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. O0IMe mMoJI0KEeHUs

[lonmHoe Ha3BaHWME TAaeBOr0 WHBECTULHOHHOTO QoHaa (mamee - ¢Qoun): bupxeBoil maeBoi
WHBECTULIMOHHBIN (OH PIHOYHBIX (prHAHCOBBIX HHCTpYMEHTOB «BTH — ®onn Akumii pa3BUBarOIIUXCS
CTpan».

Kparkoe nazBanme ¢Qonpma: BIIM® peiHOUHBIX (uHAHCOBBIX WHCTpyMeHTOB «BTb — ®onx Axnwmit
Pa3BUBAIOLLUXCS CTPaH».

Tum dhonpma - GupxeBOH.

[TommHoe (¢uUpMEHHOE HAMMCHOBAaHUE YNpaBISIIONICH KoMmaHuu (oHma (manee - yHOpaBisSrOIIas
koMmmanus): AxiponepHoe oomectso BTB Kanmran YipasineHre akTHBAMH.

MecTo HaxOXJeHUs ynpasistoniet komnanuu: 123112, r. Mocksa, Ha0. [IpecHenckas, n. 10, stax 15,
nomemnienue II1.

Jlumensust  ympaBisomied  KOMIIAHHM HA  OCYIIECTBIICHHE JICATCNBHOCTH 10  YIPABJICHUIO
WHBECTUIIMOHHBIMU  (DOHAAMU, TMaeBHIMH HWHBECTUIMOHHBIMH (OHJAMH U HETOCYJapCTBEHHBIMU
neHcuoHHbIMU (hoHmamMu oT 06 mapta 2002 roma Ne 21-000-1-00059, npenocranennass @KIb Poccuu.

[TomHoe ¢upMeHHOE HAaWMCHOBAaHWC CIICIHATH3UPOBAHHOTO Jemo3uTapus (QoHma (mamee -
CICIMAM3UPOBAHHBIA  Jlenio3uTapuii):  AkmuoHepHoe obOmectso BTb  CrneuuanusupoBaHHBIN
JIEMO3UTapUil.

Mecto HaxoxaeHus crnennanuzupoBaHHoro nenosutapus: 101000, r. Mocksa, yin. MscHuukas, 1. 35.

JIunensus CIELHATU3UPOBAHHOTO JeTIO3UTapUs Ha OCYIIIECTBIICHHUE JeATeIbHOCTU
CTICIIUAIN3UPOBAHHOTO JICTIO3UTAPHS WHBECTHLMOHHBIX (DOHIOB, IMAaeBBIX MHBECTUIIMOHHBIX (DOHIOB M
HETOCY/IapCTBEHHBIX IEHCUOHHBIX (hoH0B, ipenoctaBieHHass @KLb Poccun ot 25 Hos6pst 1997 roma Ne
22-000-1-00005.

[lomHoe ¢QupMeHHOE HAMMEHOBAaHWE JIMIA, OCYIIECTBIAIONIETO BEIACHHE pEecTpa BIIAJCIbIEB
WHBECTUIIMOHHBIX TaeB ¢oHma (manee - perucrparop): AkmnuoHepHoe obmectso BTB
Crnenmanu3upoBaHHbIN IETIO3UTAPUH.

Mecro Haxoxaenus peructpatopa: 101000, r. Mocksa, yn. MsacHuukas, a. 35.

JlvmeH3ust perucrparopa Ha OCYIIECTBJICHHE JCSITCIBHOCTH CIEIUATU3UPOBAHHOTO JICTIO3UTApHUs
WHBECTUIIMOHHBIX (DOH/IOB, MACBBIX WHBECTUIIMOHHBIX (DOHIOB M HETOCYJAPCTBEHHBIX TMEHCUOHHBIX
¢dhonmoB ot 25 HosOpst 1997 rona Ne 22-000-1-00005, npenocraBnennas PKIb Poccun.

[lonHoe ¢upMeHHOE HaMMEHOBAaHWE AayJAWTOPCKOM opraHm3anuu QoHAa (majsee — ayauTopcKas
opraam3anus): OOIMECTBO C OrpaHUYEHHONW OTBETCTBEHHOCTHIO «AYIUTOPCKAs KOMIAHUS «MapHITHOH.

Mecto HaxoxaeHUS ayaAuTOpcKoit opranm3aruu: 129090, r. Mocksa, [IpotomonoBckuii nep., A. 25, KOp.
A.

[lonHoe ¢upMeHHOE HaMMEHOBAaHHE POCCHHMCKOM OHMpXH (POCCHMHCKHX OUpPXK), K OpPraHU30BaHHBIM
TOpraM Ha KOTOPOH JOMYIIEHbl MHBECTHIIMOHHBIC Mau (JOHJIa U HA KOTOPOH y4acTHUKHU TOProB (nanee -
MapKeT-MeHKep) TOAJEPKUBAIOT IEHBI, CHpPOC, NPEAJoKeHHe H 00bEeM OpPraHW30BAHHBIX TOPTOB
WHBECTULIMOHHBIMH NasiMH (1ajee - 0043aHHOCTh MapKeT-Melikepa): [lyonuuHoe akimoHepHoe 001EeCTBO
«Mockogckas bup:xa MMBB-PTCy.

[lonHoe ¢upMeHHOe HaWMEHOBaHME LA (JIML), YIOJHOMOYEHHOTO YNPAaBJSIOIICH KOMIaHWEH, OT
KOTOPOTO BJaJesblbl HHBECTHLMOHHBIX I1a€B BIpaBe TpeOOBaTh MOKYINKH HMEIOIUXCS Y HHUX
WHBECTUIIMOHHBIX [Ta€B WA MIPOJAKH UM WHBECTHIIMOHHBIX T1aeB (Jlajee - YIOTHOMOYEHHOE JIHIIO):

16.1. OO61mecTBO ¢ orpaHn4YeHHON 0TBeTcTBeHHOCThI0O BTh Kamnran Bpoxkep.
16.2. AxnunonepHoe o6ectBo «Coepdank KHby.
MecTo HaX0KACHHUS YIOJIHOMOYEHHOT'O JIUIIA:

Mecrto naxoxnenus OOmecTtBa ¢ orpaHuueHHON orBeTcTBeHHOCThI0O BTH Kamumran Bpokep: 123112,
ropoa Mocksa, Ha6epexxnas [Ipecuenckas, qom 10, ot 16 om III koM 6.

