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NVESTFUND

3daKoOHOA4AaTe/NIbCTBO

3apeructpuposaHo B MuHtocte PP 17 anpena 2006 r. N 7707

®EOEPAJIbHAA CNTYXKBA NO ®PUHAHCOBbIM PbIHKAM

NMPUKA3
oT 7 mapTa 2006 r. N 06-25/n3-H

OB YTBEPXXOAEHWUN NOJTIOXEHNA
O KPUTEPUAX NMUKBUOHOCTU LIEHHbIX BYMATI

(8 pea. Mpukazos PCPP P ot 09.10.2007 N 07-102/n3-H,
oT 13.11.2008 N 08-52/n3-H)

B cootBeTcTtBUM C nyHKTOM 3 cTatbu 42 depepanbHoro 3akoHa oT 22.04.96 N 39-03 "O pblHKE LIEHHbIX
oymar" (CobpaHue 3akoHogatenscTBa Poccunckon ®egepaumn, 1996, N 17, ct. 1918; 1998, N 48, cT. 5857; 1999,
N 28, cT1. 3472; 2001, N 33, cT. 3424; 2002, N 52, cT. 5141; 2004, N 27, ct. 2711; N 31, cT1. 3225; 2005, N 11, cT.
900; N 25, cT. 2426; 2006, N 1, cT. 5; N 2, cT. 172) n ¢ lNonoxeHnem o deanepanbHon cryxbe No PUHaAHCOBbLIM
pblHKaMm, yTBepXaeHHbIM [locTtaHoBneHnem [paButenbctBa Poccuiickon ®epepaumm ot 30.06.2004 N 317
(Cobpanue 3akoHopatenbctBa Poccuickon Pepepauun, 2004, N 27, cr. 2780; 2005, N 33, crt. 3429),
np1KasbIBalo:

1. YTBepanTb npunaraemoe NonoxeHme o KpUTEPUSAX NUKBUAHOCTU LIEHHBIX Oymar.

2. Hactoawwn Mpukas sctynaet B cuny ¢ 01.07.2006.

3. KoHTponb 3a wcnonHeHveMm HacTtosiwero [lpukasza BO3MOXWTb Ha 3aMecTUTenss PyKoBOAWUTENS
®epnepanbHomn crnyx6bl No hmnHaHCoBbLIM pbiHkaM B.1O. CtpenbuoBa.

PykoBoauTtens
0.B.BblOI'MH

YTBEPXKOEHO

Mpukasom

depnepanbHoi cnyxbbl No
PUHAHCOBBLIM PbIHKaM

o1 07.03.2006 N 06-25/n3-H

NONOXEHUE
O KPUTEPUAX NMUKBUOHOCTU LUEHHBIX BYMATI

(B pea. MNMpukazos PCPP P ot 09.10.2007 N 07-102/n3-H,
oT 13.11.2008 N 08-52/n3-H)

1. HacTosiwee MonoxeHne 0 KpUTEPUSAX NIMKBUOHOCTU LiEHHbIX Bymar (ganee - MonoxeHwne) yctaHaBnMBaeT
KpUTEPUU NIMKBUOHOCTM LieHHbIX Oymar (ganee - KpUtepun NUKBUAHOCTU), HA OCHOBAHWM COOTBETCTBUS KOTOPbLIM
LeHHble Oymarym MOryT npuHUMaTbCa B KadecTBe obecneyeHuss ob6a3aTenbCTB KIMEHTOB MO NpedocTaBreHHbIM
3ariMaM sl COBEPLUEHNS MapXXMHaNbHbIX CAENOK, B kadecTBe obecneveHus 06s3aTenbCTB KNMEHTa Npu pacyeTe
YPOBHS MapXu B COOTBETCTBMM C YCTAHOBIIEHHbIM (hedeparnbHbiM OpPraHOM MCMNOMHUTENbHOW BRACTU MO PbIHKY
LeHHbIX Oymar nopsiaikoM, a Takke MOryT SBNATbCS NPeAMETOM MapXMHAambHbIX COENOK U COENOK KYNIM-Npogaxu
LEeHHbIX Bymar (3a MCKIMOYEeHNEM CPOYHBIX CAENOK, 3aKIYEHHbIX Ha POHAOBONM BMpKe), CoOBEpLUAEeMbIX Ha Toprax
opraHu3atopa Toproenu (B TOM 4uMCre korga B COOTBETCTBMU C MpaBwunamMy NpoBEAEHUS TOProB 3aKroveHue
CAENoK Ha OCHOBaHMU 3asIBOK OCYLLECTBISIETCHA C KIMPUHIOBOW OpraHu3aumneit) Ha YCrnoBUsiX KIMPUHIa C NOJHbIM
obecneyeHnem u/unu Ha ycrnoBusAX UCMNONHeHUsa oba3aTenbCTB NO cAenke B AEHb ee 3aKNioYeHus, B crny4vae, ecnu
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Mpukaz ®COP P® ot 07.03.2006 N 06-25/n3-H

