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OBIIME ITOJOKEHUSA

[NomHOE Ha3BaHME MACBOIO0 MHBECTUITMOHHOTO (DOHJA: 3aKPHITHIN 1Ma€BOM WHBECTHIIMOHHBIN (DOHI PHIHOYHBIX
¢uHaHCcOBBIX HHCTPpYMeHTOB «PCXb — ®onx Texnomoruit Oymymero» (aanee - GoHm).

Kpatkoe nazBanme ¢onma: 3[IM® prHOUHBIX (prHAHCOBBHIX MHCTpYMEHTOB «PCXb — ®onx TexHomormii
Oymymiero».

Tun donza - 3akpeIThiid. KaTeropus ¢poHna — ppIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB.

Hacrosmmue [lpaBuna moeputensHOTO yrpaBieHus (namee — llpaBmma) sBisitoTCsS cTaHAapTHOH (QOPMOH,
ONpENEICHHON YNPaBISAOMIEH KOMIIAHUEH, COAEpIKaIleil yCIOBHsI JOrOBOpPa JOBEPUTEIBHOTO YIPABICHUA
(hOHIIOM, ¥ MOTYT OBITh PUHATHI YUPESAUTEICM JOBEPUTEIBHOTO YIPABICHHS TOIBKO MYTEM MPHUCOCIUHEHUS
k [IpaBuiam B 1eI0OM MOCPEACTBOM MPHUOOPETEHHUS MHBECTUIIMOHHBIX MMaeB (J1ajee — MHBECTUIUOHHBIC Tau),
BBIJIABAEMBIX YIPABIIAIOIIECH KOMIIAHUEH.

WNuBecTunmonHsle nau (oHIA HE MPEIHA3HAYCHBI HCKITIOYUTEIBHO JJIs KBATU(UIIMPOBAHHBIX HHBECTOPOB.
VYupenutenb JOBEPUTEIHLHOTO YHOPABICHUSA TMEpPEJacT HMYIIECTBO B JOBEPUTEIBHOE  YIIPABJICHHE
VOPaBISAIONIEH KOMIAHWKA IS OOBEOMHEHHS DJTOTO HMYIIECTBA C WMMYIIECTBOM HWHBIX YUpeAuTese
JIOBEPUTEIILHOTO YTPABJICHUS W BKIIOYEHHS €ro B cOCTaB ()OHIA HA OMPEIEIICHHBIA CPOK, a yIPaBIISIONIAs
KOMIIaHHsI 00s513yeTcs OCYIIECTBIATh YNpaBIeHWE MMYIIECTBOM B HMHTEpEcax YUpeAUTeNsl JAOBEPUTEIHHOIO
yIpaBIeHHUS.

NmymecTBo, cocrapmsitoniee (OHM, SBISETCS OOIMMM HWMYIIECTBOM BIIAJIENBIICB WHBECTUIIMOHHBIX I1a€B U
MPUHAUICKUT UM Ha TpaBe oOIIeH 101eBol COOCTBEHHOCTH. Pa3ien uMyiecTBa, COCTaBIAOMEro GoHm, u
BBIJIET U3 HETO J0JIM B HAType HE JOIMyCKaroTCs.

[IpucoennHeHne K JOTOBOPY JOBEPUTENHHOTO VIpaBieHWs (OHIOM O3HAdaeT OTKa3 BIIAJENbIEB
WHBECTUIIMOHHBIX TAaeB OT OCYIIECTBICHUS INPEUMYIIECTBEHHOTO TpaBa MPHOOPETEHUs IOMH B TIpaBe
COOCTBEHHOCTH Ha UMYIIECTBO, COCTaBIstomee GoHI.

Bragensiiel HHBECTUIIMOHHBIX TIA€B HECYT PUCK YOBITKOB, CBSI3aHHBIX C M3MEHEHHEM PBHIHOYHOW CTOMMOCTH
UMYIIECTBA, COCTaBIsAoNIEero GoH. CTOMMOCTh HHBECTUIIMOHHBIX TTaeB (POHA MOXKET YBEITHUUBATHCS H(MITH)
YMEHBIIATHCS, PE3yNNbTaThl HHBECTUPOBAHUS B MPOILJIOM HE OMPENEISIIOT H0XOAbl B OyAyIleM, TOCYJapCTBO
HE TapaHTHUPYET JOXOJHOCTh MHBECTUIMH B (poHA. 3asBieHMs JIFOOBIX JIUI] O BO3MOXHOM YBEIMYCHHH B
OyIylieM CTOMMOCTH WHBECTHIIMOHHOTO Mast ()OHJIa MOTYT PacCMaTpPUBATHCA HE WHAYE KaK MPEIIOI0KEHIS.
Pesynbrathl A€SITEILHOCTH YIPABJISIONICH KOMITAHUN B MPOIIIOM HE SIBJISIOTCS TapaHTHEeld JT0X0I0B (oHaa B
OyayuieMm, pelieHHe O MPHOOPETEHHWH WHBECTHIIMOHHBIX MacB (OHJA NMPUHUMAETCS JIMIIOM, >KEJIArIUM
MPHOOPECTH HHBECTUIIMOHHBIE TIal, CAMOCTOSITEIIFHO TIOCTIE TPEIBAPUTEIHFHOTO 03HAKOMIIEHHUS C HACTOSAIIIMHA
[IpaBumamu, ¢ y4eToM OIEHKH PHCKOB, WH(GOPMAIIHI O KOTOPBIX yKa3aHa B TeKcTe HacTosammx [IpaBui, HO He
OTPaHUYHUBASICH UMHU.

[lomHoE QupMeHHOE HAUMEHOBAaHHWE YIPAaBISIONIEH KoMmmaHuu (oHnIa (jajee - yIpaBisArONIas KOMITAHUS):
O06miecTBO ¢ orpanndeHHoN oTBeTcTBeHHOCThI0 «PCXb YnpaBnenue AkTuBamm.

OCHOBHO¥ rocyapCTBEHHBII perucTpallMOHHBIN HOMep yrpaBisiomei kommanuu: 1127746635950.
Jlutiensust ympapisionieli KOMIIAHUA HAa OCYIIECTBIICHUE JEATEILHOCTH 10 YIPABICHUIO WHBECTUIIMOHHBIMU
(hoHIaMU, TaeBBIMA MHBECTUIIMOHHBIMU (POHIAMH M HETOCYJapCTBEHHBIMU IIEHCUOHHBIMH (POHJIAMH OT «22»
HOs10pst 2012 1. Ne 21-000-1-00943, mpenocrasnennas denepanbHol ciayk001 10 GHHAHCOBBIM PHIHKAM.
[MonmHoe  ¢upmMeHHOE  HaMMEHOBAaHWE  CIIEIHAIM3UPOBaHHOTO  Jgeno3utapus  QoHma  (mamee -
CTEIMATM3UPOBAHHBINA  AETo3uTapuii): AKIHOHepHOEe o00mecTBo «CIeUaln3upOBaHHbBIN  JeTIO3UTAPUIA
WHOUHUTYM».

OCHOBHOHl ~ TOCYHapCTBEHHBIH  PETUCTPAIIMOHHBIA  HOMEpP  CHEIMHAIM3UPOBAHHOTO  JCTIOZUTAPHS:
1027739039283.

Jluuensust cnenuanu3upoOBaHHOIO JIETIO3UTAPHUS HA OCYILIECTBICHUE ACSTEIBHOCTH CIELUATU3UPOBAHHOIO
JICTIO3UTAPHS. HMHBECTHUIMOHHBIX (POHIOB, IIACBBIX MHBECTUIMOHHBIX (OHIOB M HEroCydapCTBEHHBIX
neHCHOHHBIX GoHOB 0T «04» okTsa6pst 2000 r. Ne 22-000-1-00013, npenocrasnennas O@KIIB Poccun.
ITonHOE (QupMEeHHOE HaWMMEHOBAHWE JIMIIA, OCYIICCTBISIONIETO  BEIEHHE peecTpa  BIaJeibIICB
WHBECTUIIMOHHBIX MaeB (oHma (manmee - perucrtparop): AKIuoHepHOE 00ImecTBO «Crernuanrn3upoBaHHbIH
nenoszutapuilt <UIHOUHUTYM».

OCHOBHOIl ~ rOCYNapCTBEHHBIM  PErHMCTPAMOHHBIA  HOMEpP  CHEUUATU3UPOBAHHOTO  PErucTpaTopa:
1027739039283.

Jlunensust  peructparopa Ha  OCYIIECTBIEHHE JIEATEIBHOCTH  CHEIHATU3UPOBAHHOTO  JETIO3UTAPUS
WHBECTUIIMOHHBIX (DOHJIOB, IMAEBBIX MHBECTUIIMOHHBIX (DOHIOB U HErOCYAAaPCTBEHHBIX NMEHCHOHHBIX (DOHIOB
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ot «04» oktsi0pst 2000 r. Ne 22-000-1-00013, npenocrapnennas ®KIIB Poccuu.

[lomubie QupMEHHBIE HAMMEHOBAHUS IOPUIUYECKHX JIMI[, OCYIICCTBISIONIUX OICHKY HWMYIICCTBA,
cocrapstoniero Qo (ajgee — ONCHIIUK):

17.1. OOmIecTBO ¢ OrpaHUYCHHON OTBETCTBEHHOCTRIO «Al" OmeHKa»

17.2. O6miecTBO € OrpaHUIEHHONW OTBETCTBEHHOCTHIO «ATEHTCTBO (DMTHAHCOBBIX KOHCYIJIBTAITNHN « JKCIIEPTH3a»
17.3. O01ecTBO ¢ OrpaHUYCHHOM OTBETCTBEHHOCTHIO «Onenka busneca u Koncantunry

17.4. OO11ecTBO ¢ OrpaHUYCHHONW OTBETCTBEHHOCTRIO «MHBeCT IIpoekT»

17.5. O01IecTBO ¢ OrpaHUYCHHONW OTBETCTBEHHOCTRIO «JIJI-KorcamT»

17.6. O01mecTBO ¢ OrpaHUYCHHON OTBETCTBEHHOCTHIO «OBepecT KoHcanTuH»

17.7. O01IECTBO C OrpaHUYCHHOM OTBETCTBEHHOCTHIO «KoHcantuHroBbiit nientp « DUHAY JIUT»

17.8. OO1IecTBO ¢ OrpaHUYCHHON OTBETCTBEHHOCTRIO «HanmonanpHas 3KCriepTHAST KOMITAHHS.

OCHOBHBIE TOCYJAPCTBEHHBIC PErUCTPALIIOHHBIE HOMEPA OLEHIIIKOB:

18.1. O0mecTBO ¢ OrpaHUYeHHON 0TBeTCTBEHHOCTRIO «Al" Onenka» OI'PH 1037710031237,

18.2. ObmIecTBO C OTrpaHUUIEHHONW OTBETCTBEHHOCTHIO «ATEHTCTBO (PMHAHCOBBIX KOHCYIBTAIINH « DKCIIEPTH3a»
OI'PH 5087746537137

18.3. OOmecTBo ¢ OrpaHUYCHHOW OTBETCTBEeHHOCThIO «Ouenka busneca u Koncantunr» OI'PH
1057746429696,

18.4. ObmectBo ¢ orpanndeHHON oTBeTcTBeHHOCTHIO «HBecT IIpoexT» OI'PH 1055005937953,

18.5. O6mecTBO ¢ orpannueHHOM 0TBeTCTBEHHOCTHIO «J1JI-Koncant» OT'PH 1037739546866,

18.6. O01IecTBO ¢ OrpaHMYEHHOW OTBETCTBEHHOCTHIO «DBepect Koncantuury OI'PH 1107746971210,

18.7. O6mecTBO ¢ orpaHmdeHHON OTBeTcTBeHHOCTHIO «KoHcanTuaroBsii mentp «OUHAY/IUT» OI'PH
1021602837937,

18.8. OOIIEeCTBO ¢ OrpaHUYCHHOW OTBETCTBEHHOCThIO «HarmonanbHas skcneprHas kommanus» OI'PH
1127746103066.

JaTta okoHYaHHWs cpoKa IEHCTBHS JOTOBOpa MoBepuTensHOro yrpasieHus doumom: 15 (Ilarrammarte) et c
JIaThl BCTYIUICHUS B CHUIY U3MEHEHHM U qomoiaHeHuit Ne26 k HacTosuM [IpaBunam. Cpok neidcTBUs JOTOBOpa
JIOBEPHUTEILHOTO yIpaBiicHus: (QOHIOM COCTaBIISIET TIEPHOJ C JaThl HaYaja cpoka ero (OpMHUPOBAHUS 10 TATHI
OKOHYAHMS CPOKa JEHCTBHSA JOTOBOPA JOBEPUTEIHHOTO YIIPABICHUS (POHIOM.

Cpok JIeHCTBHSI IOTOBOpa JOBEPUTENHHOTO yIpaBieHUs: (POHIOM CUUTAETCS MPOUICHHBIM Ha TOT € CPOK,
€CJIn Ha JaTy €ro OKOHYaHWuA BJIAACIIbIbl MHBCCTUIIMOHHBLIX I1a€B HC HOTpeGOBaIII/I IIorameHusa BCEX
TIPUHAJUICKAIIUX UM UHBECTUIIMOHHBIX TIaeB WIIM HE HACTYIIMIIM WHBIE OCHOBAHHMS IS IPEeKpamieHus GoH/a.

NHBECTHLHNOHHASA JEKJTAPALIUSA

LICJ'IBIO I/IHBGCTHHHOHHOﬁ IMOJIMTUKHU ynpaBHHIOHIeﬁ KOMIIaHWU ABJIACTCA OCYHICCTBIICHUE JOBEPHUTCIIHHOI'O
YHpaBJICHUA aKTHBaMU, COCTaBJIAIOUIMMHA (I)OHI[, BKJIIOHasg HMX paiM3allii0 Ha HAWITYyUHIUX AOCTYIMHBIX JId
ynpaanﬁomeﬁ KOMIIaHUU YCJIIOBUAX, MW BbIIUIaTa JACHCKHBIX CPEACTB, IMOJIYYCHHBIX B PE3YJIbTATeC
JOBCPUTCIIBHOI'O YIIPABJICHUA, BJIAACIIbIIAMHU HWHBCCTULHWOHHLBIX IIa€B B (1)OpMe YaCTUYHOT'O ITOoramcHUs
NHBCCTHIIMOHHBIX I1aCB..

