NVESTFUND

3aKoHO4aresnbCcTBO

3apeructpupoBaHo B MuHiocte PO 17 anpensa 2006 r. N 7707

OEAOEPANBbHAA CNYXBA N0 ®PUHAHCOBbLIM PbIHKAM

NPUKA3
oT 7 mapTa 2006 r. N 06-25/n3-H

OB YTBEPXXAEHWWU NMOJNOXXEHUA
O KPUTEPUAX NUKBUOHOCTU LLEHHbIX BYMAI

(B pea. Mpukazos CPOP P ot 09.10.2007 N 07-102/n3-H,
ot 13.11.2008 N 08-52/n3-H)

B cooTtBeTcTBMM C NyHKTOM 3 cTaTbmn 42 PepepanbHoro 3akoHa oT 22.04.96 N 39-®3 "O pbiHke LeHHbIX Oymar”
(CobpaHune 3akoHogaTenbcTBa Poccuiickon ®epepauun, 1996, N 17, cT. 1918; 1998, N 48, c1. 5857; 1999, N 28, cT.
3472; 2001, N 33, cT. 3424; 2002, N 52, cT. 5141; 2004, N 27, cT. 2711; N 31, cT. 3225; 2005, N 11, cT. 900; N 25, cT.
2426; 2006, N 1, ct. 5; N 2, c1. 172) n c lNonoxennem o depepanbHon cnyxde Mo (UHAHCOBLIM PbIHKAM,
yTBepxaeHHbIM [MoctaHoBnennem [paButensctBa Poccunckon depepaumm ot 30.06.2004 N 317 (CobpaHue
3akoHogaTtenbcTBa Poccunckon ®egepaumm, 2004, N 27, c1. 2780; 2005, N 33, cT. 3429), npukasbiBato:

1. YTBepauTb npunaraemoe NMonoxeHue o KpUTepusax NMMKBUAHOCTU LEHHbIX Bymar.

2. Hactosawumn MNpukas sctynaet B cuny ¢ 01.07.2006.

3. KoHTponb 3a ncnonHeHnem Hactosiero Npukasa BO3NoOXUTb Ha 3aMmecTutens pykosoautens denepansHomn
cnyx6bl no donHaHcoBbiM pbiHkam B.FHO. CtpenbLoBa.

PykoBogutens
0O.B.BbHOI'mH

YTBEPXKOEHO

Mpukasom

depnepanbHom cnyxbbl No
bVMHAHCOBbLIM pPbIHKaM

o1 07.03.2006 N 06-25/n3-H



JNvESTFUND

3aKoHO4aTesnnbCTBO
MONOXEHUE

O KPUTEPUAX NUKBMAOAHOCTU LLEHHbIX BYMATI
(8 pea. Npukaszo PCPP PP ot 09.10.2007 N 07-102/n3-H,
oT 13.11.2008 N 08-52/n3-H)

1. Hactoswee lNMonoxeHne o KpuTepusix NUMKBUMOHOCTM LEHHbIX Oymar (ganee - [NonoxeHue) yctaHaBnvBaeT
KpUTEpUM NMKBMAOHOCTU UEHHbIX Oymar (ganee - KpuTepuu NMKBMOHOCTW), HA OCHOBAHWW COOTBETCTBUS KOTOPBIM
LUeHHble BymMarm MOryT npuHMMaTbCs B kadecTBe obecneyeHus 0b6A3aTenbCTB KIMEHTOB MO MpefoCTaBlieHHbIM
3aniMaM ans COBepLUEHUS MapXUHanNbHbIX CAENOK, B kadecTBe obecneveHms 06s3aTenbCTB KNMEHTa npu pacyete
YPOBHSI MapXu B COOTBETCTBMM C YCTaAHOBMEHHbIM befeparnbHbiM OpraHOM UCMOMHUTENbHOW BNACTU MO PbIHKY
LeHHbIX Oymar nopsgkoM, a Takke MOryT SIBMATbCA NpeaMeToM MapXuWHambHbIX COENOK W CAENOK Kyniu-npoaaxu
LEeHHbIX Oymar (3a UCKMNIOYEHMEM CPOYHBLIX COENOK, 3aKMoYeHHbIX Ha hOHOOBOW Bupxe), coBepLlUaeMblX Ha Toprax
opraHusaTopa TOproenu (B TOM YMCne Korda B COOTBETCTBUM C NpaBuiaMm NpoBeAeHUst TOProB 3akroyeHne caenok
Ha OCHOBaHMM 3asIBOK OCYLUECTBMSETCSA C KIMPVMHIOBOW OpraHM3auMen) Ha YCroBMAX KIMPUHrA C MOSMHbIM
obecneyeHneM u/vnu Ha ycrnoBUSAX UCMOMNHEHUSA 06A3aTeNbCTB MO cAerke B AeHb €€ 3aKYeHns, B Cnyvae, ecnv B
MOMEHT 3aK/MOYEHNs1 CAENOK CYMMbl AEHEXHbIX CPEACTB NMO0 KONMYEeCTBa LEeHHbIX OyMar KnneHTa B COOTBETCTBUM C
TpeboBaHNsAMM, yCTaAHOBNEHHbIMU eaepanbHbiM OPraHoOM WCMONHUTENbHOW BNAcTM MO PbIHKY LUEHHbIX Oymar,
HeOCTaTOYHO ANl UCMOSTHEHUS 06593aTeNnbCTB MO 3aKIIOYEHHbIM CAeNKaMm (ganee - HeobecneyeHHble COENKn).

