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H
"O EamHbIX TpeboBaHuMsX K npaBunam
OCYLLECTB/IEHNS BpOKEPCKON AEATENBHOCTU MpU
COBepLUEHUN OTAENbHbIX CAENOK 3a CYeT
K/TMEHTOB, a TaKXe NPU3HaHWM yTpaTUBLLIMMHU
CUNy OTAE/bHbIX HOPMATMBHbIX NMPAaBOBbLIX aKTOB
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(3aperncrtpupoBaHo B MuHiocTe Poccum
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VESTFUND

I36KOHO,aaTe}7bCTBO

3apeructpupoaHo B MuHiocte Poccum 30 aBrycta 2013 r. N 29798

®ENEPAIbHAA CITYXBA NO ®PUHAHCOBbIM PbIHKAM

NMPUKA3
ot 8 aBrycta 2013 r. N 13-71/n3-H

O EOUHBbIX TPEBOBAHUAX
K NPABUNAM OCYLLECTBIEHUSA BPOKEPCKOW OEATENBLHOCTHU
NMPU COBEPLUEHUU OTAENbHbLIX CAENOK 3A CHET KNMEHTOB,
A TAKXE NPU3HAHUU YTPATUBLLUUMU CUNY OTAENbHbLIX HOPMATUBHbIX
MPABOBbIX AKTOB ®EAEPAINBHON CNYXEbl MO ®UHAHCOBbLIM PbIHKAM

B cooTtBeTcTBMM ¢ nyHKTOM 3 cTaTbh 42 denepanbHoro 3akoHa oT 22.04.1996 N 39-03 "O pblHKE LIEHHbIX
oymar" (CobpaHue 3akoHogaTtenbcTBa Poccuiickon ®egepaumm, 1996, N 17, ct. 1918; 1998, N 48, cT. 5857; 1999,
N 28, c1. 3472; 2001, N 33, cT. 3424; 2002, N 52, cT. 5141; 2004, N 27, cT. 2711; N 31, cT1. 3225; 2005, N 11, cT.
900; N 25, cT1. 2426; 2006, N 1, cT. 5; N 2, c1. 172; N 17, cT. 1780; N 31, cT. 3437; N 43, cT. 4412; 2007, N 1, cT.
45; N 18, c1. 2117; N 22, cT. 2563; N 41, cT. 4845; N 50, cT1. 6247, c1. 6249; 2008, N 44, cT. 4982; N 52, cT. 6221;
2009, N 1, ct.28; N7, cT. 777; N 18, cT. 2154; N 23, c1. 2770; N 29, cT. 3618, cT1. 3642; N 48, cT. 5731; N 52, cT.
6428; 2010, N 17, cT. 1988; N 31, cT. 4193; N 41, cT. 5193; 2011, N 7, cT. 905; N 27, cT. 3880; N 29, cT. 4291; N
48, cT. 6728; N 49, cT. 7040; N 50, cT. 7357; 2012, N 25, c1. 3269; N 31, c1. 4334; N 53, ct. 7607; 2013, N 26, cT.
3207; odwuumanbHbIn WHTEpHeT-NopTan npasoBon uWHdopmauun http://www.pravo.gov.ru, 24.07.2013, N
0001201307240007) n c [MonoxeHnem o PepepanbHOn cnyxbe MO (PUHAHCOBLIM PbIHKAM, YTBEPXAEHHbIM
noctaHoBrneHnem [pasutensctsa Poccuiickon ®epepaumm ot 29.08.2011 N 717 (CobpaHune 3akoHoaaTenbCcTBa
Poccuickon ®egepauun, 2011, N 36, cT. 5148; 2012, N 20, cT. 2562; 2013, N 20, cT. 2488), nprkasbiBato:

1. YTBepauTb npunaraemble EgnHble TpeboBaHWs K NpaBuiiam OCYLLECTBIEHUS] BPOKEPCKON AEeATENbHOCTM
Npu COBEPLLEHUN OTAENBbHbIX COENOK 3a CHET KNMEHTOoB (ganee - TpeboBaHus).

2. MpusHaTb yTpaTUBLLMM CUIY CO OHS BCTYMMEHUSI B CUMY HAcTOSILLEro Npukasa:

Mpukasz PCOP Poccum ot 07.03.2006 N 06-24/n3-H "O6 yTBepx)aeHuM NpaBun ocywecTeneHms 6pokepckom
OEATENbHOCTU NPU COBEPLLUEHUN HA PbIHKE LIEHHbIX Bymar cOenok C MCMofb30BaHMEM AEHEXHbIX CpeacTB u/unm
LUeHHbIX Bymar, nepegaHHbix B6pokepoM B 3aeM KNUEHTY (MapXuHanbHbIX cOenok)' <1> (3aperncrtpuposaH B
MwuHuncTepcTBe tocTuumm Poccuickon depepaumm 17.04.2006, permctpaunoHHbii Homep 7706);

<1> C uW3MEHeHUsAMW, BHEeCeHHbIMU npukasamyn PegepanbHonm cnyxkbbl MO (HUHAHCOBBIM PbIHKAM OT
09.10.2007 N 07-102/n3-H "O BHECEHUN U3MEHEHUI B HEKOTOPble HOPMAaTMBHbIE NMpaBoBble akTbl PenepanbHOn
cnyxbbl Mo duHaHCOBbIM pbiHKaM" (3apeructpupoBaH B MwuHucTepctBe toctuumm Poccuiickon ®Pepepaunm
14.11.2007, perncrpaunoHHbin Homep 10489); ot 09.04.2009 N 09-13/n3-H "O BHeceHun nameHeHui B Npasuna
OCyLLEeCTBMNEHUS OPOKEPCKOWN AeATENBHOCTU NPU COBEPLLEHNN HA PbIHKE LIEeHHbIX ByMar caenok ¢ UCrnosfb30BaHNEM
OEHEeXHbIX cpeacTB u/vnu ueHHbIX Bymar, nepegaHHbix GpokepoM B 3aeM KIMEHTY (MapXXUHamnbHbIX COENOK),
yTBEepXaeHHble npukazom OCOP Poccum ot 07.03.2006 N 06-24/n3-H" (3apeructpupoBaH B MuHuUcCTepcTBe
tocTnumm Poccuickon ®egepauun 27.05.2009, pernctpaumoHHsin Homep 14003).

Mpukas COP Poccun ot 09.04.2009 N 09-13/n3-H "O BHeceHWn nameHeHui B [paBuna ocyllecTBneHus
OpoKepcKon OeATeNbHOCTM MPU COBEPLUEHUN HA PbIHKE LIEHHbIX Gymar cOoernok C MCMoSfib30BaHUEM OEHEXHbIX
cpencTB u/wnu ueHHbIX Bymar, nepegaHHbiXx HPOKEPOM B 3aeM KITMEHTY (MapXXUHamMbHbIX CAENOK), YyTBEPXAEHHbIE
npukasom PCOP Poccum ot 07.03.2006 N 06-24/n3-H" (3apeructpupoBaH B MuHucTepcTBe tocTuuumn Poccuiickon
®epepauuun 27.05.2009, pernctpaumnoHHbin Homep 14003);

Mpukaza @PCOP Poccum ot 27.10.2005 N 05-53/n3-H "O6 yTBepxaeHun [lopsagka coBepLueHust
MapXXMHanbHbIX COENOK NpOgeCcCUOHANbHBIMA  Y4aCcTHUKAMU  pbiHKA LEHHbIX ©OyMar, OCyLleCTBMSIOWMMM
OpoKkepcKylo OesATeNbHOCTb AN OnpedernieHHOW KaTeropum KnueHToB" <1> (3apeructpupoBaH B MuHUCTepcTBe
toctuuumn Poccuiickon ®epepauumn 26.12.2005, pernctpaumoHHbIn Homep 7311);

<1> C uW3MEHEeHUssIMKN, BHECEHHbIMW npukaszamu PepepanbHor cnyxbbl NO (UHAHCOBBIM pbiHKAM OT
07.03.2006 N 06-23/n3-H "O BHeceHun mameHeHun B npukaz PCPP Poccum ot 27.10.2005 N 05-53/n3-H "O6
yTBEpXaeHUn Mopsiaka COBEPLUEHUS MapXUHAMBbHbLIX COENOK MPOodeCCMOHANbHBIMU Yy4aCTHUKAMMN PbIHKA LIEHHBIX
Oymar, OCyLEeCTBAOWNMN  OPOKEPCKYD  OEeATENbHOCTb, ANsl  OMpedeneHHOW  KaTeropum  KIMeHToB"
(3apeructpupoBaH B MuHuctepctBe toctuuum Poccuiickon ®egepauumn 11.04.2006, permctpaumOHHbIA HOMEpP
7681); ot 09.10.2007 N 07-102/n3-H "O BHECEHUN U3MEHEHWA B HEKOTOpble HOPMAaTWBHbIE MPAaBOBblE aKThbl
depnepanbHoO cnyxbbl N0 UHAHCOBbLIM pbiHKaM" (3apeructpypoBaH B MuHucTepcTBe tCTULMM Poccunckomn
®epepaumn 14.11.2007 N 10489).
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Mpukaz ®COPP Poccun ot 07.03.2006 N 06-23/n3-H "O BHeceHun nameHeHun B MNpukas PCOP Poccun ot
27.10.2005 N 05-53/n3-H "O6 yTBepxaeHuM Nopsiaka CoBepLUEHNS] MapXXUHANbHbLIX CAENOK NpodecCnoHanbHbIMK
yY4aCTHMKaAMU pblHKa LUEHHbIX 6ymar, OCywecTBNsaWmMMM OpOKepCKyld AeATenbHOCTb, AMs onpeaeneHHon
KaTteropun knveHToB" (3apeructpupoBaH B MwuHuctepctBe toctuumm Poccunckon depepaumm 11.04.20086,
perncTpaumoHHbIn Homep 7681).

3. YcTtaHoBUTb, 4TO NpodeccuoHanbHble YY4acTHUKM pbiHKa LeHHbIX Bymar, ocyllecTenstolime dpokepckyto
OEeATenbHOCTb, OOJMKHbI NPUBECTUM CBOK AEATENbHOCTb B COOTBETCTBUE C TpeboBaHMsSMW B TeyeHue LIecTu
MeCsILeB CO OHSA BCTYMNNEHNS B CUIY HACTOSILLEro npukasa.

N.o. pykoBoguTens
C.K.XAPITAMOB

YTBEpPXKOEHDI
npukasom CPP Poccun
ot 8 aBrycta 2013 r. N 13-71/n3-H

EQMHBIE TPEBOBAHUA
K MPABUNAM OCYLLECTBNEHNA BPOKEPCKOU OEATENIbHOCTU
NPU COBEPLUEHUX OTAENbHbLIX COENOK 3A CHET KITMEHTOB

1. EguHble TpeboBaHMA K npaBuram OCYLEeCTBNEeHMs OpOKepCKOW AeATeNbHOCTM Mpu COBEepLUeHUn
OTAEenNbHbIX COENOK 3a CYyeT KNMEeHTOB (Janee - TpeboBaHWsA) perynupyloT GpOKepCKyl OesTernbHOCTb B 4YacTu
COBEpLUeHUss COEeNoOK C [AEeHeXHbIMW cpeactBamMv M (MNn) UeHHbIMM Oymaramu, KOTOpble HaxoaaTcs B
pacnopsikeHn1 Opokepa WM OOMKHbl MOCTYNMWUTb B €ro pacrnopsikeHue, M npegHasHaveHbl Ans COBepLUeHMS
yKa3aHHbIX COEernoK B COOTBETCTBMM C OOTOBOPOM O OGPOKEPCKOM OBCRyXMBaHWMM (Janee - AeHexHble cpeacTsa
(ueHHble Bymaru) knueHTa). Hactoswume TpeboBaHUS He pacnpoOCTPaHATCA Ha OeaTenbHOCTb Gpokepa no
3aKMYEHWIO JOrOBOPOB, ABMASILNXCH NPON3BOAHLIMU (DMHAHCOBBLIMWU MHCTPYMEHTaMMU.

2. B uensx HacToswmx TpeboBaHWA [eHeXHble CPeAcTBa KAMEHTa W LUeHHble Oymarnm KnveHTa,
0bsa3aTenbCcTBa M3 COENOK C LEeHHbIMM Bymaramm 1M AeHeXHbIMUM CpedcTBamMu, COBEPLUEHHbIX B COOTBETCTBUM C
3aKMYEHHBbIM C 3TUM KITMEHTOM JOrOBOPOM O BpoKepcKOM OBCnyXunBaHuM (fanee - caenku 3a CHeT KIMEHTOB), U1
3a[0IPKEHHOCTb 3TOro KnueHTa nepes 6pokepoM cuMTarTCs BXOAALWMMU B cOocTaB noptdpens knueHTa. MNpu atom,
ecnu 3TO MpeaycMOTPEeHO [OroBOpoM (OOroBopamMu) O OpOKepCKOM OOCMYKMBaHWK, Y KNMeHTa MoXeT ObiTb
HeCKOmnbKo nopTdenen, crpynnMpoBaHHbIX MO MECTY COBEpPLUEHWS CAENOK, U (MnM) MecTy pac4eToB, u (Mnun) no
MHbIM MpusHakam. B aTom cnydae geHexHble cpedcTBa, LeHHble Bymarn n obssaTenbcTBa, BXOAsLME B COCTaB
0OHOro nopTdpens KnneHTa, He MOryT OAHOBPEMEHHO BXOAMTb B COCTaB ApPYroro nopTdens KnMeHTa.

