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V KOHpepeHUUa A NpodeccUOHaNbHbIX UHBECTOPOB

HoBaf akoHoOMUUYecKas PeanbHOCTb — CM€éHa aKUEeHTOB
PasBuBaloLMECA PbIHKU MEHAIOT AQHALLIA(GT MUPOBOW SKOHOMUKHU

28 anpensa (cpeaa), MockBa

Otenb «banuyr KemnunHckn MockBar, yA. baauyr, A.1 3aA “ApocaaBAb», 2 3Tax

Ha ponto ctpadH BPUK npuxoaurca 26% tepputopumu mupa, 42% ero Hacenenus u 14,6% muposoro BBIN.
B nocneaHue roabl BKaap rocyaapcte BPUK B pocT mupoBoM 3KOHOMMKM npeBbicun 50%. C Hauana
2010 ropa nputoK MHBecTULM B poHABI cTpaH BPUK cocTtaBuAa noutu 2 mapa aonnapos CLUA, U3 korto-
pbiX cBbiWwe 1 MApPA UHBECTOpPbl HaNpaBUAW B POCCUUCKKE aKUMU. B uem nprMumnHbl BbICOKOrO UHTEpeca
MeXAYHapOAHbIX MHBECTOPOB K pblHKaM CTpaH ¢ pa3BUBalOLWENCA 9KOHOMUKOM, B TOM UucAe U K Poc-

CHUM, U KAKOB NOTEeHUMaA UX pocra?

lNocAaepHee AeCATUAETME MO NpaBy Ha3blBalOT AECATUAETUEM
pa3BMBAIOLWMXCS PbIHKOB, YTO MOATBEPXAAETCA CUAbHbLIM
poCcTOM GOHAOBBIX PbIHKOB 3TUX cTpaH. C MeHee, yem 5% ot
nHaekca MSCI World B 2000 roay, K koHuy 2009 ropa ux
AOAS1 Bblpocna A0 13%. Ha AOAKD «HOBbIX» PbIHKOB CErOAHS
npuxoanTca Boaee Tpetn obiero obbema muposoro BBI.

B aoarocpouHon nepcnektMBe cTpaHbl BPUK npopoaxar
CBOE pasBUTME W MPUBAEKYT elle 6oAbline dUHAHCOBbLIE
NoTOKK. [103TOMY, MHBECTOPLI, KOTOPLIE AO CUX MOP HE UME-
toT Bymar 3TMX CTpaH B CBOMX NMOPTdEAsX, MOTYT yryCTUTb B
6yAyLLIEM BECOMYLO UYaCTb AOXOAOB. B TO Bpems, Kak rmraH-
Tbl pa3BUBaKOLLErocA MUpa MPOAOAXKAIOT pa3BMBATLCA, NO-

AOOHbIE HanpaBAEHWA AAA MHBECTULIMIA CAMLLKOM BEAMKM,
YTO6bl UX UTHOPUPOBATD.

Ha Hally KOHdEepeHUWto Mbl MPUIAACHUAWM BbICTYMaoLIMX,
KOTOPbIE XOPOLLUO 3HAKT CNEeLUPUKY OTAEAbHbIX PbIHKOB
U3HYTPU. TOCKOAbKY, Ha Hall B3rASiA, YCMELHO YNpaBAsiTh
AOKaAbHbIM PbIHKOM MOXHO TOAbKO HAxOAACb BHYTPW HEro.

OcHoOBHas LeAb KOHPepeHUMn «HoBaa akoHOMUYeCKas pe-
aAbHOCTb—CMEHa aKUEHTOB» — MOKasaTb NpodeccUoHaNb-
HbIM MHBECTOPaM NepPCneKTUBY U BO3MOXHOCTU MHBECTUPO-
BaHMA Ha B MEXAYHaPOAHbIX M POCCUNCKOM PbIHKE.

