B ccepe (PUHAHCOBbLIX PbIHKOB W HAcToAWMMK pasunamu;

NPV OCYLLECTBNEHUM [OBEPUTENbHOMO YnpaBreHnss ¢OHOOM [AeNCTBOBaTb PasyMHO U
A0BPOCOBECTHO B MHTEPECAX BNlaAesbLEB MHBECTULIMOHHBIX NaeB;

nepefgasaTb  MMYLECTBO, cocTapnswoowee ¢oHa, ans ydetra u (Win)  XpaHeHus
CneunanvM3npoBaHHOMY  Aerno3vTapuio, €ecin AN OTAeNbHbIX  BMAOB  MMYLLECTBa
HOPMaTMBHbLIMM MPaBOBbIMM akTaMu Poccuiickon deaepaummn, B TOM YMCiie HOPMATUBHbLIMU
aKTamm B chepe (pMHAHCOBbIX PbIHKOB, He NpeayCMOTPEHO MHOE;

nepefaBaTtb cneunann3mpoBaHHOMY AENO3UTApPUIO KOMUKU BCEX MEPBUYHBIX NOKYMEHTOB B
OTHOWEHUN WUMYLLECTBA, COCTaBNAOLWEro CI)OH;EI,, HE3aMeAINTENIbHO C MOMEHTa WX
COCTaB/IEHNA UK NOJTYYEHUSA,

pPacKpbiBaTb VIHCbOpMaLlVIfO O AaTe COoCTaB/iEHUA CMNUCKa BNaaeibleEB MHBECTULIMOHHBLIX NAaEB
ANS OCYLWEeCTB/IeHUS MMM CBOMX MNpaB He nosaHee 3 pa60‘-IVIX [AHEN [0 AHS COCTaBNEHMS
YKa3aHHOrro Cricka;

pacKpbiBaTb OTHEThI, Tpe6OBaHMﬂ K KOTOpbIM yCTaHaBnMBaTca baHkoM Poccuum.

BbISIBNSATb KOH(PAIMKT MHTEPECOB U YNpaBnsiTb KOH(/IMKTOM MHTEPECOB, B TOM YKUC/e NyTeM
NnpeaoTBpaLlEHNs BO3HWKHOBEHWSI KOHMMKTA WHTEPecoB W (MAM) PacKpbITUS WK
npeaocTaBneHns MHopMaunm 0 KOHPnKTe nHtepecos. NHMOpMaumnio 0 BOSHUKHOBEHMM
KOH(IMKTa MHTEPECOB M O MpeKpaleHUn KOHMMKTA MHTEPEeCcoB B C/yyasX, NpsiMO He
NnpeaycMOTPEeHHbIX B MoAnyHKTe 9 nyHkTa 26 Hactoswmx [lpaBwun, ynpasnstoLllas
KOMMaHMSA pacKpbiBaeT B COOTBETCTBUM C NyHKTOM 110 HacToswwmx Mpasun.

packpbiBaTb MHdbopMaumMio o ¢oHae B cooTBeTcTBUM C DefepanbHbiM 3aKOHOM «06
MHBECTULIMOHHBIX (POHAAX», 3@ UCK/IIOUEHNEM MNPEAYCMOTPEHHBIX UM CIyYaeB;

cobntogats lMNpasuna oHaa;

10) cobnmopgate uwHble TpeboBaHWsa, NpeaycMoTpeHHble ®deaepanbHbiM - 3akOHOM  «06

MHBECTULIMOHHbBIX d)OH,CI,aX» W HOpMaTMBHbLIMKW akTamMn baHka Poccuu.

ynpasnmomaﬂ KOMMaHMA HE BMpaBeE:

1)

2)

3)

npuobpeTaTb WMHBECTUUMOHHbIE NauM (OHAA, Haxoaswerocs B ee A0BEPUTENbHOM
ynpaBneHWn, 3a MWCKIOYEHMEM C/y4aeB, YCTAHOBNEHHbIX PeaepanbHbIM 3akOHOM «06
MHBECTULIMOHHbBIX (hOHAAX>;

pacrnopshkaTbCs MMYLLECTBOM, COCTaBnsiowmM ¢oHa, 6e3 npeasapuTenbHOro cornacus
CNELMANN3MPOBAHHOrO  AENo3uTapusi, 3a WCK/IIOYEHMEM CAENOK, COBEPLUAEMbIX Ha
OpraHn30BaHHbIX TOprax, MPOBOAMMbIX POCCUMCKON MIM MHOCTPaHHOM BupXKen Mo UHbIM
OpraHn3aTopoM TOProsu;

pacnopsiXaTtbCda AEHEXHbIMU CPEACTBaMK, HaxoAAWMMUCA Ha TPaH3UTHOM CYETE,
nepeaaHHbiMn B onnaTty MHBECTULIMOHHBIX NaeB U HE BKIKOYEHHLIMU B COCTaB (bOHLI,a, 6e3
npeaBapuUTeENIbHOro cornacusa cneumannsnpoBaHHOro AEno3nTapud,
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4)

5)

6)

MCNONb30BaTb MMYLLECTBO, cocTaBnsowee ¢doHa, Ans  obecnevyeHuss  UCMONHEHUS
cob6CTBEHHBIX 0643aTeNbCTB, HE CBSA3aHHbIX C AOBEpPUTENbHBIM YrpaBneHneM (oHAOoM, unu
ans obecneveHns MCNonHeHust 06s3aTenbCTB TpeTbuX vy, TpeboBaHMsi HacTosILero
MoAMyHKTa He pacnpoCTPaHSOTCS Ha Cfyvyau nepefayn MMyLecTsa, COCTaBAsoLero
(oHa, B MHAMBMAYaNbHOE KIMPUHIOBOE obecneyeHne NMbo B MMYLLECTBEHHBIN NyJi;

B3MMaTb MPOLEHTbI 3@ MOJSIb30BaHWE AEHEXHbIMWM CPEeACTBaMM YMpaBASOWEN KOMMAaHU,
NpeaoCTaBeHHbIMU ANS BbINIaTbl AEHEXHON KOMMNEHcaUMN BnagebLaM MHBECTULIMOHHBIX
naes wWAn AN NpoBedeHus orepaumm ObmeHa WHBECTULMOHHBLIX MaeB, B Cny4asix,
NpeaycMOTPEHHBIX cTaTbel 25 PeaepanbHoro 3akoHa «06 MHBECTULMOHHBIX (hoHAax»;

coBeplaTtb cCneaylowme CAenkKn wnn aaBatb MOPyYEHUA Ha COBEPLUEHME CneAYoWnX
CAENOK:

- N0 npuobpeTeHnto 06beKTOB, He MpeaycMOTpeHHbIX PefepanbHbiM 3akoHOM «06
MHBECTULIMOHHBIX (hOHAAX», HOPMATMBHLIMM akTamu baHka Poccun, MHBECTULIMOHHOM
Jeknapauven ¢poHaa;

- 1o 6e3B03Me3HOMY OTHYXAEHWIO UMYLLECTBA, COCTaBnsowWwero ¢hoHA;

- B pe3ynbTaTe KOTOpbIX YMPaBAstoWe KOMMAHMEN MNpUHMMaeTCa 06513aHHOCTb MO
nepeaaye MMyLLECTBA, KOTOPOE B MOMEHT NMPUHSTUS TakoM 00513aHHOCTM He COCTaBnsieT
doHA, 3a WCK/IIOYEHMEM CAENOK, COBEPLUAEMbIX Ha OpraHM30BaHHbIX Toprax, npu
YCNOBUW OCYLLECTB/IEHMSI KTMPUHIA MO TakUM CAENIKaM;

- N0 nNpPUODPETEHMIO WMYLLECTBA, SBASIIOLIErocs MNpeaMeToM 3aiora WM MHOMO
obecneyeHunsi, B pe3ynbTaTe KOTOPbIX B COCTaB (poHAa BKIIOYAETCS WMYLLECTBO,
ABNAOLIEECS NPeAMETOM 3aiora UM MHOro obecreyenus;

- [OroBOpOB 3aiiMa WM  KPeaMTHbIX  [OrOBOPOB. YKa3aHHOE MpaBWIO  He
PacnpoCTpaHaeTCs Ha C/lydau MOMyYeHUst AEHEXHbIX CpeacTB Ans obMmeHa wnu
MoralleHnsi WHBECTUMUMOHHbLIX MaeB MpU  HeAOCTAaTOYHOCTM [AEHEXHbIX CPeacTB,
coctaBnstowmx ¢doHa. [Mpyu 3TOM COBOKYMHbIM 06beM 3aA0MKEHHOCTH, NoANexXallen
noralleHuio 3a CHET UMyLLeCTBa, cocTaBnstowero dhoHa, No BCEM AOroBopaM 3amMMa u
KpeauTHbIM [0roBopaM He A0/MKeH npeBbiwate 20 NPOLEHTOB CTOMMOCTU YMUCTbIX
akTMBoB ¢hoHAa. CpoK NpMBNEYEHNS 3aEMHbIX CPEACTB MO KaXAOMy AOroBopy 3aiiMa U
KpeauTHOMY [0roBopy (BKIOYas CPOK MPOASIEHWS) HEe MOXKET MpeBblwaTb LUeCTb
MecsILEeB;

- [OroBOpOB pero, noanexaiwme WCNONMHEHUI0 3a C4YeT wuMmyllectBa ¢oHAa, 3a
UCKNIOYEHMEM Cly4aeB, NPeayCMOTPEHHbIX CeAbMbIM, BOCbMbIM M AecsTbiM ab3auamu
n.23.1 HacTosAwwmx Mpaswun;

- M0 NpUOBPETEHNIO UMYLLECTBA, HAaXOASALIErocs y Hee B JOBEPUTENIbHOM YMNpaB/ieHWUU Mo
WHbIM  [OroBOpaM, W  WMyLWIeCTBa, COCTaBASAOWEro aKTMBbl  AKUMOHEPHOrO
WHBECTULUMOHHOIO (DOHAA, B KOTOPOM YMPaBAsoOWAs KOMMaHUS BbIMOSHAET (YHKLMA
€IMHONINYHOr O NCNOJTHUTENBHOrO opraHa, 3a NCKITIOYEHNEM cryyaes,
npeaycMOTPEHHBIX B MyHKTe 29 HacTtoawwmx NpaBun, a Takke 3a UCKITKYEHNEM CAENMOK
B CBSI3W C NPUHSATUEM B [OBEPUTENLHOE ynpaBneHne u (unm) npuobpeTeHnem 3a cuyet
MMYyLLIECTBA, HAxOASLErocs B [AOBEPUTENIbHOM YrMpPaB/eHUW, WMHBECTULMOHHbLIX Maes
MaeBoOro MHBECTULMOHHOIO )oHAA B Clyyae, YCTaHOB/IEHHOM YacTblo BOCEMHaALATON
cTaTbu 5 ®egepanbHOro 3akoHa «O pblHKE LieHHbIX bymar»;

- NO OTYYXAEHUIO UMYyLWlECTBa, COCTaB/IAOWEro d)OH,CI,, B COCTaB WMYLUECTBaQ,
Haxoasdlwerocda y Hee B AOBEPUTE/IbHOM YyrpaBieHn no WHbIM A0rosopam, Win B
COCTaB MMYLLECTBa, COCTaBAKOLWIEro akTtBbl aKLUMOHEPHOI0O MHBECTULIMOHHOIO CbOH,CI,a,
B KOTOpPOM  YynpaBndwwasa KOMMaHUA - BbIMOJHAET CIJYHKLI,MVI €OUHOJTINYHOro
MCMNOJIHUTENBbHOIO OpraHa, 3a UCK/IKOYEHMEM CllydaeEB, NMPEAYCMOTPEHHbLIX B MYyHKTE 29
Hactogawmx [lpaBun, a TakxkKe, 3a WCKINIOYEHWEM COENOK B CBSA3W C MPUHATUEM B
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29.

30.

7)

JoseputenbHoe  ynpaeneHne wu  (Mnu) npuobpeTeHMeM 3a  CYET  MMYLLECTBa,
HaxoAserocs B [OBEPUTE/IbHOM YMNpPaBfieHNM, WMHBECTULMOHHBIX MaeB MaeBoro
WHBECTULUMOHHOIO (hOHAA B C/ly4ae, YCTAHOB/IEHHOM YacCTbl0 BOCEMHAALATOM CTaTbM 5
®epepanbHOro 3akoHa «O pblHKE LeHHbIX Bymar»;

- N0 nNpuoBpeTeHno LeHHbIX 6yMar, BbiNyweHHbIX  (BblAAHHbLIX)  yYaCTHWKaMM
ynpaBnsitloWend  KOMMaHWW, OCHOBHbIM W MNpeobnafialolwMM  XO3AUCTBEHHLIMM
oblwecTtBaMM  yyaCcTHUKa, €e  [JOYepHMMM WU 3aBUCUMbIMKM  ObLLEeCTBaMu
CMeLnann3npoBaHHbIM Aeno3nTapyeM, ayaAnTOPCKON opraHn3aumneii, perucTpatopoMm, 3a
UCKJTIIOYEHMEM ClyYaeB, NpeayCMOTpPeHHbIX B NyHKTe 30 HacToswmx Mpaswn;

- N0 nNPUODPETEHMIO WMYLLECTBA, MNPUHAANEXKALLEro YMpaBAsloWEN KOMMaHuKU, ee
YYaCTHMKaAM, OCHOBHbIM W MpPeobnafaloliMM  XO3SIMCTBEHHbIM — O6LLECTBAM  ee
YUYaCTHUKOB, €€ [JOYEPHMM UM 3aBMCMMbIM O06LIECTBaM, NM60 MO OTYYXXAEHUIO
MMYLLECTBa, COCTaBnsitowero (oHA, yKasaHHbIM NMUaM, 3@ MCK/IOUYEHMEM CIlydaes,
NpeoycMOTPEHHbIX B NyHKTe 29 HactoAwwmx [lpaBun, a Takke Clyyaes,
npesycMOTpeHHbIX deaepasbHbIM 3aKOHOM «06 MHBECTULIMOHHBIX OHAAX»;

- No npuobpeTeHnto MMyLLeCTBa Yy Creunann3npoBaHHOIO AErno3vTapus, ayauTOPCKOW
OpraHv3saumm, C KOTOpbIMU YNPaBAsoOLWe KOMNaHWEN 3aK/ioYeHbl AOroBopbl, b0 no
OTUYXXAEHMIO  MMYLLeCTBA  YKa3aHHbIM  fMuUaM, 3@  UCKIIOYEHMEM  CJTyYaEes,
npeaycMoTpeHHbIX ®eaepanbHbiM 3aKOHOM «06 MHBECTUMUMOHHBIX oHAax» u(unm)
HacToawmmu NpaBunamu;

- No npuobpeTeHwio UeHHbIX 6ymar, BbinyweHHbIX (BblA@HHbIX)  yrnpaBnstoLlen
KOMMaHven, a TakkKe akKUWMOHEPHbIM MHBECTUUMOHHBIM (DOHAOM, aKTMBbl KOTOPOro
HaxoAsATCa B A0OBEPUTENIbHOM YMpaB/ieHUM YMPaBASIOWEN KOMMaHUM Wan QyHKLUK
€ANHONIMYHOIO  UCMOJNTHUTENIbHOMO OpraHa KOTOPOro OCYLECTBASET ynpasasoLas
KOMMaHUS, 338 UCK/IIOYEHNEM ClyvaeB NpeaycMOTpeHHbIX dedepanbHbiM 3akoHOM «06
WMHBECTUUMOHHBIX doHaax» u(unu) Hactoswmmn Npasunamu.

3aK/1to4aTb A0roBOPbl BO3ME3AHOINO OKa3aHua ycnyr, nognexXxawmx onsiate 3a CHET aKTUBOB
CI)OHLI,a, B C/lyYasix, YCTAHOBJ/IEHHbIX HOPMAaTUBHbLIMK aKkTamMn baHka Poccun.

OrpaHMyeHnss Ha COBEpLUEHME CAENOK C LEHHbIMM OyMaramu, YCTaHOB/EHHble ab3auamu
BOCbMbIM, [AEBSITbIM, OAMHHAALATHIM M ABEHaguaTbiM MOAMNYHKTa 6 MyHKTa 28 HacTosLWMX
MpaBun, He NPUMEHSIIOTCS, eCnn

1)

2)

3)

COENIKU C LieHHbIMM ByMaraMu COBEpPLUAIOTCS HA OPraHM30BaHHbIX TOPrax Ha OCHOBE 3asiBOK
Ha MOKYnKy (Mpoda)ky) MO HaunyyllMM M3 YKa3aHHbIX B HUX LIEHaM MNpU YCNOBUW, YTO
3a8BKM  @[pecoBaHbl BCEM Y4YacTHMKAM TOProB W  WHGOpMauus, MNO3BONSOLLAS
MOEHTUUUMPOBATL MOAABLUMX 3asIBKM YYACTHMKOB TOProB, HE pacKpbIBAaeTCs B XoAe
TOProB ApYrMM y4acTHUKaM.

COeNKN  COBEpLIalTcd C  UeHHbiMM  bymaramu, Bxogsawmmm B coctaB  OHAa,
MHBECTULIMOHHbIE NMan KOTOPOro MoryT 6biTb 0O6MeHEeHbl Ha MHBECTULMOHHbIE Mau ApYroro
NaeBOro MHBECTULIMOHHOMO POHAA, B COCTaB KOTOPOro NpPUMObpEeTaloTCs yKa3aHHbIE LieHHbIE
bymaru;

COENKM COBEpLADTCA C UeHHbiMM Bymaramu, BXOASWMMM B COCTaB Apyroro naesoro
MHBECTULUMOHHOMO (POHAA, MHBECTUMUMOHHbIE MauM KOTOPOro MoryT 6biTb OBMeHeHbl Ha
MHBECTMUMOHHbIE Nan doHAaa.

OrpaHnyeHns Ha coBepLueHue CAENOK, YCTAHOBMNEHHbIE ab3aueM AecaTbiM NoAnyHKTa 6 nyHKTa
28 Hactosawwmx MNpaBun, He NPUMEHSIKOTCS, €C/TN yKa3aHHbIE CAENKMN:

1)

2)

COBEPLUAKTCA C LEHHbIMU ByMaramu, BKIIOYEHHBIMU B KOTUPOBAJ/IbHbIE CMIUCKM POCCUACKMX
(oHAO0BbIX BUPX;

COBEPLUATCA Npu pasMeLleEHNN AONONHUTENBbHbBIX LIEHHbIX GYMaF aKLUMOHEPHOI o obuecTsa
npn ocylwecTBneHnmn ynpaBnmou.l,eVl KOMMaHWen npaBa akKUMOHEPaA Ha MNMpenMyLeCTBEHHOE
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31.

32.
33.

34.

35.

36.

37.

38.

39.

npuobpeTeHne akuMii U 3MUCCUOHHBIX LieHHbIX BGyMmar, KOHBEpTMPYyeMbIX B aKLMM 3TOro
aKUMOHEPHOro 0bLLecTBa;

3) SBAAOTCA CcAeNKamy Mo NpUOBPETEHMIO aKUMM aKLUMOHEpHbIX OBLUECTB, KOTOpblE Ha
MOMEHT COBEpLUEHUS CAENOK SIBMSA/INCE 3aBUCUMMbIMK  (AOYEPHUMM)  XO3SINCTBEHHBIMU
obLlecTBaMy ynpaBnstoWed KOMMaHWM B CUy NPUOBPETEHUs MOCNeAHEN YyKa3aHHbIX
aKuMi B MMYLLECTBO, COCTaB/IsiIOLLEE aKTVBbI hOHAA.

Mo caenkam, COBEpLUEHHbIM B HapylleHne TpeboBaHui noamnyHKTa 3 nyHKTa 26, nyHkTa 28
Hactosawmx [paBun (C  y4eTOM CNAy4aeB HEMPUMEHEHWUS  YKA3aHHbIX  OrpaHUYEHUI),
yrnpaensioLas KoMnaHus 06s3biBaeTcs nepen TPETbUMM NIMLAMWU JIMHYHO M OTBEYaAeT TOJIbKO
NpUHaAIEeXaLMM el UMYLLLECTBOM.

IV. NpaBa BnaaenbLueB MHBECTULIMOHHbIX NaeB. MHBeCTULMOHHbIE Naun
MNpaBa BrnagesnbLeB MHBECTULMOHHbBIX MaeB YAOCTOBEPSIOTCS MHBECTULMOHHBLIMU NasiMn.
MHBECTULIMOHHBIN Nai SBNSIETCA UMEHHOW LIEHHOM 6yMaron, yaoCTOBEPSIOLLEN:

1) ponto ero Bnagenbua B NpaBe COBCTBEHHOCTM HA UMYLLIECTBO, COCTaBstoLee GoHA;

2) npaBo TpeboBaTb OT YMpaBAsOWEN KOMMAHWM  HAAJeXallero A0BEpUTENIbHOMO
ynpasneHusi hoHAoM;

3) npaBo TpeboBaTb OT YyMpPaBASOLEN KOMMAHWM MOralWeHnst WMHBECTULMOHHOMO nasi M
BbINaTbl B CBS3M C 3TWM [AEHEXHOW KOMMEHCauuM, COpa3MepHOM NpuUXoaswencss Ha
MHBECTULIMOHHBIV Man gone B npase o6Lien cobCTBEHHOCTN Ha MMYLLECTBO, COCTaBAstoLLEe
dona, B Ntobow paboumin AeHb;

4) npaBO Ha MOJyYEHVME [EHEXHOM KOMMEHCAUMM Npu  MpeKpalleHuM  AoroBopa
QIOBEPUTENBHOrO YNpaBneHns (OHAOM CO BCEMWU BnaAenbLaMuM WHBECTULIMOHHBIX MaeB
(NpekpalieHun ¢oHaa) B pasMepe, MPONOpLMOHANbHOM MPUXOAALLENCS Ha Hero [one
MMYLLIECTBA, pacnpeaenseMoro cpeay BnafiebLeB NHBECTULIMOHHbIX Maes.

Kaxabli  MHBECTMUMOHHLIN Mali  yAOCTOBEPSIET OAMHAKOBYID OO B MpaBe obLen
COBCTBEHHOCTN Ha UMYLLECTBO, cocTaBnstolee dOoHA, ¥ OAVHAKOBbIE NpaBa.

MHBECTULIMOHHBIN Nai He SBNSIETC SMUCCMOHHON LIEHHOW BymMaroM.
MpaBa, yAOCTOBEPEHHbBIE MHBECTULIMOHHBIM MaeM, (UKCUPYIOTCS B 6e3A0KyMeHTapHOW hopMe.
NHBECTULIMOHHBIN Nait HE UMEET HOMUHAIbHOW CTOMMOCTMU.

KonnyectBO  WMHBECTMUMOHHBLIX MNaeB,  BblAaBaeMbIX ynpasnmomeﬁ KOMHaHMEVI, He
OrpaHn4ymnBaETCA.

MNpu Bblgaye 04HOMY fULY MHBECTULMOHHBLIX MaeB, COCTaBNSAOLLMX ,qpo6Hoe 4yncno, KoJIn4ecTeo
WHBECTMUMOHHBIX Naes ornpeaenseTcd ¢ TOYHOCTbIO 40 5 -ro (I'IFlTOI'O) 3HaKa Mnocre 3ansTon.

NHBecTMUMOHHbIE Man cBoboaHO obpallatoTca No 3aBeplueHun (OKOHYaHWK) OPMUPOBAHUS
¢oHaa.

CneuranvavpoBaHHbIN  Aeno3UTapui, perncTpaTop, ayauMTopckasi OpraHusaumss He MoryT
ABNATLCA BajeNbLaMm MHBECTULIMOHHbIX MaeB.

YyeT npaB Ha WHBECTMLIMOHHbIE Mau OCYLIECTBNSIETCA HA JMLEBLIX CYETax B peecTpe
BNAAe/bLEB WHBECTULMOHHBLIX MAeB, B TOM UUCIE HA JIMLEBLIX CYETAX HOMWHANILHOMO
aepxarens.

Crocobel nony4yeHna BbINMCOK U3 peeCTpa Blaa€NbLEB MHBECTULIMOHHBLIX NAEB.

Bbinucka, npenoctaBnsieMass B 3/EKTPOHHO-LMDPOBOI (hopMe, HamnpaBnseTcs 3asiBUTENO B
3NEeKTPOHHO-LMDPOBOI (DOpPMEe C 3N1EKTPOHHOM NMOAMMUCHI0 perncrTpaTopa.

Bbinucka, npegoctaBnsieMast B opMe AOKYMEHTa Ha ByMaXKHOM HOCUTENE, BPy4aeTcsl IMUYHO Y
perncTpaTopa Win MHOMO YMOSHOMOYEHHOMO UM NnLa 3asiBUTENO WU €ro YNosIHOMOYEHHOMY
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40.

41.

42.

43.

44,
45,

46.
47.

npeacTaBUTENO NpU OTCYTCTBUU YKa3aHUA B AaHHbIX CYHETaxX MHOIo cnocoba npeaocraBieHnd
BbIMNCKN.

Mpyv nNpeacTaBneHMM BbINUCKM MO 3aMpocy HOTapuyca WM YMOSIHOMOYEHHOrO 3aKOHOM
roCyAapCTBEHHOrO OpraHa OHa HanpaBnsieTcsl B hOpMe AOKYMEHTa Ha ByMaXKHOM HocuTene o
aipecy COOTBETCTBYIOLLEro HOTapuyca Uin opraHa, ykasaHHOMy B 3anpoce.

V. Bbijaya MHBECTULIMOHHbIX Naes

YnpaBnsoLwas KOMMNaHusi OCYLLUECTBNSET Bblgady WMHBECTULMOHHBLIX MaeB Mpu (hOpMUPOBAHUN
dhoHAaa, a TaKke nocne 3aBepLueHnst GopMMpoBaHNs oHAa.

Bblgaya MHBECTMLMOHHBIX MaeB OCYLLECTBAAETCA NyTEM BHECEHMS 3arnucu rno NMLUEBOMY CYETY,
OTKPbITOMY ano6peTaTemo nin HOMUHAJIbHOMY [AepXaTeito B peecTtpe BaaenbLeB
MHBECTULMOHHBIX MaeEB.

3anucK no IMUEBLIM CYETaM MpU BblAavye MHBECTUMLMOHHBIX NMaeB COBEPLUAIOTCS Ha OCHOBaHWK
COOTBETCTBYIOLLEr0 PaCropshKeHUst ynpaBstowen KOMMaHWu, UM, ecin 3TO npeaycMOTPEHO
[OrOBOPOM MeXAy YMpaBnstolen KOMMaHWen W perncrpaTtopoM Ha OCHOBaHWMWM 3asiBKM Ha
npuobpeTeHne WMHBECTULIMOHHLIX MAaeB W [JOKYMEHTOB, MOATBEPXAAIOLMX  BKIOYEHME
[EHEXHbIX CPEeACTB, NepeaAaHHbIX B OM1aTy MHBECTULIMOHHBLIX MNaeB, B cocTaB doHAa. 3anncu no
CYETaM MNpU Bblaaye MHBECTULIMOHHBIX MaeB oHAQ, B TOM 4uUC/e B Xo4€e ero (hopMmMpoBaHus,
BHOCSITCSI PEMMCTPATOPOM B AEHb MOJTYYEHUSI UM BCEX AOKYMEHTOB, SIBNSIOLUMXCS OCHOBAHMEM
ANS COBEPLUEHNS OMnepaLyi.

