HHPOCIIEKT

OTKPBITOI0 HHBECTULIMOHHOTO oHaa
«Rietumu Asset Management Fund»

®onp 3apeructpuponad B JlarBun Komuccueit poiHka GuHAHCOB U KanuTaia

Hara peructparun: 20.08.2014.
Perucrpanmonnsiit Homep: FL147-02.01.02.01.512/166

Ynpasnarowee @onoom oowecmeso: AO «Rietumu Asset Management» OVB,
opuanYecKui anpec: yi. Becerac, 7, . Pura, LV-1013, JlaTBus

Bank-oepycamens @onoa: AO «Rietumu Bankax»
Pacnpocmpanumens yoocmosepenui enodxcenuii @onoa: AO«Rietumu Bankay
yi. Becerac, 7, r. Pura, LV-1013, JlaTBus

Ayoumop @onoa: SIA «KPMG Baltics»

Pemenne 006 yupexaennn PoHma mnpuHATO Ha 3acemanud mpasieHus  AO «Rietumu
Management» OYB 26 mas 2014 rona.

[pocniekr ®onpa, I[lonoxenue 00 ympapieHud DOOHIOM, OCHOBHYIO HWH(POPMAIUIO IS
HuBecTopos, ro/1oBbIe U MOMYro10Bble 0TYeThl DOH/A, a TakKe cBeAeHus 0 croumoctd DoHa U
LIEHE TPOJAXH ¥ OOPATHOrO OTKYIA yJIOCTOBEPCHMI BJIOYKEHHIM MOXHO OECILJIATHO MOJIYYHTh B
opuce AO «Rietumu Asset Management» OYB mo aapecy yi. Becerac, 7, 1. Pura, LV-1013,
JlatBus,mo padounm qasim ¢ 10:00 go 18:00.

Ilepe6ood ¢ namviuicko2o a3vbIKaA.
B cnyuae mobvix pacxoscoenutl mexncoy nepesooom U OPUSUHAILHOU Gepcueli Ha AAMbIUCKOM
A3bIKEe MEKCT HA TAMBIUCKOM s13bIKe O)y0em umems npeumyuecCmeentyto Cumy.
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TepMI/IHI)I H COKpameHus

Bank-nep:xkarens — AO«Rietumu Banka», OaHk-mepkaTtenb OTKPBHITOIO WHBECTHUIIMOHHOIO
donma «Rietumu Asset Management Fund», kortopsiii xpanuT umyiiectBo Cybdonma, mo
pacniopsbxernto OO1IecTBa 3aKi04aeT caenku ¢ umymectBoM CyOdoHIa U BBIIOTHIET APYyrHe
00513aHHOCTH, KOTOpBIE MpenycMmarpuBaeT JloroBop ¢ OaHKOM-JepxkKaTeaeM, HOPMaTUBHBIE AKThI
JlatBuiickoii Peciyonmuku u [Ipocnext @onpa.

Bosnarpaxkienue 3a ynpabieHue @Donaom (management fee)— BosHarpakicHue,
BblIuTaunBaeMoe OOmectBy u3 cpeactB  donma 3a  ympaienue DOHIOM, KOTOpoe
paccuuThIBaeTCS corjacHo (opmylie, BKIOYEHHOUW B pazaen llpocnekrta «Bo3HarpaxiacHus u
pacxozibl oHgar.

I'pynnma pmecsiTM CTPaH — CTpaHbl, 3aKIIOYMBIINEG ¢ MEXIyHApOIHBIM BaTIOTHBIM (DOHIOM
OO011€ee coramieHye o 3ainMax.

JloroBop ¢ BaHkoM-Jep:kaTejieM — 3aKJIIOYCHHBIH B MHCBMEHHOW (hopMe IOrOBOp MEXKIY
OobmectBoM 1 bankoMm-nepkaTenem, corinacHo KoTropoMmy baHk-aepkaTesb 00s3yeTcs XpaHUTb
umymiectBo CyOodonaa, coBepmarh caenku ¢ umymectBom CyOdoHma u oOCiIyXuBaTh cueTa
@doHga B COOTBETCTBHUH C HOpMaTWBHBIMU akTamu JlatBuiickoit PecmyOmuku, Ilpocmextom
®onpa, [Tonoxennem 06 ynpasinenun @onaa u pacrnopskeHusmu O01eCTBa.

EBpo — nenexnas equHuna CTpaH — yd4acTHUL EBpONIECKOro MOHETapHOTIO COI03a.
EC — EBponeiickuii coros.

3asiBieHHMe — 3asBIeHME Ha nOpuoOpereHue ynoctoBepeHuil BinoxkeHudd CyOdonna,
o(opmieHHOE cOracHO TpeOOBaHUAM, TpeaycMOoTpeHHbIM TyHKTOM 8.10 IIpocnekta ®oHpa.

3akoH — 3akoH «O06 oluiecTBax ynpaBieHus BloxeHussMu» JlatBuiickoi PecryOnuku.

HNuBecTop — dusnyeckoe WM IOPUIUIECKOE JTHUI0, KOTOPOMY MPHUHAAICKUT Y TOCTOBEPEHUE
Broxkeruit Cyodonna.

NHcTpyMeHTBI [€HEKHOr0 PBIHKA — JEMO3UThl M JPYrue JIMKBUJAHBIE KPAaTKOCPOYHBIE
JI0JTrOBBIE 00s3aTEIbCTBA, KOTOpPbIE B JII00O€ BpeMs MOJAAIOTCA TOYHOM OIEHKe (JI0JIrOBbIE
00s13aTeNbCTBA, CEPTU(PHUKATHI BKJIAJIOB U T. 11.) U OOBIYHO TOPTYIOTCS HA JICHEKHOM PBIHKE.

Komuccuns niiu KP®K — Kowmuccus peiHka ¢unancoB u kanurana Jlarsuiickoit PecnyOnuku,
KOTOpast OCYILECTBIISIET HAJ30p 32 eATeNbHOCThIO ynpasJstomero ®onmgom O61ecTsa.

JlaTBuiicKuil HEeHTPAJBHBIN Jeno3uTapuii — o0IIeCTBO KamuTala, KOTOPOe PETUCTPUPYET U

BEIET y4eT (PUHAHCOBBIX HMHCTPYMEHTOB, SMUTHUPOBAHHBIX COIJIACHO 3aKOHY «O pbIHKE
¢uHaHCOBBIX MHCTpyMeHTOB» JlaTBuiickoii PecnyOnmuku, a Takke oOecrneynBaeT pacyeTsbl ¢
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(UHAHCOBBIMU WHCTPYMEHTAMHM M JICHEXHbIE pacyeThl IMpU CcAeNKaX ¢ (UHAHCOBBIMU
MHCTPYMEHTAMH Ha PEryJIHPYeMOM pPhIHKE M pacueThl ¢ (UHAHCOBBIMU MHCTPYMEHTAMU MEXKIY
Jiep KaTeNIsIMU CUETOB (DMHAHCOBBIX HHCTPYMEHTOB.

MHOrocTOpOHHSISI TOProBasi CHUCTeMa — CHCTEMa, KOTOPYIO TMOAJEPKHBAET OpOKEpCKOe
OOIIECTBO  BJIOKEHMI, KPEAUTHOE YUPEXKACHHE WIM OpPraHU3aTOp PhIHKA M B KOTOPOMl ¢
COOJIFOJICHEM paBHOLEHHBIX YCIOBUH OOBEIUHSIOTCS PACHOPSDKEHUS TPEThHX CTOPOH Ha
MOKYTIKY U IPOAaKy (UHAHCOBBIX HHCTPYMEHTOB, B pe3yJbTaTe Yero 3aKI0vaeTcs CAelKa.

HeTTo-CTOMMOCTh AKTHBOB — pa3HUIlA MEXOAy CTOMMOCThIO BceXx akTuBoB CyOdoHma u
CTOMMOCTBIO BceX 00s13aTennbeTB CyOodoHa.

OOpaTHasi mMoOKynKa YJ0cTOBepeHMIi BJIOKeHMIl — BhllIaunBaeMas IuBectopy OOectBa
CTOMMOCTb yJOCTOBEPEHMH BIIOKEHMI, BKJIIOYas BO3MELIEHHE YyiuepOa (OTBETCTBEHHOCTh
OO6miecTBa 32 HETOYHbBIE U HEMOJIHBIE AaHHBIE B [IpocniekTe).

OOmecTBO MO ynpapjieHHI0 BjokeHusiMu wian  O6mecrBo — AO «Rietumu  Asset
Management» OYB, o01iecTBO ynpaBieHHs BIOKEHUSIMU OTKPHITOIO MHBECTUIIMOHHOTO (OHIa
«Rietumu Asset Management Fund».

O0beKT HHBECTULIMH — [IEPEBOJIHBIE LIEHHbIE OyMaru, MHCTPYMEHTBI ICHEKHOTO PbIHKA, BKJIaJ
B KPEIUTHOM YYPEXKJACHUU U ApYyrue (UHAHCOBBIE MHCTPYMEHTHI, KOTOPBIE, COTJIACHO 3aKOHY,
O6miecTBO Brpase npuodpecTu 3a umyiiectso onja.

PaGoumii newb — opunmansHBI pabounii neHp opuca OOmEecTBa, pacmonoxeHHoro B Pure
(JIatBus).

Pery.lmpyeMblﬁ PBIHOK — COBOKYIIHOCTH OPraHU3allMOHHBIX, IOPUANYCCKUX U TEXHUYCCKUX
M€p0HpI/I$[TI/II\/'I, MO3BOJIAIOIIAA 3aKJIIOYATh PETYIAPHBIC U OTKPBITBIC CACIKU C (1)I/IHaHCOBI)IMI/I
HHCTPYMCHTAMHU.

Puxckasi ponpoBasi 6mpxka OMX — akuMoHepHOE OOIIECTBO, OPraHU3YIOIIEE 3aKIIOUEHHE
OTKPBITBIX U PETYJSIPHBIX CHENOK C IEHHbIMU OyMmMaramy, HaXOASIIMMHUCA B IYOJUYHOM
obpamienuu B JlatBuiickoit Pecriy6nuke.

CucreMaTM4ecKuii MHTEPHAJIU3ATOP — OpOKEpCKOE OOILIECTBO BIIOKEHUN WM KPEIUTHOE
YUpEXKIEHUE, KOTOPOE OPraHM30BAHHO, YaCTO M CHUCTEMATHYECKHM  COBEPUIACT CHIEIKH 3a
COOCTBEHHBIN CYET, BBIOJIHSIS PAaCOPsLKEHHs KIIMEHTOB 3a mpejenamu PerynupyeMoro pelHKa
ni MHOroCTOpOHHEN TOPrOBOW CHCTEMBI.

Crpana-yyacTHUIA — CTpaHa — ydacTHUIIa EBpomeiickoro coro3a win crpaHa EBpomneickoit
SKOHOMHUYECKOH 30HBI.

Ctpanbl MHPOBOIO rJI00aJbHOr0 PbIHKA — CTpaHbBI-y4aCTHUIIbl, CTPaHbl — YYaCTHHIIBI
Opranm3aniui 5KOHOMHYECKOTO COTPYJIHHMYECTBA M Pa3BUTHA, a Takke A3sepOaiikaH,
Aprentuna, bpasunus, Benecysna, Beetnam, ['onkonr, Unaus, Uuaonesus, Kazaxcran, Karap,



Kuraii, Konymbus, Manaiizus, O0benunennsie Apadckue Dmupatsl, [lanama, [lepy, Poccus,
Cunramnyp, Taunanza, Ykpanna, @umunmuasl, Xopsarus, IOxuas Adpuka.

Cyo0dona — otraeneHHass 4YacTh HMMYIIECTBA HMHBECTHUIIMOHHOTO (HOHIA, KOTOPYIO OOpa3yroT
WHBECTHUIIMH, COBEpIUICHHbIE B OOMEH Ha YJOCTOBEPEHMS BIIOKEHUM, a TaKXkKe BElllH,
HpI/IO6peTeHHBIC B CACJIKaxX ¢ JaHHBIM MMYIICCTBOM M Ha OCHOBAHHWH UMCIOIICTOCS B HEM IIpaBa
cobctBeHHOCTH. B TonkoBaHuu Hacrosiiero Ilpocmnekra (kax bl 1o oTaenbHOCcTH) — «Rietumu
Asset Management Fund — Fixed Income Investment Grade USD», «Rietumu Asset
Management Fund — Fixed Income High Yield USD» u «Rietumu Asset Management Fund —
Global Equity USD».

YaocToBepeHue BJI0KEHHH — ITepeBOAHAS IIeHHAs Oymara, IoTBEePKIaromias J0JeBOe yIacTHe
NuBectopa B @oHjie U BHITEKAIOUIUE U3 JAHHOTO J0JEBOTO y4acTUs MpaBa.

Ynpapasiiommii ®onaom (10/KHOCTHOe Juuno OOmecTBa) — Ha3HAUYCHHBIA TIPABICHUEM
O6mectBa ynpasmustonuii ®ougoM (HomkHOCTHOE auio OO6IIecTBa), KOTOPBIH paclopsiKaeTcs
umymectBoM Ponpga, cobmomas ycmoBusi [Ipocrekra ®@onma u [lonoxkenust 00 ympaBlieHUN
®ouaoM, pacniopsikeHus mpapieHuss O0IIecTBa U MOPSIOK, MPEIYCMOTPEHHBIN JeHCTBYIOITIMUI
HOpMaTUBHbIMU akTamu JlatBuiickoil Pecrybmuku.

®onpn — yupexaenuasiii AO «Rietumu Asset Management» OYVB OTKpBITBIHT WHBECTUIIMOHHBIN
doua Rietumu Asset Management Fund, kotopslit BkirouaeT B cebst Tpu cyodonma: «Rietumu
Asset Management Fund — Fixed Income Investment Grade USD», «Rietumu Asset
Management Fund — Fixed Income High Yield USD» u «Rietumu Asset Management Fund —
Global Equity USD».



1. OBIIAA UH®OPMAIIUA

®doHJ co3l1aH, ¢ 1ebIo MPEA0CTaBUTh MTHBECTOpaM BO3MOKHOCTh JIOCTHYDL IPUPOCTA CTOMMOCTH
aKTUBOB B JIOJTOCPOYHOM II€pUOJAEC B COOTBETCTBHHM C YPOBHEM pHCKa, MPEAYCMOTPEHHBIM
UHBECTULIMOHHON OJIUTHUKOM donna. CpencrtBa donna WHBECTUPYIOTCS B
nuBepcupUIMPOBaHHBIA TOPT(HENh TMEPEBOJHBIX IIEHHBIX OyMar, HHCTPYMEHTHI JIEHEKHOTO
PBIHKA, BKJIAJIBI B KPEAUTHBIX YUPESKICHUSIX U JIOJIM HHBECTHIIMOHHBIX (POHIIOB.

@®oHx mpenacTaBiasieT coO0Ml COBOKYIHOCTh Bellled, KOTOPYIO 00pa3yroT NPHUBJICYEHHBIE OT
WHBeCTOpOB BIOKEHUS B 0OMEH Ha Y IOCTOBEpEHHS BIOXKEHUH, a TAK)Ke BEIH, TPUOOPETECHHbIE
B pe3ynbTare CIelOoK ¢ uMmylnectsoM PoHza, MPeayCMaTPUBAOIINX €€ Pa3MELICHUE B IOJIb3Y
NuBecTopos cornacHo MHBecTUIMOHHOM nouTuke DoHa.

@DOoH[ HE SABIIACTCS IOPUINISCKUAM JIUIIOM.
®donp yupexmpaercs kak Goun ¢ Tpemst Cydodongamu:

“Rietumu Asset Management Fund — Fixed Income Investment Grade USD”,
“Rietumu Asset Management Fund — Fixed Income High Yield USD”,
“Rietumu Asset Management Fund — Global Equity USD”.

Kaxnapiit Cyodona nMeeT COOCTBEHHYIO HHBECTHIIMOHHYIO TIOJIUTHKY.

Bce nznoxennsie B [IpocniexTe ycinoBust oTHocsTes K kKaxaomy CyOdonmay, ecnu B [Ipocnekre
HE yKa3aHO WHOE.

NmymectBo CyOdoHaa sBIASETCS COBMECTHBIM HMYIIECTBOM WHBECTOpPOB M HAaXOJIUTCS Ha
XpaHEHUH, PETUCTPHUPYETCS U YOpPaBIsSeTCS OTAENbHO OT wumyiectBa OOmiecTBa, IPYyrux
Haxonasmuxcss B ero ympaBieHun DoumoB u  CyO0doHIOB, a Takke HMMYIIECTBA
banka-nepxarens. UmymiectBo @onaa sBnsieTcsi coBMecTHbIM uMytnectBoM Cyodonaos. ®ona
HE MOXET UMETh UMYIIIECTBO, HE BXo IA1Iee B Kakoi-10o u3 CyohoHI0B.

HNuBectop He mmeeT mpaBa TpeboBaTh pasjaena umyiiectsa Cyodonma. Takoro nmpaBa HET U y
3aJI0roNoayYaTelnss UMYIIECTBa, 3aJI0KEHHOTO MIHBECTOpOM, KpeIuTopa WM aMUHUCTPATOpa B
paMKax mpoiiecca Herutarexxecnocoonoctu MuBecropa.

NmymectBo Cy6donna He paspemaercs BKIoYaTh B umyniectBo  OOmiecTtBa  Win
banka-nepkaTenss Kak B MMYILECTBO JOJDKHHKA, ecnu OOmectBo uiu  baHk-nepxarenb
00BSBIIEHBI HEIUIATEKECTIOCOOHBIM HITH JIMKBUUPYIOTCA.

TpeboBanust mpotuB HMHBecTopa MmO ero o0s3aTenbcTBaM MOXKHO MPEIbSABISATH Ha €ro
Y nocroBepeHus BIOKEHUH, HO He Ha umyIecTBo Cyodonaa.

XoasiictBeHHbIN 1o PoHIA cocTaBisieT 12 MecsIeB U COBMANAeT C KaleHIApHBIM TOJIOM M
oTyeTHBIM TogoM OOI1ecTna.



2. UHBECTULHUOHHASA MNOJMUTUKA, HEJU U OI'PAHUYEHUSA
MHBECTHLIIMHU

OcHoBHas nenp PoHAa — NPeIOCTaBUTh CBOMM MHBECTOpaM BO3MOXHOCTh JOCTUYb IPUPOCTA
CTOMMOCTH aKTUMBOB B JOJCOCPOYHOM IIE€PUOJE B COOTBETCTBUM C YPOBHEM PHCKa,
MPEAYCMOTPEHHBIM MHBECTULMOHHOW nosuTukol Ponpa. CpencrBa @oHAa MHBECTUPYIOTCS B
TUBEPCU(PHUIIMPOBAHHBIA TOPT(ETs MEePEeBOAHBIX LEHHBIX OyMar, WHCTPYMEHTHI JEHEKHOTO
PBIHKA, BKJIAJIbI B KPEAUTHBIX YUPEXKICHUSAX U O MHBECTULIMOHHBIX (POHIOB.

WuBecTunnonHas MOJIUTHKA ompeaessieTcs, PYKOBOJICTBYACh CYIIECTBYIOIIUMH
MOJUTUYECKIMH, YKOHOMHYECKHUMH, (DUHAHCOBBIMH M MOHETapHBIMH (akTopamu. llonutnka
MOXET OTJINYaThcs B 3aBHcUMOCTH 0T CyOdoHIa, COTIIACHO 0COOCHHOCTSM H LEIISM, YKa3aHHBIM
B IpUJIOKEeHUH K ganHoMy [Tpocnekty o kaxmom Cyodonue.

I/IHBCCTI/ILII/IOHHBJI MMOJIMTUKA OCYHICCTBIIACTCA B COOTBCTCTBHUU C IIPUHIMIIAMUA [[I/IBepCI/I(l)I/IKaHI/II/I
¥ MUHHMHU3AIMA PUCKOB. B cBsi3u ¢ TeMm, 4ro Oe3 yuera OOMIMX OTpaHMYCHUH, yKa3aHHBIX B
paznene 2.1 Hactoswero [Ipocnekra, st kaxaoro oraenasHoro CyOdoHAa ycTaHOBIIEHBI CBOU
JOTOJIHUTEbHBIE OTPaHUYCHHS, YKa3aHHBIC B MPWIOKEHUN K JaHHOMY [IpocnekTy o Kakaom
Cybdonne.

OOmectBo pexkomeHnyer HMHBecropaM O3HaKOMHUTBCSI C  OTPAHUYEHUSIMU  BJIOXKEHHIA,
yKazaHHbIMM B pasgene 2.1 Hacrosmero Ilpocnekra, a Takke C OIpaHUYCHUIMH,
ycTaHOBIIEHHBIMH 715 Kaxkaoro CyOdonaa, mpexkie 4eM NpUHATh pelieHne 00 HHBECTUPOBAHUH
CPEICTB.

Hert nukakoi rapaHTuu, 94TO CY6(I)OHI[ JOCTUTHET CBOUX MHBCCTUIITUMOHHBIX ueneﬁ, a TaKXC 4TO
IIOKa3aTcIn npem)mymeﬁ ACATCIIBHOCTH HE MOT'YT CIIYKUTh HHAUKATOPOM 6yI[y1]II/IX J0XO0JO0B.

2.1 BuoxkeHus B nepeBo/iHbIe leHHbIe OyMaru U UHCTPYMEHTBI IEHe:KHOT0 PbIHKA.

CyOdoHI MOXKET OCYLIECTBIISITh BIIOKEHUS B Cleayolre (MHAHCOBbIE MHCTPYMEHTHI:

2.1.1. nepeBojHble IIeHHble OyMarn M VIHCTpYMEHTBHl JEHEKHOTO pBIHKA, KOTOpHIE
COOTBETCTBYIOT KAK MUHUMYM OJIHOMY U3 CJIEIYIOUINX yCIOBHI:

2.1.1.1. Toprytorca Ha Perymupyemom pbiHKe win Ha CHucTeMaTH4eCKOM
MHTEpHaIM3aTope Win MHOrocropoHHe# ToproBoii cucrteme B CTpaHe-y4acTHHUIIE;
2.1.1.2. BxiroueHbl B ouLIMaIbHBIN CIIUCOK (POHAOBOM Oupku ctpad I'mobGanbHOrO
MHPOBOI'O PbIHKA, TOPTYIOTCs Ha PerynnpyeMom peiHKe, i Ha CHCTeMaTHYECKOM
WHTEpPHAIN3aTOpE, NI MHOrOCTOPOHHEN TOPrOBOM CUCTEME JAaHHBIX CTPAH;

2.1.1.3. He BKIIIOYEHBI B OQHIMATbHBIE CIIUCKUA (POHAOBBIX OMPK MJIM HE TOPTYIOTCS
Ha PerynupyembIX pbIHKaX, OJIHaKO yCJIOBHS 3MHUCCUU MPEyCMAaTPUBAIOT, YTO OHU
OyayT BKJIIOYEHbl B oO(duIMaIbHBIE CHUCKU (QOHIOBBIX OUPXK, YHOMSHYTBIX B
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nyHkTax 2.1.1.1 u 2.1.1.2, unu Perynupyemble pbIHKH, ¥ BKJIIOUEHHE JAaHHBIX
LEeHHbIX Oymar uian VHCTpyMEHTOB JE€HEXHOT0 PhIHKA MPOU30HAET B TEUEHUE IO
CO JHS Hayajla IMOANUCKM Ha JIaHHBIE IEHHbIe Oymaru wuiu MHCTpYMEHTHI
JIEHEXHOI'O PhIHKA.

2.1.2. B HCTpyMEHTHI JCHEKHOIO PbIHKA, HE TOpPryeMble Ha PerynmupyeMoM pbIHKE, €ClIH
OHM SIBJISIFOTCSI CBOOOAHO MEPEBOAHBIMU U HACTYIUIIO OAHO U3 CICAYIOUIUX YCIOBUM:

2.1.2.1. ux oHmurTHpoBaJa MaM rapantuposana CrpaHa-ydacTHMLIA WU

camoynpasiieHue CTpaHbI-y4aCTHUIBI, WM JIpyras CTpaHa, WX OAUH U3 YJICHOB

¢denepanuu B (enepansbHOM TOCYAApPCTBE, WIM MEXIYHAPOJHOE YUPEKACHUE, SCITH

OJlHA WJIK HeCKOJIbko CTpaH-y4acTHUIL SBIISIOTCS €r0 YICHAMH,

2.1.2.2. ¥X SMUTHPOBAJ WJIU TaPAHTUPOBAI LEHTPAIbHBINA 6aHK CTpaHbI-y4aCTHUIIBL,

EBponeiickuii neHTpanbHbIi 0aHK i EBponeiickuii ”HBECTUITMOHHBINA OaHK;

2.1.2.3. ux SMUTHpPOBAIO KOMMEPYECKOE OOILECTBO, LIEHHbIE OymMaru KOTOpPOIO

TOPIyIOTCA B MOPSAAKE, IPEAYCMOTpEHHOM ImyHKTOoM 2.1.1.1 1 2.1.1.2;

2.1.2.4. uX OMUTHUPOBAIO WIM TapPaHTHUPOBAJIO KPEIUTHOE YUPEKICHUE,

3apeructpupoBanHoe B CrTpaHe-ydacTHUIlE, M  JAEATEILHOCTb  KOTOPOTO

KOHTPOJMPYET YYpeXJE€HHE IO HaA30py 3a (UHAHCOBBIMU YCIyTaMH B

COOTBETCTBUHM C TpeOOBaHUSIMH, YCTaHOBIECHHbIMU B EBpormeiickom corose, uiH

OMHTEHT, Ybsl JACATEIBHOCTh PETYIHPYETCS TPEOOBAaHUAMH KaK MHHUMYM TaKOH ke

CTPOTOCTH, Kak ycraHoBieHHble EC, 1 KOTOpBIN OTBEYaeT KaKk MUHUMYM OJHOMY U3

CJIeYIOIIUX TPEOOBAHUIA:

— 3apeructpupoBaHo B Crpane-yuactHune OpraHuzanud 3KOHOMHYECKOTO
COTPYIHUYECTBA U Pa3BUTHS, KOTOPAs BXOAUT B ['pyImiy qecsTH CTpaH;

— IPUCBOEH PEUTUHI UHBECTUIIMOHHOTO YPOBHS;

— MCUEpIbIBAIOLIMI aHAJIW3 MPABOBOTO PETyIUPOBAaHUS JEATEIBHOCTH 3MHUTEHTA
MOATBEPIK/IAET, UTO PEryJIMpYIOIIME €ro JesATeNbHOCTh TpeOOBaHMS Kak
MUHUMYM CTOJIb XK€ CTPOTH, KaK pexycMoTpeHHble EC.