AononHutenbHaa uHpopmauua: www.kfim.com/event2010
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AKTYyaAbHOCTb TeMbl

Bbi6op TEMbI AN BECEHHEN KOHOEPEHLIMM MPOAMKTOBAH,
npexae BCero, MHTEPECOM, KOTOPbIM Bbl3blBalOT «HOBbIE»
pbiHKK (B ocobeHHoctn Kutana, Poccuun, UHAMKM u Bpasu-
AMU) CPEeAM MHBECTOPOB BO BCeM Mupe. Celyac Mbl BW-
AMM, UTO MUPOBOM PbIHOK MEHSIET CBOW aKLEHTbI U Ha nep-
Bbli NA@H BbLIXOAAT CTpaHbl C Pa3BMBAOLWENCA SKOHOMMU-
KOM: B YaCTHOCTM CcTpaHbl BPUK.

AA NpodeccMoHaAbHbIX MHBECTOPOB YPE3BbIYaHO BaXHO
NMOHUMAaTb, Kakne BO3MOXHOCTW MPEAOCTaBAAET UM MUPO-
BOM WM MECTHbIM PbIHOK, B YeM MPenMyLLecTBa U PUCKU
WHBECTUPOBAHWA B PasAUYHble PbIHKW. B 3ToM nomoraer
MEXAYHAPOAHbIN, KOTOPbIW NO3BOAAET YBUAETb HOBbIE BO3-
MOXHOCTH, C OAHOI CTOPOHbI, U 0603HAUNUTb NMYTU UX AOCTH-

XEHUA, C APYroW.

Ha CeFOAHﬂLIJHVIVI MoMeHT Poccusa aBasetcs OAHUM U3 HaU-
6oAee HEeAOOLEHEHHbIX U NEPCMNEKTUBHbIX Pa3BUBAIOLLMUX-
CA PbIHKOB MUPa, NPEAAaTaloOLLMM LUMPOKME BO3MOXHOCTU
A\ BbIFTOAHOTO WHBECTMPOBAHWUA. MMEHHO celvac WHBe-
cTopam HeobxopAMMo 06paTuUTb ocoboe BHUMaHWE Ha Me-
CTHbIV PbIHOK W YCMEeTb BOCMOAb30BaTbCA 3HAUUTEAbHbIMU
NnpeuMyLLIECTBaMU, KOTOPbIE OH HeceT B cebe.

OTAeAbHOE BHUMaHWE Ha KOHOEPEeHUMU Mbl YAEAUM pac-
CMOTPEHWUIO IKOHOMWYECKOW cuTyauun B Poccum uepes
NPU3My Pa3BMUBatOLLIMXCA PbIHKOB.

UcTtopua KoHpepeHUuUu

TpapUUMOHHYHO KOHdEepeHUMIo AAA  NPOdEeCCUOHAAbHbIX
nHBectopoB KUT ®optnuc MHBECTMEHTC opraHu3yeT B an-

pene 2010 ropa yxe B NATbIN pas.

MepByt0 KOHPEpeHUUto, KOTOpyto Mbl npoBear B 2008
roAy, HOCMAA KaMepHbIV xapaktep. Mbl NPUTAGCUAWM HaLLIMX
KAMEHTOB M MapTHEPOB Ha BCTpPeYy CO CrneunaAuctamMmu no
POCCUMMCKOMY M MEXAYHAPOAHbIM pPblHKaM. [MO3UTUBHbIN
OTKAUK W BOABLLOM MHTEPEC CO CTOPOHbI POCCUMCKUX UHBE-
CTOPOB K OMbITy U MPaKTUYECKUM MpUeMam YrnpaBAEHUS
KaK WMHAMBWMAYaAbHbIMW KanuTanaMu, Tak W, Hamnpumep,
MNPaKTUKa ynpaBAE€HUA aKTMBaMW TOAAAHACKMX MNEHCUOH-
HbIX GOHAOB MOACKA3aAW, YTO HEOBXOAMMO AeAaTb KOHbe-
PEHLMIO OTKPBITOM U MyOANMYHOMN.