Bblgaya MHBECTUMUMOHHBLIX Maes OCYLLECTBJIAETCA Ha OCHOBAaHUU 3asBKU Ha npmo6peTeHV|e
MHBECTULMOHHBIX TMaeEB, con,ep>|<aLu,el7| obsi3aTenbHble CBEAEHMA, BKIOYaEMbIE B 3asBKY Ha
I'IpVIO6p€T€HMe MHBECTMUMOHHbBIX Naes, COrnacHo NMpUNoXeHWo K HacToawmum MNpasunam.

Kaxgasa 3asiBka Ha npmo6peTeHV|e MHBECTULUMOHHBIX TMaeB nNpeayCcMaTpmMBaET Bblaayy
MHBECTULUMOHHBIX Ma€B MNMpuU KaXXaAOM MNOCTYNMNEHUMMN  AEHEXHbIX CpeactB B onjaty
MHBECTULIMOHHbIX MaEB.

3asBku Ha npuobpeTeHne NHBECTULIMOHHBIX Naes ¢hoHAa NOAAoTCS:

- YNpaBnsoLLen KoMnaHmu;

- areHTaM Mo Bblgaye, NoraweHnio 1 0bMeHy MHBECTULMOHHBIX Naes dhoHAa (aanee — arexThbl).
CBefeHnst 06 areHTax packpbiBAOTCA Ha CaWTe ynpasBnstowen KOMMaHuM B MHMDOPMaLMOHHO-
TENEeKOMMYHUKaLMOHHOM ceTn «MHTepHET» Mo agpecy: https://aaacapital.ru

B onnaTy MHBECTMUMOHHBIX NaeB nepeaatoTcs TONbKO AEHEXHbIE CPeACTBa.

Bblgaya WHBECTUUMOHHbLIX MaeB OCYLWECTBNSAETCA MpU YCN0BUM BK/IIOYEHUS B COCTaB qJOH.CI,a
AEHEeXHbIX CPeACTB, NepeaaHHbIX B oniaTy MHBECTULIMOHHBIX MaeB.

3asaBkH Ha npnob'perel-me HMHBECTHULNOHHbIX I1a€eB
3asBKM Ha ano6peTeHme WNHBECTULIMOHHBIX NaeB HOCAT 6€30T3bIBHbIV XapaKTep.

Mpyem 3asBOK Ha npuobpeTeHne WHBECTULMOHHBLIX MaeB [0 3aBeplieHust (OKOHYaHusA)
dopmmpoBaHns dOHAA OCYLIECTBASIETCA CO AHA Hadvana dopMmpoBaHust (OHAA KaXabin
pabounii aeHb.

Mpyem 3as8BOK Ha npuobpeTeHne WHBECTULUMOHHBLIX MNaeB Mocne 3aBeplueHust (OKOHYaHMUS)
dopMmnpoBaHna oHAA OCYLLECTBASETCS Kaxabll pabounii AeHb, a Takke B Hepaboune AHu,
€C/IM 3TO NPeayCMOTPEHO PeXMMOM paboTbl MyHKTOB NMpUeMa 3asiBOK YMpaBnsioLen KOMMaHum
N areHToB MO Bbiaye, NOraweHunio 1 06MeHy MHBECTULIMOHHLIX MaeB (fanee — areHThbl).

WNHdopMaums o pexxume paboTbl NPeAoCTaBASETCS YNPaBNSOLWE KOMMaHWEN U areHTaMm Mo
TenedoHy W/WAM  PACKpbIBAETCS WMHLIMM CMOCO6aMy, MpPeayCMOTPEHHBIMW  HOPMATUBHBLIMU
akTamu B ccepe (PrHAHCOBbBIX PbIHKOB M HacToAWMMM MpaBunaMu.

cmp. 23/ 57



48.
48.1

48.2

48.3

MNprvem 3as8BOK Ha an06peTeHV|e MHBECTULIMOHHBIX MaeB He OCYLECTBIAETCA CO [AHA
BO3HMKHOBEHNA OCHOBaHUA NpeKpalleHnA q)OH,EI,a.

MNMopagok nogayn 3as1BOK Ha npmo6peTeHV|e MHBECTULIMOHHbIX Ma€EB.

3asBKM Ha npuobpeTeHne WHBECTUUMOHHbLIX MaeB, OMOpMSEHHbIE B COOTBETCTBUM C
Mpunoxennamm N2 1, N2 2 Kk Hactoawwmm [NpasBunam, NoJaldTCHd WMHBECTOPOM, SAB/AIOLUMMCS
IOPUANYECKUM NN (DU3NYECKUM NINULLOM, UM €r0 YNOTHOMOYEHHBbIM MpeacTaBuTeneM B NMyHKTax
npueMa 3asBOK yrnpaB/sitoLLen KOMNaHUM U areHToB.

3as9BKM Ha MPUOBPETEHME WHBECTULIMOHHLIX MaeB, MpaBa Ha KOTOpble MpU MX BblAaye
YUMTLIBAIOTCA B PEECTpe BAfENbLUEB WHBECTULMOHHBLIX MAEB HA JIMLEBLIX CYETax
HOMWHANbHOro AepxaTensi, 0odopMNAITCA B COOTBETCTBUM C [MpunoxeHnem N 3 K
HacTosAwWwwmM MpaBunaM 1 NMoaaloTCa B MyHKTAX NMpUeMa 3asiBOK YMpaBsioLen KOMNaHUU Unm
areHToB YrMOSIHOMOYEHHbIM NPEACTaBUTENIEM 3TOMO HOMUHAMBLHOMO AepXKaTens.

3asBKa Ha NPUOBPETEHME UHBECTULIMOHHBIX NAeB A0/MKHA 6biTb NOANMCAHA IMLIOM, NOAABLIMM
yKasaHHylo 3asiBKy (ero npeactaBUTENIEM - B C/lydae MoAauu 3asiBKU MpPeAcTaBUTENEM), U
NALOM, MPUHSIBLUMM 3asiBKY. B 3aBMcMMOCTM OT criocoba nofauv 3asiBKM Ha MpUOBpeTeHuE,
3asiIBKa MOAMMUCHLIBAETCA COBCTBEHHOPYYHOM MOANWUCHIO M (MNM) 3MEKTPOHHOW MOAMUCHIO B
COOTBETCTBUM C YC/TIOBUSIMU, YKa3aHHbIMW B HAacTOAWMX MpaBunax.

3asBkM Ha npuobpeTeHne WHBECTUMUMOHHBLIX NaeB, HamnpaBfeHHble noyTo (B TOM uucne
3/1EKTPOHHOMN) (PaKCOM MM KypbepOM, HE MPUHUMAIOTCS.

3asBKM Ha npuobpeTeHne WHBECTULMOHHBIX MaeB MOryT HaMpaBnsiTbC WHBECTOPOM,
ABNAIOWMMCH  (PU3MYECKMM  NWLOM, B YMNPaBAsOWY KOMMAHWMIO OT CBOEro  MMEHU
MOCPEACTBOM 3/IEKTPOHHOM CBA3M - cepBuCa «JINMYHBIA KAabUHET K/IMEHTa», PacrosioXXEHHOro
no agpecy https://Ik.aaacapital.ru no 3awmuwieHHoMy WHTEpHET - cOoeaMHEHWO B Buae
3N1EKTPOHHBIX JOKYMEHTOB MNPV OAHOBPEMEHHOM COBIIOAEHWN CNEAYIOLMX YCIIOBUN:

- pusmyeckoe nMUO, Xenawwee npuobpecT MHBECTULMOHHbIE MNan MOCPeacTBOM
cepeuca «JIMYHbIN KABUHET KAMEHTa», SBMASETCA YYaCTHUKOM CUCTEMbl 3M1EKTPOHHOIO
AOKYMEHTOO60pOTa, OpraHM30BaHHOW yrpaBnstoLlen KoMMnaHuen (aanee no Tekcty - 340), u
NPUCOEANHUNOCL K TUMOBOMY COrnalleHnio 06 3NeKTpOHHOM AOKyMeHToobopoTe (fanee -
Cornawenve 06 3[0), pa3MelleHHOM Ha calTe YynpaBisiloWEN KOMMAaHUMM MO  aapecy
https://Ik.aaacapital.ru;

- 3a8BKa Ha NpuobpeTeHne MHBECTULIMOHHBIX MaeB HanpaB/ieHa B BMAE 3/1EKTPOHHOMO
AOKYMEHTa, CO34aHHOrO0 MyTeM 3anosfiHEHWS 3NEKTPOHHbIX (OopM Ha Beb-cepsepe
ynpaBnaloWen  KOMMaHWM,  NpeAHa3HaYeHHOM  ANsl  OCYLUECTBNEHWUS  3NIEKTPOHHOMO
AOKYMeHTO0b0opOoTa 1 pacnosioXkeHHoM no agpecy: https://Ik.aaacapital.ru;

- 3asBKa Ha NpuoBpeTeHMe  WMHBECTULUMOHHbLIX MNaeB  MoANMWCaHa  aHasorom
cobCcTBEHHOPYYHOM noanuck (MPOCTON 3NeKTPOHHON noanuckio) (aanee - M3M) dwmsnyeckoro
LA, XenaroLero NpMobpecT NHBECTULLMOHHbIE Naw.

Mopaya 3asBOK Ha nNpuobpeTeHne MHBECTULMOHHBIX MaeB AOCTYMHA TOMIbKO TeM (PU3MYECKUM
nnLaM, KOTopble YCMELLHO NPOLLIX npoueaypy naeHTudukaumm.

[laToi 1 BpeMeHeM npuema 3asiBKM Ha NpuobpeTeHne MHBECTULMOHHBLIX MaeB, MOAAHHON B
YNPaB/soLWY0 KOMMAaHUIO MOCPEACTBOM 3/IEKTPOHHOM CBSI3W, CYMTAeTCs fJaTa M Bpems
NOJTy4YEHUNS SNIEKTPOHHOMO AOKYMEHTA YrpaBstoLein KOMNaHWen.

lNoaaya 3asBOK C MCNOJIb30BaHWEM CepBuca «JINYHBIN KAaBMHET KNNEHTa» BO3MOXHA TOJbKO B
Cny4yae Hann4ua y ynpaBnmow,ef/'l KOMMaHUN TEXHUYECKOW BO3MOXHOCTU MO NnpueMy TaKux
3asBOK.

3asBkM Ha npuobpeTeHne WMHBECTUUMOHHBIX MaeB MOryT ogOopMAsTbCS WHBECTOPOM,
ABNAOWMMCH DUNYECKMM NIULIOM, NPU IMYHOM ObpalleHnn B MyHKTbI NpUeMa 3asBOK areHTa
BaHk I'TIB (AO) kak Ha 6yMaXKHOM HOCcUTene, Tak U B 3/IEKTPOHHOM BUAE.

cmp. 241 57



49.

MNpu 3TOM 3as1BKM Ha NpuobpeTeHne MHBECTULMOHHBIX NaesB MOryT oopMSTbLCS MHBECTOPOM,
ABNSAOWMMCS  IOpUANYECKUM NIULIOM, NPU NIMYHOM ObBpalleHMn B MyHKTbl MpuemMa 3asiBOK
areHTa baHk [TIb (AO) TOnbkO Ha GyMaXXHOM HocuTesne, B COOTBETCTBMM C MyHKTOM 48.1
HacToswwmx Mpasun.

dur3nyeckoe NMUO CaMOCTOATENBHO AeNaeT BbIbop Mexay noaaden 3asiBku, 0hopMIeHHON Ha
B6yMaXHOM HocuTene, M nofaden 3asBku, OPOPMIEHHON B BUAE 3NEKTPOHHOrO AOKYMEHTa,
noanvcanHon [M3M. AreHT npeanaraeT ykasaHHbli Bblbop ana nuy ot 18 go 69 net
(BkNtOUMTENBHO). BbIBOp Cnocoba noanucaHWs AOKYMEHTOB OCYLLECTBASIETCS MHBECTOPOM B
yCcTHOM chopMe. Mpu 3TOM B AasbHEMWEM Yy Brajesbla MHBECTULMOHHBLIX NMaeB OCTaeTcst
BO3MOXXHOCTb U3MEHUTb CNocob NoanMcaHns AOKYMEHTOB.

B uensix cobniogeHvs npas 1 3almTbl MHTEPECOB COLMAbHO HE3aLWMLLEHHbIX FpaXkaaH npueMm
3a5BOK W [OKYMEHTOB C npumeHeHveM [131 Bo3MOXEH TONbKO ANns MHBecTtoposB oT 18 o 69
net (BKIOYUTENBHO) M MOMHOCTBIO [AEeCnOCOOHbIX, AEMCTBYIOLUMX CaMOCTOSITENIbHO Mpwu
NNYHOM oObpalleHMn B MyHKT MpueMa 3asiBOK areHTa M Mpyv HanuuMm y HUX HOMepa
MO6ubHOro TenedoHa, BblAaHHOrO POCCUMCKMM OMEPATOPOM MOBUIbHOW CBSI3W.

Mprem 3as8BOK M JOKYMEHTOB Ans nuy oT 70 NeT u cTaplie, 3a WUCK/IOYEHWEM CITyYaes,
NpeayCMOTPEHHBLIX [AOrOBOPOM MOPYYEHUS, 3aK/IOUYEHHBIM MEXAY areHTOM M YnpaBnstoLLEN
KOMMaHWen, a Takke HeaeecrocobHbIX, OrpaHUYEHO AEeecrnoCobHbIX, HECOBEPLUEHHONETHUX,
L, OT WMMEHM KOTOpbIX AENCTBYET 3aKOHHbIM MpeaCTaBUTENb WM MPeACTaBUTENb MO
[IOBEPEHHOCTW, NN, Y KOTOPbIX OTCYTCTBYET HOMEpP MOOMSIbHOrO TenedoHa, BblAAHHOIO
POCCUICKUM OMepaTopoM MOBWUbHOM CBSI3M, BO3MOXEH TOJIbKO Ha ByMaXkHOM HocuTene.

3asBKkM Ha nNpuobpeTeHne MHBECTULMOHHbLIX NaeB MOryT ohOpMAATLCA B BUAE SNEKTPOHHbLIX
[IOKYMEHTOB W Hanpaenatbca areHTy bank [TIB (AO) npu oagHOBpeMeHHOM cobniogeHum
CneayoLwmnx yCnoBum:

- (huanyeckoe MU0 3aKIYMIO C YNPaBASOLWEN KOMMaHWeN cornalleHne o6 1cnonb30BaHUm
NPOCTOM 31eKTPOHHOM noanucy (aanee — Cornawenue o M3MM) nyTéM NpeaocTaBneHUs areHTy
BaHk [TIB (AO) noAanMCaHHOro COBCTBEHHOPYYHO 3asB/IEHUSI O MPUCOEAMHEHUUN K
CornaweHuto o M3 Ha 6yMaxxHOM HocuTene;

- 3asBKa Ha npuobpeTeHne WHBECTUUMOHHBLIX MaeB 0cdopMiIeHa B BUAE 3NEKTPOHHOIO
AOKYMEHTa;

- 3asBKa Ha Np1obpeTeHNe MHBECTULIMOHHBIX NaeB noanucaHa M3 ¢pusmyeckoro nuua.

MNMogaya 3asBOK Ha NpuobpeTeHne MHBECTULIMOHHBIX NMaeB AOCTYMHAa TOSIbKO TeM (PU3MYECKUM
nMuaM, KOTOPbIE  YCMELWHO NpOWM  npoueaypy WAEHTUdWMKAUMM  MAM  YNPOLLEHHOW
naeHTUdurKaumm, ocyllecTensemyto areHtoM bak M6 (AO).

[laTon 1 BpeMeHeM npuemMa 3asiBKM Ha NpuobpeTeHne MHBECTULMOHHbLIX MaeB, 0hOPMIIEHHOM
areHToM baHk [TIB (AO) B BMAE 3MEKTPOHHOrO [OKYMEHTa, CYMTaeTcs fata M BpeMms
nosnyyeHust areHToM baHk I'Mb (AO) 3neKTPOHHOro OKYMEHTa.

B cnyyae OTCYTCTBMSI Yy areHTa B LE/IOM WM B KOHKPETHOM MyHKTE MpUEMa 3asBOK
TEXHUYECKON BO3MOXXHOCTU MPUEMA 3asiBOK B BW/E 3/IEKTPOHHOrO AOKYMEHTA, MOAMMUCAHHbBIX
M3MN, areHT 0693aH 06ecneYnTb NpUeM 3asiBOK Ha 6yMa)KHOM HocUTene.

B npueme 3asBOK Ha NpuOBpETEHME WMHBECTULMOHHLIX MaeB OTKa3blBAETCS B CleaytoLwmx
Cryyasx:

1) HecobniogeHe nopsigka W CPOKOB MOAAYM 3asBOK, YCTAHOBMEHHbIX HACTOSLLIMMM
MNpasunamu;

2) oTcyTCTBME Haanexaule O(OPMIEHHbIX AOKYMEHTOB, HEO6XOAMMbIX A1 OTKPbITUS B
peecTpe BnagesbLeB MHBECTULIMOHHBIX MAeB NMLEBOr0 CYETA, Ha KOTOPbIN AOMKHbI ObITh
3a4nceHbl NpUobpeTaeMble MHBECTULIMOHHBIE Man, EC/IN TAKON CYET HE OTKPbLIT;

cmp. 25/ 57



50.

51.

52.

53.

54.

3) npuobpeTeHne MHBECTULIMOHHOMO Masi IMLOM, KOTOPOe B COOTBETCTBUM C PeaepanbHbiM
3aKOHOM «06 WMHBECTMLIMOHHBIX (DOHAAX» HE MOXET ObiTb BMAAEbLEM WHBECTULIMOHHBIX
naes;

4) nNpUHATME  YNPaBNAIOIWIEA  KOMMAHWEN  pelleHUss O  MPUOCTAHOB/IEHWM  BblAauu
MHBECTULIMOHHbIX Maes;

5) BBegeHve baHkoM Poccun 3anpeta Ha nNpoBedeHWe Ornepauuit Mo  Bblgade wnwm
O[HOBPEMEHHO MO BblAaye, O6MEHy M MOralleHU0 WMHBECTULMOHHBIX MaeB M (MnM) Ha
NpoBeAeHMEe onepaLui Mo NpueMy 3asiBOK Ha NMpUoOBpeTeHne Wn OJHOBPEMEHHO 3asiBOK
Ha NPUOBPETEHNE, 3asIBOK HA 0OMEH M 3asiBOK Ha MoralleHue MHBECTULIMOHHBIX Maes;

6) HecobnogeHne npasun NpMobpeTEHNS MHBECTULIMOHHbBIX NaeB;

7) nNpUOCTaHOBNEHME MpMEMa 3asBOK B pe3yfbTaTe MPUHSATUS YNpaBASoWEN KOMMaHWewn
pelweHnss 06 obMeHe BCeX WMHBECTULIMOHHBLIX MaeB Ha WMHBECTMUMOHHbIE Nan Apyroro
OTKPbITOrO NMaeBOro MHBECTULIMOHHOIO (hOHAR;

8) npuOCTaHOBNEHME MpUEMa 3asBOK B pe3yNbTaTe MPUHATUA YNPaBNSIOLWEN KOMMAHUEN
pelleHns 06 06MeHe BCeX WHBECTULIMOHHBIX MaeB [ApYroro OTKPbITOrO MaeBoro
MHBECTULIMOHHOIO (hOHAA Ha UHBECTULIMOHHBIE Naw;

9) BO3HWMKHOBEHWE OCHOBaHWA AN NpeKpalleHns poHaa;
10) wvHble cnyvan, NnpeaycMoTpeHHble OeaepasnbHbIM 3aKOHOM «O6 MHBECTUUMOHHBIX hoHAaX>.

Bbigavya MHBECTHLHNOHHbIX NAEB MpH hopMHMpoBaHnH ¢poHga

Bbliaya WHBECTUUMOHHBLIX MaeB Mpu GopMmMpoBaHUMM (OHAA OCYLLECTBSETCA MpU YCII0BUM
BK/IOYEHMS] B COCTaB (POHAA AEHEXHbIX CpeacTB B pa3Mepe He MeHee 50 000 (MatupecsTy
TbicAY) py6nen.

CpoK Bblauu MHBECTULIMOHHBIX NMAeB COCTaBnsieT He 6onee 3 (Tpex) AHeN co aHS:

B C/lyyae, eCiM 3asiBKa Ha BblAady WHBECTMUMOHHBLIX MaeB MofaHa ynpaB/sitoLe KOMMaHUM
unu eé areHTy B 6ymMaxkHou copme:

- MNOCTYM/IEHUSI Ha CYET, OTKPbITbIMA YNPaBAslOWIEA KOMMAHWEW ANs Yy4yeTa [AEHEXHbIX
CPEeACTB, COCTaBNAOWMX (POHA, AEHEXHbIX CPEACTB BHECEHHbIX AN BKIOYEHUS B oHA,
€CNM 3asiBKa Ha MpUODpPETEHNE WMHBECTULMOHHBLIX MaeB MpWHSATa A0 MOCTYNeHUs!
JEHEXHBIX CPEaCTB;

- NPUHATUA 3ad9BKMN Ha npmo6peTeHV|e MHBECTULIMOHHbIX NaeB, €C/ln AEHEXHble CPeacTBa,
BHECEHHbIE /11 BKJTIOYEHUA B d)OHLI,, NOCTYMNMW/IN Ha CYET q)OHﬂa [0 MPUHATUA 3adABKA.

[lo 3aBepwenHns doOpMMpOBaHMS  (oHAA Bbldava OAHOrO  MHBECTULMOHHOMO  Mast
ocylectsnsetcs Ha cymmy 1 000 (OaHa Thica4a) pybnen.

KonnuectBO  MHBECTULMOHHBLIX  MaeB, BblJABAaeMbIX  YMPaBSIOWEN KOMMaHWEW npu
dopMupoBaHuM  oOHAA, ONpeaensieTcs NyTeM [OeNEeHUs CYyMMbl  [EHEXHbIX CPeacTs,
BKJIIOYEHHbIX B COCTaB (poHAQ, Ha CyMMy [AEHEXHbIX CPEeACTB, Ha KOTOPYH B COOTBETCTBUM C
HacToswmMuK MpaBunaMmn BbIAAETCA NHBECTULIMOHHDBIN Naid.

Bbigaya MHBECTULHOHHBIX MMa€B nocie p[artbl 3aBepLlieHnss (OKOHYaHMHS)
gopmmupoBaHns ¢poHga

Bblgaya WHBECTMUMOHHBLIX MaeB mnocse 3aBepuleHust (OkoH4YaHus) dopmupoBaHus doHaa
OCYLLECTBAAETCA NpU YCIOBUM BKIIKOYEHMS B COCTaB (POHAA AEHEXHbIX CPeACTB, nepeAaHHbIX B
onnaTy MHBECTULMOHHbLIX Maes.

Bblgaya MHBECTULIMOHHBIX MAEB Mocse AaTbl 3aBeplueHnst (OKOHYaHUs) dopMupoBaHua ¢oHAaa
JIO/HKHA OCYLLECTBNSATLCA B [IEHb BK/IOYEHUS B COCTaB (POHAQ AEHEXHbIX CPEACTB, NepeaaHHbIX
B ONNIATy MHBECTULIMOHHBIX MaeB, UKW B CNeAYIOLWMIA 33 HUM pabounii eHb.
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Bblaaya MHBECTMLMOHHbIX MaeB Mocse AaThl 3aBeplieHnst (OKOHYaHWs1) hopMUpoBaHKs (oHaa
OCYLLECTB/ISAETCA NPY YCII0BUM NEpeiaun B UX ONMaTy AEHEXHbIX CPEACTB B CYMME HE MEHee:

1) B Cnydae, edn 3asBKa Ha Bblaa4dy MHBECTULMOHHbLIX Ma€B noAaaHa ynpaBnmou.l,eﬁ KOMMaHUn
NN ar€HTaM B NyHKTax NpueMa 3asBOK:

- 50000 (MNatvpecsit Toicay) pybnen — ana nud, He SIBNSIOWMXCS  BnaaenbLaMu
WHBECTUUMOHHbIX Naes oHAa;

- 1000 (OgHoW Thicaumn) pybnen — ans BnaaenbLEeB MHBECTULIMOHHbLIX NaeB oHAa.

CyMMa [AEHEXHbIX CPEACTB, Ha KOTOPYH BbIAAETCA WMHBECTULMOHHbBIM Maill nocie AaThl
3aBeplueHnst (OKOHYaHMs) GopMUpoBaHUa OHAQ, ONpefensieTcs WCXoAs W3  PacYeTHOM
CTOMMOCTU MHBECTULIMOHHOIO nas doHAa.

2) B C/yyae, eCM 3asiBKa Ha Bblgayy WMHBECTUMLMOHHBLIX MaeB nojaHa depe3 Beb-cepsep
ynpaBnstoWwen  KOMNaHWM,  NpegHasHa4YeHHOM AN OCYLUECTBNEHMS  3MIEKTPOHHOMO
AOKYMeHTO060pOTa M pacrnonoXXeHHoM no agpecy: https://Ik.aaacapital.ru, MMHUManbHas cymma
JEHEXHbIX CPeACTB, NepeaaBaeMas B OMMaTy WMHBECTUMLMOHHLIX naeB, paBHa 1 000 (OaHow
Tbica4e) pybnen.

HOPHAOK nepega4n AEHEe)HbIX CPEACTB B OI1/iaTy MHBECTHULINOHHbIX I1a€B

[leHeXxXHble cpeacTea, nepedaBaeMble B OMMAaTy WMHBECTUUMOHHBLIX MaeB, 3a4UCNSOTCS Ha
TPaH3UTHbIA CYET, PEKBU3UTHI KOTOPOrO YKasaHbl B COOOLLEHWMM, PACKPLITOM YrpaBastoLlei
KOMMaHWeN B COOTBETCTBMU C TPeGOBaHMSIMW, YCTAHOBEHHbIMW HOPMATUBHLIMK akTaMu baHka
Poccun.

