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(812) 635-68-65

(495) 662-54-75

OCHOBHbIe (bOH,CIOBbIe MHAOEKCbI

PTC MMBB-10

1 503,68 1,95% 3 372,46 2,66%
Dow Jones Ind. NASDAQ Comp.

10 467,16 -0,67% 2 251,69 -0,57%
UK FTSE GER DAX

5313,95 -0,11% 6 134,70 -0,72%

MNokasaTenu pyonésomn NMKBUAHOCTU

OcTaTku Ha k/c UB PO, OcTaTkm Ha k/c UB PO,
Poccus, mnpa. pyb6. MockBa, mnpa. pyb6.
566,70 24,33% 389,50 29,36%

FnaBHbIe cobbITUA

B POCCUMN:

m HabuynnuHa pacckasana o gecduumte 6iogxeTa u npyBatusaumm
m MexagyHapogHble pesepsbl Poccnn CHU3UNMCh

m "BHewakoHombaHK" kpegutyeT "PycAn" Ha 50 mnpa. pybnen

m OnybnukoBaHa otyeTHoCcTb OAO "KAMAS"

B MUPE:

m Bbipoc nHaekc nosepusi K SkOHoMMke EBPO30HBbI

m Yucno 3aaBok Ha nocobue no 6e3padotuue B CLUA cHuxkaeTcs

m OnybnukoBaHa oT4yeTHOCTb ExxonMobil, Visa, Hyundai, Siemens, Shell

KANEHOAPb COBbITUN HA 30 UIONA:

10:00 - po3HMYHbIE NpoAaXxun B 'epmaHumn 3a NIOHb

13:00 - EBpo3oHa: 6e3paboTuua 1 MHPNAUMS 3a UOHb
16:30 - BBIN CLUA 3a Il ksapTan

04:00 (01.08) - ToproBbin 6anaHc KOxHown Kopewn 3a nionb

B CLUA duHaHCcoBYO OTYETHOCTb onyonukytoT: Chevron, Aon
B EBpone otyeTHoCTb ony6nukytoT: Audi, Renault, British Airways, Benneton
B Asnn otdyeTHOCTb onybnukytoT: Honda, Toyota, Yamaha, Mazda
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USD/RUB FX: 30,16 py6./$ -0,13 p. -0,18%
KapTtuHa gHa

Buepa poccuncknii OHOO0BLIA PbIHOK, HECMOTPSI Ha OOLLEMMPOBYD TEHAEHLUMIO K MAOEHMI0 OCHOBHbLIX MHOUKATOPOB,
nokasan YBEPEHHbI POCT, NPOAOIPKaBLUMACA Becb AeHb. OCHOBHOW MPUYMHOM Takoro noBopoTa COObLITUIA cTanu
yOa4Hble (PMHaAHCOBbIE OTHYETHI KPYMHENLLIMX MUPOBBLIX KOMMaHWI, NokasaBlwme nux npubbinn. K Tomy e, oTe4ecTBEHHbIE
NMoLLaAKN 3aKpbINIMCh elle A0 NOBOPOTa OCHOBHbIX aMepPUKaAHCKUX MHAMKATOpoB BHM3. o mntoram aHs nHaexkc MMBB
Bblpoc Ha 1,68% po otmeTkn B 1418,35 nyHkToB. IHaekc PTC npubasun ewe 6onbie — 1,95%, cocTaBvB Ha KOHEL, OHS
1503,68 nyHkTOB. OTMETUM, 4YTO [aHHble 3HayYeHuUs [Ang [OBYX BedylwmMx POCCUMCKUMX WHOEKCOB SIBMSIOTCH
MakCumarnbHbIMK C Ha4ana masi.