Mecto HaxoxkaeHus. AkuuoHepHoro obmectBa «Co6epbdank KWbx»: 117312, ropon MockBa, yi.
Basunosa, 1. 19.

HaCTOSIH_II/Ie IpaBujia DTOBCPUTCIBHOI'O YIIPABJICHUA (1)0H,Z[0M ():[anee - HpaBI/IJ'Ia) OIpEACIAOT YCIIOBUS
AOBCPUTCIIBHOI'O YIIPABJICHUS (bOH}_IOM.

Yupenurenb AOBEPUTEIBHOIO YIIPABICHUS IE€pPEelacT HMYIIECTBO B JIOBEPUTENBHOE YIIPABICHUE
yIpaBisiomied KOMINAaHUHM Uil OOBEIMHEHUS! 3TOT0 MMYLIECTBA C HMMYILECTBOM HHBIX yUYpeAHMTENeH
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JIOBEPUTEIILHOTO YIpaBJICHHUsT W BKIIOYEHUS €ro B cocTaB (OHJA Ha OMNpENeNICHHBI CpOK, a
YIPaBISAIONIasi KOMIIAHUS 00sI3yeTCsl OCYIIECTBIIATh yIIPaBIeHNE UMYIIECTBOM B MHTEpecax ydpeauTens
JIOBEPUTEIHLHOTO YIPaBICHUS.

[IpucoeanHeHne K [OOTOBOPY [OBEPUTENHHOTO YNpaBICHHS (POHIOM OCYIIECTBISIETCS ITyTEM
MpUOOPETEHNST WHBECTHIIMOHHBIX IMaeB (GoHAa (majnee - WHBECTUIMOHHBIC TIaW), BBIIABAEMBIX
YIPABIIOIIEH KOMIIAHUEH.

NmymecTBo, coctaistomiee (GoH, SBIsETCS OONUM HMYIIIECTBOM BIIAACbIIeB MHBECTUIIMOHHBIX MTAeB U
MPUHAJUICKUT UM Ha MpaBe 00IIeH T0JIeBOH COOCTBEHHOCTH.

Pazgen HUMYIICCTBA, COCTABJIAIOLICTO (l)OHI[, 1 BBIACIT U3 HCTO OOJIM B HATYPEC HE JOITYCKAIOTCA.

[IpucoenuHeHe K JOTOBOPY JOBEPUTEIBHOTO yrpaBlieHHs (OHJIOM O3HAYaeT OTKa3 BIAJENbICB
WHBECTUIIMOHHBIX Ta€B OT OCYIIECTBJICHUS MPEHMYIIECTBEHHOIO IMpaBa MPUOOPETEHUS JOJNHU B MPaBe
COOCTBEHHOCTH Ha UMYIIIECTBO, COCTABIISIIONIEe (POH.

Bnagenapnpl HMHBECTHMIIMOHHBIX IIacB HECYT PHCK y6I)ITKOB, CBsA3aHHBIX C HU3MCHCHHEM prHO‘lHOfI
CTOMMOCTHU UMYIIECTBA, COCTABJIAIOUICTO (I)OHI[.

dopmuposanre (oHma HaunHaeTcs 1o ucteueHnn 10 (mecaru) paboumx mHEH ¢ JaTHl PETUCTPALAN
[IpaBun dhonna.

Cpok dpopmupoBanus honma: 3 (Tpu) Mecsiia.

CTOMMOCTh HMMYIIECTBA, MEPEIaBa€MOr0 B OIUIATy HMHBECTHUIIMOHHBIX I[AeB, HEOOXomumas ISt
3aBepiicHus (okon4yanus) popmuporanus Gorma: 50 000 000 (ITaTeaecaT MUILTHOHOB) PyOJICH.

Haroit 3aBepmienns (okoH4aHus) (popmupoBanus (OHIA SBISETCS JaTa HANPABICHHS YIPaBISIOMICH
koMmmanuel B bank Poccuu otueTa 0 3aBepiieHrn (OKOHYaHUN) GpopMUpoBanus (HoHA.

JlaTta oxoHUaHMS CpOKa JeHCTBHS JOTOBOpa JOBepUTensHoro ynpasieaus Gormom: 01 HosOps 2033.

Cpok OeWcTBHsI JOrOBOpa OBEPUTENBHOIO YNPABICHUS CUUTAETCS MPOIJICHHBIM Ha TOT XK€ CPOK, €CIH
Ha JIaTy €ro OKOHYaHUs BIIAJEINbIbl HHBECTUIIMOHHBIX MAEB, SBIAIOIIMECS YIOJHOMOYEHHBIMH JHUIIAMH,
He MoTpeOOoBaM MOTAllICHHS BCEX MHBECTHLIMOHHBIX MIAaeB 3TOro GoHa.

II. MuBecTHLIHOHHAS AeKJIapauns

Llenbt0 MHBECTHIMOHHOW TOJUTUKU YIPABISIONICH KOMIIAHUM SIBISETCS O0OECIeYeHHe COOTBETCTBHUS
MU3MEHECHHH pacYeTHOW IIEHbl W3MEHCHHSM KOJMYECTBEHHBIX IOKa3aTelieldl IIeH Ha mau (aKiuu)
MHOCTpaHHOT0 WHBecTUIMoHHOTO pora iShares Core MSCI EM IMI UCITS ETF (IEOOBKM4GZ66).

VHBECTHIIMOHHO! MOJUTUKOM YHPaBIISIOICH KOMIIAHUH SBISIETCS IOJITOCPOYHOE H/MIIN KPATKOCPOYHOE
BJIOXKCHHE CPEICTB MPEHMYILECTBEHHO B IIEHHBIC OyMmaru, BXomsiue B 0a3y st pacuéra mHaekca The
MSCI Emerging Markets Investable Market Index, paccuntsiBaemoro MSCI Inc., a Takke B nau (aKimm)
MHOCTPAHHBIX HMHBECTHLIHOHHBIX  (DOHIOB, JOKYMEHTaMH, PETYJUPYIOUIMMH  HHBECTUIIMOHHYIO
AEATENLHOCTh KOTOPBIX (B TOM YHCIIC HHBECTUIIMOHHOM JeKIapaliieii, MpOCIeKTOM SIMUCCHH, ITPABHIaAMH
JIOBEPUTEIIEHOTO YIIPABJICHHUS ), TPETYCMOTPEHO CIIEI0BAaHNE YKA3aHHOMY UHJICKCY.