VYnopasnsionas KOMIAHHSA pean3yeT HHBECTULMOHHYIO CTpPaTerHio aKTHBHOIO ympaBieHusd. CrpaTerus
AKTHUBHOTO YIIPaBJICHUSl 3aKIIOYaeTcs MPEUMYIICCTBEHHO B pealu3allid (UHAHCOBBIX WHCTPYMEHTOB,
(hakTHYIeCcKast BO3MOKHOCTh PAaCOPSKaThCs KOTOPHIMU OTpaHWYEHA BCIIEICTBUE HEJIPYKECTBEHHBIX JEUCTBUI
WHOCTPAHHBIX TOCYIAPCTB, MEXKYHAPOIHBIX OpraHU3alMi, HHOCTPAHHBIX (PMHAHCOBBIX OPraHU3aIUi, B TOM
YHUCIIE CBSI3aHHBIX C BBEJICHUEM OTPaHUYMTENBHBIX MEp B OTHOLIEHHH Pocculickoii denepanuu, poCCUNCKUX
IOpUAMYECKUX JIHI U Tpakaad Poccuiickoit denepannu.

Crparerusi mpeArnonaraeT Kak pealu3aluio YKa3aHHbIX ()MHAHCOBBIX HWHCTPYMEHTOB, WX OOMEH Ha
(uHAHCOBBIE MHCTPYMEHTHI, OOJiafarouire Oosee BBICOKOH JMKBUAHOCTBIO, TaK M YAEp)KaHHE OJITOBBIX
(MHAHCOBBIX MHCTPYMEHTOB JO MX IOTAIlEHUs WM MPEeIbSBICHUS K JOCPOUHOMY BHIKymy (odepte). [lpu
9TOM peann3anys (PUHAHCOBBIX HHCTPYMEHTOB OCYIIECTBISIETCS] HCXOMS U3 UX (PaKTHUECKON JTUKBUIHOCTH H C
YUETOM 3KOHOMHYECKON 11e7IecO00pa3HOCTH HAMITYUIINX AOCTYIHBIX AJIsl YIPaBIISIONIed KOMIIAHUN YCIOBUSIX,
YTO MOXET BBIPAKAaTbCid B PEajM3alUM aKTHBOB, COCTABIAIONIMX HMMYIIECTBO (OHAA, MO BHEOUPKEBBIM
[EHaM, KOTOpble MOTYT HE OTpaXkaTh IIEHOOOOpPa30BaHWE AHAIOTUYHBIX AaKTUBOB OOpalIaloNIMXcs Ha
WHOCTPAHHBIX WM POCCHUIICKUX OPTaHW30BaHHBIX M BHEOWPIKEBBIX pBHIHKAX: T.€ II€HAa peann3amuu
(MHAHCOBBIX MHCTPYMEHTOB MOKET OBITh 3HAUNUTENILHO HIKE aHAJIOTMYHBIX LIEH, 8 TAKKe OLIEHKU CTOMMOCTH
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aKTHBOB B COCTaBC (I)OH,I[a OC}/H_ICCTBHCHHOﬁ B COOTBETCTBHU C HOPMATUBHBIMU aKTaMH banka Poccun nmm
CaMOpPEryJIMpyCeMbIX OpI‘aHI/ISaHI/Iﬁ pOCCPIfICKOI‘O q)HHaHCOBOFO PpBIHKA.

[Ipu >TOM mEeHOOOpa3oBaHME Ha BHEOWPIKEBOM PBHIHKE HOCHT JOTOBOPHBIN XapaKTep W MOYKET 3aBUCETHh OT
HEPHIHOYHBIX (PAKTOPOB M KPHUTEPHEB HANpPUMEp TaKUX KaK O0bEM CHENKH, (PHHAHCOBBIE BO3MOXKHOCTHU
KOHTpAareHTa, MOTCHIMAIbHON BO3MOXKHOCTH CHSTHS OTpPaHUYCHHM C NpoJaBacMOro akTHBa, 3aTpat
HEOOXOMUMBIX I TIONYYeHHS HEOOXOAMMBIX pa3pelieHnid KaK pPOCCHHCKAX TaK W HWHOCTPAHHBIX
PETYIATOPOB, KaK CO CTOPOHBI MPOABIIa TaK U CO CTOPOHBI TMTOKYTIATENS U TIpOUee.

WNupukatop (MHOCKC), IO OTHOIICHHUIO K KOTOPOMY VIPAaBJISIOIIAs KOMIIAHUS OICHUBACT PE3yJIbTaATUBHOCTH
peanu3anui HHBECTHIIMOHHOW CTpaTerH aKTUBHOTO YIPABJICHUS, HE MOXKET OBITh YCTAHOBJICH B CBSI3U C TEM,
YTO MPEUMYIIIECTBCHHON [ETbI0 HHBECTHIIMOHHON TOJMTHUKHU YIIPABISIONICH KOMIIAHUH SIBISICTCS Peaii3alns
3a0JIOKMPOBAHHBIX aKTHBOB, COCTABIIIONIMX MMYIIECTBO (DOHAA, HA HAWIYYIIUX JOCTYIHBIX JUIS
VIPaBISIONICH KOMIIAHUH YCIOBUSIX.

AKTHB (Tpylna aKTHBOB), OTIPEAEIICHHBIN B KAUeCTBE MPEUMYIIIECTBEHHOTO 00BeKTa HMHBECTHPOBAHUSA (POH/A,
OTCYTCTBYET.

O6’I:CKTI>I HWHBECTUPOBAHUA, UX COCTAB U OITMCAHUEC. B cocTtaB akTHBOB q)OHILa MOT'YT BXOOHWTh:

22.1. 3abmoKMpOBaHHBIE AKTUBBI: AKTUBEI, BXOJIAIINE B COCTaB (DOHAA IO COCTOSHUIO Ha ATy HANIPaBICHUS Ha

perucTpauuio usMmeHeHui u nonoaHeHui Ne26 B Ilpasuina:
1. AKIUU U JCTIO3UTAPHBIC PACTIMCKU Ha aKIITMW NHOCTPAHHBIX KOMMCPUCCKUX OpFaHHSaHI/Iﬁi
ISIN:
US46591M1099
US01609W1027
US7960508882
US50202M1027
US47215P1066
US8740391003
US70450Y1038
US02079K3059
uS83088M1027
US12468P1049
US8486371045
US92826C8394
US17275R1023
US19260Q1076
US2546871060
US5949181045
US77543R1023
US0382221051
US00971T1016
US30303M1027
US60770K1079
US79466L.3024
US90353T1007
US0079031078
US67059N1081
US0378331005
US00724F1012
US2681501092
US7475251036
US67066G1040
US9581021055
US45337C1027
US98980L1017
US00507Vv1098




US0231351067
US87918A1051

2. paBa TpeOOBAaHHA W3 JOTOBOPOB, 3AKITIOUEHHBIX UIS IeNIel TOBEPHUTENHHOTO YIPABICHHS B OTHOIICHUH
aKTHBOB, YKa3aHHBIX B HACTOSIIEM IIYHKTE: JeOUTOPCKAs 330JDKEHHOCTb.

22.2. He3abnokupoBaHHBIC aKTUBBI, BXOISIIME B cocTaB ()OHAA MO COCTOSHHIO Ha JaTy HaNpaBieHUS Ha
perucTpaIyio u3MeHeHnH u monomHeHnid Ne26 B IIpaBmia:
1. neHeXHBIC CpPEICTBA.
2. mpaBa TpeOOBaHMS M3 JOTOBOPOB, 3aKIIOYCHHBIX MJISl LIEleld JTOBEPUTENBHOTO YIPAaBICHUS B
OTHOIIICHUH aKTUBOB, YKa3aHHBIX B HACTOSIILEM MYHKTE: IeOUTOPCKAas 3aJ0JKEHHOCTh
22.3. AKTHBBI, COOTBETCTBYIOIINE TpeOoBaHusAM Yka3anus banka Poccuu ot 05 centsiops 2016 rona Ne4129-Y
«O cocraBe W CTPYKType aKTUBOB AaKIMOHEPHBIX HHBECTHLMOHHBIX ()OHIOB M AaKTHBOB IAaEBBIX
WHBECTUIIMOHHBIX (OHIOB» BKIIOYaeMmble B coctaB DoHma B cBs3M ¢ peanuzanmed (0OMeHOM)
3a0JTOKHPOBAaHHBIX aKTUBOB (3aMEIIAONINE aKTHBHI):
1) neHexxHBIE CpeACTBa B PyONsSIX M B MHOCTPAHHOW BalIOTe HA cYeTaX W BO BKJIAJax (Jermo3uTax) B
POCCUICKHUX KpEAUTHBIX OPTaHM3AlMAX U WHOCTPAHHBIX IOPUIMYECKUX JIHIAX, MPU3HAHHBIX OaHKaMu IO
3aKOHOJATENbCTBY HMHOCTPAHHBIX TOCYNAPCTB, SBIIOLIMXCS WieHaMu EBpa3uicKOro SKOHOMHYECKOIO
coro3a (EADC), Opranmzamum sKOHOMHUYECKOro coTpymHudectBa u pasButus (ODCP), Eppometickoro
coto3a, B Kurae, Uumun, bpasumun, HOxHo-Adpukanckoit Pecnyomuke, Cunramype, Karape (mamee -
WHOCTPaHHBIE TOCYIapCTBa), HA TEPPUTOPUU KOTOPHIX OHHU 3aperdCTPUPOBAHbI (Jajiee - HMHOCTPAaHHBIC
0aHKM), MEMO3UTHBIE CEePTU(PUKATHI POCCHICKUX KPEAWTHBIX OpraHW3alliii ¥ WHOCTPAHHBIX OaHKOB
HMHOCTPaHHBIX TOCYIAapCTB, TOCYJIAapCTBEHHBIC IICHHbIe Oymaru Poccuiickoit denepaiiuu U MHOCTPAHHBIX
roCyJapcTB, TpeOOBaHMsI K KPEOUTHOW OpPraHM3alliHM BBHIMUIATUTH JCHEKHBIA JKBUBAJICHT JParoleHHBIX
METAaJUIOB 10 TEKYLIEMY Kypcy (Hanee - HHCTPYMEHTBI AEHEKHOTO PhIHKA);
2) WHBECTULMOHHBIC AU OTKPBITHIX M OUPKEBBIX IACBBIX HWHBECTULHOHHBIX ()OHIOB, OTHOCSIIHECS K
KaTeroOpuy PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB;
3) axkTuBBI (32 HCKIIOUYCHHEM HWHBECTHLMOHHBIX MacB (OHAOB AJS KBAIM(UIMPOBAHHBIX WHBECTOPOB),
JOMYIICHHBIE K OPraHW30BaHHBIM TOpPraM (MM B OTHOIIEHMHM KOTOPBIX OHMp)KEH HpPUHSITO pEIICHHE O
BKITIOYEHUH B KOTUPOBAIILHBIE CITUCKH) Ha Oupkax Poccuiickoit ®enepanmu 1 Oupkax, pacriooKEeHHBIX B
WHOCTPAHHBIX TOCYAAapCTBaX, U BKIOUYEHHBIX B MIEPEYEHb NHOCTPAHHBIX OUPIK, MPEIYCMOTPEHHBIH ITyHKTOM
4 crarpu 51.1 ®enepanpHOro 3akona ot 22 anpenst 1996 roga N 39-03 "O priHke neHHBIX Oymar" (manee —
repedeHb HHOCTPAHHBIX OMPXK):
a) TrocyJapCTBEHHbIC IICHHBIC OyMaru cyObekToB Poccuiickoii denepanmu;
0) MyHUIHIIATbHBIE [ICHHBIE OyMaru;
B) AaKIHMU POCCUICKHX aKIMOHEPHBIX OOILECTB, 32 UCKIIIOYCHUEM aKIMH aKIMOHEPHBIX WHBECTUIIMOHHBIX
($hoHTOB;
r) O0ONUTallui POCCHICKUX IMUTEHTOB,
I) aKUUH WHOCTPaHHBIX KOMMEPYECKUX OpraHU3allni;
€) o0NHranuu MHOCTPAaHHBIX IMUTEHTOB U MEXIIyHAPOJHBIX (PHHAHCOBBIX OpraHU3aIINN;
) POCCHHCKME W WHOCTPaHHBIC JEMO3MTapHBIE PACIMCKKM Ha IEHHbIE OyMard, MpelyCMOTPEHHBIE
HACTOSIILIUM ITyHKTOM;
3) INpOU3BOJAHBIC (DMHAHCOBBIE MHCTPYMEHTHI (MMYILECTBEHHBIC NpaBa U3 (HIOUEPCHBIX M OMLIHMOHHBIX
JIOTOBOPOB (KOHTPAKTOB) IMPU YCJIOBUH, YTO U3MEHEHHE MX CTOMMOCTH 3aBUCHT OT U3MEHEHUS! CTOMMOCTH
aKTHBOB, KOTOpbIE MOTYT BXOIUTh B cocTaB (oHAAZ (B TOM YHMCIIE H3MEHEHHS 3HA4YEeHUs HWHIEKCa,
PaccYMTHIBAEMOIO UCXO/ISl U3 CTOMMOCTH aKTHBOB, KOTOPBIE MOTYT BXOJIUTh B COCTaB (pOHIA), OT BETMUUHBI
MIPOIICHTHBIX CTABOK, YPOBHS MHQIISAIMH, KYPCOB BAIIOT, & TaKXKe MPOU3BOIHBIA (PUHAHCOBBIN WHCTPYMEHT,
HE TIpeyCMaTPUBAIOIINN O0SI3aHHOCTh CTOPOHBI JIOTOBOpA TepelaTh JIPYroi CTOPOHE JIOTOBOpa IICHHBIE
Oymaru, BaliOTy WIH TOBap JHMOO OO0SM3aHHOCTH CTOPOHBI JIOTOBOpa 3aKIIOUYHUThH JIOTOBOP, SIBISIOMIMNCS
MPOM3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTOM, NMPU YCIOBWHU, YTO W3MEHEHHE €ro CTOMMOCTH 3aBHCUT OT
W3MEHEHUs CTOMMOCTH TOBAapOB, JIOMYIIEHHBIX K OPraHW30BaHHBIM TOpramM Ha Oupxax Poccuiickoit
@Denepann U OupXKax, PAclONOXKEHHBIX B HWHOCTPAaHHBIX TOCYAApCTBaX M BKJIIOUYEHHBIX B IIepeucHb
HWHOCTPaHHBIX OUPK;
M) OoOJWralMyd C WIOTEYHBIM TOKPBITHEM H WIOTeUHble CepTH(UKATHl YYacTHs, BBIMYIHICHHBIC B
COOTBETCTBHH C 3aKOHOJATeIhCTBOM Poccuiickoit deaepariu 06 UITOTEYHBIX [IEHHBIX OyMarax;




K) aKIW{ aK[MOHEPHBIX MHBECTHUIIMOHHBIX (POHIOB, OTHOCSIIMXCS K KaTETOPHH PHIHOYHBIX (DMHAHCOBBIX
WHCTPYMEHTOB.