Ha coHe pocTa ueH Ha HedpTb yOayHO MPOLUNN TOPrM BYepa ANl OTeYECTBEHHbIX HedTerasoBbiX KOMMaHWA. Tak,
«PocHedTb» nogopoxana 3a geHb Ha 1,7%, «TpaHcHedTb» MpM HOBOW MH(OPMauMM O MpuBaTU3aLUM KOMMaHUK
npubasuna 10,85%, «TatHedTb» - Ha 1,7%, «CypryTHedTeras» - Ha 1,8%, «[asnpom» - Ha 2,29%. Y «JIYKOWMa» xe
BYepa 0603HauMnach TEHOEHUUSA K KOPPEKLUM pOCTa cpeabl, MO3TOMY Ha KOHeL, OHSA OH Bbipoc Bcero Ha 0,52%.

Kak 1 y HepTaHMKOB, y MeTannypros BYepaLlLlHUA NOOBbEM OOBLSACHSIETCH, Npexae BCEro, POCTOM LEH Ha MX OCHOBHOM
TOBap — B 3TOW CUTyaumm Ha metannbl. «Hopunbckun Hukene» npudaeun 1,69%, «Ceepctanby - Ha 1,12%, «MMK» -
Ha 0,8%, «Meuen» - Ha 1,48%, «HJIMK» - Ha 2,23%.

Jlydwe pblHKa BbIMMsiAenyM BYepa W BedylwMe OTe4YyecTBeHHble OaHKM, 4YTO CBSI3aHO C MWPOBOW TEHAEHUMEN K
BO3BpALLEHUIO MHTEPECA Kk Dymaram KpeauTHbIX opraHu3aumin. «CoepbaHk» 3a aeHb nogopoxan Ha 2,73%, «BTb» - Ha
1,46%.

CerogHs ke, NOYTM HaBEpHsIKa, HAC OXMOAET PEe3KOEe CHMXEHUE OCHOBHbLIX POCCUMCKMX WMHOMKATOPOB Ha OTKPbLITUK
nnowanok MuHUMyM Ha 0,5%. JanbHerwne Topru onpegenut oTkpbiTve 6upx Esponbl n CLUA 1 cteneHb onTuMnama Ha
OaHHbIX pblHkax. Ckopee Bcero, Ha 3anage CErogHAWHWMA OeHb, HaCbIWEHHbIN HOBbIMM (PUHAHCOBBLIMKM OTYETaMM,
CINOXWUTCHA yOoavyHO Ansl «ObikoB», YTO B OMPEAENIeHHOW CTerneHW MO3UTUBHO CKaXKETCS M Ha OTEYECTBEHHbIX PbIHKaXx.
OpHako, aTOro BpsS4 NU XBaTUT ANA NoAbeMa POCCUUCKMX OMpXK, MO3TOMY Hall NPOrHOo3 Ha Toprnm — Hebonblioe
nnocenAaHue 0CHORHKIX MHAUKATODOR HA 0.3-0.4%%.
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OCHOBHbIe HOBOCTU U COObLITUA OHA

m Buepa nocne 3acegaHus lNpasutenscrBa Poccun ¢ psagom BakHEWLWMX 3asiBNeHUn BbicTynuna rmasa MuHucTtepctea
3KOHOMMYECKOro pas3BuUTMS CTpaHbl AnbBupa HabuynnuHa. Tak, no croeam muHucTtpa B 2011 rogy aedouvuunt GrogxeTa
Poccum coctaeut 3,6% ot BBI1, B 2012 rogy — 3,1% ot BBI1, B 2013 rogy — 2,9% ot BBI1. Npu 3atom goxoabl cTpaHbl B
2011 rogy onpegeneHbl Ha ypoBHe B 8,617 TpnH. pybne, a pacxoabl — 10,385 TpnH. pybnen. Kpome Toro, no 3asiBneHuto
r-xu HabuynnuHown, gonst HedpTerasoBbIX 4OXOAOB B CTPYKType OoaxeTa cTpaHbl ByaeT NnocTeneHHO CHUXaTbCH U 3a 3
roga cokpatutcsa Ha 1,5% ot BBII. lNpn 3TOM rmaBHOM UeNbl0 3KOHOMUKM Poccum Ha Gnvkaniiee Bpemsi SBASETCH
auBepcndukaums LOXOAOB C YBENNYEHNEM OOSNN HAYKOEMKUX CEKTOPOB.