2.1.2.5. ux 3MUTHUPOBAJIO KOMMEpPUYECKOE OOIECTBO, pa3Mep KamuTajla U pe3epBOB

KOTOpOro coctasisier 10 MHUJUIMOHOB €BpO WM Oosiee U KOTOPOE MOArOTaBINBAET U

MyOJIMKYeT aylWpOBaHHBIA TOJOBOMl OTYET B COOTBETCTBUM C TPEeOOBAaHUSIMHU K

MOJrOTOBKE M MYyOJMKAallMU TOJIOBBIX OTYETOB, PAaBHOLIEHHBIMU TPEOOBAHHUSM,

ycraHoBieHHbIM EC. Takas kommepueckas JesTeIbHOCTh BXOAUT B OJHY T'PYMILY C

OJHUM MM HECKOJIbKMMHM KOMMEpPYECKHMMM OOILIECTBaMH, aKIUH KOTOPBIX

TOprytorcss Ha PerynupyemMoM pbIHKE, W NpeJHa3HaueHa JUIsl [pPUBJIEUEHUS

JICHEeXKHBIX CPEJCTB y TPYMIbl, WIM TaKOe KOMMEpUYECKoe OOIIECTBO SBISETCS

CO3JaHHOM It 0cOOOM 1eNnu CTPYKTYpOW, KOTOopas CHEeIMaIu3upoBaiach B

npeoOpa3oBaHUU [JOJTOB B IIEHHble OymMaru M y KOTOPOro s obOecredeHus

JUKBUJIHOCTH 3aKJIIOUEHO COTIJIAlIeHHe ¢ OaHKOM, OTBEYaIolUM TpeOOBaHMSIM,

IIPENBABISAEMBIM K KPEAUTHOMY yupexJIeHuto B nyHKTe 2.1.2.4. Ha BnoxxeHus B

Takle HMHCTPYMEHTHl [IeHEeKHOTO pBIHKA paclpoCTpaHseTCsl 3alluTa HWHBECTOPOB,

paBHOILICHHAA 3allMTe, YIIOMSHYTO! B myHKTax 2.1.2.1-2.1.2.4;

2.1.3. BO BKJIaJpl B KPEAUTHOM YUPEXKACHUH, KOTOPOE MOIYUIHIIO JIMLIEH3HIO Ha AESITEIbHOCTh
KpeauTHoro yupexjaeHus B JlarBum, apyroit CTpaHe-ydyacTHUIE WM CTpaHE — yYacTHHIIE
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Opranuzanuy 3KOHOMHUYECKOIO COTPYIHUYECTBA U Pa3BUTHUS, BXoAslled B ['pynmy necsatu
cTpaH. Bxianel B KpenuTHbIE YUYPEXKACHHsS paspeliaercss pas3Melarb, €clid OHHU
BO3BpAIAIOTCA N0 TPEOOBAHHUIO WM IPEAYCMATPUBAIOT BO3MOXKHOCTH JOCPOYHOTO BO3BpaTa
U UX CPOK He mpeBblIaeT 12 (ABeHaIaTh) MECALIEB;

2.1.4. B ynoctoBepeHus: BJIOKEHUN WM JIOJIM 3apETUCTPUPOBAHHOTO B CTpaHe-ydyacTHULIE
WHBECTUITMOHHOTO (hOH/IA WM MPUPABHUBAEMOTO K HEMY TaKOTO MPEANPHUSTUS COBMECTHBIX
BJIO’KEHUH, PEryJupOBAaHUE JEATEIbHOCTH KOTOPOTO aHAJIOTMYHO TpeOoBaHMSIM 3aKoHA.
CpenctBa CyOdoHma paspemaeTtcss BKIAIbIBATh B yJOCTOBEPECHHS (IOJHM) YIOMSHYTBIX B
JAHHOM MYHKTE€ (OHIOB W MPEANPUATUN COBMECTHBIX BIIOKEHUH, €CIM B TMPOCIEKTE,
MOJIOKCHUH 00 YIOpaBJICHUM WM TPUPABHUBAEMOM K HUM JOKyMeHTe (oHAa WIn
NPEANpUATHS. COBMECTHBIX BIIOKEHUH (YyIOCTOBEpEHHUS BIIOKEHHH (JI0JIM) KOTOPOro
IUTAHUPYETCS TPHOOPECTH) TPEIyCMOTPEHO, YTO BIIOXKEHUS B Jpyrue (GoHIBl wWiH
MIPEANPHUATHS COBMECTHBIX BJIOXKEHHI HE MOTYT IpeBbiaTh 10 MpoIeHTOB OT akTUBOB (HOHAA
VT TIPEATIPUSATHS COBMECTHBIX BIOKCHHM.

2.1.5. npou3BoHBIE (PUHAHCOBBIC HHCTPYMEHTHI, TOPTyeMble Ha PerynmmpyemMpIX peIHKax WIIH
He TopryeMble Ha Perynupyembix pbIHKaX, KOTOpblE OJHOBPEMEHHO OTBEUYAIOT CJEIYIOLIUM
TpeOOBaHUSM:

2.1.5.1. ux 0a30BbIM AaKTHBOM SBJISIIOTCS IE€PEBOJAHBIE LIEHHbIE Oymaru u

WNHcTpyMEeHTBI JEHEKHOTO pbIHKA, BKIJIAIbl B KPEIUTHBIE YUPEKICHHS, TOJIU

MHBECTULIMOHHBIX (OHIOB, (PMHAHCOBBIE MHIEKCHI, NPOLEHTHbIE CTaBKU, KYpChI

BaJIIOT WJIN BaJIOTHI;

2.1.5.2. KOHTpareHToM IO CJENIKE C MPOU3BOAHBIMU (DUHAHCOBBIMU UHCTPYMEHTAMH,

HE TOPTyeMbIMU Ha PerynnpyeMom pbIHKE, SIBIISETCSA:

— KpEAMTHOE YUYPEXKACHUE, KOTOpOE IMOJIyYWJIO JIMLEH3UI0 Ha JAeATeJbHOCTh
KpeauTHOro yupexiaenus B JlatBum, apyroil CrpaHe-yd4acTHULE WM
cTpaHe-y4yacTHHIle OpraHu3alnyi 3KOHOMHUYECKOT0 COTPYIHUYECTBA U Pa3BUTHS,
BXOZALIEH B I'pyny gecsatu cTpas;

— Opokepckoe 00IIEeCTBO BJIOKEHU, Yel pa3Mep KamuTalla U pe3epBOB COCTABIISET
10 MrTHOHOB €BpoO WM OoJiee, 3apeructpupoBaHHoe B CTpaHe-yJacTHHIIC WIIH
cTpaHe-y4yacTHHIe OpraHu3ali dKOHOMHYECKOIO COTPYIHUYECTBA U Pa3BUTHS,
KoTopas BXoAuT B ['pynmy pecatu cTpaH, JESITEIBHOCTb KOTOPOTO
KOHTPOJIMPYET YUPEXKJIECHHUE 10 HAA30PY 3a PUHAHCOBBIMH YCIyraMH;

2.1.5.3. xaxaplii JeHb NPOBOAMTCS JOCTOBEpHAs U MpOBEpseMas OlLIEHKa He

TOpryemMoro Ha PerynupyemMom pbIHKE MPOU3BOJHOIO (PMHAHCOBOI'O MHCTPYMEHTA U

B JIt000€e BpeMst o nHunuatuBe OO01iecTBa NpOU3BOAHbBIN (PMHAHCOBBIA HHCTPYMEHT

II0 €ro CIPAaBEUIMBONH CTOMMOCTH MOKHO IPOJaTh, JUKBUIAUPOBATh UM COBEPLIUTH

CIENKY C JaHHbIM (PMHAHCOBBIM HHCTPYMEHTOM, B pe3yJbTaTe KOTOpOH Oyzaer

3aKphITa MO3UIMS (TpeOOBaHUs MM 005A3aTENILCTBA MO OTHOUICHUIO K (PUHAHCOBOMY

UHCTPYMEHTY).
2.1.6. Cy6donay He pa3peniaeTcs HHBECTUPOBATh CPECTBA!

2.1.6.1. B nparoleHHbIE METAIJIbl U TPOU3BOJHBIC (PUHAHCOBBIE WHCTPYMEHTHI,
0a30BBIM aKTUBOM KOTOPBIX SIBJIAIOTCS IPArolieHHbIE METaIbl UM TOBAPHI;
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2.1.6.2. B mepeBoaHble ILeHHbIe Oymard M WHCTpyMEHTBHI JCHEKHOIO pBIHKA,
KOTOPBIC HE OTBEYAIOT TPEOOBAHUAM, YKa3aHHBIM B MyHKTax 2.1.1 u 2.1.2, B pazmepe
6omee 10 % ot akTuBoB CyOdonma.

2.1.7. Bnoxenust Cyogonaa B MHCTpYMEHTBI I€HEKHOTO PbIHKA WM TEPEBOIHBIC I[CHHbIC
OyMard OJHOTO SMHUTEHTA, KpOME BJIOKEHHUH, YIMOMSHYTHIX B myHKTax 2.1.8 m 2.1.9, He
JOJDKHBL TpeBbimath S5 % ot aktuBoB CyOdonna. JlaHHoe OrpaHHYEHHE pa3periacTcs
yBennuuth 10 10 % ot aktuBoB CyOdoHzma, oJHAKO B 3TOM ciy4yae OOIIas CTOMMOCTh
IpeBbIIAOMUX 5 % BiIoXkeHUH He noypkHa npeBbimath 40 % ot aktuBoB CyOdoHa.

2.1.8. Bnoxenuss Cy0Odonna B mepeBOAHbIE IIEHHbIE OymMard OJHOTO SMHUTEHTA WU
HHcTpyMEHTBI JICHEKHOTO phIHKA paspemiaercs yBeauuuTh A0 35 % ot aktuBoB CyOdonna,
€CJIN MepEBOIHbIE LIEeHHbIe Oymaru uiau MIHCTpYMEHThI AEHEKHOTO PHIHKA SMUTHPOBAIA WIN
rapaHTupoBaja cTpaHa MuHpOBOro TIJI0OATBHOTO pbIHKA, caMoympaBieHue CTpaHbl-
YYaCTHUIbI MU MEXJYHAPOJIHOE YUPEXKACHUE, €CIIU OJHA WU HECKOJIbKO CTpaH-y4yacTHMIL
SIBJIIIOTCS €70 YWICHAMHU.

2.1.9.  OrpanuueHue, ynomsiHyroe B IyHKTe 2.1.8, pa3pemiaercsi HpEeBBICUTh, €CIH
CyOdonny mpuHAIICKAT TEPEBOAHBIC IEHHBIE OymMaru wiau VHCTPYMEHTHI JICHEKHOTO
pBIHKa W3 IIecTH WM Oojiee dMHCCUA M CTOMMOCTH TMEPEBOJHBIX IIEHHBIX OyMar WU
MHCTpYMEHTOB JIGHEKHOTO PhIHKA KaXIOH AMHUCCHH TI0 OTAEIBHOCTH He mpesbimaet 30 %
ot aktuBoB CyOdoHa.

2.1.10. Brnoxxenus CyOdona B nepeBogHbIC IIECHHbIE OyMaru 0JJHOr0 YMUTEHTA pa3peniaeTcs
yBenmuuuTh 10 25 % or aktuBoB CyOQoOHIA, €CTM OHU SBJISIOTCS JIOJITOBBIMU IICHHBIMHU
OymaramMu, SMHUTUPOBAHHBIMU 3apETUCTPUPOBAHHBIM B CTpaHe-y4acTHHIIE KPEAUTHBIM
YApeXKICHUEM, 3aKPEIUICHHBIC KOTOPBIMU 0053aTeNbCTBA MIPEyCMATPUBAIOT HHBECTHPOBATH
MOJIy4YE€HHBIE CPEJICTBA B BEIIM, KOTOPHIE HA MPOTSHXKEHUU BCETO CPOKa 000POTa JOJITOBBIX
IIEHHBIX OyMar MOJHOCTHIO 00ECIICUUBAIOT 3aKPEIICHHBIC B HUX 00s3aTeNbCTBA, M JIAHHBIC
00513aTeNbCTBA UCIIOIHAIOTCS B MPUOPUTETHOM TOPSAKE B CIydae HEIUIaTeXecrmoCOOHOCTH
OMUTECHTA JAHHBIX ICHHBIX OyMar.

2.1.11. Ecimu croumocts BnoxeHuir CyOdoHna B A0droBble IIEHHbIE Oymaru OJHOTO
SMHTEHTA, YHOMsAHYThIe B yHKTe 2.1.10, mpeBbimaer 5 % ot aktuBoB CyOdoHaa, To obmas
cTouMocTh BioxkeHuil CyOgonna, mpessimatomas 5 %, He AomkHa npebimathk 80 % oT
aktuBoB CyO(oHna.

2.1.12. Bxnagsl CyO6doHaa B 0THOM KPEJUTHOM YUPEXIEHUN He JOJDKHBI npeBbimats 20 %
ot aktuBOB CyO(doHnmna. BreleykazaHHOe OrpaHWyYeHHE HE OTHOCHUTCS K TpeOOBaHUSAM 0
BocTpeOoBaHus nepea bankom-nepxareneM.

2.1.13. OO6muii pHCK, KOTOpBIM cleayeT M3 CAEJIOK C MPOM3BOJHBIMU (DHHAHCOBBIMU
WHCTPYMEHTaMH, B TOM WYHCJIE€ C TIPOM3BOJAHBIMH (UHAHCOBHIMH HWHCTPYMEHTAMH,
BKJIFOYEHHBIMU B TIEPEBOJHBIC LIEHHbIE OyMmaru Wian MHCTpYMEHTHI JE€HEKHOTO pBIHKA, HE
nojbkeH mpesbliath Herto-ctomMocts aktuBoB CyOdonaa. Ilpu pacyere olmiero pucka
YUUTBIBAETCS CTOMMOCTh 0a30BOT0 aKTHUBA MPOM3BOHOIO (PMHAHCOBOI'O MHCTPYMEHTA, PUCK
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BTOPOM CTOPOHBI CJHENKHU, IJIAHUPYEMble B JalIbHEHIIEM MEpeMEHbl Ha PBIHKE U CPOK,
HEOOXOIUMBIM i1 3aKPBITHSA COOTBETCTBYyIOIIEH mo3uiuu. OO6mmii puck CybOdonma
PacCUUTBIBACTCS C UCMOJIBb30BAaHUEM METO/1a 0053aTENbCTB.

2.1.14. Pa3Mep pHCKOBBIX CIEJIOK HpU CHAEIKaX C MPOU3BOAHBIMH (DUHAHCOBBIMU
WHCTPYMEHTaMH, KOTOpblE HE TOPTyloTcs Ha PerynmupyeMoM pbIHKE, C KaXIbIM
KOHTPAreHTOM He JIOJKEH MPEBBIIIATH!
2.1.14.1. 10% ot aktuBoB CyOQoHIa, eciau KOHTPAreHT SBISIETCS KPEAUTHBIM
yUpexaeHueM, KOTopoe oTBeuaeT TpedoBanusm myHkTa 2.1.3 IIpocnekra;
2.1.142. 5% ot aktuBoB CyOdoHma, eciM KOHTPAreHT SBISETCS OpPOKEPCKUM
00IIECTBOM BJIOKEHUH, KOTOpOE 0TBEeYaeT TpeboBaHmsM myHkTa 2.1.5.2 IIpocnekra.

2.1.15. Baoxenus CyOgoHa B yIOCTOBEPEHHS BIOKEHHUH (JI0JTM) OAHOTO MHBECTUIIHOHHOTO
¢doHma WM NPUPABHUBAEMOTO K HEMY NPEINPUSTHS COBMECTHBIX BJIO)KEHHH HE JOJDKHBI
npeBbimath 10 % ot aktuBoB CyOdonma.

2.1.16. HecmoTpst Ha OTACIBHO YCTAaHOBJICHHBIC OIPAHUYCHUS BJIOKEHUM, OOIIHME BIOKEHUS
CyOdonna B mepeBoJHble IIEHHble Oymarun u MHCTpYMEHTBI JE€HEKHOTO PBIHKA, BKJIAJbl
CyOdonnma u caenku ¢ IPOM3BOMHBIMU (DPMHAHCOBBIMH HMHCTPYMEHTAMH, SMUTEHTOM WIIH
rapaHTOM KOTOpPBIX, IMPUBJIEKAIOIIUM BKJaJ JIMLO WJIM BTOPOH CTOPOHOM CHENKH SBISAETCS
OJTHO M TO K€ JIMIIO, He TOJKHBI peBbimath 20 % ot aktuBoB CyOdonna. [lpu npumenernn
IPEYCMOTPEHHBIX HACTOSIIUM ITYHKTOM OTPaHUYEHUH BIOXKEHUH BXOJAIINE B OAHY IPYIITY
KOMMEpYECKHEe O0IIECTBA CYMTAIOTCS OAHUM JIULIOM.

2.1.17. VYcraHoBneHHble HacToAMM [IpocriekToM oOrpaHuueHus BIIOKEHUH HEJb34
00BeMHATh U TO3TOMY oOmue BrokeHuss CyOdoHIa B INepeBOJHBIC LIEHHbIE Oymaru u
WNuCcTpyMEeHTBI JeHEeX)HOro pbhiHKa, BKIaaAel CyO0hoHZa W CHENKH C TPOU3BOIHBIMU
(MHAHCOBBIMU MHCTPYMEHTaMH, SMUTEHTOM WJIM TaPAHTOM KOTOPBIX, MPUBJICKAIOIINM BKIIA]
JIUIIOM WJIA BTOPOM CTOPOHOM CHEIKH SBJSETCS] OJTHO W TO XKE JIUIO, HE JIOJDKHBI TIPEBHITIATh
35 % ot aktuBoB CybdoHa.

2.1.18.Bnoxenuss CybdoHma B OTAeNnbHbIE OOBEKTHI BIOKEHUN HE MOJKHBI MPEBBINIATH
CJIETYFOIIIAE TTOKA3aTeIH:
2.1.18.1. 10 % oT HOMHHAILHON CTOMMOCTH aKIHil OJHOIO0 DMUTEHTA, HE UMEIOIINX
IpaB roJioca,
2.1.18.2. 10 % ot obmero oObemMa TONTOBBIX ILEHHBIX OyMmar, SMHUTHPOBAHHBIX
OIHHAM SMHUTEHTOM;
2.1.18.3. 25 % oT Konu4ecTBa YIOCTOBEPEHUU BIOXKEHUU (Hojeil) ogHoro Qouaa
VT TIPEATPHUSATUS COBMECTHBIX WHBECTHIIHI;
2.1.18.4. 10% ot ob6meil croumoctn MHCTPYMEHTOB JEHEKHOIO pBIHKA,
SMUTUPOBAHHBIX OJTHUM 3MHTECHTOM.

2.1.19. TomyckaeTcs npeBbILIEHAE PEAYCMOTPEHHBIX [IpociekToM OrpaHU4eHH BIOKEHNH,
€CIIM 3TO BBI3BAHO HCIIOJI30BAHUEM CIICAYIOIIMX W3 BXOAANMX B umymiectBo CyOdonna
MEePEeBOJHBIX ILEHHBIX Oymar uiu MHCTpYMEHTOB JEHEXKHOTO pbhIHKA MpaB WIW IPYTHMMHU
oOcTosiTensCcTBaMU, KOTOpble OOIIecTBO HE MOIJIO NpeABHIeTb. UTOOBI MperoTBpaTUTh
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MIPEBbIILICHNE OTPAHUYCHUN BIOKeHUH, OOIECTBY ClIEAYeT HEMEIJICHHO COBEPIIUTDH CACIKH
IIPOJaKH B COOTBETCTBUU C IIPUHIUIIOM YMEHBILIEHUS pPUCKA U HHTEpecamu MHBeCTOpOB.

2.1.20. B MOMEHT COBEpIICHHS BJIOXKEHHUS, YCTAHOBJEHHBIC TmoAmMyHKTamu 1, 2, 3
nyHkTa 2.1.18 orpanuuenus BiaoxkeHuil Ilpocnekra paspemiaercss IpeBbIIaTh, €CIM HA TOT
MOMEHT HEBO3MOXHO ONPEACIUTh WJIM IOJACYUTATh BCE KOJIMYECTBO WM CTOMMOCTh
SMUTHUPOBAHHBIX IEHHBIX OyMmar, KOTOPBIMU 3aKpPEIJICHbI JIOJTOBBIE 00s3aTeNIbCTBA, WIIU
CTOMMOCTh WJIM KOJIMYECTBO AMUTHPOBAHHBIX WJIM HAXOJAIIUXCS B 000POTE YIOCTOBEPECHUIMA
BJIOKEHUH (J101€H1).

2.1.21. OGmectBo 00si3aH0 HemeieHHO coodumTh KPDOK o mpeBblieHHH OrpaHUYeHHMA
BJIOJKCHUIA, a TAKIKE O Mepax IO €ro Mpea0TBPAIICHHIO.

2.2 3aiimbl, ocyiecTBJjsiemble 3a cuet Cyodonaga

UYroObl obecneunTh KPaTKOCPOUHYIO JIMKBUIHOCTD, 3AIIUTy WHTEpecoB VHBECTOpOB, a Takxke
UCTIOJIHEHUE 00s13aTenbeTB U o0s3aHHOCTe CyOdonma, OOmECTBO BIpaBe MPUHATH PEIICHHE O
nmoJrydeHuu 3aiiMa 3a cuet CyodoHpa.

OO0mecTBy paspemaeTcsl moiay4arb 3aiMbl 3a cder CyOdoHa, eciu 3TH 3aiMbl TIOJTYYCHBI Ha
CPOK JIO TpeX MecsIleB U ux oomas cymma He npebiinaet 10 % ot croumoctu CyodoHna.

OOmiecTBy HE paspelaercs nosiydarb 3aimel 3a cuer CyOdoHIa y ynpapisIOLIEro JaHHBIM
Cy6donmom OO6mecTBa, 3aMHTEPECOBAHHBIX JIUII U APYTHX (POHIOB, KOTOPHIMH YIIPABIISET TO K€
OO0mmecTBO, KpoMe OecnpolleHTHBIX 3aiiMoB y OOmiectBa m 3aiiMOB y baHka-nmepkarenst mon
MPOIEHTHYIO CTaBKy, HE TIPEBBIIIAIONIYI0 CPEJHIOK TIPOIEHTHYIO CTaBKy 10 KPEAUTY
(rHaHCOBOIO PhIHKA HA MOMEHT MOJIyueHUs 3aliMa.

2.3 Cpeaxu as odecneveHnst 3PGeKTHBHOIO yNpaBJIeHUs] HHBECTUIIHOHHBIM NopTdesnem
Cyodonaa

OOmiecTBO BIpaBe HCIONB30BaTh METONBI M HWHCTPYMEHTBHI, KOTOpPBIE OTHOCSTCS K
WHCTpyMeHTaM JEHEKHOr0 pbIHKAa M IEPEeBOAHBIM LIEHHBIM Oymaram, s oOecreueHHs
3¢ (HEeKTUBHOIO yNpaBiIeHUS MHBECTHMIHMOHHBIM noprdenem donpa, ¢ yuetoM npoduis pucka
CyOc¢onna, o0mUX OTrpaHUYEHUN W OTHENbHBIX OorpaHudeHud kaxaoro CyOdoHaa, KoTopble
yKa3aHbl B HacTOSIIEM [IpoCiekTe U B COOTBETCTBYIONINX MPUIOKCHHUSX.

MeTtoapl 1 UHCTPpYMEHTHI AJ1s1 3¢ (HEKTUBHOTO yIpaBiieHUsl MopTdeneM MOTyT HCIOIb30BaThCs,
€CIIN:

® X HCIIOJIL30BAHHE SABJISIETCS 000CHOBAHHLIM U DKOHOMHUYECKHU BHITOIHBIM;

® WX HCTOJB30BaHMUE MPETHAZHAYCHO KAK MUHUMYM JIJISI OJHOM U3 CIICTYIONTUX IIeJICH:
— YMEHBIIICHHSI PUCKA;
— YMEHBIIIEHHS PACXO0/IOB;
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— o0OecreueHHs JIMKBUHOCTH;
— yBenuueHus noxon0B Cyodonaa.

2.3.1. CootBetrcTBeHHO, OOIIECTBO MOXKET COBEPIIATh CJICIYIONTUE CACIIKH:

— omnuuoH Ha nmokynky (call option);

— ONIMOH Ha mponaxy (put option);

— ¢dopsapanusie caenxu (forward contracts);
— (orouepcusie caenku (futures);

— cBombl (Swaps).

YroObl obecrieunTh JTUKBUAHOCTH, CyO(OHA MOXKET COBEpIIATh CIACIKU NMPOJAKU AKTUBOB C
Beikyriom (PETIO).

Wudopmanms o puckax, CBS3aHHBIX C HCIOJIB30BAaHHEM METOAOB M WHCTPYMEHTOB JIIS
3 QEeKTUBHOTO yNpaBlICHHS WHBECTHUHMOHHBIM mopTdenem (Puck koHTparenTa, Puck,
CBSI3aHHBIN C BJIOKEHHSIMU B IIPOM3BOJIHBIE (PMHAHCOBBIE MHCTPYMEHTHI, Puck caenok PEIIO u
Ipyrue), ykaszasa B pazzeine 3.2 nanHoro IIpocnekra.

OOmiecTBO oOecreynBaeT HCIOMHEHHE CHENOK sl obecriedeHns 3()()EKTUBHOTO YHpaBICHHUS
nHBeCTULIMOHHBIM nopTdenem Cyodonaa B naTepecax CyOdoHma u 3auncienue Bcex J10X0/I0B,
YMCHBIICHHBIX Ha CBA3AHHBLIC C JaHHBIMHU CACIKAMHU IIPSAMBIC M KOCBCHHBIC pacxoJbl, B
umymectBo Cyodona.

OO6mecTBO oOecreynBaeT, 4YTO CACNKH g oOecniedeHus dSPQPEKTUBHOTO YIpaBIEHUS
WHBECTULIMOHHBIM TOopTdenemM CyOdonma He Oyayr BmuATh Ha crnocodoHocts CybOdonma
UCIONHATH TPeOOBaHHUE OTKYIA Y JOCTOBEPEHUHN BIOKECHHIA.

Ob6mectBo oOecrieunBaer, uro ¢ umymiectBoM CyOdoHma OyayT HCHOJHATHCS TOJIBKO TaKUe
caenkd 1o 3¢P¢GEeKTUBHOMY YIPABIECHUIO HHBECTUIIMOHHBIM MOpPT(dEneM, KOTOPhIE OTBEYAIOT
YKa3aHHBIM HHKE KPUTCPUAM:

— B caenke PEIIO ecTh BO3MOXXHOCTH B J1000€ BpeMsl OTO3BaTh MPEJOCTaBICHHbIE B
3aliM IIeHHble OyMaru Wi pacTOPTHYTh 3aKIYeHHbIE 10T0Bopbl;1orosopsl PEIIO c
(UKCUPOBaHHBIM CPOKOM,CPOK KOTOPBIX HE€ MPEBBIIIAET CEMb KaJleHAAPHBIX JHEH,
CUUTAIOTCS JIOTOBOPAMH C BO3MOXHOCTBIO OTO3BaTh aKTHBBI B JII000€ BPEMSI.