22.4.

22.5.

22.6.

22.7.

22.8.

mpaBa TpeOOBaHMUS M3 JOTOBOPOB, 3AKITFOUYEHHBIX IS IeJIel TOBEPUTENBHOTO YIIPABICHUS B OTHOIICHUN
AKTHBOB, YKa3aHHBIX B HACTOSIILIEM ITyHKTE.

WHBIE aKTHUBBI, BKJIIOYaeMble B COCTaB aKTHBOB (POHIA B CBS3M C OIJIATOM PAacXoA0B, CBS3aHHBIX C
JIOBEPUTENbHBIM YIIPABIEHUEM MMYIIIECTBOM, COCTABJISIOIIMM (OHA WIIM B CBSI3W C pealn3anveil mpas,
3aKPETJICHHBIX COCTABJISIONIMMY HHBECTHIIMOHHBIN (POH IEHHBIMU OyMaraMu (J1ajee - HHBECTUITHOHHBIC
mpasa).

o0NHranuu pOCCHHCKUX FOPUANYECKUX JIML, MMEIOUIMX 0053aTeNbCTBa, CBA3aHHBIE C OOIHTamusIMu
WHOCTPAHHBIX OpTaHu3aluil (€BpOOOIHTaIisIMI), pa3MeIIeHHbIe B COOTBETCTBUU ¢ YKa3zoM [Ipe3umenra
Poccuiickoit deneparun ot 5 urong 2022 roga N 430 "O penarpuanuu pe3ufieHTaMu - YYaCTHUKAMHU
BHEIITHEAKOHOMHUYECKOU JIeATEIPHOCTH HMHOCTPAHHOM BalltoThl W BamioThl Poccuiickoit deneparun"
(3aMermaronye oOIUTAITHHN);

OoONUTranuM POCCHHCKUX JMHUTEHTOB, pEUIEHHE O BBIIYCKE KOTOPBIX COAEPKHUT yCJIOBHE 00
WCTIOJIb30BaHUU BCEX JICHEKHBIX CPEJICTB, TIOYUYEHHBIX OT Pa3MElICHUs YKa3aHHBIX OOJIMTaINi, Ha LIEH,
CBsI3aHHBIE C (PMHAHCHPOBAHHUEM IIPOEKTOB TEXHOJOTHYECKOTO CYBEPEHHUTETa U MPOEKTOB CTPYKTYPHOM
aganTanuu 3KOHOMHUKH Poccuiickoit deneparun, onpeneneHHbx B myHKTe 2 [lomoxkeHus 006 ycnoBmsx
OTHECEHUS POEKTOB K MPOEKTaM TEXHOJOTHUYECKOT0 CYBEPEHUTETA U IPOEKTaM CTPYKTYPHOM afantanuu
skoHoMuKH Poccuiickoit ®enepaunu, O MNPEACTABICHUM CBEACHUH O MNPOEKTaX TEXHOJIOTMYECKOrO
CYBEPEHHUTETA U MPOEKTaX CTPYKTYpHOM ajantauuu 3KOHOMUKH Poccuiickoit denepanuu U BeACHHUU
peecTpa yKa3aHHBIX IPOCKTOB, a TaKke O TpeOOBAHMSAX K OpTaHU3alUsAM, YHIOTHOMOYEHHBIM
NPEACTABIATh 3aKIIOYEHHUST O COOTBETCTBUU IMPOEKTOB TPEOOBaHMSAM K TMPOEKTaM TEXHOJOTHYECKOTO
CYBEpPEHHUTETa U IMPOEKTaM CTPYKTYpHOH ajantauud HKOHOMUKH Poccuiickoit  ®enepanum,
yTBEpKIEHHOro noctaHosineHueM [IpaBurensctBa Poccuiickoit @enepaunu ot 15 anpens 2023 roga N
603 "OO6 yTBepKIEHHH MPHOPUTETHBIX HANPABICHUH MPOEKTOB TEXHOJIOTHUYECKOI'O CYBEPEHUTETA W
MPOEKTOB CTPYKTYPHOW ajanTtaiuu 3KoHOMHKHU Poccuiickoii ®enepanuu u IlonoxkeHuss o0 ycIoBHSIX
OTHECEHUSI IPOEKTOB K MPOECKTaM TEXHOJIOIMYECKOI0 CYBEPEHUTETA U MIPOECKTaM CTPYKTYpPHOH afantauuu
skoHOoMUKHM Poccuiickoit ®enepaniv, 0 MPEJACTABICHUM CBEICHUH O MPOEKTaX TEXHOJIOTHYECKOTrO
CYBEpEHHUTETa U NMPOEKTaX CTPYKTYPHOM ajanTauuyd 3KOHOMUKH Poccuiickoil @enepaunu U BEJECHUU
peecTpa yKa3aHHBIX IPOEKTOB, a TakkKe O TpeOOBaHMWAX K OPraHM3AlUAM, VYIIOJTHOMOYEHHBIM
MIPEJICTABNIATE 3aKIIOYEHHUSI O COOTBETCTBHUHU IPOEKTOB TPEOOBAHMAM K IMPOEKTaM TEXHOJIOTHYECKOTO
CyBepeHHTETa W MpOeKTaM CTPYKTYpPHOM ajanTanuu 3KOHOMHKH Poccuiickoit ®enepanuun" (manee
cootBeTcTBeHHO - ooymmrarmu TC u CAD, npoextsl TC u CAD);

B cocraB akTHBOB (hOHIa MOTYT BXOAMTH IICHHBIE OyMard, BBITYIIIEHHBIE (BBIIaHHBIC) B COOTBETCTBUU C
3aK0HOJIATENHCTBOM Poccuiickoit denepannu 0 peIHKE IIEHHBIX OyMar, 3aKOHOAATeIbCTBOM Poccuiickoit
Oenepanin 00 WHBECTUIIMOHHBIX (OHAAX M TpeTHa3HAYCHHbIE TOJBKO Ui KBaTH(DUIIUPOBAHHBIX
WHBECTOPOB (J1ajee - IeHHbIe OyMaru, MpeHa3HaYeHHbIe TS KBATU(UITUPOBAHHBIX HHBECTOPOB):

obmuranuu AO «AJIb®A-BAHK» (OI'PH 1027700067328),
obmurarnuu bank BTh (ITAO) (OI'PH 1027739609391),
obmuraruu bauk I'TIb (AO) (OI'PH 1027700167110),

o6muramuu [TAO «MOCKOBCKUI KPEJIUTHBIN BAHK» (OI'PH 1027739555282),
obmuraruu [TAO bank «®K Otkpeitue» (OI'PH 1027739019208),
obmuramuu AO «Iloura bank» (OI'PH 1023200000010),
obmuranuu [TAO «IIpomceszpbank» (OI'PH 1027739019142),
obmuraruu AO «Paiiddaiizendank» (OI'PH 1027739326449),
obmuranuu I[TAO POCBAHK (OI'PH 1027739460737),
obmuraiuu AO «Poccenbxo3bank» (OI'PH 1027700342890),
obmuranuu AO POCOKCUMBAHK (OI'PH 1027739109133),
obmuraruu [TAO Coep6ank (OI'PH 1027700132195),

obmuranun AO Kb «Cutubank» (OI'PH 1027700431296),
obmuraruu [TAO «CoBrombank» (OI'PH 1144400000425),
obmuranuu AO «Tunekodd bank» (OI'PH 1027739642281),
obmuramuun OO0 «XK® Bank» (OI'PH 1027700280937),
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obmurarmuu AO HOruKpemut bank (OI'PH 1027739082106),
obmuramuu AO Pocarpommsunar (OI'PH 1027700103210),
obmuraruu OAO PXJI (OI'PH 1037739877295);
obmuraruun AO MCII baak (OI'PH 1027739108649).

22.9. JleHeXHBIC CpEICTBA BO BKIAAax (IIEMO3UTAaX) B POCCUHCKUX KPEAMTHBIX OPraHU3aIlUsSX U WHOCTPAHHBIX
0aHkKax MOTYT BXOJHWTh B COCTaB aKTHBOB (POHIA TONBKO MPH YCJIOBHH, YTO B CJIy4Yae JIOCPOYHOTO
pacTopKeHUs] YKa3aHHOTO JOTOBOpa POCCHUCKAas KPEIWTHAs OpraHu3alys W WHOCTPAHHBIA OaHK 00si3aHa
(00si3aH) BepHYTH CyMMYy BKJIaaa (J€mo3uTa, OCTaTKa Ha CYETe) M MPOLEHTHl MO0 HEMY B CPOK, HE
npesbimarommi 7 (CeMb) pabodnx THEH.

22.10. HmymecTBo, cocTaBisitomiee GOHA, MOXKET ObITh HHBECTHPOBAHO B aKIHH:

aKINH POCCUMCKUX aKITMOHEPHBIX OOIIECTB,

AKOU1 MTHOCTPAHHBIX OMUTCHTOB.

B coctaB akTHBOB q)OHI[a MOT'YT BXOOUTH KaK O6I)IKHOB€HHLIC, TaK U IMIPUBUJICTUPOBAHHBIC aKIIHH.
22.11. UmymecTBo, cocTapmstomiee GoHI, MOXKET ObITh MHBECTHPOBAHO B OOJHUTAINH, YSMUTEHTAMH KOTOPBIX MOTYT

OBITh:

22.12 . Jlva,

(denepanbHbIe OpraHbl UCIIOHUTEIBHOM BiiacTH Poccuiickoit denepanuu;
OpraHbI HCIIOHUTENLHON BIacT cyorekToB Poccuiickoit denepanny;
WHOCTpaHHbIE OpPraHbl TOCYapCTBEHHON BIAaCTH;

OpraHbl MECTHOTO CaMOYIIPaBICHYS;

MeXyHapoIHble (UHAHCOBBIC OPTraHU3aIUH;
aJIMUHHCTPAaTUBHO-TEPPUTOPHATIbHBIE 00Pa30BaHMsI MHOCTPAHHOTO FOCYJapCTBa;

poccuiickue ropuaudeckue Juna, B ToM uucie @DenepanbHble TOCYAapCTBEHHbIE YHHUTAapHBIC
MPEONPHUITHS U TOCYJapCTBEHHBIE KOPIIOPALIUH;

MHOCTPaHHbIC FOPUIUUCCKHUE JINIIA.
00s13aHHBIE 1O:

rOCyJapCTBEHHBIM IIeHHBIM Oymaram Poccuiickoil @enepaiun, rocy1apcTBEHHbIM LEHHBIM Oymaram
cyobekroB Poccuiickoit ®Denepanvy, MyHUIWNATBHBIM IEHHBIM OyMaraM, axkIUsM PpPOCCHHCKHX
aKIIMOHEPHBIX OOIIECTB, OOJMIaLusM, B TOM YHUCIE OHP)KEBBIM, POCCUHCKHX HOPUAWYECKUX JIHILL,
aKIUsIM aKIHMOHEPHBIX MHBECTHLMOHHBIX (YOHIOB, HHBECTULIMOHHBIM MasiM OTKPBITHIX M OMPIKEBBIX
MAeBbIX HMHBECTHIMOHHBIX (OHIOB, JIENIO3UTHBIM CcepTH(UKATAM POCCHICKHX  KPETUTHBIX
OpraHu3alui, POCCHUHCKAM JICTIO3UTAPHBIM PACIUCKaM, OONUralysM C UIOTEYHBIM IOKPHITHEM H
UIOTEYHBIM cepTU(UKATaM y4acTHsl, JOJKHBI OBITh 3aperucTpupoBansl B Poccuiickoit @enepanum;
TrOCYJapCTBEHHBIM  IIGHHBIM  OymMaraM  WHOCTPaHHBIX  TOCYJapcTB, I[EHHBIM  Oymaram
aJIMUHUCTPATUBHO-TEPPUTOPHAIIBHBIX ~ 00pa30BaHWHI WHOCTPAHHBIX TOCYAApCTB, JICMO3UTHBIM
cepTudUKaTaM HWHOCTPAHHBIX OAHKOB, [OJDKHBI OBITh 3apErHCTPUPOBAHBI B TOCYIApCTBaXx,
SBIIIOIIUXCA ~ 4YieHamu  EBpasuiickoro  skoHommdeckoro coro3a (EADC), Opranmzanuu
sKOHOMHUYecKoro cotpyanndectBa u pasButus (OOCP), Eponeiickoro corosa, a takxe B Kurae,
Wnpnnn, Bpasunun, FOxuo-Adpukanckoii Peciyonuke, Cunramype, Karape;

LEHHBIM OymMaraM MeXIyHapOIHBIX (DUHAHCOBBIX OpPraHU3alWi, aKIUSIM WHOCTPAHHBIX 3MHUTEHTOB,
OOJIUTAlUSIM WHOCTPAHHBIX SMHUTEHTOB, WHOCTPAHHBIM JICTIO3UTAPHBIM PACHHCKAM JOJDKHBI OBITH
3aperUCTPUPOBAHBI B FOCYIAPCTBAX, BKIOYSHHBIX B O0IIepoccHiicknil KitacCH(DUKATOP CTpaH MUPA.