(pes. ot 13.11.2008)

"06 yTBepXaeHWUM [0NOXKEHMS O KPUTEPUSIX IMKBUAHOCTU LIEHHBIX Bymar
(3aperucTpupoBaHo B MuHiocte PO 17.04.2006 N 7707)

NVESTFUND

3daKoOHOA4AaTe/NIbCTBO

B MOMEHT 3aKMYeHUs CcOenok CyMMbl [OEHEeXHblX cpeacTB nmMbo konuyectBa UEHHbIX Oymar knueHta B
COOTBETCTBMU C TpebOoBaHMAMMW, YCTAHOBMNEHHbIMU hedeparibHbiM OpraHOM WCMONHUTENbHOW BNACTU NO PbIHKY
LUEeHHbIX Oymar, HegoCTaToOvHO [Ans WUCNONHeHus o6s3aTenbcTB MO 3aKMYEeHHbIM  caenkam  (fanee -
HeobecneyeHHble caenku).

(n. 1 B pea. Npukaza PCOP PP ot 09.10.2007 N 07-102/n3-H)

2. UeHHas Oymara MoXeT npuvHMMaTbCAa B kadecTBe obecneyeHus 00s3aTenbCTB  KIMEHTOB MO
npefocTaBneHHbIM 3aiMaM Afs COBEPLUEHUS MapXXMHarbHbIX CAENOK, B KadecTBe obecneyeHus obsisaTenbcTB
KNMeHTa npu pacyeTe YpPOBHSA MapXu B COOTBETCTBMM C YCTAHOBMEHHbIM defepanbHbiM — OpraHoMm
MCMONMHUTENBbHOW BNacTW MO PbIHKY LIEHHbIX Oymar nopsgkoM, a Takke MoXeT ObiTb mpogaHa B pesyrnbrarte
coBepLUeHUs OpoKepom HeobecneyeHHbIX CAENOK, B Crlydae COOTBETCTBMS CNeayoLwmM KpUTePUSaM JIMKBUOHOCTY:

2.1. LleHHas 6ymara gomkHa 6biTb BKITHOMEHA B KOTUPOBAsbHbIN CMIMCOK XOTHA Obl 04HON (hOHAO0BOM BUPXMN.

2.2. Wtorosbii ydenbHbld Bec LUeHHOW Oymaru, paccuutaHHbll no MeTtoamke cocTaBneHus cnucka
NUKBUOHbIX LEHHbIX BGymar (npunoxeHue Kk Hactoswemy [MonoxeHuto), no pesynbTaTtaMm TOProB Ha ¢poHAOBON
Bupxe 3a NocnegHUn OTYeTHbIN kKBapTan npesbiwaeT 10%.