2.3.2. Ilpu yyactuu B cieikax 1no 3QpQeKTUBHOMY YIpaBICHUIO MHBECTHUIIMOHHBIM MOpTdemnem,
MOJTy4YeHHOe oOecleyeHne NMPU3HAEeTCs MOAXOIAIINM JUIsl YIpaBlIeHUs PUCKOM KOHTpareHTa u
HENPEPBIBHO COOTBETCTBYET BCEM YKa3aHHBIM HUXKE TPEOOBaHUSAM:

2.3.2.1. mony4eHHOe oOecreueHne He JOHKHO MPEBIIATh CASAYIONINE MOKa3aTelu:

— 10 % OT HOMHHAJIBLHOW CTOMMOCTH AaKIMH OJHOIO SMHUTEHTA, HE HMMEIOIIMX
MpaB roJoca;

— 10 % ot obmero o0bemMa JONTOBBIX IIEHHBIX Oymar, SMHUTHPOBAHHBIX OJHHUM
SMHUTEHTOM;

— 25 % oT KonM4YecTBa YJOCTOBEPEHUU BIOXKEHHH (j0yeii) ogHoro (oHAa WIn
MPEIPUATHS] COBMECTHBIX MHBECTHIIHIA;
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— 10% or obmeit croumoctu MHCTPYMEHTOB  JIEHEKHOTO  pPBIHKA,
IMUTHPOBAHHBIX OJJHUM SMUTECHTOM.

2.3.2.2. HU BCE TOJIyYCHHBIC 00CCIICUCHHS BMECTE, HE KaXKI0€ MOJyUYeHHOE 00eCTICUeHHE B
OTJICTBHOCTH TMPSMO WJIH KOCBEHHO HE JIOJDKHBI MpeBbIaTh 10 % oT 1000r0 Cleayromero
MOoKa3aTes:

— OCHOBHOM KamuTaja OJJHOTO YMHUTEHTA;
— 00umii 06BeM Mpas rojoca OJHOTO SMUTEHTA.

2.3.2.3. moyiydeHHOE OOecreueHne, KOTOpOEe HE SBISETCS JCHEKHBIMH CPEICTBAMHU,
o0jazaeT BBICOKON JIMKBHUAHOCTBIO U TOpryercss Ha Perynmupyembix pbIHKax WM Ha
MHOroCTOpOHHEN TOPrOBOM CHCTEME C MPO3PAYHBIM MPOLIECCOM OIPEIEIICHUS LEHbI, T
€ro 3a KOPOTKUI CPOK MOKHO MPOJATh MO LeHe, OIU3KOH K MpenpoaakHOM OIICHKE;

2.3.2.4. nomyyeHHOE 00OECIIEYCHHE OIICHUBAETCS KAK MUHUMYM OJUH Pa3 B JICHb, U aKTHB,
KOTOPOMY TPHUCYIIY CYIIECTBEHHBIC KOJIEOAHUS ICHBI, HE CYMTACTCS COOTBETCTBYIOIIUM
o0ecrieYeHrneM, €Clii TOJBKO OH HE MPHHAT C JOCTaTOYHO OCTOPOYKHBIM JIMCKOHTOM
croumoctu (haircut);

2.3.2.5. mnomydeHHOEe oOOeCIeYeHUEe SBIACTCS OYEHb KAYeCTBEHHBIM, T. €. DMUTEHT,
COTJIaCHO BBINMOTHEHHOM OOIIeCTBOM OIIEHKE, 00J1a/1a€T BEICOKUM KPEIUTHBIM PEUTHHIOM,;

2.3.2.6. moiy4eHHOE OOECIICYCHHE dMHUTHUPOBAJIO HE3aBUCHUMOE OT KOHTpAareHTa JIMIO, U
B3aMMHAasi KOPPEJSIHs MEXKIYy CTOMMOCThEO O0CCIICYCHHUsSI U PE3yJIbTaTaMU JESTeIbHOCTH
KOHTparcHTa HCBbICOKA,

2.3.2.7. obecnieyeHue, TIONYYCHHOE OT OJHOTO WM HECKOJBKHX KOHTPAareHTOB,
JI0CTaTo4HO auBepcuduimpoBano. JlocTatouHo AuBepCU(DUIIUPOBAHHBIM CUUTAETCS TAKOE
obecrieueHre, KOHKPETHBIM AMHTEHTOM, BXOJSIINM B COCTaB KOTOPOTO, CO3JAETCsl TaKOU
PUCK, WJIM pa3Mep pUCKa KOHLEHTPalWW CHAEIKH, KOTOpbli He mpesbimaer 20 % oT
croumocTt Herto-aktnBoB CyOdonna;

2.3.2.8. co3nanHas OOHIECTBOM CHCTEMa BHYTPEHHETO KOHTPOJIS O0ECIeunBaeT MpOoLEecc
3G (GEKTUBHOIO YNPABICHUS CBA3aHHBIX C TIIOJIyY€HHBIM O0OECIeueHHEM PHUCKOB,
B T.4. OICPpAllMOHHBIM u IOPUIUYCCKUM PUCKOM, KOTOpLIfI BKJIIO4UACT B ceos
UACHTU(UKALHIO, OLIEHKY U OTPaHUYEHUE PUCKOB;

2.32.9. B ciyyae wu3MeHeHus mpaBa coOctBeHHocTH (title transfer) momydenHoe
obecrieueHre TmepenaeTcs s JepkaHus baHKy-gepkarento. B ocTanbHBIX Ciiydasx
HOJTy4eHHOEe 00ecredeHrne MOKHO MepeiaTh TAKOMY JEepXKATEII0 CPEeICTB, ASSITeIbHOCTD
KOTOPOT0 KOHTPOIHMPYET YUPEKICHUE 110 HAN30PY 32 PUHAHCOBBIMH yCIIyraMU M KOTOPBIit
HE CBSI3aH C JIUIIOM, IPEOCTABUBIIINM 00ECIIeUCHNUE;

2.3.2.10. mony4yeHHoe obecrnieueHre HaxoauTcs B pacnopsokennn Cy0doHaa, 1 OH BripaBe
MOJTK30BaThCA UM 0€3 MPEeIBAPUTEIHHOTO COTIACOBAHUS C KOHTPAreHTOM;

2.3.2.11. nony4yeHHoe oOecrieyeHHe, KOTOpOe HE SBISETCS JCHEKHBIMU CpPEICTBAMH, HE
OTYYXJIEHO, IIOBTOPHO HE BIIOKEHO M HE 3aJI0KEHO MIIM WHAYe He OOPEMEHEHO BEIIHBIMH
IIpaBaMHu.

[TonyuenHoe obecnieueHue, MpeaCTaBIsIoIIee COO0M IEHEKHbBIE CPECTBA, Pa3PEIIACTCS:
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— Ppa3MECTUTh BOBKJIAJ B KPEOUTHOM YUPEXKIECHUH, KOTOPOE IMOJYYMIIO JHULEH3UIO Ha
JeSTeIbHOCTh KPETUTHOTO yupexaenus B JlarBuiickoii PecriyOnuke, npyroi Ctpane-
YYACTHHULE WM CTpaHe-yyacTHuLEe OpraHu3alnuy 3KOHOMHUECKOTO COTPYIHMYECTBA U
pa3BuTus, BXxozgdumen B ['pynmy necarn crpaH. Bkiangsl B KpEOUTHBIE YUpPEKACHUS
paspeiiaercss pa3Mmelarh, €cld OHM BO3BpAlIAlOTCS 1O TPEeOOBaHUIO WM
IIpelyCMaTpUBatOT BO3MOKHOCTh JIOCPOYHOI'O BO3BpaTa U MX CPOK HE NpeBblaeT 12
MECHLIEB;

— COBEpUIMTH BJIOXEHHWE B BBHICOKOKAYECTBEHHBIC OOJIUTALMM IPABUTENBCTB CTpPaH
MupoBoro rio0anbHOIO PbIHKA;

— HCIIOJB30BaTh B CACIIKAX MOKYIIKH aKTHBOB ¢ 00paTHo# npogakeit (oopatubiii PEIIO)
IIPU YCIIOBUU, YTO CIECIKH 3aKIIOYAIOTCS C KPEAUTHBIM YUPEKICHUEM, NEATEIbHOCTb
KOTOPOTO KOHTPOJIUPYET YUYPEXKACHUE IO HAA30py 3a (PMHAHCOBBIMU YCIyraMu, U
OOmiecTBO BIIpaBe B JII00O€ BpeMsi OTO3BaTh BCIO JEHEKHYI0O CYMMYy B pa3mepe
aMOPTHU3UPOBAHHOW CTOMMOCTH IPHOOPETECHNUS;

— COBEpIIHUTH BJIOXKEHHE B KPATKOCPOUHbIE (DOHBI JEHEKHOTO PHIHKA, OLIEHKA YCIOBUI
NESTEIbHOCTH KOTOPBIX CBUAETEILCTBYET O TOM, YTO HMX JEATEIbHOCTh OTBEYAET
HopMaTuBHbIM mpaBmiaM KPDOK Ne 250 or 11.11.2011 «HopmaruBHble mpaBuia 06
WCIOJIb30BAaHNHU Ha3BaHMsI (OHJIAa IEHEXKHOTO phIHKa». [Ipu BioxkeHUN B obecrieueHue
noyiydeHHbIX AeHer OOmiecTBo coOirofaeT u3nokeHHble B myHKTe / mpasuil KPDOK
TpeOoBaHUs K qUBEpCcU(PHUKAIIT 00CCIICUeHUS.

ITomumo BBIIICYKA3aHHBIX KPUTCPUECB, COITIACHO IIOJIMTUKC O6IJ_[CCTB8., CY6(1)OHI[ MOXKECT
IIPUHATDH o0OecIieueHrEe TOJIBKO CJICAYIOIINX BUOB!

— JICHE)KHBIC CPEJICTBA,;
— HMHCTpYMEHTBI ICHE)KHOTO PHIHKA,
— TEpEeBOHBIC IEHHBIC OyMark, KpOMe IIEHHBIX OyMar Karurania.

DuUHAHCOBBIC MHCTPYMEHTBHI, IIPUHATBIC B Ka4eCTBE OOCCICUCHUS, ODKHBI UMETh KPEIUTHBIH
PEHTHHT WHBECTHIIMOHHOTO YPOBHS COTJIACHO KIACCH(DUKAIIMKH KaK MHHUMYM OJHOTO W3
KpYIHEHIINX peHTHHroBbIX areHTcTB Mupa (Standard & Poor's Financial Services LLC, Moody's
Investors Service, Fitch Ratings Inc).

s Cy6doHaa, KOTOpsIM monydaeT odecneuenne, OOLIecTBO pa3padaThIBAaeT U MOAEPKUBACT
JTOKYMEHTUPOBAHHYIO TMOJUTHKY JUCKOHTUPOBAHHS CTOMMOCTH, B KOTOPOW MpEIyCMaTpUBAET
JUI  KaXJOro TIIOJIyYeHHOrO0 B paMKax oOecreueHHs BHUAAa AaKTMBOB COOTBETCTBYIOIIEE
JTMCKOHTHPOBaHWE CTOUMOCTH. llpm pa3paboTke MOJUTHKH JUCKOHTUPOBAHUS CTOMMOCTH
OOmiecTBO y4YUTHIBAET XapaKTepHbIE NPU3HAKM AKTHBOB, HAlpUMep KadecTBO KpPEIUTOB,
BOJIATHJIHOCTB II€H, & TAKXKE PE3YJIbTAThI BHIITOJIHEHHBIX CTPECC-TECTOB.
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3. PUCKU, CBA3AHHBIE C BJIOXEHUSAMU, U TPODPUJb
HOTEHHHUAJIBHOI'O HHBECTOPA

3.1 IIpodpuab norenuuaabHoro Uusecropa

[Ipopuns mnorenumansHoro HMuBectopa kaxmoro CyOdoHna ykazaH B NPWIOKEHUH K
Hacrosuiemy [IpocniexTy o coorBercTBytomeM Cyodone.

3.2 Pucku, cBi3aHHBIE C BJIOKEHHSIMH

WHBecTop 10JKEH OHUMATh, YTO JIFOOBIE BIIOKEHHS B (PMHAHCOBBIE MHCTPYMEHTHI COMPSIKECHBI
C PUCKAMH U HE IIPEJyCMATPUBAIOT HUKAKUX FapaHTUI HY 110 BO3BPaTy OCHOBHOM CYMMBI, HU 110
U3BJICYEHUIO U3 HUX KaKUX-TH00 10XO/0B.

Hepe‘lI/ICHeHHHe PUCKH, CBA3AHHLIC C BJIOKCHHBIMH B CY6(1)OHI[ cpeacrBaMu, pCKOMEHAYCTCA
O6Cy>KIlaTI) C JMYHBIMHA (1)I/IHaHCOBI)IMI/I 1 HAJIOTOBBIMH KOHCYJIbTAHTAMM.

Kaxnplii Bua pHucka MOXET OKa3aThb HETaTUBHOE BIUSHUE HA pE3yNbTaThl ACSITENbHOCTU
CyOcdonna 1, COOTBETCTBEHHO, HA CTOMMOCTB €r0 aKTUBOB. [IprBeCHHBIN TepeueHb PUCKOB HE
COJIEP>KUT BCECTOPOHHUN 0030p BCEX PUCKOB, CBA3AHHBIX C BIOKeHUsIMU B CyOdoH.

PLIHOYHBIN pUCK

Puck CyOdonnma moHecTH ymepd B pe3yibTaTe MEPEOLEHKH BXOJISAIIMX B HWHBECTHIIMOHHBIN
noprdenb GUHAHCOBBIX HHCTPYMEHTOB, CBSI3aHHON C M3MEHEHHUSIMH PBIHOYHON CTOMMOCTHU TOJ
BIMSHHEM TakuX (haKTOPOB, KaK KypChl BAJIIOT, MPOILICHTHBIC CTABKM, IIEHBI IIEHHBIX Oymar
Kanurajga 1 TOBapOB I KPEAUTOCIIOCOOHOCTh SMUTEHTA.

PucK TUKBUIHOCTH

Puck Toro, uro wumeromuecs B uHBeCTHIIMOHHOM mopTdene CyO6donna duHaHCOBBIC
MHCTPYMEHTBI HEBO3MOXHO OYyJeT B KeJlaeMble CPOKHU U 0e3 CYIIeCTBEHHBIX YOBITKOB MPOJIaTh,
JUKBUAMPOBATh WM 3aKIIOYUTHh CHEIKY C HCHOJB30BAHWEM JaHHBIX  (DMHAHCOBBIX
MHCTPYMEHTOB, B pe3yjbTaTe KOTOPOM MO3MIMA OyJeT 3aKpbITa, U PUCK , YTO TaKHUM 00pa3zoMm
Oyzner orpaHuueHa Bo3MOXHOCTh CyOdoHIa MCHOIHEHHs] TpeOOBaHUS MO OOpaTHOMY OTKYIia
YAOCTOBEPEHUN BIIOKECHUH.

BamroTHBIN puCK

Puck Toro, uro Cy06doHa moTepnut yOBITKH BCIEACTBHE M3MEHEHUN Kypca OCHOBHOW BATIOTHI
Cyb6donna u:

(1 BaIOTHI MIHBECTOPA,
(i)  BamIOTHI (PMHAHCOBBIX MHCTPYMEHTOB, BXOJSIIMX B WHBECTHLUOHHBIN MOPTQEIH
Cy6donna.

KpenutHull puck
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B03MOXHOCTh BOSHHKHOBEHHSI YOBITKOB B CITy4yae, €CJIM KOHTPAreHT HE CMOXKET MU OTKaXKeTCs
HCIIOJIHUTH COOTBETCTBYIOIIUE YCIOBUAM JJOTOBOpa o0si3arenbeTBa nepen Cyodonmom.

YroObl OLEHUTh KPEAWTHBIA PUCK OONMranmuid W JPYruX JOJNTOBBIX 0053aTENbCTB, MOXKHO
BOCIIOJIb30BaThCSl KPEAUTHBIM PEUTUHIOM AMHUTEHTA. J[0aroBele 00s3aTenbCcTBa ¢ 60sIee HU3KUM
pPEUTHHTOM OOBIYHO CYHMTAIOTCS WHCTPYMEHTAMU C TIOBBIIICHHBIM KPEIUTHBIM DPHUCKOM W,
COOTBETCTBEHHO, 00JIe€ BEICOKOM BEPOATHOCTHIO HEUCIIOJHEHHS JIOTOBOPHBIX 0053aTEIbCTB.

PelTHHIM KpEeIUTHBIX areHTCTB OTPaKAalOT MHEHHE O CHOCOOHOCTM M TOTOBHOCTH S3MHUTEHTA
CBOEBPEMEHHO U B MOJHOM O0bEMe HCIOJHATH CBOM 00s3aTeNbCTBA HA OCHOBAHWU aHAIN3a
(UHAHCOBOW MCTOPUH SMHUTEHTA U aHAJIM3a B MOMEHT MPHUCBOCHHS pedTHHra. COOTBETCTBEHHO,
KPEAUTHBIN PEUTHHT, IPUCBOCHHBIN J0JTOBBIM 00s3aTeNIbCTBAM, HE BCETJla OTPakaeT TeKyllee
(uHAHCOBOE TOJOXKEHHWE SMUTEHTA, a TAaKXKE HE JAaeT OLEHKY JHMKBUAHOCTU M KOJeOaHHSIM
(MHAHCOBOI'O MHCTPYMEHTA.

HecMoTps Ha TO, 4TO KPEAUTHBIE PEUTUHIM MOT'YT OKa3aThCs IOJE3HBIMA MHCTPYMEHTAMM IpU
aHaJM3€e KPEeAUTOCIIOCOOHOCTH SMUTEHTA, OHM HE JAIOT T'apaHTUIO0 KauecTBa WJIM BBIIOJIHEHUS
COOTBETCTBYIOLIUX 0053aTENbCTB B JalbHEUILIEM.

Puck crpan

Puck toro, yto CyO6doHa noHecer yObITKM B Cllyyae, €CiaM BCE MJIM OOJBIIMHCTBO SMHUTEHTOB
WIM KOHTPAreHTOB HE CMOI'YT HCIOJHSTh BBITEKAIOIIME U3 JOroBOpa 00s3aTeNbCTBA IO
BHYTPEHHUM IIPUYHMHAM OJHOW CTpaHbl, HAIIPUMEP U3MEHEHUH 3KOHOMHUYECKOU, MOJTUTHYECKOH,
IOpPUINYECKON CUTYAllMU B CTPAHE.

Puck koHTparenTa

Puck nns CyOdonna moHecTH YOBITKM B CiIydae, €CIM KOHTPAreHT MPEeKpaTHT HCIOJHEHUE
CBOHUX 0053aT€IbCTB [0 PacyeTaM 10 MOCIEIHEro IaTexa ASHEKHOIo MOTOKA.

Puck xoHIIEHTpaIIN

Pazmep Bo3MoOKHOro ymiepba OT CHAeIOK, KoTopble oOpasytoT BioxeHuss CyOdoHga B
NepeBOHbIE IIEHHbIE OyMaru U MTHCTpyMEHThI IeHe)KHOTO phIHKa, BKIaabl CyodoHma U cAeTKH
C MpPOU3BOAHBIMU (UHAHCOBBIMM WHCTPYMEHTaMM, SMUTEHTOM WJIM TapaHTOM KOTOPBIX,
MIPUBJICKAIOIIMM BKJIaJ JIMIIOM WIM BTOPOH CTOPOHOHM CHEIKU SIBISETCS OJHO U TO K€ JIULO.
Bxopasmue B oHy rpyniy KOMMepUYecKre 0OIIecTBa CUUTAIOTCS OJTHUM JIUIIOM.

MudopMalinoHHBII pUCK

Puck toro, uto CyO0doHT TOTepIUT YOBITKH, BO3HUKAIOIINE B PE3yJbTaTe HEJOCTYITHOCTH HIIN
HegocraTouyHoctd uHpopMmarmu o CyOdoHAe WiM BXOAAIMX B MHBECTHIIMOHHBIA TOPTQEb
Cy6donaa puHAHCOBBIX HHCTPYMEHTOB.

IOpunnueckuii puck
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Puck BO3HMKHOBEHHs yiiepOa WM JOMOJTHHUTEIHHBIX PAaCcXOJI0B, BOSHHUKAIOIINA B pe3yibTare
M3MEHEHUS HOPMATUBHBIX akToB JlaTBuiickoit PeciyOnuku uimm 3apyOeKHbIX CTpaH.

Puck, cBI3aHHBIN ¢ MHBECTUIIUSIMHM B IPOU3BOIHEIC (bI/IHaHCOBHe HMHCTPYMCHTbBI

C uenpro 3amuTuTh akTUBBl CyO(hoHIa OT KOJeOaHU PHIHOYHOW CTOMMOCTH, KOTOPBIE MOTYT
BO3HHMKHYTh B PE3yJbTaTe M3MEHEHMS IIEHbI COOTBETCTBYIOILETO AKTUBA WMJIHM Kypca BaIOTHI,
OOmiecTBO BIIpaBe COBEPIIATh BIOXKEHUS B MPOM3BOJHBIC (PUHAHCOBBIE MHCTPYMEHTHI 32 CYET
Cy6donnma. HMuBectopaM HEOOXOIMMO OCO3HABaTh, YTO TIPH COBEPIICHHM CHEIOK C
MIPOU3BOIHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMH BO3HMKAIOT JOMOJHHUTENbHbIE PUCKH. JIroObIe
rapaHTHH U 3aBEPEHHs B TOM, YTO HMCIOJIb30BAaHHE MPOM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB
MO3BOJIUT WJIA IOMOJKET BBITIOJIHUTH MHBECTUIIMOHHYIO 3a1auy CyOdoHa, HEBO3MOKHHBI.

IIpon3BosiHble (PUHAHCOBBIE MHCTPYMEHTHI BCErJa WJIM KaK MUHMMYM B JOCTaTOYHO OOJIBIION
CTETIEHH KOPPEIHUPYIOT WM OTCIEKHUBAIOT CTOMMOCTh OCHOBHOTO aKTHBa (()MHAHCOBBIC
MHCTPYMEHTBI, 3HAa4eHUs KO3((UIMEHTOB Wi HHIEKCOB). CienoBarenbHO, HCIOJIb30BaHHUE
MIPOU3BOIHBIX (PMHAHCOBBIX WHCTPYMEHTOB HE BcerAa sBIseTcs d((EKTUBHBIM CPEICTBOM, U
MHOI'Ia MOXKET HETaTUBHO IOBIUATH HA MHBECTULIMOHHBIE 3a/1a4H.

Puck cnenox PEITO

Puck BO3HMKHOBeHHs yiep0Oa B ciay4yae, €CiAM KOHTPareHT HE CMOXKET WJIM HE I0KEelaeT
UCIOJHATh CBOM 00s3aTenbcTBA B CBA3U C 3akiatroueHHoW caenkoit PEIIO, a takxke, ecnu 1o
NPUYMHE BO3HUKHOBEHHS JaHHOTO coObiTHs OOIIECTBO HE CMOXKET peaM30BaTh 3aJIOT 10
cnenke PEIIO B o0beMe, He0OXOAMMOM J1JIsl OTAllIeHHUsI BO3MOXKHBIX YOBITKOB (Takxke cM. Puck
KOHTpPAreHTa).

OnepallMoOHHBII PUCK

Puck mns CyO¢onna nmoHecTd yOBITKM B pe3yjibTaTeé HECOOTBETCTBYIOLIETO TPEOOBAaHUSAM WU
HEIIOJIHOTO BBINTOJIHEHUSI BHYTPEHHHUX IIPOLIECCOB, ACHCTBUN JIOAEH M CHCTEM HWIIM BIUSHUSA
BHEIIHUX OOCTOSTENILCTB, KOTOPBIM Takke BKJIIOYAaeT B ce0s IOPUAMYECKUI PHUCK U PHCK,
CBSI3aHHBIM C JIOKyYMEHTallUeW, a TakkKe PHUCK yliepOa, CIeAyIIUid U3 OCYIIECTBIEHHBIX OT
umeHn CyO(doH1a TOProBbIX, paCUETHBIX U OLIEHOYHBIX MPOLETY.

3.3 Onucanue BO3MOKHBIX MEPONPUATHI M0 MPeTOTBPAIIEHHI0 PUCKOB

B cBa3m Cc TeMm, 4YTO pPHUCKH SBIAIOTCS HEOTHEMJIEMOM YAacThK Ipolecca YIpaBICHUs
Cy6donaom, O0IIECTBO OMpeAEIIeT MEPOIIPUATHS TI0 YIIPABICHUIO PUCKAMHU, JUISI YMEHBIIICHUS
BO3MOXXHOI'0O HETaTUBHOT'O BJIMUAHUA B ClIydac pealu3aliid pPUCKOB ©W I YBCIMYCHUSA
HagexHoctn Cyodonna.

JuBepcuduxanuss Mexay HHIWBUIYaTbHBIMH (DMHAHCOBBIMH HHCTPYMEHTAMHU, SMUTEHTaMH,
KOHTpareHTaMH, a TaKKe BHYTPU KJIaCCOB aKTHUBOB, reorpauueckux pEeruoHOB U oOTpaciielt
SIBJIIETCS. OCHOBHBIM (DaKTOpPOM, KOTOPBIH B JOJTOCPOYHOM MEPCIEKTHBE CIIOCOOCTBYET
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OrpPaHUYEHUIO HEONPABIAAHHO BBICOKHUX PHCKOB CYIIECTBEHHBIX YObITKOB. CpencrBa MHBecTopa
YIIPaBIIAIOTCS KaK cOaJaHCHUPOBAaHHBIN MOPT(QENb COrJIacCHO MHBECTULIMOHHON nonutuke MoHna.
OO11ecTBO CUMUTAET, YTO 0OBEANHEHHE HECKOIBKMX (PMHAHCOBBIX MHCTPYMEHTOB C Pa3IMYHbIMU
MHBECTULMOHHBIMU puckamMu B DoHJE cMOXXeT o0ecrnedynTh HAMHOro Oojiee MpHEMIIEMBbIH
YPOBEHb PHUCKa Ul JOCTHIKEHHUs JOJTOCPOYHBIX Liened HBecTopa, 4eM  CyLIECTBEHHBIE
BJIOXKCHUS B WHAMBUIyalbHbIE (PUHAHCOBBIE MHCTPYMEHTHI. C LENbI0 3allUTHTh CPEACTBA
WuBectopa OT HEONArompHsTHBIX KOJEOAHWH ONpEAETICHHBIX KJIACCOB AaKTHMBOB B pPaMKax
reorpauecKux peruoHOB M oTpacieir OOmecTBO NPUHUMAET pa3yMHBIE MEpBI, UYTOOBI
n30eKaTh Ype3MEPHON KOHLIEHTPAIMH aKTUBOB.

OO01ecTBO CTPOro COONIFOaeT W PETYIsIpHO OleHuBaeT cooTBeTcTBue CyOdoHIa HOpMaM u
OTpaHUYEHUSIM, M3JIOKEHHBIM B HacrosimeMm llpocrekre, TOroBopax M HOMPATHBHBIX aKTaxX
JlarBuiickoil Pecniybnuku. B cimyyae oOHapyXeHUsI HECOOTBETCTBUSI BhILIEYKa3aHHBIM HOpMaM U
OTpaHUYEHUSIM ocymiecTBisiercss cOamancupoBanne CyOdoHIa ¢ 1ENbl0 KOPPEKTHPOBATH
pacripenielieHue aKTUBOB 110 YPOBHSIM, COOTBETCTBYIOIIIMM HOPMaM M OTPaHHYCHHSIM.