YeTtBepras KoHOepeHLMA NoA 06LLIMM Ha3BaHUEM «TpPEHADI
rAOB6aNbHBIX 1 POCCUMCKUX PbIHKOB. PUCKM 1 BO3MOXHOCTH
HOBbIX 3KOHOMMWUECKWX peanuii» COCTOsIAaCb B OKTAbpe
2009 ropa. KoHdepeHuMa npoLiAa Ha BOAHE 3KOHOMMUYE-
CKOro Kpusuca B Poccun 1 B MUPE, UTO U CTaAO OCHOBHbIM
AEMTMOTMBOM BCTpeun. Meponpusitue nocetrao Hoaee
100 rocTten — MHCTUTYLIMOHAAbHbIE MHBECTOPbI, NPEACTaBU-
Tenr HM®, 6aHkoB U GUHAHCOBbLIX  CTPYKTYP.

‘:;'- .Iu;l!srmuns
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BbiCcTynAeHuUA

KUTDopTUCcIHBECTMEHTC

CBoM B3raaa M NPopeCCMOHANbHYIO OLEHKY «HOBbIX» PbIHKOB, ABASIFOLLIMXCA CErOAHSI ApanBepamMu HOBOIO KO-
HOMMYECKOIO LIMKAG, AQAYT CNELMaAUCTbl OAHOM M3 BEAYLLMX MMPOBbLIX ypaBAaloWwmnx komnaHuii BNP Paribas
Investment Partners (akTMBbl Noa ynpaBaeHMeMm cBbile 500 MAPA €BpO).

AAe Kc AH r ABAAETCA [eHepaAbHbIM AUPEKTOPOM

BNP Paribas IP B ToHKOHre 1 A3uu, 3aMecTUTEAEM AMPEKTOpA
MakpopervoHa Asun, Abpuku, banxHero Boctoka u Typuum.

AAeKkc AHT npuLieA B koMnaHuio B 1988 roay. Y Hero 6onee uem
20 AETHWUI MHBECTULIMOHHBIN OMbIT, KOTOPbLIM OH MOAYUYMA, pabo-
Tan B CLUA, Manaiauu 1 FoHKOHre.

FocnoanH AHr umeeT cteneHb 6akanaBpa 3KOHOMUKKM — Kanu-
dopHuickuin YHueepcutetr B Noc-AHaxenece (UCLA). B 2003-
2006 ropax OH TakXe BXOAWMA B ynpaBAstoLLMiA COBET MHCTUTYTa
CFA.

B 2006 roay AAeKc AHT BOLLEA B AUCTMHIOBbIA KOMUTET FA@BHO-
ro CoBeTa M KoMuTeTa MO PUCKOBaHHbIM akumam (GEM) loH-

KOHICKOW Bupxu.

Mporpamma

Baaaumup Krvpuanos
[eHepanbHbIH AMPEKTOD
KWUT doptrc MHBECTMEHTC

PomaH MoAKOA3WH

CneunaamcTt no MHBECTULMSAM B
pa3BUBaIOLLMECS PbIHKM

BNP Paribas Investment Partners

10:30 - 11:00 Pernctpaums yyacTHMKOB, kode
11:00 - 11:05 [pMBETCTBEHHOE CAOBO
Anekc AHr
MpobyxaeHne Kutas. Ot
11:05 - 12:00 CEAbCKOXO3ANCTBEHHOM CTPaHbl
’ ’ MO BeayLLel MUPOBOA
3KOHOMUKHN
CrpaHbl BPUK B 2010 roay.
12:00 - 12:45 Hauano HOBOro 3KOHOMWYECKOro
LIMKAQ.
12:45 - 13:00 HedopmanbHoe obLieHue 3a

Kode

[eHepaAbHbIH AMPEKTOP

BNP Paribas Investment Partners B [OHKOHrE 1
A3u1K, 3aMECTUTENb AUPEKTOPA MaKpOpervoHa
Asun, Adpukun, banxHero Boctoka n Typumu

PomaH MOAKOA3UH sswercs misecrmum-

OHHbIM cneupasmcToM no PassuBatowmmces poiHkam BNP Paribas
Investment Partners. OH oTBeYaeT 3a CBA3U MEXAY YNPaBASOLLN-
MU doHAOB HoBbIX pbiHKOB BNP Paribas u kaveHTamu, 3anHtepe-
COBaHHbIMW B MHBECTULMAX B Pa3BnBatoWMECS PbIHKK.