OOBLEKTEI HMHBECTUPOBAHUA, UX COCTAB U OITMCAHUEC.
I/IMYIJ_IGCTBO, COCTAaBJIAIOIICC (1)0H,Z[ MOJKET OBITh WHBECTUPOBAHO B!

1) akTHBBI, JOMYIICHHBIC K OPraHU30BaHHBIM TOPraM (WJIM B OTHOIICHHH KOTOPBIX OMpKEH MPUHSATO
pelieHre O BKIIIOYEHHMH B KOTHPOBAJbHBIE CIIMCKM) Ha Oupxkax Poccuiickoit ®Pexepanun u Oupxax,
PacTOIOKEHHBIX B MHOCTPAHHBIX TOCYAapCTBAX, ABJSAIONIMXCS WieHaMH EBpa3uiicKoro 3KOHOMHUYECKOTO
cor3a (EADC), Oprann3zannm 3K0HOMHYECKOTO coTpynHudectBa U paszutusi (OOCP), EBpomeiickoro
coto3a, Kwuras, Wumum, bpasumum, HOxHO-Adpukanckoii PecnyOnuku (nanee - WHOCTpaHHbBIE
rOCyJapcTBa) U OTBEYAIOLIMX YCIOBHSAM, IPELyCMOTpeHHBIM Yka3anueM banka Poccun ot 05.09.2016 Ne
4129-V «O cocraBe U CTPYKTYpe aKTHBOB aKIIMOHEPHBIX MHBECTUIIMOHHBIX (DOHIIOB M aKTHBOB IAEBBIX
MHBECTHUIIMOHHBIX (DOHIOB» (1ajnee - MHOCTPAHHbIC OMPIKH), 32 MCKIFOUCHHEM HHBECTHUIIMOHHBIX ITacB
(hOHI0B A7 KBATU(HULINPOBAHHBIX HHBECTOPOB,;

2) VHBECTHIIMOHHBIC TaW OTKPBITHIX TAaeBbIX HHBECTHIMOHHBIX (DOHJOB, OTHOCSIIUECS K KaTerOpUH
(OHIIOB PHIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB;

3) IeHexHbIe CpeACTBa B PyOIsIX U B MHOCTPAHHOM BaIIOTE HAa CUETaX M BO BKIaJax (EMO3WTax) B
pOCCHfICKPIX KPECOAUTHBIX OpraHru3aluiaX U MHOCTPAHHBIX IOPUANYCCKUX JIMIAX, IMPU3HAHHBIX OaHKaMH 110
3aKOHO/IATENbCTBY MHOCTPAHHBIX FOCYIapCTB, HA TEPPUTOPHH KOTOPHIX OHU 3aPETUCTPHUPOBAHHI (Janee -
WHOCTpaHHbIE 0aHKH), ICTIO3UTHBIE CEPTUPUKATHI POCCUIUCKUX KPEAUTHBIX OPraHU3alluii U MHOCTPAaHHBIX
0aHKOB WHOCTPAHHBIX TOCYAAPCTB, (ajiee - HHCTPYMEHTHI JICHS)KHOTO PHIHKA);
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4) nmpaBa Tpe60BaHI/I$I U3 JAOTOBOPOB, 3aKJIHOUCHHBIX IJIA ueneﬁ HOBCPUTCIBLHOTO YIIPABJIICHUA B
OTHOIICHHUH YKAa3aHHBIX aKTHBOB,

5) HWHBIC aKTHBBI, BKIIIOUa€CMBIC B COCTAB aKTUBOB MHBCCTUIITMOHHOI'O (1)0Hz[a B CBSI3H C OILJIaTOH pacxonos,
CBs3aHHBIX C TOBCPUTECIbHBIM YIIPABIICHUEM UMYIICCTBOM, COCTABJIAIOIINM (I)OHII.

B coctaB akTrBOB (hOHIa MOTYT BXOIWTH, YKa3aHHbIE B MOAITYHKTe 1) myHKTa 25.1 HacTosmux [Ipasw:
- AKLUHM POCCUNCKUX aKIMOHEPHBIX OOIECTB;
- QKU1 HHOCTPAHHBIX SMUTECHTOB;

- poccuiickue W WHOCTPAaHHBIE JIEMO3UTApHBIE PACIIUCKY HA aKIWK POCCHMCKHX aKIIMOHEPHBIX OOIIECTB
WJIM aKIIMA UHOCTPAaHHBIX SMUTEHTOB,;

- an (aKUMHM) MHOCTPAaHHBIX MHBECTHLIMOHHBIX (OHIOB, €CIIM MPUCBOCHHBIN YKa3aHHBIM MasM (aKIHsIM)
kox CFI B cootBercTBUM co ctanmaptoMm ISO 10962:2001, nmeeT cneayroinee 3HadeHHE: mepBast OyKBa
nmeet 3HaueHne «E», Bropas OykBa nmeet 3Hadenue «Uy, TpeThs OykBa umeeT 3HaueHne «O», mian «C»,
nsTast OykBa uMmeet 3HadeHue «Dy», unmm «My», uim «Sy», 3a HCKIIFOUEHHEM CIydaeB, Korja miectas OykBa
HUMeeT 3HaueHHE «Z» UITH «A»;

- TIal WHOCTPaHHBIX WHBECTHITMOHHBIX (oHAoB, ecim kon CFI B coorBercTBHmM co cranmaptoM ISO
10962:2015 umeer cienyromiee 3HaueHue: nepBas OykBa uMeeT 3HaueHne «C», BTopast OykBa - 3HaUeCHHE
«I», «E» wu «Fy», TpeThs OykBa - 3HaueHUe «O», «Cx», «Mp», ninn «X», nsaras OykBa UMeeT 3HaucHue «|»,
«E», «V», «F», «D», «L», «M» nmu «X», Ipy YCIOBUH, UTO IIecTas OykBa nMeeT 3HaueHue «Uy;

- K[ WHOCTPAHHBIX WHBECTHIMOHHBIX (oHI0B, ecnu koj CFI B coorBercTBUM co cTarmaptom ISO
10962:2015 umeer cienyrolee 3HaUCHKE: epBas OykBa uMeeT 3HaueHue «C», BTopas OyKBa - 3HaUCHHUE
«I», mm «E», umn «F», Tpeths OykBa - 3HaueHue «O», «Cy», «Mp», mmm «X», nsaras OykBa UMeEeT
3aaueHne «I», «E», «V», «F», «D», «L», «M», umn «X», Ipyd YCIOBUH, YTO IIecTas OyKBa HMEET
3HAYCHHUE «S».