(n. 1 B pegq. MNMpukaza PCOP PP o1 09.10.2007 N 07-102/n3-H)

2. UeHHasa 6Gymara MOXeT nMpuHMMAaTbCA B kKavecTBe obecnedyeHus o00683aTenbCTB  KIMEHTOB MO
npegocTaBreHHbIM 3aiMam AN COBEpLUEHUS MapXMHamnbHbIX COENOK, B KavyecTBe obecneyeHuns obasaTenbcTs
KNMeHTa npu pacyeTe ypoOBHS MapXm B COOTBETCTBUM C YCTAHOBMEHHbIM dpefepanibHbiM OpraHoM MUCMOMNHUTENBHOWN
BMacTh MO PbIHKY LUEHHbIX Bymar nopsgkoM, a Takke MOXeT ObiTb nMpofdaHa B pe3ynbTaTe COBepLUeHMSI OpoKepom
HeobecneyeHHbIX COENOK, B Cllydae COOTBETCTBMS CNEAYIOWLMM KpUTEPUSAM JTMKBUOHOCTU:

2.1. LleHHas 6ymara gormkHa ObiTb BKIMOYEHA B KOTUPOBANbHBIN CMIMCOK XOTS Obl 0OAHON (hOHA0BON BUPXM.

2.2. ToroBbIi yAEmNbHBIN BEC LIEHHOW Oymaru, paccyvMTaHHbIn Mo MeToamke COCTaBneHUs Cnncka JMKBUOHbIX
LUeHHbIX Oymar (mpunoxeHue K HacToswemy [lonoxeHuo), No pesynbTaTam TOpProB Ha ¢oHOoBOM Oupxe 3a
nocneaHun oTYeTHbIV kBapTan npesbiwaeT 10%.

3. Ecnu uenHaa Oymara, npuHATas B kadecTtBe obecneyeHuss MO NpPedoCTaBfEHHbIM 3aMmam Mo
MapXXvHanbHbIM cAenkam, nepectaeT COOTBETCTBOBaTb KPUTEPMSM NUMKBUAHOCTU, TO OHA MOXET y4uTbiBaTbCs B
coctaBe obecneyeHus B TedeHme 10 pabounx gHen nocne pasMeLleHnsa HOBOro Cnucka NIMKBUAHBIX LLeHHbIX Oymar Ha
cante hoHO0BOWN BUPXU.

4. OpraHu3aTopbl TOProBMN Ha PbIHKE LEHHbIX Bymar exekBapTanbHO COCTaBNSAT CMUCOK NMUKBUOHBIX LIEHHbIX
BGymar no doopme CornacHoO NpPUIOXKEHMIO K HacTosiemy MonoxeHuto.

5. Cnucok nNUKBMAHbLIX LieHHbIX Bymar pa3mellaeTcs Ha cante OHAOBOW OMpXxKn He nosaHee 5 paboyvero OHs
MecsLa, cneayroLlero 3a OT4eTHbIM KBapTanom.

6. Cnncok NUKBMAHbLIX LieHHbIX Bymar npnobpetaeT 0b6s3aTenbHbIv xapaktep ¢ 15 pabodero gHsA, cnegyrowero
32 OTYETHbLIM KBapTasrom.

7. B cny4ae ecnv Oo gaTtbl COCTaBNEHMS CNUCKA NMUKBUAHBLIX LIEHHbIX Bymar ucTek cpok obpalleHnsi LIEHHbIX
Oymar nnu ueHHble Bymarn noraweHbl (aHHYNMPOBaHbI), B TOM 4YWCNE B CBSA3M C MpeKpalleHuneMm OeATenbHOCTM
aMUTEHTa B pesynbTaTe peopraHu3aumm unm nukeugaumm (NpexkpalweHs naesBoro MHBECTULMOHHOMO doHaa), imbo
doHOoBOW Gupe CTano M3BEeCTHO O TOM, YTO YyKa3aHHOe CODObITMe HacTynuT B TeYeHue KBapTana, Ha KOTOpbIN
COCTaBMSIETCA CMMUCOK NMMKBUOHbBIX LEHHbIX Bymar, COOTBETCTBYHOLUME LeHHble BymMarn He BKMOYAKTCA B YKa3aHHbIN
CIMUCOK.