Takke, Nno cnosam MuHUCTpPa, 3a 2011-2013 rogbl goxodbl Poccum OoT npuBaTu3auum roCKOMMNaHW COCTaBAT MoOpsiaka
600-700 mnipa. pybnen, a CnMcok rocnakeToB Ans Npogaxu, npeanoxeHHbn MuHduHom, ByaeT yBenuyeH.

m o coobuieHuno genapTaMmeHTa BHELWHUX 1 obLecTBeHHbIX cBaden baHka Poccun, o6bem mexayHapoaHbiX pe3epBoB
CTpaHbl Ha Npowealwen Hegene cHMamnucb Ha 200 mnH. gonn. ¢ 69,3 mnpa. gonn. go 69,1 mnpa. gonn.

m OanH 13 KpynHemwnx otevecTBeHHbIX 6aHKoB «BHellakoHOMGaHK» BYepa 0gobpun OTKpbITUE KPEAWUTHOW FIMHUKN Ha
obwyo cymmy B 50 mnpa. OAO «PycAn», KOTOpbIA NPOM3BOAMTENL aniOMWHUSA HanpaBuUT Ha 3aBeplLleHue MpoekTa
cTpouTenbcTBa «borydaHckoro aHepro-metannypruyeckoro obbegumHeHus». OcHOBHas cTaTtbs Oyaywimx 3saTtpat —
cTpouTtenbcTBo boryyaHckon MN3C, Ha koTopyto ByaeT HanpasneHo nopsigka 28,1 mnpg. gonn.

m CornacHo onybnvkoBaHHOW OTYETHOCTU KpynHenwero B Poccun npoussogutens rpysosbix MawmnH OAO «KAMA3», Bo
Il kBapTane 2010 roga komnaHua nonyyuna 12,128 mnH. pybnen yncton npubeinu nocne ybbiTka B | kBapTane TekyLero
roga B 136,8 mnH. pybnen. Ynctein yObITOK 3a nepBble wecTb Mmecsaues 2010 roga coctasun, Takum obpasom, 124,7 MiH.
pybnei nocne ybbiTka B 1,6 mnpa. pybnewn 3a aHanornyHbeii nepuog 2009 roga v npubsinu B 2,6 mnpg. pybnen B 2008
rogy.
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KapTtuHa gHa

Buepa Ha Begylmx MUPOBLIX MnoLlaakax nocre AByX HeAenb YBEPEHHOro pocTa, HakoHeL, Bo3obnajanu «MeaBeXbu»
HacTpOoeHUs1, 4To Npu, B 0BLLEM-TO, HENTPANbHOM HOBOCTHOM (DOHE 3aCTaBWUO OCHOBHbIE MHAMKATOPbI (OMHULLMPOBATL B
«KpacHoW» 30He. [Mpu 3TOM Hayanucb TOPrM OOBOMbHO-TAKU OMTUMWUCTMYHO, €BpOMenckne OuUpXKKM, NOAKPenneHHble
yOayHoW OTYETHOCTLIO pPsiia KOMMaHWI 1 NOBLILLIEHNEM YPOBHS 10BepUsi k 3koHoMuke CTtaporo CBeTa, Ha4anu pactu u k
OTKPbITUIO aMepUKaHCKNX MMOLWaAoK OCHOBHblE KOTMPOBKM MogHanvcb 6onee, yem Ha 1%. OgHako, B HoBom CeeTte
LapcTBOBany NeCCUMUCTUYHbIE HACTPOEHUSs, YTO, BKYNe C HEOAHO3Ha4yHoOW cTaTucTukon MuHuctepctBa Tpyaa CLUA,

NOBEPHYIO PbIHKK BHU3, rAe OH U OCTalncd no utoram gH4. Ha 3aKpbiTHe, Beayuine eBponeMCKme MHAOEKCbl —

FTSE, CAC

n DAX cuHxpoHHo ynanu Ha 0,1%, 0,5 n 0,72%. Cxoxasa gnHamuka Habntoganacek u B CLUA, rge nngekcbl Dow Jones,

NASDAQ u S&P gpyxHo npocenu Ha 0,29%, 0,59% un 0,42%.