22.13. VHple aKTUBBI, BKIIOYAEMbIE B COCTaB aKTHBOB WHBECTHIIMOHHOTO ()OHAAa B CBSI3M C peanu3anuei
MHBECTUIIMOHHBIX TPaB, MOI'YT BXOJIUTh B COCTaB aKTHBOB (DOHIA, B TCUCHHE OJHOIO MeECsIa C JaThl
peanu3alry yKa3aHHBIX MHBECTUIMOHHBIX MpaB. CTOUMOCTh UHBIX aKTHBOB, BKIIOYAEMBIX B COCTAB aKTUBOB
WHBECTUIIMOHHOTO (JOHJAa B CBS3HM C peaju3alieil MHBECTUIMOHHBIX IPaB, B COBOKYITHOCTH HE JIOJDKHA
MpeBBIIATh 5 (IATh) MPOLIEHTOB CTOMMOCTH aKTHBOB (DOHIA.




22.14. B cocraB akTHBOB (POHNA, OTHOCSIIETOCS K KATETOPHU (POHIOB PHIHOYHBIX (DUHAHCOBBIX HHCTPYMEHTOB,
MOTYT BXOJIUTh 3aMEINAIOIIIE OOJUTAIINYU IPU OJHOBPEMEHHOM COOJIOJICHUH CIICIYIOIIUX YCIOBHI:

1)

2)

3aMelIaroye oOJUraluy BXOJAT B COCTaB Takoro ()oHga B TeUeHHWE HE Oojiee TpeX JIeT CO AHSA HX
BKJIIOYEHUS B €I0 COCTaB,;

3aMelnaroye oOIMranyy OIjIaveHbl IPU UX Pa3MEIIEHUH €BPOOOIHMIalusAMH, KOTOPbIE BXOAWIH B
coctaB Takoro (onma mo cocrosHMi0O Ha 28 OokTs0ps 2022 roma (B TOM 4MCiIEe Ha YCIOBHSX,
[peoyCMaTpUBAOIIMX — Iepegady (YCTYNKy) JAepkaTeleM yKa3aHHbIX  €BpOOOJIMranuii  Bcex
HMMYIIECTBCHHBIX M MHBIX IPaB [0 YKa3aHHBIM €BPOOOJIUIaLUsIM POCCUHCKOMY IOPHINYECKOMY JIMILY),
WM JIEHEXHBIMH CpPEACTBAMHU C LIENEBBIM HCIOJIB30BAHMEM IPHUBIICUEHHBIX NEHEKHBIX CPEACTB AJIA
nproOpeTeHHs YKa3aHHBIX EBPOOOIUTAIIA.

22.15.B coctaB akTHBOB (hOH/A, OTHOCSIIETOCS K KaTEropuu (OHIOB PHIHOYHBIX (DMHAHCOBBIX WHCTPYMEHTOB,
MoryT BxoauTh o0iurannu TC u CAD npu 0JHOBPEMEHHOM COONIOJICHUHN CIIETYIOIINX YCIIOBHIA:

1)
2)
3)

4)

5)

6)

7)

obmurarn TC u CAD pasmeniens! mocie 31 mexadps 2022 rona;

pemrenue o Beimycke oonuranuii TC 1 CAD cofepKuT cleayromune CBeIeHuU:

ormucanne npoektoB TC u CAD, mns puHaHCHpOBaHMS KOTOPHIX OyIYT HMCIONIB30BATHCS JICHEKHBIC
CpeAcTBa, MmoiydeHHble oT pasMmemenus odmuranuii TC u CAD, ¢ yka3aHHEM IUIAHUPYEMOTO CPOKa
peammzanuu ipoektoB TC u CAD u mporHo3upyeMoro oobeMa ux (PHHAHCHPOBAHUS;

cBeAeHus o mnpaBe BuagenbieB oOmuramuiit TC u CAD TpeOoBaTh JOCPOYHOrO IOTAIICHHS
npuHauiexkamux uM oomuranuii TC u CAD B ciydyae HapylICHHS SMHTEHTOM YCIOBHS O IEJIEBOM
WCTIONF30BAaHUH JICHEKHBIX CPEACTB, MONYYeHHBIX OT pasmerienus oOmurammid TC um CAD, mubo
yKa3aHHe Ha TO, 4TO Takoe npaBo BianenbinaM oomuranmuii TC u CAD He npenocTaBiseTcs;

OMHMCaHUE MEXaHH3Ma KOHTPOJIS 3a ILIeJIeBBIM HCIOJIb30BAaHHEM JEHEKHBIX CPEACTB, MOJYYEHHBIX OT
pasmemenns oomuranuii TC u CAD, BO3MOKHOCTh HCIOIB30BAaHUSI KOTOPOTO 00sI3yeTcsi 00ecreYnTh
9MHTEHT;

CBeZicHHS 00 O0OsI3aHHOCTH SMHUTCHTAa pPacKpbIBaTh (MPEAOCTABIATh) HMH(DOPMALUIO O IICJICBOM
WCTIONB30BaHHUHU JACHEXKHBIX CPEIICTB, MOIYy4YeHHBIX 0T pasMerienus oonuranuii TC u CAD, ¢ ykazanuem
00BeEMa, CPOKOB | MOPAIKA PACKPHITHS (TIPETOCTABICHNS ) TaKOi HH(OpMAIHH.

Onenounast croumocTsb obnuranmii TC u1 CAD B COBOKYIHOCTH HE JIOJDKHA MPEBBINIATH 5 MPOIEHTOB
CTOUMOCTH aKTHBOB (DOHIA, OTHOCALIETOCS K KaTeropud (OHIIOB PHIHOYHBIX (HHAHCOBBIX
HHCTPYMEHTOB.

23. CtpykTypa akTHBOB (DOH/IA JODKHA OJJHOBPEMEHHO COOTBETCTBOBATH CJICIYIOIIUM TPEOOBAHUSM:

23.1.

K 3a010KkrpOBaHHBIM aKTHBAM HE MMPUMEHSIOTCS TPeOOBaHUS, IPEyCMOTpEHHbIE ab3aamMu 1 1 2 myHKTa
23.2 nactosmux [IpaBwui..

AKTUBBI, HE SBJSIOIIMECS 3a0JOKMPOBAaHHBIMH COBOKYIHAs CTOMMOCTb KOTOPBIX IPH HOCJIECAHEM
OMpeACICHNN CTOMMOCTH YUCTBIX aKTUBOB (1)0H):[a, npeaAeCTBYIONIEM AaT€ BCTYIUICHUSA B CUITY
n3MeHeHuil u nononHeHuil B [IpaBuna Ne26 B IIpaBuna, cocrasisuia Oosiee 10 MpoLeHTOB OT CTOMMOCTH
YHCTHIX aKTUBOB (POH/A, MOIEkKAT pealn3auuy (0OMEeHy) Ha HAWITYUIINX JOCTYIHBIX JUIS yIIPABISIOIEH
KOMITaHUH YCJIOBUSX He mo3naHee 250 (IByXCOT msATHIECSITH) pabouux AHEH ¢ JaThl BCTYIUICHUS B CHILY
n3MeHeHuH u qonoaHeHui No26 B [IpaBma.

23.2. OHGHO‘lHaﬂ CTOUMOCTDH II€HHBIX 6yMar OAHOI'0 IOPUAUYCCKOIO JiMNa, ACHCXKHBIC CPCACTBA B pY6J'I$IX n

WHOCTPAaHHON BaJIOTE HA cUeTaXx M BO BKJIamax ([IEMO3WTax) B TAKOM IOPUIUYECKOM InIe (ecim
OPUIUIECKOE JIMIO SIBIBIETCS KPEAUTHOW OpTraHM3aIiieidl WM WHOCTPAHHBIM OaHKOM HHOCTPaHHOTO
rocy/apcTBa), IpaBa TPeOOBaHHA K TaKOMy IOPHIMYECKOMY JIHMIy, B COBOKYITHOCTH HE JOJDKHBI
npeBbliath 10 TPOIEHTOB CTOMMOCTHM aKTUBOB (QoHma. TpeOoBaHust HacTtosmiero ab3ama He
pacIpoCTpaHsIOTCS Ha TOCYIapCTBEHHBIC IIeHHBIE Oymarm Poccuiickoit @Dexepanin u Ha TIpaBa
TpeOOBaHUS K IIEHTPATILHOMY KOHTPAreHTy.

OneHouyHasi CTOMMOCTB IIEHHBIX OyMmar onHoro cyowsekta Poccuiickoit ®enepanyu, (aAMUHUCTPATUBHO-
TEPPUTOPUAIFHOTO  00pa30BaHMs WHOCTPAaHHOTO TOCYAapCcTBa), MYHHIMIAIBLHOTO 00pa3oBaHMS,
rOCYJapCTBEHHBIX LEHHBIX OyMar OJHOTO WHOCTPAaHHOIO TOCYJapcTBa HE JOJDKHA mpeBblmarh 10
MPOLIEHTOB CTOMMOCTHU aKTHBOB (hoHIa.




s eneii HaCTOAIIETO IMyHKTa POCCUHCKHE M HHOCTPaHHBIE IETIO3UTAPHBIC PACIIMCKA PAaCCMaTPUBAIOTCS
KaKk IICHHbIe Oymaru, mpaBa COOCTBEHHOCTHM Ha KOTOPBIC YJIOCTOBEPSIIOT COOTBETCTBYIOIIUE
JIETIO3UTAPHBIC PACTTUCKHU.

Jlns neneid pacdera orpaHHuYCHHM, YKa3aHHBIX B a03alle EpPBOM HACTOSIIECTO MYHKTA MPH OMpPECIICHUN
JIOJIA OICHOYHOW CTOMMOCTH aKTUBOB B CTOMMOCTU aKTHBOB ()OHJIAa B CyMME JICHEKHBIX CPCICTB B
pyOoJIsIX W B WHOCTPAaHHOH BaJIOTE HA CYETaX B OJHOM FOPUJIMYCCKOM JIUIIC M CTOMMOCTH TIpaB
TpeOOBaHUI K OJHOMY FOPHUINYECKOMY JIMIYy, BO3HHMKIIUX Ha OCHOBAHHHU JIOTOBOpPA O OpPOKEPCKOM
00CITy’)KUBAaHHHU C TAKUM JIUIIOM (TIPH YCIIOBHH, YTO YKa3aHHBIM JIOTOBOPOM IPEIyCMOTPEHO MCIOTHEHUE
TaKUM IOPHIUYCCKHM JIUIIOM O053aTeNbCTB B TEUCHHUE OJHOTO pabodero JHS C AaThl MPEIbSIBICHUS
yKa3aHHBIX TPEOOBaHUI K MCIOTHEHHIO), COCTABISIOMUX (HOH/, HE YIYUTHIBAETCS cyMMa (MM €€ 9acTh)
JICHeXHBIX CPEJNICTB, MOJICKAIINX BBIIUIATE B CBSI3M C IMOTAIICHHEM HWHBECTUIIMOHHBIX MaeB (OHJIA Ha
MOMEHT pacyeTa OrpaHUYCHHUS.

[Ipu 3TOM 001Iast cyMMa IE€HEKHBIX CPEICTB U CTOMMOCTD IIpaB TPeOOBaHMMN, KOTOPHIE HE YUUTHIBAIOTCS
IpU pacyeTe OrpaHWYEHUH, YKa3aHHbIX B al3alax MEpBOM HACTOALIETO NMYHKTA, B OTHOILIEHHH BCEX
JCHEeXKHBIX CPEICTB B pyONsAX M B MHOCTPAHHOW BalIOTE Ha BCEX CYETax M B OTHOIICHWU BCEX NpaB
TpeOOBaHUH K IOPUAMYECKUM JIMLAM, BO3HUKIINX Ha OCHOBAHWHU YKa3aHHBIX IOTOBOPOB O OPOKEPCKOM
00CIIy’)KUBaHHH, COCTAaBIIOIIMX (OHA, B COBOKYITHOCTH HE MJOJDKHBI HPEBBIIIATH OOLIYI0 CyMMY
JICHEeXKHBIX CPENICTB, MOAJIEKAIINX BBIIUIATE B CBSI3M C IMOTAIlICHMEM HMHBECTUIIMOHHBIX MaeB (QoHIa Ha
MOMEHT pacyeTa OrpaHUYCHHS.

Hns menmeit pacdera OTrpaHMYEHWA, YKa3aHHBIX B a03alle MEPBOM HACTOSIIETO TIOANYHKTA, TPH
OTIpeJICIEHNH JIOJH OLEHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB (DOHIA B CyMME JIEHEKHBIX
CpeICTB B pyOJIsIX M B MHOCTPAHHOW BaJIOTE HA CUYETaX B OJHOM FOPUANYECKOM JIUIIE, COCTABIISIFOIINX
¢doHz, HE yUUTHIBaeTCsI CyMMa (MM €€ 4acTh) JCHEXKHBIX CPEICTB, HAXOSIIMXCS Ha YKa3aHHBIX CUETax
(omHOM M3 yKa3aHHBIX CUETOB) M BKIIOYEHHBIX B (DOHJ MPH BbIJau€ WHBECTHUIIMOHHBIX MAeB U (WIIN)
oOMeHe, B TeUeHHE He OoJiee 2 pabo4mX JHEH C aThl YKa3aHHOTO BKIIOUCHHMS.