B cocraB akTHBOB (hOHJ1a MOTYT BXOJUTh KaKk OOBIKHOBCHHBIC, TAK U MPUBUJICTHPOBAHHBIC AKIIHH.
JIuna, o6s13aHHBIC T10:

- aKOMAM POCCUICKHMX AaKIMOHEPHBIX OOLIECTB, MHBECTHLIMOHHBIM IasM I1a€BbIX HMHBECTHLMOHHBIX
(OHIOB, [ENO3UTHBIM  cepTU(UKATAM POCCUHCKUX KPEOUTHBIX  OpraHM3alfif, POCCHHCKUM
JIETIO3UTAPHBIM PaclUCKaM JOJKHBI OBITh 3aperucTpupoBansl B Poccuiickoit @enepanu;

- JIETIO3UTHBIM CepTU(HUKATAM MHOCTPAHHBIX OAHKOB JOJDKHBI OBITH 3apPETHMCTPUPOBAHBI B TOCYIapCTBAaXx,
sIBISTIOIUXCsl WwieHamu EBpaszuiickoro skoHommuaeckoro coro3a (EADC), Oprannzanuu 3KOHOMHYECKOTO
corpynHuuectsa u passutusi (OOCP), Espomnelickoro corosa, a taxke B Kurtae, Mnaun, bpaswnumy,
OxHO0-A dpuxanckoii Pecy0muke;

- aKOUsIM ~ WHOCTPAHHBIX JMUTEHTOB, NasM (aKOusM) WHOCTPAHHBIX WHBECTUIMOHHBIX (DOHJIOB,
WHOCTPAaHHBIM JICTIO3UTAPHBIM PACIUCKaM, JOJDKHBI OBITh 3aperMCTPUPOBaHBl B TOCYIapCTBaXx,
BKJIIOYEeHHBIX B OO11epoccuiickuii KitraccupukaTop CTpaH MUpa.

CtpyKTypa aKTHBOB ()OH/Ia IOJDKHA OJJHOBPEMEHHO COOTBETCTBOBATH CIIEAYIONIMM TPEOOBAHUSM:

OrneHoYHast CTOMMOCTh IIEHHBIX OyMar OJIHOTO FOPHIUYECKOTo JIMIA, ICHEKHBIE CPEJICTBA B PYOIAX U
WHOCTPAHHOW BajJlOTe HA CUETax M BO BKJIAAax (JIETIO3UTaX) B TAKOM IOPUIUYECKOM Jnile (ecim
COOTBETCTBYIOIICE JIMIIO SBJISETCSA KPEAUTHOW OpraHU3aIlMeil UM MHOCTPAaHHBIM 0aHKOM MHOCTPAHHOTO
rocy/apcTBa), mpaBa TpeOOBaHUS K TaKOMYy MOPUAMYECKOMY JIAILy, B COBOKYITHOCTH HE JIOJDKHBI
MpeBbIIaTh 14 MPOIEHTOB CTOMMOCTH aKTHBOB WHBECTHIMOHHOTO ¢oHma, ¢ 1 mroms 2021 roma - 13
MPOLIEHTOB CTOMMOCTH aKTUBOB HHBECTHLMOHHOTO ¢oHma, ¢ 1 sHBaps 2022 roga - 12 npoieHTOB
CTOMMOCTH aKTHBOB MHBECTHUIIMOHHOTO (poHAa, ¢ 1 urons 2022 roxa - 11 mpoueHTOB CTOMMOCTH aKTHBOB
WHBeCTUIMOHHOTO ¢oHma, a ¢ | suBaps 2023 roma - 10 NpPOLEHTOB CTOMMOCTH AaKTHBOB
MHBECTUIIMOHHOTO (oHIa. YKa3zaHHbIe TpeOOBaHMs HE PACHPOCTPAHSAIOTCA HA MpaBa TPeOOBaHUS K
[IEHTPATPHOMY KOHTPAreHTy.

st neneit HaCTOSIIIEro MyHKTa POCCUMCKUE U HHOCTPAHHbBIE AETIO3UTAPHBIE PACIIMCKHU PACCMATPUBAIOTCA
KaKk IICHHbIe OyMmaru, TpaBa COOCTBEHHOCTH Ha KOTOPBIE VAOCTOBEPSIOT COOTBETCTBYIOIIHE
JIETIO3UTapPHBIC PACTIHCKHU.