HacTtoswue TpeboBaHus He pacnpoCTpaHATCA Ha NOpTdeny KIMMeHTOB, B COCTaB KOTOPbIX HE BXOAAT U He
MOryT BXOAWUTb LEHHble Bymary knueHTa, o6s3aTenbCTBa M3 COENOK C LEeHHbIMW GymMaramu, COBEpLUEHHbIX B
COOTBETCTBMU C 3aAKMOYEHHBIM C 3TUM KIMEHTOM AOroBOPOM O BPOKepCKOM OBCMYKMBAHWMU, W 3840IDKEHHOCTb
KnueHTa nepeg bpokepom Mo npefocTaBneHHbIM 3anmam. Hactoswme TpeboBaHusa Takke He pacnpoCTpaHsATCS
Ha nopTdenu KNMeHTOB, B COCTaB KOTOPbIX BXOASAT LEHHble Bymarn u geHexHble CpeacTsa, npegHasHadeHHble
TONbKO ANS  WUCMNOMHEHUs o0b6A3aTenbCTB M3  [OrOBOPOB, SBMSIOWMXCA MNPOM3BOAHBIMA  (PMHAHCOBBLIMU
WHCTPYMEHTaMu, 1 (Unu) LeHHble Bymarn n eHexHble cpeacTBa, NonyyYeHHble Mo TakMuM JOroBOpaM.

Bpokep ocyLecTBnsAeT y4eT AeHEXHbIX CPeACTB, LeHHbIX bymar, 06s3aTensCTB U 3a40MMKEHHOCTH, KOTOPble
BXOOAT B COCTaB NopTdens KneHTa.

3. CtonmocTb nopTdhens KnueHTa Npu3HaeTcs paBHOW CyMMe 3HAYeHWI NNaHOBbIX NO3WULUIA, pacCyYUTaHHbIX
B COOTBETCTBMM C MyHKTOM 2 npunoxeHunsa N 1 k HacToswmm TpeboBaHusM (ganee - nnaHoBas NO3vums) no
LeHHbIM Oymaram Kakgoro aMuTeHTa, NpedoCTaBnsloWMM KX Bnagenbly OAWHAKOBbIA 06bemM npas, M MO
OEHEeXHbIM cpeacTBaMm (B TOM YMCIE MHOCTPaHHOW BanioTe).

4. BO3HWKHOBEHWE WUNWN yBenuyeHue B abCONOTHOM BbLIPEXEHUW OTPULATENbHOrO 3HAYeHWs MfaHOBOM
nosvuun (ganee - HeMnokpbiTas Mo3vuMs) MO LUEHHOW Oymare (B TOM 4MChe MHOCTPaHHOMY (MHaHCOBOMY
WHCTPYMEHTY, KBannuunpoBaHHOMY B Ka4yecTBe LieHHbIX Gymar) gonyckaeTcs, ecnum:

yKkasaHHasa uUeHHas Gymara sBnsetcd npegmetoM obsa3aTenbCTB, AOMYCKAEMbIX K KIUPWHIY C y4acTuem
LEeHTpanbHOro KOHTpareHta, u pasMep obecneyeHus MCMOSNHeHMs 00A3aTenbCTB M3 CAEenku C 3TOW LEeHHON
Bymaron (3a WCKMYEHNEM KOMNNEKTUBHOIO KIMPUHIOBOro obecnevyeHus), Tpebyemoro oT y4aCcTHUKa KIMpuHra B
OTCYTCTBUE Y HEro MHbIX 0653aTenbCcTB, AOMYLWEHHbIX K KIUPUHTY, pacCYMTbIBAETCS KITMPUHIOBOW OpraHm3aumen
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NCXOAs1 U3 CTABOK, COOTBETCTBYHOLLMX TpeboBaHNAM NyHKTa 16 npunoxenns N 1 k Hactoawmm TpeboBaHUSAM; nnm

yKkasaHHas ueHHas Oymara He siBnseTcsa npegmeToM obsi3aTenbCcTB, AONYCKaeMblX K KIMPUHIY C y4acTuem
LEeHTpanbHOro KOHTpareHTa, HO KIMPWHroBas oOpraHusaums packpblBaeT Ha cBoeM oduuManbHOM canTe B
WH(POPMALIMOHHO-TENEKOMMYHUKALMOHHON ceTu  "WIHTepHeT" CTaBKy pucka no 9TOM LUeHHoM Oymare,
OnpeaeneHHy B nopsake, B KOTOPOM ornpedeneHbl CTaBku, NpefyCMOTpeHHble B ab3aue BTOPOM HaCTOSILLEro
NyHKTa.

5. bpokep onpeaensieT nepeyveHb LeHHbIX Bymar, COOTBETCTBYHOLUMX TpeboBaHMAM MNyHKTa 4 HACTOALLMX
TpeboBaHui, NO KOTOPBLIM MOXET BO3HMKATb HEMOKPbITas No3nmuuns (ganee - nepeyveHb NMKBMAHbLIX LeHHbIX Bymar),
1 NpegocTaBnsieT ero (4oCTyn K HEMY) CBOUM KNMEHTaM B Nopsake, npeaycMOTPEeHHOM A0roBOPOM O BPOKepPCKOM
obcnyXmMBaHMM. YKa3aHHbIN nepedeHb MOXET BKItoYaTb B ce0s LieHHble Gymaru, cooTBEeTCTBYOLME TpeboBaHUSAM
nyHkTa 4 HacToawmx TpeboBaHui, NO KOTOPbIM OPOKEP He AOMycKaeT BO3HWMKHOBEHME HEMOKPbITbIX MO3WLMIA, HO
MO KOTOPbIM MOMOXWUTENbHOE 3HA4YeHWe nMraHoBOW MO3UUUN He MNPUHUMAETCA paBHbIM HYMIO, Kak 3TO
npegycmoTpeHo B nyHkTe 3 npunoxenns N 1 k HacToAwmum TpeboBaHunsaM. NepeveHb NMKBMOHbBIX LIEHHbIX Oymar
MOXET onpeaenaTbCa AN KaXaoro KnMeHTa unu rpynnbl KNWEHTOB B OTAENbHOCTMU.

6. Ecnn ueHHaa Oymara nepectana COOTBETCTBOBaTb TpeboBaHMAM MyHKTa 4 HacToswwmx TpeboBaHunm,
Bpokep MCKNIoYaeT yKaszaHHYI LeHHy Bymary n3 nepeyHs nukBUAHbLIX LeHHbIX Bymar B CpOK, He npeBblllaoLwui
30 aHen co AHs, B KOTOPbIV OH y3Harn unu AormkeH 6bin y3HaTe 06 ykasaHHOM HECOOTBETCTBUN.

7. lNpwu coBepLUEeHMN 3a CYET KINMEHTa COENKN UK onepauumn ¢ LieHHon Gymaromn, KoTopasi He COOTBETCTBYET
TpeboBaHuAM nyHkTa 4 HactoAwmx TpeboBaHun (ganee - HenukBugHas ueHHas Oymara), He Aonyckaetcs
BO3HVMKHOBEHWE HEMOKPbLITOW NO3nLMK MO 3TOM LeHHON Bymare, onpegensemon no obasaTenscrteam, nognexawium
NCMOMHEHMIo A0 Kakoro-nnbo cpoka (ganee - BpeMEHHO HENOKPbITas Mo3nums).

TpeboBaHusa HacTosiLero nyHkTa M TpeboBaHMs MyHKTa 4 HacToAwMx TpeboBaHUA M He NMPUMEHSAIOTCS B
OTHOLUEHMUN KrMeHTa Opokepa, OTHECEHHOro B COOTBETCTBUM C MyHKTamu 27 - 29 Hactoswwmx TpeboBaHum K
KaTeropum KrnmeHToB ¢ 0COObIM YPOBHEM pUCKa.

8. MNpwn coBeplueHNN cOernkn 3a cYET KNMeHTa Ha OpraHU30BaHHbIX TOprax Ha OCHOBE 3asIBOK Ha MOKYMKY U
3asBOK Ha NPOAaxy LEHHbIX Bymar no HaumnyylwmM 13 yKasaHHbIX B HUX LieHaMm Npu TOM, YTO 3asiBKW afpecoBaHbl
BCEM Yy4yaCTHMKaM TOProB M MHGOPMauUMs, MO3BOMSKOWAN MOESHTMMUMUMPOBaTL NMOSABLUMX 3aSBKU YYaCTHUKOB
TOProB, He packpbiBaeTCs B Xo4e TOProB APYrMM yyacTHMKaM (ganee - aHOHMMHbIe TOpru), He AonyckaeTcs
BO3HVKHOBEHME UNWN YBENUYEHNE HENOKPbLITOM MO3ULMW, BO3HVKHOBEHWE UNN YBENNYEHNE BPEMEHHO HEMOKPLITON
no3uumm No LeHHon bymare, ecrnv LieHa 3TON CAENKK:

1) Ha 5 vnn Bonee NPOLEHTOB HWXE LEHbl 3aKPbITUS COOTBETCTBYIOLUMX LEHHbIX Bymar, onpeaeneHHomn
opraHM3aTopoM TOProsnu 3a npeabliaywmnin TOproBbld AeHb, UMW LeHbl nocnefHen caeriky, 3akniyeHHOW B
TeyeHne OCHOBHOW TOProBOW Ceccuu npeablayLlero TOproBoro AHs, ecrny opraHus3aTtop TOproBnu He onpegenset
LiEHY 3aKpbITUS COOTBETCTBYHIOLUNX LIEHHBIX Oymar; u

2) HWXe nocregHen TeKyLen LieHbl, pacCYMTaHHON OpraHn3aTopoM TOProBfv, O KOTOPOW Bpokep 3Han wnm
OOIMKeH ObIn 3HaTb B MOMEHT NMoJayn 3asiBkM (MOPYYEHWsi) HA ee COBEPLLUEHME; U

3) HVXe UeHbl nocneaHen caenku, Bollealen B pacyeT yKkasaHHON TeKyLlen LeHbl.

9. TpeboBaHus nyHkTa 8 HacToswmx TpeboBaHWA He pacNpPOCTPAHAIOTCA Ha CAENKU, KOTOpbIE 3aKo4arTCs
B pamkax BbIiNnonHeHns 6pokepom obs3aTensCcTB MapkeT-Menkepa.

10. Bpokep He coBepluaeT B OTHOLEHUN NOPTensa KNMeHTa AeNCTBUIN, B pe3ynbTaTe KOTOPbIX CTOMMOCTb
yKa3aHHOro nopTdens CTaHeT MeHblle COOTBETCTBYIOLLEro eMy pasMepa HayarnbHOW MapXu, pacCYMTaHHOro B
nopsigke, nNpegycMoTpeHHOM nyHkToM 14 npunoxenusa N 1 k HacToswum TpebosaHuam (ganee - pasmep
HayanbHOW MapXu), Unn B pesynbTaTe KOTOPbIX NOMOXMTENbHAs pasHiLa Mexagy pasmepoM HayvanbHOW Mapxu u
CTOMMOCTbIO NOpTdEns KNUeHTa yBenmunTcs.