[ meneit HaCTOSIIETO MYyHKTA, LIEHHbIE OyMaru MHBECTULMOHHBIX (DOHIIOB M MIOTEUYHbIE CEPTU(HUKATHI
y4acTUsl PAcCMaTPHUBAIOTCA KaK COBOKYIMHOCTh AKTHBOB, B KOTOpPbIE WHBECTHPOBAHO HMYIIECTBO
COOTBETCTBYIOIIETO (DOHAA (MIIOTEYHOrO MOKPBITHA). Eciu nuio, o0si3aHHOE MO LEHHBIM Oymaram
WHBECTUIIMOHHOrO (HOHIA, HE IMPENOoCTaBisieT M (WIM) HE pacKpbhiBaeT MH(pOpPMaLui0 00 aKTHUBax, B
KOTOpble WHBECTUPOBAHO HMYIIECTBO WHBECTUIIMOHHOTO (OHIA, TakWe IEeHHbIE OyMarn MOryT
npruoOpeTaThesi B COCTaB akTUBOB (oHja (0e3 yuera TpeOOBaHHS, YCTAHOBJICHHOTO ab3aleM TepBbIM
HACTOSIILETO ITYHKTA), €CJIM B COOTBETCTBHHM C JINUHBIM 3aKOHOM JIMIIA, 0053aHHOTO MO LIEHHBIM Oymaram
WHBECTUIIMOHHOIO (hOHIA, Takue LEHHble OyMarn MOTYT NPHOOpEeTaThCsl HEKBATU(UIMPOBAHHBIMH
WHBECTOpaMH (HEOTPaHWYEHHBIM KPYIOM JIHI[), U B COOTBETCTBUH C MPaBHIAMH JIOBEPUTEIHHOTO
yrpagieHus (MPOCHeKToM (TpaBUJIaMK) HHBECTHITUOHHOTO (pOoH/IA (JIMYHBIM 3aKOHOM JIHIIA, 00sS3aHHOTO
N0 IEeHHbIM OymaraM WHBECTULMOHHOTO (DOHIA) CTOMMOCTb aKTHBOB, YKa3aHHBIX B ab3ale MepBOM
nmyHKkTa 23.2 Hactosmux [lpaBui, u pazMep NpuBIEUEHHBIX 3a€MHBIX CPEACTB, MOJIEKAIINX BO3BPATY 32
CYET CPEJICTB WHBECTUIIMOHHOTO (OHJAa, B COBOKYIHOCTH HE JOJDKHBI NpeBblmaTh 20 MPOLEHTOB
CTOMMOCTH YHUCTBIX aKTHBOB MHBECTULMOHHOTO (D)OHZA, a TAKXKe NPH HAJIMYUH OAHOTO M3 CIEAYIOIINX
00CTOSITENBCTB: B COOTBETCTBUU C TPEOOBAHUAMH, IPEABSIBIIEMBIMU K JIESTEIHOCTH WHBECTULIHOHHOTO
doHIa, TOKYMEHTAMH, PETYIUPYIONIMMH WHBECTUIIHOHHYIO JICSITEIBHOCTh MHBECTUIIMOHHOTO (hoHIa (B
TOM YHUCJIE WHBECTHULIIMOHHOM JAEKJIapalyeld, MpPOCIEKTOM O3MHCCHH, NPaBUIAMH JOBEPUTEIHLHOIO
yIpaBlieHHs), 10JIs1 EHHBIX OyMar OJHOTO IOPUAWYECKOTO JIMIa He JOJDKHA mpeBblmaTh 10 mpoueHToB
CTOMMOCTH aKTHBOB MHBECTHIIMOHHOIO ()OHIA, JUOO B COOTBETCTBHHM C IpaBoM EBporeiickoro corosa
WHBECTHUIIMOHHOMY (DOHAY TPENOCTaBICHO MPABO OCYIIECTBICHUS NEATEIBHOCTH HAa TEPPUTOPUHU BCEX
TrOCy/1apCTB — WIEHOB EBpONECKOro cor3a U ero JesTeNbHOCTh peErylupyeTcs npaBoM EBpomneiickoro
COI03a.

23.2.1. llpu onpeneneHuu CTPYKTYpBl aKTUBOB (JOHAA YUUTHIBAIOTCA aKTHUBBI, IPHHATHIE K PACUETy CTOMMOCTH
€ro YHCTHIX aKTHBOB (C y4eTOM TpeOOBaHMsI, yCTAHOBIEHHOTO a03a1eM ceIbMbIM MyHKTa 23.2).

23.3. CTOMMOCTh JIOTOB MPOM3BOJHBIX (PMHAHCOBHIX WHCTPYMEHTOB (eciau 0a30BbIM (0a3uCHBIM) aKTHBOM
MIPOU3BOAHOTO (PMHAHCOBOTO MHCTPYMEHTA SBJISIETCS JAPYTOW MPOU3BOIHBIN (PHHAHCOBBIA MHCTPYMEHT -
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CTOMMOCTb JIOTOB TaKMX MPOW3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB), CTOMMOCTb LIEHHBIX OyMar (cymma
JICHEeXHBIX CPEJICTB), MOJYYCHHBIX YNPABISAIONICH KOMIIAaHUEH 10 MEPBOI 4acTH JOroBOpa perno, pazmep
NPUHATHIX 0053aTETIbCTB MO TTOCTaBKE aKTHBOB T10 HHBIM CAEJIKaM, AaTa UCIOIHEHHUs KOTOPhIX He paHee 4
pabounx IHEW ¢ JaThl 3aKIIOUCHHS CHEJIKH, U 3a€MHBIE CPEACTBA, NMPEAYCMOTPEHHbIE MOAIYHKTOM 5
myHkra 1 craten 40 depepanpHoro 3akoHa «OO0 HWHBECTHUIIMOHHBIX (OHAAX», B COBOKYITHOCTH HE
JOJDKHBI TIpeBbIIaTh 40 MPOLEHTOB CTOMMOCTH YUCTHIX aKTUBOB (poHIA.

Ha paty 3akiroYeHHs] CIENOK C TPOU3BOIAHBIMH (DMHAHCOBBIMH HHCTPYMEHTaMH, IOTOBOPOB PETIo,
JIOTOBOPOB 3aiiMa, KPEAUTHBIX JOrOBOPOB WIIH CHIEJIOK, JaTa MCIOJHCHUS KOTOPBIX He paHee 4 paboumx
JHEW C JaThl 3aKIIOYCHUS CHENKH, COBOKYIHAs CTOMMOCTh AKTHBOB, YKa3aHHBIX B TEPBBIM ab3are
HACTOSIIETO MYHKTA, C YIETOM 3aK/IFOUCHHBIX PaHee JOrOBOPOB PEITO U CAEOK, YKa3aHHbBIX B HACTOSIIIEM
ab3arie ¥ 3aeMHBIX CpPEJICTB, MPEAYCMOTPEHHBIX MOAMYyHKTOM 5 myHkTa | crateu 40 demepaibHOrO
3akoHa «O0 MHBECTHIMOHHBIX (OHIAX», HE JODKHA MPeBBIaTh 20 MPOICHTOB CTOMMOCTH YHCTBIX
aKTHUBOB (hOH[IA.

JloroBopsl (COenKy) pero 3aKIF0YatTCsl, €CIM OHU COOTBETCTBYIOT OAHOMY U3 CJICAYIOIINX YCIOBUH:
- KOHTPareHToM I10 I0TOBOpPY (CEJKe) peno ABIsAeTca HEHTPAIbHbII KOHTPAreHT;

- IOroBOp (CHENKa) pemo 3aKII0YaeTCsl Ha YCIOBHAX ITOCTABKU MPOTHUB IUIATEXXa M MPEAYyCMOTPEHHOH
JIOTOBOPOM (CHIENKOH) perno OOS3aHHOCTH KaXIO0H M3 CTOPOH NMPH M3MEHEHHH LIEHBl LEHHBIX Oymar,
NepeaHHbIX 0 JIOTOBOpPY (CHeNKe) peno, yIiadyuBaTh APYTroil CTOpPOHE ACHEXKHbIE CYMMBI U (WIJIN)
nepenaBaTh [eHHBIE OyMaru B COOTBETCTBHH C MyHKTOM 14 crateu 51.3 denmepampHOro 3akoHa oT 22
anpens 1996 roga N 39-@3 «O pblHKe LIEHHBIX OyMar» Mpu YCIOBHH, YTO MPEAMETOM AOTOBOPA (CIEIKN)
perno MoryT OBITh TONBKO aKTHBBI, BKIIIOYaeMblE B COCTaB aKTUBOB (OHIA, B COOTBETCTBHH C
WHBECTUIIMOHHOH Jeknapanueii GoHpa.

s meneit ab3ama mepBOro W BTOPOTO HACTOSINETO MYHKTa HE YYUTBIBAIOTCS JIOTOBOPBI PEMo, IO
KOTOPBIM YIPABJISIIOIIAs KOMIAHHS SIBJISETCS TMOKyHaTeleM IO IEePBOM YacTH JOrOBOpa pero, eCiiu
YKa3aHHBIMH JIOTOBOPAMH pENo WM WHBECTUIIMOHHOW JeKiapalyell HMHBECTHIIMOHHOTO (oHma
NpeyCMOTPEHA  HEBO3MOXKHOCTh  PACTOPSIKCHUS NMPHOOPETEHHBIMH  [IEHHBIMH ~ Oymaramu, 3a
UCKJIIOYCHUEM MX BO3BpATa MO BTOPOW YaCTH TAKOI'O JOTOBOPA PEIo, a TAKXKE OMIIMOHHBIC JOTOBOPHI, 110
KOTOPBIM YIPABJISIONIAsS KOMIIAHUS UMEET MPaBo TPeOOBaTh OT KOHTPAreHTa MOKYNKH WM MPOIAXKH
6a3oBoro (0a3UCHOr0) aKTHBA.

Yipasisitoniasi KOMIIAHUS HE BIPaBE PaclopspKaThCs IEHHBIMH OyMaram, MOJyYeHHBIMH IO MEPBON
YaCcTH JJOTOBOPOB (CHIEJIOK) PEerio, 3a UCKIIOYCHHEM BO3BpaTa dTUX IIEHHBIX OyMar 1o BTOPOW 4acTH TaKUX
JIOTOBOPOB (CHIEJTIOK) Pero.

23.4. Jlns ueneit myHkra 23 Hactosimux [IpaBun npon3BoaHbie GHHAHCOBBIE MHCTPYMEHTHI YYUTHIBAIOTCS B
o0BeMe MprodpeTaeMbIX (OTUYXKAaeMbIX) 0a30BbIX (0a3MCHBIX) aKTHBOB TAKUX MPOU3BOIHBIX (DMHAHCOBBIX
WHCTPYMEHTOB (eciu 0a30BbIM (0a3MCHBIM) aKTHBOM SBISIETCS JPYrod MpPOM3BOAHBIN (HHAHCOBBIN
WHCTPYMEHT (MHJIEKC) - KaK 0a30Bbie (0a3MCHBIC) aKTUBHI TAKUX MPOU3BOAHBIX ()MHAHCOBBIX HHCTPYMEHTOB
(axTHBBI, BXOJSIIME B CIIMCOK JJISl pacdyera TaKOro MHAEKCA) U OTKPHITON MO3UIMH, CKOPPEKTUPOBAHHON 110
pe3yibTaTaM KIUpUHTa.

st neneit myHkra 23 HacTosmux [IpaBuil BXOJSIIKME B COCTAaB aKTUBOB ()OHJa MHOCTPaHHBbIC (PHUHAHCOBBIE
WHCTPYMEHTHI, HE AOMylIeHHble K oOpamieHuto B Poccuiickoit @enepanuu B KauecTBE LEHHBIX Oymar,
paccMaTpuBalOTCS B KadecTBE IEHHBIX Oymar B Cilydae WX TNpPHU3HAHHSA B KadecTBE IIEHHBIX OyMmar B
COOTBETCTBHU C JIMYHBIM 3aKOHOM JIUTIA, 00S3aHHOTO MO TAKUM WHOCTPaHHBIM ()UHAHCOBBIM HHCTPYMEHTAM.

23.5. OneHouHasi CTOMMOCTh LIEHHBIX OyMar, mpelHa3HauyeHHBIX Uil KBaJU(QHUIMPOBAHHBIX WHBECTOPOB B
COBOKYITHOCTH, HE JIOJDKHA MpeBbimath 40 MPOIEeHTOB CTOMMOCTH aKTHBOB (DOH/IA.

23.6. TpeOoBanus myHkTa 23 Hacrosmux [IpaBui MPUMEHSIOTCS IO JTAThl BO3HUKHOBEHHSI OCHOBAaHUS
npekpamnienus GpoHma.

24. OrmuncaHue pUCKOB, CBA3aHHBIX C HHBECTUPOBAHUEM.

CTOMMOCTh OOBEKTOB BIIOXKCHUS CpeACTB, COCTABJIAOIINX (I)OH,I[, ", COOTBETCTBCHHO, pacy€THass CTOUMOCTb
WHBCCTUIIMOHHOT'O ITasA MOI'YT YBCIMYMBATHCA U YMCHBIIATHCA, PE3YJIbTATBl MHBECTUPOBAHMKA B IIPOIIJIOM HE
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OTIPEETISIIOT OXOABI B OyAyIIeM, TOCYJapCTBO M YIPABISIONIAasl KOMIIAHUS HE TapaHTUPYIOT COXPAHHOCTh
(rapaHTUii IO BO3BPAaTHOCTH) OCHOBHOW WHBECTHUPOBAHHOW CYMMBI, a TAaKXe JTOXOJHOCTh MHBECTUIHH B
¢donn. 3asgBieHUs TOOBIX JIMI] 00 YBEIWYCHUU B OYAYIIEM CTOMMOCTH WHBECTHUIIMOHHOTO Tas MOTYT
pacIleHHBAaThCSI HE WHA4Ye KaK TPEIIONIOKCHHs. YTIPaBiAiomias KOMIIAHUS OICHWBACT BIHSHHE PHCKOB,
OMMHMCaHNE KOTOPHIX COAEPIKUTCS B WHBECTHUIIMOHHOW Aexmapanuu (poHma, Ha pe3ylnbTaThl HHBECTUPOBAHUS
KaK BBICOKOE, a BEPOSITHOCTb MX pealu3allid KakK CYIICCTBEHHOE M 3HauuTenbHoe. [lociaeacTBUSIMU TaKuX
PHCKOB B ClIy4ae WX pealn3alydd MOTYT CTaTh YaCTUYHAS WM TIOJNHAS IMOTEPs MepBOHAYATBHONH CYMMBI
VHBECTHUIIMA W/WIA HENOCTIKEHNE WHBECTHIMOHHBIX IIeNiel, 700 HECOOTBETCTBHE pPEe3yIbTaTOB
WHBECTUPOBAHUS OKUJIAHUSIM UHBECTOPA.

Hacrosmee omnmcanne pruckoB He pacKpbiBaeT mH(popMammu 000 BCeX PHCKaxX BCIIEICTBHE pPazHOOOpasus
CUTyaIllii, BO3HHUKAIONINX INPHU WHBECTUPOBaHWH. HacTosiias omeHKa BO3MOXXHOTO BIHMSHHS PHCKOB,
ONMKCAaHHBIX B WHBECTUIIMOHHOW JeKIapanuu (poHAa, HAa pPE3yJIbTaThl WHBECTHPOBAHHS OTPAXKAET TOUKY
3peHUs U COOCTBEHHBIC OIICHKU YIPABJISIIONICH KOMITAHUHU, B CHJIy YETO TaKas OLICHKAa PHCKOB HE SBISICTCS
€IUHCTBEHHO BO3MOKHOM H/VMITH NCUYEPITHIBAOIICH.