B nvupepax u ayTcangepax TOProB Ha MMPOBLIX MIOLAaAKaxX 3HAYUNMCL KOMNaHuK, NybnukoBasLuMe OTYeTHI. Tak, Sony,
yBenuuMBLLas NpubbIfb B HECKOMNBKO pas, nogopoxarna Byepa Ha 7,92%. Colgate-Palmolive, nonyunsmn Bo |l ksaptane
yObITOK, NpOCen Ha 3akpbiTe ToproB Ha 6,84%. Siemens, geknapupoBaBLUMIA POCT CBOEW NPUOLINK, HO Ha MEHbLUME
MPOrHO3HbIX 3HA4YeHUs, ynan B LeHe Ha 2,54%. Hemanoe BnvsiHME Ha POCT YPOBHsSI MecCUMu3ama BYepa MNPUBHECIU
KpynHenwue amepukaHckue IT-komnaHun. Tak, Akamai n NVIDIA 3aaBunn O CHWXEHUM MPOrHO3HOW NpuUbbINK,
«bnarogapsi» yemy, nogewesenun Ha 12,9% n 9,9%. HecmoTps Ha peskuii pocT npmbbinn 1 nogbem LeH Ha HedTb,

akumm amepukaHckon ExxonMobil Byepa cHusunucb Ha 0,94%.

B ato xe BpemMA, Opyrne npencraButenin otpacnu

nokasanu yBepeHHbli pocT — BP nogopoxana Ha 2,02%, Chevron — Ha 0,61%, ConocoPhillips — Ha 1,24%.

Buepa pbIHOK nokasan, 4YTo Aaxe Npy HeNTpanbHOM HOBOCTHOM (DOHE HE UCKITHYEHO NageHne OCHOBHbLIX MHOMKATOPOB U
BO3BpaLleHne B GoOkoBoOW TpeHA. BOT TONbKO CerofHsi, ckopee BCEro, 3TOro He CryvyuTCsi, BeAb Mbl YBUOMM HOBYHO
NopLMi0 OTYETOB BEAYLLNX MUPOBbLIX KOMMaHWI, KOTOpasi, HAaBEpPHsika, OyaeT yaadyHon n 4o6aBMT NO3UTUBA MHBECTOPAM.
Mo HawmM OXuaaHWAM, CEroAHs Mbl BHOBb YBUAMM POCT Ha BeAyLUMX MUPOBbLIX Mroliajkax, npasga, Ha Hebonbluve

BeIMMYUnHbI.
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OCHOBHbIe HOBOCTU U COObLITUA OHA

m [lo onybnvkoBaHHbIM JaHHbIM EBponenckon Kommccun, CBOOHbBIN MHOEKC OErNOoBOro U NoTpebuTensckoro 4oBepus K
3KoHOMMKe pernoHa B moHe 2010 roga Bblpoc 4O MakcuMmyma ¢ mapTa 2008 roga — o 3HadeHuns B 101,3 nyHkTa npu
NporHose aHanuTuKoB o pocTe Ao 99,1 nyHkTa ¢ Mancknx 98,7 NyHKTOB.