11. TpeboBaHue nyHkTa 10 HacToswmx TpeboBaHWIN HE NPUMEHSAETCS B CNEAYIOLLMX CryYasX:

1) B cny4yae, ecnv COOTBETCTBYHOLLME AENCTBUSI Opokepa (B TOM YMcre Nofada 3asiBOK Ha OpraHM3oBaHHbIX
Toprax) NpMxoguUCb Ha MOMEHT BPEMEHW, B KOTOPLIN CTOMMOCTb NopTdens knueHTa bbina 6onblue nnv pasHa
pasmepy HauyanbHOW MapXW, CKOPPEKTUPOBAHHOMY C Y4YEeTOM MNONOXEHUN npunoxeHus N 2 K HacTosAWMM
TpeboBaHUsMm;

2) B criydyae HauucrneHus n (unu) ynnatbl 3a CcYeT KnveHTa Opokepy u (Mnu) TPeTbMM Nuuam B CBSA3M CO
cAaernkamu, 3akntoyeHHbIMY BpoKepoM 3a CYET KNMeHTa, CyMM TpadoB, NEHEN, NPOLLEHTOB, HEYCTOEK, YObITKOB,
pacxodoB M BO3HarpaxkaeHwui, B TOM Yncre no AoroBopy Gpokepa C KIMEHTOM, NPEAMETOM KOTOPOro He ABMsieTCs
oka3aHne OpPOKepCKUX ycnyr;

3) B cnyyae, ecnu 3a CYeT CPeACTB KIMEHTa MCMOMHATCA 00a3aHHOCTM Mo ynnate obA3aTenbHbIX
nnaTtexew, B TOM YMCIe B CBSA3UN C UCMONMHeHneM 6pokepom 06s13aHHOCTEN HANOroBOro areHTa, peLleHns opraHoB
rocyfapcTBeHHOW BracTu;

4) B cnyyae COBeplleHMsi [OEWCTBUA B OTHOLIEHWM nopTdensa KnveHTa Opokepa, OTHECEHHOro B
COOTBETCTBMU B COOTBETCTBUM C MyHKTaMu 27 - 29 Hactoswmx TpeboBaHUM K KaTeropum KNMEHTOB C OCOBLIM
YPOBHEM PUCKa;
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5) B cnyyae 3aKntoyeHns 3a CYET KNMeHTa JOroBOpPOB Pero;

6) B crnyyae ygoBMETBOPEHWS KITMPUHIOBOW OpraHu3aunen TpeboBaHui, obecneyeHHbIX MHOMBUAYaNbHbIM
KNMMPUHrOBbIM ObecrnevyeHnem, B pes3ynbTaTe HEWUCTNONHEHUs WM HeHagnexalwero WUCNonHeHns Opokepom
06a3aTenbCTB U3 CAENOK, COBEPLUEHHBIX 3a CHET KIMEHTa;

7) B cnyyae WCMOrfHeHWs o006a3atensCcTB M3 OOroBOPOB, SABMSAOWMUXCA MNPOU3BOAHLIMU  (PUHAHCOBLIMU
WHCTpYMEHTamu;

8) B cnyyae uUcknioyveHns ueHHon bymaru n3 nepeyHs NMKBMAHbLIX LEeHHbIX Bymar;

9) B cny4yae nsMmeHeHus Bpokepom HadanbHOM CTaBKU puUcka, NpeayCMOTPEHHOW NyHKTOM 14 npunoxeHunsa N
1 Kk HacTosilwmnm TpeboBaHuaM.

12. Ecnn ctoMMocTb nopTdens KNueHTa ctana MeHblue COOTBETCTBYIOLEro eMy pasmepa MUHUManbHOn
Map>u, pacCYMTaHHOW B COOTBETCTBUM C NMyHKTOM 14 npunoxenus N 1 k Hactosiwum TpeboBaHusim (ganee -
pasMep MUHMMarbHOW MapXxwu), Bpokep 4O OKOHYaAHWS OCHOBHOWM TOProBOW CECCUM MPOBEAEHUS OPraHM30BaHHbIX
TOProB LIEHHbIMWM BymMaramu B AeHb, B KOTOPbIA HACTYNUIO yka3aHHOe 0OCTOSATENbCTBO, COBepLIaeT OEeNCTBUA NO
CHWXKEHMWIO YKa3aHHOTO pasMepa MWHUMAanbHOW MapXu W (MnM) YBENWYEHUIO CTOMMOCTU MNOpTdEns KrveHTa
(oanee - 3akpbiTUE NO3ULIMIA).

TpeboBaHUA HaCTOALWEro NyHKTA He MNPUMEHSIIOTCH, €CnM OO0 3aKpbiTUS NOo3WUMN KMNMeHTa CTOMMOCTb
nopTdpens 3Toro KnuMeHTa npeBbiCuna pasMep MUHMMAanbHOW MapXu, v ecnu pasmep MUHMManbHOW MapXu
paBeH HymM Npu oTpuuaTenNbHON CTOMMOCTU NOpTdens KnMeHTa.

TpeboBaHusa HacTosAWEro NyHKTa Takke He MPUMEHSIOTCA B OTHOLLEHMM KnueHTa BGpokepa, OTHECEHHOro B
COOTBETCTBMU C NyHKTamn 27 - 29 HacTosAwmx TpeboBaHUi K KaTeropmm KNMeHToB ¢ 0cobbiM YPOBHEM pUCKa.

13. B uensx HacTosawmx TpeboBaHM K 4ENCTBUSIM NO 3aKPbITUIO NO3ULMIA KIMEHTA HE OTHOCATCHA AENCTBUSA
Opokepa, COBEpLUEHHbIE Ha OCHOBaHWM MopyyYeHus (TpeboBaHMS) KNWeHTa, HanpaBneHHOro (nepegaHHoro)
Opokepy Ons COBEpPLUEHUSA COENKM, B KOTOPOM $SIBHO YyKasaHbl LEHHble OymarM (MHOCTpaHHas BamniTa) U ux
KOMNM4YecTBO.

14. Ecnn obcToaTenbcTBO, NpeayCMOTPEHHOE NMYHKTOM 12 HacToswux TpebOoBaHWA, HACTYNUIIO He paHee
Yyem 3a 3 4aca OO0 OKOHYaHUA OCHOBHOW TOProBOW CECCUMU MPOBEOEHUA OpraHn3OBaHHbIX TOProB LIEHHbIMU
Oymaramu, Gpokep ocyLlecTBRAseT 3akpbliTUe MO3uUMA HEe NO3OHEE OKOHYaHMSA CreayloLllen OCHOBHOW TOProBOn
ceccuv NpoBedeHNs OpraHM30BaHHbIX TOProB LLEeHHbIMU Bymaramu.

15. B cnyyae, ecnu g0 3akpbiTUS MO3MLUIA KNMEHTa OpraHM3oBaHHbIE TOPrM UEeHHbIMW Bymaramu 6binm
NMPUOCTAHOBIIEHBI, N UX BO30OHOBMNEHME NPOMU3OLLIIO HE paHee YeM 3a 3 4Yaca OO OKOHYaHWsi OCHOBHOW TOProBow
ceccuu MNpOBeAEHUs YKas3aHHbIX TOPros, Gpokep OCyLECTBRSEeT 3akpbiTMe MNOo3UUMiA He Mo3gHee OKOHYaHWS
crnepywoLle OCHOBHOWM TOProBOW CECCUN NPOBEAEHNS OPraHNM30BaHHbIX TOProB LeHHbIMU Bymaramu.

16. B pesynbTaTe 3aKpbiTUA MO3WLMW KNUEHTa CTOMMOCTb ero nopTdens AofmkHa npeBbllaTb pasMmep
HayanbHOW MapXW Ha BENWYUHY, MOPSOOK OnpedeneHust KOTOpOoW OOImkeH ObiTb cornmacoBaH OGpokepoM cC
KIMEHTOM.

17. Ecnn unHoe He npefycMOTPeHO HacToAwumu TpebGoBaHUAMW, OEWCTBUSA, CBSAI3@HHbIE C 3aKpblTUEM
no3uumii, COBEPLLAKTCA Ha aHOHUMHbIX Toprax.

18. 3akpbiTMe MNo3vMUUI MOXEeT OocyllecTBnATbCA 0e3 cobnogeHuss TpeboBaHuM nyHkTa 17 HacTosLWMX
TpeboBaHun, ecnu:

1) nokynka uUeHHbIx Bymar, cBA3aHHas C 3aKpblTUEM MO3ULUIA, OCYLLLECTBNSETCS NO LUeHe, He NpeBbiwaloLwen
MaKCUMarnbHyl LEeHY COENKW C TakKMMK LieHHbIMM Oymaramu, COBEpLUEHHOW Ha aHOHUMHBbIX TOprax B TeyeHue
nocnegHux 15 MWHYT, WUnM, ecnu 3TU TOPrU MPUOCTAHOBMEHbLI, - B TeyeHue nocnegHux 15 MUHYT Ao ux
NPMOCTaHOBNEHWS, UMN

2) npopaxa LUeHHbIX Oymar, cBsi3aHHasi C 3aKpbITUEM MO3WLMIA, OCYLLECTBISAETCS MO LEHE HEe HWuxe
MUHMManbHOW LEeHbl COEMNKU C TaKMMMK LiEeHHbIMW OGymMaramu, COBEpPLUEHHOW HA aHOHMMHbIX TOprax B TeyeHue
nocnegHux 15 MWHYT, WNKW, ecrnivu 3T TOPrM MNPUOCTaAHOBMEHbI, - B TedyeHue nocrnefHux 15 MUHYT [0 uX
NPUOCTaHOBIEHUS, NN

3) ocyuiecTBnsieTcA MOKyMnka Unu npoaaxa LeHHbIX Gymar, KoTopble Ha MOMEHT OCYLLIECTBINEHUS OENCTBUS
Mo 3aKPbITUIO NO3ULMIA HE AOMYLLEeHbl K aHOHUMHbBIM TOpram opraHusaTopa TOpProBnu.

19. Bpokep He oOcCyLeCTBNAET 3aKpbiTUE HEMOKPbLIThIX MO3ULMIA KIWEeHTa, ecriv CTOMMOCTb nopTtdens
nocrnegHero npesbiaeT pasMep MWHMMAarbHOW MapXu, 3a WCKMYEHMEM CIyyaeB, KOTOpble NpeayCMOTPEHbI
O0roBOopoM 0 BpoKepCcKoM 0b6CnyXnBaHuu.

20. B cniyyae, ecnn ctoMMOoCTb MopTdens KNMeHTa crana MeHblle pa3Mepa HayanbHOW Mapxu, 6pokep B
nopsigke n Cpoku, NpeayCcMOTPEHHbIE JOrOBOPOM O BPOKEPCKOM 0BCNYyXXMBaHWW, HanpaBnaeT yka3daHHOMY KITMEHTY
yBegomneHve ob aTom (ganee - yBegoMreHme), eCrvm MHoe He NPeaycMOTPEHO HacToAWMMK TpeboBaHUsMU.

21. YBegomneHwe [JOMKHO cofepXaTb MWHOpMauuio O CTOMMOCTM nopTdens KnueHTa, O pasmMepe
HayanbHOW MapXu 1 0 pasmepe MUHUMANbLHOW MapXuM Ha MOMEHT BO3HUMKHOBEHUS OCHOBaHUA AN HanpasneHus
yBeJOMIEeHUs, a Takke MHAOPMaLMIo O BO3MOXHbLIX MOCNEACTBUAX, KOTOpblE MOTYT HacTynuTb B Criyyae, ecriu
CTOMMOCTb NOPTENS KNMEeHTa CTaHET MEHbLUE pa3mepa MUHUMANbHON MapXu.
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22. bpokep MOXeT He HanpaensTb KIWEHTY YBEAOMIIEHME, €CNU OH B COOTBETCTBMU C [OrOBOPOM O
OGpokepcKOM OOCNYXMBaAHUW KaxAbl Yac BPpEMEHW MPOBEAEHUs] OPraHn30BaHHbIX TOProB HE MEHee OAHOro pasa
MHOPMUPYET KNneHTa nubo npegocTaBnseTr eMy AOCTyn K MHgopMauum O CTOUMMOCTWM noptdensd, pasmepe
HayanbHOW 1 pasMepe MUHUMAarnbHON MapXMu.

23. bpokep XpaHWT KOMWM HanpaBfeHHbIX YBEOOMIMEHMI HE MEeHee 5 NeT Co AHA UX HanpaBneHus.

24. Bbpokep BefeT XypHan HarnpasfeHHbIX YBEAOMIIEHWA W BHOCUT B HEro 3anucu O HanpaBfeHHbIX
yBeOJOMINEHUAX He nos3aHee paboyero OHA, Cneaylowero 3a AHEM MX HanpaBneHus.

KypHan HanpaBneHHbIX yBeOOMMEeHWI BeAeTCs Ha ByMaXHbIX /My SNEKTPOHHbIX (MarHUTHbIX, ONTUYECKUX
WK UHbIX) HOCUTENSAX.

lMporpaMMHO-TEXHUYECKne CpeacTBa, Npu NOMOLLM KOTOPbIX BEAETCS XXypHan HanpaBfeHHbIX YBE4OMIEHUN,
OOJMKHBbI 06ecneunBaTb BO3MOXHOCTb €ro NpeAcTaBneHns B Buae davna ¢ pacwmpenmem ".xIs" nnm ".xIsx".

3anucu XypHarna HanpaseHHbIX YBEAOMIEHMIN NOANEXaT XPaHEHNIO He MeHee 5 NeT Co OHS UX BHECEHUS.