B naunGonee o61ieM Bujie MOHATHE PUCKA CBSI3aHO ¢ BO3MOKHOCTBIO MOJIOKUTEIBHOTO MM OTPULIATENILHOTO
OTKJIOHEHHS Pe3yJibTaTa AEATEIbHOCTH OT OXHMIAEMbIX MJIH IJIAHOBBIX 3HAUEHHH, T.€. PUCK XapaKTepU3yeT
HEOIPENENICHHOCTh MOJIY4YEHHUSI OXHIAeMOro (MHAHCOBOIO pe3ylbTaTa IO HMTOTaM WHBECTHLMOHHON
JESITENbHOCTH.

Jusa menedt HACTOAIIETO OIMCAHUS TOJ PUCKOM TPU OCYIIECTBICHUH OIEpalyii 10 WHBECTUPOBAHHUIO
MTOHUMAETCSI BO3MOXXHOCTh HACTYTUICHHS COOBITHS, BIEKYIIETO 32 COOOH MOTepH AJIsi HHBECTOPA.

Pucku mHBECTUPOBAaHUS B aKTUBBI, IPEAYCMOTPEHHbIC WHBECTUIIMOHHON Nekiapanueil (GoHa, BKIIOYAIOT,
HO HE OTPaHUYMBAIOTCS CIEAYIOUMHU He()UHAHCOBBIMU U (PHHAHCOBBIMHU PHCKAMU:

- CTpaTeru4eckuii pucK CBS3aH C COIUATBHO-TIOJIUTUYECCKUMH M IKOHOMHUYECKUMH YCIOBUSMHU Pa3BUTH
Poccuiickoii Deneparuu win CTpaH, TJe BBIMYIICHBI WIH 00pAaIalOTCs COOTBETCTBYIOIIME IICHHBIC OyMaru,
VHBIe ()MHAHCOBBIE WHCTPYMEHTHI M aKTUBHL J[aHHBIN PHCK HE CBS3aH C OCOOSHHOCTSIMH TOTO WM MHOTO
o0BeKTa WHBECTHpOBaHMs. Ha 3TOT puck oOKa3piBaeT BIUSHUE HW3MEHEHHE NOJUTHYECKOW CHUTYaIlwH,
BO3MOXXHOCTh HACTYIUICHUS HEOJarompusATHBIX (C TOYKHM 3PCHHUS CYIISCTBEHHBIX YCJIOBUH OH3Heca)
U3MEHEHUII B POCCHICKOM 3aKOHOJATEIbCTBE WM 3aKOHOAATENbCTBE JPYIUX CTpaH, JACBalbBalUs
HAI[MOHAIBHON BAIIOTHI, KPU3UC PHIHKA TOCYAapPCTBEHHBIX IOJTOBBIX 00S3aTENBCTB, OAHKOBCKUI KpPU3HC,
BAJIIOTHBIA KPU3UC, TMPEACTABJISAIONINE COOOM MpsIMOE WM OIOCPEIOBAHHOE CJICJACTBUE PHCKOB
MOJUTUYECKOTO, SKOHOMUUYECKOIO M 3aKOHOJATEJIbHOIro Xapakrepa. Ha ypoBeHb CTpaTermueckoro pucka
MOTYT OKa3bIBaTh BIMSHUE U MHOTHE Apyrue (DakTOpbl, B TOM YUCIIE BEPOSITHOCTh BBEJCHHUS PErHOHAIBHBIX
SKOHOMMYECKUX CaHKIMH WJIM OrPAaHMYECHU Ha HWHBECTULHMM B OTAEJIbHBIE OTPacid 3KOHOMHKH,
SKCIponpUalus, HallMOHAJIM3alKs, IPOBEICHUE MOJIUTUKH, HAIPABJIECHHON Ha OrpaHUYEHHWE MHBECTUIIMH B
OTpaciii 3KOHOMHKH, SIBISIOMIMECS CQepoil O0COOBIX TOCYyNapCTBEHHBIX HHTEPECOB, IajeHHe IIeH Ha
SHEPropecypchl M Mpoure o0CTosATeNbCTBA. K cTpaTermdyeckuM prCKaM TakKe OTHOCHUTCS BO3MOXKHOE
HACTYIUICHHE O0CTOSTEIBCTB HENPEOIOIMMOM CHJIBI, TJIaBHBIM 00Pa30M, CTUXHHHOTO U T€OMOJIUTUYECKOTO
xapaktepa (HarpuMep, BOCHHBbIE JeWCTBUs). CTpaTernyecKuii pucK He MOXeT ObITh 0OBEKTOM pa3yMHOTO
BO3JICHCTBHSI M YIPABJICHHUS CO CTOPOHBI YIPABIIONIEH KOMIIAHUH, HE TIOJUICKHUT JUBEPCUPUKAIIUN U HE
TMOHMKAEM.

- CHCTeMHBII PUCK CBSI3aH C HapylieHHeM (UHAHCOBOW CTaOWIBHOCTH W BO3HUKIIEH HECTIOCOOHOCTH
0O0JIBIIOTO YUCa (PUHAHCOBBIX MHCTUTYTOB BEHITIOJMHATH CBOM (PYHKIIMU H 00s3arenbcTBa. B cuiry Gonbrnoit
CTCTIICHH B3aMMOJCHUCTBUS M B3aUMO3aBHCHMMOCTH (DMHAHCOBBIX MHCTHTYTOB MEXIy COOOH OllcHKa
CHUCTEMHOTI'0 PHCKa CJI0XHA, HO €r0 pean3aius MOKET IOBJIMATh Ha BCEX YUYACTHHKOB (PMHAHCOBOI'O PHIHKA.
K cucremMHbIM pHCKaM OTHOCHUTCS PHCK OaHKOBCKOH CHCTEMBI. YTPAaBISIONIas KOMIIAHUS HE HMEET
BO3MOHOCTEN BO3/ICMCTBUSI HA CUCTEMHBINA PUCK.

- OnepauMOHHBIH ~ PHCK,  CBSA3aHHBII C  HAapyMIEHUSIMH  OM3HEC-IPOLIECCOB,  HENPaBUIbLHBIM
(YHKIMOHUPOBaHWEM TEXHUYECKHUX CPEICTB M NPOIPaMMHOTO OOECHEeUYeHMs, a TaKKe HEeNpaBHIbHBIMU
neiictBusivu  (Oe3neiicTBUEM) WM HE0OPOCOBECTHOCTBIO TIEpCOHANA YIPABISIONIEH KOMIIAHWH, ee
KOHTPArc€HTOB U MapTHEPOB, ITPUBJICKACMBIX K YIIPABJICHUIO aKTUBAMU q)OHJIa, a TaK)XE BCJICACTBHUEC BHCIITHUX
(akTOpOB, B TOM 4YHCJE, MPOTHBONPABHBIX JHOO HENPAaBOMOYHBIX JEWCTBHM TpeThbux Jmn. K
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OIIEPALMOHHOMY PUCKY OTHOCSITCSI BO3MOXKHBIE YOBITKH, SIBUBLLHECS PE3yJbTaTOM HAPYIICHUH PabOThl MM
HEKAa4YeCTBEHHOTO WJIH HEAOOPOCOBECTHOTO HMCIOJIHEHHS CBOMX O0S3aTENbCTB OpraHW3aTOPaMy TOPTOBJIH,
KIUPUHTOBBIMH ~ OPTaHM3aLUSAMH, JAPYTMMH HMHQPACTPYKTYpHBIMH OpraHM3allisIM WIHd  OaHKaMu,
OCYIIECTBIIIOIUME pacueTbl. C 1eJabl0 MUHUMH3ALUHU ONEPALMIOHHOIO PUCKA YIPABJIOMIAs KOMIIAHHS C
JOJDKHOHM MPeyCMOTPUTENIBHOCTBI0 OTHOCHUTCS K ITOA00pPY COTPYAHUKOB, ONTUMM3ALUN OM3HEC-TIPOLIECCOB
U BBIOOPY KOHTPAreHTOB.

- [IpaBoBOil puUCK, CBA3aHHBIM C HENPEICKA3yEeMOCTBIO HM3MEHEHUH NEHCTBYIOLIErO 3aKOHOAATENIbCTBA, a
TaKkk€ C HECOBEPIIEHCTBOM 3aKOHOB W HWHBIX HOPMATHBHBIX aKTOB, CTaHAAPTOB CaMOPETYIUPYEMBIX
OpraHM3aluid, B TOM YHWCIIC, PETYJIUPYIONUX YCIOBUS BBITyCKa W/WIM OOpalCHHUS aKTHUBOB, YKa3aHHBIX B
WHBECTUIIMOHHON NEKJIapalliy, MpaBwiia OIEHKH CTOMMOCTH aKTHBOB, BXOMSIIMX B cocTaB ¢GoHAa (B TOM
qrcIie 3a0JIOKHPOBAaHHBIX aKTUBOB). COBepIIIEHHE CIIENOK Ha PHIHKAX B PA3IHYHBIX IOPHCIUKITUSIX CBSI3aHO C
JIOTIOJTHUTEIIBHBIME pUcKamu. ClieayeT MPUHUMATh BO BHUMAHHE, YTO TPHUHATBHIC PETYJISATOPOM H(WIIH)
CaMOPETYJIUPYEMBIMU OPTaHU3ALMSIMU METOJIMKH OILICHKH CTOMMOCTH aKTHBOB, MOTYT TPUBECTH K
CYIIECTBEHHOMY HM3MEHEHHIO CTOWMOCTH aKTHBOB B cocTaBe ()OHIA, @ B HEKOTOPBIX CIy4asX MOXKET
MIPUHUMATL HYJI€EBOE 3HAUCHHUE.

HCO6XOILI/IMO TaKK€ NPUHHUMATb BO BHHUMAaHHUC PUCKHU, CBA3AaHHBIE CO CJIOXHOCTBIO HaJIOTOBOI'O
3aKOHOAATEJILCTBA W INPOTUBOPECUYHUBOCTBIO €I'0 TOJKOBAHUA W IIPUMCHCHUSA B cq)epe HHBCCTHHHOHHOﬁ
ACATCIIBHOCTH, @ TAKXKXEC PHCKU HU3MCHCHHA HAJIOTOBOI'0 3aKOHOAATC/ILCTBA, KOTOPBLIC MOTYT NPHUBECTU K
HEraTUBHOMY BJIMAHUIO HA HUTOTOBBIN I/IHBGCTI/IHI/IOHHHﬁ pe3yabTaT.

IIpu 5TOM KpaiiHe 3aTpyAHUTENBHO MPOTHO3MPOBATH CTETIEHD BIMSIHHA TAKUX U3MEHEHWH Ha NEATENBHOCTD
o yrpaBieHHuto (GOHIOM WM (PUHAHCOBBII pe3yIbTaT HHBECTOPA.

C nenpr0 MHHUMU3AIUH NIPABOBOTO PUCKA YNPABIIAIOMAsA KOMIIAHUSA CO BCEH TIIATEIBHOCTBIO OTHOCHUTCS K
M3YYCHUIO0 U3MEHEHUH B HOpMAaTHBHOU 0Oase. Taxke ympaBisiolias KOMIIAHUS B TIOJTHOW Mepe HCIOIb3YeT
BCE JICTAJIbHbIE MEXAHU3Mbl B3aMMOJEHCTBUSA C OpraHaMHu IOCYJapCTBEHHOW BiacTv, ¢ bankom Poccuu ¢
LENbIO BIMSHUSA HAa IPUHSATHE PENICHUH 110 U3MEHEHUAM B 3aKOHOAATENBCTBE B MOJIb3y HHBECTOPOB.

- PerynstopHBIil pHCK MOXET TPOSIBIATHECA B (opMe NMPUMEHEHHS K YIPAaBISIONIEH KOMITAHUW CaHKIUI
peryjaupyronux OopraHoB IO NPUYUHE HECOOTBETCTBUA 3aKOHAM, OGIIIerI/IHSITBIM npaBujiaM U CTaHAapTaM
npodeccuoHanbHOW  JesitenbHOCcTH.  ClIeACTBHEM peanu3allii  PEryJIATOPHOIO pHCKA MOTYT CTaTh
(MHAHCOBBIE WM pEMyTalMOHHBIC MOTEPH YNPABISAIOMIEH KOMIAHWH, 3allpeT Ha MPOBEICHUE OTIEJBHBIX
orepaluii mo ympasieHH0 (GOHIOM WM aHHYJIMPOBaHHUE JHIIEH3UM yrpaBisitonied kommaHuu. C 1esbro
HUCKIIIOUYCHUA PETYIATOPHOI'O PHCKa YIHpaBJAmOIasd KOMIIAHUA BBICTPOWJIa CUCTEMY KOPIIOPATUBHOIO
yOpaBJIeHUs] W BHYTPEHHETO KOHTPOJIS W ONEpaTHBHO MPUHUMAET MEpbl 10 MNPHUBEICHHUIO CBOEH
JCATCIBHOCTHU B IIOJIHOC COOTBECTCTBHUEC C ﬂeﬁCTBy}OIHHMH HOPMAaTHBHBIMU aKTaMH.

- PeIHOYHBII/IIEHOBOI PHUCK, CBA3aHHBIA C KOJEOAHMSMH LIEH aKTHBOB, YKA3aHHBIX B WHBECTHULIMOHHOM
JeKJIapaluy, KypCcoB BAJIIOT, IPOLCHTHBIX CTABOK M IIp. BCICACTBUE U3MEHEHHS KOHBIOHKTYDPBHI PBIHKOB, B
TOM YHCJI€ CHIKCHUS JHMKBHIHOCTH. OTH (aKTOpbl caMu NO cede HaxXoJsATcs TOJA BIMSHUEM TaKHX
OOCTOSITENILCTB, Kak HeOJarompusTHas CONMANBHO-DKOHOMUYECKas WM TOJUTHYECKas CHUTyalus,
W3MEHEHUE PETYJSITOPHOU Cpeibl, IEBAIbBALMS WIIM CYLIECTBEHHBIE KOJIEOaHUS KypcOB OOMEHa BaJIIOTHI,
CTHXWIiHBIE OencTBHs. PHck OaHKpOTCTBA IMHUTEHTA aKIM MOXET MPOSBISACTCS B PE3KOM IMaJCHUU ICHBI
aKIU  aKIMOHEPHOTO OOIIECTBa, TPHU3HAHHOTO HECOCTOATENBHBIM, WM B TPEABHJCHHHA TaKOH
HECOCTOSITENLHOCTH. PHCK MposBIsieTcs B MU3MEHEHUH 1LIeH Ha LEHHbIE OyMaru, HHOE UMYIIECTBO, KOTOPBIN
MOJKET MPUBECTH K MaJCHUIO CTOMMOCTH aKTHBOB (POH/IA.