BO3BpaT,que)I(HbIX CPEACTB, NNEPEAAHHbIX B OIT/IaTy NHBECTHULNOHHbIX I1d€B

YnpaBnsiowas KOMMaHUs BO3BpallaeT AeHeXHble CPpeAcTBa Nuuy, nepedaBlleMy UX B onnaTy
MHBECTULIMOHHBIX MaeB, €CM BK/OYEHME 3TUX [AEHEXHbIX CpeacTB B CocTaB  ¢oHAa
npotvBopeunt ®egepanbHOMy 3akoHy «06 WHBECTMUMOHHBLIX (DOHAAX», HOPMATUBHbLIM
npaBoBbIM akTaMm Poccumnckon ®epepaumm mnu Hactosiwmm [MpaBwunam, B TOM uucie, eCn B
onnaTy WMHBECTMUMOHHBLIX MaeB nepefaHbl AeHeXHble CpeacTBa B CyMMe  MeHblue
YCTQHOB/IEHHOM HacTosILWMMK MMpaBuIaMm MMHUManbHON CYMMbl AEHEXHbIX CPEACTB, Nepeaaden
B OMJaTy MHBECTUMUMOHHBLIX MaeB KOTOPOW O6yCnoBMeHa BblAaya WHBECTULMOHHLIX MaeB
COrnacHo ycnoBusM HacTosiwmx MNpaeun, a Takke B Cy4ae:

- €01 Ha onpeaeneHHyo HacToswmMm MpaBuna aaTy OKOHYaHMs cpoka hopMupoBaHms dhoHaa
oblas cyMMa AeHeXHbIX CPeACTB, MepeAaHHbiX B OMaTy MHBECTMLMOHHBIX MaeB, Okasanach
MEHbLUE NpeayCMOTPEHHOM NyHKTOM 18 HacToswmx MpaBun 1 HeobxoaAMMOW ANs 3aBepLUeHust
(oKoHu4aHKMs) hopMmnpoBaHns oHAa;

- JEHeXHble CpeacTBa MOCTYNWN YNpaBASOWEN KOMMaHWM Nocne AaTbl, Ha KOTOPYlD CyMMa
[EHEXHbIX CPeACTB, NepeAaHHbX B OMaTy MHBECTUUMOHHBIX MaeB, AOCTUIA pa3Mepa,
HeobxoAMMOro Ans X BKIOYEHUS B COCTaB MMyLLECTBa (oHAa Npu ero GopMmMpoBaHuK;

- [EHEeXHble cpeacTBa MOCTYMUAM YNpaBAsOWENA KOMMAHMM He B TeYeHuMe CPOKOB MpueMa
3as1BOK Ha NpMobpeTeHMe MHBECTULIMOHHBIX Naes, NPeayCMOTPEHHbIX HAacTosIwWmMK MNpaBunaMu.
Bo3BpaT AeHEeXHbIX CPeACTB B Clydasx, NpeayCMOTPEHHbIX MyHKTOM 57 Hactoswwmx Mpasun,
OCYLLECTBNAETCS YMNpaBNslOLLEN KOMMaHMENW B TeuyeHue 5 paboumx AgHen c pathl, Koraa
ynpaBnsioLwas KOMMNaHUS y3Hana Win AosdkHa bblia y3HaTb, YTO AEHEXHbIE CPeACTBa HE MOryT
6bITb BK/IIOYEHbI B COCTaB (POHAQ, 3@ WCKIOYEHMEM CIy4vas, NPeayCMOTPEHHOro MyHKToM 59
HacToawwmx lMpasun.

Bo3BpaT AEHEXHbIX CPEACTB OCYLLECTBSETCS YNpaBAstoWend KOMMNaHWen Ha 6aHKOBCKUIA CYET,
yKa3aHHbIM B 3asiBKe Ha NpMobpeTeHne MHBECTULIMOHHBIX Naes.

B cnyyae HEBO3MOXHOCTM OCYLUECTBWUTb BO3BpAT [AEHEXHbIX CPEACTB Ha GAHKOBCKMIA CYET,
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yKa3aHHbIi B 3asiBke Ha NpUOBpeTeHME WMHBECTULMOHHBIX MaeB, YNpaBfsiolas KOMMaHUS B
CPOK He no3aHee 5 (NaTu) pabounx AHeRN ¢ AaTbl, KOraa ynpaBnstowas KOMMaHUs y3Hana um
JO/MKHA 6blna y3HaTb, YTO AEHEXHble CpeacTBa, NepeaaHHble B ONaTy MHBECTULMOHHbLIX NaeB,
He MOryT ObiTb BK/IOYEHbl B COCTaB uMyllecTBa (oHAa, YBeAOMASET NMUO, Nepeaasllee
[EeHeXHble cpeacTBa B OMnaTy WMHBECTULMOHHBIX MaeB, O HeobxoaMMOCTW npeacTaBneHus
PeKBU3MTOB MHOro 6aHKOBCKOro cyeTa Ans BO3BpaTa AEHEXHbIX CPeAcTB, U OCyLecTBNseT
BO3BpaT AEHEXHbIX CPEACTB B CPOK He no3aHee 5 (natu) pabounmx gHeW C AaTbl NOAyYeHUs!
ynpaBnsaoLWed KOMNaHWeW AaHHbIX PEKBUM3WTOB. YBEAOMSIEHME, YKa3aHHOE B HaCTOSILLEM
ab3ale, HanpaBnseTcs YnpaBnsloWeEA KOMMaHWEN B 3/IEKTPOHHOM BMAE, B TOM 4MCie MyTEM
€ro HanpaBfEeHUS Ha adpec 3NEKTPOHHON MOYTbl, CBEAEHUS O KOTOPOM BK/IOYEHbI B aHKETY
K/IMEHTA, NOAAHHYIO (MMEIOLLYIOCS B PACnOpsPKEHMN) YNPaBASIOLLEN KOMMaHW.

BHe 3aBMCMMOCTM OT YKa3aHHOrO BO BTOpPOM ab3ale HacToslero nyHkTa [pasun,
YNpaBnsolas KOMMaHWs BMpaBe WCMOMb30BaTh /1 BO3BpaTa [AEHEXHbIX CPeacTB
MHGOPMaLMIO O peKBU3NTaX HGAHKOBCKOro CYETa NiMua, KOTOPOMY [OSKHbI 6biTb BO3BPALLEHbI
[EHEXHbIE CPEACTBa, CBEAEHUS O KOTOPOM WMEITCS B PacropshKEHUM YNpaBnsoLLen
KOMMaHUM, B TOM UYNC/IEe PEKBU3UTbI CYETA, C KOTOPOro AEHEXHbIE CPEACTBa OblIN NepeBeaeHbI
Ha TPQH3MTHBIN CYET B CYET OMMNaThl MHBECTULIMOHHLIX NMaeB. MepeBos N1y AEHEXHbLIX CPeaCTB
Ha YKasaHHbIi B HacTosieM ab3aue cyeT 6yAeT cuUATaTbCAa HAAIEXALMM  UCTIOSIHEHUEM
yrpaBnsitolelt KOMMaHuell CBoMX 06s3aTenbCTB MO BO3BpaTy, BHE 3aBMCMMOCTM OT haKTa
NPefoCTaBNEHUS YKa3aHHbIM JILOM YNPaBAsIOWEA KOMMaHWM PEKBU3UTOB, 3arpOLLUEHHbIX
HanpaB/IeHHbIM paHee YBEAOMIIEHNEM.

B cnyyae BO3BpaTa AEHEXHbIX CPEACTB, MNepedaHHblX B OMIaTy WMHBECTULMOHHBIX MaeB,
NOJyYeHHbIEe OXOAbI MOANIEXAT BO3BPATY B MOPSAKE U B CPOKM, NPEAYCMOTPEHHbIE NMYHKTOM 58
1 BTOPbIM ab3aueM nNyHKkTa 59 HacTosiwmx MpaBun, a eciv yKasaHHbIe 40X0Abl MONyYeHb! noce
BO3BpaTa AEHEXHbIX CPeACTB — He no3aHee 5 (MsSTh) pabounx AHEN C AaTbl UX MOSTyYeEHUs.

B cnyyae HEBO3MOXHOCTM OCYLUECTBUTb BO3BPAT [AEHEXHbIX CPEeACTB Ha OaHKOBCKMI CYeT,
yKa3aHHbIi B 3asiBKE, WM Ha MHOW GaHKOBCKWI CYET, CBEAEHWS O KOTOPOM MpPEACTaB/EHbI
NLOM, MepedaBlMM [AEHEeXHble CPeAcTBa B OM/aTy WMHBECTULMOHHLIX MaeB, YnpaBnsioLlas
KOMMaHusi Mo UCTeYeHMN 3 MecseB C AaTbl, KOrAa OHa Y3Hana MaM Ao/mkHa 6bina y3HaTb, YTO
JIEHEXHbIE CPEeACTBa He MOryT 6biTb BK/IOYEHbI B COCTaB (hOHAQ, NEpeaaeT AeHEXHble
CpeacTBa, noanexaluve Bo3BpaTy, B AEN0O3MT HoTapuyca.

Brsiroyenne feHexHbIX CpeqCTB B cOCTaB (PoHAa

[leHeXxHble CcpeacTBa, NepefaHHble B OMMaTy WMHBECTUUMOHHbLIX MNaeB Mpu  Bblgaye
WMHBECTUUMOHHBIX MaeB Mnocne pAaTtbl 3aBeplueHust (OKOHYaHus) dopMupoBaHust  oHAQ,
BKJIIOYAIOTCS B COCTaB (hOHAA TOSbKO MpW OAHOBPEMEHHOM COBMIOAEHUM CNEAYIOLIMX YCIIOBUIA:

- yrpaBnsitoWeln KoMMaHWen (areHTamm) NpUHSATH Hagnexalle odOopMeHHbIE 3asiBKM Ha
nprMobpeTeHne WHBECTULMOHHBIX MAeB W [OKYMEHTbl, HeobxoauMble ANs OTKpbITUS
NALEBLIX CYETOB B PEECTPE BMafeNbLEB NHBECTULMOHHbIX Maes;
- leHeXHble CpeACTBa, NepeAaHHble B OMaTy MHBECTULMOHHBIX NAEB COMMTacHO YKasaHHbIM
3asiBKaM, NMOCTYNWM yNpaBnsioLLeN KOMMNaHUK;
- He NPUOCTAHOB/EHA BblAaya MHBECTULIMOHHbIX MaeB;
- OTCYTCTBYIOT OCHOBaHWSI A4/1si NpekpalleHns doHaa.

Br/loueHne [AeHeXHbIX CPeAcTB, MepefaHHbiX B OniaTy WMHBECTUUMOHHBIX MaeB, B COCTaB

doHaa ocyllecTBnseTcs B Cpok He no3gHee 3 (Tpex) paboumx AHEN C AaTbl HACTyrieHUs
(cobntoieHns) BCeX YCNOBUIMA, NPeAyCMOTPEHHbIX MYHKTOM 60 HacToswwmx MpaBun.

[leHeXHble CpeACTBa BK/IOYAOTCA B COCTaB WUMyllecTBa (oHAa MyTeM UX 3a4MCNEHUsl Ha
6aHKOBCKUIA CYET, OTKPbIThbIN A/ PAcYeToB MO OnepauusM, CBSA3aHHbIM C [A0BEPUTENbHBIM
yrnpaBfieHneM (pOoHIOoM.
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onpegesieHne KoO/IMYECTBa HMHBECTHUMOHHbBIX [1a€B, BbIAaBaeMbIX [M0C/1€ A[aTtbl
3aBeplieHns (OKoHYaHMs) gpopmupoBarHms ¢poHaa

KONMYecTBO MHBECTMUMOHHBIX MaeB, BblAABAaEMbIX YNPaBAOLWEA KOMMaHWeW Mocne AaThl
3aBeplueHns (OKOHYaHus) opMmpoBaHMa GoHAa, onpeaenseTcs nyTeM AefieHns CyMMbl
[AEHEeXHbIX CPeACTB, BK/IKOUYEHHbIX B COCTaB (hOHAQ, Ha paCYETHYIO CTOMMOCTb MHBECTULMOHHOIO
nasi, onpeaeneHHylo C y4eToM HagbaBKM K pacyeTHOW CTOMMOCTM MHBECTULIMOHHbLIX MaeB npu
UX Bblaye, Ha pabouunii AeHb, NPEALIECTBYIOLNIA AHIO BblAAUYM MHBECTULIMOHHBIX Maes.

KOnNnMyectBO MHBECTULIMOHHBLIX MaeB, BblAABaeMbIX YMNPaBNSAIOWENA KOMMaHWen nocne
3aBeplueHns (OKOHYaHWUSA) GopMUPOBaHMS oHOQ, HE MOXET ObiTb OMpedeneHo UCXoas W3
PACYETHOM CTOMMOCTM MHBECTULIMOHHOTO Masl, OMNpEAENiEHHOW Ha MOMEHT BpPEMEHW,
NPeALECcTBYIOWMIA MOMEHTY MOJAAUM 3asBKU Ha NPUOBPETEHWE WHBECTULIMOHHBLIX MAeB WK
MOMEHTY MOCTYM/IEHNS AEHEXHbIX CPEACTB B ONIaTy MHBECTULIMOHHBIX MaeB.

MNMocne pathbl 3aBeplieHus (OKOH4YaHus) dopMupoBaHus doHAa HaabaBka, Ha KOTOPYHO
YBEMYMBAETCS pacyeTHasl CTOMMOCTb OAHOr0 MHBECTULMOHHOrO nasi, coctaensieT 1,5% (OgHa
Lenas NsATb AECATbIX NPOLEHTa) OT PacYETHOW CTOMMOCTU MHBECTULIMOHHOMO Mas, Mo 3asBKe Ha
npuobpeTeHne MHBECTULIMOHHBIX MAEB B CNEAYHOLUMX ClTyyasnX:

e [104a4M 3a49BKU Ha npmo6peTeHV|e MHBECTULMOHHBIX NaeB areHTam;,

e [OAaYM 3a8BKM Ha NpUOBpeTeHMe MHBECTULIMOHHLIX MaeB YMpaBnAoLWEe KOMMNaHWm
MOCPEACTBOM 3NIEKTPOHHON CBSI3M - cepBuCa  «JIMYHbIA  KabWMHET  KIMEHTa»,
pacrnonoXxeHHoro no aapecy https://Ik.aaacapital.ru, 1 nepesoaa NnocpeacTBoM cepBuca
«JINYHBIN KaBWHET KIMEHTa@» AEHEXHbIX CPEACTB B OMaTy MHBECTULIMOHHBLIX MaeB
6aHKOBCKOMN KapTOW, SMUTEHTOM KOTOPOM ABNSIETCS KPEAUTHAA OpraHu3aums, OTIMYHas
oT baHka ITIb (AO);

e 0JAYM 3asiBKM Ha NpPUOBPETEHNE MHBECTULMOHHBLIX MaeB yNpaBAStoOWEN KOMMaHUM B
bymaxkHon copMe, Npu ycnoBuM nepedayu B MX ONMaTy AEHEXHbIX CPeACcTB B CyMMe
MeHee 5 000 000 (MsTy MUNAMOHOB) pybnei.

Mocne paTbl 3aBeplueHns (OKOH4YaHMs) dopmupoBaHns doHaa HagbaBka, Ha KOTOPYHO
YBENMYMBAETCH PacyeTHash CTOMMOCTb WMHBECTULMOHHOIO Masi, He B3MMAEeTCsl B CleaytoLwwmx
cnyyasx:

e OAAauM 3asBKM Ha NpUOBpETEHME MHBECTULIMOHHBIX MAeB YNPaBsIOLENA KOMMaHUM B
6ymarkHOM hopMe, Npu yCrIoBUM Nepeaayn B UX ONaTy AEHEXHbIX CPEACTB B CyMME He
meHee 5 000 000 (MsATn MMNInMOHOB) pybnen;

e OAauM 3asiBKM Ha MNPUOBPETEHME WHBECTULMOHHBLIX MAEB YMNpaBAsOLWEN KOMMAHUK
MOCPEACTBOM  3NIEKTPOHHON CBSI3M - cepBUCa  «JIMYHbIA  KabWHET  KIMEHTa»,
pacrnonoxeHHoro no agpecy https://Ik.aaacapital.ru, n nepesoga AeHEXHbIX CPEeACTB B
onnaTy MHBECTULMOHHBLIX MaeB obbiIM CnocoboM, KpoMe nepeBoAa MOCpPeACTBOM
cepBuca «JIMUHbIA KABWMHET KIMEeHTa» OaHKOBCKOM KapTOW, 3MUTEHTOM KOTOPOW
ABNSIETCA KpeauTHas opraHusauusi, otandHas ot banka b (AO);

e [I04a4yn 3asdBKM Ha npmo6peTeHV|e MHBECTULIMOHHBIX Na€EB yrlpaBnmou.lef/'l KOMMNaHUn
JINLoM, ,D,eﬁCTBYlOU.IeM B Ka4ECTBE AOBEPUTESIbHOIO yrnpasnstoLEro,

e [I04a4n 3asdBKM Ha npmo6peTeHV|e MHBECTULIMOHHBIX NaEB ynpaBnmomeM KOMMNaHUn
HOMWHAJ/IbHBIM ~ A€EPXXATE/IEM HA OCHOBaHUM COOTBETCTBYIOLUENrO pacCnops>KeHUA
Bagenbla MHBECTULMOHHBIX MaeB, NpaBa Ha KOTOPbIE MOC/E BbiAa4yn YUYUTbIBAOTCA B
peecTtpe BnagefbueB WHBECTMUMOHHBLIX TMaéB Ha JIMLEBOM CYeTe, OTKPbITOM
HOMUHAJIbHOMY AEPXKaTEIO.

VI. MNoraweHne MHBEeCTULMOHHbIX NaesB

MoraweHne WHBECTUUMOHHBLIX MMaeB MOXET OCYLWeCTBAATbCA nocie AaTbl 3aBeplueHus
(OKoHYaHKA) hopMmnpoBaHMsa poHaa.

MNoralweHe NHBECTULMOHHbLIX MNaeB OCYyLLeCTBNSETCH:
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- HA OCHOBAHUW NpeabsBeHHOro TpeboBaHWS BnafenbLa MHBECTULMOHHBIX MaeB O rMoralleHunm
BCEX WM YaCTu npuHagnexawmx eMmy WHBECTULUMOHHbIX TMaeB B TeyeHue CpokKa,
yCTaHoOBMeHHOro lNpasunamu;

- B C/lyda€ npekpalleHnd CbOHLI,a - HE3aBUCMMO OT NpeabsBIEHUA Tpe6OBaHVIF| BflaA€ENbLEM
MHBECTULIMOHHBIX MNMaeB (bOHD,a.

Tpe6OBaHVIFI O noraweHnn UHBECTULIMOHHbLIX Ma€EB MOAAl0TCA B d)opMe 3asBKU Ha norawleHune
MHBECTULUMOHHbIX naes, co,qep>|<au.|,e17| obsizaTenbHble  CBeAeHus, npeaycMoOTpEHHbIE
NPUNOXEHNeM K HacTosawmMm lNpasunam.

3asiBKM Ha noralleHne MHBECTULIMOHHBIX NaeB HOCAT 6€30T3bIBHbIN XapaKTep.
3asBKM Ha noralleHne MHBECTULMOHHBIX NaeB NOoAA0TCH B cneayrouweM nopsaake.

3asBKM Ha noralleHne MHBECTULIMOHHBIX NaeB, OPOPMIEHHbIE B COOTBETCTBUM C MNpunoxeHnem
NS 4 wm MpunoxeHnem N2 5 Kk Hactoswmm [lpaBunaMm, noJawTcs BnagenbueMm
WHBECTULUMOHHBIX MaeB, SIBASIOWMMCS OPUAMYECKUM WK (PU3MYECKUM  IULOM, WKW ero
YNONHOMOYEHHbIM NPEeACTaBUTENEM B MyHKTaX MpUEMa 3asiBOK YNpaB/soWeNn KOMMaHWM unn
areHTOoB.

3asBKM Ha noralleHWe MHBECTMLMOHHbIX MaeB, NnpaBa Ha KOTOPblE YYWUTLIBAIOTCA B peectpe
BNajenbLeB WMHBECTUUMOHHbLIX MMaeB Ha JIMUEBOM CYETE HOMWHANbHOMO JepKaTens,
odopMnaloTcsa B cooTBeTCTBUM C lMpunoxeHnem NQ 6 Kk HactoswmM lNpasunaM v nogaloTcs B
MyHKTax MpuvemMa 3asBOK YMPaBAsOWEN KOMMAHWM WAM  areHTOB  YMNOJIHOMOYEHHbIM
npeacTaBuTeNIEM 3TOr0 HOMUHANLHOMO AepXaTens.

3asBKM Ha MoralleHne WMHBECTUUMOHHBLIX MaeB MOryT MNnodaBaTbCAa BO BCEX MeCTax npuema
3as8BOK Ha npuobpeTeHne MHBECTULMOHHBIX MaeB C y4eTOM 0COHeHHOCTEN, NpeayCMOTPEHHbIX
HacToawmmu MNpasunamu.

3asBKa Ha MoralleHne WMHBECTMLMOHHBLIX MaeB AO/MKHA OblTb MoAMMCaHa WLOM, MOAABLUMM
yKasaHHyt0 3asBKy (ero npeactaBUTENEM — B Cllydae MOAAuYM 3asiBKM MpeacTaBuUTENeM), u
NIMLOM, MPUHSIBLUMM 3asBKY. B 3aBMCMMOCTM OT cnocoba nozaum 3asBKv Ha roralleHne, 3asiBka
NOAMMCLIBAETCS COBCTBEHHOPYYHOW MOANUCHI0 U(MNK) SNEKTPOHHOMN MOAMNMCLIO B COOTBETCTBUM
C YC/TOBMSIMM, YKa3aHHbIMM B HAacTosIwmMx MpaBunax.

3as9BKM HA MOrall€HWE WHBECTULIMOHHBIX TaeB, HanpaBlieHHble Mno4yTol (B TOM uucne
3NEKTPOHHOM), (DaKCOM U/ KYPbEPOM, HE MPUHUMAIOTCS.

3asBKM Ha MOraleHWe WHBECTUUMOHHBIX TMaeB MOryT HanpaBnsTbCs  BaAE/bLEM
WHBECTULMOHHBIX  MaeB, SBAAOWMMCS  (U3NMYECKMM  NIULOM,  XXKeNalowmM  MoracuTb
WHBECTULMOHHbIE MaW, B YMNPaBNSIOWYH KOMMAHWIO OT CBOEr0 WMEHM MOCPeACTBOM
3NEKTPOHHOM CBSA3N - cepBUCa «JIMYHbIM KABMHET KIMEHTa», pPaCroioXXEHHOro MO aapecy
https://Ik.aaacapital.ru no 3awmweHHoMy WIHTEpHET - COeAMHEHWUIO B BWAE 3NEKTPOHHBLIX
[IOKYMEHTOB NPV OAHOBPEMEHHOM COBIIOAEHNN CNEAYIOLMX YCITOBUIA:

- (pu3myeckoe MU0, >Kenawlwee MnoracuTb WMHBECTUUMOHHbIE Man NOCPeaCTBOM  cepBuca
«JINYHbIN KabWHET KMeHTa», SIBNSIETCS Y4YaCTHUKOM cuctembl 30 ¥ NpUCOeaMHWNOCH K
Cornawenuto 06 540;

- 3a8BKa Ha MoraleHne MHBECTULMOHHbBIX MaeB HanpaB/eHa B BMAE 31EKTPOHHOIO AOKYMEHTa,
CO3[aHHOro MyTeM 3aroJIHEHNS 3NEKTPOHHbLIX (hOpM Ha Beb-cepBepe ynpaBnsitoLe KoMMNaHu,
npeaHa3Ha4YeHHOM A/ OCYLLECTBEHMS] 3/IEKTPOHHOrO AOKYMEHTOO60pPOTa M PacrosioKEHHOM
no aapecy: https://Ik.aaacapital.ru;

-3asBKa Ha nMoraweHve WHBECTUUMOHHbIX naeB noanucaHa [N dwmsundeckoro nuua,
»KenatoLlero noracuTb MHBECTULIMOHHbLIE Mau;

- 3a9BKa Ha MoralleHWe WMHBECTULMOHHBIX MaeB MoAaHa B OTHOLIEHWM MHBECTULIMOHHbLIX MAEB,
NpUHaANEeXaLWmMX pU3NYEecKoMy nuLly, NMPUOBPETEHHBIX HA OCHOBAHWUM 3asiBKM HA NpUobpeTeHne
WHBECTULIMOHHbIX NMaeB, NoAaHHONM NOCPEACTBOM CepBUCA «JTMUHBIA KaBUHET KIIMEHTa».

Mojaya 3asBOK Ha MoralleHWe WHBECTULMOHHBIX MaeB AOCTYyMHa TOMbKO TeM (U3MYECcKnM
nnLaM, KOTopble YCMELHO NPOoLLIM Npoueaypy MaeHTUdUKaLmi.
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[laToi M BpeMeHeM MpUEMa 3asiBKM HA MOralleHWe WHBECTUUMOHHBLIX MaeB, MOAAHHOM
MOCPEACTBOM 3/IEKTPOHHOW CBSI3W, CUYWTAETCs AaTa W BPEMsl MOJTyYEHUs] SNIEKTPOHHOMO
JIOKYMEHTa YrpaB/sitoLLEN KOMMAHMEN.

3asBKM Ha nMOrawleHne WHBECTUUMOHHBLIX MaeB MoryT OMOpMASATbCS  BrafesbLeM
WHBECTULUMOHHbBIX Naes, SBNSIOWMMCA DU3NYECKUM NILOM, MPU IMYHOM OBpaLLeHnn B MyHKTbI
npuema 3asBok areHta baHk [T16 (AO) kak Ha 6yMaXXHOM HOCUTENe, Tak U B 3/IEKTPOHHOM Buae
C Y4€TOM 0COBEHHOCTEN, MPefyCMOTPEHHbIX TPETbUM, YETBEPTHIM M NATHIM ab3auamu nyHKTa
48.3 HacToswmx Mpasun.

Mpy 3TOM 3as8BKM Ha MOralleHne MHBECTULMOHHbBIX NaeB MoryT odopMisTbCA BnagesbLlem
WMHBECTULMOHHBIX MaeB, ABMSIOWMMCS OPUANYECKUM NMLOM, NPU JINYHOM 0BpalLeHMn B MYHKTbI
npuema 3asBoK areHta baHk TI6 (AO) Tonbko Ha GyMaXHOM HOCuTene, B COOTBETCTBUM C
TpeboBaHnaMM NyHKTa 67.1 HacTosawmx Mpasumn.

3asBKM Ha MoraweHve WMHBECTUUMOHHBIX MaeB MOryT oMOpMASATbCA B BUAE 3S/IEKTPOHHBLIX
JOKYMEHTOB W Hanpaenstbcs areHTy bank [TIB (AO) npwu ogHoOBpeMeHHOM cobnoaeHun
CneaytoLwmx yCrnoBuit:

- uM3MYeckoe NULO 3aKIUMN0 C ynpaBnsiowein komnaHven CornaweHve o [M3M nyTém
npegoctaenenns areHty baHk [TIB (AO) noanucaHHOro COHCTBEHHOPYYHO 3asiBNieHns O
npucoeanHeHnn Kk Cornawenuto o N3N Ha 6yMaxxHOM HocuTene;

- 3asBKa Ha noraweHne MHBECTULIMOHHLIX MaeB Oq)OpMJ'IEHa B BUAE 3N1EKTPOHHOIO AOKYMEHTQa,
- 3as1BKa Ha noralleHe MHBECTUUMOHHBIX Naes noanucaHa Marl d)VIBVI‘-IeCKOFO nnua.