Jnst naneHeimero ymenbinenus: puckoB CyogoHaa MPOBOAUTCS TIIATENBHBIA KOJTUYECTBECHHBIH
¥ Ka4eCTBEHHBI aHann3 (UHAHCOBOM M He(HUHAHCOBOW HWHPOpMAIUKU OO0 OSMHUTEHTAX H
KOHTpAareHTax, a TaKKe aHaju3 OTpaciell SKOHOMHUKH, pernoHoB u crtpaH. B Cyb0dona
BKJIIOYAIOTCS TOJIBKO T€ MHBECTULIMOHHBIE OOBEKTHI, KOTOPhIE COOTBETCTBYIOT MHBECTUIIMOHHON
noJinTuke KoHkpeTHoro CyodoHpa.

C uenpro 3amuTuTh akTUBB CyO(hoHIa OT prcKa KoleOaHU PHIHOYHON CTOMMOCTH, KOTOPBIA
MOKET BO3HHMKHYTh B pE3yJIbTaT€ HM3MEHEHHUS IICHBl COOTBETCTBYIOIIETO aKTHBAa WJIHM Kypca
BarOTHI, OOIIECTBO BIpaBe COBEPIIATh BIOKEHHS B MPOU3BOIHBIE ()MHAHCOBBIE HHCTPYMEHTHI
3a cuet CyOdoHaa.

UTo0Bl YMEHBUINTH ONEpalMOHHbIE PUCKU, OOIIECTBO THIATEIBHO pa3padoTao Mpouenyphl U
MIOCTOSIHHO KOHTPOJIUPYET HCIIOJIHEHUE MpOLEeAyp, HaJJIeKallee HCHOJHEHHE JOKHOCTHBIX
oOsi3aHHOCTEN BcemMu paboTHMkamu OOmiecTBa M Hajduuue KBaTU(UIIMPOBAHHOW MOIIEPIKKU
onepanroHHoM cucteMbl OO1IecTBa.

UYroObl TOCTHYh MHBECTUIIMOHHBIX IIeiei MHBecTOopa Ipyu MUHHMAJIBHBIX PUCKaX, MPOBOIUTCS
CHCTEeMaTHYECKMH aHalIW3 U OICHKA IIOKa3aTeled, KOTOphle TIOJIydaloT B pe3yibTaTe
MIOCTOSTHHOTO OTCJIS)KMBAHMS 32 PHIHOYHBIMH M JKOHOMHYECKHMH (PAKTOpaMH M aKTUBAMH
Kaxxgoro koHkpetHoro Cyogonnga. Ognako OOIIECTBO HE JaeT HUKAKUX TapaHTUH BO3Bpara
OCHOBHOHM CYMMBI BIIO’KEHUS M TTOTYICHUS JOTOTHUTEIBHBIX JI0XOJIOB.
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4. TIPABA 1 OTBETCTBEHHOCTHb UHBECTOPOB

I/IHBeCTOP doHaa nMeeT ciaeayroumue nmpaBa:

Ecnu mo

CBCJCHHS,

0e3 OrpaHUYeHHUI OTUYK/1aTh CBOM Y JOCTOBEPEHHUS BIIOKEHUH;

MIPONOPLUMOHAIBHO KOJIMYECTBY Y JOCTOBEPEHUN BIIOKEHUHM U coryiacHo [Ipocnekry
@oHma ydacTBOBaTh B paCHpENEN€HUU JOXOAOB, IOJYYEHHBIX OT CHEJIOK C
nmyuectBoM OoHpa;

MPONOPLUMOHAIBHO KOJMYECTBY Y IOCTOBEPEHUN BJIOKEHUH Yy4aCTBOBAaTh B
pacrnpeneseHuy J0X00B Npy JukBuaanuu OoHja;

notpeboBath 0T OOIIeCTBa BEIKYIUTH €0 Y JOCTOBEPEHUS BIOKEHUH.

BuHe OOmectBa B HactosmeM [Ipocrekre M NPUIIOKEHHBIX K HEMY JOKYMEHTax
o0JajjaroIne CYyIECTBEHHBIM 3HAYCHHEM B OICHKE YJIOCTOBEPECHHUH BIIOKEHHH,

HEBEpHBI WK HenoiHbl, HBecTop PoHaa Bipase nmoTpedoBaTh 0T OOIIecTBA MPUHSTH K OTKYILY

ero Y 10CTOBEPEHHE BJIO)KEHUN U BO3SMECTUTh EMY BCE YOBITKH, BO3HUKILUE 110 3TON IPUYHHE.

Orpannuyenue orBercrBeHHOCTH UHBecTOpOoB DoHAA:

NuBectop @oHaa He oTBedaeT no odsA3arenscTBaM OO1ecTBa;

WuBectop donHga oTBeyaeT MO MCKaM, KOTOpPBIE MOTY OBITH OOpalleHbl Ha
HUMYyHIECTBO q)OHI[a, TOJIBKO MMPHUHAJIC)KAIMUMHA EMY OO0JIAMU q)OHIIa;

COrJallieHue, MPOTUBOpEYAllee YCIOBUSAM JaHHOW CTaTbH, HEACHCTBUTEIBHO C
MOMEHTA €T0 3aKJIIOYCHUSI.
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5. HAJIOT'OOBJOXEHHUE

Wndopmanus, wusnoxkeHHas B JAaHHOM pazjaene Ilpocmekrta, HocuT oOmmil Xxapakrep.
Nndopmanusa sBiisercs akTyalbHON HA MOMEHT coctaBiieHus [Ipocnekra, u O01iecTBO HE HECceT
OTBETCTBEHHOCTH 3a IMOPSAJOK MPUMEHEHHS HAaJOroB B KaXKIOM KOHKPETHOM CiIy4ae U B
KOHKpeTHOW cTpaHe. B ciyyae BO3HHMKHOBEHHUS HESCHOCTEH OTHOCUTEJIBHO MOpAIKa
IIpUMeHEHUs Haioros MHBecTOpy ciieayeT 00paTuThCs K CBOEMY HAJIOTOBOMY KOHCYJIBTAHTY.

5.1 Haaoroo0aoxxenue @oHga

CornacHo HopMaTuBHbIM akTtam JlatBuiickoit PecriyOnuku, ®oH HE SBISETCS HOPUIUYECKUM
JIMIIOM M, COOTBETCTBEHHO, HE SBIIACTCS HAJOTOIJIATEIIBIMMKOM. B CBsA3HM ¢ OTHM JOXO,
MOJTYYECHHBIN doumoM oT MHBECTHIIMOHHOM JNeSITEIIbHOCTH, HE TIOJIBEPTAETCA
HaJIOT000JI0KEHUIO.

5.2 Hanaoroob.0:xxenne UuBectopon

HNuBecroppl @oHAA CAMOCTOATENIBHO OIUIAYMBAIOT IMOJOXOJHBIA HAJOr C HACEJICHUS WU
MOJOXOJHBIA HAJOT € NPEANPUSATAA W3 JI0XOJIOB, IOJYYECHHBIX B PE3YIbTAaTe MPOAAKHU
VYnocroBepeHuil BIOXEHUH wuiau B ciydae JaukBuganuu @Doupga coryacHo 3akoHy «O
MOJOXOJHOM Hajore ¢ HaceneHus» JlarBuiickoit PecriyOonmuku mwin «O MOAOXOIHOM Hajore C
npennpusatHit» Jlarsuiickoit PecriyOnuku.

HNHBecTopaM, KOTOpBIE SABIISIIOTCS PE3UIAEHTAMU JIPYTUX CTPaH, CIEIYEeT MPOKOHCYJIbTUPOBATHCS
CO CHEHMAJUCTaMU COOTBETCTBYIOLIEH IOPUCAMKIMM IIO  BOIPOCAM, CBSA3aHHBIM C
HaJIOroo0JI0’)KEHUEM JI0XO0JI0B, MOJYYEHHBIX OT MPOJAXH Y IOCTOBEPEHHM BIIOKEHMH WU B
cinydae nukBuaanuu Oouja.
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6. BOBHAT'PAXKIAEHUSA U PACXOAbI ®OHJIA

6.1 KoMuCCHOHHBIE IJIATEKU, YICPKUBAE€MbIC 3a CACJIKHA C y[[OCTOBepeHI/IﬂM]/I BJIOKeHMH

Pa3mep KOMHCCHOHHOW IUIaThl, KOTOpas yuepxuBaeTcs 3a cuenku kaxaoro CyOdonma c
Y 0oCTOBEpEHUSIMUA ~ BIOKEHH, YyKa3aH B MNPWIOKEHHH K HacTosuieMy IIpocmekrty o
cootBeTcTBytomeM CyodoH/e.

6.2 Bosnarpaxaenust O6mecrBy, banky-epkaresiio 1 TpeTbUM JIMLIAM

Pa3mep BozHarpaxkaeHusl, BoiizaunBaeMoro O01ecTBy, banky-aep:xareinto U TPETbUM JIMLIAM 3a
cueT codoctBeHHOCTH Kaxkaoro CyOhoHIa, yka3aH B IPUWIOKEHUU K HacTosimemy [IpocnekTy o
cootBeTcTBytomeM CyodoHe.

6.3 Ilopsiaok pacueToB BO3HATpPa:KIeHHs, BbIIIauuBaeMoro OouiecTBy

Bosunarpakiaenue 3a yupasiaenue (management fee)

OO1ecTBO MMOJydaeT BO3HATrpPaKICHHWE 3a ynpaBjicHue cpeactBamu DoHma B pasmepe, He
MPEBBIIIAIONIEM TOJOBYI MPOILEHTHYIO CTaBKy, MPEAYCMOTPEHHYIO B TPUIOKCHUU K
Hactosmemy [Ipocrekty o coorBercTByromeM Cyodonae, oT cpeaHeronoBoit Herro-ctoumoctu
aktuBoB CyOdonma. Pasmep pelicTByromero Bo3HarpaxiaeHuss OOIlIecTBa 3a yIpaBJicHUE
Cyb6donaom ykaszaH Ha JoMainrHel ctpanuie OomecTsa www.rietumu.lv.

Pa3zmep BoszHarpaxzaenus, nomydaemoro OOmiecTBoM 3a ympasieHue cpeiactBamu CyoOdonna,
paccuMThIBaeTCs KaX/blil pabounii IeHb U HaKaIuIMBaeTcs B TeUeHue Mecsia. Herro-ctoumocth
aktTuBoB CyOQoHIa paccuuThIBaeTCsl B KOHIE Kaxjaoro pabouero xaus (B 18:00).
Bo3narpaxzeHrue BbIIJIAYMBAETCS €XKEMECSYHO B KOHIE Ka)KJOrO0 OTYETHOrO MEepHojaa W3
cpeactB Cybodonaa B TeueHue S (matu) pabouux IHEH mocie okoHuyaHHWs Mmecsma. OOriecTBo
paccuMThiBaeT, a baHk-mepkaTenb NpoBepsAeT M YTBEPXKIAeT, pacueTbl M IepeuuciseT
Bo3HarpaxaeHue O01ecTBy.

[Tpu pacyere pasmepa mosydeHHOro OOIIECTBOM BO3HArpakJICHHsI 3a yIIpPaBJICHUE CPEICTBAMH
CyOdonma 3a pacyeTHBIH JCHb MPEAINOJAaraeTcsi, 4YTo OTYeTHBIN roj OOImecTBa COCTOUT W3
360 nueii:

Mf; = [(NA: * L) / (100 * 360)] * N

rae

Mf;— pasmep mnoaydeHHOoro OOIIECTBOM BO3HAIPAXKICHUS 3a YIpaBICHHE CPEACTBAMHU
Cyb6doHna 3a pacyeTHBIH JIeHb;

NA; — HeTTo-cTouMocTh akTHBOB CyO(doH/1a Ha KOHEIl pACYETHOIO JHS;

Lm — romoBas ctaBka Bo3HarpakaeHwus 3a ynpasinenue Cyodonaom;

N — KOIM4eCcTBO JHEH ¢ TTOCIIETHEr0 PACYETHOTO JTHS.
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Pa3Mep BOBHArpaXXJIC€Hud 3a MCCALl paCCUUTBIBACTCA NYTEM CYMMHUPOBAHUA IOJTYUYCHHOI'O
O6H.I€CTBOM BO3HAIrpaKJICHusA 3a Ka)KI[BIfI paC‘{eTHHﬁ J€Hb B TCEYCHHUE KOHKPETHOI'O
KaJICHAApHOI'0 MecALa:

Mfk=z Mft

rie

Mfy — pasmep nosaydenHoro OOmecTBOM BO3HarpaxacHus 3a ympasieHue CyOdonmom 3a
pacueTHBIN MeCHIII,

Mf;— pasmep mnosydeHHoro OOIECTBOM BO3HarpaxjacHus 3a ynpasicaue CyOdonmom 3a
pacyeTHBIN JICHb, BXOSIINI B pAaCYETHBINA MECSIII.

BozHarpaxaenne 3a IpupOCT CTOUMOCTH

OOmecTBO mosyyaeT BO3HarpaxkaeHue 3a npupoct crommoctd CyOdonnma, pasmep
BO3HAIPaKICHUS CUMTACTCSA Ha OCHOBE JOCTHTHYTHIX pe3yiabTaroB paborsl CyOdonma. Pazmep
BO3HArpaxkaeHus 3a npupoct croumoctu CyOdoHna He MNpeBblIaeT MPOLEHTHYIO CTaBKY,
MPEIYyCMOTPEHHYIO B MPHIIOKEHNH K HacTosmeMmy [Ipocnekty o coorBercTBytomeM CyOdonme.
Pa3zmep neiictByromero BosHarpaxaenus OOmectBa 3a npupoct croumoctu CyOdoHna ykasaH
Ha omanrHer crpanune Odmectsa www.rietumu.lv.

Pasmep BosHarpaxaenus, mnomydaemoro OOmectBoM 3a mpupoct croumoctu CyOdonna,
pacCcUMTHIBACTCS KAX/IbI pabo4nii ICHb U HAaKaIUIMBAeTCs B TEUCHHUE Mecsia. HeTTo-ctoumocTth
aktuBoB CyOdoHIa paccuumThIBaeTCs B KOHIE Kaxkaoro padoudero maus (B 18:00).
Bo3HarpakzieHue BBIIUIAYMBACTCS C©KEMECSIYHO B KOHIIE KAXKIOrO OTUETHOTO MEepuoja W3
cpenctB CyOodoHma B TedueHue 5 (Imatu) pabouux JHEH mociie okoH4YaHHWs Mecsia. OOIecTBo
paccuuMThiBaeT, a baHK-IepkaTelb TNPOBEPSAET M YTBEPXKIACT, pacueThl M IEPCUUCIISCT
Bo3HarpaxaeHue OO01ecTBy.

Pa3zmep momydennoro OOIecTBOM BO3HarpaxkjaeHus 3a mnpupoct croumoctu Cybdonma 3a
pacyUeTHBIN IeHb PaCCUUTHIBACTCS MO Cleayolel Gopmyre:

P = (L, / 100) * MAX (0, NA— HV))

rie

Pf; — pasmep mosryuenHoro OOIecTBOM BO3HATrpakACHUs 3a pupocT ctoumoctu CyodoHaa 3a
pacyeTHbI JeHb

L, — cTaBka Bo3HarpaxaeHus 3a npupoct croumoctd Cyodonaa

NA; — HeTTO-cToMMOCTb akTUBOB CyO(oH/1a B KOHIIE PACUETHOTO JHS

HV: — crouMocTs DTanioHa B KOHIIE PAaCUE€THOTO JIHSI, KOTOPHIN PacCUYUTHIBAETCS IO CIIETYIOIIEH

bopmyie:
HVt = NAgwm * (Indext/ IndexHWM)

NApwm — MakcumalnbHas HETTO-CTOUMOCTh akTuBOB CyOdonaa 3a nocinennue 12 mecsies, 6e3
ydera HEeTTO-CTOMMOCTH akTHBOB CyO(OH/1a B KOHIIE pACYETHOTO JTHS.
Index; — pa3smep uHJEKCA B KOHIIE PACYETHOTO JTHSL.
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IndeXpwm — pasMep MHICKCA, PacCUMTAHHBIA B KOHIIEC IHS, MOCJC IMOJyYeHHs aKTyalbHOU
croumoctd NApwm (MakcuManbHas HETTO-CTOMMOCTh akTuBOoB CyOdonma 3a mocieanue 12
MecsIIeB, 0e3 yuera HeTTO-CTOMMOCTH akTUBOB CyO(oH1a B KOHIIC PACYCTHOTO JIHS.)

Wupeke, ucnonbp3yeMblii Ui cpaBHeHus mpupocta croumoct CyOdonna, ykazaH B
npuwiokeHun K Hactosulemy [Ipocnekty o coorBerctByromem CyOdonge. OOmecTBoO
CaMOCTOSITENIHO PACCUUTHIBACT pa3Mep WHACKCA KaX /bl pabouuii 1eHb.

Exemecsunass cymMMa BO3HArpa)<ZieHuUsl pacCUMTHIBACTCS MYTEM CYMMHMPOBAHMS TOJYUYEHHBIX
OO011ecTBOM BO3HArpaXKJIEHUN 3a KaKIbI pacUETHBIM JIEHb 3a MEPUOJ KaKJIOTO KOHKPETHOTO
KaJICHJIapHOTO MEecCsIa!

Pfk = z Pft

rae

Pfx — pasmep nonydennoro OOIecTBOM BO3HArpaXKaAeHUs 3a mpupocT ctoumoctu Cyddonma 3a
pacueTHBI MecsIl

Pf; — pasmep nonyuennoro OOIecTBOM BO3HArpaXaeHus 3a npupoct croumoctu Cyodonaa 3a
pacyeTHBI IeHb, KOTOPBII BXOAUT B PACUETHBIN MECHII.

6.4 Tlopsiok pacueToB MO BO3HATPAKIEHHIO, BHITLUIaYNBaeMoMy BaHKy-nepikaTenio

bank-nepkarens mojydaeT BO3HarpaxkJeHue 3a xpaHeHue aktuBoB CyOdonnma, a Takke 3a
OKa3aHWE JpPYTruX YCIyT, yKa3aHHBIX B JIOrOBope C baHkKoM-zep)kareneM, B pa3Mmepe, He
MPEBBIIIAIONIEM TOJOBYIO TMPOLEHTHYIO CTaBKy, TMPEAYCMOTPEHHYI0 B TPWIOKCHUU K
Hacrosiiemy [Ipocniekty o coorBercTBytomeMm Cyodonnae, oT cpeanerogooit Herro-croumoctu
aktuBoB CyOdonna. Pasmep nelicTByromiero Bo3HarpakiacHus baHka-iepikaTelns 3a XpaHEHHUE
aktuBoB CyO(doH1a yka3aH Ha JoMainiHel crpanuie Oomectsa WwWw.rietumu.lv.

Pasmep Bo3HarpaxknaeHuss baHKy-zepxkaTento pacCUMTBhIBACTCA KaXIbld pabouuii JeHb WU
HakarulBaeTcs B TeueHHe Mecsa. Herto-croumocTth akTuBOB CyOQoHIa paccCuuThHIBacTCs B
KOHIIE Kaxjoro pabouero nus (B 18:00). BosHarpakieHue BBITUTAUYMBACTCS E€XKEMECIYHO B
KOHIIE Ka)XJ0ro OTYETHOro mepuoja u3 cpeacts Cyodonaa B TeueHue S (maru) pabouux IHEH
IIOCJIE OKOHYAHUS MECALA.

[Ipu pacuete pazmepa nosyueHHoro bankom-aepsxareneM BO3HArPKICHUS 32 PACUCTHBIN JICHb
MperoaraeTcs, 4To oT4eTHbIN roa O6mecTBa cocTouT u3z 360 nHeit:

Cfi = [(NA: * L) / (100 * 360)] * N

rae

Cf; — pa3mep nonyuyeHHoro baHkoM-zepikareneM BO3HATPaXKICHHS 3a PACUCTHBIN JICHb;
NA;— HeTTo-cTouMocTh akTHBOB CyO(]oH1a Ha KOHEIl PaCYETHOIO JHS;

L. — romoBas craBka Bo3HarpakaeHus banka-nepsxarens;

N — KOTM4eCcTBO JHEH ¢ TTOCIIETHEr0 PACYETHOTO JTHS.
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Pasmep BO3HarpaxxIeHus 3a MeCSALl PACCUUTBIBACTCS IIyTEM CYMMHUPOBAHMS IIOJy4EHHOIO
bankoM-zepxaTeneM BO3HArPAKIACHUS 3a KaXKIbI PACUETHBIA [€Hb B TCUEHUE KOHKPETHOTO
KaJIEHAapHOr0 MeCsALa:

Cfy=3 Cf

rae

Cfy — pa3mep nosyueHHOro baHkoMm-[epkaTeneM BO3HATPAXKICHUS 32 PACUCTHBIN MECSILI;

Cf; — pa3mep monydeHHOro baHkoM-epikaTeneM BO3HAPaXKIACHHUS 3a PaCUCTHbBIIN ICHb, KOTOPbIH
BXOJIUT B PaCUETHBIN MECSILI.

6.5 Ilopsaok pacyeToB N0 BO3HATPAKIEHUIO, BHIILJIAYUBAEMOMY AYIUTOPY

AyauTop TOJIy4aeT BO3HArpaKJICHHWE COTJIACHO 3aKJIOYEHHOMY JIOTOBOPY B pa3Mmepe, He
MPEBBIIIAIONIEM TOJOBYIO TMPOIEHTHYIO CTaBKy, NPEAYCMOTPEHHYIO B TMPUJIOXKEHUH K
Hactosemy [Ipocnekty o coorBercTByromeM CyOodonae, oT cpeaHeronoBoit Herro-ctoumoctu
aktuBoB CyOdonma. I[lpm pacuere MakCUMaabHOW CyMMbI MOJYYEHHOrOo AyAUTOPOM
BO3HArpaXXJACHUs MpeArnonaraercs, 4to oruyeTHbid rog Cyodonaa cocrout uz 360 nueit.
Boznarpaxxaenue BBITIIIQUMBACTCS COTIIACHO JOTOBOPY, 3aKIOYEHHOMY Mexay OOIIecTBOM u
AyauTtopom.

6.6 I[pyrue IUIATEKH, KOTOPBIC MOI'YT IPOU3BOJIMUTLCA 3a CYET UMYIIECTBA doHga

[TomumoO yKa3zaHHBIX BO3HArpaxacHuu, u3 cpeacts PoHaa MOTYT OIUIAYMBATBCA U JPYIrUe
ONpaBIaHHBIC PACXOJbBI, €CIM OHH OOOCHOBAaHBI COOTBETCTBYIOIIUMH IOPUJIMUYSCKUMHU U
OyXraiTepcKUMH JOKYMEHTaMH U COOTBETCTBYIOT HOpPMATHBHBIM akTaMm JlaTBuiickoit
PecniyOnuku, perymupyrommM — JIesSTeIbHOCTh MHBECTUIMOHHBIX  (OHIOM U OOIIECTB
yIPaBICHUS BIOKCHHUSIMH, a TAKXKe MOPSIOK BEJCHUS OyXTalITepCKOro y4era.

B uucno npyrux miarexxked BXOIAT TaKUE IUIATEKHM, KaK BO3HArpaxiaeHue JlarBulickomy
LEHTPAJILHOMY Jleno3uTaputo, Puxckoil ponnoBoit 6up:ke OMX, HaJlOTU U MOUUINMHBL, a TaKKe

APYyrue pacxolbl, CBA3aHHBIC C COBCPIICHUCM CACIIOK U IIPOYUC OIIPaBAAHHBIC PACXOIbI.

OO11ecTBO BIpaBe 10 COOCTBEHHOMY YCMOTPEHMIO M B HHTepecax VHBECTOPOB MPOM3BOIUTH U3
cpenctB DoHaa Apyrue MIATEKH.
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7. OHEHKA COBCTBEHHOCTH ®OHJIA U OITPEJAEJIEHHUE
PACYETHOHU CTOUMOCTH OJHOI'O YIOCTOBEPEHUSA
BJIOKEHUUA

7.1 OO6mue npuHIUNBbI oleHKU coocTBeHHOCcTH CyOdonaa

OObmecTBo BenmeT Oyxrantepckuil yder mo kaxaomy CyOdoHIy OTOENbHO M  COTJIaCHO
MesxayHapoaHbIM cTaHgapTam Oyxrainrepckoro yuyera EC.

Ouenka aktuBoB CyO(hoHAa OCYIIECTBISICTCS COITacHO MeXIyHapOAHBIM —CTaHAapTaM
oyxrantepckoro yueta EC.

Onenka aktuBoB CyO(doHITa OCYIIECTBIISETCS B COOTBETCTBHUU CO CICAYIOIIMMH OOIIMMHU
MPUHIMIIAMUA OYXTaJITepCKOro y4yeTa:

— mnpexnonaraercs, uto Cy0hoHa OyaeT mpo1oJnKaTh CBOO JIESTEIBHOCTH;

— WCHOJB3YIOTCS TaKWe JK€ METOJbl OLEHKH U OyXraJTepcKoro yuera, Kakue
MCIOJIb30BAJIMCh NPU MOATOTOBKE (PMHAHCOBOM OTYETHOCTHU 32 MPEIbIYIIUN OTYETHBIN
roj;

— OILIEHKA BO BCEX CIy4asiX OCYHIECTBIIAETCS C Ha/IJIEXKAIIEH OCTOPOKHOCTHIO;

— C Y4eTOM JOXOJIOB U PACXO0JI0B, OTHOCHMBIX Ha OTYETHBIM T0J, HE3aBHUCHUMO OT JIaThl
MIOJIY4€HUS WK OIUIATHI;

— B ()MHAHCOBOM OTYETE OTpaXKAeTCs BCS CyHIeCTBEHHass HH(oOpMamus O cIenkax Hu
COOBITHSIX B OTYETHOM TOJy; HMH(OpMamus sBISETCS CYIIECTBEHHOH, €CIM ee He
OTpaXCHHE MOXKET TMOBJIHATh HA MPUHATHE NAITBHEUIINX pEUICHUI MOJIb30BaTeIsIMU
(UHAaHCOBON OTYETHOCTH;

— CTaTbM aKTHBOB M MACCHBOB U UX COCTABIISAIOININE OLIEHUBAIOTCS M0 OTACIBFHOCTH.

OO6miecTBy pa3penaercsi OTCTYIMUTh OT BBIIIEYKA3aHHBIX MPUHIIUIIOB TOJBKO O 000CHOBAHHBIM
MIpUYMHAM, CYIIHOCTh W BIIMSHHUE KOTOPHIX Ha (puHaHCOBOe moinokeHne DoHma U pe3ynbTaThl
€ro JesITeTbHOCTH MOSCHSIOTCS B MPUJIOKEHUN K PUHAHCOBOMY OTYETY.

Cnenku u coObpITUs JesATeNnbHOCTH DOHa OTpakaroTcsl B GUHAHCOBOM OTYETHOCTHU C YUYETOM HX
HKOHOMHYECKOTO COJIEPKaHUS U CYTH, a HE TOJIBKO IOPUANYECKOi (POpMBI.

AxTtuBbl u ob6s3atenscTBa CyOdoHIa B BamoTe, KOTOpas oTiauyaercs oT BamoThl CyOdoHnaa,
KaXJIbI JIEHb KOHBEPTHPYIOTCS B OCHOBHYIO BaOTy CyOdoHIa Mo Kypcy BaJltOThl Ha KOHEI]
TOProBOTO JHS, KOTOpBIA myOnukyroT mH(opMannoHHble cuctembl Bloomberg, Reuters wmm
Jpyrue paBHOIEHHbIE HMCTOYHMKM HHGOpManuu 00 OOMEHHOM Kypce COOTBETCTBYIOIIEH
BaJIOTHI.