- BanmioTHBIN pHCK XapakTepu3yeTcs BO3MOXKHBIM HEeOJIaronpusTHBIM W3MEHEHHEM Kypca pyOis WM MHOM
BaJIIOTHI, B KOTOPOIl HOMHUHHMPOBaH ()MHAHCOBBIA WHCTPYMEHT, M0 OTHOIICHUIO K KypcCy pyOJisi MM MHOH
BaJIIOTHI, B KOTOPOH PacCUMTHIBAETCS MHBECTUILIMOHHBIN pe3yabTaT MHBECTOpa. lIpn 3TOM HEraTMBHO MOXKET
W3MEHHUTHCS KaK CTOMMOCTh aKTHBOB B pe3yNibTaTe MHQIIAIUOHHOTO BO3JCUCTBHS M CHHKEHHH peabHON
MOKYNATeJIbHOM CIIOCOOHOCTH aKTHBOB, TaK M pa3Mep 00s3aTeJbCTB MO (UHAHCOBBIM HMHCTPYMEHTaM,
HCTIOJIHSEMBIM 32 CUET aKTUBOB (hoHIA.

- [IponieHTHBI pUCK 3aKroYaeTcs B IOTEpsiX, KOTOpble (OHI MOXKET TIOHECTH B pe3yybTare
HeONaronpuaATHOIO HM3MEHEHHUs! MPOLEHTHOW CTaBKHM, BIHMAIONIEH Ha KypCOBYIO CTOMMOCTH OONHMranuii
(uKcUpoBaHHBIM 10X0A0OM. I[IpOIIEHTHBI pUCK Takke BO3HHMKAET B Cilyyae, €CIM HACTYIJICHHE CpOKa
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HCIOJHEHUS 0013aTeIIbCTB 32 CUET AKTHUBOB, Pa3MECIICHHBIX B HHCTPYMEHTHI C (1)I/IKCI/Ip0BaHHI>IM J0XO0I0M, HE
COBIIAJACT CO CPOKOM IMOJIYUCHHUA MMPOUCHTHOI'O A0X0Ja OT TAKUX aKTHUBOB.

- PUCK JMKBUIHOCTH pealM3yercsl NMpPU COKPAIICHUH WU OTCYTCTBUH BO3MOXKHOCTH TPUOOPECTH WITH
peann3oBaTh (pHHAHCOBBIE MHCTPYMEHTHI B HEOOXOIUMOM 00BEMEe M 10 HEOOXOANMOH IieHe, BKITF0Yast PHCK
peaNM3aiuy aKTHUBOB MO IIEHE 3HAYUTEILHO OTJIUYAIOMICHCS OT WX OIICHOYHOW CTOMMOCTH, YTO MOXKET
MIPUBECTH K HECBOCBPEMEHHOM BBITIJIATE ACHEKHOW KOMIICHCAIMH, B TOM YHCIIE, ITPH NMpeKpaIieHuy QoHa.
[Ipu ompeneieHHBIX PHIHOYHBIX YCIOBHSX, €CJIU JIMKBHIHOCTh PHIHKA HEaJeKBaTHA, MOXKET OTCYTCTBOBAThH
BO3MOXHOCTh OINPEJEIUTh CTOMMOCTh WJIM YCTAaHOBHTH CHPAaBEIIHBYIO IIeHY (HHAHCOBOTO AaKTHBA,
COBEpIIMTh CHACIKY 10 BBIFOJHOW IleHe. Ha phIHKE MOTYT NPHUCYTCTBOBAaTH TOJBKO WHIUKATUBHBIC
KOTHPOBKH, YTO MOXET MPHUBECTH K TOMY, YTO aKTHUB HENb3s OYJET peallu30BaTh M, TAaKUM 00pa3oM,
WHCTPYMEHT OyneT HaxomuThcs B moprdene ¢GoHIA [0 KOHIA CpPOKa IOTAlleHHs 0e3 BO3MOXKHOCTU
peanuzanuu. CoBepIIICHUE CACIOK Ha BHEOUPIKEBOM PHIHKE C WHOCTPAHHBIMH (DPUHAHCOBBIMU aKTHBAMH
MOXKET OBITh 00YCIIOBIIEHO HU3KOW JTMKBUIHOCTBIO, YTO MOXET BBHIPAKATHCS B 3HAYMTEIHLHOM OTKJIIOHEHHUH
1eH (UHAHCOBBIX AaKTHBOB HAOIIOJAaeMBbIX Ha OPraHW30BaHHBIX TOPTraX HHOCTPAaHHBIX OPraHU3aTOPOB
TOPTOBIIH.

PasHple BHIBI PUCKOB MOTYT OBITH B3aMMOCBSI3aHBI MEXIy CO0O0, peanusaunys OIHOTO PHCKA MOXKET
HU3MEHSTh YPOBEHb WM NPUBOIUTD K PEANTHU3ALUH APYTHX PUCKOB.

[TomMuMO (UHAHCOBBIX ¥ HE(PUHAHCOBBIX PHUCKOB WHBECTUPOBAHHUE B aKTHUBBI, IPEIyCMOTPCHHBIC
WHBECTUIIMOHHON AeKiapanueil GoH/a, BKIIOYAET CISIYIOIINe PUCKH:

- KpCI[HTHLIﬁ PHUCK, CBS3aHHBIM C HCEHUCIOJIHCHHUEM JOJIKHUKOM CBOUX (I)I/IHaHCOBI)IX 0013aTeNBCTB WITH
H€6J'IaFOHpI/IHTHI)IM HU3MCHCHUCM HUX CTOMMOCTH BCJICACTBUC YXYAUICHUA CITOCOOHOCTH JOJDKHHUKaA UCITOJIHATH
Takue o0s3aTenbcTBa. K YHCITYy KPEAUTHBIX PUCKOB, B TOM YHUCJI€, OTHOCATCA:

Puck nedonra no oOmuranysM u MHBIM JIOJTOBBIM IIEHHBIM Oymaram, KOTOPBIH 3aKJIF0UaeTCsl B BO3MOMXHOMN
HEIUTaTeKECIIOCOOHOCTH 3MUTEHTA JIOJTOBBIX LEHHBIX Oymar W (WJId) JIUI, MPEIOCTABUBIINX OOCCIICUCHHE
MO STHM IEHHBIM OyMaraM, YTo MpPHUBEAECT K HEBO3MOXXHOCTH WM CHH)KCHHIO BEPOSTHOCTH IOTACHTh
JIOJITOBBIC TICHHbIE Oymaru (MPOW3BECTH KYMOHHBIC BBIIUIATHI 10 HUM, HWCIIOJHUTH 0053aTENbCTBA I10
BBIKYITy, B TOM YHUCJIC JJOCPOYHOMY, JIOJITOBBIX IIEHHBIX OyMmar) B CpOK ¥ B TIOJHOM oObeme. MHBecTOp Hecer
puck nedonTa B OTHOIIEHUH aKTHUBOB, BXOIANINX B cocTaB (oHma. C 1enpro MoJIepKaHnus COOTHOIICHHS
PHUCK/TOXOJTHOCTh B COOTBETCTBMM C HHBECTHIIMOHHOW Jekiapanueidl (oHma yrnpamistomas KOMIIaHUS
BBICTPOMJIA CUCTEMY yIpaBjieHUs nopTdereM GoHJIa U PUCK-MEHEHKMEHTA.

Puck KoHTpareHTa — TPETbEro JIMIA TPOSBISETCS B PHCKE HEUCIONHEHUs O0053aTeNIbCTB Tepe]
YIpaBISIONIe KOMIIaHUEH CO CTOPOHBI KOHTPAreHTOB. YTPABISIONIass KOMIIAHUS HE MOXKET TapaHTHPOBAThH
OJylarvie HaMEpeHHUs U CIOCOOHOCTh B OYIYIIEM BBIMIOJHATH MPUHATHIE Ha Ce0s1 0053aTeNbCTBA CO CTOPOHBI
PBIHOYHBIX KOHTPAreHTOB, OPOKEPOB, PACUCTHBIX OpPTaHU3AIMiA, JCTO3UTAPUEB, KIMPUHTOBBIX CHCTEM,
pacUYeTHBIX OAHKOB, IJIATEKHBIX AreHTOB, OHUPX M MPOYUX TPETHUX JIMII, YTO MOXKET MPUBECTH K MOTEPSIM
KJIIMEHTa, HECMOTPs Ha MpEANPUHUMACMBIC YIPABJISIOMICH KOMIIAHHUEH YCHJIHMS 10 JIOOPOCOBECTHOMY
BBIOOPY BBILICTICPEUHUCICHHBIX JIHII.

Puck Bnoxenudt B cyOopaumHHpoBaHHBIH gonr. OOsiuramud  MoOryr OBITh  CTapIIMMH WA
CyOOpIMHHPOBAaHHBEIME 00s3aTenbcTBaMu. Crapiive 00s3aTeNIbcTBa OOBIYHO MMEIOT MEPBUYHOE MPaBO Ha
JOXOJBI W AaKTUBBl KOMIIAHMM W B CIy4yae JHMKBHAALWN BBIIUIAYUBAIOTCS /0 CyOOpIMHHPOBAHHBIX
00s13aTeNbCTB. PHCK HEBBIIATH 0053aTENBCTB MO CYOOPAMHUPOBAHHOMY JOJTY BBIIIE IO CPaBHEHHUIO CO
CTapIIUMK 00s13aTeNLCTBAMH. Y CIIOBUSI CYOOpPJMHUPOBAHHBIX OOJHTraluid MOTYT BKJIIOYaTh YCJIOBUSL O
MTOJTHOM WJIM YaCTHYHOM CIFICAHWH WJIM KOHBEPTAIMH B aKIIUHU TPH OIIPEIETICHHBIX 00CTOSATENIbCTBAX.

- luBecTpoBaHue B NPOM3BOJAHBIC (PMHAHCOBBIE MHCTPYMEHTHI ((pbIOUEpCHBIE W OMIIMOHHBIE JIOTOBOPEI
(KOHTpaKTHI), KaK MpPaBHJIO, CBA3aHO C OOJBIIMM YpPOBHEM pPHCKa W MOXET OBITh COIPSDKEHO CO
3HAYHUTENILHBIMU YOBITKaMH, Peanu3aiys PHCKOB B YacTH IPOWU3BOJHBIX (DHHAHCOBBIX HHCTPYMEHTOB
CHOCOOHa MPHUBECTH KaK K CYHIECTBEHHOMY CHHMKEHMIO JOXOAHOCTH, TaK M K IOJIHOW MOTEpEe BIOKEHHBIX
CpPEICTB.

Tak, mpu MOKyNKe OMIMOHHOTO JOTOBOpa (KOHTPAKTa) MOTEPH, B OOIIEM Ciydae, HE MPEBBICAT BEIHMUNHY
YIUIAYEHHBIX NPEMUH, BO3HArpaXICHUS M pacxoll0B, CBA3aHHBIX C MX coBeplleHHEM. B To Bpems kak
MpoiaXka OMIIMOHHBIX JOTOBOPOB (KOHTPAKTOB) M 3aKJIIOUeHHE (BIOYEPCHBIX JOTOBOPOB (KOHTPAKTOB) TPH
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OTHOCHUTEILHO HEOOJBIIHNX He6HaFOHpI/I${THLIX KOJIeOaHUsIX ICH Ha PBIHKE MOT'YT IPHUBECTHU K 3HAYUTCIbHBIM
y6I)ITKaM, a B CJIydac MpoJaxxKu q)LIO‘leCHI)IX JOrOBOpOB (KOHTpaKTOB) " OpoJaaXyu OIMIHUOHOB Ha IMOKYIIKY
(OHHI/IOHOB «KOIIJ'I))) — K HCOIpaHNU4YCHHBIM y6I)ITKaM.

[Tomrmo 0OrmIEr0 PHIHOYHOTO PHCKA TPU COBEPIICHHUH OIEpaldyd Ha PBIHKE LEHHBIX Oymar, B ciydae
COBEpIICHUS  OIEpaluii ¢  TPOU3BOJHBIMH  (PUHAHCOBBIMH  HWHCTPYMEHTAMH  BO3MOXEH  PHCK
HEOJIarONPHUATHOTO M3MEHCHUS IICHBI KaK (PMHAHCOBBIX MHCTPYMEHTOB, SIBIISTIOIIUXCS 0Oa3UCHBIM aKTHBOM
MPOM3BOAHBIX (MHAHCOBBIX HWHCTPYMEHTOB, TaK M PHUCK B OTHONICHWH AaKTHBOB, KOTOPBIE CIIy)KaT
obecnieueHneM. B cimydae HeOIarompusTHOTO W3MEHEHHs IEHBI (JOHJ MOXET B CPaBHUTEIHHO KOPOTKHH
CPOK MOTEPSITh CPEIICTBA, SBIISIONIUECS 00ECIIEYCHUEM 110 TIPOU3BOIHOMY (PMHAHCOBOMY UHCTPYMEHTY.

- MaBecTrpoBaHUio B MHOCTPAaHHBIC IICHHBIE OyMaru M MPOW3BOAHBIE (PHHAHCOBBIE HHCTPYMEHTHI, 0a30BHIE
AKTHBBI, KOTOPBIX HKMEIOT HWHOCTPAHHOE IPOUCXOXKJCHUE, MPHUCYIIU OIMUCAHHBIC BHIIIE PHCKU CO
CIIEAYIOIINMH OCOOEHHOCTAMHU.

WNnoctpannpie (WHAHCOBBIE HMHCTPYMEHTHI W aKTHBBI MOTYT OBITh HMPHOOpETeHHI 3a pyOekoM WM Ha
POCCHUICKOM, B TOM YKCJIC OPTaHU30BAHHOM PBIHKE.