Mopaya 3asBOK Ha noraweHve MHBECTULMOHHBLIX MaeB AOCTYNHa TOSIbKO TeM (U3NYecKkuM
NMuaM, KOTOpble YCMeWwHO MpownvM npoueaypy WaeHTUdMKaUMM WM YNpPOLLEHHON
naeHTudrKaumm, ocywectensemyto areHtom bank M6 (AO).

[laTon n BpeMeHeM npueMa 3asiBKM Ha MOraleHne WMHBECTULMOHHBbIX MaeB, OQOpPMNEHHOW
areHTom BaHk 16 (AO) B BMAE 3NEKTPOHHOIO AOKYMEHTA, CYUTAETCS AaTa U BpeMS MosyveHust
areHToM BaHk I'TIB (AO) 21eKTPOHHOMO AOKyMEeHTa.

B cnyyae otcytctBusa y areHta BaHk [MB (AO) B UeNOM MM B KOHKPETHOM MyHKTE npuema
3a8BOK TEXHWYECKOM BO3MOXHOCTM MpuveMa 3asBOK B BuAE 3NEKTPOHHOrO AOKYMEHTa,
noanucaHHbIx M3, areHT 0653aH obecneunTb NpUeM 3asBOK Ha 6yMaXXHOM HocuTene.

Mpuem 3asBOK Ha MoralleHne MHBECTULIMOHHbIX NMaeB OCYLLECTBNSETCA KaX bl paboymnii feHb.

MpueM 3asiBOK Ha MoralleHMe WMHBECTULMOHHBLIX MaeB MOXET OCYLLECTBNSTLCS B Hepabouve
[OHW, ecnvM 3TO NPEeayCMOTPEHO PEXMMOM paboTbl MYHKTOB MpPUEMA 3asiBOK YyrpaBnstoLlei
KOMMaHWN 1 areHToB.

MHdbopmMaums o pexume paboTbl NPeAOCTaBNSETCS YNPaBASAOLWEA KOMMNAHWEN U areHTaMu Mo
TenedoHy W/MnM packpbIBAETCS WHbIMM Crocobamu, NpeayCMOTPEHHbIMM  HOPMATUBHbBIMU
akTamu B cchepe hMHAHCOBbIX PbIHKOB W HacTosWmMK MpaBunamu.

3asBKM Ha MOralleHNe MHBECTULIMOHHBIX NAeB MOAATCA:
- YNpaBnsiOLLEN KOMMAHUW;
- areHTam.

CBeaeHuns 06 areHTax pacKpblBalOTCs Ha CaliTe yrnpaBnsiowen KOMMaHuM B UHGOPMaLMOHHO-
TENIEKOMMYHUKALIMOHHOW ceTn «MHTepHeT» Mo aapecy: https://aaacapital.ru

Jlnua, KOTOpPbIM B COOTBETCTBMM C HACTOALLMMU I'IpanmaMM MOryT nogaBaTbCA 3asABKU Ha
npmo6peTeHMe MHBECTULUMOHHbBIX MNa€B, MNPUHUMAOT TaKXE 3adBKM Ha nMorawleHune
MHBECTULIMOHHbIX MAaEB.

B npneMe 3a4BOK Ha noraweHmne MHBECTULIMOHHbLIX MNaeB OTKa3bIBAE€TCA B CNEAYIOLLMX ClydasxX:
1) HecobnoaeHne nopsiaka noAadn 3asiBOK, YCTAHOBIEHHOIO HacToAwmMMK MNpasunamu;

2) nNpuvHSTVE pelleHns 06 0AHOBPEMEHHOM MPUOCTAHOBMEHUM BblAayu, noraeHns u obMeHa
MHBECTULMOHHbIX MAEB;
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3) BBeaeHue BaHkoM Poccuy 3anpeTa Ha NpoBeAeHWe onepauuii OAHOBPEMEHHO MO Bblgaye,
0OMeHy ¥ NOraleHuNIo MHBECTULIMOHHbBIX MaeB M (MK) 3anpeTa Ha NpoBeAeHVe onepaumii
OOHOBPEMEHHO MO MpUEMYy 3asBOK Ha npuobpeTeHue, 3asBOK Ha OOMeH M 3asBOK Ha
noraleHne MHBECTULMOHHBIX Maes;

4) BO3HMKHOBEHME OCHOBaHWS Ansl NpekpalleHns goHaa;

5) nopava 3asBKM Ha noraweHue MHBECTULIMOHHBLIX MaeB A0 AaTbl 3aBepLueHnst (OKOHYaHMs)
dopMunpoBaHust poHAa;

6) NpPUOCTAHOBNEHME MPUEMA 3asiBOK, B pe3ysbTaTe MNPUHATUS YNPaBASioOWEN KOMMaHWUeW
peweHns o6 obMeHe BCEX WMHBECTULMOHHbLIX MaeB Ha WHBECTUUMOHHbIE Man ApYroro
OTKPbITOrO NMaeBoro MHBECTULMOHHOIO POHAa;

7) nNpWOCTaHOB/IEHNE MNpUEMa 3asIBOK, B Pe3yNbTaTe MPUHATUS YNPaBNSOLWEN KOMMaHWeN
pelleHnss 06 o06bMeHe BCeX WHBECTMLMOHHBIX MaeB ApYyroro OTKPLITOr0 MaeBoro
MHBECTULIMOHHOIO POHAA Ha UHBECTULMOHHbIE MaMu.

MNpuHATBbIE 3a8BKM HA MNOralleHne WHBECTMUMOHHBLIX MaeB YAOBMETBOPAIOTCA B MNpeaenax
KOnn4yectBa MHBECTULIMOHHbLIX MaeB, YYTEHHbIX Ha COOTBETCTBYIOLWWEM JIMLEBOM CHETE B PEECTPE
BnagenbueB MHBECTULMOHHbBIX MNAEB.

MoralleHne MHBECTULMOHHBIX NMaeB OCYLLECTBSETCS MyTEM BHECEHWS 3anmnceil Mo SMLEBOMY
CYETY B peecTpe BnaaenbLeB NMHBECTULIMOHHBIX MaeB.

3anucy Mo SIMUEBLIM CYETAM MpW MOralleHUM MHBECTULMOHHBIX MaeB BHOCSTCS Ha OCHOBaHMM
PaCropSHKEHMSI YNPaBNSIOLWEN KOMMaHWM O MOralleHUM MHBECTULMOHHBIX MAeB WK, eC/in 3TO
NpeaycMOTPEHO 10rOBOPOM MeXAY YNPaBNAIoLLE KOMMAHWER U PErMCTPAaTOpPOM, Ha OCHOBAHWUM
3asBKM Ha MOralleHne MHBECTULIMOHHBIX NaeB. B cryyae ecnu 3anmncy BHOCATCS HA OCHOBAHWUM
PaCMopSHKEHVSI YNPABNSIOLIEN KOMMAHUM O MOraleHU MHBECTULIMOHHBIX NaeB, PerncTpaTop B
JEHb TONYYEHUS] TAKOrO PAaCropsDKEHWUSI COBEPLUAET oOnepauuM WM OTKa3biBaeT B WX
COBEpLLUEHMN. B cnyyae ecnm 3annMcy COBEPLLAOTCA Ha OCHOBaHMM 3asBOK HAa MOralleHve
MHBECTULIMOHHBIX MaeB, PErncTpaTtop B CPOK, MPeayCMOTPEHHbIA MYHKTOM 74 HACTOALIMX
MpaBwn, COBEPLIAET OnepaLmio MM60 OTKA3bIBAET B €€ COBEPLLIEHUM.

MoraleHre MHBECTULIMOHHBIX NaeB OCYLLECTBNSETCS B CPok He 6onee 3 (Tpex) paboumx aHew
CO OHS npyema 3asiBKM Ha MoralleHve WHBECTUUMOHHbIX MaeB, B C/lyvyae ecnv [0 [AHS
MOraleHnsl HBECTULIMOHHBIX MAeB He HacTyNWIM OCHOBaHWUSA ANs NpeKpalleHns doHaa.

CyMMa [EHEXHOM KOMMEHCALMW, NOANIEXaLlel Bbiniate B C/lydyae noraleHnst MHBECTULIMOHHBIX
Maes, OMNpeaenseTcs Ha OCHOBE PACYETHOM CTOMMOCTM WMHBECTULIMOHHOIO Masi Ha pabouui
JlEHb, NPE/LLECTBYIOWMIA IHIO MOralleHUs UHBECTULIMOHHbBIX MaeB, HO HE paHee AHSA NMPUHATUS
3a8BKW Ha MoralleHne MHBECTULIMOHHBIX MAEeB.

Pa3Mep CKuMAKM, Ha KOTOPYKO YMEHbLUAETCA pacyeTHask CTOMMOCTb WMHBECTUMLUMOHHOMO Mas npwu
nojaye 3asBKM HA rMOraweHne WHBECTULMOHHLIX MaeB, pacCUYUTLIBAETCA B C/eaytoLleM
nopsiake:

- 2% ([Ba npoueHTa) OT pac4yeTHOM CTOMMOCTU WHBECTULMOHHOIO nas, B C/lydae ecu
3a5BKa Ha MoralleHve WHBECTUUMOHHBIX MnaeB nogaHa A[o wuctedenms 182 (Cra
BOCbMWAECATU ABYX) OHEW CO AHS BHECEHUSI MPUXOAHOM 3anmncyu MO 3a4YUC/IEHUIO AAHHbBIX
MHBECTULIMOHHbBIX MAEB Ha NIMLIEBON CYET BragenbLa MHBECTULMOHHBIX MaeB, OTKPbITbIN B
peecTpe BnagesnbLeB MHBECTULMOHHBIX NaeB;

- 1% (OgvH nNpoUEeHT) OT pac4eTHOW CTOMMOCTVM WMHBECTULIMOHHOMO Mas, B C/ydae ecnu
3a5BKa Ha rMoraweHne WHBECTULUMOHHBLIX MNaeB nogaHa nocne wuctedeHnss 182 (Cra
BOCbMMAECATU ABYX) AHEN M A0 ucteyvenns 1096 (OaHOM ThiCSuM AEBSHOCTA LIECTM) AHEM
CO [HS1 BHECEHWUS! NMPUXOAHOM 3amnMCU MO 3a4YUCTIEHWIO AAHHBIX UHBECTULUMOHHBIX MaeB Ha
NNLEBON CYET Bnafenbua MHBECTUUMOHHBIX NaeB, OTKPbITbIM B peecTpe BrajenbLeB
MHBECTULIMOHHbIX MaEB;
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- 0 % (Honb npoueHTOB) OT pac4yeTHON CTOMMOCTU MHBECTULIMOHHOMO Masi, B C/ly4ae ecnu
3asiBKa Ha MoralleHne MHBECTMUMOHHbIX MaeB nodaHa nocne mctedenuss 1096 (OaHou
TbICAYM AEBAHOCTA LIECTU) AHEM CO AHS BHECEHMS MPUXOAHOM 3anMuCUM MO 3aYUCIEHUIO
AA@HHbIX WHBECTULMOHHBLIX MaeB Ha JIMUEBOW CYeT Bnagesblua WHBECTULMOHHBLIX Maes,
OTKPbITbIN B peecTpe BrafebLEeB MHBECTULMOHHbIX Naes.

B cnyuyae, ecnv MHBECTMLMOHHbIE Maun ObII 3a4MCIEHBI HA NINLIEBON CYET B pe3y/bTaTe 0bMeHa
MO PELLEHMIO YNPaBASIOLWEN KOMMAHUM, CPOKW, YKa3aHHbIE B HACTOSILLEM MYHKTE, UCYMCNSIOTCA
CO [IHS1 BHECEHMSI MPUXOAHOM 3anncy Ha JIMLIEBOMN CYET NpUCOeanMHEHHOro doHaa.

B cnyyae, €ciM MHBECTULMOHHbIE Nau 6bIIM 3a4UCIEHbI HAa JIMLIEBOW CYET B pesy/bTaTe
HACNeaoBaHMs, CPOKW, YKa3aHHble B HACTOSILLEM MYHKTE, WCYMCNSAIOTCS CO OHS BHECEHUS
NPUXOAHOM 3anMcK Mo NIMLEBOMY CUETY HacneaodaTens.

Ckngka He B3MMaeTcd B Cnyvyae nodayn 3adBKM Ha nMorawleHne WHBECTULIMOHHBLIX MaeB
HOMWHAsIbHbIM AEPXAaTENEM UM AOBEPUTENIbHLIM YNPaBAAKOLLNM.

Mpv onpedeneHuM pasMepa CKWMAKM B TMEPBYI0 OYepeab CYMTAlOTCA  MoralleHHbIMM
MHBECTMLIMOHHbIE Mau ¢ 6oniee paHHel AaToi BHECEHWSI MPUXOAHOW 3arnmcu Mo IMLEBOMY CUETY
3apErMcTpUpoOBaHHOIO /U@ B PEECTPE BNAAE/bLIEB MHBECTULIMOHHBIX Maes.

Bbinnata AeHEXHON KOMMNEHCaLMM NMpy NoralleHMn UHBECTULMOHHBIX MaeB OCYLLECTBNSETCS 3a
CYET AEHEXHbIX CPEACTB, COCTaB/SOMX (OHA.

B cnydya€ HeAoCTaTOYHOCTM YKa3aHHbIX AEHEXHbIX CpeACTB A1  BbiMiaThbl [AEHEXHOW
KOMMNeHCauunn B CBA3M C noraweHneM MHBECTULIMOHHBLIX MaeB ynpaBnsdoLlasa KOMMNaHUA BrpaBe
NCMob30BaTb COBCTBEHHbIE AEHEXHbIE cpeacrtea.

Bbinnata AeHEeXHOW KoMMeHcauun OCYLLECTB/IAETCA NyTEM €€ NepeyncsiEHnsa Ha OoAnH W3
cneayrumx CHETOB.

- Ha 6@HKOBCKUI CYeT inda, KOTOpoMy 6b171M NoralleHbl MHBECTULIMOHHbBIE nawu;

- Ha cneumanbHbIv ﬂeHO3MTaprIVI CYET HOMUHAJIbHOIO Aep>XXaTend Un Ha 6aHKOBCKUIA CYeT
inda, KOTOpOMy 6blM  MoraweHbl MHBECTULMOHHbIE Mau (B Cflydae €Cin y4deT npaB Ha
norawi€HHbIE MHBECTULIMOHHbIE Nan OCYLLUECTBANICA B pPEECTpPE BJlaAesibLUEB NMHBECTULIMOHHBIX
naeB Ha NIMLIEBOM CcYETe HOMWHANBLHOIO AepXkaTtens);

- Ha TpaH3MTHbIl‘/J1 CYET MHOro nNaeeBoro MHBECTULIMOHHOIO C|)OH,CI,a B COOTBETCTBUM C 3asiBKOW Ha
norawieHne HWHBECTULUMOHHBIX MaeB, B Ciy4dyae €ecnn nuvuoM, KOTOpOMYy 66N noralleHbl
WMHBECTUUMOHHbIE nan, bbina nogaHa 3asiBKa Ha I'IpVIO6pETEHVIe MHBECTULMNOHHBIX MaEeB MHOIo
naesoro MHBECTULMOHHOIo CbOHﬂa.

BbinnaTa AeHeXHOV KoMMeHcauuu ocyllecTensieTcs B TedeHne 10 (Jecst) paboumx AHeit co
[HS  MoralleHus  MHBECTULUMOHHbIX MaeB, 3a MUCK/IOYEHMEM  C/lyyaeB  MoralleHus
MHBECTULIMOHHbIX MaeB Npu NpekpaLleHn doHaa.

B cnyyae oTCyTCTBMS y YNpaBRsOLLEN KOMMaHUM CBEAEHMIA O peKBM3UTax BaHKOBCKOIO CYETa,
Ha KOTOpbIM [AO/MKHA 6biTb MNEepeuncrieHa CyMMa [AEHEXHOW KOMMEHcauuMM B CBS3U C
MOralleHNeM MHBECTVULIMOHHBIX NAeB, €€ BbINJaTa OCYLLUECTB/ISIETCA B CPOK, HE MPEBbILLAOLLMNA 5
(MsaTn) paboumx OHeW co AHS MOSyYeHUs YNpaBnsoLEN KOMNaHWeN cBeaeHuii 06 yKasaHHbIX
pekBu3nNTax 6aHKOBCKOro cCYeTa.

CYMMa JEHEXHOM KOMNEHCauun, noanexalluen Bbinnate B Cny4ae noraweHmnsa MHBECTULMOHHbIX
naeB, onpeaensdeTrcd Ha OCHOBE paC‘-IéTHOl‘/JI CTOMMOCTN WUHBECTULUMOHHOIO Masd Ha pa60qvu71
O€EHb, I'Ipe,EI,LIJeCTBYPOLLI,VIl‘/II AHIO noraweHna UMHBECTULIMOHHbLIX NMaeB, HO HE paHEE AHA NMPUHATUA
3asBKM Ha noraweHne NHBECTULIMOHHbIX NaB.

O6513aHHOCTb MO BbIMMaTe AEHEXHON KOMMEHCAUUM B CBSI3W C MOralleHWEM WMHBECTULIMOHHbIX
MaeB CYMTAETCS MCMOSIHEHHOM CO AHS CMMCaHMs COOTBeTCTBy}OLLI,eﬁ CYyMMbl AEHEXHbIX CPEACTB,
noanexalien Bbinnate, C 6GaHKOBCKOrO CYeETa, OTKpPbITOIrO ANnd pacyeToB MO onepauusaMm,
CBSI3aHHbIM C OBEPUTENbHBIM YNPaB/eHUeM (POHAOM.
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82.

83.

84.

85.

VII. O6MeH MHBECTULIMOHHbIX Naes Mo peLleHUI0 YNpaBasiowel KOMNaHum

O6bMEeH WMHBECTULUMOHHbIX TMaeB Ha OCHOBAaHUM  pELUEHMS  YNPaBASOWEA  KOMMAHUK
ocyLlecTBnseTcs 6e3 3asiBNeHus BnadenbuaMu WMHBECTUMLMOHHLIX MaeB TpeboBaHMi 06 ux
obMeHe nyTeM KOHBEpPTaUUM WHBECTUUMOHHBLIX MaeB B WHBECTMUMOHHbIE Mau Apyroro
OTKPbLITOro NMaeBoro MHBECTUUMOHHOro doHaa (panee - ¢oHA, K KOTOPOMY OCYLUECTBNASETCH
NpuUcoeanHeHne).

PeweHne 06 obMeHe WHBECTMLMOHHBLIX MAeB Ha WHBECTMUMOHHbIE Man ¢doHAa, K KOTOpOMY
OCYLLECTBNAETCA MNPUCOEAMHEHNE, He MOXET ObiTb MPUHSATO YNpaBAsiOWEN KOMMNaHWeW B
c/lyyae, ecv NpaBo YNpaBnstowwen KOMMaHUM Ha pacrnopshkeHNe MMYLLECTBOM, COCTaBASOLMM
doHA (kakoN-NMBo YacTbio TaKoro MMYLLECTBA), OFPaHUYEHO B COOTBETCTBUMU C TPebOBaHMUSMU
HOPMaTUBHbIX MPaBOBbIX aKTOB, PelleHMsIMU (heaepasibHbIX OpPraHoOB UCMOMHUTENBHON BNacTy,
baHka Poccun nnu pelueHvem cyaa.

YnpaBnsowas KOMMNaHns OTMEHSIET yKa3aHHOe pelleHwe, ecnv B nepuoa nocnie MpUHATUS
ynpaBnsitoWe KOMMaHWeN TaKoro peLleHns U A0 MPUOCTAHOBEHMS MPUMEMA 3asiBOK Ha
npuobpeteHne, rnoraweHne m o6MeH WHBECTUUMOHHBLIX MaeB, YKa3aHHOro B MyHKTe 83
HacTosiwwmx [paBun, nNpaBO YNpaBAsOWEN KOMMaHMM Ha pacropshKeHME UMYLLECTBOM,
coctaBnatowmMM ¢doHA  (Kakor-Mbo 4YacTblo TaKoro MMyLlecTBa), Obl10 OrpaHUYeHO B
COOTBETCTBUM C TpebOBaHMSIMM HOPMATMBHbLIX MPABOBbLIX AKTOB, peleHnsaMu deaepanbHbIX
OpraHoB MCMOMHUTENbHON Bnactn, baHka Poccum nnn pelueHnem cyaa.

NHdopMaumio 06 OTMeHe YyKa3aHHOrO pelleHus YNpaBnsiowas KOMMaHWUs pacKpbliBaeT B
COOTBETCTBUM C NYHKTOM 110 HacToawmx lMpasun.

O6MeH MHBECTULMOHHBLIX MAeB HA OCHOBAHWM peLUEHUs YNPaBASIOLWEA KOMMAHUM MOXET
OCYLLECTBNATLCA TONbKO MPU YCMIOBUM PAcKpbITUSi YNPaBNSOWEN KOMMAHWE MHbOopMauum o
NPUHSATUM COOTBETCTBYIOLLErO PELLEHNUS.

Mpuem 3as8BOK Ha NpuobpeTeHne, noraweHne n 0bMeH MHBECTULMOHHBIX MaeB, a TakKe 3asiBOK
Ha 06bMeH MHBECTULMOHHBIX MAEB MHbIX NaeBblX MHBECTULIMOHHBIX (POHAOB Ha MHBECTULIMOHHbIE
nav NPUOCTaHaBIMBAETCA MO UcTedeHUn 30 AHEN COo AHS pacKpbITUS YNpaBASoLEN KOMMAHWEN
MHOPMaLIMK O MPUHSATUN PELLEHMS], NPEAYCMOTPEHHOr0 NyHKTOM 81 HacTosiwwmx Mpaswn.

YnpasnsioLwas koMnaHusi 0bsi3aHa He no3aHee 3 pabounx AHEN CO AHSI, CIeayHoLero 3a AHEM
NPUOCTAHOBNEHNS MPUEMA 3asiBOK Ha MNpUOBpeTeHne, noralieHne U 06MeH WMHBECTULIMOHHBIX
MaeB, yKa3aHHOro B MyHkTe 83 Hactoswmx [paBui, OCyLIECTBUTb 0O6bEAMHEHME MMYLLECTBA,
cocTaBnisitowwero oHA, M MMyLLeCTBa, COCTaBAsiloWero (OoHA, K KOTOPOMY OCYLUECTBSIETCS
npucoeanHeHue.

B cnyyae ecnv B Te4YeHMe yKa3aHHOMO CPOKa MpaBo YNpaBsitoLen KOMMNaHUM Ha pacnopsbkeHne
MMYLLECTBOM, cOCTaBnstowmM doHa (kakowW-nMbo 4acTblo  Takoro WMyllectsa), 6bi1o
OrpaHW4yeHO B COOTBETCTBMM C TpebOBaHMSMW HOPMATMBHbLIX MPABOBbLIX AKTOB, PeLleHUsSMU
cdenepanbHbIX OpraHoOB UCMONMHUTENBHOM BnacT, baHka Poccvn wnm  pelueHneM cyna,
ynpasnsoLwas KoOMMnaHusl He Bnpase 0bbenHATb UMYLLECTBO (hoHAa C UMyLLeCcTBOM ¢doHAa, K
KOTOPOMY OCYLLECTBNSETCA MNPUCOEANHEHME, [0 AHSA CHATUS YKa3aHHOro orpaHudeHust. lpu
3TOM TeYeHMe yKa3aHHOro Cpoka NpUOCTaHABNMBAETCSA A0 AHSA CHATUS TaKOro OrpaHUYeHns.

Mocne okOH4YaHMa obbeanHeHust uMmywectsa ¢doHAa UM uMywecTBa (OHAA, K KOTOpOMY
OCYLLECTBNAETCA NpUcoeauHeHne, 0053aHHOCTM, BO3HUMKWIME B CBA3W C [OBEPUTESIbHBLIM
ynpaBneHneM WUMyLLeCTBOM OoHAQ, MoanexaT WUCNOMHEHUIO 3a cyeT uMmyllectBa ¢doHAa, K
KOTOPOMY OCYLLECTBNSETCH NPUCOEANHEHME.

KoHBepTaumMss WHBECTUUMOHHBIX MaeB B MHBECTUUMOHHble nan ¢doHAa, K  KOTOpOMY
OCYLLECTBNAETCA MNpUCOeaHEHVe, MNPOU3BOAUTCS MpWU YCNOBUM 3aBeplueHus obbeanHeHus
NUMYyLLIECTBA, YKa3aHHOro B MNyHKTe 84 Hactoswwmx [Mpaswn, B TeyeHwe ofHOro paboyero AHs,
CreayroLero 3a AHEM 3aBepLUEHNs YKa3aHHOro o6beuHeHNs UMyLLecTBa.
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KonnMyecTBo MHBECTULIMOHHBLIX NAeB, B KOTOPbIE OCYLUECTB/ISIETCH KOHBEpTaUMUs, OnpeaensieTcs
ncxoas m3 koa@uuMeHTa KOHBEpPTaUMK, KOTOPbIM ONpeaensieTcs Kak OTHOLIEHME pacyeTHOM
CTOMMOCTU MHBECTULIMOHHOIO Masi K pac4eTHOM CTOMMOCTM MHBECTMUMOHHOIO nas doHAa, K
KOTOPOMY OCYLLUECTBISIETCA MPUCOEAMHEHWE, HA [AeHb MPUOCTaHOBMIEHUS MpuemMa 3asiBOK Ha
npuobpeTeHne, noraweHne U obMeH MHBECTULMOHHBIX Maes, NpefyCMOTPEHHOrO MyHKTOM 83
HacToawwmx lMpasun.

[loroBop [O0BEpUTENILHOMO YMpaBieHUs CbOH,EI,OM npeKpawaeTcda nocsie KOHBEPTALUUU BCEX
MHBECTULUMOHHBIX Nae€B B WHBECTULUMOHHBIE TMMaun (bOH,ELa, K KOTOpPOMY OCYLUECTBNISAETCA
NPUCoOEANHEHNE.

VIII. O6MeH Ha MHBECTULIMOHHDbIE Nau HA OCHOBAHWM peLLEeHUs YNpPaBJifoLWEen KOMNaHUN

86.

87.

88.

89.