OcHoBHas 3acnyra B pocTe O0Bepusi K 3KOHOMUKe EBponbl 3akmnoyaeTcs B yNyylEHUW 3KOHOMWYECKOW CUTyaumu B
Mpeummn n ygayHon nybnukaLmm cTpecc-TeCToB eBponenckmx 6aHKoB.

m Ha npowepwen Hegene, no gaHHeiM MuHuctepctea Tpyaa CLUA, yncno amepukaHueB BnepBble obpaTuBLUMXCH 3a
nocobuem no 6Gespabotuue cHuMamMnocb Ha 11 Tbic. o 457 Tbic. yenoBek. [lpn 3TOM aHanMTUKM NPOrHO3MpPOBasnu
CHUMXeHMe nokasatenst Ha 4 Thic. 6e3paboTHbIX amepukaHueB. lNMpuynHa pasHOYTEHWI 3akno4yaeTcs B NepecmoTpe
3Ha4YeHus NpeablayLen Hegenu B CTOPOHY yBeNUYeHUst — ¢ 464 Toic. 0o 464 ThiC.

OTmMeTM, 4YTO YMCNO amMepuKaHueB nonydarowmx nocobve no 6espabotvue 3a Hegeno yBenuymnocb Ha 81 Thic. Ao
4,565 MITH. YenoBek Npu OXngaHUAX aHanuTUKOB O pocTe A0 4,5 MITH. aMepuKaHLEB.

m OgHa 13 KpynHenwnx HedpteaoObIBaOLWMX N HedhTenepepabaTbiBaloLLMX KOMMaHU Myupa — amepukaHckas ExxonMobil
Bo Il ksaptane 2010 roga yeBenuuuna uucTyto npubbinb Ha 91,4% po 7,56 mnpg. gonn. (1,6 gonn. Ha akumio) no
CPaBHEHMIO C aHanorM4yHbIM Nepmoaom rogom paHee. Beipydka ExxonMobil B oTyeTHOM nepuoge Bbipocna Ha 24,2% [o
92,486 mnpa. gonn. Oba nokasaTtens 3Ha4YMTeNbHO NPEBLICUMNY OXNAAHUSA aHANUTUKOB.

m [lo coobLeHuno kpynHewnwen B Mupe nnatexHonm cuctembl Visa, yuctasd npubbinb KOMNaHWM B TpeTbeM KBapTane
dmHaHcoBoro roga (anutcsa ¢ 1 oktabps 2009 roga no 30 ceHTsi6pa 2010 roga) coctaBuna 716 mnH. gonn. (97 LeHToB
Ha aKuui0), COKpaTMBLLMCb NO CPaBHEHWIO C aHarnornyHbIM Neprogom npolunoro roga Ha 1,8%. Beipydka Visa npu atom
Bblpocrna 3a rog Ha 23% Ao 2 mnpa. gonn. OTmeTum, uyto oba nokasaTens okasanucb Bbille OXXUAAHWA aHaNUTMKOB.

m CornacHo onybnmMkoBaHHOW OTYETHOCTM OLHOMO M3 KPYMHEWLIUX NPOV3BOAMTENEN aBTOMOOWUNEN B MUpE KOPEWCKOro
Hyundai, unctaa npubbinb koHuepHa Bo Il kBaptane 2010 roga yBenuuumnacb Ha 71% OTHOCUTENbBHO aHamNoOrM4yHoOro
nepvoga npoLunoro roga o otmeTky B 1,2 mnpg. gonn. Belpyyka Hyundai B oT4yeTHOM nepuoge Bbipocna Bcero Ha 18%
o 8,01 mnpa. gonn. O6a nokasatens ctanu pekopaHbIMK 3a BCHO UCTOPUIO AeATENbHOCTM KOMMNaHuK.

m YucTtad npubbinb HEMELIKOrO MPOMBILINIEHHOrO rMraHTa Siemens, no coobuieHunio komnaHum, B 1l kBaptane 2009/10
dmHaHcoBoro roga coctasuna 1,4 mnpa. eBpo, nokasas pocT B 9% OTHOCUTENbHO aHanorMyHOro nepuoga NpoLUioro
roga. Belpy4yka ke KoMnaHuM B OTYETHOM nepuoge Bo3pocna Ha 4% o 19,2 mnpg. gonn.