3. Ecnn uenHas 6Gymara, npuHATas B kKadyecTBe obecrneyeHuMs MO MpegoCTaBfieHHbIM 3arMaM Mo
MapXXMHanbHbIM CAernkam, nepectaeT COOTBETCTBOBATb KPUTEPUSM NUKBUOHOCTM, TO OHA MOXET y4uTblBaTbCH B
cocTtaBe obecneyeHus B TedeHne 10 paboymx gHen nocne pasMeLleHns HOBOro Cnmcka NMKBUAHbLIX LeHHbIX Bymar
Ha cante oHO0BOW BUPXKN.

4. OpraHunsaTopbl TOProBNM Ha pblHKE LEHHbIX Oymar exeKkBapTanbHO COCTaBMAT CMUCOK JMKBUAHbLIX
LeHHbIX Bymar no hopme cornacHo NpUNOXeHuo K HacToswemy MNMonoxeHuto.

5. Cnucok NUKBMAHBbIX LieHHbIX Bymar pa3melLaeTca Ha cante ooHAOBOW OMpXxu He no3aHee 5 paboyero aHs
Mecsiua, cnefyoLwero 3a OTYETHbIM KBapTariom.

6. Cnucok nWKBMOHBLIX UEHHbIX Oymar npuobpeTaeTr ob6sa3aTenbHbI xapaktep ¢ 15 pabodero AHs,
crnepywoLero 3a OTYETHbIM KBapTanom.

7. B cnyyae ecnu go Aatbl COCTaBMNEHUS CNMCKa NUKBUAHBIX LEeHHbIX Bymar nctek cpok obpalleHus LeHHbIX
Gymar unu ueHHble Bymary noraweHsl (aHHYNMPOBaHbI), B TOM 4YWCle B CBSA3W C NpekpaleHneM AesTenbHOCTH
aMUTEHTa B pesynbTaTe peopraHusauum unu nukeraauuun (npekpaweHus naeBoro MHBECTULMOHHOrO doHAa),
nmbo ¢oHOoBOM OMpxe CTano U3BECTHO O TOM, YTO yKasaHHoe cobbiTMe HACTynuT B TeYeHWe KkBapTana, Ha
KOTOpPLIN COCTaBMNSAETCS CMUCOK NIMKBUOHBLIX LeHHbIX OymMar, COOTBETCTBYIOLLME LiEeHHbIE ByMarn He BKIOYaloTCcs B
yKa3aHHbIWA CMUCOK.

Mocne nomnyyeHus wWHPOPMAUMM O HACTYNNEHUM COOLITUS, NPEAYCMOTPEHHOrO HAaCTOSLMM MYHKTOM,
doHaoBasi Gupxka BrnpaBe, a ecnuM Takoe cobblTMe HacTynuT B TeKylleM KBapTane - obsi3aHa WCKIoYUTb
COOTBETCTBYHOLUME LEHHble Oymarn M3 cnmcka NUKBUOHBLIX LEHHbIX Oymar Ha Tekywun keapTan. pyn aTom
nHdpopmaums o6 WCKMYEHMU LEHHbIX Oymar u3 crnvcka NUKBUOHbLIX LEHHbIX Gymar pasmellaeTcs Ha canTte
doHaoBOW BUpPXN He MeHee 4eM 3a 15 kaneHOapHbIX AHEW OO0 AaTbl MX UCKMIOYEHWs, a ecnu MHdopmauus o
HacTynneHnn cobbiTus, NPeayCMOTPEHHOIO HACTOSLLMM NMYHKTOM, nonydeHa oHAoBow bupxen meHee Yyem 3a 15
KaneHgapHbIX OHEN A0 HAaCTYMNNeHnst 3Toro cobbiTus, - He NO34Hee AHS ee NONyYeHus.