ObMeH Ha WHBECTMUMOHHbIE MauM Ha OCHOBAHUM pPELLUEHUS YMNPaBASIOWENA KOMMaHWUM
OCYLLECTBNAETCA MNyTEM KOHBEpPTaUMM B HUX WHBECTULMOHHBIX MaeB ApYroro OTKPbITOro
MaeBoro MHBECTULMOHHOMO poHAa (Aanee - NpucoeanHsieMbl poHa).

Mo mcteyeHnn 30 AHEN CO AHS PacKpPbITUS YNPaBASOLWEN KOMNAHWeN MH(OpMaUMn O NPUHSATUAM
peweHns 06 obMeHe MHBECTULMOHHBIX MaeB npucoeanHsemoro ¢boHaa Ha WHBECTMUMOHHbIE
nanm nMpuOCTaHaBNMBaeTCsd MNpuMeM 3asiBOK Ha npuobpeTeHwe, noraweHve u  obmeH
WMHBECTULMOHHBIX MaeB A0 AHS KOHBepTauMu MHBECTMUMOHHLIX MaeB NpucoeavHsieMoro goHaa
B MHBECTULMOHHbIE Mau.

Ynpasnstowas KomnaHus o06s13aHa OTMEHWUTb YKa3aHHOE pelleHne, eCiM B Mnepuog nocrne
NPUHSATUA YNPaB/SIIOLLEN KOMMAHMEN TaKOro pelleHust U A0 NPUOCTAHOBNIEHUS MPUEMA 3asiBOK
Ha npuobpeTeHne, noraweHne n 0BMeH MHBECTULMOHHBLIX MaeB, YKa3aHHOr0 B HACTOSILLEM
MyHKTE, NpPaBO YNPaBsOWEA KOMMaHWM Ha PacropshKeHWe WMYLLEeCTBOM, COCTaB/ISHOLMUM
npucoeanHsembin  doHa (Kakon-nMbo 4YacTblo TaKoro MMyLLecTBa), Obio OrpaHuMYeHo B
COOTBETCTBUM C TpebOBaHMSIMM HOPMATMBHBLIX MPABOBbLIX aKTOB, peleHusMn deaepanbHbIX
OpraHoB MCMONHUTENbHOW BnacTu, baHka Poccun nnu peluenneM cyaa.

Ynpasnstowas KoMnaHus obsizaHa packpblTb MHGOPMaUMIO 06 OTMEHE YKa3aHHOMO peLueHus B
COOTBETCTBUM C NyHKTOM 110 HacToawwmx Mpasun.

MpuxoaHble 3anMcK MO JIMLUEBLIM CYETaM B pPEECTpe Bafe/bLEB MHBECTULIMOHHBIX MaeB npu
0obMeHe Ha MHBECTULIMOHHbIE NMan BHOCSATCS B IEHb BHECEHUS PACXOAHbIX 3arMMCeN Mo IMLEBbIM
CYyeTaM B peecTpe BNafeNbLEB KOHBEPTUPYEMbIX MHBECTULMOHHBIX MAaeB MPUCOEAMHSIEMOrO
doHaa.

Mocne okoHYyaHus obbeanHeHust uMmyllectBa OHAA M MMYLLECTBA MNpucoeamHsieMoro goHaa
0053aHHOCTM, BO3HMKIUME B CBSI3W C  [OBEPUTENIbHbIM  YMPaBMEHWEM  MMYLLECTBOM
npucoeanHsaemoro ¢oHAa, NoAneXaTt UCMOSTHEHMIO 3a CYET uMyLlecTea ¢oHAaa.

KonmMuyecTBo MHBECTULIMOHHBLIX MAEB, B KOTOPbIE OCYLLECTBNSIETCS KOHBEPTALUS, Onpeaensercs
ncxofs u3 koacduUMEHTa KOHBEPTALMKM, KOTOPbI ONpeaensieTcs Kak OTHOLUEHME PaCYETHOM
CTOMMOCTU WMHBECTMLIMOHHOTO MNasi MpPUCOEAMHSIEMOro (OHAA K PAcYETHOM CTOMMOCTM
MHBECTULIMOHHOTO Nasl, Ha [AeHb MNPUOCTAHOBNEHMA TMNpUeMa 3asBOK Ha nNpuobpeTeHue,
noralieHne n 06MeH MHBECTULIMOHHbIX MAaeB B COOTBETCTBUM C NMYHKTOM 86 HacToswmx Mpasun.

IX. O6MeH MHBECTULIMOHHDbIX NaeB Ha OCHOBaHWM 3asiBOK Ha UX 06MeH

O6MeH MHBECTULMOHHBIX MaeB MOXET OCYLLeCTBAATLCA Moc/ie AaTbl 3aBepllieHnst (OKOHYaHus)
¢opmumpoBaHus dhoHAaa.

NHBeCcTMUMOHHbIE Nan MoryT 06MeHMBaTbCA HA MHBECTULMOHHbIE Mau:

- OTKpbITOro NaeBoro WHBECTULMOHHOIO (OHAA PbIHOYHLIX (PMHAHCOBLIX WMHCTPYMEHTOB
«["a3npombaHk — AKLMKN>»,
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90.

91.
91.1

- OTKpbITOro MNaeBoro MHBECTUUMOHHOrO (OHAA PbIHOYHBLIX (UHAHCOBLIX WHCTPYMEHTOB
«lasnpombaHk — Obnurauum nc»,

- OTKpbITOr0O MAEBOr0 MHBECTMLMOHHOIO (POHAA PbIHOYHLIX (PMHAHCOBLIX MHCTPYMEHTOB
«l"asnpombaHk — CbanaHCMPOBaHHBIN»,

- OTKpbITOro NaeBoro WHBECTUUMOHHOIO (OHAA PbIHOYHbLIX (PUHAHCOBLIX WMHCTPYMEHTOB
«®OHA NPUPOAHbLIX pecypcoB»,

- OTKpbITOro nNaeBoro WHBECTULUMOHHOIO (OHAA PbIHOYHbLIX (PUHAHCOBLIX WMHCTPYMEHTOB
«®oHA 30n0Ta»,

- OTKpbITOrO MAeBOr0 MHBECTUMLMOHHOrO (OHAA PbIHOYHLIX (DMHAHCOBLIX WHCTPYMEHTOB
«MepcnekTrBHbIE 0BAUraLnm,

- OTKpbITOro Nae.Boro MHBECTULMOHHOIO (OHAA PbIHOYHLIX (MHAHCOBbLIX WMHCTPYMEHTOB
«PaHTbE»,

O6MeH WHBECTUUMOHHBIX MaeB OCYLLECTBASIETCS MyTeM KOHBEPTaUUM WHBECTMLMOHHBLIX MaeB
(KOHBEPTMPYEMbIE MHBECTMLMOHHbIE Man) B WMHBECTUUMOHHbIE Mau ApYyroro MaeBoro
MHBECTULUMOHHOMO (hOoHAA (MHBECTMLMOHHbIE Mawn, B KOTOPbIE OCYLIECTBMSIETCS KOHBEpTauusl)
6€e3 BbiNIaThl AEHEXHON KOMNEHCaUnn Ux BragenbLa.

O6bMeH WHBECTULMOHHbLIX MaeB OCYLIECTBNSETCA Ha OCHOBaHMM 3asiBKM Ha 0b6MeH
WHBECTULUMOHHbLIX  MaeB, coAepXalleh obsi3aTeNlbHble  CBEAEHWs,  MPeayCMOTPEHHbIe
MpUNOXEHNEM K HacToswmMM MNpasunam.

3asiBKM Ha 06MeH MHBECTULMOHHbBIX NAaeB HOCAT 6€30T3bIBHbIN XapaKTep.
MpueM 3asBOK Ha OBMEH MHBECTULIMOHHbIX MAEB OCYLLECTBNSAETCS KaXabli paboumnii AeHb.

MpueM 3asBOK Ha OBMEeH WMHBECTULMOHHBLIX MAaeB MOXKET OCYLUECTBAATLCS B Hepaboune AHu,
€C/N 3TO NPeAYCMOTPEHO PEXUMOM paboTbl NMYHKTOB MpUEMA 3asiBOK YNpaBNstoLEN KOMMaHUM
N areHToB. MHdopMaumus o pexmme paboTbl NMpeaoCTaBAseTCs YNpaBnsitoWein KOMMaHuen u
areHTaMu no TenedoHy W/WNM  PacKpbiBAETC WMHbIMK - Criocobamu, MNpeayCMOTPEHHbIMU
HOPMaTMBHbLIMM aKTaMu B cepe hMHAHCOBbLIX PbIHKOB W HAacTOAWMMM lNpaBunamu.

3aaBKkn Ha 06MeH MHBECTULIMOHHbIX MaeB NoJaloTcs B cneayroweM nopsagke:

3asiBKM Ha 0BMEH MHBECTULIMOHHBIX NaeB, 0DOPMIIEHHbIE B COOTBETCTBMU C MpunoxeHusmmn NQ
7 n N2 8 k HacToswwmM MpaBunam, NoAaTCA BNaaebLEM UHBECTULIMOHHBIX NaeB, ABNAOLWMMCS
IOpUANYECKUM UK DU3NYECKMM NIULIOM, WK €ro YNOSHOMOYEHHBLIM NPeACTaBUTENEM B NMYHKTaX
npueMa 3asiBOK yrpaB/sitoLLEN KOMMAHUM UK areHTOB.

3asBkM Ha O6MeH WHBECTULMOHHbLIX MaeB, NpaBa Ha KOTOPble Y4YUTLIBAIOTCA B peectpe
BMajenbueB WHBECTUUMOHHbIX MaeB Ha /fIMUEBOM CYeTe HOMWHAMIbHOrO Aepxartens,
odopmMnaloTcs B cootBeTCTBUM C lMpunoxeHnem NC 9 k HactoswmM lNpasunaM v nogaloTcs B
MyHKTax MpuvemMa 3asiBOK YNpaBisoWeid KOMMaHWM  WAM  areHToB  YMOSTHOMOYEHHbBIM
npeacTaBuTesieM 3TOr0 HOMUHAILHOMO AepXaTens.

3asBKM Ha 0bMeH MHBECTULMOHHBIX Naes MOryT nogaBaTbCA BO BCEX MECTAX MNMPUEMA 3adBOK Ha
I'IpVIO6p€T€HMe MHBECTULIMOHHBIX MNaeB C Y4YETOM OCO6eHHOCTel‘/lI, npeayCcMOTPEHHBbIX
HactogawmmMmn Mpasunamu.

3asBka Ha OOMEH WHBECTMLMOHHBIX MaeB Ao/mkHa OblTb MoAnuMcaHa nMUOoM, MOAABLUMM
yKasaHHyt0 3asBKy (ero npeacraBuTeneM — B Cllydae MOAAuYM 3asiBKM MpeacTaBuTeEneM), w
NIMLOM, MPUHSIBLUMM 3asiBKy. B 3aBMcMMOCTM OT criocoba nopauv 3asBKM Ha OBMeH, 3asiBKa
NOAMMCLIBAETCS COBCTBEHHOPYYHOM MOANUCHI0 U(MNKN) SNEKTPOHHOMN MOAMNMCLIO B COOTBETCTBUM
C YC/TOBMSIMM, YKa3aHHbIMU B HAacTosIwmMx MpaBunax.

3asBKkM Ha 06MEH MHBECTULIMOHHLIX MaeB, HampaB/iEHHbIE NOYTOM (B TOM YMCNE 3MIEKTPOHHON),
(haKkcoM Unn KypbepoM, He NPUHMMAIOTCSI.

91.2 3asBKM Ha OBMEH MHBECTULMOHHbIX Naes MOryT HanpaBnATbCA Bnage€nbueM MHBECTULMOHHBIX

naesB, ABNALWMMCA CbVI3VI‘-IeCKVIM nuoM, Xxenarvwmm 0bMEeHSATb MHBECTULIMOHHbIE nan, B
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YMNpaBnsiioLLy0 KOMMAHWIO OT CBOEr0 WMEHW MOCPEACTBOM 3/IEKTPOHHOW CBS3W - CepBuca
«JInyHbIM  KabuHET KIMeHTa», pacnofioXeHHoro no aapecy https://Ik.aaacapital.ru  no
3alMeHHOMy  MIHTepHeT - COeAMHEHWI0 B BWAE  3MEKTPOHHbIX  AOKYMEHTOB  Mpu
OHOBPEMEHHOM COBNAEHUN CreayoLwmMX YCIIOBUIA:

- dusmyeckoe nNMUO, Xenawwee OOMEHATb MHBECTUUMOHHbIE Man MOCPeACTBOM CepBuca
«JINYHbIN KabWHET KMeHTa», SIBNSIETCA Y4YacTHWMKOM cucteMbl 30 M NpucoeavMHMNOCh K
Cornawenuio 06 540;

- 3asBKa Ha OO6MEH WHBECTMLMOHHBLIX MAaeB HamnpaB/fieHa B BMAE 3/IEKTPOHHOIO AOKYMEHTa,
CO34aHHOr0 NyTEM 3aroJfIHEHUS 3NIEKTPOHHLIX (hOPM Ha BeH-cepBepe ynpaBnstoLLEN KOMMAHUN,
npeaHa3HaYeHHOM ANS OCYLUECTB/IEHUSI SNIEKTPOHHOIO AO0KYMEHTOObopoTa M pacnosioXKeHHOM
no agpecy: https://Ik.aaacapital.ru;

- 3a9BKa Ha O6MeH MHBECTULMOHHBLIX MaeB noAanucaHa M3 pusnyeckoro nuua, >XenaroLlero
06MEHSATb UHBECTULIMOHHbIE Nau;

- 3a9BKa Ha OBMEH WHBECTULIMOHHbIX MaeB MoAaHa B OTHOLEHWUM WHBECTULIMOHHBLIX MAEB,
npuHagneXxawmx  GU3MYECKoOMy JIMLY Ha OCHOBaHMM  3asiBKW Ha  NpuobpeTeHue
WHBECTULIMOHHbIX MaeB, NOAAHHONM NOCPEACTBOM CEPBUCA «JTMUHBINA KABUHET KIIUEHTA».

Mozaya 3asBOK Ha OBMEH MHBECTULMOHHBIX MaeB AOCTYMHA TONbKO TeM (PU3NYECKUM NuLaM,
KOTOpbIE YCMELIHO NPOLWY NPoLeAypy MAEHTUPUKALIMW.

[laToi n BpeMeHeM MpueMa 3asiBKM Ha 06MEH MHBECTULIMOHHBIX MaeB, NOAAHHOW NMOCPeACTBOM
3/IEKTPOHHOM CBSA3W, CYMTAETCS AaTa M BPEMS MOJSyYEHWUS 3NEKTPOHHOMO AOKYMEHTa
yNpaBnsoLENA KOMMaHWEN.

91.3 3aaBkn Ha 06MEH MHBECTULMOHHLIX MaeB MOryT odopMATLCA BnafesbLueM MHBECTULIMOHHbIX
naes, SBMSIOWMMCA (DU3NYECKUM NIMLOM, NPU IMYHOM O6paLleHn B MyHKTbl NpueMa 3asiBOK
areHta bank [TIb (AQO) Kak Ha BYMaXXHOM HOCUTENE, Tak U B 3/IEKTPOHHOM BUAEe C YYETOM
0COBEHHOCTEN, MPefyCMOTPEHHbLIX TPETbUM, YETBEPTbIM W MSATbIM ab3auamu nyHkTa 48.3
HacToawmx lMpasun.

Mpn 35TOM 3asBKM Ha O6MEH WHBECTMUMOHHbLIX MaeB MoryT odOopMAATbCS BRadesbLeM
WMHBECTULMOHHBIX MaeB, ABMSIOWMMCS OPUANYECKMM NIMLIOM, NPU NINYHOM 0BpaLLeHMN B MYHKTbI
npueMa 3asBok areHTa baHk [TIb (AO) Tonbko Ha 6yMaKHOM HocuTene, B COOTBETCTBUM C
TpeboBaHuaMu nyHkTa 91.1 HacToswmx Mpasmn.

3asBkM Ha O6MEH WHBECTMUMOHHBLIX MNaeB MoryT ogOpMASATLCS B BUAE  3NEKTPOHHbIX
[JOKYMEHTOB W HanpasBnsAtbcs areHTy bank [TIB (AO) npwu ogHoBpeMeHHOM cobrogaeHun
CneayoLwmx yCnoBum:

- uM3nyeckoe NULO 3akI4uMNo C ynpaensiowein koMmnaHuein CornaweHne o M3M nyTém
npenoctaenenus areHty bank [TIB (AO) noanucaHHOro COBCTBEHHOPYYHO 3asiBNeHns o
npucoeanmHeHun Kk Cornawenuio o N3N Ha 6yMaxxHOM HocuTene;

- 3a5BKa Ha O6MeH MHBECTULIMOHHBIX NaeB oopMIIeHa B BUAE 3/IEKTPOHHOrO IOKYMEHTa;
- 3as1BKa Ha 06MeH MHBECTULUMOHHbLIX Naes noanucanHa M3 gpusnyeckoro nuua.

Moaaya 3asBOK Ha OBMEH MHBECTULMOHHBLIX MaeB AOCTYMHa TOMIbKO TeM (PU3MYECKUM nuuaM,
KOTOpble YCMELIHO MPOLN Npoueaypy MAeHTUdMKaUMM UM yNpOLEHHON uaeHTUdMKaLmm,
ocywectensemyto areHToMm bank ITIB (AO).

[laTon n BpeMeHeM npuemMa 3asiBKM Ha O6MeH MHBECTULIMOHHbLIX NaeB, O(POPMIEHHON areHTOM
BaHk I'TIB (AO) B BMAE 3N1EKTPOHHOIO AOKYMEHTa, CYUTAETCs AaTa U BPEMS MOyYEHUS areHTOM
BaHk I'TIB (AO) 31eKTPOHHOIO JOKYMEHTa.

B cnyyae oTCyTCTBMS Yy areHTa B LUEOM WAM B KOHKPETHOM [MyHKTE npueMa 3asiBOK
TEXHUYECKON BO3MOXHOCTM MpUEMA 3asiBOK B BUE 3/IEKTPOHHOrO AOKYMEHTA, MOAMUCAHHbIX
301, areHT 06s3aH obecneynTb NpUeM 3asaBOK Ha ByMaXKHOM HocuTene.
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92.

93.

94.

95.

96.

3asBKM Ha O6MEH WHBECTULMOHHbIX naeB, MpaBa Ha KOTOpble Y4YUTbIBAOTCA B peecTpe
BnagenbueB MHBECTULMOHHBIX MaeB Ha IMLUEBOM CYHETE, OTKPbITOM HOMWHAJ/IbHOMY AEPXATESIO,
noaarTCAa 3TUM HOMUHA/IbHBIM AEpPXaTeNIEM.

3asBKM Ha 06MEH MHBECTMLMOHHLIX Maes NnoaaTCs:
- ynpaBnsiowen KOMMNaHuu;
- areHTam.

- CBegmeHnss 00 areHTax packpblBalOTC Ha CalUTe YMpaBAsilOWEN KOMMaHuM B
MH(OPMALIMOHHO-TENEKOMMYHVMKaLMOHHON cetu «MHTEepHeT» no appecy:
https://aaacapital.ru

JIMua, KOTOpbIM B COOTBETCTBMM C MpaBMiiaMM MOTYT MOJABaTbCs 3asBKM Ha NpUobpeTeHue
MHBECTULMOHHbIX NMaeB, MPUHUMALIOT TaKXKe 3asiBKM HAa 0OMEH MHBECTULIMOHHLIX MaeB.

B npueme 3as8BOK Ha 06MEH MHBECTULIMOHHBIX MaeB OTKA3bIBAETCA B CNEAYOLWMX CTyYasX:
1) HecobntoaeHVe nopsiaka Noaayn 3asBoK, YCTAHOBNEHHOMO HacTosiLLMMK MpaBunamy;

2) oOTCcyTCTBME Haanexalle OMOPM/IEHHbIX [OKYMEHTOB, HeobXoAWMbIX AN OTKPbITUS B
peectpe BnadenbLEB WHBECTULIMOHHBLIX MaeB, B KOTOPbIE OCYLLIECTBNSIETCS KOHBEPTALMS,
NMLIEBOrO CYETA, Ha KOTOPbIA A0/MKHBI 6bITh 3a4MCNIEHBI YKa3aHHbIE MHBECTULIMOHHBIE Mau
npy 0bMeHe MHBECTULIMOHHbLIX NAeB, EC/IN TaKON CYET He OTKPbIT;

3) nNpuHATUE peLleHnsi 06 0AHOBPEMEHHOM NMPUOCTAHOBNEHMM BbiAayu, MoralleHust U obMeHa
MHBECTULIMOHHbIX Maes;

4) ecnu B pe3ynbTaTe Takoro ObMeHa BnafenblUeM WHBECTUMLMOHHBIX MaeB CTaHET Lo,
KoTopoe B COOTBETCTBUMM C deaepasibHbiM 3aKOHOM «O6 MHBECTULIMOHHBIX (hOHAAX» He
MOXET 6bITb X BAENbLEM;

5) npuHSITME pelLeHnst O MPUOCTAHOB/IEHMM BblAAYM MHBECTMUMOHHBLIX Nnaes, TpeboBaHue 06
0bMeHe Ha KOTOpble COAEPXKUTCS B 3asiBKE;

6) BBeaeHWe baHkoM Poccuu 3anpeTa Ha NpoBeAeHWE onepaumii OAHOBPEMEHHO MO Bblaaye,
06MEHY ¥ MOralleHNI0 UHBECTULIMOHHLIX MaeB u (MnK) 3anpeTa OAHOBPEMEHHO Ha NpUeM
3asBOK Ha MpuobpeTeHne, 3asiBOK Ha OBMeH M 3asiBOK Ha MOralleHue WHBECTULIMOHHBIX
naes;

7) BO3HUKHOBEHWE OCHOBaHWS AN npekpaileHns ¢donga n (Mnn) nNaeeBoro MHBECTULIMOHHOIO
(oHAa, Ha MHBECTULIMOHHBIE NMan KOTOPOro OCyLLEeCTBASETCS OBMeH;

8) nopaya 3asBkM Ha OBMEH MHBECTMUMOHHbLIX MaeB A0 AaTbl 3aBeplueHust (OKOH4YaHMS)
dopmMmnpoBaHust boHAa MK NAeBOro MHBECTULMOHHOrO hOHAQ, HA WHBECTUUMOHHbIE Mau
KOTOPOro OCyLLecTBNsSEeTC 06MeH;

9) nNpWOCTAHOB/IEHNE MpPUEMA 3asIBOK B pe3y/bTaTe MPUHATUS YNPaBSIOWEN KOMMaHWel
pelleHns 06 o6MeHe BCEX WHBECTMLIMOHHBIX MAeB HAa WMHBECTULMOHHBLIE Mau ApYroro
OTKPbITOr0O NaeBoro MHBECTULIMOHHOMO hoHAa;

10) npuocTaHOBNEHME NpUeMa 3asiBOK B pe3y/bTaTe MPUHATMS YMNpaBnstoWen KoMMaHuei
pelleHns 06 o6MeHe BCeX WHBECTULIMOHHBIX MaeB [ApYroro OTKPbITOrO MaeBoro
MHBECTULIMOHHOIO (hOHAA Ha MHBECTULIMOHHbIE NaMu.

MpuHATbIE 3a89BKN Ha 06MeH MHBECTULIMOHHbLIX NaeB YOOBNETBOPAIOTCA B Npeaenax KoJinyecrea
MHBECTULUMOHHBIX TMaeB, Y4YTEHHbIX Ha COOTBETCTBYKOLLEM JIMLEBOM CYETE B pPEECTpPE
BagenbueB MHBECTULIMOHHbBIX MNAEB.

PacxoaHble 3anMcy Mo JIMLEBLIM CYETAM BAJENbLIEB NHBECTULIMOHHBIX NaeB, MOAABLLNX 3aSBKU
Ha OB6MEH WHBECTULIMOHHLIX MAEB Ha WMHBECTULMOHHbLIE Mau [PYroro OTKPLITOro MaeBoro
MHBECTULIMOHHOTO (DOHAA, BHOCATCA B PEECTp BMafeNbLEB MHBECTULIMOHHBIX MAEB B CPOK He
6onee 5 (MATH) paboumx AHEN CO AHS NPUHATUS 3asiBKM HA OBMEH MHBECTULIMOHHBIX MAEB.

Ynpasnstowaa KOMMaHus coBepLlaeT AENCTBUSI MO nepegaye MMyLEeCTBa, COCTaBNANOLLErO
CbOHD,, B COCTaB OTKpPbITOro naeBoro WMHBECTULMOHHOIO CbOHD,a, Ha WHBECTULMOHHbIE MNMaKn
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97.

98.
99.

100.

101.

102.

KOTOPOro OCyLUECTBNSAETC O6MeH, He no3gHee paboyero AHsl, Cleaylowero 3a [AHEM
KOHBEPTALMM WMHBECTULIMOHHLIX MAeB, B pasMepe, COOTBETCTBYIOLIEM pacYeTHOM CTOMMOCTY
KOHBEPTUPYEMbIX MHBECTULIMOHHBIX MaeB, OnpeaesieHHON Ha pabounii AeHb, NPeaLEeCTBYOLLMIA
AHIO KOHBEPTaLMN WMHBECTUMLIMOHHBLIX MAeB, HO HE paHee [HA MPUHSATMSI 3asiBKM Ha O6MeH
MHBECTULIMOHHbIX Maes.

KONMyecTBO MHBECTULIMOHHBIX MAeB, B KOTOPbIE OCYLLECTBNSIETCS KOHBEPTALUUS, ONpeaensieTcs
nyTeM [eneHnss CTOMMOCTM MMYyLLIECTBa, NepeaaBaeMoro B CYET Ob6MeHa KOHBEpPTMPYEMbIX
WHBECTULUMOHHbLIX MaeB, Ha pacCYeTHYyI CTOMMOCTb WHBECTULIMOHHOIMO Masi, B KOTOPbIM
OCYLLUECTBNSAETCS KOHBEpTAUMsi, Ha pabounii [AeHb, NPeAlecTBYOWMN OHIO  BHECEHUS
NPUXOAHOW 3anmcy No SIMLEBOMY CYETY B peecTpe BnagesbLeB MHBECTULIMOHHBIX MaeB B CBSA3U
C KOHBepTaumen.

X. MpuocraHoB/IeHMe BbiAayu, NMOraweHua m o6bMeHa MHBECTULIMOHHbIX NaeB
YnpasnstoLasa KoMnaHusa Bnpase NpuMoCTaHOBUTL BbiAayy MHBECTULMOHHbLIX MNaeB CbOHD,a.

yl'lpaBJ'IHPOLLlaFI KOMMaHA BnpaBe OAHOBPEMEHHO NMPUOCTAHOBUTL BbiAa4y, Norall€Hne n obmeH
MHBECTULIMOHHBLIX MAa€B B CNeAyLWmxX cnyyasax.:

- pacyeTHasd CTOMMOCTb MHBECTULIMOHHBIX MaeB HE MOXET 6bITb onpeaeneHa BCneacTBme
BO3HWKHOBEHWS 06CTOSATENLCTB Heﬂpeo,EI,OﬂVIMOI\/’I CUnbl;

- nepefayva npaB v 06SI3aHHOCTEN perucTpaTopa ApyroMy nuuy.