m Buepa yBugen cBeT (PMHAHCOBLIA OTYET OAHOW W3 KPYNHEWLWMX HeMTAHbIX KOMMAaHuh mMupa — OpuTaHCcKo-
HugepnaHackor Royal Dutch Shell. Bo Il kBapTane Tekywero roga Bblpydka koMnaHuu yesenuudunace oo 91,86 mnpga.
ponn. (Ha 38,7% oTtHocuTenbHo 2009 roga). Yuctas npubbinb Shell Beipocna Ha 15% ao 4,39 mnpa. 4onn., BO MHOTOM
Onarogapsi NO3MTUBHOW OAUHAMUKE LIEH HA S3HEProHOCUTENN.
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OTtgen no paboTe C KNUeHTamMun
naBHbIN ocduc. CaHkT-TeTepOypr

BarvHckas AnekcaHgpa (812) 635-68-65 (o6. 339)

HavanbHuk otaena

3aboTtuH Cepren
KJ'II/IeHT-MeHe,EI,)Kep

(812) 635-68-65 (0ob. 238)
Mwuxannosa Onbra (812) 635-68-65 (no6. 340)
KnneHT-meHexep

JlapunoHoBa VpuHa (812) 635-68-65 (0ob. 217)

KJ'II/IeHT-MeHe,EI,)Kep
[O MNMuoHepckasn. CaHkT-MeTepOypr

KabaHoBckas KOnus
3amecTuTernb HavyanbHUKa otTaena

(812) 676-19-76

Mapdunos Cepren

KJ'II/IeHT-MeHe,EI,)Kep

(812) 676-19-75

MpeacTtaBunbLCTBO B . Kupuiwm

Jlaxosa Mapraputa
PykoBoauTenbs npeacrtaBuTenscTea

(81368) 548-20

MNace4yHuk MiBaH
KJ'II/IeHT-MeHe,EI,)Kep

(81368) 55-222

dunnan B MockBe

Akosnes PomaH
OupekTop dunuana

(495) 622-34-64

Kynukosckuin BaH
KJ'IVIeHT—MEHe,EI,)Kep

(495) 680-54-75

AHanutunyeckas cnyxba

INo60os Beesonon (812) 635-68-60 (106. 333)

PykoBogutenbs cnyxobl vsevolod@dohod.ru

WanruH Cepren (812) 635-68-60 (go6. 107)

DUHAHCOBLIN aHaNUTUK shalgin@dohod.ru

MBaHoBa Onbra

dUHAHCOBbLIN aHaNUTUK

(812) 635-68-60 (no6. 102)

Tectonb Unbs (812) 635-68-60 (go6. 107)

DrHAHCOBbLI aHANUTUK tesjul@dohod.ru
TexHu4Yeckas nogapexka

AHapees Anapeit (812) 635-68-60 (n06. 335)

CaHkT-lNeTepbypr

FnaBHbIN ochuc

Hab. kaHana Mpuboeno.a, A.6/2, nut. A
TenedoH: (812) 635-68-60

dakc: (812) 635-68-64

E-mail: info@dohod.ru

[0 MuoHepckas

Konomspkckuid np., aom 28, k. 2, M. "lMNunoHepckas”
Ten.: (812) 676-19-75, 676-19-76

E-mail: kI_otd@dohod.ru

MockBsa

yn. b. MNepescnasckas , A.11, ctp. 1, m. "MpocnekT mupa"
Ten.: (495) 662-54-75 (MHorokaHanbHbI), (495) 680-34-64
dakc: (495) 662-54-75

E-mail: moscow@dohod.ru

Kupuwun

187110, NenuHrpaackas o6n., r. Kupuwu, np. Mepoes, A. 11, OUCHBbI LEHTP
"Napora", ocuc 408