25. XKypHan HanpaBreHHbIX YBELOMSIEHWI OOSDKEH coaepXaTb CnegyoLLyo nHopmaumio:

1) NOPSAKOBLIN HOMEP YBEAOMITEHNUS;

2) nHaANBMAYanbHbIN NOEHTUMOMKALNOHHBIN KO4 NOPTAENS KNMEHTA, NPUCBOEHHbIN BpokepoMm;

3) cTtoumocTb nopTdensa KnueHTa, pasMep HayanbHOW MapXxu u pasMep MUHMManbHOW MapXwu, KOTopble
ObINN yKa3aHbl B yBEAOMIIEHUN;

4) paty 1 BpeMs HanpasfeHns: yBeJOMIEHMS.

26. bpokep MoXeT coBepliaTb AENCTBMSA, NPUBOOALLME K BO3HWKHOBEHWIO HEMOKPbLITOW MNOo3vuun, npwm
cobnogeHnn orpaHuyYeHnn, npeagycCMOTPEHHbIX HacToAwmMu TpeboBaHusMK, a Takke npu cobnogeHun
CrneayLwmnx yCroBum:

1) wHdopmauMs O pucKax KIMEHTOB, KOTOpble CBA3aHbl C BO3HUKHOBEHWEM HEMOKPLITLIX MNO3MLUUNA,
pa3mMellleHa Ha odmumansHoM canTe 6pokepa B MHPOPMaLMOHHO-TENEKOMMYHMKALNOHHOM ceTn "MIHTepHeT";

2) Gpokep WCMOMb3yeT NPOrpaMMHO-TEXHUYECKME CPEACTBa [N OCYLLECTBIIEHWS PacYeTOB 3HAYEHWUW
NMaHoBOW MO3UUMM, CTOMMOCTM MOpPTAENsA KNMeHTa, pa3Mepa HadanbHOW MapXu U pasmepa MUHMMAarbHOM
MapXu;

3) y Opokepa HasHayeHO [OMKHOCTHOE nNuuUo (Nnua), OTBETCTBEHHOE 3a KOHTPONb Hag puckamu,
BO3HMKAKOLLMMN B CBA3WM C HanMynMem HEMoOKpPbITON MOo3vuMu, 3a HanpasfeHue KIMeHTam yBedOMSEHWA U 3a
COBEpLUEHME OENCTBUI MO 3aKPbITUIO HEMOKPLITHIX MO3MLMI KITMEHTOB.

27. TpeboBaHua K pacyeTy CTOMMOCTM MnoOpTdens KueHTa, pa3mepa HavanbHOW MapXu K pasmepa
MUHUMANbHOW MapXu MOryT pasnuyaTbCA B 3aBMCMMOCTU OT KaTeropuu, K KOTOPOW OTHOCUTCSI 3TOT KIMEHT B
COOTBETCTBMM C HacToAawmmMmn TpeboBaHUsaMN.

28. KnneHT 6pokepa MOXeT OblTb OTHECEH K CMEeAYIOLLNM KAaTEropusiM KITMEHTOB:

1) KIMMEHT CO CTaHOAPTHBLIM YPOBHEM PUCKA;

2) KIUEHT C NOBbILLEHHBIM YPOBHEM PUCKA;

3) KNUEHT ¢ 0cobbIM YPOBHEM pUCKa.

29. Ecnu B COOTBETCTBMM C OOrOBOPOM O OpoOKepCKOM OOCMyXMBaHWM KNMEHT Opokepa He OTHECEH K
KaTeropum KIMeHTOB C MOBbILLEHHLIM YPOBHEM pUCKa UMK K KaTEropumn KIMEHTOB C OCOObLIM YPOBHEM pucKa, 3TOT
KNMUEHT CYMTAETCH OTHECEHHbIM K KaTeropmm KNMEHTOB CO CTaHAAapPTHLIM YPOBHEM pUCKa.

30. dunsunyeckme nmua MoryT ObITb OTHECEHBI TOMBKO K KaTErOPUM KIMEHTOB CO CTaHAAPTHBIM YPOBHEM pUCKa
WU K KaTeropmMm KIMEHTOB C MOBbILLEHHbIM YpOBHEM pucka. [Mpy 3TOM K KaTeropuMm KIMEHTOB C MOBbILUEHHbLIM
YPOBHEM pUCKa MOTyT ObITb OTHECEHBI PU3nYeckme nuua npu cobnoaeHn 0gHOro N3 CnegyLwmnx yeroBui:

1) cymma AeHexHbIX CpeacTB u3nyeckoro nuua (B TOM YMCrie MHOCTPaHHOW BarnioThbl), y4uTbiBaemas no
CYETY BHYTPEHHErO y4YeTa pacyeToB C KIMEHTOM MO AEHEXHbIM CPeACTBaM, U CTOMMOCTb LiEHHbIX Bymar KnveHTa,
YYUTBIBAEMbIX MO CYETY BHYTPEHHEro Yy4eTa pacyeToB C KIIMEHTOM MO UeHHbIM Oymaram, ¢bloYepCHbIM
KOHTpakTam U OnuuoHaMm, COCTaBMnsieT He MeHee Tpex MWIIIMOHOB pyOren Mo COCTOAHUIO Ha [AEHb,
NpenwecTBYOWMA OHIO, C KOTOPOro 3TO L0 CYUTAETCA OTHECEHHbIM K KaTEropun KIMEHTOB C MOBbILEHHbLIM
YPOBHEM PUCKa;

2) cymMMa OeHexHbIX cpeacTB (B TOM 4uUCrie MHOCTPaHHOW BamnoTbl) hU3NYECKoro nuua, yduTbiBaemasi no
CYEeTy BHYTPEHHETO y4YeTa pacyeToB C KIMEHTOM MO AEHEXHbIM CPeacTBaM, U CTOMMOCTb LiEHHbIX Bymar KnueHTa,
y4MTbiIBAEMas Mo CYETY BHYTPEHHENO y4YeTa PacyeToB C KMMEHTOM MO LEeHHbIM BymMaram, oblo4epPCHBIM KOHTpaKTam
M onuuoHam, coctaBnsaeT He meHee 600 000 pybnen No COCTOSIHMIO Ha AEHb, NPEALWECTBYOLMIA OHI0, C KOTOPOro
3TO NMLO CYMTAETCHA OTHECEHHBIM K KaTeropmm KITMEHTOB C MOBbLILLIEHHBIM YPOBHEM pucka. [Npu aTomM dmsmnyeckoe
NNLO ABNsIETCA KNMEHTOM Gpokepa (bpokepoB) B TeueHne nocnegHunx 180 gHen, NpeaLwecTBYOWNX OHIO NPUHATUSA
YyKa3aHHOTO peLLUeHUs], N3 KOTOPbIX HE MEHee MATK AHeN 3a cYeT 3Toro nuua 6pokepom (bpokepamu) 3akno4anmcb
OOroBOpbI C LIEHHBIMKM ByMaramu nunm 4orosopsl, ABNAOLWMECH NPOU3BOAHBIMU (PUHAHCOBBLIMU MHCTPYMEHTaMMU.

31. CtoMmoCTb LEeHHbIX Gymar, npegycMmoTpeHHas nyHktoM 30 HacTtoswwmx TpeboBaHui, onpegensieTcs
TONMbKO B OTHOLLUEHUWN LIEHHbIX Bymar, KoTopble OOoMnyLlEeHbl K OpraHM30BaHHbLIM TOpraMm opraHn3aTopoM TOProBnu
nnbo npownu npoueaypy NUCTUHra Ha MHOCTpaHHON Bupxe, BXOoAsLLeN B nepeyeHb, NpeayCMOTPEHHbIA MYHKTOM
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4 cratbn 51.1 depepanbHoro 3akoHa oT 22.04.1996 N 39-03 "O pblHKe LUeHHbIXx Oymar" (CobpaHue
3akoHogartenbcTBa Poccuiickon ®epgepaunn, 1996, N 17, ct. 1918; 1998, N 48, cTt. 5857; 1999, N 28, cT1. 3472;
2001, N 33, cT. 3424; 2002, N 52, cT. 5141; 2004, N 27, cT. 2711; N 31, cT. 3225; 2005, N 11, cT. 900; N 25, cT.
2426; 2006, N 1, ct. 5; N 2, cT. 172; N 17, c1. 1780; N 31, cT. 3437; N 43, cT. 4412; 2007, N 1, cT1. 45; N 18, cT.
2117; N 22, c1. 2563; N 41, cT. 4845; N 50, cT. 6247, cT. 6249; 2008, N 44, cT. 4982; N 52, c1. 6221; 2009, N 1, cT.
28; N 7,ct.777; N 18, cT. 2154; N 23, cT1. 2770; N 29, cT. 3618, cT. 3642; N 48, c1. 5731; N 52, cT. 6428; 2010, N
17, c1. 1988; N 31, cT. 4193; N 41, c1. 5193; 2011, N 7, cT. 905; N 27, c1. 3880; N 29, cT. 4291; N 48, cT1. 6728; N
49, ct. 7040; N 50, ct. 7357; 2012, N 25, ct. 3269; N 31, c1. 4334; N 53, c1. 7607; 2013, N 26, ct. 3207;
oduumnanbHbll  MHTEpHeT-nopTan  npasoBoW  mHGopmauum  http://www.pravo.gov.ru,  24.07.2013, N
0001201307240007) (nanee - NepeveHb NHOCTPAHHbIX OMPX).

CtoumocCTb LEeHHbIX Gymar knueHTa Opokepa, OOMYLLEHHbIX K OpraHu3oBaHHbIM TOpram OpraHvM3aTopoMm
TOProBNN, OMpefensieTcsas UCXOA4A W3 LeHbl 3aKpbiTUS 3TUX LEHHbIX Oymar, onpefeneHHoW OpraHm3aTopoMm
TOProBNM B NOCNEAHWIN TOPTroBbIA AeHb, MPeALEeCTBYOLWUA OHI0, C KOTOPOrO 3TOT KIMMEHT CYUTAETCH OTHECEHHbIM K
KaTeropum KrmeHToB C MOBbILLEHHBIM YPOBHEM pUCKa.

Ecnu ueHa 3akpblTusa ueHHbIX Oymar knveHTa Gpokepa He onpegensieTcd OopraHM3aTopoM TOProBMu, WX
CTOMMOCTb OMnpeenseTcs UCXOAst U3 LeHbl NocrnegHen CAenky, COBEPLUEHHOW C 3TMMM LiEHHbIMM Oymaramu B
OCHOBHYIO TOPrOBYH) CECCUI0 MPOBELEHUS OPraHU30BaHHbIX TOProB LEeHHbIMU Oymaramu B NOCNEeaHUN TOProBbIn
OEeHb, MpeflecTBYOWNA OHIO, C KOTOPOro 3TOT KIMEHT CYMTAETCA OTHECEHHbIM K KaTeropum KIIMEHTOB C
MOBbLILLIEHHBIM YPOBHEM pUCKa.

Ecnn B nmocnegHun TOpProebii AeHb, MpealecTBYOWMI OHI0, C KOTOPOro KnueHT Bpokepa cumTaetcs
OTHECEHHbIM K KaTeropuMu KINMEHTOB C MOBbILIEHHbIM YPOBHEM pUCKa, NPeayCMOTPEHHbIE HACTOSLMM MYHKTOM
LeHa 3aKpbITUS LIEHHbIX Oymar unu ueHa nocrnegHen CAenku OTCYTCTBYIOT (He onpeaerneHbl), CTOMMOCTb LIEHHbIX
Oymar knueHTa onpegensieTcss ucxodst M3 nocrnepHen onpegeneHHon 3a 30 nocnegHMx OHEN LEeHbl 3aKpbITUS
LEeHHbIX Bymar unv ueHbl NocnegHemn coernku.

CtoumocTb LeHHbIX Oymar, npolefwmx npouenypy nUMCTUHIa Ha WMHOCTpaHHOW Oupxke, BXxogslen B
lMepeyeHb MHOCTPaHHbIX BUPX, onpegensieTca Ucxoas u3 nNocrnegHen packpbITON COOTBETCTBYIOLLEN MHOCTPAHHOM
Ompxxen nHopMaLmm O LUeHe 3aKpbITMS pbiHKa MO yKa3aHHbIM LieHHbIM Gymaram, ecrnvm co OHS Takoro packpbiTus
npowsio meHee 30 gHewn.

CtommocCTb LieHHbIX Bymar, koTopast He MOXeT ObITb onpefeneHa B COOTBETCTBUM C HACTOSLLMM MYHKTOM,
NPUHUMaETCs paBHOW HYMIO.

[leHexHble cpeacTBa B MHOCTPAHHOW BamntoTe NepecymMTbIBalOTCA MO KypCY MHOCTPAHHOW BamnoThl K pybnio B
nopsiake, NpeaycMoTpeHHoM B NyHkTe 13 npunoxeHns N 1 k HacTtoswmum TpeboBaHuAM.