CBoto npodeccuoHanbHyo kapbepy PomaH Hauaa B 1988 roay B
weenuapckor Tradition Group - KOMMNaHWM, 3IaHUMAOLLENCS
3HEPreTMKom, MPOAYKTaMM C GUKCUMPOBAHHOM AOXOAHOCTBIO U
PbIHKaMW NPOU3BOAHBIX MHCTPYMEHTOB. CnycT NATb AT OH nepe-
wen B IXIS Global Associates - ynpaBASAIOLLYO KOMNaHWIO Kpyn-
Helwero cbeperateAbHoro HaHka ®paHumun. Cnycta Tpu roaa
pabotbl B IXIS, PomaH nepewen B BNP Paribas Investment Part-
ners. CeroaHs OH ABAAETCS YacCTbl0 KOMaHAbI, KOTOpas yrnpaBAsieT
aKTMBaMM, UHBECTUPYHOLLIMMU B Pa3BMBaOLIMECS PbIHKWA, 0OLIMM
06bemMoM B 15 MUAAMAPAOB AOAAGPOB.

PomaH yunaca Bo ®paHumm n Poccuun. Y Hero cteneHb Mmaructpa B
06AaCTU MEeXAYHapPOAHbIX OTHOLLEHWM W acnupaHTypa B coepe
rocypapcTBeHHoro ynpasaeHus. B 2005 roay PomaH noayuua
creneHb CFA.
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OpraHusartopbl

KUTDopTucMHBECTMEHTC

KUT ®optuc UHBectMeHTC (OAO) — oaHa M3 BeAyLUMX
YNPaBASIOLMX KOMMAHUIA Ha POCCUICKOM PblHKE ynpaBAe-
HMA YaCTHbIM M KOPMOPATMBHLIM KanWTaAOM C aKTMBaMu
noA ynpaBAaeHMeM nopsipgka 61 mApa  pybaert  (Ha
31.03.2010).

KomnaHus BxoauT B rAobanbHyto cetb BNP Paribas Invest-
ment Partners 1 BASETCS POCCUMCKUM MHBECTULMOHHBLIM
LEHTPOM MO YNPaBAEHUIO aKTMBAMW MEXAYHAPOAHbIX W
POCCUMCKMX MHBeCTOpoB. Moa ynpaBaeHnem KUT doptuc
MHBECTMEHTC HAXOASTCS aKTMBbl PAAa MEXAYHAPOAHBIX
WMHBECTOPOB C COBOKYMHbIM 06bEMOM akT1BOB cBbille 30,5
MApPA. pybaeit (Ha 31.03.2010).

Cpean kameHToB KUT dopTtUc MHBECTMEHTC POCCUIACKME M
MEXAYHapOAHbIE HEFOCYAGPCTBEHHbBIE NEHCUOHHbIE GOHADI,
CTpaxoBble KOMMNaHWW, HEKOMMEPUYECKUE OpraHu3aumm
(dOHABI LIEAEBOTO KanuTana) U POCCUMACKUE U MEXAYHAPOA-
Hbl€ YaCTHble MHBECTOPbI NaeBbIX MHBECTULLMOHHbBIX GOHAOB
u3 cTpaH EBponbl, A3un u AaTMHCKOW AMEPUKM.

Bce $oHAbI NOA yNpaBAEHWMEM KOMMaHWK YCewHO NPOLLAK
NMPOBEPKY Ha COOTBETCTBUE MEXAYHAPOAHbIM CTaHAapTam
NpPeAOCTaBAEHUS Pe3yAbTaToB yripaBaeHus GIPS.

KomnaHus ABASETCs NoBeAUTEAEM FOCYAAPCTBEHHbIX KOH-
KypPCOB Ha MpaBo yNpaBAEHUA MEHCUOHHbIMU HAKOMAEHUS-
MW rpaxaaH PoccuM UM CpeAcTBaMM  HaKOMUTEAbHO-
UMNOTEYHON CUCTEMbI XUAULLHOIO oBecrneyeHUs BOEHHOCAY-
XaLlKX.