OmnpeneneHre CTOMMOCTH OIEHKA (UHAHCOBBIX HMHCTpYMeHTOB CyOQoHIa MpPOU3BOIUTCS
KaKJIbIi paOoumii IeHb.
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IlepBonauanbHo yuer akTuBOB CyO(oHIa BeAETCS MO CTOMMOCTU HUX MPUOOPETEHUS C YU4ETOM
pacxo/0B Ha UX MPHOOpETEHNE.

B 3aBucHMMOCTH OT 1€ MHBECTUIMHA (DUHAHCOBBIE HWHCTPYMEHTHI KJIACCH(DUIIUPYIOTCS
ClIeyroImuM 00pa3om:

— (hMHAHCOBBIC AKTHBBI, IPEIHA3HAYCHHBIC JIJIsl TOPTOBJIH;

— JIOCTYIIHBIE JJIsl TPOIAKH (PHMHAHCOBBIC AKTUBHI;

—  BJIOYKEHWUSI, YICPKUBACMBIC JI0 MTOTAIlICHHUS.

DuHAHCOBEIC AKTUBBI, IMPCAHA3HAYCHHLIC JIA TOPITOBJIM, OOJIZKHBI OTpPAXaThCA I10 cBoOeH
CHpaBe,I[JII/IBOfI CTOUMOCTH. CHpaBeHHHBOﬁ CTOUMOCTBIO SABJIACTCA CymMMa, 3a KOTOPYHO MOXHO
OOMEHSATH aKTUB WA MCIOJHHUTL 005S3aTCILCTBA 110 CACJIKC MCXKAY XOpOoUIO OCBCAOMJICHHBIMU,
3aUHTCPCCOBAHHBIMU U (bI/IHaHCOBO HC3aBUCHMMbBIMU JIMIIAMU.

Brnoxenus, ynepxkuBaeMble 10 HOTall€HHs, IOKHBI OTpPakaTbCsl IO aMOPTHU3UPOBAHHOM
CTOMMOCTH NPUOOPETEHUSI.

Jnst  ompeneneHHs ONEHOYHOH  CTOMMOCTH  (MHAHCOBBIX HMHCTpyMeHTOB  CyOdonaa
UCIIOJIB3YIOTCSI KOTUPOBKU MH(OPMALMOHHBIX CHCTEM, mpenocraBieHHsie Bloomberg u Reuters
Ha KOHEIl MPEeAbIAYIIEr0 TOProBOro JHS.

@DuHaHCOBbIE MHCTPYMEHTHI, JUIsl KOTOPBIX JOCTYIIHBI PeajibHble KOTUPOBKU B MH(POPMALIMOHHOMN
cucteme Bloomberg, oneHuBaTCS 1O CTOMMOCTH, YyKa3aHHOW B JaHHOH CHCTEMe.
HckmoueHusIMU  SIBISIFOTCSL  ClIyyad, KOTJa 3HAu€HUe, IMpeaIo)KeHHOEe HWH(OPMalOHHON
cucreMoii Reuters, Gosbliie 0TBeYaeT CTOMMOCTH, IIPEJIaraéMoi KOHTPAareHTaMHu, a Takxke, eCIu
B cuctemax OOiecTBa win B nHGOPMAIMOHHO# crcteme Bloomberg npousonumn texHuyeckue
HEIOJIAJKH.

JIukBuaHbIE (PUHAHCOBBIE MHCTPYMEHTHI, JJISI KOTOPBHIX HEBO3MOXKHO IOJYYHUTh KOTUPOBKH B
uHpOpMaIMOHHBIX cucTemax Bloomberg u Reuters, Moryr oreHHWBATbCS C HCHOJIb30BAaHHEM
KOTHPOBOK, TPEMJIOKEHHBIX KOHTpareHTamu OOmecTBa WM JPYyrHMH  y4aCTHHKAMHU
(bMHaHCOBOIO PBIHKA.

7.2 Tlopsiaok u MeToabl oueHku akTuBOB Cy0donaa

OHDGJIGHGHI/IG CTOMMOCTH OIICHKH JAOJITOBBIX IICHHBIX 6VMaF n d)I/IHaHCOBI)IX HMHCTPYMCHTOB
JACHCKHOI'O PhIHKA

YroObl ONpEICTUTh CTOUMOCTD OIICHKH JIOJITOBBIX IIEHHBIX Oymar ¥ (PMHAHCOBBIX HHCTPYMEHTOB
JCHE)KHOTO PBIHKA, KOTOPBIE KIACCH(PHUUIUPYIOTCS Kak NpeTHa3HaYeHHBIC Ui TOPTOBIH WU
JOCTYIIHBIC JIJIs TPOIaXKH, UCIIOJIb3YeTCs 3HAYCHHUE 1IeHbI TiproOpereHus (mokymnku) (bid), a eciu
TaKOW HET, TO 3HAUCHHUE IIEHbI IocieaHel caenku (trade) wim 3nadenue cpenueit nenst (Mid).

Eciau noxoa oT J0JArOBBIX LIEHHBIX 6YMaF U MHCTPYMCHTOB JACHCIKHOI'O PbIHKA BBIIUIAYHUBACTCS B

BHUJC KYIIOHA, TO 9aCTh KYIIOHA HWJIM HAKOIIJICHHBIC IMPOLICHTHI }IO63BJ’I$IIOTC$I K IEHE B pasMcEpe,
COOTBCTCTBYIOLIIECM IIEPHUOAY CO AHA HAYUCICHUA KYIIOHA 10 JHA PaCUCTOB.
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VY aepxuBaembie O MOTalIeHUsl JOJITOBbIE [IEHHbIE OyMaru U MHCTPYMEHTHI JIEHEKHOIO PhIHKA
OIICHUBAIOTCSI 1O aMOPTHU3UPOBAHHON CTOMMOCTH MPHOOPETEHHUs, C TOMOINBID METoaa
(haKTUIECKOM MPOIEHTHON CTaBKH.

OnpenienneHre CTOMMOCTH OIIEHKH CPOYHBIX BKJIAJOB

CpouHble BKJIQJbl OIEHUBAIOTCS 10 aMOPTHU3MPOBAHHONW CTOMMOCTH C Y4eTOM (haKTHUECKUX
iarexxeil mpoueHToB, KoTopble CyOGhoHA MONMy4YMsT WIM JIOJDKEH TMOJYy4YUTh C MOMEHTa
COBEPUIEHHUS TIOCJIEIHEN CHEIKH.

OnpeneneHre CTOMMOCTH OLIEHKHU 1IEHHBIX OyMar Kkanurajia U neHHeix oymar ETF

YT0oObI ONpPEIETUTh CTOMMOCTD OIIEHKH IIEHHBIX OyMar KaluTalia, HCIOJIb3yeTCs 3HaUCHHE IIEHBI
npuobperenus (mokymnku) (bid), a eciiu Takol HET, TO 3HAYCHHUE LIEHBI MOCeIHEH caenku (trade)
WK 3HaYeHue cpeaneit mensl (Mid).

OnpeyieneHre CTOMMOCTH OIEHKH JI0JIEH MHBECTHIIMOHHBIX d)OHI[OB

I[JI?I OIpeaciICHus CTOUMOCTU OLICHKU I[OHCﬁ NWHBCCTHIIMOHHBIX (bOHI[OB HCIIOJIB3YCTCA 3HAYCHUC
HOCJIG,[[Heﬁ LCHBI BBIKYIIA ,ZLOJ'ICI‘/'I, AOCTYIIHOC B ICHDb PACUCTOB.

OmnpenienneHMe CTOMMOCTH 3aliMOB, BBIIAHHBEIX 33 CUET CV6d)OHI[a AKITMOHCPHBIM O6H.I€CTBaM )41
O6HI€CTB3.M C OrPaHMYCHHON OTBETCTBEHHOCTHIO

3aiimbl, BeigaHHbIe 32 cueT CyOdoHaa, OneHUBAIOTCS MO (PaKTUYECKOW CTOMMOCTH C YYETOM
(hakTHYeCKUX IIIATe)KEH TMPOICHTHBIX CTaBOK, KoTopble CyOhoHA MONYyYHI WIN JIOJDKEH
MOJIYYUTh C MOMEHTA MOCJIEIHEro OnpeAeNeHus: CTOuMOcTH akTuBOB CybdoHma.

Ka)KI[BIfI MECAL MPOU3BOAUTCA OLCHKA BBIAJAHHBIX 3a CUCT Cy6(1)0H;[a 3aI>’IMOB, YTOOBI OIICHUTDH
yrpaty HX CTOHMOCTH. Bo Bcex ClIydasx HaJIn4dusa 00BEKTUBHEIX JA0Ka3aTCJIbCTB YTpPAaThbl

CTOUMOCTH B PE3YJIbTATC MOCICIHETO COOBITHS OHA IMPU3HACTCA.

OnpeaeneHre CTOMMOCTH OLICHKH MPOU3BOIHBIX d)I/IHaHCOBBIX HWHCTPYMCHTOB

UTo0b! OnpeeanuTb CTOUMOCTb OLIEHKU MPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TOPTYEMBbIX
Ha PeryiaupyeMbix pbIHKax, HCIOJB3YeTCsS 3HAUCHHE LEHbI mocienHed cruenku (trade) wmu
3HAYeHHe cpenHei 1ensl (Mid).

OOI11IeCTBO MPOM3BOJUT JIOCTOBEPHYIO M MOJIAIOIIYIOCS TPOBEPKE OLEHKY HE TOPIyeMoro Ha
PerynmupyemMoM  pbIHKE TPOW3BOIHOIO  (MHAHCOBOTO HWHCTPYMEHTA, OMpPEIENss  €ro
CTpPaBEIJIMBYI0O CTOMMOCTb, KOTOpas HE OIMHUPAETCs TOJBKO Ha OOBSBICHHBICE KOHTPAreHTOM
ToproBsie 1ieHbl (Market quotations) u koTopast OTBe4aeT CIEAYIOIIUM TPEOOBAHHSIM:

1. B OCHOBE OIICHKH JICKUT JIOCTOBEPHAS HBIHEIIHSS PHIHOYHAS CTOMMOCTh HHCTPYMEHTA, WIIH,
€CIIM TaKoe 3HAYCHHE HEIOCTYIHO, MOJICNb OIpE/C/eHHs IIeH, OCHOBaHHAs Ha MpPU3HAHHOU
METOIOIOTHH;

2. mpoBepKy (Bepu(UKaIUIO) OIEHKH, T. €. IpolecC, B paMKaX KOTOPOTO pPEryJsipHO
MIPOBEPSIETCS PHIHOYHAST CTOMMOCTh WM TOYHOCTh W HE3aBHCHMOCTH JIaHHBIX, BBEJACHHBIX B
MO/IEJTb, BBITOJIHSIOT OJHUM M3 CICAYIOIIUX CIIOCOOO0B:
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—ee€ BBINOJHIET HE3aBUCUMOE OT CTPYKTYPHOTO TOJpa3/ieJieHusi, OTBETCTBEHHOTO 3a
yIpaBJeHHE AaKTUBaMH, CTPYKTypHOe mojapaszaeneHue OOmectBa, paOOTHUKH KOTOPOTO
o0nanaoT MpodeCcCHOHATBHBIM OINBITOM H TEXHUYSCKUM OOOPYIOBAHHMEM JJIsi BBITOIHEHUS
JAHHOT'O MOPYYEHUS;

—ee BBIIOJHSAET HE3aBUCMMOE OT KOHTpareHTa TpPeThe JIMIO C COOTBETCTBYIOIIEH
PETYISIPHOCTHIO U 00pa3oM, MO3BOJSIOIIUM OOIIECTBY KOHTPOIUPOBATH €TO0.

7.3 Tlopsiaok u MeToAbI oLleHKHU 00s3aTenbeTB Cyddonaa

CrouMocTh 00s13aTENILCTB PACCUUTHIBACTCS ITyTEM CYMMHPOBAHHS BCEX TUIATEKEH, OTHOCUMBIX
3a cuet CyOdonna, B Tom uncie O0miectBy, banky-nepxarento, AyIuTopy U TPETbUM JIUIAM U3
BO3HArpaXJACHUS, BBIJIAYMBAeMOTo W3 wumymiectBa DoHIa, 0053aTeNbCTB, CICAYIOMUX U3
3aiimoB CyOdonaa, n npounx o0s3aTenbeTB. O0s3arenbeTBa CyodoHaa OIIECHUBAIOTCS 10 CBOCH
CITPaBEJINBON CTOUMOCTH.

7.4 OmnpenejieHue CTOUMOCTH OIIEeHKH I0TOBOPOB BBIKYIA U 00PATHOI0 BBIKYIIa

AKTUBBI, IpoaHHbIe cornacHo gorosopaMm Beikyna (PEITO), yuuteiBatoTcsi Kak oOecrnieueHHbIe
clenku (QuHaHCUpOBaHMA. PazHuila Mex1y LEHOW MOKYNKHM M IIEHOM MpOoAa)Ku MpOJaHHbBIX
aKTUBOB OTpPa)kaeTcs KaK pacxoJbl U aMOPTU3UPYETCs] B TEUEHHE CPOKa JIEHCTBUS JOrOBOpa O
BBIKYIIC.

AKTHUBBI, TPUOOPETEHHBIC COTJIACHO JOroBOopaM oOpaTHOro Bhikyma (oOparueiii PEITO),
YUUTBIBAIOTCS KaK JeOUTOPCKas 3aJJ0JPKEHHOCTh OT CAEJI0K 00paTHOro BeIKyna. PazHuiia Mexay
LIEHOM IPOAaKy MOKYIKH M LIEHOW MOKYIKHU MPUOOPETEHHBIX aKTUBOB OTPa)XaeTcs KakK JOXO]Ib
U aMOPTU3UPYETCS B TEUEHHE CPOKa JEHCTBHSI JOTOBOPA O BHIKYIIE.

7.5 Yd4er 10X0/10B U PACXO0/I0B

Jloxoasl M pacxonbl, KOTOPBIE OTHOCATCS K OTYETHOMY IE€pPUOAY, OTPAXKAIOTCS B OTYETE O
noxonax oT wuHBecTHMUUH CyOdoHIa HE3aBUCMMO OT JaThbl MX IMOJYYEHHMS WIIM IUIaTexka.
HakonuieHnHble J0X0/1bI BKIIIOYAIOTCS B OTYET O A0Xxojax oT uHBectuuuit Cy6¢doHna TonbKO Ipu
OTCYTCTBUH KaKHX-JINOO COMHEHHUH B UX MOJTY4YEHUH.

7.6 TIlepuoguunocthb onpeneienuss Herro-croumoctu aktuoB Cyodonaa, mydaukamusi
uHdopmaunu o Herro-croumoctu aktuBoB Cyodonaa

Herto-cToumocThio aktuBoB CyOdoHAa SBISETCS pa3HHUIA MEXKIY CTOMMOCTBIO aKTUBOB U
CTOMMOCTHIO 00s13aTenbcTB CyodoHaa.

Croumocteto nmomu CyOdonma sBaseTcs pe3ynbrar neieHus croumoctu CybOdonma Ha
KOJIMYECTBO BBIMYIIEHHBIX, HO HE BBIKYTUJICHHBIX Y JOCTOBEPEHUI BIIOKEHUH.

Croumocts Cy06donaa u croumocts nonu Cyodonmaa ObmecTBo onpeaenseT Kaxapii Pabounit
nens nocite 18:00.
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Croumocts CyOdonaa u croumocts noiu CyOdonna mybmukyercs Ha chemyromuil Pabounii
nenb 10 12:00.

OO61mecTBO npeaocTaBisieT myoauunyto nHdopmanuio o Herro-crommoct aktuBoB Cyodonma u
CTOMMOCTH OJHOTO YjocroBepeHusi BiokeHHH CyOdoHaa mo yka3aHHbIM B Ilpocriekre
Homepam Ttenedona OOmectBa, B odpuce OOmecTBa minu PacmpocTpaHuTtens, a Takke Ha
nomarirHer crpanuie OomecTBa www.rietumu.lv.

Otuetnsiii nepuog Cyodonma cocrasuser 12 (IBeHaAAATh) MECSIIEB U COBNAAACT C OTYCTHBIM
rogom O6mectBa. Hauano OtyetHoro nepuoaa — 1 sHBapst Kaxa0ro KajaeHIapHoro roja.

Ecnu nepBriit 1 nocneanuii rox aearensHoctu CyOghoHIa OkaxeTcs Kopoue, YeM KaJeHIapHBIi,

O6H_ICCTBO BIIpaBEC OMPEACTIUTD MPOAOKUTCIBHOCTE OTYETHOT'O IIEPHOJa COTIIaCHO HpHHHTOﬁ
IMIPAKTUKEC COCTABJICHUA @HHaHCOBOfI OTYECTHOCTHU MHBCCTHIIMOHHBIX (1)OHZIOB.
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8. YHPABJIEHUE ®OHAOM

8.1 OO0uecTBO ynpanjeHHsl BJIOKEHUSIMHU

O61as nadopMaLs

HazBanue: AO «Rietumu Asset Management» OYB
FOpunnueckuit anpec: yi. Becerac, 7, r. Pura, LV-1013, JlatBus
MecToHaxoxIeHue: COBIIAIACT C IOPUINICCKUM aIPECOM

Tenedomn: (+371) 67025284

dakc: (+371) 67025226

Enunsiii peructpanuonnsiii Homep: 40103753360

Mecro perucrpauuu: Pura

JlaTa perucrparuu: 29.01.2014

3aperucTpupoBaHHBIN U OIJIAYE€HHBIH OCHOBHOM KamuTall o0IIecTBa: EURS500 000
Axunoneps! OO1IeCTBa € CYIIECTBEHHBIM JJOJEBBIM Y4aCTHEM: AO «Rietumu Bankay
Enunblii perucTpainoHHbI HOMEP: 40003074497

Jloy1s1 B OCHOBHOM KalTHTalIe: 100 %

JlunieH3uu: JlutieH3ust Ha OKa3aHWE YCIYT YIPABJICHUS BIOKCHUSIMU

Ne 06.03.06.512/356

8.2 HpaBa, 00513aHHOCTH U OTBETCTBEHHOCTD OﬁlIIeCTBa, CBA3AHHBIC C YIIPABJICHUEM

donagom

IIpaBa
OO611ecTBO OT CBOETO UMEHU M 3a cueT MHBecTOpoB pacnopsikaercst coOCTBeHHOCThI0O DoHAa U

BBITCKAOIMHUMU M3 HET'O ITpaBaMu, MHBECTHUPYA B dKTHUBBI COTJIACHO HpocneKTy.

B xope oxazanus YCIYTr YIpPaBJICHUA O6I_I_IeCTBO JOJDKHO TIOCTYyHAaThb Kak ,Z[O6pOCOBeCTHBII71,
paLII/ITCJ'IBHHﬁ XO35MH U UCKITIOUYUTCIIBHO B UHTEPECAX I/IHBGCTOpOB.

Ha ocymectBnenue neicTBuil, cBA3aHHbIX C ynpaieHuem @®ouma, OOmecTBy He Tpedyercs
coryiacue MHBECTOpOB.

O6H_ICCTBO BIIPABC MOJy4YaTh BO3HArpaxJICHUC 3a YIIPABJICHUC DoHAOM.

O6U_ICCTBO BIIPpaBC y4pCAUTH HCCKOJIBKO (bOH,Z[OB U YIIPpaBJIATb UMU.
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O0s13anHocTH

OOmiecTBO  005M3aHO OT CBOEr0 HMEHH IPEABABIAATH B Cyld HCKH HHBECTOpOB K
banky-nepxaresro Wik TPETbUM JIMIAM, €CJIH 3TO CIeAyeT u3 00CTosATeNbCTB. OHAKO 3TO HE
orpaHU4YMBacT npaBa HBECTOPOB MPEABABIATh TAKUE HCKH OT CBOETO HMCHH.

OOriecTBO 00s3aHO B Cilydasix, MPEIyCMOTPEHHBIX HOPMATHBHBIMU aKTaMu JlaTBUHCKON
PecrryOnuku, mo cOOCTBEHHOW MHHIIMATHBE WM MO TpeOoBaHWio MHBECTOpPOB co3BaTh oOIIee
cobpanue MHBecTOpOB.

OTBETCTBEHHOCTE

OO01ecTBO HE UMEET TTpaBa MHBECTUPOBATH CBOU CPEACTBA B JIPYroe OOIIECTBO MO YIIPABICHUIO
BJIO)KCHUSIMH, a TaKXKe MPUOOpeTaTh YIOCTOBEPEHMsI BIOKECHHH yrpaBisemoro OOmecTBoM
donpna.

OOmecTBO  OoTBeyaeT 3a  YOBITKM, IpUUYMHEHHble MHBecTopaM  yIOJHOMOYEHHBIMU
JOJPKHOCTHBIMU Jiiamu OO0IecTBa B pe3yjibTaTe HapylleH!s HOPMAaTUBHBIX akToB JlaTBuiicKOit
PecniyOnuku, ycnosuit [lpocnexrta unu Ilonoxenus o0 ynpasinenuun @oHI0M, 3710yOTpedIeHNs
[IOJly4YeHHbIM JIOBEPMEM WM XaJaTHOIO HCIOJHEHUS CBOMX OO0s3aHHOCTEH, eciau (akr
HapylIeHUs U yuepOa IpU3HaH COOTBETCTBYIOIIUM CY/I0M.

8.3 Coser O0mecrsa

CoBer sIBJIICTCSI OPTaHOM, BBHIOPAHHBIM aKI[MOHEpaMH, ¥ Ha MOMEHT yTBepxaeHus [Ipocrekra
®donpa coctout U3 3 (Tpex) YEIOBEK.

CocraB coBeTa
1) CyxapeHko Apkajii, mpeaceaaTesib COBETa
2) IlankoB AJeKcaH[Ip, 3aMECTUTEIb TIPECeIaTe s COBETa
3) Cyxapenko Wibs, dieH coBera

8.4 IlpaBienue O0mecTBa

[TpaBneHue sIBISICTCS] UCMIOIHUTENBbHBIM opranoM ObmiecTBa, BeiOpanHbiM CoBetom OOliecTBa,
¥ Ha MOMEHT yTBepikaeHus [Ipocrekta coctouT u3 3 (Tpex) 4esoBek.

CocraB npaBiaeHHUs

1) dync Pond, npencenarens mpaBieHHsI ¢ MPABOM MPEACTaBsATh OOIIECTBO ¢ OCHOBHBIM
KalruTaJiIOM €IUHOJIMYHO

2) 3amymio SlpocnaB, YieH MpaBiICHHS C MPaBOM TMpeacTaBisaTh OOIIECTBO ¢ OCHOBHBIM
KaruTaJiIOM €IUHOJIMYHO

3) Penar Jlokomer, WieH MpaBJICHUS C MPaBOM TpeAcTaBisiTh OOIMIECTBO C OCHOBHBIM
KalmnuTaJioM €INHOJINYHO
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8.5 Haszpanus apyrux ynpasJjsieMbix O0mecTBoM (GOHI0B

B ynpaiaenun O6miecTBa He HAXOATCS CPEACTBA APYTUX WHBECTUIIMOHHBIX (POHIIOB.

8.6 VYmpapaswoumii ®oHoM

[IpaBnenue O6mecTBa HazHayaeT Ympaisromero ®oHI0M, KOTOPBIA OTBEYAET 3a MCIIOJTHECHUE
cBoux ¢ynkuuid mnepen IlpaBiaennem OOmectBa. Ymnpasistomuih POHIOM pacropsKaeTcs
cobctBeHHocThio Ponma cormacHo IIpocnekty u Ilonoxkenutro o0 ympaBieHun DoHAOM,
pemrenusim  [IpaBnenuss OOmecTBa ©  MOPAIKY, MNPEAYCMOTPEHHOMY  JEHCTBYIOIIUMU
HOpMaTUBHBIMU akTamu JlaTBuiickoit PecnyOmmku.

VYpasnstomumu ®onpa seisroTcs padotHuku OoOmectBa [loutapenko IlaBenm u Mockamok
Opuii.

VYnpapusromuii  GOHIOM MOXKET padoTaTh TOJIBKO B OJHOM OOIIECTBE MO YHPABJICHHUIO
BJIOXKEHUSAMHU U YNPABIATh HECKOJIBKMMHU (POHAAMHU, KOTOPBIMHU YIPAaBJISET OJHO OOLIECTBO IO
YIPaBIEHUIO BIOKEHUSIMHU.

8.7 bank-aep:kaTelb

Oo6uas nadopMaLs

Ha3Banue: AO «Rietumu Banka»

FOpunuueckuit agpec: yi. Becerac, 7, r. Pura, LV-1013, JlarBus
MecToHaX0X/ICHHE: COBIAJAET C FOPUAMUECKUM aqPECOM
Tenedomn: (+371) 67025555

dakc: (+371) 67025588

Enunenii perucrpannonnsiii Homep: 40003074497

Mecro perucrpanuu: Pura

Jara perucrpanuun

B KOMMEPUYECKOM PETUCTpe

JlaTBuiickoit PeciyOmuku: 14.05.1992

Jara perucrpanuun

B KOMMEPUYECKOM PETUCTpe

JlarBuiickoii PecriyOnuku: 11.11.2004

JInnenzuu: JIutieH3us Ha AESITETHHOCTD KPEIUTHOTO YIPEKICHHS
Ne 06.01.04.018/245
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8.8 [IlpaBa u o6si3anHocTH Banka-nepxaresis

[IpaBa
bank-nepsxarens neiicTByeT He3aBucUMO OT OOIIecTBa U TOJIBKO B MHTEpecax MHBeCTOpOB, eciiu

OHM HE MPOTHUBOpEYAT HOpMaTUBHBIM akTaMm JlatBuiickoii Pecryonmuku, [IpaBunam Komuccun,
IIpocniexkty ®onna u Ilonoxenuto 06 ynpasienuu @oHa0M.

bank-geprkarens BIpaBe IONYYUTh BO3HAIPAXKICHHE 3a OKAa3aHUE YCIYT, NPELyCMOTPEHHBIX
JOTOBOPOM ¢ baHkoM-nepxkarenem.

bank-gepkatenlb Ha OCHOBaHHMH JIOTOBOpPAa BIIPAaBE IEpeaTh Ha WCIOJHCHUE TPETHUM JIUIAM
xpanenue cooctBenHoctd Donna, obcnyxuBanue cuetoB PoHa U UCHOTHEHHE 00sS3aHHOCTEH
Opokepa (TOCpEeTHUYECTBO Ha PHIHKE IIEHHBIX OyMmar).