32. [Ons noatBepXOeHMs COOTBETCTBUA KNMeHTa TpeboBaHuAM, NpegbsBnseMblM K KIMEHTaM C

NOBbILLEHHbIM YpPOBHEM pUCKa, 6p0|<ep ncnonb3lyet I/IHd)OpMaU,VIIO M3 OOKYMEHTOB, NoATBepXAakLWnX Takoe
COOTBETCTBUE, B TOM HUCIIE NOJTYYEHHbIX OT TPETbUX JINL,.

Mpunoxexne N 1

kK EamHbim TpeboBaHmam

K NnpaBunam ocyLeCTBNeHNS
Bpokepckor AeaTenbHOCTH

npu CoBEpPLUEHNW OTAENbHbIX CAEMNOK
C LeHHbIMK Bymaramum 3a cuet
KIMMEHTOB, YTBEPXAEHHbIX

npukazom PCOP Poccum

ot 8 aBrycta 2013 r. N 13-71/n3-H

MOPALOK PACHETA MNMOKASATEJEN

1. CToumocTb nopTdens KnMeHTa onpeaenaeTcs B CreayoLLem nopsaaxe:

S=23i , roe:

iel

Si - 3HayeHue NnaHoBOW MO3NLUK NO i-My nmyuiecTBy, onpeneneHHoe B nopdake, npegyCcMoTpeHHOM B
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3daKoHO4aTtenbeCcrBoO
MYHKTE 2 HACTOSILLEr0 MPUIOXEHNS;

| - KONMNMYECTBO 3HAYEHMWI NAAHOBbIX NO3ULUIA B pac4yeTe CTOMMOCTUN YKa3aHHOIro nopTQ)enﬂ KIneHTa.
2. 3HayeHue NnaHoBOW MNO3MLMKM N0 i-My MMYLLIECTBY onpenendaeTcd B cliegyolem nopsanke:

S;=A-L, rpe:

A - 3Ha4YeHne nokKasarend, onpenesieHHoro B COOTBETCTBUN C NyHKTaMn 4 n 5 HacTosLWwero NPUITOXEHNA;

Li - 3Ha4YeHne noKasarend, onpenerieHHoro B COOTBETCTBUN C NyHKTaMU 6 1 7 HacTosLLEro NPUIOXEHNA.

3. Ecnu i-0e nmylectBo ABMNSETCSA HEMNVKBUOHOW LEHHOW Gymarom unm He BXOOAUT B COOTBETCTBYOLLMMA
nepeyeHb NUKBUAHLIX LIEHHbIX Gymar, 3HayeHve MNNaHoBOW MO3ULUU MO HEeW MPUHMMAETCH PaBHbIM HYMIO Mpu

NOSIOXNTENBHOMN pasHuue Mexny 3Ha4dYeHunem rnokasartensd A N 3Ha4YeHneM nokKasartend Li' onpeaeneHHbIMn no

3TON LieHHon Bymare B COOTBETCTBUM C MyHKTaMu 5 1 7 HacTOALLEro NpuUnoXxeHus. 3Ha4yeHne nnaHoBOW NO3uLMK
no i-om ueHHou Bymare Takke NPUHUMAETCH PaBHbIM HYMKO MPW MOMOXWUTENLHON pasHuUe Mexay 3HayYeHuem

nokasarend A N 3Ha4YeHneM nokKkasartend Li , €CIMN UeHHada 6ymara He BKIKO4YeHa B nepeYveHb NMUMKBUAHbIX LEeHHbIX

O6ymar 6pokepa.
4. Ecnu i-oe MMYyLECTBO SIBMSIETCA [AEHEXHbIMW cpeacTBamMy B eaMHUuUax i-oi BamnoTbl, TO 3Ha4yeHue

nokasarens A, NpeaycMOTPEHHOTO MYHKTOM 2 HACTOSILLETO NPUIIOKEHNS, ONPEAENsIeTCs B CrIeAyoLLeM NopsiaKe:
A A
A=|Q +ZQi,n -FXRate, , rge:
n

A .o
Qi o -~ OCTaTOK AEHEXHbIX CPEACTB B €ANHNLIAX I-OM BaltoTbl B COCTaBe I'IOpT(beJ'IFI KIneHTa;

Q. - cymma eHexHbIX CPefCTB B @AMHILAX i-0ii BAIIOThI, KOTOPAs AOSHKHA MOCTYMUTL B COCTAB NopTderns
KIMeHTa B pesynbTaTte UCMOSIHEHUs! N-ro 06A3aTenbLCTBa;
FXRate, - kypc i-oii MHOCTpaHHo# BamioTbl K py6Ito, onpefdeneHHblii B COOTBETCTBMM C MyHKTOM 13

HacTosiLero nNpunoxenus. Ecnu i-on BanioTon siBnsieTcst pybnb, 3HadyeHwe nokasatens FXRate, npuHumaetcs
paBHbIM 1.

5. Ecnu i-0oe UMyLLECTBO sIBMsieTCs i-01 LeHHOW Bymaroii, To 3HaveHue nokasatens A, npedycMOTpeHHOro
MYHKTOM 2 HaCTOSILLErO NPUNOXEHUs, onpeaenseTca B cneayowem nopsake:

A= Qi’fo+ZQi’fn P., -FXRatej , roe:

A .
Qi o - OCTaTOK I-bIX LIEHHbIX 6ymar B COCTaBe I'IOpTd)eJ'IFI KIMNEHTA,

Qif\n - KONMWYECTBO i-bIX LEHHbIX Oymar, KOTOpoe OOJKHO MOCTYyNMTb B COCTaB MnopTdens KiveHTa B
pe3ynbTaTte UCNOfHEeHWs N-ro oba3aTenbCTBa;

F’i’j - UeHa OfHOWM i-oM uUeHHOW Oymaru, BblpaXeHHass B efuHWLax j-Oo BanioTbl, ONpeAeneHHas B
COOTBETCTBMU C MYHKTOM 12 HACTOSLLErO NPUMNOXKEHNS;

FXRateJ. - onpeferneHHbli B COOTBETCTBMM C MYHKTOM 13 HacTOALWEro NpuroXeHUs Kypc j-OW BarioThl, B
KOTOpOW Bblpa)keHa LeHa i-oM LeHHow Oymaru, Kk pybnt. Ecnu j-om BanwoTon sBnsetrca pybnb, 3HaveHue

nokasatens FXRate; npuiumaercs pasHbim 1.

6. Ecnu i-oe umylecTBo sIBNsieTCs OEHEXHbIMU CpeacTBaMuM B eduMHUUax i-OM BanioTbl, TO 3HaYeHue
nokasatensi L,, npeaycmMoTpeHHOro nyHKTOM 2 HacTOSILLErO NPUIOXEHNs], ONpefenseTcs B creaytoLleM nopsiake:
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L I
Qi - CyMMa O€EHEeXHbIX 00s3aTeNnbCTB B €AMHMLAX i-OM BarnkoThl, KOTOpble OO0JTKHbI ObITb MCMONHEHbI U3

I-i = QiL +Qil,_broker +2Qil,_k ) FXRatei » fAe:
k

noptdens KNMeHTa;

Qi'jbroker - 3HaYeHwne, onpegensemoe 6POKEPOM B COOTBETCTBUM C MYHKTOM 8 HaCTOALLErO NPUMOXEHUS, €Crn
3TO NPeAyCMOTPEHO AOrOBOPOM O BpoKepCKoM 0BCnyXMBaHUu;

Qi%k - 3Ha4eHwue, onpegensemoe B Nopsake, NpegycMoTpeHHOM B MyHkTax 9 1 11 HacToALWEero NPUNoXeHusI.

FXRate, - kypc i-oit uHocTpaHHOI BamnioTbl K py6Iio, ONpeAeneHHbId B COOTBETCTBUMM C NyHKTOM 13

HacTosLero npunoxexusi. Ecnu i-oit BanioToii siBnsieTcs py6nb, 3HaueHne nokasatens FXRate, npunumaetcs

paBHbIM 1.
7. Ecnu i-oe nMyLLECTBO siBMsieTCs i-Oif LieHHow Bymaroi, To 3HaveHue nokasatens L, npeaycmoTtpeHHoro

MYHKTOM 2 HacTosLero npunoXxeHua, onpenendeTca B crneayouem nopanke:
L L
L=| Q" +>.Q} | P,;-FXRate;, rae:
k

L .
Qi - KOJNMM4eCTBO I-blX LEHHbIX 6ymar (B LLITyKaX), ABNAKOLWNMXCA npegmMeTom 0bs13aTENDLCTB, KOTOpble
OOIKHbI ObITb MCMOMNHEHbI U3 noquaenﬂ KINMNeHTa,;

QiLk - 3HayeHue, onpegensdemoe B Mopsake, npegycmorpeHHoMm B nyHktax 10 u 11 HacTosiero
NPUNOXEHNS;
P . - ueHa opHoit i-ol uLeHHoI Oymaru, BblpaXeHHas B efuHWLAX j-OA BamnTbl, OnNpedenieHHas B

L]
COOTBETCTBUU C NYHKTOM 12 HacTosiero NPUNOXeHua,

FXRatej - onpeferneHHbIN B COOTBETCTBUM C MYyHKTOM 13 HACTOSALLEro NpUroXeHUs Kypc j-on BanioTbl, B
KOTOpOW Bblpa)keHa UeHa i-oM UeHHow Oymaru, Kk pybni. Ecnu j-om BanwoTon saBnsetrca pybnb, 3HaveHue
nokasatens FXRate; npunumaetcs pasHbiv 1.

L

8. Mokasatenb Q,\,oker »

I'IpeLI,yCMOTpeHHbIIZ NMYHKTOM 6 HacTtosLero NPUNOXEeHUA, MOXeT BKIN4YaTb CyMMbI

BO3HarpaxgeHuin u (Mnu) Bo3meLLieHUs (onnaTtbl) pacxo4oB B €4uHMLLAX i-O BamntoTbl, HA KOTopble Opokep Bnpase
paccyMTbiBaTb MO JOTOBOPY O OPOKEPCKOM 0OCNYKNBAHWW.
9. Ecnn i-oe MMyLecTBO SIBNSETCA LEHEXHbIMU CpeacTBaMy B eAvMHUUAxX i-OM BamnoTbl, TO 3HaYeHue

L
nokasarend Qi « » NPeAycMOTPEHHOE MYyHKTOM 6 HacToALWero NPUINoOXeHus, onpeaenseTca Kak CyMMa OEHEXHbIX

CPEACTB, BbIpaXeHHbIX B eAuHULaX i-0i BantoTbl, MOCTYNMBLUMX B COCTaB NOPTAENS KNMeHTa OT TPEeTbero nuua, 3a
UCKITIOYEHMEM CNeayroLwmnX nuL;

1) npocheccnoHanbHOro y4acTHMKa pblHKa LIEeHHbIX Oymar;

2) KIMPUHIOBOKW OpraHmnsaLumy,;

3) ynpaensowen KOMMaHUM WUHBECTULUMOHHBIX (POHOOB, MaeBblX WHBECTULMOHHBLIX (OHAOB U
HerocyapCTBEHHbIX NEHCUOHHbIX (DOHAOB;

4) aKUMOHEPHOro NHBECTULMOHHOMO (POHAa;

5) MHOCTpaHHOro PUONYECKOrO NULA, OCYLLECTBISIOWErO0 B COOTBETCTBMM C €r0 JIMYHBIM 3aKOHOM
OEeATeNbHOCTb, aHaNOrMYHy0 OeATENbHOCTM, OCYLLECTBSEMON NMuamn, npegyCcMoTpeHHbIMM nognyHktamu 1 - 4
HacTodAWero nyHkra. NogTBepXXaAeHWEM TOro, YTO MHOCTPAHHOE pUANYECKoe NULO UMEEeT B COOTBETCTBUM C €ro
JNINYHBbIM 3aKOHOM MPaBO Ha OCYLLECTBIIEHNE COOTBETCTBYHOLLErO BUAA OEATENBHOCTU, ABMSIETCS €ro NMCbMEHHOoe
3aBepeHune, NoANUCaAHHOE YNONTHOMOYEHHbBIM JTIMLLOM 3TOr0O KPUAMNYECKOro Nnua;

6) aMMTEHTAa LIeHHbIX Bymar npu BbinnaTe OX0A4a Mo UeHHbIM Gymaram;

7) chmsmyeckoro nuua;

8) topvandeckoro nuua, He MpegycMOTPEHHOro noAanyHkTamu 1 - 6 HacTosiero nyHkTa, ecrnm cymma
OEHeXHbIX CpeacTB MOCTynuna OT Hero no [OroBopy, He SBMSILEMYCS OOrOBOPOM 3anMa WM KpeauTHbIM
JOroBOpOM, MO KOTOPOMY yKaszaHHOE opuaudeckoe nuuo sBNSeTCcd KpeauTopom, nMbo A0roBOpoM, CTOPOHaMU
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KOTOPOro SIBMSIOTCH OpoKep, ero KIMMEeHT U yKasaHHOe HpUAMYEecKOoe NWLOo, KOTOpoe MNpedoCTaBfseT KIUEHTY
[eHeXHble cpeacTBa Ha BO3BpaTHOW OCHOBE, B COOTBETCTBUM C KOTOPbIM Opokep nepedaeTr 3TOMy nvuy
MHbOpMaLIMIO O HaXOASALWMXCS Y HErO B PACoOPSPKEHUM OEHEXHbIX CPeACcTBaX KMeHTa U (Mnu) LeHHbIX Gymarax
KnueHTa, HeoBGXoaMMYyo M AOCTaTOYHY0 B MOMHOM o6beme AnA pacyeTa BCex rokasaTenei, npeaycMOTPEeHHbIX

HacTodaWMM NpUNoXeHnem. rlOCTyI'IJ'IeHI/Ie OEHEeXHbIX CcpencTtB Mo O0roBopy noaTBepXaaeTCcA YyKa3aHWeM Ha
00roBop B NaTeXxXHOM OOKYMEHTe.