Jliia nienel HaCTOSINEro MyHKTA IIEHHbIE OyMaru WHBECTHIIMOHHBIX (DOHIIOB, B TOM YHCJIE WHOCTPAHHBIX
MHBECTUIITNOHHBIX q)OH,ZIOB, N UIIOTCYHBIC CepTI/I(i)I/IKaTBI ydacTtusd, pacCMaTpUBarOTCA KaK COBOKYIIHOCTH
AKTUBOB, B KOTOPHIE MHBECTUPOBAHO MMYIIECTBO COOTBETCTBYIOMIETO (DOHAA (MIIOTEYHOTO TOKPHITHS).
Ecnu nmuno, o0s3aHHOE 10 IEHHBIM OymMaraM WHBECTHIIMOHHOTO ()OHJA, HE TPEAOCTaBisieT u (UiH) He
PacCKpbIBacT I/IH(i)OpMaHI/IIO 06 AKTHBax, B KOTOPbLIC HHBECTHUPOBAHO HMMYHICCTBO HWHBCCTHIHUOHHOI'O
(dhoHga, Takue MEHHBIE OyMaru MOTyT MPHOOpPETaTHCS B COCTaB akTUBOB (hoHAA (0e3 ydera TpeOOBaHUA,
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YCTaHOBJICHHOTO a03aleM MepBbIM HACTOSIICTO MyHKTA), €CITU B COOTBETCTBUU C JIMYHBIM 3aKOHOM JIWIIA,
00s13aHHOTO 10 IIEHHBIM OymaraM WHBECTHIIMOHHOTO (oHIa, TakWe IIeHHbIE OyMaru MOTyT
MPHOOpETaThCSI HEKBATN(UITUPOBAHHBIMU (PO3HHYHBIMU) HHBECTOPaMU (HEOTPAaHMUYCHHBIM KPYTOM JIHII),
a TaKkKe MPH HAIMYHNH OJHOTO M3 CIENYIOIMHNX OOCTOSTEIhCTB: B COOTBETCTBHH C TPEOOBAHUSIMM,
MPEIBSABISIEMBIMI K AESITEIbHOCTH WHBECTHIIMOHHOTO (OHIA, WM JTOKYMEHTaMH, PEeryIHpYIOIINMU
WHBECTUIIMOHHYIO JCSATSILHOCTh MHBECTUIIMOHHOTO (POHA (B TOM YHCJIC HHBECTUIIMOHHOW JCKIapaluei,
MPOCIIEKTOM AMHCCHHU, MPaBUIIAMU JIOBEPUTEILHOTO VIPABJICHUS), JOJsA IIEHHBIX Oymar OJHOTo
IOPUAMYECKOTO JIUIAa HE JOJDKHA TpeBbImaTh 10 MPOLIEHTOB CTOMMOCTH aKTHBOB WHBECTHIIMOHHOTO
(horma muOO B COOTBETCTBUU C MPaBOM EBpomeiickoro coro3a WHBECTHIIMOHHOMY (DOHIY MPETOCTABICHO
MPaBO OCYIISCTBICHUS ACATECIHBHOCTH Ha TEPPUTOPUHU BCEX TOCYAAPCTB - WIEHOB EBpoIelickoro corwsa u
€ro JesTENbHOCTh PEryInpyercs npaBoM EBporelickoro corsa.

Hnst neneil pacuera orpaHuueHHs, NPEAyCMOTPEHHOTO B ab3alle MEpBOM HACTOSILETO IMyHKTa, NPU
OTIpeaeNICHNH JO0IH OIIEHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH aKTMBOB WHBECTUIIMOHHOTO (OHAA B
CyMMe JICHEXKHBIX CPEACTB B PyOJISIX M B MHOCTPAHHOH BaJIIOTE HA CUETAaX B OAHOM IOPHIMYECKOM JIMLE U
CTOMMOCTH IIpaB TPeOOBAaHUI K ONHOMY HOPUIAMYECKOMY JIMIly, BO3HHUKIINX Ha OCHOBAaHMM OTOBOpA O
OpOKEepCKOM 00CITYy>KUBaHHU C TAKUM JIUIIOM (TIPH YCJIOBUH, YTO YKa3aHHBIM JOTOBOPOM IPENLYyCMOTPEHO
UCIOJIHEHHE TaKUM IOPUIMYECKHM JIMIIOM OO0s3aTElIbCTB B TEUEHHE OIHOTO pabodero AHS C JaThbl
MPEObBICHNS YKa3aHHBIX TPEOOBAaHUH K MCIIOJHEHHIO), COCTaBIAIOUIMX (POHM, HE YUUTHIBAETCS CyMMa
(unu ee 4acTh) NIEHEXKHBIX CPEACTB, MOJUIEKAIINUX BBIIUIATE B CBSI3U C MOTAIllEHUEM HWHBECTHUIIMOHHBIX
naeB GoHIa HA MOMEHT pacuera orpanndeHust. [Ipu aTom o011as cymMma JIEeHeKHBIX CPEICTB U CTOMMOCTh
npaB TpeOOBaHUHN, KOTOPbIE HE YUUTHIBAIOTCA IPU pacyeTe OrpaHUYECHHUs, YKA3aHHOTO B ab3ale mepBoM
HACTOSILETO IMyHKTA, B OTHOIICHUH BCEX JICHEKHBIX CPEACTB B PyOJIsIX M B MHOCTPAHHOW BaIOTE Ha BCEX
cdeTax W B OTHOIICHHM BCeX MpaB TPeOOBAHWH K IOPHIUYECKUM JIMIaM, BOZHHMKIIMX HA OCHOBaHUH
YKa3aHHbBIX JOTOBOPOB O OPOKEPCKOM OOCITY>KUBaHHHU, COCTABISIOIINX (OH/, B COBOKYITHOCTH HE MOXKET
MPEBBIIATh OOLIYI0 CYMMY ICHEXKHBIX CPEICTB, IOUIEKALIMX BbHIJIATE B CBS3M C IOTalICHUEM
WHBECTUIIMOHHBIX T1aeB (POHAa HA MOMEHT pacyeTa OrpaHHYCHUSI.

Jlist neneii pacuera OrpaHMYCHHH, YKa3aHHBIX B a03ale MePBOM HACTOSIIETO MyHKTa, IIPH ONPEACICHUN
JIOJT OIICHOYHOM CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB ()OHIA B CyMME JCHEXKHBIX CPE/ICTB B
pyOJIsIX ¥ B MHOCTPAHHOH BAJIOTE HA CYETaX B OJHOM FOPUIUYCCKOM JIUIIC, COCTABISAIOMNX (DOHI, HE
YUYHUTHIBACTCS CyMMa (HJIH €€ 9acTh) JICHEKHBIX CPEICTB, HAXOASAIIMNXCS HAa YKa3aHHBIX cueTax (OIHOM U3
yKa3aHHBIX CYETOB) M BKIFOYCHHBIX B Takoil (OHA MpHU BblIaye WHBECTUIIMOHHBIX I1ACB, B TCUCHUE HE
Oosee 2 pabounx AHEH ¢ AaThl YKa3aHHOTO BKITFOUEHHS.

CroumocTh IIEHHBIX OyMar (CyMMa JAEHEKHBIX CPEICTB), HMOJIYYEHHBIX YNPaBIAIOLICH KOMIIAHHUEH IO
MIEPBOH YacTH OrOBOPA PEMO, pasMep MPHUHATHIX 0053aTENBCTB M0 IOCTABKE aKTUBOB 10 MHBIM CHEIIKaM,
JlaTa UCTIOJIHEHHS KOTOPBIX He paHee 4 pabounX JHEH ¢ AaThl 3aKIIIOYCHUS CJIENIKU, ¥ 3aMHBIC CPE/ICTBA,
MpeayCMOTPEHHbIE MTOAMYHKTOM 5 myHKTa 1 crathu 40 denepanbHoro 3akoHa ot 29 Hosiops 2001 roma
No 156-03 «O06 nHBecTUIIMOHHBIX (oHIax» (nanee - DexepanbHblii 3akoH OT 29 HOoa6ps 2001 roma N
156-®3 wnu DenepanbHbiii 3ak0H «O0 HWHBECTHIMOHHBIX (POHIAX»), B COBOKYIHOCTH HE JIOJDKHBI
npeBbimarh 40 MPOIEHTOB CTOMMOCTH YHCTBHIX aKTHBOB (hOH/IA.