KUT ®doptuc MHBECTMEHTC NPUCBOEHbI BbICLUME PENTUHIU
HaAEXHOCTU ABYMSI KPYMHENLIMMU POCCUNCKUMU PEUTUHTO-
BbIMK areHtctBamu: «<AAA» ot HPA 1 «A++ » oT dkcnept PA.
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BNP Paribas Investment Partners siBAsieTca noppa3AeneHu-
eM MexayHapoaHoM H6aHkoBckol rpynnbl BNP Paribas, ot1-
BEYalolWMM 3a ynpaBAeHWe MHBECTUUMSAMU. Cymma akTu-
BOB MOA ynpaBAEHUEM coCcTaBAsAeT € 522 MuAAMapAa.
PentuHr Fitch: M2+,

BNP Paribas Investment Partners n Fortis Investments 3
anpenst 2010 ropa odUUMAABHO OOBABUAN O CAUSHWK ABYX
BEAYLLMX YNPABASIOLLMX KOMMaHWI MOA €AMHBIM BpPeHAOM
BNP Paribas Investment Partners. AKTMBbI HOBOW WHTErpU-
pPOBaHHOW KOMMaHUKU cocTaBAsAtoT 530 MApPA eBpoO.

Baaropaps koHcoaMpaumm 6usHecoB, BNP Paribas Invest-
ment Partners cTaHOBUTCA OAHOM M3 KPYMHEWLLMX KOMMNa-
HUM MO yNpaBAEHWIO akTMBamu: 5 mecto B EBpone mn 11
MecCTo B MUpe Nno ob6beMy aKTMBOB B yrnpaBAeHUW. HoBas
006beAMHEHHAs KOMMAHUS 3HAUYMTEABHO YKPENAAeT U pac-
LUMPSIET CBOE reorpaduyeckoe npucyTcTBue Ha Bcex 5 KoH-
TUHEHTaX, B 0COOEHHOCTM Ha pbIHKaX A3UMN.

I'nobanbHas ceTb MHBECTUUMOHHBIX LEHTPOB MO BCEMY MMU-
py, OAHUM K3 KoTopbIx ABAseTca YK KUT dopTtuc UHBecT-
MEHTC, OTBEYatoWMIi 3a MHBECTUPOBAHWE Ha POCCUMCKOM
pblHKE, COCTaBASIET OCHOBY MHBECTULIMOHHOIO noaxoaa BNP
Paribas Investment Partners. AOKaAbHbIN MOAXOA K MOHU-
MaHUWIO pblHKA M NOTPEeOHOCTEN MECTHbIX WMHBECTOPOB B
COYETAHUU C BEAYLUMMU MEXAYHAPOAHbIMMK CTaHAAPTaMKU U
npakTMkaMmM WHBECTUPOBAHUSA MO3BOAAIOT CO3AaBaTb W
npeararatb KAMEHTAM peLLeHUsl, OTBeYatoLWme UX UHAMBU-
AyaAbHbIM MNOTPEOHOCTAM.
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AonoAHUTEAbHAs HOOPMaLUMSA U percTpaumsa Ha KoHdpepeHUmto:
TatbsiHa HukonaeBa TeA.: +7 (495) 660 32 00 (a06. 38214), +7 (921) 795 76 27, e-mail: T.Nikolaeva@kfim.com
CraHucaaB CMUPHOB TeA.: +7 (495) 660 32 00 (p06. 38105), e-mail: S.Smirnov@kfim.com

© KUT doptuc UusectmeHTtc (OAO)

3asBneHue 06 orpaHnyeHun oteercteeHHocTn KUT doptuc Uneectmentc (OAO)