[IpuMeHUTENBPHO K TaKUM HUHCTPYMEHTaM CTPATErMYECKHM PHUCK, CHCTEMHBI PUCK U IMPaBOBOM PHUCK,
CBOWCTBEHHBIE POCCUHCKUM PBIHKAM, IOTOJHSIOTCA AHAJOTMYHBIMH PUCKaMHM, CBONMCTBEHHBIMH CTpaHaM,
T'Jie BBIMYIICHBI U/HITU 00palaroTCsi 3TH aKTHUBBI.

Bo3mokHOCTH CyneOHOM 3amMThl IPaB HA MHOCTPAHHBIC aKTHBBI MOTYT OBITh CYIIECTBEHHO OTPAHUYCHEI
HE00X0MMOCTBIO OOpaIeHns B 3apyOekHbIe CyeOHbIe 1 TPAaBOOXPAHUTEIHHBIE OPTaHBL.

- Puck, cBsi3aHHBIN ¢ BO3MOXHOM IMOBBIIICHHON KOHIICHTpAI[MeH aKTUBOB ()OHIA B OJTHOM MPOCKTE W/WIIN
OJTHOM OTPACIIA IKOHOMHKH, YTO MOYKET YCHIINTh HETaTUBHBIN 3(PPEKT OT BCeX MPUBEACHHBIX BHIIIE PUCKOB.

O6mien3BecTHa NpsiMasi 3aBUCMMOCTD BEJIMYMHBI 0KHJAEMOM MPUOBUTA OT YPOBHSI MPHUHUMAEMOTO PHCKA.
OntumansHOE COOTHOIICHHE YPOBHEH PHUCKa M OKHIAEMOUN MPHOBUIH Pa3IMyHO U 3aBHUCHUT OT LEJIOTO piaa
OOBEKTUBHBIX M CyObeKTHUBHBIX (axkTopoB. llpm T1UIaHMpOBaHMM U MNPOBEIEHHM OMepaluid ¢
WHBCCTUIIMOHHBIMU IIassMU HHBECTOP BCErAa JOJDKEH IIOMHHUTb, 4YTO Ha IPAKTHUKE BO3MOXHOCTHU
MOJIOXKUTEIBHOTO U OTPULATENBHOIO OTKJIOHEHHSI PEeabHOrO pe3yjibTaTa OT 3allJlaHUPOBAaHHOIO (WU
OKH/IaEMOI0) YacTO CYIIECTBYIOT OIHOBPEMEHHO W pEaM3yIOTCi B 3aBHCUMOCTH OT LEJOro psAna
KOHKPETHBIX OOCTOSITENIbCTB, CTEHNEHb y4yeTa KOTOPBbIX, COOCTBEHHO, M ONpEAEISIET PE3yJIbTaTUBHOCTh
oIlepalyii HHBECTOPA.

BLIIHCy1(a3aHHLIC PUCKH IO OTACIBHOCTU U B CBOEH B3aMMOCBS3H CIOCOOHBI OKa3aTh CYLIECTBCHHOC
BJIMSAHUEC HA PE3YJIbTaThl MHBECTUPOBAHUAA. Bwmecte ¢ Tem CJICAYCT YUUTHIBATh, YTO NMPUBCACHHLIC CBCACHUSA
OTpaXaroT TOYKY 3PCHUA U COOCTBEHHEIE OLICHKH ynpaBJ]momef/i KOMIIaHMHW U B CHUIIY 3TOT'O HE ABJIAIOTCA
HUCYCPIIBIBAOIIUMH.

PesynbTathl qesTeNbHOCTH YIPABISIONIEH KOMIIAHUH B ITPOIIJIOM HE SIBJISIFOTCS TapaHTHel 10X0/10B GoHzia B
Oyayiiem, H perieHre 0 TPHOOPETEHNH NHBECTUIIMOHHBIX 1TaeB MPHUHUMAETCSI HHBECTOPOM CaMOCTOSTEILHO
MOCJIE O3HAKOMJIEHHS ¢ HacTosmuMu [IpaBnnamu.

PI/ICK BO3HUKHOBCHUA Q)OpC'Ma)KOpHI)IX O6CTO$ITCJILCTB, TAKUX KaK HpI/IpOI[HLIe KaTakKJIN3Mbl, TCXHOT'CHHBIC
katacTpodbl, MacCoBbie OecHopsaKH, 3a0acTOBKH, OOCBbIE W BOEHHbIC HeicTBus. [lonMTHYeckue u
OKOHOMHUYECKHE PHUCKH, CBS3aHHBIE C BO3MOXXHOCTBIO HW3MEHEHUS TIOJIMTUYECKOW  CHUTYallH,
AKCIPOIPHALINY, HAIMOHATM3AINH, TIPOBEACHHUS TTOJUTHKH, HAIIPABIEHHONW Ha OTpaHWYEHUE WHBECTHUIINH B
OTpaciii YKOHOMHKH, SBIISIONIMECS CPepoit 0COOBIX TOCYAapCTBEHHBIX MHTEPECOB, BBEJACHUEM CAHKIHH CO
CTOPOHBI CTpaH B OTHOIIECHWUW OTHCIbHBIX KOMIIAHWM, SBISIONIUXCS SMUTEHTAMH IICHHBIX OyMmar Wid
KOHTpPareHTaMu, JIEMO3UTAPUAMHE, areHTaMH 10 CJIIEKaM, a TaKKe B OTHOIICHUHM CEKTOPOB 3KOHOMHKH U
CYETOB BILIIOTH 10 3anpeTa NI 6HOKI/IpOBKI/I BbBIBOJIa aKTHBOB, ITAACHHUEM IICH Ha 3Hepropecypcm 158 HpO‘II/IMI/I
00CTOSITEILCTBAMH.

II1. TIPABA Y OBSI3AHHOCTH YIIPABJSIOIIEN KOMIIAHAU

25. C parel 3aBepuieHus: (okoHuaHws) (GopMHUpOBaHHs (OHAA YIpaBISIONIAS KOMIIAHHUS OCYIICCTBISET
JIOBEPUTENILHOE YIpaBiieHHe (HOHIOM ITyTEM COBEPILICHHUS JFOOBIX IOPUANICCKUX U (DaKTUUECKUX JIEHCTBUH B
OTHOUICHWH HMYLIECTBA, COCTAaBISIIOMIEro (OHA, B TOM UHCIE IyTEM pPaclOpPsHKEHUS YKa3aHHBIM
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26.

MMYIIECTBOM.
VYnpasnsromas KOMIaHUSI COBEPIIACT CACIKA C HMMYIIECTBOM, COCTaBISIIOIIMM (DOHI, OT CBOETO WMEHH,
yKa3bIBas MpHU 3TOM, YTO OHA JIEHCTBYET B KaU€CTBE TOBEPUTENHHOIO YIIPABIAIOLIET0. DTO YCIOBHE CUUTACTCS
COOJIFOZICHHBIM, €CIIM TIPH COBEPIICHWH ACWCTBUH, HE TPEOYIOIIWX MHCHMEHHOTO O(OpPMIIEHUS, IpyTras
cTopoHa OyneT nHGOPMUpPOBaHa 00 WX COBEPIICHHWH JOBEPUTEIHHBIM YIIPABISIONINM B 3TOM KadecTBE, a B
MUCHMEHHBIX JOKYMEHTaxX IIOCJIe HAaUMEHOBAaHHUS YIpaBISIONIed KOMIAHWHU ciaeiaHa moMmeTka «1.Y.» u
yKa3zaHo Ha3BaHHe (HOH/A.

IIpn orcyTcTBUM yKa3aHHA O TOM, YTO YIPABIAIOMIAs KOMITAHUS NEHCTBYET B KadeCTBE JOBEPUTEIIHHOTO
VIPaBISIIONIET0, OHA OOS3bIBACTCS Tepel TPEeThbHMH JIMLAMH JUYHO M OTBEYAaeT IMeped HHUMH TOJIBKO
NpUHAISKAIIM €l HIMYIIIECTBOM.

VYpagistoiias KOMIIaHUS:

1) 6e3 crenManbHOIl TOBEPEHHOCTH OCYLICCTBISIET BCE IpaBa, YJOCTOBEPCHHBIC ILICHHBIMH OyMaram,
COCTaBJIIOIIMME (DOHI, B TOM YHKCIIE IPABO I0JI0Ca 110 FOJIOCYIOLIUM LIEHHBIM OyMaram;

2) TpeIbsBISET UCKU U BBICTYIAET OTBETYMKOM I10 UCKaM B CYJI€ B CBSI3U C OCYIIECTBICHUEM JICSITEILHOCTH
M0 JIOBEPUTEIFHOMY YIIPABICHUIO (OHIIOM;

3) AeiicTBYsl B KauecTBE [OBEPHTEIBHOIO YIPABILSIOMIEr0 (OHIOM, BIpaBe MNPH YCIOBHU COOIHOJCHHS
YCTaHOBJICHHBIX HOpPMAaTUBHBIMHM akTamMu banka Poccum TpeOoBaHMii, HampaBi€HHbIX HA OrpaHHYCHHE
PHUCKOB, 3aKJII0YATh JJOTOBOPEI, SBISIONINECS IPOU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMU;

4) mepemaeT CBOM MpaBa M OOS3aHHOCTU IO JIOTOBOPY JOBEPHTEIBHOTO YIpaBieHHs (OHAOM APYroi
YIpaBIISOUICH KOMIIAHUH B IIOPSAIKE, yCTAHOBIEHHOM HOpMaTHBHBIMU akTaMu banka Poccuu;

5) BmpaBe mNpHHATH pelICHHE O TpekpameHud (oHma O0e3 perieHHs OOIEero COoOpaHusl BiaeiblICB
WHBECTUIIMOHHBIX T1aeB;

6) BHpaBe MOracHTh 32 CUET MMYIIECTBA, COCTABILIONIETO (GOH, 3aI0JDKEHHOCTD, BO3HUKINYIO B PE3YJIbTaTe
WCIONB30BaHMs YNPaBIIOIIEH KOMIIAHMEH COOCTBEHHBIX ACHEKHBIX CPEACTB UIsl BBIIATHI JIECHEKHOM
KOMIICHCAIINY BJIaIeIbllaM HHBECTHIIMOHHBIX T1aCB;

7) ynpaBisromas KOMIIaHHs BIpaBe He MPeJOTBPaliaTh BOSHUKHOBEHUE KOH(IIMKTA HHTEPECOB B CIIEAYIOIINX
Cllyvasx:

- MpHOOpeTEeHNe YIPABIAIONICH KOMIIaHUEeH HHBECTUIIMOHHBIX MaeB )OH/IA 32 CBOW CUET, a TAKXKE BIAJCHUE U
pacrnopsbkeHue MU B COOCTBEHHBIX HHTEpECaX COTPYAHUKAMH YIPaBIIONIeH KOMIIAaHUN U ahQUIMpOBaHHBIX
JUI YOPAaBISIOMIEH KOMIIAHWM, B TOM YHCIE 3aJeHCTBOBAaHHBIMH B yNpaBlieHMH (OHIOM, B NPUHITUH U
WCTIOJIHEHNH MHBECTHLMOHHBIX DPEILICHUH, NPU IMOArOTOBKE MAaTepHAIOB K 3acCEJaHMSIM HHBECTHULHOHHOTO
KOMHUTETa M YYacTBYIOIIMMHU B COBEPIICHHH JHOO HECOBEPIICHUH IOPUAMYECKUX H (WIH) (aKTHISCKHUX
NEeUCTBUM, BIMSIONIMX Ha CBS3aHHBIE C OKa3aHMEM YCIyI YHPaBISIOLICH KOMIAHWM MHTEPECHl BIaJeibla
WHBECTULMOHHBIX M1a€B YIPABIISIOIIEH KOMIaHUH.

- MICTIONIb30BAHUE YIPABISIONICH KOMITAaHUEH (COTPYIHUKOM, YKa3aHHBIM B TpeAbIIyIeM ab3ale HacTOSIIEeTo
MyHKTa) B CBOMX HHTepecax W (WJIM) B MHTEpecax TPeThUX JHI HH(pOpManuu (32 HUCKIIOYCHUEM
o0IIeA0CTYIHOM HH(pOpPMaLuK), KoTopass Oblla HCIONb30BaHa Uil COBEPLICHUS JIMOO HECOBEPIICHUS
IOPUIINYECKUX U (WIK) aKTUYeCKUX JICHCTBUH, BIMSIONINX HA CBSI3aHHBIC C OKA3aHWEM YCIYT YIPaBISIONICH
KOMITAaHUM HWHTEPEChl BIAJIENbIEB WHBECTUIIMOHHBIX TaeB (OHAA, B T.4. O NPHUHATHA HHBECTHIIMOHHBIX
pemieHuid 3a c4yeT wuMyliecTBa (OHAA, 33 HCKIIOYCHHEM HCIIOJIb30BaHUs WHGOPMALUMU O MPHUHATHU
YIOpaBJISAIOUICH KOMIIAHWEH pEeLIeHHs O COBEPIUCHWM CIENKH 3a CUeT MMYILecTBa ()OHAA 10 COBEPLICHHUS
JaHHOM CHIEIKH.

- IpHOOpETEeHNE UMYILECTBA, KOTOPOE BXOAUT (MOXET BXOJHUThH) B COCTaB MMyILecTBa (poHIa, 32 CBOM CUET, a
TAaKXKe BIQJACHHE M paCIOpPSHKEHWE KM B COOCTBEHHBIX HWHTEpEcax YHOPaBISIOLIEH KOMIIaHUEH,
adPUITUPOBAHHBIMY JIMI]AMHU YIIPABIISIONIEH KOMIIAHUM W(WJIM) COTPYIHUKAMH YIIPABISIONIE KOMITAHUH, B
TOM 4YHCIiEe 33JCWCTBOBAaHHBIMH B YIPaBJICHUU UMYyIIECTBOM (OHJA, B TPUHATHH M HCIIOTHEHUU
WHBECTULMOHHBIX PELICHUH, NPH IOJArOTOBKE MaTEepHaloOB K 3acEJaHHsSIM HHBECTHLHOHHOTO KOMUTETa,
YYaCTBYIOINIMMU B COBEPIICHHH JHOO HECOBEPUICHWH IOpUAMYECKHX W (Win) (aKTHYECKHX JIEeUCTBHI,
BIUSIONINX Ha CBS3aHHBIE C OKa3aHWEM YCIyr YIpaBIAOMEd KOMIIAHWW HWHTEPEC