Ha maty 3axirodeHus JOrOBOPOB PENO, JOTOBOPOB 3aiiMa, KPEAWTHBIX JOTOBOPOB WIIHM CHAEJOK, JaTa
HCTIOJTHEHUsI KOTOPBIX He paHee 4 pabouux AHEW ¢ JIaThl 3aKJIFOUEHUS CHEJIKU, COBOKYITHAs CTOMMOCTh
AKTHUBOB, YKa3aHHBIX B a03alle IIECTOM HACTOSIIEr0 MYHKTa, C YYETOM 3aK/IIOYCHHBIX paHee J0TOBOPOB
PENo | CIENOK, yKa3aHHBIX B HACTOSAIIEM a03alle U 3aeMHBIX CPEJICTB, PEyCMOTPEHHBIX TOIITYHKTOM 5
nyHkTa 1 crarbu 40 @eaepanibHoro 3akona ot 29 HosOps 2001 roga N 156-®3, He 10/KHA PEBHIIIATH
20 mpoTICHTOB CTOMMOCTH YHCTHIX aKTUBOB (hOHIA.

JloroBOpEI perno 3aKJIF0Ya0TCs, €CIM OHU COOTBETCTBYIOT OJTHOMY M3 CIEAYIONINX YCIOBUH:
- KOHTPareHTOM I10 JIOrOBOPY PEMNO SIBJISETCA LEHTPAIBbHBINA KOHTPAreHT;

- JOTOBOP PENO 3aKI0YAETCs Ha YCIOBUSX MOCTABKHM MPOTHB IIATEXKa M NMPETYCMOTPEHHOW JOrOBOPOM
pero o0S3aHHOCTH KaXJ0W M3 CTOPOH TPU M3MEHEHUH IIeHbI IIEHHBIX OyMar, ImepeJaHHbIX 0 JOTOBOPY
pemno, ymiuaduWBaTh APYrol CTOPOHE JEHEXHBbIE CyYMMBI WM (WIM) TiepeAaBaTh IeHHbIE Oymaru B
COOTBETCTBHH ¢ IMyHKTOM 14 crathu 51.3 denepanbHoro 3akoHa ot 22 ampenst 1996 roma N 39-03 «O
pPBIHKE LEHHBIX Oymar» MpH YCIOBHHM, YTO NMPEIMETOM JOTOBOPa PEro MOTYT OBITh TOJBKO AKTUBBHI,
BKITIOYaeMbI€ B COCTaB aKTUBOB (DOHJIA, B COOTBETCTBUU C MHBECTUIIMOHHOM JieKapanuei GpoHa.

Hnst meneit ab3ama MIECTOrO W CEABMOrO HACTOSIIErO MYHKTAa HE YUYMTHIBAIOTCSl AOTOBOPHI PEIIO, IO
KOTOpBIM YIPaBIAIOLIas KOMIIAHUS SBIISETCS MOKYIATENEM 110 TIEPBOI 4acTH AOrOBOpa PEINo, U KOTOPbIE
MPeIyCMaTPUBAIOT HEBO3MOXHOCTHb PACHOPSDKEHHsT TPUOOPETCHHBIMH IIEHHBIMH Oymaramu, 3a
HCKIIIOYEHHEM UX BO3BpaTa M0 BTOPOI 4aCTH TaKOT'O JIOrOBOpa PETO.
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26.2.

26.3.

26.4.

27.

Jnst 1eneil HACTOSIIETO TMYHKTa BXOJIIAE B COCTAB aKTHBOB (DOHAA WHOCTPAHHBIC (DUHAHCOBBIC
HHCTPYMEHTBI, HEe JOMNyIIeHHbIE K oOpamieHuio B Poccuiickoit denepanyu B KayecTBE IICHHBIX OyMar,
paccMaTpuBalOTCS B KadeCTBE IICHHBIX Oymar B ciyyae WX MPHU3HAHMs B KayeCTBE IICHHBIX OyMmar B
COOTBETCTBHM C JIMYHBIM 3aKOHOM JIMIA, OOSI3aHHOTO 110 TaKHMM WHOCTPaHHBIM (UHAHCOBBIM
WHCTPYMEHTaM.

C 1 suBaps 2021 roga He MeHee IBYX TpeTeil pabourx AHEH B TEUCHHE KaJICHIAPHOTO rojia OLCHOYHAs
CTOMMOCTH IIEHHBIX OyMar, yKa3aHHbIX B MyHKTe 25.2 Hacrosmux llpaBmn m Bxomsmmx B 0azy aus
pacuéra mamexca The MSCI Emerging Markets Investable Market Index, paccuntsiBaemoro MSCI Inc., B
TOM 4YHciie TaéB (aKuui) MHOCTPAHHBIX HMHBECTUIMOHHBIX (OHAOB, JOKYMEHTAMH, PETyIHPYIOIIIMHU
WHBECTUIIMOHHYIO NIESATEIBHOCTh KOTOPBHIX (B TOM 4YKCJIEC WHBECTHUIIMOHHOW AEKIapanyeld, MpOCIIeKTOM
SMUCCHUH, IIPABUIAMH TOBEPUTEIBHOTO YIIPaBIEHUS), IPELyCMOTPEHO CIEI0BaHUE YKA3aHHOMY HHICKCY,
B COBOKYITHOCTH JIOJKHA COCTaBIISATH HE MeHee 80 MPOLEHTOB OT 001Iel CTOMMOCTH aKTHBOB (poHA.

[Ipu ompeneneHun CTPYKTYphl aKTHBOB (JOH/IA YUUTHIBAIOTCS aKTHBBI, IPUHATHIC K PacyeTy CTOMMOCTH
ero YHCTHIX aKTHBOB (DOHIA (C yIeTOM TpeOOBaHUIA, YCTAHOBICHHBIX TPETheM ab3arieM myHkrta 26.1.).