10. Ecnu i-oe umyLLecTBO ABRSIETCS i-0M LleHHOW Bymaron, To 3Ha4YeHue nokasartens Qi"k , MpeAycMOoTpeHHoe

MYHKTOM 7 HacCTOSILLEro NPUIOXEHUs, ONpeaensieTcs Kak KOJNIMYeCTBO i-bIX LIeHHbIX Gymar, MOCTYNUBLUMX KITMEHTY B
KayecTBe 3aiiMa Mo [JOroBopy 3arimMa OT TPEeTbero NiMua, CTOPOHOM KOTOpOro He sBnsieTcs Opokep, nvMGo no
[IOrOBOPY, CTOPOHaMK KOTOPOro SIBMSOTCA OpOKep, ero KMUEeHT M yKa3aHHOE JIMLO, B COOTBETCTBUM C KOTOPbIM
Opokep nepepaeT 3TOMY NULY MHGOPMAaLMIO O HAXOASLIMXCS B PacnopsbkeHun Gpokepa AeHEXHbIX cpeacTBax
WVNM UeHHbIX Oymarax knveHTa, HeobGxoAuMMyl W [JOCTaTOuHYyl B MNOMHOM ob6beme Ans pacyeTa BCex
nokasatenemn, NpeaycCMOTPEHHbIX HACTOALMM npunoxeHuem. LleHHble Gymarn, npeaycMOTPeHHbIe HACTOSALLUM

L
MNYHKTOM, HE NMPUHNMAIOTCA B pac4eT nokasartens QiLk , €CIM OHU y4YTeHbl B NoKasaTtene Qi .

11. 3HayeHus nokasatenewn, onpegendemMble B MyHKTax 9 n 10 HacTosiwero NPUNOXeHnA, yMeHbLLIalTCA
COOTBETCTBEHHO Ha CyMMY AO€EHEXHbIX CpeacTB Ui KONM4YeCTBO LIEHHbIX 6ymar, BO3BpalLEHHbIX TpeTbeMy nuuy,
OT KOTOPOIo KIMMEeHTY MOCTYyNnuIIn yKa3aHHble AEeHEeXHble cpenctea Ui LUEHHble 6ymar|/|, npu ycnoBumn Hannyna y
6p0Kepa AOOKYMEHTOB, noaTrBepXXaaLlWnx nx Bo3spar.

12. LleHa ogHow i-oii LieHHon 6ymaru P. j onpeaensieTca ncxoas n3 MHdOPMaLIMK O LieHe NocneaHen CAenkn

C i-OM UeHHon Oymaroun, COBEepLUEHHOW Ha aHOHUMHbIX Toprax, NPeaoCTaBNAEeMON OpPraHM3aTopoM TOProBMn
y4YacTHMKaMm TOPros.

LleHa opgHol i-0it LleHHOM GymarM MHOCTPAHHOrO SMUTEHTa F’ij MoXeT ObiTb onpedeneHa ucxoaa U3

WHbopMaumm O LeHe nocnegHen caenku C i-om UeHHoW Oymaron, COBEpPLUEHHOMW Ha Toprax MHOCTPaHHOro
opraHm3datopa TOproBnuM (MHOCTPAHHOW OupPXW), NPeaoCTaBNAEMON WMHOCTPAHHbIM OpPraHU3aTopoM TOProBnn
(nHoCTpaHHOW Bupxen) yyacTHMKam TOProB, €cnv 06bem TOPros i-OM LEeHHOW Gymaron Ha 3TOM MHOCTPaHHOM
opraHusaTtope TOproBnu (MHOCTPaHHOW Oupe) 3a nocrneaHui KaneHAapHbI Mecsl, NPeawecTBYOLWMA OH0

onpepeneHusi ueHbl P ., npeBbiwaeT o6beM TOProB 3a TOT Xe Mepuof Y KaXhoro POCCUICKOTO opraHusaTopa

o
TOProBnu.

Liena P j Mo obnurauum onpeaensieTcs C y4eToM HakomMneHHOro NPOLEHTHOTO (KyNoHHOro) foxofa.

Mopsigok BbIOOpa pPOCCMIUCKOrO oOpraHu3aTopa TOProBfAW WM MHOCTPaAHHOIO opraHu3atopa TOproBnu
(nHOCTpaHHOWM OupXK), UHOPMAaLNA KOTOPOro WUCMOMb3yeTcst AN onpefeneHust LeHbl i-oi LeHHon OGymarw,
onpegensieTcs 6pokepoM No CornalleHnto C KIMEHTOM.

13. 3navenus nokasatenst FXRate, (FXR«’:\I‘Ej ) ONpeaensaTcs UCXOAsA U3:

Kypca i-oi (j-01) MHOCTpaHHOW BanioTbl, yCTaHOBMEHHOro LleHTpanbHbeiM 6aHkom Poccuiickon degepaumm Ha
MOMEHT pacdeTa COOTBETCTBYIOLLEro NnokasaTtesns, a B Criydyae OTCYTCTBUSI TAKOro Kypca - Kpocc-Kypca i-own (j-oi)
WHOCTPaHHOW BartoTbl, PacCYNTAHHOINO UCXOAS M3 KYPCOB MHOCTPAHHLIX BamnkoT, YCTAHOBMEHHbIX LleHTpanbHbIM
6aHkom Poccuiickon depepauunm, unm

WHopmaumm o nocneaHeM Kypce i-ou (j-or) MHOCTpPaHHOW BanioThbl, CIIOXUBLLEMCH B XOAE OpraHM30BaHHbIX
TOProB MHOCTPAHHOW BanioTOW, NPefoCTaBNAEeMOW OpraHM3aTopoM TOProBfM y4acTHMKaM TOProB.

14. Pasmep HauanbHon mapxu M, u pasmep muHumansHon mapxu M, onpegensiorcs B OTHOLEHWN
Kapkaoro noptdens KnueHTa no cneayowmum dpopmynam:

MO:EI:Max Ryii Ry; +§:Max EI:R(;;ZIZRO} ;

ieC, ieC, ieC,

MX:ZIZMax Ry Ry, +§:Max ZIZR;i;ZI:R;i :

ieC, ieC, ieC,

s =Max S.-D,;0 ; R,=Max -S.-D,;;0 ;

Crpanuua 10 u3 16



I36K0H0,aaTej7bCTBO
xi=Max S,-Dy;;0 ; R,;=Max -S;-D;;;0 , rae:

Si n | - nokasarenu, npenycMoTpeHHbIE B MYHKTE 1 HacTosAwWwero NPUINOXEHUA;

C

NPUNOXEHUA;
N - KOnMyecTBO pasfMYHbIX MHOXECTB LEHHbIX 6ymar, onpegeneHHbiX B COOTBETCTBUU C MYHKTOM 15
HacTodALlero npunoXeHma,

n - N-0€ MHOXeCTBO LEHHbIX 6ymar, onpepgerieHHoe B COOTBETCTBUM C MYHKTOM 15 HacToswero

D(; - 3HayeHMe HayanbHOW CTaBKM PUCKa ymMmeHbLlEHNA CTOMMOCTU i-ro nmyulecrtea (B aonax E‘D,VIHVIU,I:I),

onpeneneHHoe B COOTBETCTBMM C MyHKTaMK 16 - 21 HACTOSALLErO NPUNOXEHUS;
DO"i - 3HayeHWe Ha4vanbHOW CTaBKM pUCKA YBENMYEHUS CTOMMOCTU i-ro umyLlecTBa (B OONAX eAMHULb),

onpeneneHHoe B COOTBETCTBUM C NMyHKTamMu 16 - 21 HACTOSALLEro NPUNOXEHNS;
Dy, - 3Ha4YeHNe MUHUMArbHOM CTABKU PUCKA YMEHBLUEHWSI CTOMMOCTY i-ro UMYLLIECTBA (B [OSSIX €AMHNLIbI),

onpegeneHHoe B COOTBETCTBUN C MYHKTaMKn 16 - 21 HacTosLLEro NPUIOXEHUA;
D;(i - 3Ha4YeHMe MWHUMAarbHOW CTaBKM pucKka yBerim4eHnAa CTomMmoCcTun i-ro nmyulecrtea (B aonax eLI,VIHVILI,bI),

onpegeneHHoe B COOTBETCTBMM C MyHKTaMK 16 - 21 HAaCTOSALLErO NPUOXEHUS.
15. LleHHas Bymara, B OTHOLUEHUN KOTOPOW PacCYMUTLIBAETCS 3HAYEeHMEe MNaHOBOMW MO3UUMU, MOXET ObiTb

BKMtoYeHa B MHoxecTBO C., ecnu packpbiBaemblii GUpxen KOIMULMEHT KOPPENSLUU MEeXay U3MEeHEHWUSIMU

LUeHbl Takon UeHHoW Oymary M M3MEHEHMSIMM 3HAYeHWs COOTBETCTBYIOLLErO WHAEKCa, OnpenerieHHbI Mo
COCTOSIHUIO Ha Kaxabli 13 nocnegHmnx 30 TOproBbIX AHENW, NPeaWecTBYOWMX AaTe pacyeTa 3Ha4eHUn nnaHoBbIX
nosuuui, npesbiwan 0,5 (unm 50 NpoueHTOB, €eCcny Koppensaums BblpaXeHa B NpoLeHTax) u xoTst 6bl Ha oguH 13
ykasaHHbIX aHen npesbiwan 0,7 (unu 70 NpoLEeHTOB, eCN KOPPENALUUS BbipaXeHa B NpoLieHTax).

Kaxxgas ueHHast bymara moxeT ObITb BKITHOYEHA TOMBKO B OOHO MHOXECTBO Cn .

Mo cornaweHnio ¢ KnuMeHToM Gpokep MOXeT He BkrouyaTb B MHoxectBo C, ueHHylo Gymary (LeHHble

Gymaru), COoTBETCTBYHIOLLYIO (COOTBETCTBYIOLLUME) YCITOBUSAM, YKa3aHHbIM B HACTOSALLEM MYHKTE.
16. Ecnu i-oe umyLLecTBO SABMSIETCS i-OM LEeHHON GyMaron KnMeHTa, OTHECEHHOTO K KaTeropum KIIMEHTOB C

NOBbILWEHHbIM YPOBHEM PUCKaA, 3HA4YEeHUA HadallbHbIX CTaBOK pUCKa D(; n D(;i’ npenycMOTpEeHHbI€ NMYHKTOM 14

HaCTOsILLEero NpUNoXeHUsl, oNnpeaensTCs kKak COOTBETCTBEHHO CTaBKU DZ(;'i n D2, ncxops ua:

1) cTaBOK W KOPPEKTUPYIOLMNX YKa3aHHblE CTaBKM KOIMPMUUMUEHTOB, MPUMEHSEMBIX KIMPUHIOBOW
opraHmsaumen Npu oCyLLEeCTBNEHNN KIMPUHTa C y4acTUeM LeHTpanbHOro KoOHTpareHTa Ans onpegeneHmsa pasmepa
obecrneyeHns UcnosnHeHus obs3aTenbCTB M3 CAENKM C i-OM LeHHOoW Gymaron (3a WCKIoYEHUEM KOMMEeKTUBHOMo
KMMpWHroBoro obecneyeHuns), TpebyeMoro OT yyacCTHMKa KNUpWHra B OTCYTCTBME Y Hero MHblX 00s3aTenbCTB,
OONYLUEHHbIX K KIUPUHTY;

2) CTaBOK W KOPPEKTMPYILLMX YKa3aHHble CTaBKM KO3(MMUUMEHTOB, PACCYUTaHHBIX KIMPUHIOBOM
opraHmsauven B COOTBeTCTBUM C TpeboBaHusaMM abs3aua BTOPOro nyHkta 17 HaCTOSLIEro NPUIOXeHUs, HO He
NPUMEHSIEMbIX  KITMPUHIOBOW OpraHuM3auven Mnpu  OCYLLECTBIIEHUN KMAMPUHra C  y4acTUeM LeHTparibHOro
KOHTpareHTa, ecnu KNMpUHroBas opraHn3aums paccynTbiBaeT TakMe CTaBku U KOPPEKTUPYIOLLnE KO3I(PULIMEHTHI.