(n. 7 BBeaeH lMNMpukaszom ®COP PP o1 13.11.2008 N 08-52/n3-H)

8. Ecnn uenHas 6Gymara, npuHATas B kadecTBe obecrneyeHuMs MO MpegocTaBrfieHHbIM 3arWMaM Mo
MapXXMHanbHbIM COefnkaM, WCKNoYaeTCss M3 CnWCKa JIMKBUAOHbLIX LEHHbIX Bymar B COOTBETCTBUM C MYHKTOM 7
HacTosiLero MonoxeHusi, TO OHa MOXET Y4UTbIBATLCHA B COCTaBe obecneyeHns B TedeHue 5 pabounx gHen nocne
pasMelleHns Ha canTe (GOHZOBOW OMpXK MHPOpMauMm 06 WCKIYEHUN COOTBETCTBYIOLLEN LEHHON Bymaru m3
cnucka NMKBUOHbLIX LIEHHbIX Bymar.

(n. 8 BBeaeH MNpukazom GCOP PO ot 13.11.2008 N 08-52/n3-H)

MpunoxeHue
K lMNonoxeHuto o KpuTepmax
NMKBUOHOCTU LEHHbIX Bymar

METOOMKA
COCTABJIEHNA CMNCKA NNIMKBUAOHBLIX LIEHHBLIX BYMAI
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Mpukaz ®COP P® ot 07.03.2006 N 06-25/n3-H

(pes. ot 13.11.2008)

"06 yTBep>xaeHUM MNonoXeHUs1 0 KpUTEPUSIX IMKBUAHOCTM LiEHHbIX 6ymar™
(3aperucTpupoBaHo B MuHiocte PO 17.04.2006 N 7707)

NVESTFUND

IB&KOHOAaTeﬂbCTBO

N Hanme- Kom-BO Obwvem KommuecTBO YoeJsb Hel YoeJsib Hel YoeJsib Hell VTOTOBBIM
HOBAaHME CIEeJIoK TOPT'OB YUaCTHUKOB BEeC IIO0 BEeC IIo BEeC IIO0 yIeJIb HEI
LIEHHOM TOPTOB KOJIU— obBeEMY KOJIUUEeCT— BEC
OyMarm JyecTBY TOPI'OB BY ydacT-— LIEHHOM

CIeJyiok % HUKOB oyMaru
% TOPTOB % %

1. Mo kaxgomy nokasateno (KONM4ecTBO COeNIoK, 06beM TOProB, KOMMYECTBO YYACTHMKOB TOProB) Mo
KaXxgon ueHHon Bymare gaHHble cymmupyloTcs. UTor ykasbiBaeTcs B COOTBETCTBYHOLWMX cTonbuax ("KonnyecTtso
caenok", "O6bem Topros", "Konnyectso y4acTHUKOB TOpros").

2. B crtonbuax "YgenbHbli Bec no konuyectBy caenok %", "YpenbHell Bec no obbemy ToproB %",
"YaenbHbll BeC MO KONMUYECTBY YYaCTHUKOB ToproB %" ykasbiBaeTCA yOenbHbli Bec LUeHHou Oymarwy,
paccuntbiBaembln cnegylowum obpasom. B kaxgom crtonbue ("KonmyectBo cpenok”, "O6bem TOpros",
"KonunyecTtBo y4acTHMKOB TOproB") BbibnpaeTcs LeHHas Oymara, umetowas Hambonblunii nokasaTternb. YAernbHbIN
BEC OaHHOW ueHHon bymarn npuHumaetca 3a 100%. YOenbHbI BeC ocTanbHbIX LEeHHbIX Bymar paccumTbiBaeTcs
OTHOCUTENbHO LieHHON Bymaru, umetowen yaenbHbii Bec 100%.

3. B ctonbue "MToroBbiln yaenbHbI BEC LEHHOW Bymarn %" ykasblBaeTCsa UTOrOBbIN YAENbHbIA BEC LEEHHOM
Oymaru, paccyuMTaHHbI criegylowum obpasoMm: (yaenbHbl BeC LeHHOW OGymMarum no KonmyecTBy COENoK X 2 +
yAenbHbIN BEC LieHHOW Bymary no obbemMy TOpros x 2 + yaenbHbli BEC LEHHOW Bymarn no Konm4yecTBy y4acTHUKOB
Topros x 1)/ 5.
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