TpeboBanuss mepBoro aO3ama myHKTa 26.1. He NPUMEHSIOTCA OO JAaThl 3aBeplIieHUs (OKOHYAHMS)
dhopmupoBaHus GoHIA M B TCUSHUE MECSIIA TTOCIIE ATON JaTHI.

TpeboBanus myHkra 26 HacTosAmmux IIpaBUI NPUMEHSIOTCS OO JaThl BO3HUKHOBEHHS OCHOBAaHUS
npekpamieHus GoHma.

Onwucanue PHUCKOB, CBA3AHHBIX C MTHBECTUPOBAHUEM.

WuBectupoBanre B OOBEKTHI, MPEIyCMOTPEHHBIE WHBECTHIIMOHHOW Nexnapanuei (oHma, cBsi3aHo ¢
BBICOKOM CTEIIEHBIO PHUCKOB K HE IMOApa3yMeBaeT TrapaHTHl Kak 10 BO3BPAaTy OCHOBHOMU
WHBECTUPOBAHHOW CYMMBI, TaK H I10 MOJIYYEHUIO KaKUX-THOO0 JOXOIO0B.

CrouMocTh OOBEKTOB BJIOKEHHUSI CPEICTB, COCTaBISIIONIMX (OHJA, M, COOTBETCTBEHHO, pacdeTHas
CTOMMOCTH MHBECTHUIIMOHHOTO T1asi MOTYT YBEINYNBATHCS M YMEHBIIATHCS, PE3yIbTaThl HHBECTHPOBAHUS
B MPONUIOM HE ONPENeNsAoT TOXOAbl B OyAymieM, TOCylapCTBO M YTpaBISIOIas KOMIIAHHS HE
TapaHTUPYIOT JOXOAHOCTh MHBECTHHHH B (OHA. 3asBICHUS JIIOOBIX JHI 00 yBEIMYEHUH B OyIyliem
CTOMMOCTH UHBECTHIIMOHHOTO Tasi MOTYT PaclleHUBAThCSl HE MHAYE KaK MPEIOIOKEHHS.

Hacrosimee onucanue puckoB He packpbeiBaeT HHPOpMAMKU 000 BCEX PUCKaxX BCIEACTBUE PAa3HOOOpa3Hs
CUTYaIM, BOBHUKAIOLUX IPU UHBECTUPOBAHUU.

B wHambonee oOmieM BHIEC TOHSATHE pPHCKA CBSI3aHO C BO3MOXHOCTBIO TOJIOKUTEIHHOTO WU
OTpULATCILHOIO OTKJIIOHCHUA PE3yJibTaTa ACATCIBHOCTU OT OKHUAACMBIX HJIM IJIAHOBBIX 3Ha'—leHPII71, T.C.
PHCK XapaKTepu3yeT HEONPEIeICHHOCTh MOJYUYSHHsI 0XKHIaeMOro (pUMHAHCOBOTO pe3ysbTara Mo MTOraM
WHBECTUI[MOHHOM JIESITEIHHOCTH.

Jia neneil HaCTOAIIETrO OMUCAHMS TOJ PUCKOM IPH OCYIIECTBICHHWW OIEpaluid M0 WHBECTUPOBAHUIO
MMOHUMAETCS] BOBMOKHOCTh HACTYIIJICHUSI COOBITHS, BIIEKYIIETO 332 COOOH MOTepH JJIsl HHBECTOPA.

Pucknu HWHBCCTUPOBAHUA B aAKTUBBI, IPCAYCMOTPCHHBIC I/IHBeCTI/II_II/IOHHOﬁ ,I[eKHapaHHeﬁ (1)0H,Z[a,
BKJIIOYAar0T, HO HC OrpaHUYMBAIOTCA CIICAYIONIUMHA He(i)I/IHaHCOBLIMI/I n q)HHaHCOBLIMI/I pUucCKamu:

- CTpaTern4eckuii puck CBs3aH ¢ COLMAIbHO-TIONUTUIECKUMY U IKOHOMUYECKHMH YCIIOBUSIMH PA3BUTHS
Poccuiickoii @enepanuy Wiy CTpaH, IA€ BBIMYIIECHBI WM OOPAIIAIOTCS COOTBETCTBYIOLINE LIEHHBIE
Oymaru, nHble (PMHAHCOBBIE WHCTPYMEHTHI M aKTUBBI. JIaHHBIN PUCK HE CBSA3aH C OCOOCHHOCTSMH TOTO
WK UHOTO O0BEeKTa MHBECTHPOBaHUSA. Ha 3TOT pHCK OKa3bIBaeT BIMSAHHE M3MEHEHHE IOJINTHYECKOMN
CUTYyallud, BO3MOXKHOCTh HACTYIUICHHS HEOJAaronpusTHHIX (C TOYKH 3PEHHSI CYIIECCTBEHHBIX YCIOBHUM
Om3Heca) WM3MEHEHHWH B POCCHICKOM 3aKOHOJATENHbCTBE WM 3aKOHOJATENBCTBE JPYTUX CTpaH,
JeBANbBAllAA HAI[MOHAIBHON BAIOTHI, KPWU3WUC pBIHKA TOCYAAPCTBEHHBIX JOJTOBBIX OO0S3aTENbCTB,
0AaHKOBCKMH KpH3HC, BAJTIOTHBIM KPHU3HC, NPEACTAaBIAIOMME cOo00W NpsSMOE HIM ONOCPEIOBaHHOE
CJIEICTBHE PHCKOB MOJUTHYECKOT0, 3KOHOMHUYECKOTO M 3aKOHOJATEIbHOro XapakTtepa. Ha ypoBeHb
CTpaTEerMYecKOro pUCKa MOTYT OKa3blBaTh BIUSHWE M MHOTHE Jpyrue (akTopsl, B TOM 4YHCIE
BEPOATHOCTb BBEJICHUS PETHOHAJIBHBIX 3KOHOMHYECKUX CAHKIUI WM OrpaHUYEHUIl Ha WHBECTHLIMU B
OTJENBbHBIE OTpAacid JKOHOMHKH, OJKCIPOIpHAIMs, HAIMOHAIW3alusA, NPOBEACHHUE IOJINTHUKH,
HaTpaBJICHHON Ha OrpaHWUYEHHE WHBECTUIIMH B OTPACIM SKOHOMHKH, SIBIISTIONIHECS cepod 0CoOBIX
TOCYyIapCTBEHHBIX WHTEPECOB, IMaJeHHE IIEH Ha JHepropecypchl W mpounme obcrositenbcTBa. K
CTpaTerMYeCKUM PHCKaM TaKK€ OTHOCHUTCS BO3MOYKHOE HACTYIUIEHHE OOCTOSITEIBCTB HEMPEOH0TUMOI
CHJIBI, TJIABHBIM 00pa3oM, CTUXHIHOTO M TE€OMOJUTHIECKOTo Xapakrepa (Hanpumep, BOCHHbBIE JICHCTBHS).
Crparerndeckuii pucKk HE MOXKET OBITh OOBEKTOM Pa3yMHOTO BO3ACHCTBHSA M YNPABICHUS CO CTOPOHBI
yIpaBIsIONIeld KOMIIAHUHY, HE TIOAJIEKUT JUBEPCU(UKALINM U HE TIOHIKAEM.
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- CUCTEeMHBIH PHUCK CBSI3aH C HapylieHHEM (HHAHCOBOW CTAaOMILHOCTH M BO3HHKIIECH HECTIOCOOHOCTH
Oospmioro yricna (PMHAHCOBBIX HHCTHUTYTOB BBITIONHATH CBOM (YHKIMH U 00s3aTenbcTBa. B cunmy
OOJIBIIION CTENEHU B3aUMOJCHCTBHUS W B3aWMO3aBUCUMOCTH (UHAHCOBBIX WHCTUTYTOB MEXIy CO00it
OILICHKa CUCTEMHOTO pHCKa CJO0XKHA, HO €ro peajm3aldss MOXKET IOBJIHATh Ha BCEX YYAaCTHUKOB
¢uHaHCOBOTO phIHKA. K CHCTEMHBIM pHCKaM OTHOCHUTCS PHCK OaHKOBCKON CHCTEMBI. YTIpaBJIsIONIas
KOMITAaHUS HE UMEET BO3MOXKHOCTEH BO3/ICHCTBHUS HA CUCTEMHBIN PUCK.