Ten.: (813 68) 548-20, 55-222

dakc: (813 68) 548-20

E-mail: kirishi@dohod.ru

WWW.DOHOD.RU

HacTtosimii 6lonneTeHb NOAroTOBMEH cneuuanucTaMm aHanuTudeckoro ynpasneHus ®ruHancosow rpynnbl «JOXOO by, SBnseTca MHTENNEKTyanbHOW COBCTBEHHOCTbLIO
KomnaHuu 1 npegHasHayeH Ansi NCnonb3oBaHusi Ha TeppuTopun Poccumn B COOTBETCTBUM C POCCUINCKUM 3akoHodaTenbCTBOM. Npu noarotoBke GionneteHs 6binm
UCMonb3oBaHbl MaTepuarbl U3 UCTOYHUKOB, KOTOPbIE, MO MHEHUIO crieumanucToB Komnanuum, 3acnyxusatoT fosepusi. [pu aTom GlonneTeHb npefHasHayYeH UCKMOYNTENBHO
ANst MHPOPMALIMOHHBIX Lieneil, He COAePXUT pekoMeHAaLMI U SIBIISIETCS BbIPaXXeHUEeM YaCTHOTO MHEHUS CNELManncToB aHanMTu4eckoro yrnpasnenus Komnanuv. He Banpas
Ha OCMOTPUTENBHOCTb, C KOTOPOW CrieumanmcTbl KomnaHum oTHecnuchb k coctaBrieHuto GionneTteHsi, KomnaHus He JaeT HUKaKUX rapaHTUin B OTHOLLEHWUW JOCTOBEPHOCTM U
NonHOTbI coaepxalleincsa B 6ionneteHe MHdopmaumu. HUKTO HM Npu kaknx 06CTOATENbCTBAX HE AOMKEH paccMaTpuBaTh OloNneTeHb N CoaepXxallytocsi B Hem
MHOPMALIO B Ka4eCTBe NpeAnoXeHs O 3aKIoYeHUN JOroBopa Ha pbiHKe LieHHbIX Gymar uiv MHOro lopuandecky obsi3biBatoLLero AeicTBUs, Kak Co CTOPOHbI Komnanuu, Tak
1 CO CTOPOHBI ee cneunanucToB. Hu Komnanusi, HW ee areHTbl, H1 achUnnpoBaHHbIe NULi@ He HECYT HUKaKOW OTBETCTBEHHOCTY 3a Miobble YBbITKM UMW pacxopbl, CBA3aHHbIE
MPSIMO WS KOCBEHHO C UCMOSIb30BaHMeM WHopMaLmMm, coaepxallelics B GlonneteHe. MHdopmauus, conepxaliasics B bronneteHe, AeNCTBATENbHA HA MOMEHT €ro
ny6nukauum, npu atom Komnaxusi Bnpase B M0G0t MOMEHT BHECTM B GronneTeHb nobble usMeHeHus. PacnpocTpaHeHue, KonupoBaHue, M3MeHeHue, a Takke MHoe
ncrnonb3oBaHve GlonneTeHs Unn kakor-nmbo ero yacTn 6e3 nMcbMeHHOro cornacusi KomnaHum He fonyckaeTcsi.

KomnaHusi, ee areHTbl, paﬁOTHI/IKVI n a(*)d)VIJ'IVIPOBaHHbIe nvua MOryT B HEKOTOPLIX CrnyYasax y4acTBOBaTh B onepauuax ¢ LeHHbIMU ﬁymaraMM, YNOMAHYTbIMU B Gronnetexe, unu
BCTynaTb B OTHOLUEHUA C SMUTEHTAMUN 3TUX LIEHHbIX 6ymar.

KomnaHust npegynpexnaet, 4To onepauum ¢ LeHHbIMU 6ymaraMV| CBA3aHbl C pa3nMyHbIMU pUckamm n TpeﬁleT COOTBETCTBYHOLLUX 3HaHWI 1 onbITa.