17. CtaBku, NpegycMOTPeHHble noanyHkTaMu 1 n 2 nyHkTa 16 HaCTOSLEro NpunoXeHus (danee - CTaBKu
KIMMPVHIOBOM opraHv3auun), mMoryT OblTb MCMONb30BaHbl ANS OnNpedeneHns pasMepa HadyanbHOW Mapxu Ans
KINMMEHTOB, OTHECEHHbIX K KaTeropumn KIMEeHTOB C MOBbILLIEHHLIM YPOBHEM PUCKa, NPU YCNOBWUW, YTO OHU PaCKPbIThI
Ha oduuManbHOM canTe KNMPUHIOBOW opraHuM3auMn B MHAPOPMAaLMOHHO-TENEKOMMYHUKALMOHHON CeTn
"MIHTepHeT".

CTaBK/ KIVMPWHIOBOW OpraHmsaumMm MoryT ObiTb MCMONb30BaHbl ANS OnpeaernieHns pasMepa HavarbHON
MapXu ON1A KIWEHTOB, OTHECEHHbIX K KaTeropuv KNMEHTOB C MOBbILWEHHBIM YPOBHEM pUCKA, €Cnv yKasaHHas
CTaBka KIMPWHIOBOW OpraHu3auMn MpeBbilaeT W3MEHEHWs UeHbl i-OMm ueHHonm Oymarm (no moaym) 3a
YCTaHOBMEHHbIM KIMMPUHIOBOW OpraHmn3auuen nepmos B Te4eHme O4HOro roga ¢ ypoBHEM HaOeXHOCTU He MeHee 99
npoueHToB. lNpu 3TOM, ecnu ykasaHHbIA Nepuop, YCTaHOBMEHHbLIN KMMPUHIOBOW OpraHn3auven, He paBeH OBYM

TOProBbIM AHSIM, 3HaYeHNs HavarbHbIx cTaBok pucka D2, u D2, onpenensiotcs 6pokepom kak
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=N

D2 =1- 1-1; V7,

D2, = 1+ \E—l, roe:

i
ONs cnyvas yMeHbLUeHUst CTOUMOCTH i-r0 MMYLLIECTBA (B AONAX eOuHWLUbL) U ANd criydas yBenu4eHnss CTOMMOCTH i-
ro nmyllecTsa (B 4oNAX eauHULbI);

T - nepuod, YCTaAHOBMNEHHbLIW ANA onpedeneHus CTaBKM KIAMPUHTOBOW OpraHu3auun, WCYUCNSEMbIA B
KONM4YeCcTBe TOProBbIX AHEW.

Ecnv B oOTHOWweHMM i-oM UeHHOW Oymary npumeHsieTca wnu paccdmuTaHa 6oree 4em ofgHa cTaBka
KMMPVHIOBOM OpraHM3auum, B TOM 4WUCfle B CBSA3N C TeM, YTO Takne CTaBKM MPUMEHSAITCH UMM paccyuTaHbl
HECKOMbKUMMW KITMPWHIOBBIMUW OpraHu3aumsamu, 6pokep ncnonb3yeTt OonbLUyo U3 YKasaHHbIX CTAaBOK, ECNN MHOe He
npeaycMOTpeHO [O0roBopoM O OGpokepckoM obcnykmBaHuw. [Mpu M3MEHEHWMM 3HAYEHUSA CTaBKW KIMPWHIOBOW
opraHu3sauumn, KOTopylo ucnonb3oan Gpokep AN onpedeneHvs pasmepa HavanbHOW MapXu, HOBOE 3HadeHue
YKa3aHHOW CTaBKM OOMKHO ObITb MCMOMNb30BaHO BPOKEPOM He No3gHee OAHOro Yaca C MOMEHTa €€ pacKpbiTUA Ha
odhmumansLHOM CarTe KIMPUHIOBOW OpraHvu3auum B MHEAOPMaLVOHHO-TENEKOMMYHUKaLUUOHHON ceTtn "VIHTepHeT"
Unmn ¢ MOMeHTa npegocTaBeHns Bpokepy KIMMPUHIOBOW OpraHM3aunen cBegeHunn o6 ykasaHHOW CTaBke.

18. Ecnu i-oe nmyLectBo ABRNseTCs i-oi LeHHOW Bymaron KnneHTa, OTHECEHHOrO K KaTeropmm KnMeHToB Co

n r07i - CTaBKun KJ'IVIpVIHI'OBOVI opraHnsauumn, npuMmeHaemble KJ'IVIpVIHFOBOVI opransaumeVl COOTBETCTBEHHO

CTaHOApTHBIM YPOBHEM PUCKA, 3HAYeHUs HavarbHbix ctasok pucka Dy u Dy, npeaycmoTpeHHbie nyHkTom 14

HaCTOSILLIErO MPUIOXEHNs!, OnpeaensitoTcs kak crasku cootetcteenHo D1j, u D1, B cregytowem nopsigke:
+ + 2
D1, =1- 1-D2; ;
) 2
D1, = 1+ D2, -1, rpe:

D23i n D2, - 3HaveHns cTaBok pucka, NpeaycMOTpeHHble B MyHKTe 16 HAaCcTOSALLEro NpUNoXKeHus.
19. Ecnu i-0e MmMyLecTBO sBNsieTCS -0 LeHHoW Gymaron, 3Ha4eHUs MUHMMarnbHbIX CTaBOK pucka D;i "

D)_(i’ npnMmeHaeMble OAna onpeaeneHna pasmepa MWHUMaIbHON MapXu ona KnnMeHToB, OTHECEHHbIX K KaTeropumn c
MNOBbILLEHHbIM YPOBHEM pPUCKa, WU KIIMEHTOB, OTHECEHHbIX K KaTeropyum Cco CTaHAapTHbIM YPOBHEM pPUCKa,

paccynTbiBalOTCA MUCXOOA W3 CTaBOK pPUCKa D(; n D(;i, onpegeneHHblX ana COOTBeTCTByIOU.leVI KaTteropumn

KIMMEHTOB B clieayloLiemM nopsanke:

D}, =1-/1-D;; ;

D;, =41+ D, —1.

20. Ecnn i-oe nmyLLecTBO SBRsieTCs i-OM UHOCTPAHHOW BanioTOW, 3HaYeHWs HayanbHbIX U MUHUMAnNbHbIX
CTaBOK pucka B OTHOLLEHWM i-O MHOCTPaHHOW BanioTbl onpeaensanTca Gpokepom B Mopsiake, COrfacoBaHHOM C
knueHToM. Ecnn i-o BanwoTol aBnsieTcss pybnb, 3HAYEHUs HavanbHbIX WM MWHMMAInbHbIX CTaBOK puUCKa
NPUHUMAIOTCS PaBHBLIMU HYITHO.

21. bpokep BrnpaBe UCMNonb3oBaTh Af1s1 KaXO0ro OTAeNbHOro nopTdens knveHTa 6onee BbICOKME 3HAYEHMS
HayanbHbIX 1 MMHMMAarbHbIX CTABOK PUCKA MO CPABHEHWUIO C ONpeaensieMbiMy B COOTBETCTBMM C NMyHKTamu 16 - 19
HACTOALLEro NPUINOXEHNSI.
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Mpunoxexne N 2

K EQnHbiM TpeboBaHusam

K MpaBunam ocyLLeCTBNEeHUS
Opokepckon aeaTenbHOCTH

npu coBepLUEHNN OTAEMNbHbIX CAENOK
C LeHHbIMM Bymaramu 3a cyet
KIMEHTOB, YTBEPXOEHHbIX

npukazom PCPOP Poccum

ot 8 aBrycta 2013 r. N 13-71/n3-H

MNOPAOOK
PACYETA PASMEPA HAYATTbHOWN MAPXXW, CKOPPEKTUPOBAHHOIO
C YYETOM NOPYYEHUW KITMEHTA

1. Tpebosanua nyHkta 10 TpeboBaHun HEe NPUMEHSIIOTCHA, €Cnn B pesynbTaTe OCyLlecTBneHnss 6pokepom
OENCTBUIA, CBA3AHHbBIX C UCMONTHEHMEM BHOBb MOAAHHOIO KIIMEHTOM MOPY4YeHUs (Janee - HOBOE MOpy4veHue),
CTOMMOCTb nopTdensa KNueHTa, onpegeneHHas B cooTBeTcTBMM ¢ npunoxeHnem N 1 k TpeboBaHusiM, He cTaHeT
MEHbLLE CKOPPEKTUPOBAHHOIO pa3mepa HavanbHOW MapXu, OMpeferieHHOro B COOTBETCTBUM C MYHKTOM 2
HACTOALLEro NPUNOXEHNS.

Mpu pacyeTe CKOPPEKTUPOBAHHOIO pasMepa HayarbHON MapXu y4UTbiBAlOTCA HOBOE MOPYYEHMe KIMEHTa, a
TaKkKe €ero nopyyeHus, KoTopble ObinMn MPUHATbI OPOKEPOM K WCMOSMIHEHMIO paHee, HO B MOMEHT pac4yeTa
CKOPPEKTMPOBAHHOIO pasMepa HayarnbHOW MapXnu He OTMEHEHbI 1 HE UCMOJTHEHbI, UMM HE OTMEHEHbI U NCMOMHEHBI
He nonHocTblo. [py 3TOM B pacyeTe CKOPPEKTMPOBAHHOIO pasmepa HadarbHOW MapXu YYMTbIBAlOTCS TOMbKO
NMopydeHUs KIWeHTa, KOTOpble He MpefycMaTpuBaloT OTnaraTeribHbIX YCMOBWUWA AMs UX MUCMOMHEHUS, a Takke
nopydeHust KNMeHTa, KOTOopble MpedycMaTpuBaloT oOTnaratenbHble YCroBUS, U Ha MOMEHT pacyeTta
CKOPPEKTMPOBAHHOIO pas3Mepa HayanbHOW MapXu HacTynunu oBCTOsATenbCTBA, OT KOTOPbIX B COOTBETCTBUU C
YKa3aHHbIMW YCNOBUAMU NOCTABMEHO B 3aBMCMMOCTb MCMOMHEHME 3TUX NOPYYEHUN.

lMpn pacdeTe CKOPPEKTMPOBAHHOIO pasMepa HavanbHOM MapPXW He Y4YMTbIBAOTCS MOpYyYeHMsT Ha
3aKnyeHne JOroBopoB peno.

§ N d
2. CKOpPpeKTNpOBaHHbI pasmep HavanbHol mapxu M) onpeaensietcst no npasunam, NpeAyCMOTPEHHBIM

- d -
B nyHkTe 14 npunoxerus N 1 k TpeGosaHuam. Mpu aTom ans uenelt onpegenerus M) sennumnbl RY n R,
OMNpeaensaTCa B Crieayowem rnopsaake:

0i =S =S+ z Qi),Ak'Pi,k'{_Iigi +§gi?

kekA

Ri=S,-S - ZQiITk'F)ik+§(;i+|i(;i’rﬂe:

keK\
S, - nokasatenb, onpefensiembii B rMopsigke, NPeayCMOTPEHHOM B MyHkTe 2 npunoxeHus N 1«
TpeboBaHusIM;
Si+ n Si_ - nokasaTenu, onpegensiemble B Mopsake, NpegyCMOTPEHHOM B MNyHKTe 3 HacToswero
NPUNOXeHns;

A y
K" - MHOXeCTBO yunTbiBaEMbIX MOPYYEHUI KNWEHTa, COOTBETCTBYIOLLMX YCIIOBUSIM, MPEAYCMOTPEHHBIM B

MNYyHKTE 5 HacTodLero npunoXxeHus, B pes3ynbTate UCNONMHEHUA KOTOPbIX i-oe MMYyLLECTBO OOJDKHO MOCTYNMUTb B
COoCTaB I'IOpT(*)eﬂﬂ KIMNEeHTa,

L y
K, - MHOXECTBO yunTbIBaEMbIX MOPYYEHWUI1 KIMEHTA, COOTBETCTBYIOMX YCIIOBUAM, MPEAYCMOTPEHHBIM B

MNYyHKTE 5 HacToSALWero NpuIoXeHusi, B pes3ynbTaTte UCMNOJIHEHNA KOTOPbIX i-oe MMYLLECTBO OOJTKHO ObITb nepegaHo
M3 cocCtaBa I'IOpT(*)eﬂﬂ KIMNEeHTa;

A L . . o -
Qv n Q7 - KonuyecTBO i-biX LiEHHbIX Gymar (i-oif MHOCTPaHHOM BamioTbl), KOTOPbIE COOTBETCTBEHHO
HOOJDKHBI MOCTYNWUTbL B COCTaB NOPT(ENs KIUEHTa M AOIMKHbI ObiTb NepedaHbl U3 cocTaBa MopTdens KiveHTa B
pe3ynbTaTe UCTONMHEHWs K-ro y4UTLIBAEMOrO NMOPYYEHNS KITNEHTA;
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F’i ¢ - BblpaxeHHas B pybnsx ueHa i-on ueHHon 6ymaru (Kypc i-oM MHOCTpaHHOM BanioTel), onpeaensemas B

nopsiake, NPegycMoTPEHHOM B MYHKTE 6 HACTOSILLLErO NPUMOXKEHNS;
Agi " ﬁo_i - rnokasaTenu pwucka, onpegerieHHble B Nopsiake, NpeayCMOTPEHHOM B MyHKTe 7 HaCTOSsILLEro
NPUNOXEHNS;

Iigl n Ii(;i - rokasaTenun OoMNoNHUTENbHOro pUcka, onpeaeneHHble B Nopsiake, NpeaycMoTPeHHOM B MyHKTe 8
HaCTOSLLEro NPUNOXEHWS.