Ob6s3aHHOCTH

bank-gepxarens xpaHuT coOcTBeHHOCTh PoHAa coriacHo 3akoHY «O pbIHKE (MHAHCOBBIX
uHcTpyMeHTOBY JlaTBuiickoit Pecnyonuku, «I'paxknanckomy 3akoHy» JlaTBuiickoit PecmyOnuku
1 IOTOBOPY € baHKOM-ZiepKaTeseM.

bank-nepxxarens ciaeaut 3a TeM, 4TOOBl cTOMMOCTh OHIAa paccUUTHIBANIACH COIJIACHO
MexnyHaponsubiM ctanaaptam Oyxrantepckoro yudeta EC, Ilpocnexkty u Ilonoxenuto 06
yrpaiieHUu QOHIOM.

bank-nepsxarens ucnonuser pacnopsbkenns OO01ecTBa Wik yIoJHOMOYEHHbIX OOLIECTBOM JIMIL,
€ClIi OHM HE MpOoTUBOpedaT 3aKoHy «O pblHKE (DMHAHCOBBIX HMHCTPYMEHTOB» JlaTBHICKOI
PecniyOnuku, IIpaBunam Komuccun, Ipocnexkry @onna, [lonoxenuto 06 ynpasinenun Ponna u
noroBopy ¢ bankom-gepxareneM. Eciu pacnopsikenne OOmiecTBa NpOTHBOPEUUT 3aKOHY «O
phIHKE (UHAHCOBBIX MHCTpyMeHTOB» JlaTBuiickoit PecnyOnuxu, IlpaBunam Komuccum,
IIpocnexkty ®@onna, [Tonoxenuto 06 ynpasnennu ®onna nim gorosopy ¢ bankom-aepxarenem,
bank-aeprkarens Takoe pacopsKEHNUE HE UCITONHSIET.

bank-nepxarens obecrneunBaeT, 4ToObl 10X0Abl POHNA PACXONOBAINCH B COOTBETCTBUHM C
ITpocnekrom @onna u [onoxernnem o6 ynpasienun Oonja.

bank-gepkarenb CIeIUT 3a HAJICKAIIUM BBIIIOJIHEHUEM ILIATEXEH B CHEIKAX C UMYIIECTBOM
doHza, a TaKKe APYrUX IUIATEKHBIX pacnopskeHnid Ponpa.

bank-gepkarenb oT CBOEro UMEHHU MPEAbSABISET B cyA UCKU K OOIIECTBY, €ClU TOTO TpeOyIoT
COOTBETCTBYIOIIME 00CTOATENbCTBA.

BaHK-I[ep)KaTCJ'IB HEMCAJICHHO COO6H_[aCT COBCTy O6IJ_I€CTB3. O CTaBIIUX H3BCCTHBIMH

banky-nepxaremro nmeiictBusix OOmectBa, KoTopble mpoTuBopedar I[lpocmexty Donpa,
[Tonoxxenuro 06 ynpaenenuun @oHa uiu 10roBopy ¢ bankoM-nepxkarenem.
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8.9 Ayautop

Hassanue:

Perucrpanuonsslii Homep:

IOpuanueckuit agpec:
MecToHaxX0XKacHHE:
Jluneusuu:

SIA «KKPMG Baltics»

40003235171

yi. Becerac, 7, r. Pura, LV-1013, JlaTtBust

COBIAJACT C FOPUIANUECKUM aJAPECOM

Jluniensus JIaTBuiicKo# acconmauy MpUCSHKHBIX peBU30poB Ne 55
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8.10 Ipoaaxka YaocToBepeHUil BI0KeHMIt

8.10.1 O6ume ycaioBus

O6wem Y10cTOBEpEHUH BIOKEHUH U CPOK IMUCCHH HE OTPAaHHYCHBI.

MuHMManbpHas CymMMa CpeICTB, KOTOpas MOXET OBITh BIIO)K€Ha B KOHKpeTHbIH CyOdons,
CTOMMOCTh Y mocToBepeHuil BiokeHnit CyOdonmoB B MoMmeHT yrBepxkaeHus CyOdonma u
BAJIIOTA, B KOTOPOM OTpa)K€HA II€HA Y JOCTOBEPEHUN BIIOKCHHM, yKa3aHbl B IPUIIOKEHUU K
Hacrosemy IIpocnekry o coorBercTByromem CyodoHnae.

Pacnpoctpanenue Ilpocnexkta u VYaocToBepeHUM BIOXKEHUM B OTACIBHBIX CTpaHax |
IOPUCIUKIIUAX OTpaHUYEHO 3akoHoM. JIuio, KoTopoe mpuodperaer Y J0CTOBEPEHUS BIIOKEHHI
u ccbutaercst Ha [IpocnexT, B MOIHOM Mepe HeceT OTBETCTBEHHOCTh 3a COOMI0IeHNe TPeOOBaHUM
W/WIM OTPaHUYEHUH KOHKPETHOW CTpaHbl M IOPUCAMKIMHU. [IpOCIEKT HE CONEPKHUT IMPHU3BIB
npuoOperaTs YI0CTOBEpEHUs BIIOKEHUI B CTpaHax W IOPUCOUKLMAX, € 3TO OIPAaHUYEHO
3akoHOM. B ciyuae HesICHOCTEH OTHOCHTENBHO MPUMEHUMBIX TPEOOBAHUN W/MIU OrpaHHYCHHUN
HuBecTopy cienyer o0paTuThCst K CBOEMY KOHCYJIBTAHTY.

8.10.2 ITopsaok npuodpeTeHusi Y10CTOBepPeHUl BJIOKEHH U MecTa NoJa4Yn

pacnopsKeHuit

Pacnopsbkenne Ha mnpuoOpereHue YnocroBepeHuil BioxkeHud CyOQoHIa MOXXHO MHOJATh
O6wecTBy wiu Pacnipoctpanutento, 3anoiaHuB PacnopsikeHure o npuoOpeTeHnH yA0CTOBEPEHUN
BJIOXKEHHUH (J1asiee B TekcTe — Pacniopsbkenue).

Pacnpoctpanutens Y nocroBepenuii Bnoxenuit Cyoponaa B MOMEHT yTBepkaeHus [lpocnekra:

HasBanwue: AO «Rietumu Banka»

IOpunuueckwnii anpec: yi. Becerac, 7, . Pura, LV-1013, JlatBus
MecToHaX0XIEHHE: COBIIAJIACT C FOPHIUUECKHM aJPeCcOM
Tenedomn: (+371) 67025555

daxc: (+371) 67025588

YroOsl mogate PacnopsbkeHue u npuodpect Y 10CTOBEpEHUs BIOXKeHUs, y VIHBECTOpa JOKHBI
OBITH OTKPBITHI PACUETHBIN CUET, CUET JEHEKHBIX CPEJICTB U CUET (DMHAHCOBBIX HHCTPYMEHTOB B
banke-nepkatene win y aepxatens cuetoB. Ecnu cuer punaHcOBBIX HHCTpyMeHTOB MHBecTOpa
OTKpBIT Yy Jepkareist cuera, TO OoT uMeHH MHBecropa PacnopshkeHue 3amoiHsSeT U IMoJaeT
JiepKaTellb CUeTa.

Pacnopspxkenne MoxHO moaats B oduce OOmiectBa uinn PacnpoctpanuTens kaxiabiii Pabounii
neHb B pabouee Bpems odpuca. Kpome toro, PacnopspkeHrne MOXHO 10/1aTh, UCHOJIB3YSI CUCTEMBI
YIAIEHHOrO JocTyna PacmpocTpaHuTens WIM APYrMe CpeACcTBa KOMMYHHUKALIMH, KOTOpPBIE
npeaycmorpensl [IpaBunamu gorosopa AO «Rietumu Banka» u Kinuenra.
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IMonnuceiBas Pacnopsikenne, MHBECTOp MOATBEPHKAAET, YTO OH O3HAKOMMIICS ¢ MHpOpMaLuei,
nznoxeHHoi B [Ipocnexre u Ilonoxxenun o6 ynpasnenuu @oHa 1 coraceH ¢ ee yCIOBHIMHU.

B Pacnopspkenun MHBECTOp yKa3bIBaeT JEHEKHYIO CYMMY IJIsl TPHOOpETeHUsT Y J0OCTOBEpEHUIN
BJIOYKEHHU.

HcnonmustoTess TONBKO MPaBWIBHO 3amofMHEHHBbIE u  odopmiieHHbIe Pacmopspkenms. 3a
JIOCTOBEPHOCTbH U MOJIHOTY yKa3zaHHOU nHpopmanuu orsevaeT MHBecTop.

PacniopspkeHust NpPUHUMAIOTCS M PETUCTPUPYIOTCS corjlacHO ycioBusM  IlomoxxeHuss 00
ynpasiennu QoHpa.

Ecimu O6mectBo monyumsio u 3apeructpupoBanio Pacmopspkenue mo 15:00 mo nmatBuiickomy
BpeMeHH, PacnopsbkeHrue UCHOJIHIETCA MO LIEHE Y JOCTOBEPEHUM BIIOKEHUH, PACCUUTAHHOU B
PaGounii nenp momydenus Pacmopspkenms. Ecimm  OOIIECTBO TMONYYHIIO HW - YTBEPIUIIO
Pacniopstxkenue mocne 15:00 mo narBuiickomy BpeMmeHH, Takoe PacmopspbkeHue cuuTaercs
noiydeHHbIM O01ecTBOM Ha cieyoumii Pabouwnii 1eHs.

8.10.3 Ilena mpoaaxu Y10CTOBEepPEeHUI BJIOKEHH I

lena mnpomaxku YIOCTOBEpEHUI BIOXEHUH COCTOUT U3 ctoumocTu aoiu Cybdonma u
KOMHUCCHOHHBIX 32 MPOJAXy Y JOCTOBEPEHUN BIOKECHUM.

Komuccronnsle 3a mponaxy YIOCTOBEPEHUH BIIOKEHHM DPACCUMTHIBAIOTCS KaK IPOLEHT OT
croumoctH 1oau CyodoHnaa B pa3mepe He Ooliee NPOLEeHTa, IPETyCMOTPEHHOTO MPUIIOKEHUEM K
[Ipocnekry, cooTBeTcTBYIOMEMY nanHOMY CyOdoHmy.

[lena mponmaxxu VYAOCTOBEpEHUN BJIOKEHUM OMNpenensieTcs Kaxaplii Pabouuit 1eHb
OJTHOBPEMEHHO CO CTOMMOCTHIO 1o CyOdoHa.

8.10.4 Ilopsiaok pacyeToB

Pacuetsl 3a mpuoOpereHue YIOCTOBEPEHHI BIIOKEHHI OCYIIECTBISIOTCS TONBKO B OCHOBHOMU
Bamote CyOdonna.

Y 1ocToBEpEeHMS BIIOKEHUI BBIITYCKAKOTCS TOJIBKO MOCIIE MOJHOM OIIaThl KX CTOUMOCTH.
OO0111eCTBO PacCUUTHIBAET KOJIMYECTBO Y AOCTOBEPEHUN BIOKEHHUH B COOTBETCTBUH C JIEHEKHOU
CyMMOM, ykazaHHO# B Pacniopspkenuu. KonnuectBo Y aocToBepeHuii BIOXKEHUH pacCUnUTHIBAETCS
C TOYHOCTBIO JI0 4 (YeThIpEeX) 3HAKOB MOCIIC 3aMsITOM.

WNuBectop 00s3aH o0ecneynTh HaIMYUE JIEHEKHOW CYMMbI, HEOOXOIUMOU JUIsl MPHUOOpETEeHuUs

VY nocroBepeHuil BioxeHuil, B ocHoBHOI Bamore CyO(hoH1a HA COOTBETCTBYIOLIEM PAaCU€THOM
cueTe WINM CueTe ACHEXHBIX CpeAcTB B baHke-nepikartene He mo3aHee yem 4epe3 | (oauH)
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Pabounii neHp nocne nopaun PacropsbkeHus, B MPOTUBHOM ciydae PacropsbkeHue cuurtaercs
HEJCUCTBUTEIBHBIM U yTPAYNBAET CBOKO CHUITY.

Pacniopsxenue o nmpuobpeTeHrn Y 10CTOBEPEHHI BIOXKEHUI MPUPABHUBACTCS K PACIOPSIKEHUIO
0 mpuodpeTeHuu (PUHAHCOBBIX MHCTpYMEeHTOB. Ha ocHoBanum Pacnopsbxenus bank-nepxarensb
UCIIOJIHSAET pacyeThl C JIEHEKHBIMU CpPEJICTBaMU U (PUHAHCOBBIMU HMHCTpYMEHTaMu. baHk-
Jiep KaTelb CIIMCHIBAET C PACYETHOTO MM CYETa JICHEKHBIX CPEACTB CYMMY, HEOOXOIUMYIO JUIS
npuoOpeTeHus Y A0CTOBEPEHUH BIOKEHUM, M TIEPEYUCIIIeT X Ha pacuyeTHbId cyer CyOdoHa B
banke-nepxkarene. [locie monydeHuss He0OX0AUMMON CyMMBI Ha pacueTHOM cuyete CyOdoHma B
banke-nepsxartene OOIeCTBO BBITYCKAeT HOBbIE Y IOCTOBEPEHUS BIOXKEHHUI M MEPEUHCIsAeT UX
Ha cyeT ()MHAHCOBBIX MHCTPYMEHTOB B banke-zneprkarerne.

WHBeCcTOp MOKPHIBAET BCE PACXO/bl, CBSI3aHHBIE C MpUOOpeTeHHueM Y TOCTOBEPEHHUN BIIOKECHHMA
(xoMuccroHHble 1aTel baHka-nepxkarens 3a o0CIy)KHBaHUE, ONEPALUM C PACUETHBIM CUYETOM,
cueToM (PMHAHCOBBIX HHCTPYMEHTOB U IDYTHMMU CUETAMH).

8.11 OOparHbIii OTKYNl Y10CTOBepeHHUIi BJIOKEHU

8.11.1 O6ume ycaoBus

Ilo TpeboBanuto HMuBecTtopa OOIIECTBO NPOU3BOAUT OOpAaTHBIA OTKYN Y JIOCTOBEPEHMI
BJIOYKECHUM.

VY nocroBepeHHUsl BIOKEHUW BBIKYNAKOTCA B IOCIEIOBAaTEIbHOCTH Noaaun PacnopsbkeHuid Ha
oOpartHbIi oTKyn noneit Bioxennit Cyodonma (namee B Tekcre — PacmopspkeHne Ha 0OpaTHBIN

OTKYII).

8.11.2 ITopsaok oOpaTHOro OTKYNA Y10CTOBePeHUIl BJI0KEHHH U MecTa MoJa4H

pacnopsKeHun

Pacniopsbkenne Ha oOpaTHbI OTKyn YnocroBepeHuil BiokeHuit CyOdoHIa MOXHO HOJATh
O6mectBy unu PacnpocTtpanutento, 3anoiaHuB PacniopspkeHue Ha oOpaTHbId oTKym. Ecnu cuer
(MHAHCOBBIX MHCTPYMEHTOB VHBecTOpa OTKPBIT y Jepxkareis cueTra, To oT uMeHu VHBectopa
PacrniopsixeHne Ha 0OpaTHBIN OTKYII 3aMIOJIHSIET U MOJAET JePKaTeNb CUETA.

Pacniopsixkenue Ha  oOpaTHBIM OTKYNm MOXXHO TIOJIaTh C MCIOJIb30BAaHHUEM CPEJICTB CBS3H,
ykazaHHbIX B pazaene 8.10.2 IIpocnekra (mopsaok nmpuoOpeTeHns: Y 10CTOBEPEHHH BIOKEHUN U
MecTa MoJIaud PacIOPsHKEHHIA).

B Pacnopskenun Ha oOpaTHbIi OTKyn VHBecTOp yKa3blBaeT OINpeAeNeHHOE KOJIMYECTBO
VYnocroBepenuil BiroxeHui Uit oOpatHoro ortkyma. KommuecTBo YjocToBepeHMH BIIOXKEHUI

paccUuThIBae€TCS C TOYHOCTBIO J10 4 (YeThIpEX) 3HAKOB IOCIIE 3aMsATOM.

BrinonHs0TCSA TOJIBKO MPAaBUIIBHO 3ar0dHEHHbIE U 0opMiieHHbIe PaciopsbkeHnst Ha 0OpaTHBIiM
OTKYI. 3a JOCTOBEPHOCTH U MOJHOTY yKa3aHHOM nH(popmaimu orsedaet MuBecTop.
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Ecam O6miectBo monyuyusio u 3apeructpupoBaiio Pacnopsukenue Ha oOpatHbii oTKyn g0 15:00
II0 JIaTBUMCKOMY BpeMmeHM, PacrnopspkeHne Ha OOpaTHBI OTKYN MCHOJHSETCS IO IIEHE
o0paTHOTO OTKyna YJOCTOBEPEHHUM BJIOKCHHM, paccUyMTaHHOW B Pabouuii neHb MmoaydeHus
Pacniopspxenust Ha oOpatHbIi oTkyn. Eciau OOmiecTBo mosyunsio u yreepauio PacnopshkeHue Ha
oOpatHbIii oTKyn mocie 15:00 mo maTBUiiCKOMY BpeMEHH, Takoe PacropspkeHus Ha oOpaTHBIH
OTKYT cuHTaeTcs nmosydyeHHbIM OO1iecTBOM Ha cienyromuii Pabouuii neHs.

8.11.3 IleHa oOpaTHOI0 OTKYIA Y/10CTOBEPEeHUIl BJI0KEHU

Ilena oOpatHoro oTkymna Y mocroBepenus Bioxenuii CyodoHaa mpeacTaBisieT co00i CTOUMOCTh
nomu Cy0hoHma, yMEHBIIEHHYIO HA KOMUCCHOHHBIE 32 OOPATHBIN OTKYII.

Komuccuonnsle 3a 00paTHbIN OTKYNl Y 1OCTOBEPEHUN BIIOKEHUH pPACCUUTHIBAIOTCS KaK MPOLIEHT
or croumoctu gonu CyOdonna B pa3smepe He Oosiee MPOLEHTA, MPEAYCMOTPEHHOIO
npuioxenueM K [Ipocrekty, coorBercTBytomemy gannomy Cyodonmy.

Ilena oOpaTHOrO OTKyma YIOCTOBEPCHHSI BJIOXKCHHM OIpeneiseTcss Kaxaplii Pabouuit ncHb
OJTHOBPEMEHHO cO cTouMocThio foiu Cyodonna.

8.11.4 Tlopsiaok pacyeToB

Pacuetsl 3a 00OpaTHBI OTKYN Y IOCTOBEPEHUH BIIOKEHHI OCYIIECTBISIOTCS TOJIBKO B OCHOBHOM
Bamore Cybdonmaa.

VY aocroBepeHus BIOKEHUIN U3bIMAIOTCS U3 000pOTa TOJBKO MOcie NnoiaydeHus: PacnopspkeHns Ha
OoOpaTHBI OTKYNl M 3a4MCIIEHUs YJOCTOBEpEHMH BIOXKeHUIl Ha cuer smuccuun CyOdoHaa B
banke-nepxareie.

OO11eCTBO PACCUMTHIBAECT JCHEKHYIO CYMMY, OTBEYAIOIIYI0 KOJIMYECTBY Y IOCTOBEPEHUN
BJIOXKEHUH, yKa3aHHOMY B PacniopsikeHUH Ha 0OpaTHBIN OTKYII.

WuBectop 00s3aH o0ecrneynTh HalIW4YMe HEoO0XOIUMOro s OoOpaTHOro OTKyNa KOJUYeCTBa
VY aocroBepeHuil BIOXKEHHI Ha COOTBETCTBYIOIIEM cUeTe (DMHAHCOBBIX MHCTPYMEHTOB B baHke-
Jep:karene He no3aHee yeM depe3 1 (ogun) PabGounit nens mocne momauu PacnopsbkeHus Ha
oOpaTHBIl OTKYHN, B NPOTHUBHOM ciy4yae PacmnopspkeHne Ha oOOpaTHBIM OTKYI CUMTaeTcs
HEJCUCTBUTEIBHBIM U yTPAUYNBAET CBOIO CHITY.

Pacniopspxkenue Ha 0OpaTHBIN OTKYN NMPUPABHUBAETCS K PACIIOPSKEHUIO O MPojiake (PHMHAHCOBBIX
uHctpymeHToB. Ha ocHoBanuu PacniopspkeHus Ha oOpatHbIil oTkyn baHk-nepkarenb UCHOTHSAET
pacueTbl C JIEHEXKHBIMU CpEJCTBaMH U (UHAHCOBBIMH HMHCTpYMEHTaMHu. baHK-nepkaTenb
CIIUCBHIBAET CO cUeTa (PMHAHCOBBIX MHCTPYMEHTOB HEOOXOJMMOE KOJWYECTBO Y JIOCTOBEPEHUM
BJIOXKEHUH M mepeuucinser ux Ha cuer smuccuu CyOdonna B banke-pepxkatene. Ilocie
moJiydueHus YjaoctoBepeHui BioxeHHM Ha cuere smuccun CyOdonna B banke-nepikarene
OOmiecTBO HEMEAJICHHO TOramaer Y I0CTOBEpeHHs BIOKEHHS U B TeueHue S5 (msatu) Pabounx
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JHEH IepeduciiieT Ha cuyeT JEHEeXHBIX cpeactB MHBecropa B baHke-zepikarene HEHEXKHYIO
CYMMY, COOTBETCTBYIOLIYIO KOJUYECTBY BBIKYIIJICHHBIX Y IOCTOBEPEHM BIIOKECHU.

OOmiecTBO oOcTaBisieT 3a COO0OM MNpPaBO MPOJJIUTH CPOK PacyeToB IO OOpaTHOMY OTKYIY
VYnocrosepenuii Bioxenuil no 10 (necstu) Pabouux nHelt B ciydae, eciu HHBecTtop wmnm
I'pynna uHBecTOopoB B TeueHue 3 (Tpex) Pabounx maHeit momaer PacmopspkeHust Ha oOpaTHBIN
OTKYyIl YJOCTOBEpEHHUH BJIOXEHUN Ha cymmy, npesblmatoniyto 10 % or umcroil crommoctu
aktuBoB CyOdoHma, a Takke, €ciad HCIOJHEHHUE IMOJy4YeHHbIX PacmopspkeHuili Ha oOpaTHBIN
OTKYIl MOKET CYHIECTBEHHO YIIEMUTh UHTEPECHI Apyrux MIHBeCTOpPOB.

OOmiecTBO oOcTaBisgeT 3a cOo00M MpPaBO MPOUIUTH CPOK pACUETOB IO OOpPaTHOMY OTKYILY
VYnocroBepenuii Binokenuit 1o 20 (nBaamarun) Pabounx aHeit B cimydae, ecnm MHBecTop wim
I'pynna unHBecTOopoB B TeueHue 3 (Tpex) Paboumx nuelr momaer PacmopspkeHust Ha oOpaTHBIM
OTKyNl YJO0CTOBepeHUM BJIOXKEHUI Ha cymmy, mnpesbimaroniyo 20 % OT 4MCcTOil cTOMMOCTH
aktuBoB CyOdoHIa, a Takxe, €cIM HCIOJHEHHE MOJNY4YCHHBIX PacropsikeHuni Ha OOpaTHBIHM
OTKYIT MOKET CYIIECTBEHHO yIIEMUTh UHTEPECHI Apyrux MHBeCTOpOB.

VHBecTop MOKPBIBACT BCE PACXO/bl, CBS3aHHbIE C OOPAaTHBIM OTKYIIOM Y I0CTOBEPEHUIl
BJIO’KEHUH (KOMHMCCHOHHBIE TUIaThl baHka-nep:xarens 3a 00CayKUBaHUE, ONEPALIUU C PACUETHBIM
CUETOM, CYETOM (PMHAHCOBBIX HUHCTPYMEHTOB U JPYTUMH CUETAMHU).

ITocne uzbaTus u3 odbopora Y 1ocToBepeHHi BilokeHUH y MIHBecTopa nmpekpaiaroTcs Bce pasa,
cleqyllre U3 YJI0CTOBEpEHUN BJIOXKEHHM, KpoMme MpaBa TpeOOBaHMS B pa3Mepe LIEHbI
00paTHOro OTKyNa Y A0CTOBEPEHUH BIOXKEHUH.

8.11.5 Mopsaaok o6paTHOro MpuemMa Y 10CTOBepPeHMii BI0KEHUI

Ecnmu mo Bune OO6mectBa B [IpocnekTe M MPUIOKEHHBIX K HEMY JIOKyMEHTaX CBEJCHHUS,
oOyazarolue CyIeCTBEHHBIM 3HAUEHHEM B OLIEHKE YIOCTOBEPEHHUI BIIOKEHWUW, HEBEPHbI WIIU
HenosHbl, HBecTop BIpaBe noTpedoBaTh oT OOIIECTBa MPUHATH OOPAaTHO €ro Y I0CTOBEpEeHHe
BJIO’KEHUH M BO3MECTUTD €MY BC€ YOBITKH, BOSHUKIIIME IO 3TOM MPUYMHE.

TpeboBanne HEOOXOAMMO MPEABIBUTH B TEUEHUE ILIECTH MECSIEB CO JHS, B KOTOpbIii HBecTOp
y3HaJjl, 4TO CBEICHHs HEBEPHBI MM HEIIOIHBI, OJHAKO HE IMO3[HEE YeM 4epe3 TpU rofa Co IHs
npuoOpeTeHus: Y 10CTOBEPEHUH BIOKEHHMH.

TpeboBanue o00paTHOrO TpueMa YOCTOBEpEeHHMM BiOKeHHUH WHBECTOp MOXET MoJaTh
OO6mecTBy B MHUCHbMEHHOUM opMe O anpecy, ykazaHHOMY B HactosiieMm [IpocmexTe, mpunaras
JOKYMEHTBI, MOATBEpKAaromue, yto y MHBectopa BO3HUKIM yOBITKM 1o BuHe OOmiecta, ¢
yKa3aHWEM HEBEpPHBIX M HEMOJHBIX CBEACHMI, COAepkKamuxcs B HacrosimieMm l[Ipocnekte u
IMPHUIIOKCHHBIX K HEMY JOKYMCHTAaX, 06J1a)1a}011mx CYIICCTBCHHBIM 3HAYCHHEM B OICHKC
Y 10cTOBEpEHUI BIIOKEHUN.
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8.11.6 O6cTosiTeIbCTBA MPU KOTOPBHIX MOKHO MPHOCTAHOBUTH O0OPATHBIN OTKYI U
o0paTHBIH IpueM Y/10CTOBEepPEeHUd BJI0KEHU

B cnyyae BO3HHMKHOBEHHS YpE3BBIYAMHON cHUTyalliM Ha (UHAHCOBBIX pBIHKAX (eciu B
pe3ylbTaTe KPaTKOBPEMEHHOTO 3aKphITHS (OHIOBBIX OWpPK, OaHKOB, OpPOKEPCKHX OOIIECTB
BJIO’)KEHUH WM MO KaKOW-TMOO WMHOW NMPUYMHE HEBO3MOXHO 3aKI0YaTh CAEIKU C LEHHBIMU
Oymaramu) WM 10 IPUYMHE HACTYIUICHHS KaKuX-TH00 APYrux (Hopc-MaKOPHBIX 0OCTOSITEIHCTB
OO01IecTBO MOXKET TPHOCTAaHOBUTH OOpaTHBIM TpHEM YJOCTOBEPEHUM BJIOKEHHWH Ha CPOK
CYIIECTBOBAHUS JAHHBIX 00CTOATENHCTB. OOIIECTBO HEMEIJICHHO COOOIIAET 00 3TOM KaXIOMY
WNuBecTopy JMYHO WK MyOJUKYET COOTBETCTBYIOIIEE OOBSABICHUE B KaKOH-IHOO €XeTHEBHOM
rasere.