Ynpasnsiowas KoMnaHua Takxe BrpaBe OAHOBPEMEHHO MPUOCTaHOBUTL BblAady, MoralleHue u
0OMeH MHBECTUUMOHHbIX MaeB Ha Cpok He bonee 3 (Tpex) AHEN B C/lyyae, eI pacyeTHas
CTOMMOCTb MHBECTULMOHHOIO nas uMeHunacb 6onee yem Ha 10% ([JecsTb NpoOUEHTOB) MO
CPaBHEHMIO C pac4eTHOM CTOMMOCTbLIO Ha NpeALeCTBYIOLLYIO AaTy ee OnpeaeneHus.

ynpasnmomaﬂ KoMnaHuus  obs3aHa NpuoCTaHOBUTbL  BblAa4yy, nMoraweHne w obmeH
MHBECTULUMOHHBIX MNMaeB HE No3aHeE AHA, CNIEAYIOLWEro 3a AHEM, KOrga OHa y3Halsla WK AO0JTKHa
6blna Y3HaTb O CIEAYIOLLNX obcToaTenbCcTBax:

1) npWOCTaHOBNEHWE [OEWCTBUSI WM @HHY/IMPOBaHWE COOTBETCTBYIOLLEN JINLEH3UMU Yy
perucTpatopa nMbo npekpalleHne 4oroBopa C perncTpaTopoM;

2) aHHynMpoBaHue (MpekpalleHne AENCTBMS) COOTBETCTBYIOLWIEN JIMLEH3WUN Y YNpaBnsioLei
KOMMNaHwW1, CneuuannmpoBaHHOMo Aeno3utapus;

3) HeBO3MOXHOCTb OnpeaesnieHnsl CTOMMOCTU aKTMBOB hOHAA MO MPUYMHAM, HE 3aBUCSLUMM OT
yNpaBnsaoLWen KOMMNaHuu;

4) uvHble cny4Yan, NpeaycMoTpeHHble deaepanbHbIM 3aKOHOM «O6 MHBECTULMOHHBIX (POHAAX>.
XI. Bo3HarpaxxaeHus um pacxoabl

3a cyeT uMyLLEeCTBa, COCTaBnsoOWeEro OHA, BbIMIAYMBAETCS BO3HArpaXkaeHWe ynpaBnsioLen
koMnaHun B pasmepe 3% (Tpw npoueHTa) cpeaHeroaoBoM CTOMMOCTM YMCTbIX aKTMBOB (POHAA,
onpeaensemMoro B Mopsake, yCTaHOB/EHHOM HOPMATUBHbIMKM akTamu baHka Poccun, a Takke
Crneunann3npoBaHHOMY Aeno3uTapuio, perucTpaTopy, ayaMTopCcKOn opraHv3auum B pa3Mepe He
6onee 0,5% (Honb uenbix NATb AECATbIX MPOLEHTA) CPeAHErofoBOM CTOMMOCTM YMCTbIX
aKTMBOB (hOHAA, OnpeaensieMoro B MNoOpsiike, YCTaHOB/IEHHOM HOpPMaTWMBHbIMM akTamu baHka
Poccuw.

MaKCMMarnbHbIA pa3Mep CyMMbl YKasaHHbIX BO3Harpa)xaeHun coctaBnsieT 3,5% (Tpu uenbix
NATb AECATbIX NPOLIEHTA) OT CPeAHEroA0BOM CTOMMOCTU YMCTbIX akTUBOB (poHAa.

Bo3HarpaxkaeHve ynpaBnsiioled KOMMAHUM HAYUCTISIETCS EXEMECSYHO B MOCNEAHMI pabounii
[leHb OTYETHOro MecsiLia M BbiMlaunBaeTcs B Cpok He no3aHee 15 (MaTHaauati) paboumx aHewn
C [iaTbl €ro Ha4YnUCEHUS.
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103. BosHarpaxaeHue  cneuuanu3vpoBaHHOMY  AEMO3WTapulo,  PerMcTpatopy, ayauTOpPCKOW
OpraHM3auMM BbINIAQYMBAETCA B CPOK, MPEAYCMOTPEHHbIN B [JOrOBOPaX YKasaHHbIX UL C
yNpaBnsoLENA KOMMaHWEN.

104.

3a cuet MMyLLECTBA, COCTaBNAKOLLEIO CI)OHLI, onla4vymBatoTCA cnieayroine pacxoabl, CBA3aHHbIE C
AOBEPUTENbHBIM YrNpaBJiEHNMEM YKa3aHHbIM NUMYLLECTBOM:

1)

2)

3)

4)

5)

6)

7)

8)

9)

onfata ycnyr opraHusauui, WHAMBMAYaNbHbIX MpeanpuHUMaTenen Mo COBEpLUEHMIO
COENOK 3a CYeT uMMyllecTBa (oHAA OT MMEHM 3TUX OpraHv3auuii, WMHAMBMAYaNbHbIX
npeanpuHUMaTenei UM OT UMEHWN YNpPaBASIIOLLEN KOMMAHWW;

onnata ycnyr KpeauTHbIX OpraHuM3auuili Mo OTKPbITUIO OTAENbHOro 6aHKOBCKOMO CYeTa
(cyeToB), nNpeAHasHayeHHoro (MpedHasHayeHHbIX) AN pacyeToB MO onepauusm,
CBSI3aHHbIM C [IOBEPUTESIbHBIM YrPaBlEHMEM MMYLLECTBOM (DOHAA, MPOBEAEHUIO OMnepaLimii
no 3ToMy cuyeTy (cyetam), B TOM 4MCIe OMfata YCIyr KpPeauTHbIX OpraHusauui Mo
NpPeaoCTaB/IEHNIO  BO3MOXHOCTM YMNpaBAStOWEN KOMMAHUM MCMOMb30BaTb 3SIEKTPOHHbIE
AOKYMEHTbI MPW COBEPLUEHUM OMNepaLymii Mo yKasaHHOMY c4eTy (cyeTam);

pacxofbl Creunanu3npoBaHHOIO Aeno3vTapusi Mo OonsaTe ycayr Apyrvx AEno3UTapues,
NPUBNEYEHHBIX UM K UCMOSTHEHWIO CBOMX 06S3aHHOCTEN MO XpaHEHWUO U (Unn) y4eTy npas
Ha UeHHble BbyMary, CoCTaBnalolme MMyLECTBO OHAQ, pacxodbl CreLuanm3npoBaHHOIO
AEN03UTapusl, CBA3aHHbIE C OrnepaLmnsiMi Mo Nepexoay NpaB Ha yKasaHHble LieHHble Bymaru
B CACTEME BEAEHMSI peecTpa BNafeSbLUEB LEHHbIX OyMar, a Takke pacxoabl
CNELVaNn3NPOBaHHOrO  [IENO3nUTapusi, CBsI3aHHble C  OMIaToOM  YCIyr  KpeaWTHbIX
OpraHv3auUui Nno OCyLIEeCTBNEHUIO YHKLMIN areHTa Ba/lloTHOrO KOHTPOJSIS MpU NpPOBEAeHNN
oriepauuii  C  JOEHeXHbIMM  CpeacTBaMM,  MOCTYMUBLUMMK  CMELMann3npoBaHHOMY
AENO3UTapUI0 U MOASIEXALUMMM NEPEUYNCTIEHNIO B COCTaB MMYLLECTBA (oHaa, a Takxke Mo
nepeBoay 3TUX AEHEXHbIX CPEeACTB;

pacxoibl, CBSI3aHHble C y4eTOM U (UNM) XpaHeHueM uMmyllecTBa (oHAA, 3@ UCKIKYEHMEM
pPacxofoB, CBSA3aHHbIX C Y4eTOM U (MNK) XpaHEHMEM MMyLLecTBa (OHAA, OCYLLECTBNSEMbIX
cneumanmM3npoBaHHbIM Aeno3uTapuem;

pacxofbl MO OnfaTe YCNyr KIMPUHIOBLIX OPraHuW3auuii Mo OMNpeaeneHnto  B3auMHbIX
06513aTeNbCTB MO CAESKaM, COBEPLUEHHBIM C WMYLLECTBOM (DOHAA, €C/M TaKue YCiyru
OKa3bIBAKTCS YNPaB/sOLWEN KOMMNAHWUK;

pacxofbl, CBS3aHHble C OCYLUECTB/IEHMEM MPaB, YAOCTOBEPEHHbIX LIEHHLIMM 6GymMaramu,
COCTaBNAOWMMN UMYLLECTBO (DOHAQ, B YaCTHOCTM, MOYTOBbIE WM WHblE aHANOMUYHblE
pacxozbl MO HamnpaB/eHWIo BloNNeTEHEN A rOI0COBaHMS;

pacxofbl MO ynnate 06s3aTeNbHbIX MIATEXEN, YCTAHOBMEHHbIX B COOTBETCTBUM C
3aKoHOAATeNbCTBOM  Poccuiickoii  degepaummM WM MHOCTPAHHOTO  rocydapcTBa B
OTHOLLEHWUN MMYLLIECTBA (hOHAQ UM CBS3AHHBIX C OMEPALIMAMU C YKa3aHHbIM MMYLLIECTBOM;

pacxoabl, BO3HMKLUME B CBSI3M C Y4aCTMEM YMpaBstoLLEN KOMMaHUM B CyAebHbIX cropax B
KayecTBe WCTLA, OTBETYMKA, 3asBUTENS WM TPETbEro NiMua Mo WUCKaM W 3asiBNIEHVSIM B
CBSI3W C OCYLUECTB/IEHWEM [EATENIbHOCTU MO AOBEPUTENIbHOMY YMPAB/IEHWIO WUMYLLECTBOM
(boHOa, B TOM uuCne CyMMbl CydebHbIX W3OEPXEK W TFOCYAapPCTBEHHOM MOLLUMHDI,
ynnayvBaeMble YMpaBnstoLEeN KOMMaHWEW, 3a WCKIIOYEHMEM PacXOAoB, BO3HMKLUMX B
CBSI3M C Yy4yaCTMEM YMPaBNsIOWEN KOMMAHUM B CyaebHbIX Cropax, CBSA3aHHbIX C
HapyLEeHNEM NpaB BNaAe/bLEB MHBECTULMOHHBLIX MAeB MO AO0roBOpaM AOBEPUTENLHOIO
ynpaBneHusi UMyLLEeCTBOM (boHAa;

pacxoabl, CBA3aHHblE C HOTapuasbHbIM CBUAETENBCTBOBAHMEM BEPHOCTM KOMUM HACTOSLLIMX
MpaBun hoHaa, MHLIX AOKYMEHTOB U MOA/IMHHOCTM MOANUCK Ha AOKYMEHTAX, HEO6XOANMBIX
ANS OCYLLECTBNEHMS [OBEPUTENILHOMO YMPaBNEHWUS MMYLLECTBOM (oHAa, a TaKkke C
HOTapuanbHbIM YAOCTOBEPEHMEM CAENOK C MMYLIECTBOM ¢oHAa WM  CAENOK Mo
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105.

106.

107.

108.

109.

npuobpeTeHnto uMywlectBa B COCTaB  uMmywectBa ¢oHaa, Tpebylowmx Takoro
YAOCTOBEpEHUS;

10) pacxopgbl, CBsi3aHHble C YMAaToM rOCYAApCTBEHHOM MOWMHbI 33 PacCMOTPeHWe
XO[aTalCTB, NpeayCMOTPEHHbIX aHTUMOHOMOJIbHLIM  3aKOHOAATENbCTBOM  Poccuiickom
®epepaumn, B CBA3M C COBEPLUEHVMEM CAENOK C WMMYLLECTBOM (oHAA WM caenok Mo
NprOBpPETEHNIO MMYLLIECTBA B COCTaB UMYLLECTBA (hOHAA;

11) vHble pacxofbl, He yKa3aHHble B HACTOSILLEM MyHKTE, MpU YCI0BMM, YTO TaKuMe pacxogbl
[AONYCTUMbl B COOTBETCTBUM C DeaepanbHbiM 3aKOHOM «06 MHBECTULMOHHBIX (hoHAax» U
COBOKYMHbIN MNpeaenbHbI pa3Mep Takux pacxodoB cocTaBnseT He 6onee 0,1% (Honb
uenblX OoAHa AecsATbiX npoueHTa) (C yyeToM Hanora Ha [o6aBfeHHYyr CTOMMOCTb)
CpeHeroi0BoM CTOMMOCTY YMCTbIX akTUBOB (hoHAa.

YnpaBnsiiowas KOMMaHWs He BhnpaBe BO3MeWaTb M3 MMYLIEeCTBa, cocTaBnswowero ¢oHa,
pacxodbl, MOHECEHHble €0 3a CBOM CYET, 3a WCK/IOYEHWEM BO3MELLEHMSI CYMM HaAsOroB,
06bEKTOM KOTOPbIX SIBNSIETCS MMYLLECTBO, COCTaBrsitowee hOoHA, U 06s3aTeNbHbIX niaTexen,
CBSA3aHHbIX C [JOBEpUTENbHBLIM YrpaBfeHneM WMyLECTBOM OHAA, a TakKe pacxoaos,
BO3MeLLeHe KOTOpbIX npeaycMoTpeHo ®deaepanbHbiM  3akOHOM  «06  MHBECTUMUMOHHBIX
poHaax».

MakcManbHbIA pa3Mep pacxodoB, MOANEXaluMx OonsaTe 3a CYET UMYLLECTBA, COCTaBNSIOLLErO
dOHA, 3@ WCKIOYEHVWEM HANOrOB M  MHbIX 00s3aTeNbHbIX MnaTeXxen, CBS3aHHbIX C
AoBepuTenbHbIM - yripaeneHnem ¢oHaoMm, coctaensetr 0,5% (Honmb uenbix nsATb  AeCATbIX
npoueHTa) (C y4eToM Hanora Ha Ao6aBneHHYIO CTOMMOCTb) CPEAHEr0A0BON CTOMMOCTU YNUCTbIX
aKTMBOB (DOHAQ, onpeaensieMon B Mopsiake, YCTaHOBNEHHOM HOPMaTMBHbIMKM akTamu B cdepe
(PMHAHCOBbLIX PbIHKOB.

Pacxoabl, He npedycMOTpeHHble MyHKTOM 104 Hactoawwmx [lpaBun, a Takke pacxodbl M
BO3Harpa)xaeHus B 4acTu NPEBbILEHNS Pa3MepoB, YKa3aHHbIX B NyHkTax 101 n 104 HacToswwmx
MpaBun, BbINIauMBaOTCs YNPaBsoOLWEA KOMNAHUEN 3@ CHET CBOMX COOCTBEHHBIX CPEACTB.

Ynnata HeyCTOMKM W BO3MelleHue Y6bITKOB, BO3HUKIUMX B pe3y/nbTaTe HEeUCNOSHEHWs
06s3aTeNbCTB MO AOrOBOPaM, 3aK/OYEHHbIM  YMPaB/sIOWEA KOMMAHWEW B  KayecTBe
LOBEPUTENBHOrO ynpasnstowero hoHAOM, OCyLIECTBSOTCSA 3a CHET COHCTBEHHOrO MMyLLECTBa
ynpasnstoLen KOMMnaHum.

XII. OnpeneneHune paC‘-IETHOi“I CTOMMOCTN OAHOI0 MHBECTULIMOHHOIO Nasd

CTOMMOCTb UWCTbIX aKTMBOB (hOHAA OMnpeaensieTcs B Nopsake M CPOKWM, MPeayCMOTPEHHble
HOPMaTMBHbLIMM aKkTaMKn B cdepe MHAHCOBbIX PbIHKOB.

PacyeTHass CTOMMOCTb MHBECTULIMOHHOMO Masi B COOTBETCTBUM C deaeparnbHbiM 3akoHOM «06
MHBECTULIMOHHBIX (DOHAAX» N HOPMATMBHBLIMK akTaMu baHka Poccun onpeaensieTcs Ha Kaxayto
[aTy, Ha KOTOpylD OnpeaensieTcs CTOMMOCTb YMCTbIX aKTMBOB <oHAa, MyTEM [JeneHus
CTOMMOCTM YMCTbIX aKTMBOB (POHAA Ha KOMMUYECTBO MHBECTULIMOHHBIX MaeB, Mo AaHHLIM PeecTpa
BNaAe/bLEB MHBECTULIMOHHBIX NaeB (pOHAa Ha AaTy ONpeaeNneHnst PacCYETHOW CTOMMOCTMU.

XIII. Undpopmauums o poHae
Ynpasnstoowas KOMNaHus W areHTbl AO/KHbI B MeCTax MpueMa 3asiBOK Ha npuobpeTeHue,
noraweHne n obMeH MHBECTULMOHHbLIX MaeB MpeAoCTaBfsTb BCEM 3aMHTEPECOBAHHBLIM NMUaM
no ux TpebOoBaHMIO [AOKYMEHTbl W CBeAEHWs, NpeayCMOTPeHHble MyHKTOM 1 cratbu 52
®egepanbHOro 3akoHa «06 MHBECTULMOHHBIX oHAaX>».

Ynpaensowas KOMNaHna W areHTbl AO/HKHbI MNPeaoCTaBNsATb BCEM 3aUHTEPECOBAHHBLIM NNLAM
no TenecdOoHy CBefeHUs, NpeayCMOTPEeHHble MYHKTOM 2 cTaTbl 52 ®egepanbHOro 3akoHa «06
WMHBECTULMOHHBIX (DOHAAX>.
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110.

111.

112.

113.

114.

YnpaBnsiowas KOMMaHWs  packpbiBaeT MHQOPMaUMIO O [AeATeNIbHOCTW, CBA3aHHOM C
[OBepUTENbHLIM  yrnpaBneHneM ¢GoOHAOM, Ha caWTte B ceTM WHTepHeT no  aapecy
https://aaacapital.ru B pa3gene «PackpbiTe wHdoOpMauum» B MNOPSAKE, YCTaHOBIEHHOM
denepanbHbIM 3aKOHOM M HOPMATMBHbLIMM akTamMn baHka Poccun.

XIV. OTBETCTBEHHOCTb YMNpaBisiioweil KOMNaHUM U UHbIX UL

YnpaBnstowas KOMNaHUs HeCeT nepen BnaaebLaMn UHBECTULIMOHHBIX MaeB OTBETCTBEHHOCTb
B pa3Mepe peanbHoro yulepba B Ciydyae NPUUMHEHMSI UM YOBbITKOB B pe3y/ibTaTe HapylueHus!
depepanbHoro 3akoHa «06 WHBECTULMOHHBLIX (oHAax», WHbIX QeaepanbHbiX 3akOHOB U
HacTosilwumx [MpaBun, B TOM 4Uucie 3a HEMNpaBW/IbHOE OMpeAeneHne CyMMbl, Ha KOTOPYHO
BblAAETC MHBECTULIMOHHBIMA Mai, U CyMMbl AEHEXHOM KOMMEHCaLWUM, Noanexallen BbinnaTe B
CBSI3X C MOralleHWEM WHBECTULIMOHHOIO Masl, 3a WUCK/OYEHWEM CITydyaeB, NPeAyCMOTPEHHbIX
nyHKTOM 31 HacTosiwmx MNpaswn.

B cnyyae HapylweHust TpeboBaHWM, YCTAHOBNEHHbIX MyHKTOM 1.1 ctatbn 39 deaepanbHOrO
3akoHa «06 MHBECTULMOHHBIX (OoHAAxX», ynpaBnsiolas KOMMaHUs HeceT nepes Braaenbuamm
WHBECTULUMOHHbLIX MNaeB OTBETCTBEHHOCTb B pa3Mepe, NpeaycMOTPeHHOM cTaTben 39
®enepanbHOro 3akoHa «06 MHBECTULMOHHBIX (POHAAX> .

B ycraHoBneHHOM cTaTben 5 ®epepanbHOro 3akoHa «O pblHKE LEHHbIX 6ymar» cnydae
NpUOBPETEHNS MHBECTULIMOHHLIX MaeB (POHAA OTBETCTBEHHOCTb, MpedyCMOTPeHHylo ab3auem
nepBbIM HacToswero nyHkTa [Mpaswn, ynpaBnsloWas KOMMaHWUs HeCceT nepes yvpeauTenem
ynpaBsfeHus No AOroBOpY AOBEPUTENBLHOMO YrpaBieHns LeHHbIMK BymMaramu.

Jlonrn no obs3aTenbCTBaM, BO3HMKLWIMM B CBS3WM C [JOBEPUTENbHBLIM yrpaBieHneM (oHAOM,
MorawaloTCs 3a CYeT WMyLlecTBa, cocTaBnstowero ¢oHa. B ciyyae HepocTtaTouHOCTM
MMYLLECTBA, COCTaBnsitoLLero oHz, B3biCKaHNe MOXET ObITb 0OpaLLEHO TONIbKO Ha COBCTBEHHOE
MMYLLECTBO YMNpaBAstoLLEN KOMMAHWM.

Cneunanu3npoBaHHbIi AEMNO3UTapuii HECET COMMAAPHYID OTBETCTBEHHOCTb C YMpaB/sioLLE
KOMMaHuel nepen BMagenbLaMuM  WMHBECTUMLIMOHHBIX MAeB B C/lydae HEUCTIONIHEHUS Wn
HEHaZIeXallero UCMOMHEHWS CreLIMaM3NPOBaHHbIM Eno3nuTapueM 0653aHHOCTEN MO YYETY U
XPaHEHWIO MMYLLECTBA, COCTaBNAOWEro ¢OHA, a TakkKe MO OCYLIECTB/IEHMIO KOHTPONS 3a
PACropsHKEHMEM  MMYLLECTBOM, COCTaBMsiOWMM  (OHA, W [AEHEXHbIMU  CPEACTBaMMY,
nepefaHHbIMK B OMMaTy UHBECTULIMOHHbIX Maes.

Pernctpatop BO3MELLAET MLaM, NpaBa KOTOPbIX YUUTLIBAOTCA Ha JINLIEBLIX CYETAX B PEECTpe
BlaZleNbLEB MHBECTULIMOHHBIX NaeB (B TOM YNC/IE HOMMHASIbHBIM AEPXaTeNsiM MHBECTULIMOHHBIX
NaeB, AOBEPUTENbHbLIM YMPaBASIOWMM M WHbIM 3apPErUCTPUMPOBAHHLIM NWUaM), a Takxke
NpUoBpeTaTensM WHBECTULIMOHHLIX MAEB M MHbIM NULAM, O6PaTUBLLUMMCS ANS OTKPbITUS
NMLEBOrO CYETA, YObITKM, BO3HMKLLUME B CBSA3U:

- C HEBO3MOXHOCTbIO OCYLIECTBMTb MpaBa Ha WMHBECTULMOHHbIE MaW, B TOM 4ucie B
pesynbTate HENpaBOMEPHOro CrNCaHMA MHBECTULIMOHHBLIX MaeB C JINLEBOro CyeTa
3aperncTpMpoBaHHOro NnLa;

- C HEBO3MOXHOCTbIO OCYLLECTBUTL MPaBa, 3aKPer/ieHHbIE NHBECTULIMOHHBIMU MasMu;

- C He0bOCHOBAHHBLIM OTKA30M B OTKPbITUM JINLIEBOIO CYETA B YKa3aHHOM peecTpe.

PerncTpatop HECeT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYIO HACTOSLUMM MYHKTOM, €C/M He

[IOKKET, YTO HAZ/IEeXallee UCMONMHEHNE UM 0BS3aHHOCTEN MO BEAEHUIO PeecTpa BNadesbLes

MHBECTULIMOHHbIX MaeB OKa3asiocb HEBO3MOXHbLIM BC/IEACTBUE OBCTOATENLCTB HEMPEOAOIMMOM

cunbl NGO yMbICNA BMAAENbLA MHBECTULIMOHHBLIX MAEB WM WMHbIX NUL, MPeayCMOTPEHHbIX

ab3aLeM nepebIM HAaCTOALLErO MyHKTa.

YnpaBnsilowas KOMMaHusl HeceT CybcuamapHylo C  PerucTpatopoM  OTBETCTBEHHOCTb,
NPeayCMOTPEHHYIO HACTOSILLUMM MYHKTOM. YNpaBnsiowas KOMMaHUs, BO3MECTMBLUAS YObITKM,
uMeeT npaBo obpaTHOro TpeboBaHus (perpecca) K Pperncrtpatopy, B pa3Mepe CyMMbl,
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116.

117.

118.

119.

yrsiayeHHOM €elo BnajenblaM MHBECTULUMOHHBLIX MaeB WMAW MHbIM NvuaM, NpPeayCMOTPEHHbBIM
nepBbiM ab3aLeM HacTosLWero nyHkTa Mpasun.

Ynpaenaiowas KoMnaHus BO3MeLlaeT an06peTaTen9|M MHBECTULMOHHBIX Ma€B WIN UX
BnaaenbLlaMm Y6bITKM, NPUYNHEHHBIE B PE3Y/IbTATE HEWUCMOJIHEHUA WKW HEHaAANEXaLLEro
NCrnonHeHns 06s13aHHOCTN MO Bblaade (norameHmo) MHBECTULIMOHHBIX NaeEB, €CJ/IN HE OOKaXET,
YTO Haanexallee WUCNoJIHEHNE €10 YKa3aHHOl7I 0653aHHOCTM  0Ka3anoCb HEBO3MOXHbIM
BCNeACTBUE 06CTOATENLCTB HeI'IDEOLI,OJ'IVIMOl‘/JI cunbl - inbo YMbICna npwo6peTaTen$| nnun
Bagenbla MHBECTULMOHHbBIX MNaeEB.

XV. NpexpaweHue poHaa
®oHA fomkeH BbITb NpekpalleH B criyyae, ecnu:
1) npuHsATa (NpUHATBI) 3asiBKa (3asBKW) Ha NoralleHne BCceX MHBECTULIMOHHBIX Maes;

2) npuHaTa (NPUHSATBI) B TEYEHWE OAHOMO AHS 3asiBKa (3as1BKWM) Ha norawleHne unn obmeH 75
n 6onee nNPOLEHTOB WMHBECTULMOHHbLIX MaeB MpuW OTCYTCTBMM B TeYeHuMe 3TOro AHs
OCHOBaHWIN AN1s1 BblAa4n MHBECTULMOHHDBIX NaeB MM 0B6MeHa Ha HUX MHBECTULMOHHbLIX MaeB
APYrvX MnaeBbIX MHBECTULMOHHBIX (DOHAOB;

3) aHHynupoBaHa (NpekpaTuia AENCTBUE) NMLEH3US YNPABNSIOLWENA KOMMNaHWUK;

4) aHHynupoBaHa (MpekpaTuna AenCTBUE) NULEH3MS CneumanM3MpoBaHHOroO Aeno3vTapus 1 B
TeyeHne 3 MecsiueB CO [JHA MpUHATUS  pelleHus 06 aHHYy/IMPOBaHWM  IMLEH3WU
(NpeKpalLeHnst AeNCTBUSA) YNPaBnsioWeNn KOMMaHWen He MpWHSATbI Mepbl MO nepeaade
APYromy crneumanvMsvMpoBaHHOMY AEeN03MTapuIo akTUBOB (OHAA ANS MX YYETa U XpPaHEeHUs,
a TaKke Mo nepefaye AOKYMEHTOB, HEOOXOAMMbIX [f1S OCYLLECTBIEHUS AeATENbHOCTU
HOBOrO CreuManM3MpoBaHHOMO Aeno3vTapus;

5) ynpaBnstowen KOMMNaHWen NPUHSTO COOTBETCTBYIOLLEE PELLEHVE;

6) HaCTynMIM MHbIE OCHOBaHWs, NpedycMOTpeHHble ®defepanbHbiM - 3aKOHOM  «06
MHBECTULIMOHHBIX (PpoHAaX>.