3. Mokasatenn S n S, onpegensioTcs B CrieayloLem nopsake:

S
S-‘F: —|+ Q-A _Q-NM P+,
" | P, -FXRate, kZK: e
Sio| = 3 QL -Q™ | e
P -FXRate; St
Si, F’IJ FXRatej - BESIMYUHbI, onpefendemble B nopsgke, npegycMoTpeHHoM B npunoxenmn N 1 K

TpeboBaHuaM. Ecnu i-bim nmyLLecTBom siBngeTcsa pybnb, 3HayeHne nokasaTtens P| j MPUHMMaETCA paBHbLIM 1;

KiA, KiL,Qif\k ,Qi%k - BENUYUHbLI, onpeaensiemble B Mnopsiake, NPeayCMOTPEHHOM B MYyHKTE 2 HACTOSILLEro
MPUINOXEHWS;

F’i+ n P - cootBeTcTBEHHO HauMeHblLasi LeHa U HanMGomblIasi LeHa i-ro UMYLLECTBa, onpefesisieMble B
nopsiake, NpeaycMOTPEHHOM B MYHKTE 4 HACTOSILLErO NPUNOXKEHNS;

QiNM - cymma nnaTtexen B i-o/ BanoTe M3 cocTaBa MNopTdens KIMeHTa, KoTopble [OOSKHbI ObITb
npoussedeHbl B pe3ynbTaTe WUCMOMHEHUS BCEX YYMTbIBAEMbIX MOPYYEHWUI KINMEHTa Ha COBepLUeHWe CAEeNoK Mo
npuoGpeTeHnto B COCTaB NOPTAENs KINMeHTa LEHHbIX Gymar, He BKMOYeHHbIX BpokepoM B nepeydeHb NTMKBUAHbLIX

LieHHbIX Bymar Ans ykasaHHOrO KMMeHTa.
+ -
4. HanmeHbllas ueHa (Kypc) P. n Hambomnbliasa ueHa (Kypc) PI i-r0 MMyLlecTBa onpedensoTcs B

cneayrouiemM nopsanke:

P"=min R, FXRate;;R, ;

keM;*

P =max P, -FXRate;PR, ,rae:

keMiL

Pi’j , FXRatej onpegensaTcs B Nopsake, npegycMotpeHHoM B npunoxeHunn N 1 k TpebosaHuam. Ecnu j-on
BanTON sBNseTca pybrib, sHaveHne nokasatens FXRate; npunumaetcs pasHbIM 1;

Pi x onpenenaercda B nopsaake, npeayCMOTPEHHOM B MYHKTE 6 HacTosLwero NPUINOXeHUA,;

A L y . .
M u M - MHOXecCTBa yuUTbIBAEMbIX MOPYHEHWI HA MOKYMKY W Y4NTLIBAEMbIX MOPYYEHUI HA NPOAAXY i-ro

VMYyLLECTBA COOTBETCTBEHHO, MPU YCIOBUW, YTO yKa3aHHble MOPYYEHUS WUCMOMHSIIOTCS HA aHOHUMHBIX Toprax u
(Mnn) Ha opraHM30BaHHbIX TOprax, NpegycMaTpuBaloLLMX COBEpLUEHVE CAENOK TOMNbKO MO HaumyylyM LeHam
(manee - KOHKYPEHTHbIE NOPYYEHUS).
A - .
5. Mpu onpegenedun K., ncnonbayemoro ans onpepenennst Benuumd Ry v R, B oTHOwWweHWM i-ro
MMYLLIECTBA, U3 YYUTbIBAEMbIX MOPYYEHUI KIMeHTa BblIbMpaloTCs BCe CrieqyroLmne nopyyeHus:

MOpyYeHWst Ha TMOKyMKy i-T0 WMyLLecTBa, AN KOTopbix 3Hauewne P, , onpepenenHoe B nopsiake,
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o + .
npeaycMoTpeHHOM B MNYHKTEe 6 HacTosLero NPpUIoXeHnd, He HuXe HaumMeHblleEN LeHbl PI I-ro nmyulecTtBa,

YMEHbLUEHHOW Ha BENMYNHY CTaBKU pUCKa D(;'i , OnpeaeneHHon B COOTBETCTBUM C NyHKTamm 16 - 21 npunoxeHuns
N 1 k TpeboBaHusMm;
. L
MOpY4YEHNUs1 Ha MPOAAXy MHOTO MMYLLECTBA, BXOASLUME B MHOXeCTBO nopyyeHnit K. B oTHOLEHU

YKa3aHHOro mmyulectea, ecnu i-oe MMyLeCcTBo AOJIKHO NOCTYNUTb B COCTaB I'IOpTd)eJ'IFl KNMeHTa B pes3ynbTaTte
MCMNOJIHEHNA YKa3aHHbIX I'IOpyHGHI/II;I.

L - .
Mpn onpepeneHun Ki , ucnomnb3yemoro Ans onpegeneHust BennyuH Rg’i n R, B OTHOWeHWN i-ro
NUMYLLIECTBA, U3 YYUTbIBAEMbIX MOPYYEHWUI KNMEHTA BbIOUpaKOTCS BCe crieayroLLme nopyyYeHus:
NnopyyYeHust Ha npoAaxy i-ro MMyLWecTBa, AOfs KOTOPbIX 3HayeHue Pik, onpedeneHHoe B nNopsake,

nNpeaycMOTPEHHOM B MyHKTE 6 HaCTOSILLEro MpunoXeHus, He Bbllle Hanbonbluen LeHbl Pf i-ro MmyllecTsa,

yBEnM4YeHHOI Ha BennyuHy cTasku pucka Dy, , onpeneneHHoi B cooTBeTCTBAM C NyHKTamu 16 - 21 npunoxexns N
1 k TpeboBaHusaMm;
o A
MOPY4YEHNs1 Ha MOKYMKy WHOTO WMYLIECTBA, BXOASLME B MHOXECTBO nopyyenun K. B oTHowweHun

yKa3aHHOrO WMYLLLECTBa, €CMu i-0e MMYLLECTBO AOMMKHO ObiTb nepefaHo M3 cocTtaBa nopTdens KveHTa B
pe3ynbTaTe UCMOMHEHNST YKa3aHHbIX MOPYYEHWUIA;

6. [ns kaxxgoro k-ro nopyyeHust BenuunHa P|  onpefenseTtcs B crieayloLlem nopsake:

1) ecnn B MOpy4YeHuMM, B KOTOPOM YKasaHO i-0e MMyLLeCTBO, He YykasaHa LueHa (Kypc), nmbo AaHHoe
nopydeHune ABnAeTCst KOHKYPEHTHBIM MOPYYEHUEM Ha MOKYIKY i-ro MMyLLIECTBa, U NPW 3TOM yKka3aHHas (yKasaHHbIN)
B HeM LeHa (kypc) bonblue, Yem uUeHa (Kypc), onpedeneHHasi (onpegeneHHbI) B nopsiake, NpeayCMOTPEHHOM B
nyHkTe 12 (B ab3aue Tpetbem nyHkTa 13) npunoxerua N 1 k TpeboBaHuaM (ganee - ppiIHOYHas LeHa (Kypc)), nnbo
OaHHOe MopyyeHue SIBNSAETCA KOHKYPEHTHbIM MOpPYYEHWEM Ha MPOAAXYy i-ro UMYyLLEeCTBa, U MpU 3TOM yKasaHHas

(ykasaHHbIV) B HeM uUeHa (KypC) Ha npodaxy MeHblle, YeM pbiHOYHas ueHa (Kypc), To Pi,k onpepgensetca B
crnepytoLiem nopsiake:
PLk = F’IJ -FXRatej, rne B, v FXRatej onpeaensTcs B Nopaake, NPeaycCMOTPEHHOM B NyHKTax 12 n 13

npunoxenns N 1 k TpeGosanusam. Ecnu j-oit BanioToil sensietca py6nb, 3qadeHme nokasatens FXRate,

NPUHNMAETCA paBHbIM 1;
2) ecnn Ond nopydveHud, B KOTOPOM YyKa3aHO i-oe MMyLLeCcTBO, He BbIMNOJIHAETCA HU OOAHOro n3 YCHOBMVI,

npenycMoTpeHHbIX B NOAMNYHKTE 1 HacTosiwero MyHKTa, TO BEJINYMNHA PI x onpenendetca B crefytoLem rnopsiake:

P«=B « FXRate;, rae B, - uena i-ro nvywecrsa B eanHuuax j-oit BankoThl, ykasaHHas B k-Tom

nopyyeHun, a FXRatej onpegensieTca B NOpPSAKe, NPedyCMOTPeHHOM B nyHkte 13 npunoxenuss N 1 k

TpeboBaHuam. Ecnu j-on BantoTon aBnsieTca pybnb, 3Ha4eHne nokasartens FXRatej NPUHMMAaeTCs paBHbIM 1;

3) ecnu i-oe MMyLLECTBO SABMSETCH i-OM BanioTon, B KOTOpow OyayT npomsBedeHbl pacyeTbl MO caenke ¢
WHBIM NMYLLECTBOM, 3aKMIOYEHHON Ha OCHOBaHUW MOPYYEHMS Ha MOKYMKY UMW NpoAaxy 3TOro MHOro UMYyLLLECTBa,

TO BENMYMHa F’i’k onpegensieTcs B cnegyloLwem nopsgke:
F’i’k = FXRatei , rae FXRate, onpepensietca B nopsiake, NpeaycMOTPEHHOM B MyHKTe 13 npunoxenus N 1 k
TpebosaHusim. Ecnu i-oii BantoToit sBnseTcst pybnb, 3HadeHne nokasatens FXRate, npuHumaetcs pasHbiM 1.

-
7. Mokasatenm pucka Ry, u Ry; onpegensiotca B cneaytowem nopsake:

o+ + + + - .
Oi:MaX Si : Oi_Si' 0i

R;=Max S, -D,,-S; -D,; , rze:
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Si+ n Si_ - nokasaTenu, onpegensemble B MNopsiake, MNpegyCMOTPEHHOM B MyHKTe 3 HaCTOSILWEro
NPUINOXEHUS;

Dgi 7 DO"i - nokasarenu, onpeaensieMble B nopsake, NpegyCMOTPEHHOM B NyHkTax 16 - 21 npunoxeHusa N
1 k TpeboBaHusaMm.

8. MNokasaTenu gONONMHUTENBHOIO pMrcka Iigi n ﬁ&i onpegensaTcsa B cnegylowemM nopsake:

ﬁgi: ZQiI,_k'MaX R"- 1-Dy —R,:0 ;

i,
keM -

ﬁ&:ZQi/}-MaX PIJ[(—PI_ 1+D,; ;0 ,roe:

kegM A

Qiék " Qifk - BENWYMHbI, onpegensiemble B MOPsiAKE, MPedyCMOTPEHHOM B MYyHKTE 2 HaCTOSILLEro
NPUMNOXEHWS;

Pi x - Benn4YunHa, onpenensaemasn B nopsnke, npeaycMoTpeHHOM B MyHKTe 6 HacTosLero NPUINOXEHUA;

Dgi n D,; - nokasatenwu, onpegensiemble B nopsake, NpeaycMOTPEHHOM B MyHkTax 16 - 21 npunoxexus N
1 k TpeboBaHusaM.

MiA n MiL - MHOXeCTBa MNOpYYeHWW, onpegensemble B MOpPsAKe, MPeayCMOTPEHHOM B MyHKTe 4
HaCTOALLEro NPUNOXeHns.
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