Hacroswwuin gokymeHT nogrotoeneH KUT ®optuc MusectmeHTe (OAO) UCKNIOUMTENBHO B MHGOPMALIMOHHBIX LENsiX, NpeAHa3Ha4YeH ToMbKO Ansi MoNb30BaHWs NMLaMU, KOTOPbIM Obin Hemo-
cpeacTBeHHo HanpaeneH KUT ®optuc MuBectmeHTe (OAO) 1 He MoAneXuT pacnpoCTpaHeHUId HEOrpaHWYEHHOMY Kpyry Nvu, unu nepegade tTpeTbum nuuamu 6e3 cornacus KUT doptuc
MuBecTmeHTe (OAO). laHHbI AOKYMEHT He HeceT B cebe: 1) npeanoxeHusi NpuobpecTn unu peanu3oBaTtb, UM NPOCLOLI caenaTb NPearoxXeHne NnpuobpecTn unu peanusoBatb kakve-nubo
LieHHble Bymary unu hHaHCOBbIE UHCTPYMEHTbI, YNOMSIHYTbIE B A@HHOM [JOKYMEHTE, UnK 2) KOHCYMbTauun No WHBECTULMSM. PedynbTaThl MHBECTUPOBAHWSI B MPOLUIOM He onpeaensioT
noxofbl B 6yayuiem. Jlio6asi MHbopmauus, koTopasi COAEpPXUTCA B JaHHOM [AOKyMEHTe, He AOMKHa paccmMaTpuBaThes kak obellaHne, 3asBneHne Unu rapantust o Gyayliein JOXOOHOCTH.
JltoBble xapaKTepucTUKN UHBECTULIMOHHOTO MOPTCENS, ONMCaHWE KOTOPOrO COAEPXKUTCS B HACTOSLLEM AOKYMEHTE, MOryT ObiTb uameHeHsl KUT ®optuc UHeecTmeHTe (OAO) Ao MOMeHTa
NoMnyYeHNst 3TOro AOKYMEHTa NNLIOM, KOTOPOMY OH aapecoBaH. Bes MHdopMaLms N MHeHUs!, ykadaHHble B JaHHOM [JOKyMeHTe, MOryT ObiTb M3MeHeHbl 6e3 yBeAOMIIEHUS U ABNSIOTCS aKTy-
anbHbIMY TONBKO Ha AaTy COCTaBneHWst AOKYMEHTa, ECNN MHasA JaTa He ykasaHa B TekcTe Hactosuero gokymerta. KUT ®optuc MHeectmeHTe (OAO) He 06513aH 06HOBNATL Ntobyto MHGop-
MaLyio B COAepXaHUM AaHHOrO AOoKyMeHTa. Jlula, 03HaKOMUBLUMECS! C HACTOSILLIMM JOKYMEHTOM, COMMaLLaloTCs, YTO MPUHUMALOT peLueHus 06 MHBECTULMSX, B TOM YMUCTe O NpuobpeTeHun
Unn npofaxe LieHHbIX Bymar, a Taioke nepefaye CpeAcTB B AOBEPUTENIbHOE YrpaBreHe, CaMOCTOATENBHO M Ha OCHOBaHWUW COGCTBEHHBIX BLIBOAOB O LIeNIeCO06PasHOCTU TaknX peLLeHWid.
KWUT ®opTtuc MHsectmeHTc (OAQO) He HeceT OTBETCTBEHHOCTU 3a PELLEHUS, NMPUHATBIE MULAMKU, O3HAKOMMBLUMMUCS C HacToAwmM aokymeHToM. KUT ®optuc Mueectmentc (OAO). JluueHaus
DCOP Poccum Ne 21-000-1-00069 Ha ocyLyecTBrieHne AeATENbHOCTY MO YNpaBneHWio MHBECTULMOHHBIMU (hOHAAMM, NAeBbIMU MHBECTULMOHHBIMU (DOHAAMU, HEroCYAapCTBEHHBIMU NEHCH-
OHHbIMK choHAamMu oT 17 nioHa 2002 r. Cpok AevcTBUS NuueH3un — 6eccpoyHast. Jluuenans PCOP Poccum Ne 078-09042-001000 Ha ocyLuecTBREHNE AEATENBHOCTU MO YNPaBNeHNIO LEHHbI-
Mu 6ymaramu ot 11 anpens 2006 r. Cpok gencTeus nuueHaun — 6eccpoyHas. ina 6onee nogpobHomn nHdopmaumu: Agpec: , Poceuiickas ®epepauums, 191119CankT-MNeTtepbypr, yn. Mapa-
Ta, 4. 69-71, nut. «A», T. 812-322-7-332.
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