MpekpalleHne dhoHAA OCYLUECTBAETCA B NOPAAKE, NPeayCMOTPEHHOM aBoi 5 deaepanbHOro
3aKoHa «06 MHBECTULIMOHHBIX hOHAAX>.

Pasmep BO3HarpaxxaeHus nvua, OCyLECTBASIOWEro npekpaweHne QoHaa, 3a UCKIIYeHUeM
C/ly4YaeB, YCTaHOB/EHHbIX cTaTben 31 degepanbHOro 3akoHa «06 MHBECTUMLMOHHBLIX (DOHAAX»,
coctaBnser 1% (OauMH NpOUEHT) CyMMbl [EHEXHbIX CpeacTB, COCTaBnsowmx ¢oHa W
MOCTYMUBLUMX B HErO NOC/e peanu3aumnm COCTaBASIOWEro ero MMyLLEeCTBa, 3@ BbIYETOM:

1) pasMepa 3a40/DKEHHOCTM neped  Kpeautopamu, TpeboBaHMs  KOTOPbIX — AO/DKHbI
YAOBNETBOPATLCS 3@ CYET MMYLLECTBA, CoCTaBnsowero dhoHa;

2) pa3Mepa BO3HArpaXXAeHUs YNpaB/soLEN KOMMAHUKM, CNeLmManM3npoBaHHOIO Aeno3nTapusi,
permcTpaTopa, ayAuTOPCKOM OpraHu3auuM, HAYMC/IEHHOTO MM Ha AeHb BO3HWKHOBEHUS
OCHOBaHMs NpekpaLlleHnst poHaa;

3) CyMM, TMpE€AHa3Ha4€HHbIX ANnd  BbiMJiaThl JEHEXHOW  KOMMEHcauun  BrajenbuaMm
MHBECTULUMOHHBIX Ma€B, 3asABKM KOTOPbIX Ha MnoralleHne MHBECTULIMOHHbLIX MaEB 6binn
NPUHATBLI 40 AHA BO3HUKHOBEHUA OCHOBAHUA NMpPEKpalleHnA (bOHLla.

CyMMa [EHEeXHOW KOMMeHcauuu, roanexallen Bbiniate B CBS3M  C  MOraleHueMm
WMHBECTULUMOHHBIX MaeB Mpu npekpaweHnn ¢GoHAa, BbINJayYMBAEeTC B COOTBETCTBUMM C
pacnpeaeneHneM, NpeayCMOTPEHHbIM cTaTbel 32 deaepanbHOro 3akoHa «0O6 MHBECTULIMOHHBIX
oHpax»

Jlvuo, ocywectensowee npekpaweHne @doHaa, o06s83aHO  OCYWeCcTBUTb  pacyeTbl  C
KpeauMTopaMu B COOTBETCTBUM CO cTaTbel 32 PeaepanbHoro 3akoHa «O6 MHBECTULIMOHHBIX
doHgax» B CpOK, He npesbiwaowmii 6 (LLectb) MecsaueB CO AHA packpbITUs coobLieHns o
npekpaLieHun oHaa.
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120.

121.

122.

123.

124,

Bbinnata CyMMbl [EHEXHOM KOMMEeHCauuuM OCYLEeCTBASIETCA NyTeM MNepeyncsienns Ha
6aHKOBCKME CYeTa BnadeNbUeB WHBECTULUMOHHBLIX MaeB, CBEAEHUS O KOTOPbIX YKasaHbl B
peecTpe BnaaenbLeB MHBECTULIMOHHBIX NaeB (oHaa.

B cnyyae ecnu ynpaBnsiowas KOMMaHUs He MOXET MPOM3BECTM NEPEYNCSIEHME CYMMbI
[AEHEXHON KOMMEHCauMn no tobov NpuymHe, He 3aBUCSLLEN OT YNpaBnstoOWEN KOMMaHuu, B
TeyeHne 10 ([Jecatb) pabouvx AHEM C AaTbl MOralleHUsi MHBECTULIMOHHBIX MAEB, AEHEXHble
CpeacTBa, noanexawme BO3BpaTy, MoANexXaT nepejade B AEMO3WT HOTapuyca, C OnnaTowu
pacxof0B Ha yKa3aHHYIO OrepaLmio 3a CHET MOAMEXaLUMX NEPEYUCIEHNIO AEHEXHbIX CPEACTB, B
CBSI3M C YeM, pa3mep haKTUYeCcKku nepeaaHHbIX B AEMO3UT HOTapUyCy AEHEXHbIX CpeacTs byaeT
YMEHbLLUEH Ha CyMMY NpPOM3BeAEHHbIX PAaCXOAOB.

MoralleHne WHBECTULIMOHHBIX MaeB Npy MNpekpalleHun (hoHAaa OCYLLUECTBNSIETCA He Mo3aHee
paboyero AHs, Creaylowero 3a AHEM 3aBEpLUEHUS PacYeTOB C BAAENbLEM MHBECTULIMOHHBIX
naes.

XVI. BHeceHue nsMeHeHMi 1 gononHeHmu B MpaBuna

N3MeHeHns, KOTopble BHOCATCA B HacToswmMe [lpaswna, BCTynawT B CWIy MNpU YCIOBUKM UX
peructpauum baHkom Poccum.

CooblleHne O perncTpaumMm W3MEHEHWM, KOTOpble BHOCATCS B Hactoswue [lpaBuna,
pacKpbIBAeTCsS B COOTBETCTBUM C TpeboBaHnaMn deaepanbHOro 3akoHa «O6 MHBECTULMOHHbIX
oHpax».

N3MeHeHns,, KOTopble BHOCATCA B HacTtosiwme [NpaBuna, BCTYNaKT B CWIy CO AHS PacKpbITUS
coobleHns 06 KX perucTpaumm, 3a UCKITHOYEHUEM M3MEHEHWM, NPEAYCMOTPEHHBIX MyHKTaMM
123 n 124 Hacrosawmx lMNpasun.

N3meHeHus, KOTOpbI€ BHOCATCA B HaCToALlMe I'Ipanma, BCTynakoT B CUJTYy NO UCTEYEHNUN OOHOIO
MecCdua CO AHA PacCKpbITUA coobuienns o perncTpaumm Takmx n3MeHeHn baHkom Poccun, ecnn
OHM CBA3aHbI:

1) C u3MeHeHMeM MHBECTULMOHHOW Aeknapaumn doHaa;

2) C yBeNMyeHneM pa3mepa BO3HarpaXkaeHus ynpaBnstoLLeN KOMMaHuu,
cneumanmM3npoBaHHOro Aeno3uTapusi, perucTpaTopa, ayaMTopCcKOW opraHu3auum;

3) C yBennyeHneM pacxoaos M (MNK) pacluMpeHneM nepeyHs pacxoaos, Moasexalumx onnare
3a CYeT UMYLLECTBA, COCTaBNAoLWEro OoHA;

4) C BBeAeHVWEM CKMAOK B CBA3M C MOralleHMeM WHBECTUMLUMOHHBIX MAeB UK YBETMYEHUEM UX
pa3MepoB;

5) ¢ ycraHoBneHMeM WM UCKIKOYEHMEM [MpaBa BfagenbLeB WHBECTUUMOHHBIX MNaeB Ha

nony4yeHne paoxoda OT AOBEPUTENIbHOINO ynpaBieHUsd CbOHLI,OM, a TaKkXke C U3MeHeHMeM
npaBui N CPOKOB BbIM/1aTbl TAKOI0 A0X0Aa,

6) C WHBIMW U3MEHEHMSIMU, NPEAYCMOTPEHHBIMW HOPMATUBHBLIMK akTaMu B cpepe (PMHAHCOBbIX
PbIHKOB.

N3mMeHeHns, KOTOpble BHOCATCA B HacTtoswme [lpaBwna, BCTynawT B CWIYy CO AHA WX
perncrpauun baHkom Poccmu, ecniv OHM KacaroTCs:

1) M3MEHEHMS  HAWMEHOBaHWIA  YMNpaBAIOWEA  KOMMAHWKW,  CrNeuuann3npoBaHHOIo
AENO3UTapus, PErncTpaTopa, ayAUTOPCKOM OpraHvM3aumM, a TakKe WHbIX CBeAeHWn 06
YKa3aHHbIX NLAX;

2) YMeHblUEeHMS pa3Mepa BO3HArpaXKAaeHWsl yNpaBnsiowen KOMNaHuM, Cneumann3mpoBaHHOMo
AENO3UTapus, PErncTpaTopa, ayAMTOPCKON OpraHM3aLmMK, a TakKe YMEHbLLUEHNS pa3Mepa U
(unn) CoKpalleHMs NepedYHst pacxodoB, Moanexalmx onjaTte 3a CYeT MMYLLECTBa,
coctasnsitowero goHa;

3) OTMeHbl CkMaoK (HaabaBoK) MM YMEHbLUEHUS] UX Pa3MepoB;
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126.

4) WHbIX NOJNIOXXEHWUIN, NpPedyCMOTPEHHbIX HOPMATMBHBIMKW akTaMu B cdepe (BUHAHCOBLIX
PbIHKOB.

XVII. UHble cBeaeHust U NnonoXXeHus

HanoroobnoxeHne f[oxoAoB OT  onepauuii € MHBECTMUMOHHBIMKM - MasMu  BRafenbLeB
MHBECTULIMOHHBIX MaeB - (U3NYECKUX <UL OCYLLECTBMSIETCS B COOTBETCTBMM C rfaBon 23
HanoroBoro kopekca Poccuickont ®egepaumn. Mpu 3ToM B Ciiydyasl, YCTAHOBMEHHbIX
HasIoroBbIM 3aKOHOAATENBLCTBOM, YNPaBASOLLAs KOMMNAHUS SBASIETCS HANOrOBbIM areHTOM.

Hanoroo6noxeHune noxoaos (Npubbinm) oT onepaumii ¢ MHBECTULMOHHLIMU MasiMu BRaaenbLEeB
MHBECTULIMOHHbBIX MAEB - OPUAMYECKMX UL, OCYLLECTBISIETCS B COOTBETCTBUMM C r/aBoi 25
Hanorosoro koaekca Poccuiickon ®eaepauuu.

Oka3blBaeMble  ynpaBAsiowwel KOMMaHueh (UHAHCOBblE YCIyrM MO A0BEpPUTENbHOMY
ynpaeneHuio (OHAOM He SIBMSHOTCS YC/yraMm Mo OTKPbITUIO GaHKOBCKMX CYETOB M MpuUeMy
BK/1aZ10B.

[leHexxHble cpeacTBa, nepefasBaeMble Mo A0roBOpYy AOBEPUTENbHOrO YnpaBieHus (GOHAOM, He
noanexar CTpaxoBaHUIO B COOTBeTCTBUM C PefepanbHbiM 3akoHOM OT 23.12.2003 N2 177-03
«O cTpaxoBaHWK BKagoB B 6aHkax Poccuiickoin ®epepauunm».

[eHepanbHbIN AMPEKTOP / M.A. Pyccos /
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Ilpunoscenue Nel
k3. Ne

Mama npunamus  Bpemsa npunamusn

3ASABKA HA IIPUOBPETEHUE MHBECTULIMOHHBIX ITAEB Ne

(215 pU3HYECKHUX JIMIT)

Ha3BaHue naeBoro MHBeCTHIMOHHOIO (]gogg!a: (n1as1ee — dony)
Yiupapasiionmiasg KOMIaHUs:

3asBuUTENb:

Damunus Umsa OTuecTBo: |

JlokyMeHT, HaumeHoBanue: \ Cepust: | | Howmep:

YIOCTOBEPSIOIIHI Jlata BBIIAYH: ‘ / | | / ‘ r.

JIHIHOCTD Kewm BoIan:

HOMep JIMIIEBOTO CYETA: | ’

Y10/1HOMOYeHHBIH NpeacTaBUTe b 3asiBUTEISI:
Jis puznyecKkux JuIx

Damuus Umsa OTuecTBO: |

JlokymeHrT, Haumenosanue: \ Cepust: \ | Howmep: |
YI0CTOBEPSIIOIIUI Jlata BbITaYM: ‘ / | | / ‘ ‘ T
JIMYHOCTH KewM BbIaH:

OcHoBaHue

TIPEJICTaBUTEIILCTBA:

(HauMeHOBaHUE TOKYMEHTA,
cepust, HOMEp, KeM BbIJaH, JaTa
BBIJIAYHM, CPOK JCHCTBUS)

I[J'Iﬂ IOPUANYECCKHUX JIHI

ITonHoe HanMeHOBaHUE
FOPUINYECKOTO JINIA

JloKyMeHT HaumeHoBaHue: \ Cepust: | Howmep:
FOPHINIECKOTO Jlata BBLIAYH: ‘ / | / r.
Jmma Kem Bb1an:

B nuue:

(9.1.0.)

JlokymeHT, Haumenosanue: | Cepus: [ | Homep: |
YIOCTOBEPSIOIIHI JlaTa BbIauK: ‘ / | / T.
TTATHOCTB Kem BbigaH:

OcHoBaHne

IIPeICTaBUTENIBCTBA:

(HauMEeHOBaHUE JOKYMEHTa,
cepHsi, HoMep, KeM BBIIaH, JaTa
BBIJIaUH, CPOK JICHCTBHS)

bankoBckue PECKBU3UTHI JTHLA, ICPEAABLICI0 JCHECKHbIC CPEACTBA B OILIATY MHBCCTHUIIHOHHBIX IIA¢B

HaumeHoBaHue OaHka | I"opon OaHka

Honyanem, IJraTexa

WHH nonyuarens BUK

KOpp.cueT

pacueTHbIN cuer

JIMLEBOI CcUeT

Ipomy BbIIATH MHBECTUIIMOHHBIE IAM HA CYMMY TepeqYHCIeHHBIX JeHEKHbIX CPEICTB
Ot 3asBurens:
3asBUTENb MOATBEPHKIALT, YTO:
O3HAKOMHUJICS C MPaBHJIaMH JIOBEPHUTEIBHOTO yrpaBieHuss DOHIOM, ¥ YBEJIOMIICH O HEOOXOIMMOCTH OTCIIC)KUBATh
BHOCHMBIE H3MEHCHHS W JONOJNHCHHWsS B YKa3aHHble NpaBWiia, pa3MELICHHbIC Ha O(QUIMATIBHOM caiite
ynpapisironieit kommanuu https://aaacapital.ru;
uHpopMaIHs yKa3aHa B JaHHOW 3asiBKe MPABIIIHHO;
MOHMMAET, YTO HACTOSIIAs 3asBKa HOCUT OE30T3BIBHBIN XapakTep;
O3HaKoMmJICs ¢ PekoMeHaanusamu mo WHGOPMAIMOHHON OE30aCHOCTH, Pa3MENIEHHBIMH Ha O(DUIIMATHLHOM CaiTe
ynpapistronieit kommanuu https://aaacapital.ru;
O3HAaKOMHJICS ¢ YBelAomieHHEeM 00 o0s3atenbHON WHGOpPMAMKM Ui mojiydareieil (DUHAHCOBBIX  YCIYT,
pa3MelEHHBIM Ha 0pHIINaIbHOM caiiTe yrpapisiionei kommanuu https://aaacapital.ru.

IHoanucek Juna, NpUHIBIIETO IMognmucek 3asBuTenst /
3asaBKy Y110/ 1HOMO4Y€HHOT 0 TIPeACTABUTEJIsI
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IIpunoscenue No2
k3. Ne
Mama npunamus Bpems npunamus

3ASIBKA HA ITIPUOBPETEHUE UHBECTUIIMOHHBIX ITAEB Ne
(111 IOPUAMYECKHUX JTUIN)

Ha3paHue naeBoro HHBECTMMOHHOIO GoH/A: (najee — ponna)
YupasJasgionass KOMIIAHUA:
3asgABUTEJID.

TTomHOE HaMMeHOBaHUE
IOpUANYIECKOTO JIna

JloKkyMeHT HaumeHoBaHue: \ Cepust: | | Howmep: |
IOpUJIMYECKOro JaTa Bblaun: \ / | | / | T
Jina Kem BblaH:

HoMep NHI1IEBOro CYETa: | ‘

Y1o/1HOMO4YeHHBbIH NpeacTaBUTe/Ib 3asiBUTEJIS:
Jist pusHyecKux Jui

Damumust Mmst OTvectBo: |

JlokymeHr, Haumenosanue: \ Cepust: \ | Howmep: |
ylocToepsionuit | Jlata Bhigaun: | /] /] B
TTHIHOCTR Kewm BbigaH:

OcHoBaHue

IIPEeJICTaBUTEIIBCTBA:

(HanMeHOBaHME JOKYMEHTa,
cepus, HOMep, KeM BbIIaH, laTa
BBIJIa4U, CPOK JEHCTBHS)

Zl.l'lﬂ OPUANYECCKHUX JHI

TTortHOC HamMeHOBaHUE
FOPUINYECKOTO JINIa

JIoKyMeHT HaumenoBanue: \ Cepust: [ | Howmep: |
FOPUINYECKOTO Jlara BbIIAUM: ‘ / | | / l o
Jina Kewm Bbiman:
B nune:
(9.1.0.)
JlokyMeHT, Haumenosanue: ‘ Cepusi: [ Howmep: |
YZIOCTOBEPAOLIHIT Jlata BoLI@4M: \ / | | / \ ‘ r.
JINYHOCTh

Kewm BoIman:
OcHoBaHue
MPEeACTaBUTEIbCTRA:

(HanMeHOBaHHE JOKYMEHTa,
cepusi, HOMEp, KeM BbIJIaH, JjaTa
BbI1a4H, CPOK JEHCTBUS)

bankoBckue PEKBH3HUTHI JIMIA, EPeJaBUICr0 JEeHEKHbIC CPEACTBA B OIIATY HHBECTUIIMOHHBIX IAEB.

HaumeHoBanue GaHka | Topox Ganka

ITonyuyaTenn niarexa

MNHH nonyvarens BUK

KOpp.cUeT

pacueTHbIN cuer

JIMLEBOH cUeT

HpOllIy BbIIaTb HHBCCTUIMOHHBIC ITAW HA CYMMY NEPEUYUCTICHHBIX TCHEKHBIX CPEICTB
Ot 3asiBuTes:
3asgBUTEID TMOATBEPKAACT, YTO:
O3HAaKOMMIJICA C ITpaBUJIaMU JOBEPUTECIBHOTO YIIPABJICHUSA q)OHI[OM, 1 YBEAOMIJICH O HCO6XO,I[I/IMOCTI/I OTCJIC)KMBATh
BHOCHUMBIE HW3MEHEHUSA U [JOIIOJHEHHSA B YKasaHHBIC IIpaBUJia, pPa3sMEIICHHBIE Ha Oq)I/ILII/IaJIBHOM cauTe
ympapistrorieii kommanuu https://aaacapital.ru;
uH(pOpMaIKs yKa3aHa B TaHHOW 3asiBKE MPABUIILHO;
IIOHHUMACT, 4YTO HacToAIasa 3asgBKa HOCUT 0€30T3BIBHBIN XapaxkTep,
O3HaKOMMUIICA C PeKOMeHJIaHI/IﬂMI/I 10 I/IH(i)OpMaHI/IOHHOﬁ 6630HaCHOCTI/I, paBMeL[IéHHLIMI/I Ha O(I)I/IHI/IaJ'H)HOM caire
ynpapistronieit kommanuu https://aaacapital.ru;
O3HaKOMWJICS. C YBegoMileHHeM 00 o00s3arenbHOM WHOpManuu Ui mojydareneil (UHAHCOBBIX yCIyT,
pa3MeIEHHBIM Ha 0(pHIINaIbHOM CaiiTe YIpaBisironeil kommaHnuu https://aaacapital.ru.
Moanucek Jimua, NpUHABIIET0 Hoanuce 3asButes /
3asaBKy Y10/1HOMO4Y€HHOT 0 TIPEeACTABUTEJIS
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Ilpunoscenue Ne 3
k3. Ne

Mama npunamus Bpema npunamusn

3ASIBKA HA IPUOBPETEHUE UHBECTULINOHHBIX [TAEB Ne

(l]pl/l npnoﬁpeTemm HMHBECCTHIIMOHHBIX ﬂaéB, npaBa HA KOTOPbLIC YYUTHIBAKTCH B peeCTpE BJIaA€/bLEB
HMHBECTUIIMOHHBIX Ia€B HA JIMIEBOM CY€TE¢ HOMHUHAJBHOI' O uepmaTe.Jm)

Ha3BaHnue naeBoro NHBECTUIIHOHHOIO (poHA: (najee — domnn)
Yinpapjasonmas KOMIIAHUSA:
3asiBuTeb (HOMUHAJIBHBII J1ep/KaTe/Ib):

TTomHOE€ HaMMeHOBaHUE
FOPHIMYECKOTO JIHIA

JloxymenT Hammenosanme: | Cepus: | Howmep: ‘
FOPHIMIECKOTO Jlara BIgaun: | / ‘ ‘ / ’ r.
Jmna Kewm BrIaH:

Homep 1HII€BOr0 cueTa HOMHHAIIBHOTO JepKaTesi B
peectpe:

Y1oJ1HOMO4Y€EeHHBIH npeacraBure/lb 3asaBuTEIA:
AAA QU3HYECKHX JIHI

QPammmms Vima OtyecTso: |

JIoKyMeHT, HaumeHoBaHue: | Cepus: | | Howmep: |
YAOCTOBEPSIOIIHI Jlara Bbimaun: ‘ / ‘ / r.
JIMYHOCTH Kem BbIIaH:

OcHoOBaHHE MPEJICTABUTEIILCTBA:
(HaMMEHOBaHUE JJOKYMEHTA,
cepus, HOMep, KeM BbIIaH, laTa
BBIJIA4HU, CPOK JEHCTBHS)

AAS I0pUAHYECKUX JIHIY

TTotHO€ HaMMeHOBaHUE
OPpUIUYICCKOro Jinna

JloKyMeHT HaumenoBanue: | Cepusi: [ | Howmep: ‘
FOPHINYECKOTO Jlara BbIIAUM: ‘ / ‘ | / | ‘ T.
Jina KeM BbIgan:
B nune:
(©.11.0.)
JlokymeHT, Haumenosanue: | Cepusi: | | Howmep: |
YAOCTOBEPAIO LU JlaTa BeIIAuN: ‘ / ‘ / | r.
JINYHOCTh

Kewm Bbiman:

OcHOBaHME NPeICTaBUTENIbCTBA!
(HaMMeHOBaHME JOKYMEHTAa,
cepusi, HOMEp, KeM BbIJIaH, JjaTa
BbI1a4H, CPOK JEHCTBUS)

bankoBckue PEKBHU3HUTHI JIMIIA, NIEPEAABHICI0 JCHECKHBIC CPEACTBA B OIIATY HHBECTUIIMOHHBIX MAEB:

HaumenoBanue 6anka | Topox Gamka ‘

Tlonyuyarens niarexa

MHH nonyvarens BUK

KOpp.cUeT

pacueTHbIN cuer

JILEBOI cUeT

IIpomy BbIAATH HHBECTUIMOHHBIC AW HA CYMMY IePe4YHCJICHHBIX JeHEKHBIX CPEJACTB
IIpuoGperaTesb HHBECTHIMOHHBIX IIAEB:
A5 pU3HYECKUX JIHILL

Dammms Vimsa Otyectso: |

Jlokymen, Haumenosanmue: | Cepus: | | Homep:
Y/I0CTOBEPSIOTITHT Jlara Bblnaun: ‘ / | | / l r.
JINYHOCTDH Kewm BbIaH:

Howmep cuera JETIO |

AJIA IOPUANYECKUX JIUIL

TTomHOE HaMMeHOBaHUE
IOpUANYIECKOTO JIna

JlokyMeHT HaumeHoBaHnue: \ Cepust: | | Howmep: l
IOPUITIECKOTO Jlara BbIIa4n: | / ‘ / r. ‘
Jmma KeM Bblan:

Howmep cuera JIETIO |
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HNnadopmanms o kakaoM HOMHHAJILHOM JepakaTese, MPUOOPeTaeMbIX HHBECTUIIHOHHBIX NAEB:

TTotHOC HaMMeHOBaHUE
FOPUIMYECKOTO JINIA

JloKyMeHT

HaumeHnoBanue:

\ Cepust:

| Howmep:

HOpUINIECKOro

JlaTa BbIIAYH:

/]

[/ ]

Jmna

Kewm BbIan:

Howmep cuera JETIO

Ot 3asBure.s:

3asiBUTEND OITBEPIKAAET, UTO:
O3HAKOMHIICS C TIPABUIIAMH JIOBEPHTENBHOTO yrpaBienus MOHIOM, U YBEJIOMIEH O HEOOX OJIMMOCTH OTCIIE)KUBATh
BHOCHMbIE HW3MEHEHHSI M JIOTIONHEHWs B YKa3aHHbBIE IIPaBUia, pPasMEIleHHble HA OQUIMATBLHOM CaiTe
ympasstionied kommanuu https://aaacapital.ru;
uHbOpMaNKs yKazaHa B JaHHOM 3asBKe MPaBIIIbHO;

IIOHHUMACT, 4YTO HACTOAIIasa 3asBKa HOCUT OE30T3LIBHBIN XapaKkTep,

03HaKOMmICs ¢ PekoMeHpanusiMu 1o MHGOPMAMOHHON GE30MACHOCTH, Pa3MENIEHHBIMU Ha O(PUIMATBHOM CaiiTe
ympasstionied kommanuu https://aaacapital.ru;
O3HAKOMMWJICS C YBeloMieHHEM 00 o0s3aTensHoll MHpOpMAmUK [Uisl Mojydareincii (MHAHCOBBIX YCIIYT,

pa3MeIEHHBIM Ha OGHUIINAIBLHOM CaiTe YIIpaBJsIoe kommanuu https://aaacapital.ru.