OOpaTHbIli TPUEM YJOCTOBEPECHHI BIIOKCHHI MOXXHO IPHOCTAHOBHTH B CIIydasx, KOTJa
Komuccus peanusyer cBoe mpaBo orpaHH4MTh npaBa OOIecTBa pacnopsikarbes 0AaHKOBCKUMHU
cueramu CyoOdoHma, a Takxke B cirydae ukBuganuu CyodoHa.

OOpaTHBI TIpHUEM YIOCTOBEPEHUN BIIOKEHUH HEJb3s OCYIIECTBISITh MOCIIE HavYalla JTUKBHIAIIUU
Cybdonna.

B cnyuae nukBumauumum CyOdonna tpeboBaHus KpeauTopoB u uHBecTopoB CyOdonna
VIOBJICTBOPSIOTCS B TMOPSJKE, MPEIYCMOTPCHHOM HOPMATUBHBIMH aKTamMu JIaTBHICKOI
PecriyOnuku.
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9. PACHPEJAEJIEHHUE JJOXOJIOB ®OHIA

Bce nmoxompl, monydeHHBIE BO BpeMsl MHBECTUIMOHHOH aestenbHocTH CyOdoHIa, MOBTOPHO
WHBECTUPYIOTCS COTIACHO MHBECTUIIMOHHOM nosmTrke CyodoHnaa.

Joxon MHBecTopa oTpa)kaercsi B pOCTE€ WIM YMEHBIIEHUU YUCTOW CTOMMOCTH Y JOCTOBEPEHHI
BJIOYKEHHU.

MHBeCTOpBI y4acTBYIOT B paclpeAcsiCcHHH 0XO0B, MOJIYYCHHBIX B PE3yJbTaTe ACATEIHHOCTH
CybdoHma, mpOMOPIHOHATBHO  KOJIHYECTBY  MNPUHAMISKAMUX  Kaxaomy HWHBecTtopy
Y iocToBepeHUi BIOKEHUMN.

HNuBecTop MOXKET MONYy4UTh N0X0AbI OT aesitenbHocTH CyOdoHaa B neHexHOU (Gopme, TOIBKO
notpeboBaB oT OOIIECTBa BHIKYIUTH MPUHAMISKANINEC eMy YOCTOBEPCHHS BIIOKECHUH H/WIIN

IMyTEeM UX HPOJAKHU.

Hoxonel Cyodona BeIMIauuBarOTCcs B 0CHOBHOIM Bamtore Cyddonma.
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MNPUJIOXKEHHUE K ITIPOCIHEKTY OTKPBITOI'O
MHBECTUIIMOHHOI'O ®OHJA ,,RIETUMU ASSET MANAGEMENT
FUND”

10. RIETUMU ASSET MANAGEMENT FUND - FIXED INCOME
INVESTMENT GRADE USD.

10.1 Heab uHBeCTHPOBAHMS

OcHoBHas nenb Cyodonaa — nperocraBuTh MIHBeCTOpaM BO3MOXKHOCTb JOCTUYb OTHOCUTEIBHO
CTaOMJIBHBIA PUPOCT CTOMMOCTH BJIOKEHHBIX CPEJICTB B JOJTOCPOYHOM IIEPHOAC, HHBECTUPYS
cpeAcTBa B JAMBEPCU(DULMPOBAHHBIA MOPTQENb OIrOBBIX IIEHHBIX OyMar OTHOCUTEIbHO
BBICOKOTO Ka4ecTBa, a TAaKK€ B MHCTPYMEHTHI JEHEKHOTO PBIHKA, yIOCTOBEPEHMS BIIOKCHUI
MHBECTULIMOHHBIX ()OHJIOB ¥ CPOYHBIE BKJIAJIBI.

Her rapantuu, uto Cy0(hoHI JOCTUTHET CBOMX MHBECTHIIMOHHBIX IIETICH.

10.2 IMoauTHKA BJIOKEHHUH

Cy6doH peanu3yeT KOHCEPBATUBHBIC HHBECTHUIMH B JIOJTOBBIC [ICHHBIC OyMard OTHOCHTEIIBHO
BBICOKOTO KadecTBa. YTOOBI JOCTHYD BBICOKOTO KadyecTBa BioxeHui, cpeactBa Cy0Odomma
OOJbIIICl YaCThIO WHBECTUPYIOTCS B (PMHAHCOBBIE HHCTPYMEHTBI C KPEIUTHBIM PEHTHHIOM
WHBECTUIIMOHHOTO YPOBHSI COTJIACHO KIIAaCCH(UKAIMU KaK MHUHHMYM OJHOTO M3 KPYITHEHIINX
peliTuHroBeix areHTcTB Mupa (Standard & Poor's Financial Services LLC, Moody's Investors
Service, Fitch Ratings Inc). OGmectBo omnpenensier kayecTBO (HPUHAHCOBBIX MHCTPYMEHTOB Ha
OCHOBAaHWH HE TOJBKO KJIACCH(PHUKAI[MU BHEIIHUX PEHTHHTOBBIX areHTCTB, HO M HAa OCHOBAaHHHU
AHAIMTUYECKUX MOJielNiel, pa3paboranHbix OOmecTBoM. B ciiyuae eciu, KpeIUTHBIA pEUTHHT
(MHAHCOBOTO WHCTPYMEHTA CTajl HUKE HWHBECTHUIIMOHHOTO YPOBHS TOCJTE €ro MpHoOpeTeHwHs
Cyodonaom, ympasistomumii GoHIa MOXKET MPHUHITH PEUICeHHEe O COXPAHCHUH (PHMHAHCOBOTO
MHCTpYMEHTa B moptderne, eciu 3T0 oTBedaeT Jydmnm uHTepecaM CyOdoHaa M He uIeT B
paspes ¢ LeNsIMH M OTPaHUYCHHUSIMH UHBECTHUIINI.

VYnpasmisromuit @onna akTuBHO ynpasisier cpenctsamu ¢ponaa Cyodonaa. Cpencrsa Cyodonaa
MOTYT OBITh UHBECTHPOBAHBI B JIOJTOBBIC IIEHHBIE OyMaru ¢ IebI0 JepKaTh UX 0 TOTalICHHS
WIH C LIEJIbI0 MPOAATH IO CPOKa MoramieHus. Ynpasisomuil oHa BIpaBe UCHOIb30BaTh BECh
CHEKTpP CTPYKTYpbI CPOKa U JJIUTEIBHOCTH JOJTOBBIX IIEHHBIX OyMar, OCHOBBIBAsICh HAa aHAJIN3E
MPOLIEHTHOW CTaBKH M €€ BO3MOXKHBIX M3MeHeHHH. OkuaaeMblil cpeHEB3BEIIaHHbIN CPOK 10
noramenust CyodoHaa, mo OoJbIIel CTENEHH, MOXKET HaXOJWTHCS B AWANa3oHE OT TPEX 0
necatu jer. Ynpapistomuii PoHaa BOpaBe yBETUYUTh WM YMEHBUIMTH CpEIHEB3BELIAHHBIN
cpok o norameHus Cy0doH1a, OCHOBBIBASCHh HA TEKYIIUX PHIHOYHBIX OOCTOSTEIHCTBAX.
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CTpyKTypa HHBECTHIIMOHHOTO MOPT(HEIs:

- 10 100 % axtuBoB CyOdoHIa MOTYT MHBECTUPOBATHCS B JIOJITOBBIC IICHHBIC Oymaru u
WHCTpYMEHTBI JICHEKHOTO DBIHKA, BBITYIICHHBIE KPEIUTHBIMH YYPSKICHUSIMUA U
KOMMEPUYECKUMH  OOIIECTBAMH, 3apEeTUCTPUPOBAHHBIMH B  CTpaHax MHPOBOTO
rJ100abHOTO PBIHKA, a TAaKXKE B IIEHHBbIE Oymarn ¥ MHCTPYMEHTBHI JEHEKHOTO PHIHKA,
BBIMYIIICHHBIC JAHHBIMH CTPaHAMH M UX CAaMOYIIPABIICHUSMH, a TAKKE HEHTPATbHBIMH
0aHKaMU JaHHBIX CTPAH;

- 10 20 % aktuBoB CyOdoHIa MOTYT pa3MelaTbcs B KaueCTBE BKJIAJIOB B KPEIUTHBIX
yupexaenusx B CTpaHe-yyaCTHHMIIE WM CTpaHe-yyacTHuie — OpraHu3aiuu
YKOHOMHUYECKOTO COTPYAHHYECTBA M PA3BUTHS, BXOs1Ie B [ pymimy gecsatu cTpas;

- g0 10% aktuBoB CyOdoHIa MOTYyT WHBECTUPOBATHCS B WHBECTUIMOHHBIC (OHIIBI,
3aperucTpupoBanHbie B CTpaHax-y4acTHHIIAX, KOTOPBIC OCYIIECTBIISIOT BKJIAQAbI B
JIOJITOBBIE IIEHHBIE OyMaru U HHCTPYMEHTHI JICHE)KHOTO PhIHKA C KPEIUTHBIM PEHTHHIOM
WHBECTUIIIOHHOTO YPOBHSL.

YroObl 3aCTPaxoBaThCsl OT PUCKA, CBSI3AHHOTO C KOJICOAHUSAMHU CTOMMOCTH akTuBOB CyOdoHa,
YupasisomeMy GoHIoM paspeniaercs 3a cder CyodoHaa 3akitouaTh CACIKH C IPOU3BOIHBIMU
(HMHAHCOBBIMU HHCTPYMEHTAMH.

Yrobsl obecrieunTh JUKBUAHOCTH, CyO(hOHI MOXKET COBEpLIATh CAEIKH NPOAAXH AKTUBOB C
BeikyrioMm (PETIO).

CpencrBa Cy0doHIa MOTYT XpaHUTHCS B JIMKBUIHBIX aKTHBAX, B TOM YHCIE B (hOpMe JCHEIKHBIX
Cpe/CTB B 00beMe, HEOOXOJMMOM JUTSI ISSITeIbHOCTH.

10.3 IIpo¢uab norenuuaabHoro UuBecropa

Cy06dona co3maH ¢ 1enpl0 TpuBieub HBECTOpOB, 3aMHTEPECOBAHHBIX B JOCTHXKCHHH
OTHOCHUTEJIBHO CTAaOMJIBHOTO NMPUYMHOKEHHs KaluTajia B JOJTOCPOUYHOM INEPHOAE, HHBECTUPYS
CpEICTBa B JIOJITOBBIE 1IEHHBIE OyMaru ¢ yMEpEHHOU CTENEHbIO PHUCKa, a TaKkKe MHCTPYMEHTHI
JICHEKHOT'0 PhIHKA, YIOCTOBEPEHUS BIOKEHUN MHBECTUIIMOHHBIX (DOHJIOB U CPOUHBIE BKJIA/IbI.
NHBECTUIIMOHHBI TOPU3OHT MOTEHUUANBbHOro IHBEcTOpa — OT CpPEIHECPOYHOIO 10
JOJATOCPOYHOro. TUNHMUYHBIA MHBECTOP NOJKEH MMETh BO3MOXXKHOCTh MHBECTHPOBATh CPEACTBA
Ha CpPOK HE MeHee AByX JeT. TonepaHTHOCTh MHBecTopa CyO¢doHAa K pHUCKY JOKHA OBITH
cpeanero ypoBHs. MuBecTtopamu Cy6doHaa MOryT ObITh Kak (U3NYECKHE, TaK U IOPUINYECKHE
Iuna.

Cy6dona npenycMoTpeH it IHBECTOPOB, KOTOPHIE:

- 3auHTCPECOBAHBl B OTHOCHUTCIIBHO CTaOHIILHOM MMOJIY4CHHH J0XOo4da B JIOJ'IFOCpO‘IHOfI
TNCPCIICKTUBC, HpeBBIHJaIOLLIHﬁ Tpa,Z[I/ILII/IOHHBII‘;I YPOBCHBb JOXOAHOCTU 0aHKOBCKHX JCIIO3UTOB,

- 3aUHTCPCCOBAHBI B I[I/IBepCI/I(I)I/IKaL[I/II/I HMHBCCTUIIUOHHOT'O HOpT(I)eJ'I}I, HHBCECTUDPYA CPCACTBA B
JOJI'OBBIC IICHHBIC 6YMaFI/I BBICOKOI'O Ka4eCTBaA,

46



-MMCEIOT BO3MOXXHOCTh OCYIIIECTBJIATh MHBECTHULIMH HAa CPOK HE MCHEEC IBYX JIET,

-TOJICPAHTHBI K YMEPEHHBIM U3MEHEHUSAM CTOMMOCTHU BJIOKEHHBIX CPEACTB U MOTYT IIOTEPIIETh
BpPEMEHHBIC YOBITKH OT COBEPIICHHBIX BIIOKCHUH;

10.4 Bamora Cyo6donaa

Bamoroit Cy6donna sensercs nomap CILIA (USD).

10.5 JlomosiHMTe/IbHbIE OTPAHMYEHUS BJIOKEHHUI

CyOdoHI oCyImIecTBISET BIOXKEHHS COTJIACHO OTPAaHWYEHHUSM, YKa3aHHbBIM B pasnene 2.1
Hacrosuiero [Ipocrnekra.

JononuurensHo Ha Cy0hoHa pacpoCTpaHIIOTCS CIEAYIOIINE OTPAaHUYEHUS:

- 10 100 % aktuBoB CyOdoHIa MOTyT ObITh HHBECTHPOBAHBI B JIOJITOBBIC IIEHHbIE Oymaru c
KPEIUTHBIM PEUTHUHIOM HHBECTUIIMOHHOTO YPOBHS COTJIaCHO KiIacCHU(UKAIUU KaK MHUHHUMYM
OJHOTO M3 KPYIMHEWIIMX pEHTHHroBbIX areHTcTB Mupa (Standard & Poor's Financial
Services LLC, Moody's Investors Service, Fitch Ratings Inc).;

- 10 10 % axtuBoB CyOdoHaa MOTyT OBITh MHBECTUPOBAHBI B JOJITOBBIC IIEHHBIE OyMaru ¢
KPEIUTHBIM PEUTUHTOM HIDKE WHBECTHIIMOHHOTO YPOBHS COTJIACHO KIAacCU(UKAIMU Kak
MHHUMYM OJTHOTO W3 KPYIHEWIINX PEeHTHHrOBBIX areHTcTB Mupa (Standard & Poor's Financial
Services LLC, Moody's Investors Service, Fitch Ratings Inc).;

- 10 10 % aktuBoB CyO0doHaa MOTryT ObITh MHBECTUPOBAHbBI B JIOJTOBBIE LIEHHBbIE Oymaru 6e3
KPEAUTHOTO PEUTHHIA;

- 10 20 % axtuBoB Cy0doHma MOTyT OBITh WMHBECTHPOBAHBI B JIOJTOBBIC IICHHBIE OyMaru B HE
6azoBoii Bamote CyOdonma. Takoro pojga WHBECTHUIIMM MOTYT OBITH OCYILECTBICHBI Kak
coOJro1ast Tak M HE COOJIOAass OTPAaHUYHUTENBHBIX MPUHIIMIIOB BAJIIOTHOTO prcka (¢ win 0e3
3aIUThI OT PUCKA KOJIeOaHHs BAIFOTHOTO Kypca);

Cyb6donny He pa3periaercs COBEPIIATh BIOKCHHSIM:

— B KalMUTaJbHbIE IEHHbIE OymMaru (akuum);
— B IIPOM3BO/IHbIE (PMHAHCOBBIE HHCTPYMEHTHI C 11EJIbI0 U3BJICYEHUS IPUOBLIH.
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10.6 Ilpeaynpe:xaenue o cnenupuIecKuX prucKax

Hpe>1<z[e 4Y€M IPUHATH HWHBCECTHUIHOHHOC pPEIICHUE O BJIOXKCHUU, I/IHBeCTOpy clIeayer
BHUMATCJIbBHO HU3YYHUTb PUCKH, CBA3AHHBIC C BJIOKCHHUAMHU MW YKAa3aHHBIC B pasaciic 3.2
HaCTOAIICIrO HpocneKTa. I[OHOJ'IHI/ITGJ'IBHO I/IHBGCTOpy CIIENYET 06paTI/ITB BHUMAHHUE Ha

CIIEYIOILUE PUCKHU:

- Puck npotieHTHBIX cTaBOK (PBIHOUHBIN pUCK)
—BantoTHbIil puck;
—Puck koHTparenra.

10.7 IloarBep:KaeHUs BIOKeHHIt

MuHuManbpHass CymMMa CpelcTB, KOTOpYyHO MOXHO Bioxkuth B Cy0Odonn, cocrasiser
1 000,00 USD (oxna teicsiua nomnapos CILIA).

Iena smuccun Y aocroBepenuii Bioxkenui cocrasisier 1 000,00 USD (omHa ThIcsSYa 10J1apPOB
CIIA).

10.8 KommuccuoHHbIE ILUIATEKH, YAepPKIUBaeMble 32 CAeJIKH ¢ Y/I0CTOBePeHUAMH BJIOKEHU I

Bo3narpaxjaenue

Komuccus 3a mponaxy Y pocrosepenuii | 0,2 % (HOJIb IENBIX ABE JECATHIX MPOIEHTA) OT CTOUMOCTH
BIIOXKCHHH nomu Cyodonsa.

Komuccust mmata 3a oOpartHeiii oTkyn | He mpumensiercs
Y nocToBepeHnil BIOKEHUI

JelicTByromuid pasMep KOMHCCHOHHBIX 3a CIEIKH C YJIOCTOBEPEHUSMH BJIOKEHUW YKa3aH Ha
nomariHei crpanuie O6mecTtBa Www.rietumu.lv.

10.9 Bosuarpaaenus, BbilJiaunBaemble O0uiecTBy, Banky-ep:kaTesiio U TpeTbUM
JIMIAM

3a cuet HMYHICCTBA CY6(1)0HI[21 BBITINIAYUBAKOTCA CJICAYIOIIUC BOSHAT'PAKICHUS !

Bosnarpaxnenue

OObmiecTBO so3nazpadicoenue 3a ynpasenenue. He Oonee 1,5 % (omHOTO
LEJIOTO TISITh JIECATHIX MPOIIEHTa) OT cpenHei HerTo-cromMoctn
aktiuBoB CyOdoHaa B To]

603Ha2pa9f0()€Hu€ 3a npupocm cmoumocmiui. He IPUMEHACTCS
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bank-nepxarenn

He 6omnee 0,25% (Hyns HensIX IBAANATH MATH COTHIX MPOIICHTA)
ot cpenueit Herro-ctonmoctn aktuBoB CyOdoHIa B roj

Aynurop

He 6onee uem Ooubiiee u3 10 000,00 EUR (mecsaTu Thicsd €BpO)
i 0,02 % (Hyns menmsIX IBYX COTHIX MPOIEHTa) OT CpemHen
Herro-croumoctu akturo CyOdoH/a B roJ

Tperbu nuua

IIo pCaJIbHBIM pacxXxogaM B COOTBCTCTBUU C ONpaBAATCIbHBIMU

AOKYMCHTaMU

OOmmii MakCHUMaJbHBIM pa3Mep BO3HArpaxaeHus, BblLIaunBaeMoro OOmecTtBy, banky-
Jiep KaTeNo U APYruM, ykaszaHHbIM B [Ipocnekre munam u3 umymectsa CyOdoHna, He AOIKEH
npesBblliath 2,5 % (OBYX LENBIX IATh JAECATHIX IpoleHTa) oT cpenHedl Herro-ctommoctu
aktuBoB CyOdoHaa B roju.

OOmmii MakCUMaJbHBIM pa3Mep BO3HArpaxaeHus, BblUIaunBaeMoro OOmiecTBy, baHky-
Jiep KaTeNo U APYruM, ykaszaHHbIM B [Ipocnekre munaM u3 umymectsa CyOdoHa, He JOKEH
npeBeimarh 3,5 % (Tpex IMeNmbIX MATh JECATHIX NPOIEHTa) OT cpemHed Herrto-ctommocTw
aktuBoB CyOdonHna B ron, ecnu cpefsssi HeTTo-CTOMMOCTh aKTHBOB B I'OJl HE IPEBBILIAET
2 000 000,00 USD (mByx mumuronoB gosuiapos CIIIA).

OO6miecTBO BrpaBe B MHTEpecax MIHBECTOPOB 10 COOCTBEHHOMY YCMOTPEHHUIO YMEHBIIUTH 00bEM
Bo3HarpaxaeHus OOmecTBy, a TakKe 3alulaTUTh BO3HarpaxaeHue baHky-nepxkartedto,
Aynuropy U IaTexu TPEeTbUM JIMLaM U3 cpenctB OO1ecTsa.

JlelicTBytonuii pa3mMep BO3HArpakJaeHui, BhiIaunBaeMbix OOmectBy, banky-aepxkarento u
TPETHHUM JIUIaM, YKa3aH Ha JoMallHel ctpanuie ObmectBa www.rietumu.lv.

10.10 UcTopuyeckue moka3zarenu aesateabHoctu Cyodonaa

Hctopuueckue nokasarenu aesrenbHocTd Cyodonaa OyayT BKItoYeHbl B HacTosmui [Ipocnekr
B KOHIIE TIEPBOT'0 TO/a AESATEIbHOCTH.
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MNPUJIOXKEHHUE K ITIPOCHEKTY OTKPBITOI'O
MHBECTUIIMOHHOI'O ®OHJA ,,RIETUMU ASSET MANAGEMENT
FUND”

11. RIETUMU ASSET MANAGEMENT FUND - FIXED INCOME HIGH
YIELD USD

11.1 Ienb nHBeCTHPOBAHUSA

OcHosHras 1ienb Cyddonna — npegoctaButh IHBECTOpaM BO3MOKHOCTH JOCTHYH MOBBIIICHHOTO
MIPUPOCTa CTOMMOCTH BJIO)KEHHBIX CPEJICTB, B JOJITOCPOYHOM MEPUOJIe, HHBECTUPYS CPEICTBA B
BBICOKOPHCKOBAaHHBIC  JIOJITOBBIE IIEHHbIE OyMmMarm WJIM JIOJITOBBIE IIEHHBIE Oymaru
CHEKYJISATUBHOTO KPEOUTHOTO PEUTHMHTa, a TakKe WHCTPYMEHTBhl JCHEXKHOTO pBIHKA,
YA0CTOBEPEHUS BIIOKECHUH MHBECTULIMOHHBIX (DOHIOB ¥ CPOYHBIC BKIIAIBI.

Her rapantuu, uto Cy0hoHI JOCTUTHET CBOMX MHBECTHIIMOHHBIX IIETICH.

11.2 IMoauTHKA BJIOKEHHUH

UroOsl nmoctrub uwHBecTHIMOHHOW Tienmn CyOdonma, OOIIECTBO WHBECTUPYET CpEJICTBA B
IUBEPCU(PHUIMPOBAHHBINA MOPT(HENb AONTOBBIX LEHHBIX OyMmar ¢ KpeIUTHBIM PEHTHHIOM HMKE
WHBECTULIMOHHOTO YPOBHSI COTJIACHO KJIACCH(HUKAIMKA KaK MUHUMYM OJHOTO W3 KPYMHEHIINX
peiituHroBbix areHTcTB Mmupa (Standard & Poor's Financial Services LLC, Moody's Investors
Service, Fitch Ratings Inc).

Yupasisromuii @oHa akTHBHO yripasisieT cpeactBamu Gporga Cyddouna. Cpencrea Cydodonaa
MOTYT OBITh UHBECTHUPOBAHBI B JOJTOBBIE [[EHHBIE OyMaru ¢ IeIbl0 JepKaTh MX J0 MOTalleHus
WY C LIEJIBI0 TPOJIAaTh IO CPOKA IMorameHus. Y npasisiiomuii @oHa BIIpaBe UCIOIb30BaTh BECh
CHEKTpP CTPYKTYPBI CPOKa U JATUTEIBHOCTH JOJTOBBIX IIEHHBIX OyMar, OCHOBBIBAsICh HAa aHAIN3e
MPOIICHTHOM CTaBKU M €€ BO3MOXHBIX M3MEeHEeHHI. OKHaaeMblii CpPEeIHEB3BEIIaHHBIA CPOK [0
noramenust Cyodonaa, mo Oonbpliell cTeneHu, MOXKET HAaXOJUTHhCS B JAUANa3oHE OT TPEX 0
JecsaTy JieT. Ynpasisromuii PoHma BIpaBe YBEIWYUTh WIM YMEHBIIWTh CPEAHEB3BEIIAHHBIN
cpok no noramenust Cy0¢hoH1a, OCHOBBIBAsICh HA TEKYIIUX PHIHOYHBIX O0CTOSATEIHCTBAX.

CTpyKTypa HHBECTHIITHOHHOTO MTOPTQETIs:
- 10 100 % axtuBoB CyOdoHaa MOTyT WHBECTHPOBATHCS B JOJTOBBIC IIEHHBIE Oymaru u
NHCTpyMEHTBI JEHEXKHOTO PBIHKA, BBINYIICHHBIE KPEAUTHBIMH YUPEXKIACHUSIMU U

KOMMEpPUYECKUMU  OOIeCTBaMH, 3aperUCTPUPOBAHHBIMH B  CTpaHax MwupoBoro
r7100aNbHOTO PBIHKA, a TAaKXKe B LIEHHbIe Oymaru ¥ MHCTpYMEHTBHI JEHEKHOI'O pPbHIHKA,
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BBHIMYIIICHHBIC JaHHBIMU CTpAaHAMH M MX CaMOYIPABICHUSMH, a TAKKE IEHTPATbHBIMU
0aHKaMU JaHHBIX CTPAH;

- 10 20 % aktuBoB CyOdoHIa MOTYT pa3MemaTrhCsi B Ka4eCTBE BKJIAJIOB B KPEAMTHBIX
yupexaenusx B CTpaHe-yyaCTHHMIIE WM CTpaHe-ydacTHuie — OpraHu3zaiuu
YKOHOMHYECKOTO COTPYAHUYECTBA M Pa3BUTHsI, BXOJAMIeH B [ pymnmy gecsTu cTpas;

- g0 10% aktuBoB CyOdoHIa MOTYyT WHBECTUPOBATHCS B WHBECTUIMOHHBIC (OHIIBI,
3aperucTpupoBanHbie B (CTpaHax-y4acTHHIIAX, KOTOPBIC OCYIIECTBISIOT BKJIAQAbI B
JIOJITOBBIE IIEHHBIE OyMaru U HHCTPYMEHTHI JICHE)KHOTO PhIHKA C KPEIUTHBIM PEHTHHIOM
HUKE NHBECTUIIMOHHOTO YPOBHSI.

YroObl 3aCTPaxoBaThCsl OT PUCKA, CBSI3AHHOTO C KOJIEOAHUSIMU CTOMMOCTH akTHBOB CyOdoH1a,
YupasnsomeMy GoHoM paspemiaercs 3a cuer CyOdonaa coBepiiath CICIKU ¢ MPOU3BOIHBIMH
(HHAHCOBBIMU HHCTPYMECHTAMH.

YroOsl obecreunTh JUKBUAHOCTH, CyO(OHI MOXKET COBEpLIATh CAENKH NMPOAAXH aKTUBOB C
BeikyrioMm (PETIO).

CpencrBa CyO6doHIa MOTYT XPaHUTHCS B JIMKBUIHBIX aKTUBAX, B TOM YHCJIC B (hOpME JCHEKHBIX
Cpe/iCTB B 00beMe, HEOOXOIMIMOM JUTSI IESITEIbHOCTH.