Mocne nony4deHns MHhOpMaLUKU O HACTYNIIEHUN COBbLITUA, NPELYCMOTPEHHOrO HaCTOALLMM NYHKTOM, hoHAOBas
Oupxa Bnpaee, a ecnu Takoe cobObITUE HAcCTynNUT B TeKyLleM kBapTane - obsidaHa WUCKMYUTbL COOTBETCTBYHOLLME
LeHHble bymMaru u3 cnucka JIMKBUOHbLIX LIEHHbIX OyMar Ha Tekywwmn ksapTan. lNMpu aTom nHdopmaumsi 06 NCKMYEHUN
LeHHbIX Bymar 13 cnmncka NMKBUAHbIX LEeHHbIX Bymar pasmellaeTcs Ha canTte poHA0BON BUpxM He MeHee Yem 3a 15
KaneHgapHbIX OHeW OO0 AaTbl UX WUCKIYEHUs, a ecnu MHAopMaums O HacTynfeHun cobbiTus, NpeayCMOTPEHHOro
HaCTOSALLMM MyHKTOM, nmoslydeHa ¢poHOoBon Bupxken meHee yYem 3a 15 kaneHOapHbIX OHEW OO HACTYMNSEHUS 3TOro
cobbITUSA, - HE NO3HEE OHA ee NOoMyYeHus.

(n. 7 BBeaeH MNpukazom GCOP PO o1 13.11.2008 N 08-52/n3-H)

8. Ecnu ueHnHaa Oymara, npuHATas B kadecTtBe obecrneyeHuss MO NPedoCTaBMEHHbIM 3aMmam Mo
MapXXuHanbHbIM COEnkaM, WCKMYaeTcs M3 CAMCKa JUKBUOHBIX LUEHHbIX Oymar B COOTBETCTBUM C MYHKTOM 7
HacTosLlero NMonoxeHns, TO OHa MOXET y4MTbiBaTbCA B COCTaBe obecnedeHns B TedeHue 5 paboumx gHen nocne
pasmeLlleHnst Ha canTe oHA0BOM BUPXM MHAOPMaLUK 06 UCKIHYEHUM COOTBETCTBYIOLLIEN LIEHHOM Bymaru n3 cnmcka
NUKBUAHbIX LEHHbIX Bymar.

(n. 8 BBegeH lNMpukaszom PCOP PP o1 13.11.2008 N 08-52/n3-H)



NVESTFUND

3daKoHO4arTenbCcTBO

lpunoxeHue

K lMonoxeHuro o Kpumepusix
JTUK8UOHOCMU UeHHbIX 6ymaz

obbemy Topros, %

Konn4yecTtBy
y4aCTHUKOB TOpPIoB, %

METOOUKA
COCTABIJIEHUA CMMTUCKA NNIMKBUOHbIX LUEHHBIX BYMAI
N [HaumeHoBaHue | Kon-Bo Obbem KonuyectBo YnenbHbIn BEC NO YnenbHbIN BEC NO YnenbHbIN BEC NO MToroBbIvi yaenbHbIN
ueHHon bymaru | caoenok TOpros YYaCTHUKOB TOProB | KONNYeCTBY caenok, %

BeC LieHHon Bymaru, %

1.

Mo kaxgomy nokasaTento (KONMYecTBO CAENOoK, obbemM TOProB, KONMMYECTBO YYACTHWKOB TOProB) MO KaXOoW LeHHOW Oymare AdaHHble cymmupytotcsa. Wtor
ykasbiBaeTcs B cooTBeTCcTBYOWMX ctonbuax ("Konnyectso coenok”, "O6bem Topros", "KonnyecTtBo y4acTHUKOB TOpPros").

2. B ctonbuax "YaenbHbli BEC MO KONMMYECTBY CAENOK %", "YaenbHbIn BeC N0 06bemMy ToproB %", "YaenbHbI BEC MO KONMYECTBY YHAaCTHUKOB TOProB %" yKka3biBaeTCs

yOenbHbIN BEC LEHHOM Gymaru, paccyvTbiBaembli cnegyowmum obpasomM. B kaxxgom ctonbue ("KonuuectBo caenok”, "O6bem Topros”, "KonmyecTtBo y4acTHUKOB TOProB")
BblIbupaeTcsa ueHHasa bymara, nMeroLas HambonbLuni NokasaTenb. YAenbHbIN BEC AaHHOW LeHHown Bymaru npuHuMaeTcs 3a 100%. YaenbHbIN BEC OCTarnbHbIX LEHHbIX Bymar
paccYMTbIBAETCS OTHOCUTENBHO LieHHOW Bymaru, umetowen yaensHbii Bec 100%.

3. B ctonbue "VToroBbin yaensHbIV BeC LeHHON Bymarn %" ykasbiBaeTCsi MTOrOBbIV yAemnbHbIA BEC LieHHOW Bymaru, paccunTtaHHbli cnegyowmm obpasom: (yaenbHbIN
BEC LeHHOM Bymaru no KonnM4ecTBy COENOK X 2 + yaerbHbI BEC LieHHON Bymaru no 06bemMy TOpProe X 2 + yAenbHbl BEC LIEHHOW Oymaru no Konm4yecTBy YY4aCTHUKOB TOProB X

1)/5.