HOI[III/[CI) Juua, IpuHABLICT 0

3asaBKy

Hoanucek 3asaBureis /
Y10/ 1HOMO4E€HHOT 0 NPEICTABUTEJISt
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3ASIBKA HA IIOI'AINEHUE UHBECTUIIUOHHDBIX ITAEB Ne
(n71s1 pu3NYECKHUX JTHIL)

Ha3BaHue naeBOro HHBECTHIMOHHOTO (hoH/IA:

Ilpunoxcenue Ne 4
k3. Ne

JMama npunamus Bpemsa npunamus

(nanee — ¢onn)

YupasJiasgionass KOMIIAHUA:

3asiBUTEIb:
Damumus Vimsa OTuecTBo: |
JloKyMeHT, HaumeHoBaHue: \ Cepust: \ | Howmep:
yHOCTOBepﬂ}OHIPIﬁ ﬂaTa BbIJIAYM: ‘ / | | ’ T.
JINYHOCTH KeMm BbIan:
Howmep nuuesoro cuera
peectpe:

Y10/1HOMO4Y€EHHBbIH NpeIcTaBUTe/b 3asiBUTeEIA:

IS (pU3HYeCKUX JIMIL
Damunns Mmsa OTyecTBO: |
JIoKyMeHT, HaumeHoBaHue: ‘ Cepus: ‘ | Howmep: |
YA0CTOBEPSIIOIIUI Jlata BBLIAYH: ‘ / | | / l T.
JINYHOCTD Kem Boigan:
OcHoBaHMe
[IPEeJICTaBUTEIBCTBA:
(HanMeHOBaHUE TOKYMEHTA,
cepHsi, HOMep, KeM BBIIAH, JaTa
BBLIIA4H, CPOK JCHCTBHS)
JJ1s1 IOPUANYECKHX JIMI
INonHOE HaMMeHOBaHUE
IOPHMYECKOr0 JIHIA
JIoKyMeHT HaumenoBanue: \ Cepusi: [ Howmep: |
IOPUHYECKOTO Jlara BbLI@YH: ‘ / | | / ‘ ‘ I.
Jinna Kewm BbImaH:
B nune:
(9.1.0.)
JlokymeHT, Haumenosanue: \ Cepusi: | | Howmep: |
YIOCTOBEPAIOIIHI JlaTa BeIIAYM: ‘ / | | T.
JIMIHOCTE KeMm BbIIaH:
OcHoBaHMe
HpeCTaBUTEIbCTRA!

(HaMEeHOBaHME JOKYMEHTAa,
cepusi, HOMEp, KeM BbIJIaH, JjaTa
BbI1a4H, CPOK JEHCTBHS)

HpOI]Iy noracuTb MHBECTULIMOHHBIC AU (l)OHI[a B KOJIMIECTBE:

(

) WITYK.

nudpamu

MPOIHUCHIO

CYMMy KOMIICHCAIIMH 32 MOrallieHHbIC HHBECTULIMOHHBIEC ITaH MPOIIYy NEPEHYUCIUTH HA 0aHKOBCKHIi cuer:

HaumMenoBanue 6aHka

| T'opoj Ganka

Tlonyuyarens miarexa

WHH nomyuarens

BUK

KOpp.cyeT

pacueTHbIH cyer

JIMLIEBOH cueT

Ot 3asBure.s:

3as;BUTENb O3HAKOMUIICS C IIPaBUJIaAMU JIOBEPUTEIBHOTO YIIpaBiIeHNUs (POHAOM. 3asiBUTENb MTOATBEPKAAET
MPaBUIILHOCTH YKa3aHHOM B JJaHHOW 3asiBke nH(popMmanvu. Hactosmas 3asBka HOCUT O€30T3bIBHBIH

Xapakrep.

HO}I]’[I/ICB Juna, NIpuHABIICTO

3asaBKy

IMognmucek 3asBurenst /
YN0,IHOMOYEHHOT 0 NMPeACTABUTEJISI
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Ilpunoscenue Ne 5
k3. Ne

Mama npunamus  Bpema npunamusn

3ASIBKA HA IIO'AINEHUE UHBECTUIIUOHHBIX ITAEB Ne
(1J1s1 OPUIANYECKUX JIHIN)

Ha3zpanue naeBoro MHBECTHIIMOHHOTO hoHIa: (n1asee — dhonn)
YupasJjasgionass KOMIIAHUA:

3asBUTEIID.

TTotHO€ HaMMeHOBaHUE
FOPUANYECKOTrO JIHIa

JlokyMeHT Haumenosanue: ‘ Cepust: ‘ Howmep:
TOPUIHYECKOTO Jlata BblaYM: | /] /] .
Jinna Kewm BbIman:

Homep nuiieBoro cuera B peecrpe: | ‘

YnotHoOMo4YeHHbII NnpeacraBuTe/Ib 3aaBuTes:
151 PU3MYECKUX JIMI

Damuus Ums OTuecTBO: |

JlokyMmeHrT, Haumenosanue: \ Cepust: \ | Howmep: |
YIOCTOBEPAIOIIAI Jlara BbIIaYH: ‘ / | / ‘ ‘ r.
JIMYHOCTH Kewm Bbian:

OcHoBaHue

MPEICTABUTEIIBCTBA:

(HauMeHOBaHUE TOKYMEHTA,
cepust, HOMEp, KeM BbI/IaH, JaTa
BBIJIAYHM, CPOK JCHCTBUS)

JU1S1 IOPUANYeCKHX JIHI

TlonmHoE HanMeHOBaHUE
FOPUINYECKOTO JINIA

JlokyMeHT HaumeHoBaHue: \ Cepust: | Howmep: |
I0pHNYECKOrO Jlata BBIIAYN: ‘ / | / T.
Jina Kem BbigaH:

B nune:

(©.1.0.)

JlokyMeHT, HaumenoBanue: ‘ Cepust: [ Howmep: |
YIOCTOBEPSIOIIHI JlaTa BbIAuK: ‘ / | / I.
JINTHOCTD Kem BbgaH:

OcHoBaHue

MPEACTaBUTEIbCTBA:

(HauMEeHOBaHUE JOKYMEHTa,
cepHsi, HOMep, KeM BBIIaH, JaTa
BBIJIaUH, CPOK JICHCTBHS)

IIpomy moracuTh HHBECTULHOHHBIE TaK (OHIA B KOJIMYECTBE:
( ) IITYK.

nudpamu MIPOITUCHIO

CYMMy KOMIICHCAIIMHU 34 MOralmi¢HHbl¢ MHBECTUIIMOHHDBIC IMAX NpoIny NepeIuCJauTb Ha 0AHKOBCKHIi cUer:

HanmenoBanue 6aHka | T'opox Ganka \

Honyanem, IJiaTexa

WHH nonyuarens BUK

KOpp.cyeT

pacyeTHbli cuer

JIMIIEBOM cUeT

Ot 3asiBuTes:

3as;BUTENb O3HAKOMUIICS C TIPaBUJIAMU JIOBEPUTEIBHOTO yIpaBiieHus1 (OHIOM. 3asBUTEINb TOATBEPKIACT
MPaBUIILHOCTH YKa3aHHOM B JJaHHOW 3asiBke MH(popMmanvu. HacTtosmas 3asBka HOCUT O€30T3bIBHBIH
Xapakrep.

Hoanmucek Jinna, NPUHABIIETr 0 Hoanucew 3asiBuresst /
3asBKy YN0/JIHOMO4YEHHOT0 NPeICTABUTeJIst
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3ASIBKA HA ITIOTAINIEHUE NTHBECTUIIUOHHBIX ITAEB Ne

Mama npunamus

Ilpunoxcenue Ne 6
K3, Ne

Bpema npunamusn

(npu norameHN HHBECTHIIMOHHBIX NMaéB, NPaBa HA KOTOPbIe YYUTHLIBAIOTCS B peecTpe BiajelbLeB
WHBECTHIMOHHBIX NAaeB
Ha JTMLIEBOM c4YeTe HOMHHAJIBHOIO iepsKaTeJisl)

Ha3zBanue nmaeBoro HHBECTULIMOHHOI'O Qonga:

(nanee —

OH

Ynpasiasiionass KOMIAHHSA:

3asiBuTENb (HOMHUHATBbHBIH J1epPKATEb):

TTomHOE HanMeHOBaHUE
HOpUANYECKOro JIMa

JlokyMeHT HaumenoBanue:

IOPUAMYIECKOTO Jlata BbIIaun:

/]

Jana

Kewm BoIan:

Homep nH11eBOro cueta HOMUHAIBHOTO JEPXKaTelNs B peecTpe:

Y1no1HOMOYEeHHBIH npeacraBure/1b 3asBuTENS:

IS (pU3HYECKUX JIMIL

QPammwmms Vimsa Otyectso: |

JloKyMeHT, HaumenoBanue:

‘ Cepus:

| Howmep: |

YA0CTOBEPSIO LKL JlaTa Bbl1aun:

[/ ]

JIMYHOCTH Kewm BoIan:

OcHoOBaHHE MPEICTABUTEIILCTBA:
(HaMMEeHOBaHHUE JOKYMEHTA,
cepus, HOMep, KeM BbIIaH, laTa
BBIJ[a4H, CPOK JCHUCTBHUS)

IS OPUIHYCCKUX JIUI[

TTortHOC HaMMeHOBaHUE
FOPUIMYECKOTO JINIA

JloKkyMeHT HaumeHoBaHue:

Howmep: l

FOPUIICCKOTO Jlara BblIauu:

Jina Kewm BbI1aH:

B nune:
(9.1.0.)

JlokyMeHT, HaumenoBanue:

YZIOCTOBEPSIOLLIHIA Jata Bblxaun:

JINYHOCTH
Kewm BbIman:

OcHOBaHHE NPEICTaBUTENBCTBA!
(HauMeHOBaHHE JOKYMEHTAa,
cepusi, HOMep, KeM BbIJaH, JaTa
BBIJIA4HM, CPOK JICHCTBUSI)

IIpomy noracuTh HHBECTHLMOHHBIE NaN (OHIA B KOTHYECTBE:

(

) wryk.

mbp amu

TNPOMHCHIO

CyMMy KOMIICHCAIIMH 32 MOTr'allICHHbIC HHBECTULIMOHHBIC MMaH MPOINY NMEPEHYUCIUTH HA 0AHKOBCKHH CYeT:

HaumMenoBanue 6aHka

| I'opon 6aHKa ‘

Tlonyuyarens niaarexa

MHH nomy4varens

BUK

KOpp.cUeT

pacyeTHbli cuer

JIMLIEBOM cUeT

I/IHq)OpMalII/ISI 0 BJaJe/Ibli¢ HHBECTUIIMOHHBIX ITAa€B, HA OCHOBAHHUHU PACIHOPHAKECHUHA KOTOPOro HeﬁCTByeT

HOMUHAJILHBII 1epKaTelib:
1J1s1 pu3MYecKUX JIHIL

Damumns Mims Otyectso: |

JlOKyMeHT, HaumenoBanue: \ Cepusi: [ | Howmep:
YIHOCTOBEpSOIIHIL Jlara BbLI@YH: ‘ / | | / ‘ r.
JITYHOCTH Kem Boigan:

SIBnsiercst HaJIOrOBbIM pe3ujieHToM PO ‘ Ja | HET l

Howmep cuera JETIO

JUISL IOPMIMY eCKUX JIMIL

INonHoe HaMMeHOBaHKE

FOPUAMYECKOTO JINIA

JlokyMeHT HaumenoBanue: ‘ Cepusi: [ | Howmep: ‘
I0pHINIECKOrO Jlara Bblauu: | / ‘ | r. ‘
Jmna Kewm BbIan:

Howmep cuera JIETIO
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KoanuecTrBo HHBECTUIIMOHHBIX I1a€B HA CUETeE ACI0 BJaAe/JIblla HHBECTUIIMOHHBIX ITIA€B:
( ) WTYK.

udpamu HPOIIHCHIO

I/IHq)OpMal.lPlfl 0 Ka’KI10M HOMHUHAJBHOM JIepiKaTesie nmoramaeMblX HHBECTULIHOHHBIX MaeB:

TlomHOE HanMeHOBaHUE
FOPUIMYECKOTO JINIA

JloKkyMeHT Haumenosanue: \ Cepust: | | Howmep: |
FOpPUANICCKOTO Jlara BbIaun: | / ‘ ‘ / l | T.
JHna

Kewm Bbian:
Howmep cuera JIETIO |

Ot 3asiBuTens:
3asBUTENbh 03HAKOMMJICS C MTPAaBUIIAMH JOBEPUTENHHOTO yrpaBieHus (GOHAO0M. 3asBUTEIb MOATBEPKIACT
NPaBUIBLHOCTh YKa3aHHOW B JaHHOM 3asiBke nHQopManuu. Hacrosimas 3asBka HOCHT O€30T3bIBHBIN XapakTep.

Ioanucsk Juna, NpUHSBIIETO IMognmucek 3asaBurens /
3asaBKy Y10/1HOMO4Y€HHOT 0 TIPeACTABUTEJIS
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IIpunoscenue Ne 7
k3. Ne

Mama npunamus  Bpema npunamusn

3ASIBKA HA OBMEH HHBECTHUIIMOHHBIX ITAEB Ne
(151 pU3UYeCKUX JIMIN)

Ha3zpanue naeBoro MHBeCTHIIMOHHOTO hoHIA: (manee — ®oHx)
YupasJasgionass KOMIIAHUA:

3asiBUTEIID.
Damunus Mmsa OtyecTBo:

JlokyMeHT, Haunmenosanmue: | Cepusi: | Howmep:

YAOCTOBEPSIOLIMH JlaTa BbIIauM: | / ‘ ‘ / ‘ .
JIMYHOCTD

Kewm Bbian:

Homep nuueBoro cuera: ‘ ‘

YnoanoMoueHHbIH NnpeacraBuTeIb 3asBuTENA:

Jlnsa pu3uvecKux JIMIx
Damuus Umsa OTuecTBO: |

JIoKyMeHT, Haumenosanue: | Cepus: | | Howmep: |
YAOCTOBEPSIIOLIHH Jlata BeLTAUM: | / ‘ ‘ / ‘ | r.
JIMYHOCTH

Kewm Beran:
OcHoBaHue
MIPEACTABUTEIbCTBA:

(HaMMEHOBaHHE TOKYMEHTAa,
cepusi, HOMEp, KeM BbIJIaH, JaTa
BBIJIA4U, CPOK JEHCTBHS)

JJ1s1 IopuanYecKuXx Juiy
TlonHOEe HauMeHOBaHUE
FOPUANYECKOTrO JIHIa

JloKkyMeHT HaumenoBanue: \ Cepusi: [ | Howmep: |
FOPHIHYECKOTO JlaTa BBIIAYH: ‘ / | | / ‘ ‘ r
Jmna

Kewm BoIman:
B nune:
(9.1.0.)
JlokyMmeHT, Haunmenosanue: | Cepusi: | | Howmep: |
YIOCTOBEPSIOIHUI JlaTa BBIIAYN: | / ‘ ‘ / l | r
JINYHOCTh

Kewm Bbian:
OcHoBaHMe
MIPEe/ICTABUTENILCTBA:

(HauMeHOBaHME JIOKYMEHTa,
cepust, HOMep, KEM BBIJIaH, JaTa
BbIJIAYM, CPOK JICHCTBHS)

[Iporry 0OMeHsATh MHBECTUITMOHHBIC TTau DOoHIa HAa MHBECTUIMOHHBIC TIaK
[Haumenosanue naeso2o uneecmuyuonno2o gpornoa) o yrnpasieHrneM AKIIMOHEPHOTo obIiecTBa « AAA
Vmupasnenue Kanuranom» B KoJIH4ecTBE ( ) mTYyK

(mudpamm) (mponucko)
[pomry 3a4McIUTh HHBECTULIMOHHBIE I1al, TPUOOPETEHHBIE TI0 HACTOSIIEH 3asBKe Ha 0OMEH, Ha
JIMLIEBOU CUET HOMED:

(ecim m3BeCTEH)

Ot 3asiBuTeis:
3asBUTENp O3HAKOMMUJICS C TMpaBWJIAMH JOBEPHUTEIBHOrO yrpaBieHus @DoHmoM. 3asBUTENb
03HAKOMUJICS C TIPABHJIAMH JIOBEPUTEIBHOTO YIIPABJICHHUS NACBHIM WHBECTHUIIMOHHBIM (DOHIOM, Ha
WHBECTUIIMOHHBIC ITal KOTOPOr0 OOMEHUBAIOTCS IMPHUHAJICKAIINE WHBECTUIIMOHHBIC Mau DoHma.
3asBUTENh MOATBEPXKIACT MPABUILHOCTh YKa3aHHOW B JaHHOHM 3asBke mHpopMmammu. Hactosmas
3asBKa HOCUT OE30T3bIBHBIN XapakTep.

INoanucek JMIa, MPUHABIIETO Moanucey 3asiBurens /
3asaBKy Y10JIHOMOYEHHOT O MPEACTABHUTEJISt
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Ipunoxcenue Ne 8
k3. Ne

Mama npunamus  Bpemsa npunamusn

3ASIBKA HA OBMEH HHBECTUIIMOHHBIX ITAEB Ne
(0151 IOpUANYECKUX JIUIN)

Ha3zpanue naeBoro MHBECTHIIMOHHOTO (hoHIA: (namee — ®oHx)
YupasJjasgionass KOMIIAHUA:
3asBUTE)Ib:

TTotHOE€ HaMMeHOBaHUE

OpUINYIECKOrO JIna

JlokyMeHT Haunmenosanmue: | Cepust: | Howmep:
I0pUANYIECKOTO Jlata BbIauM: | / ‘ ‘ / ‘ T.
IHIa

Kewm Boran:

Homep nuueBoro cuera: ’ |

YII0/ITHOMOYEHHBIH NPeICTABUTEIb 3asiBUTEJIs:
Juist pusnyecKux Juig

Damuus Umsa OTuecTBO: |

JIoKyMeHT, Haumenosanue: | Cepus: | | Howmep: |
YAOCTOBEPAIOIIUI JlaTa BBITAUM: | / ‘ ‘ / ‘ | r.
JIMYHOCTH

Kewm BbInan:
OcHoBaHMe
MPeJICTABUTENIBCTBA:

(HaMMEHOBaHHE JJOKYMCHTa,
cepust, HOMEp, KeM BbIJaH, JaTa
BBIJIAYHM, CPOK JICHCTBUS)

I[J'lﬂ HPUANYECCKUX JIHIL

TTomHoe HanMeHOBaHUE

FOPUINYECKOTO JINIA

JloKyMeHT HaumeHoBaHue: \ Cepust: | Howmep: |
FOpPUANYICCKOTO Jlata BblIauu: | / ‘ | / l | T.
mna

Kewm BbIgan:
B nune:
(9.1.0.)
JloKyMeHT, HaumeHnoBanue: | Cepust: | | Howmep: |
YZAOCTOBEPSIOLLIH Jlara Belaun: | / ‘ ‘ / l | T.
JINYHOCTh

Kewm Bbian:
OcHoBaHne
MPEACTaBUTEIbCTBA:

(HaMMEeHOBaHME JOKYMEHTa,
cepHsi, HOMep, KeM BBIIaH, JaTa
BBIJIaUH, CPOK JICHCTBHS)

ITpoury oOMeHATh MHBECTUIIMOHHBIE TTaN (DOH/IA HA MHBECTULIMOHHbIE ITan
[Haumenosanue naesoco uneecmuyuonnoeo ghonoa) MO yrpasieHneM AKIIMOHEPHOTo o0IecTBa «AAA
VYnpasienue Kanuraaom» B KoIHMYeCTBE

( ) ITYK
uudpamu MPOIHCHIO

[Ipomury 3aurcIUTh HHBECTHIIMOHHBIE T1au, MPUOOPETEHHbIE MO HAacToAlIeH 3asBKe Ha 0OMEH, Ha
JIMIIEBOM cUeT
HOMED:
(ecin U3BECTEH)
Ot 3asBuTens:
3asBUTENL O3HAKOMUJICS C TpaBHJIAMH JIOBEpHUTENbHOro yrpanieHuss DoHpoMm. 3asBUTENb 03HAKOMUJICS C TMpaBHIAMU
JOBEPUTENHHOTO YIPABICHUS IMaeBBIM MHBECTHLHMOHHBIM (OHIOM, Ha WHBECTHIIMOHHBIE Tal KOTOPOTO OOMEHHBAIOTCA

MIPUHAUISKAIINE WHBECTUIIMOHHBIE Mau PoHJa. 3asBUTENb MOATBEPXKIAeT NMPABUIBHOCTh YKa3aHHOH B JaHHOH 3asBke
nrpopmarmu. Hacrosimas 3asiBka HOCHT 0€30T3bIBHBIH XapakTep.

IHoanucek Juna, NpUHSBIIETO IMognmucek 3asBurenst /
3asaBKy Y110/1HOMO4Y€HHOT 0 TIPeACTABUTEJIsI
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Ilpunoxncenue Ne 9
k3. N

Mama npunamus Bpemsa npunamusn

3ASIBKA HA OBMEH MHBECTHIIMOHHBIX ITAEB Ne

(Ipu o0MeHe HHBECTHLIHOHHBIX NaéB, IPaBa HA KOTOPble YYHUTHIBAIOTCS B peecTpe BJajie ibleB HHBECTHIHOHHBIX NaeB
Ha JIM1eBOM cYeTe HOMHHAJIBHOIO Aep:KaTeJisi)

Ha3paHue naeBoro MHBeCTHIIMOHHOTO hoHaa: (nanee — Ponn)
Ynpasasionas KOMIAHUS:
3asBuTeb (HOMUHAJIBHBII J1epKaTeIb):

TTotHOE€ HaMMeHOBaHUE
FOPHIMYECKOTO JIHIA

JlokyMeHT HaumeHnosanue: \ Cepust: | | Howmep: |
FOPUINYECKOrO0 Jlata BbIIAYM: | / ‘ ‘ / T.
JiMma Kem BbiiaH:

HOMep JIMIIEBOTO CYE€Ta HOMHUHAJIBHOI'O JACPIKATEIISA B PEECTPE: ’ |

Yno1HOMoOYeHHBI MpeIcTaBUTe b 3asiBUTEJIS:
1S pu3MYecKUX JIHIL

Damuins Mms OTyecTBO: |

JloKyMeHT Haumenosanue: | Cepusi: \ | Howmep: \
s

YIOCTOBEPAIOIIHUI Mata Bhiziadu: | / | ‘ ! ‘ ‘ L

JINYHOCTDH Kem Bbigan:

OcHOBaHKE MPECTABUTEIBCTBA:
(HaMMEHOBaHUE TOKYMEHTA,
cepusl, HOMep, KeM BBIIaH, JaTa
BBIJIAYHM, CPOK JCHCTBUS)

AJIS OPUAMYECKHUX JINIL

ITonmHOE HanMeHOBaHUE
FOPUIMYECKOTO JINIA

JlokyMeHT HaumeHoBaHue: | Cepusi: | Howmep: l
I0pHNYECKOrO Jlata BBIIAYN: | / | ‘ / T.
JmHma Kem BbigaH:
B nuue:
(.1.0.)
JlokyMeHT, HaumenoBanue: | Cepusi: [ | Howmep: ‘
YZAOCTOBEPSIOLLIAH JlaTa BbI1aun: | / | ‘ / ‘ ‘ T.
JIHYHOCTH

Kewm BoIman:

OcHOBaHHE TPE/ICTaBUTENBCTBA!
(HauMeHOBaHHE JOKYMEHTA,
cepusi, HOMep, KeM BbIJIaH, JaTa
BBIJIA4HM, CPOK JCHCTBUS)

[Tporry 0OMeHsITh MHBECTHLIMOHHBIE Mau (POHAA Ha MHBECTUIIMOHHBIE T1an [Haumenosanue
naegozo UHeeCMuyUOHHO20 onoal moj ynpaeieHneM AKIIMOHEepHOTO oOmiecTBa «AAA Yrpasienue Kanuramnom»»
B KOJINYECTBE

( ) mTyK

nudpamu MPOINUCHIO

HpOH_Iy 3a4UCJIMTh HHBCCTUIITMOHHLIC I1aH, HpI/IO6peTeHHBIe 10 HaCTOfIH.[efI 3asBKe Ha O6MeH, Ha

JIUIIEBOM CUET

HOMED:
(eciu U3BECTEH)

Baanenen ”HBECTHIIHOHHBIX MAEB:
ona huzuyeckux auy

Damuust Ums OTuecTBO:

Jokywment HaumeHoBaHHe: | Cepns: | | Howep:

s

YIHOCTOBEPSOIIHIL Jlata BbIIaYM: | / ‘ ‘ / I.
JIMYHOCTH Kewm Beiman:

Howmep cuera IETIO | |

0714 1I0pUOUYECKUX aUY,

TTotHO€ HaMMeHOBaHUE
FOPHIMYECKOTO JIHIA

JlokyMeHT HaumeHnosanue: | Cepusi: | | Howmep: |
FOPUINYECKOTO Jlata BbIIauM: ‘ / ‘ ‘ / T. ‘
Jmma KeMm BbLian:

Howmep cuera JIEIIO | |

KoauuecTBo HHBCCTUIMOHHBIX ITA€B HA CUETE ACI0 BJaae/JIblla HHBECCTUIIMOHHBIX ITA€B:
( ) WTyK.

udpamu TPOTIHCHIO
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I/IHq)OpMalII/Iﬂ 0 Ka’KI0M HOMHHAJBHOM JI€piKaTe1e, 00MeHNBaeMbIX HHBECTHIHOHHBIX MaeB:

TTortHOC HamMeHOBaHUE
OpUANYECKOro JIMIa

JloKyMeHT HaumeHoBaHue: | Cepusi: | | Howmep: l
FOPHINYECKOTrO Jlata BbII@YH: ‘ / | | / | ‘ T.
hiidiic

Kewm Bbigan:

Howmep cuera IETIO | |

Ot 3asiBuTens:

3asBUTEIIb O3HAKOMUJICS C TIPAaBUJIAMHU JOBEPHUTEIIBLHOTO yrpaBieHuss GoHaoM. 3asBUTE b 03HAKOMHIIICS C
MPaBUJIAMU JIOBEPUTEIIBHOTO YITPABJICHUS TTACBbIM MHBECTHIIMOHHBIM (DOHIOM, Ha WHBECTHIIMOHHBIC TTan
KOTOPOTr0 0OMEHHUBAIOTCS MPUHAIJICKAIIME UHBECTUIIMOHHBIC 1Tan DoHa. 3asBUTEIh MOATBEPKIACT

MPaBUIIBHOCTH YKa3aHHOM B JaHHOW 3asiBke nHpopmanuu. Hactosmas 3asBka HOcUT O€30T3bIBHBIH
Xapakrep.

IHoanucek Juna, NpUHSBIIETO Ioanucek 3assBuTes /
3asaBKy Y 0JHOMOY€HHOI 0 NPeICTABUTEJISA

cmp. 57 1 57