11.3 IIpo¢puas norenuuaabHoro Uusecropa

CyOdonn co3maH ¢ Lenpl0 TpuBiIeYs HBECTOPOB, 3aMHTEPECOBAHHBIX B MPUYMHOKCHHS
KaluTajga B JIOJTOCPOYHOM IEpUOJie, UHBECTHPYs CpPEICTBAa B JOJTOBBIE IIEHHbIE OyMmaru c
YMEPEHHOU-BBICOKOW  CTEIEHBIO PHUCKA, a TAKXKE HHCTPYMEHTBI JICHE)KHOI'O PpBIHKA,
yJIOCTOBEPEHHsI BIOKECHUI MHBECTUIIMOHHBIX (DOH/IOB M CPOUHBIE BKIIA/IbI.

NHBECTUIIMOHHBIA TOPU3OHT MOTEHUMANbHOrO IHBEcTOpa — OT CpPEIHECPOYHOIO 10
J0ATOCPOYHOro. TUMHYHBIA MHBECTOP TOJDKEH MMETh BO3MOXKHOCTh MHBECTHUPOBATh CPEACTBA
Ha CpoK He MeHee Tpex JieT. TonepanTHocTh MHBecTopa CyOQoHIa K pPUCKY — BBICOKas.
NuBectopamu CyO6doHaa MOTyT ObITh Kak (PU3HUECKUE, TaK U FOPUANYECKHE JINLIA.

Cyb6donn npenycmotpen ans HBecTOpoB, KOTOpHIE:
- 3aMHTEPECOBaHbl B MOJYYEHHHM NOBBIIMIEHHONM JOXOJHOCTH B JOJITOCPOYHOUW MEPCIEKTUBE,
MIPEBBIIAIONICH TPATUIIMOHHBIM YPOBEHBb JTOXOJHOCTH OaHKOBCKHMX JCTO3UTOB M JIOJITOBBIX

ICHHBIX 6yMar MHBECTHUIIMOHHOTO YPOBHSI,

- 3aUHTCPECOBAHBI B ,Z[I/IBepCI/I(I)I/IKaL[I/II/I HWHBCCTUIIMOHHOTO HOpT(l)eJ'I}I, HHBECTUDPYA CpCACTBA B
JOJII'OBBIC IICHHBIC 6YMaFI/I CHEKYJIATUBHOI'O Ka4CCTBa,

-MMEIOT BO3MOXXHOCTh OCYIIECCTBIIATH MHBECTUIIMH HA CPOK HE MEHEE TPEX JICT,

-TOJICPAHTHBI K YMCPCHHO-BBICOKMM H3MCHCHHAM CTOUMMOCTH BJIOKCHHBIX CPEACTB W MOI'YyT
MOTCPICTh BPEMCHHELIC y6BITKI/I OT COBCPUICHHBIX BJIO)I(CHPlﬁ;
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11.4 Bamwora Cyodonaa

BamoToii Cyodonna sisnsercs nosuap CIIA (USD).

11.5 JlomosHMTe/IbHbIE OTPAHUYEHUS BJIOKEHUI

CyOdoHI ocymIecTBISEeT BIOXKEHHS COIJIAaCHO OrPaHMYEHHUSM, YKa3aHHbIM B pasguene 2.1
Hacrosero IIpocnekra.

HomnonuurensHo Ha CyOhoHa pacnpoCTpaHSIOTCS CIEAYIOIINE OTPaHUYCHHUS:

- 10 100 % aktuBoB CyOdoHIa MOryT ObITh MHBECTHUPOBAHBI B JIOJIFOBBIC IIEHHbIE Oymaru c
KPEAUTHBIM PEUTHHIOM HUXKE HWHBECTUIIMOHHOTO YPOBHS COTJIACHO KiacCH(UKAMKA Kak
MUHHMYM OJHOTO M3 KPYIHEHIINX PEHTHHIOBBIX areHTCTB Mmupa (Standard & Poor's Financial
Services LLC, Moody's Investors Service, Fitch Ratings Inc).;

- 10 20 % axtuBoB CyOdoHIa MOryT OBITh MHBECTHPOBAHbI B JIOJIFOBBIE LIEHHBIE Oymaru c
KPEIUTHBIM PEHTHHIOM HMHBECTHIIMOHHOTO YPOBHS COTJIACHO KJIACCH(UKAIMK KaK MUHHMYM
OJHOTO W3 KpPYMHEHIIMX pPEeHTHHroBbiXx areHTcTB Mupa (Standard & Poor's Financial
Services LLC, Moody's Investors Service, Fitch Ratings Inc).;

- 10 20 % axTtuBoB CyOdoHIa MOTYT OBITh MHBECTUPOBAHBI B JIOJNTOBBIC IIEHHBIE OymMaru 0e3
KPEIUTHOIO PEUTHUHIA;

- 10 20 % axtuBoB CyOdoHIa MOTYT OBITh MHBECTUPOBAHEI B JOJTOBLIC IICHHBIE OymMaru B He
6a3zoBoii Banmore Cyodonna. Takoro poga HHBECTUIIMUA MOTYT ObITh OCYIIECTBIICHBI KaK MPHU TaK
U HE COOJIIOJICHUU OTPAHHYUTENIBHBIX MPUHIIUIIOB BAIIOTHOTO pUCKa (C MM O€3 3alluThl OT
pHUCKa KoieOaHus BAIIOTHOTO Kypca);

Cy06donay He pa3peniaeTcsi COBEpIaTh BIOKCHUS:
— B LIEHHBbIE OyMaru kanuTana (akium);
— B MTPOU3BOJIHBIC (DMHAHCOBBIC MHCTPYMEHTEHI C [IEJIHI0 U3BIICUCHHSI TPUOBLIH.

11.6 Ilpeaynpe:xaeHue o cnenuPpuIeCKHX pUCKAX

[Ipesxxne 4YeM TMpUHATH HWHBECTHIMOHHOE pelIeHWe O BJOXeHuH, IHBectopy cienyer
BHUMATEJIbHO M3YYUTh PUCKH, CBS3aHHbIE C BIOXEHMSIMHU M YyKa3zaHHble B pasnene 3.2
Hactosmero [Ipocnekra. J[lomonanutensHo WMHBecTopy cneayer oOpaTUTh BHHUMaHUE Ha
CIIEAYIOLINE PUCKH:

- KPEIUTHBIN PUCK

- PUCK IPOLEHTHBIX CTaBOK ( pPHIHOYHBIN PUCK)
- BAJIFOTHBIN PUCK

- PUCK KOHTpPAareHTa,
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11.7 IloaTBep:KaeHHWS BJIOKEHUI
MuHuManbHas CyMMa CpEACTB,

KOTOpYI0 MOXHO BiOxHuTh B CyOdomnz,

COCTaBJIACT

1 000,00 USD (oxna teicsiua nomnapos CILIA).

Iena smuccun Y nocroBepenuii Binoxennit coctarisier 1 000,00 USD (ogHa ThIcsSYa J0JUIapOB

CILA).

11.8 KomuccuoHHbIE IJIATEKU, YICPKUBA€MbI€ 3a CACJIKHA C YHOCTOBepeHI/IﬂMH BJIOKeHMH

Bo3narpaxjaenue

Komuccus 3a mpogaxy Y 1ocToBepeHU
BJIO’KCHHI

0,35% (HONBb HENbIX TPUALIATH MITh COTHIX MPOLEHTA) OT
croumoctu o Cyodona

Komuccust 3a  oOparHbIit
Y ocToBepeHU BIOKEHUN

OTKYII

He npumensiercs

JIeHCTBYIONINI pa3Mep KOMUCCHOHHBIX 3a CHCIKU C YJIOCTOBEPEHHSIMH BJIOXCHUH yKa3aH Ha
nomaiiHei crpanuie O6riectBa Www.rietumu.lv.

11.9 Bo3uarpa:xkaenmus, BoiliaunBaemble O01ecTBy, banky-aep:karesio u TpeTbUM

JHUIAM

3a cuer umymecTBa CyOdoHa BRITUIAYMBAIOTCS CIICAYIOIINE BOSHATPAKICHUS:

BosHarpaxnenue

OO0111eCTBO

so3nazpaxcoenue 3a ynpaeienue. e odomee 2,5 % (mByx

LeNbIX  MATh  JECATHIX  MPOIEHTa) OT  CpeaHel
Herto-cToumocTu aktuBoB CyO6doHaa B o1
803HazpaxdcoeHue  3a  NPUPOCM  CMOUMOCMU.  HE

IIPUMCHACTCA

Bbank-nepxarenb

He Oomnee 0,25% (Hymsl UENBIX JBaALIATH TISTH COTHIX
mpoleHTa) OT cpenHedd Herro-ctommocTd  aKTHBOB
Cy6donma B roj

Aynurop

He Oosiee yem Oonbinee u3 10 000,00 eBpo (zecsATH THICAY €BPO)
uinu 0,02 % (Hysisl menbIX JBYX COTBIX IPOIEHTA) OT CPEIHEH
Hetro-ctoumocTn aktiBoB CyO6doHa B o1

Tpetbu nuua

[lo peanpHBIM pacxoiaM B COOTBETCTBUH C OINPABIATEIBHBIMU
JIOKyMEHTAMH

O0wmMii MaKCUMAaJIbHBII

pasMEp BO3HArpaxXACHHA, BbBIIIIIAYUBACMOI'0O O6IJ_ICCTBy, BaHKy-

JiepKaTeNo U JpyruM, ykazaHHbIM B IIpocnexre nunam u3 umymectBa CyOdonaa, He AOKEH
npesbiath 3,5 % (Tpex HenbIX MATh JECATHIX MPOIeHTa) OT cpexHeil Herro-crommoctn

aktuBoB CyOdoHaa B roj.
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OOmmii MakCHUMaJbHBIM pa3Mep BO3HArpaXxaeHus, BblUIaunBaeMoro OOmiecTBy, baHky-
Jiep KaTeNo U APYruM, ykazaHHbIM B IIpocrniexre nunam n3 umyniecrsa CyO6¢oHa, He J0JKEH
npesbiath 4,5 % (4YeThipe LENbIX MATh ACCATHIX HPOLEHTa) OT cpenHeir Herro-crommoctn
aktuBoB CyOdonzna B ron, ecnu cpefssisi HeTTo-cToMMOCTh aKTHBOB B I'OJl HE IPEBBILIAET
2 000 000,00 USD (aByx muminonoB jgosuiapos CIIIA).

OOmiecTBO BrpaBe B MHTEpecax MIHBECTOPOB M0 COOCTBEHHOMY YCMOTPEHHUIO YMEHBIIUTH 00beM
Bo3HarpaxkaeHuss OOmecTBy, a TaKKe 3alUlaTHTh BO3HArpaxiaeHue baHky-aepkarento,
AyIuTopy M IUIaTeXH TPETHUM JHIaM U3 cpeacts ObmiecTsa.

JleiicTByronii pa3mMep BO3HATPKICHHM, BhIIaunBaeMbix OOmIecTBYy, baHKy-AepxkaTento u

TPETHUM JIUIAM, YKa3aH Ha JoMallHen crpanuie O6mecTBa www.rietumu.lv.

11.10 UcTopuyeckue nmoka3zarenu jaesareabHoctu Cyodonaa

Hcrtopuueckue nokazatenu aestenbHocT CyOdonaa OyayT BkiItoueHsl B HacTosAumil [Ipocnekr
B KOHIIE IEPBOTO rojia e TeIbHOCTH.
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MMPUJIOXKEHHUE K ITPOCIHHEKTY OTKPBITOI'O
NMHBECTHIIMOHHOI'O ®OHJA ,,RIETUMU ASSET MANAGEMENT
FUND”

12. RIETUMU ASSET MANAGEMENT FUND - GLOBAL EQUITY USD

12.1 Ilenab HHBeCTHPOBAHMS

Ocnosnas nenp Cyodonaa — npegoctaBuTh MHBeCTOpaM BO3MOXHOCTD JOCTHYB MOBBIIIEHHOTO
IIPUPOCTA CTOMMOCTH BJIO)KEHHBIX CPEICTB, B JOJTOCPOYHOM IIEPUOJIE, MHBECTUPYS CPEICTBA B
TMBEPCU(PHUIMPOBAHHBIA TOPT(HENTs KaNUTAIBHBIX I[EHHBIX OyMar, a TaKXe yI0CTOBEPEHHS
BJIOKEHUH MHBECTULIMOHHBIX (DOH/IOB U CPOUHBIE BKJIA/IBI.

Her rapantuun, uro CyOhoHI TOCTUTHET CBOMX UHBECTUIIMOHHBIX LIEJICH.

12.2 TIMoauTHKA BJIOKEHUH

UroOsl moctrub uwHBecTHIMOHHOW Tiemu Cybdonma, OOIIECTBO HMHBECTHPYET CpEACTBA B
KanuTalbHbIe IIEHHBbIE OyMaru, BKIIOYEHHbIE B O(UIMANBHBIA CHHCOK (POHIOBBIX OUPK
3apETUCTPUPOBAHHBIX B CTPaHAaX MHUPOBOTO TJIOOATBHOTO pBIHKA WM TOPTYIOTCA Ha
PerynupyeMoM pbIHKE JaHHBIX CTpaH, CHCTEMHOM HHTEPHAIHM3aTOpPE, WJIM MHOTOCTOPOHHEH
ToproBoii cucreme. Cy0hoHI MPHOOpETaeT KanmuTalbHbIE IIEHHbIE OyMarn B MECTHOW BaJfOTe
9MHUTEHTOB U MOJIBEPKECH BAIOTHBIM PUCKaAM.

Jnsa obecnieuenus: nuBepcudukamuu cpeacts CyOdoHaa, mpu OCYIIECTBICHHMM WHBECTULIUN
yIpaBisiomui (HoHIa UCTIONB3yeT BeCh reorpaduueckuii 1 MHAYCTPUATBHBIN IUaNa30H CTpaH
MHPOBOTO TTI00aTHHOTO PHIHKA.

VYopasnsaomuid @oHga akTHBHO ympasiser cpeactBamu ¢onaa CyO0doHIa OCHOBBIBAsCh Ha
AHAJIMTUYECKN-UHTEHCUBHOW MHBECTUIIMOHHOW cTparervu. Llenb MHBECTUIIMOHHOW CTPATETUH -
JOCTHKEHHE MAaKCHMalbHOTO TMpUpocTa crouMocTd akTuBoB CyOdoHAa B JOITOCPOYHOMU
MEePCIEKTUBE, WHBECTUPYS CPEICTBA B OMUTEHTOB KaNMUTAIBHBIX I[EHHBIX Oymar co
CTaOUIbHBIMA (PUHAHCOBBIMH TOKA3aTeIsIMHU, MEPCIEKTUBAMH AallbHEHIIEr0o pocTa U HHU3KOH
PBIHOYHOM CTOMMOCTBIO, coriacHo KputepusaMm OOmectBa. OmnpezeneHue CTENEHH pUCKa
OMUTEHTOB OCYILECTBISETCS MPU KAYECTBEHHOM M KOJIMYECTBEHHOM aHaM3e (PUHAHCOBOU U HE
¢unancoBorr uWHPOpPMAMK 00 HSMHUTEHTAX, a TaKXKE aHallM3e HSKOHOMHUYECKHUX OTpacliiei,
PErMOHOB U CTpaH Nepe MPUHATUEM NHBECTHUIIMOHHOTO PEIICHUSI.

CTpyKTypa HHBECTUIIMOHHOTO TTOPTGeEs:

- 10 100 % axtuBoB CyO6doHIa MOTYT HHBECTHPOBATHCS B KallUTAJIbHBIE [IEHHbIE Oymaru,
AMepHUKaHCKUE JEMO3UTapHble PACIUCKU WM PACHUCKU TJ0OaIbHBIX  JIETIO3UTAPUEB,
BKJIFOYCHHbIE B OQUIMAIBHBIA CHHCOK (DOHIOBBIX OWpP)K 3aperHCTPHUPOBAHHBIX B CTpaHaX
MHPOBOTO TJI00aJIbHOTO pPBIHKA WM TOPryloTcsi Ha PeryiaupyemMoM pbIHKE TaHHBIX CTpaH,
CHUCTEMHOM MHTEPHAIN3aTOPE, I MHOIOCTOPOHHEN TOPIOBOI CHCTEME.
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- 10 20 % axtuBoB CyOQoHIa MOTYT pa3MeIlaTbCsi B KauyecTBE BKJIAJOB B KPEAUTHBIX
yupexaenusix B CTpaHe-yyaCTHHMLIE WM CTpaHe-yyacTHuue  OpraHuszanuu
HSKOHOMUYECKOTO COTPYJHHYECTBA U Pa3BUTHSA, BXOJAIIEH B [ pynmy necsitu cTpaH;

- 1o 10% axtuBoB CyOdoHma MOryT HMHBECTHPOBATHCS B HHBECTUIIMOHHBIC (OHBI,
3aperucTpupoBanHble B CTpaHax-y4acTHHIAX, KOTOPBIC OCYIIECTBISIOT BKJIagbl B
KaluTaJIbHbIC IIEHHbIE OyMar.

YroObl 3aCTPaxoBaThCsl OT PUCKA, CBSI3AHHOTO C KOJICOAHUSIMU CTOMMOCTH akTHBOB CyOdoHa,
YupasnsomeMy GoHoM pazpemiaercs 3a cuer CyOdoHaa coBepiiath CICIKU ¢ MPOU3BOIHBIMH
(HUHAHCOBBIMU HHCTPYMEHTAMH.

Yrobsl obecrieunTh JUKBUAHOCTH, CyO(hOHI MOXKET COBEpLIATh CAEIKH NMPOAAXH AKTUBOB C
BeikyrioMm (PETIO).

CpencrBa CyO6doHIa MOTYT XpaHUTHCS B JIMKBUIHBIX aKTHBAX, B TOM YHCIC B (hOpMe JCHEIKHBIX
Cpe/iCTB B 00beMe, HEOOXOJMIMOM JUTSI IESITEIbHOCTH.

12.3 Ilpo¢puab norenuuaabHoro Uusecropa

Cy0doHn co3maH C 1enpl0 TpUBIeYbs HBECTOPOB, 3aMHTEPECOBAHHBIX B MPUYMHOKCHUU
Kanurajga B JOJITOCPOYHOM IEPHOJIC, UHBECTUPYS CPENICTBA B KalUTalbHBIC LIEHHbIE Oymaru c
OTHOCUTEIIFHO BBICOKOM CTENEHBIO PUCKA, & TAKXKE YOCTOBEPEHHUS BIOKEHUN MHBECTUIIMOHHBIX
(hOHIOB ¥ CPOYHBIC BKJIAJIBI.

NHBECTUIIMOHHBI TOPU3OHT MOTEHUMaIbHOro HMHBecTOpa — AOATOCPOYHBIM. TUNHYHBIN
WHBECTOpP JOJKEH MMETh BO3MOXXHOCTb MHBECTHUPOBATh CPEJICTBA HA CPOK HE MEHEEe ISATHU JIET.
TonepantHocTh MHBecTOpa CyOdoHma k pucky — Bbicokas. MuBectopamu CyOdoHma Moryr
OBITh Kak (pU3MUecKue, Tak U IOPUANYECKUE JTUTIA.

Cyb6donn npenycmotpen ans IHBeCTOpOB, KOTOPHIE!

- 3aMHTEPECOBAHBl B MOJYYEHUH OTHOCHUTEIBHO BBICOKOM JOXOJHOCTH B JOJTOCPOYHOU
MEePCIEKTHRE,;

- 3aMHTEpPECOBaHbl B JAMBEpCU(UKAIIMY WHBECTULMOHHOIO MOPTQEs, HHBECTUPYS CPEICTBa B
KalluTallbHbIE IIEHHbIe Oymaruy,

-MMCIOT BO3MOKHOCTH OCYIICCTBIIAATh MHBECTUIIMHU HA CPOK HE MCHEE IISITH JICT,

-TOJICPAHTHBI K 3HAYUTCIIbHBIM H3MCHCHUAM CTOUMOCTHU BJIOKCHHBIX CpPCACTB U MOIYyT
IMOTEPIECTh BPEMCHHBIC y6I)ITKI/I OT COBCPIICHHBIX BJ'IO)KGHI/II\/'I;
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12.4 Bamwora Cyodonaa

BamoToii Cyodonna sisnsercs nosuap CIIA (USD).

12.5 JlomosHUTeIbHBbIE OTPAHUYEHHSI BJIOKEHUI

CyOdoHI ocymIecTBISEeT BIOXKEHHS COIJIAaCHO OrPaHMYEHHUSM, YKa3aHHbIM B pasguene 2.1

HaCTOAICIO HpocneKTa.

Cyb6donay He pa3periaeTcs COBEpIIATh BIOKEHHUS:

— B IIPOU3BOJAHBIC (bHHaHCOBBIe HHCTPYMCHTHI C ICJIBIO U3BJICYCHUA HpI/I6BIJ'II/I.

12.6 Tlpeaynpexnenue o cienfupuuecKUX pucKax

Hpexczle 4eM IIpUHATHL HWHBCCTHUIIMOHHOC PCHICHHC O BJOXCHHU, HHBGCTOpy cJIeayer
BHUMATCJIIBHO HU3YYWUTH PHCKH, CBA3AHHBIC C BJIOKCHUAMHM MW YKAa3aHHBIC B Pasaciic 3.2
HaCToAICTO HpOCHCKTa. I[OHOJ'IHI/ITGJ'IBHO I/IHBGCTOpy CJIeayceT O6paTI/ITb BHMMAaHHEC Ha

CIIEYIOILUE PUCKHU:

- PBIHOYHBIN PHUCK

- KPEIUTHBIN PUCK

- BAJIFOTHBIN PUCK

- PUCK KOHTPAreHTa,

12.7 TloaTBep:KaeHHs BJIOKEHUI

MuHuManabHast CymMMa CpeACTB, KOTOPYHO MOXHO BJIOKHUTH B Cy6(I)OHI[, COCTaBJIACT

1 000,00 USD (omna Teicsiaa nomnapos CILIA).

Iena smuccun Y nocroBepennii Binoxenuit coctanisier 1 000,00 USD (ogHa Thics4a A0IapoOB

CIIA).

12.8 KomuccuoHHbIE IUIATEKH, YAepPKIUBaeMble 32 CAeJKH ¢ Y/0CTOBEPEeHUAMH BJIOKEHHU

Bosnarpaxnenue

Komuccus 3a npogaxy Y aocToBepeHHit
BJIO’KEHHUU

0,5 % (HOmp mweNbIX MATH JAECATBIX TMPOLEHTa) OT
croumoctu foiau Cyodonaa

Kommcenss  3a oOpaTHbIi  OTKyn
Y nocroBepeHuil BIOKEHUIN

He npumensercs

JleicTByromui pasMep KOMUCCHOHHBIX 3a CIEIKH C YJAOCTOBEPEHUSMH BIIOKEHUM yKa3aH Ha
nomainHeit crpanuie O6mecTBa Www.rietumu.lv.
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12.9 Bo3uarpaxaeHus, BbllsiaunBaembie O01ecTBy, bBaHky-1ep:kaTesio M TpeTbUM

JHUIAM

3a cuer umymectBa CyO0¢oHIa BRIIUIAYMBAIOTCS CIIEAYIOIINE BOSHATPAKICHUS:

BosHarpaxnenue

OO0111eCTBO

so3Hazpaxcoenue 3a ynpasienue. He Oonee 4,0 %
(geThipex MpOIEHTOB) OT cpenHeir HerTo-cronmMocTH
aktuBoB CybOdoHma B roa

8o3Hazpaxcoenue 3a npupocm cmoumocmu’. 5,0 % (mATH
MIPOIICHTOB) oT Herto-cronmoctu aKTHBOB,
MIPEBBIIIAIOINICH CTOMMOCTh JTanoHa™

bank-nepxareins

He Oomee 0,25% (Hymsl UEIBIX JBaALATH TISATH COTBIX
nporeHTa) OT cpenHed Herro-ctoumMocTd  aKTHUBOB
Cyb6donna B rox

Ayautop

He Oonee yem Gompmee u3 10 000,00 eBpo (mmecsTH THICSY €BPO)
nmn 0,02 % (Hyns UenslX OBYX COTBHIX NMPOLEHTA) OT CpeaHei
Herro-croumoctu akturo CyOodoHa B roj

Tpetbu nuua

IIo pCaJIbHBIM pacxogaM B COOTBCTCTBUU C ONpaBAATCIbHBIMU

AOKYMCHTaMU

*Jlns pacuera CTOMMOCTHM OTajoHa MCIOJb3YeTCS HMHJEKCUPOBAaHHAs TIOJ0Bas NPOLIEHTHas
CTaBka (CUMTaeTcs Ha EXKEIHEBHOH OCHOBE), KOTOpas COOTBETCTBYET  TI'OJOBOH CTaBKe
nsaTHiIeTHero cpounoro Bkiaga B AO “Rietumu Banka” paccuuranHoi Ha JIeHb mojcyera
CTOMMOCTH DTajoHa. OOILIECTBO CaMOCTOSITENIbHO BEIET pacdeT CTOMMOCTH OTajloHa KayKIbIi
pabouuii IeHb.

OO0muit MakCUMalIbHBIM pa3Mep BO3HarpaxaeHus, BblIaunBaeMoro OOmectBy, banky-
Jiep KaTeNo U APYruM, ykazaHHbIM B [Ipocriexre nunam n3 umyniectsa CyO6¢doHa, He T0KEH
npessiath 5,0 % (msatu nporeHToB) oT cpeaneit Herro-ctoumoctu aktuBoB Cy0(hoHIa B TOI.

OOmuii MakCUMalIbHBIM pa3Mep BO3HArpaxjaeHus, BelIaunBaemoro OOmiectBy, banky-
Jiep KaTeNo U APYruM, ykazaHHbIM B [Ipocriekre nunam n3 umymiectsa CyO6¢doHa, He T0KEeH
npesbiath 6,0 % (mectu mporeHtoB) ot cpeaneit Herro-ctommoctn aktuBoB CyOdoHma B
roa, ecinu cpenusas Herro-croumocts aktuBoB B ron He mpesbinaer 2 000 000,00 USD (aByx
MIIUTHOHOB fosutapos CIIA).

O61ecTBO BIpase B MHTepecax MIHBECTOPOB 10 COOCTBEHHOMY YCMOTPEHUIO YMEHBIINUTH 00beM
Bo3HarpaxaeHuss OOmecTBy, a TakkKe 3alulaTUTh BO3HarpaxjaeHue baHKy-nepxkaresto,

AynuTopy M IJaTeku TPEeThUM JIMLaM u3 cpenctB OO1ecTsa.

JleficTByronuii pa3mMep BO3HArpakjaeHui, BwIIaunBaeMbix OOmecTBy, banky-aepxkarento u
TpPEeTbUM JIMIIaM, yKa3aH Ha JoMalHel ctpanuie ObmectBa www.rietumu.lv.
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12.10 UcTopuueckue nokaszareu aeareabHoctu Cyogonaa

Ucrtopuueckue nokazatenu nestenbHocTH CyOdonaa OyayT BkitoueHbl B HacTosimuid [Ipocnekt
B KOHIIE MEPBOI0 rojia JesATeIbHOCTH.
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