- OmepanMOHHBI ~ PUCK, CBS3aHHBIH C  HapyImICHHAMH  OW3HEC-TIPOIIECCOB,  HEMPaBHIbHBIM
(YHKIIMOHUPOBAHUEM TEXHHYECKHX CPEJICTB U MPOrPAMMHOTO 00ECTICUeHHS, a TaKKe HEelpaBHIbHBIMU
neiictBusiMu  (O€37CHCTBUEM) KM HEJTOOPOCOBECTHOCTHIO TEPCOHANIA YIPABISIONMICH KOMIIAHHWH, €€
KOHTPAarceHTOB W MapTHEPOB, MPHBICKAEMBbIX K YIPABJICHUIO aKTUBaMU (OHIA, a TaKXKe BCICICTBUC
BHEIIHUX (HaKTOPOB, B TOM YHCIIC, TIPOTUBOIIPABHBIX JIMOO HEMPABOMOYHBIX JCHCTBHU TpeThHX JUI. K
OIEPAIIIOHHOMY PHUCKY OTHOCSATCS BO3MOXKHBIC YOBITKH, SIBUBIIMECS PE3YJIbTaTOM HapyIIEHUH padOThI
WM HEKAYSCTBCHHOTO WM HEJOOPOCOBECTHOTO HCIOJHEHHSI CBOMX O0S3aTENbCTB OpPraHH3aTOpaMU
TOPTOBJIM, KIUPUHTOBBIMH OpPTaHU3AIMSIMU, JPYTUMH WHQPPACTPYKTYPHBIMH OpPTaHU3alUsIM  WIIH
0aHKaMU, OCYIIECTBISIOMIUME pacyeTbl. C MEeNbI0 MUHAMH3AINN ONEPAIHOHHOTO PUCKA YIIPaBIISIOMIAS
KOMITAaHUS C JIOJDKHOW TPEAYCMOTPUTEIBLHOCTBIO OTHOCUTCS K MOAOOPY COTPYIHHKOB, ONTUMHU3AIIUU
OHM3HEC-TIPOIECCOB U BHIOOPY KOHTPAreHTOB.

- [IpaBoBOil pUCK, CBSI3aHHBII C HEMPEACKA3YEMOCThI0 U3BMEHEHHUM NEHCTBYIOLIErO 3aKOHOAATENbCTBA, a
TAaK)XXC C HCCOBCPHICHCTBOM 3aKOHOB M HHBIX HOPMATHMBHBLIX AaKTOB, CTAHAAPTOB CaMOPEryJIUPYCMbIX
OpraHu3alnyii, B TOM YUCJIC, PEryIUPYIOIUX YCIOBUS BBITyCKa W/WIK OOpalleHus] akTUBOB, YKAa3aHHbBIX B
WHBECTULIMOHHOH Aexapanuu. CoBepIICHHE CIEIOK HA PBIHKAX B Pa3IMYHBIX IOPUCAMKLHUAX CBS3aHO C
JONOJHUTCIIBHBIMHA PUCKAMMU.

HeO6XOILI/IMO TaKK€ IMPUHUMATb BO BHUMAHHE PUCKH, CBA3AaHHBIE CO CJIIO)KHOCTBHO HaJIOTOBOT'O
3aKOHOAATEJILCTBA U NPOTUBOPEYNBOCTBIO €I'0 TOJKOBAHUSA U IPUMEHCHUSA B C(bepe WHBECTULIMOHHOM
ACATCIIBHOCTH, a TAKIKC PUCKU M3MCHCHUA HAJIOTOBOI'O 3aKOHOAATCIILCTBA, KOTOPBHIE MOTYT NPUBECTU K
HETaTUBHOMY BJIMSTHUIO Ha HWTOTOBBIM MHBECTUITHOHHBINA pe3yiibTarT.

IIpu »TOM KpaillHE 3aTpPyAHHUTENBHO IIPOTHO3HPOBATh CTENEHb BIMSAHHA TaKMX W3MEHEHUH Ha
JESITENBHOCTD 110 YIPaBICHUIO (GOHIOM WM (UHAHCOBBIH pe3yabTaT HHBECTOPA.

C nenpr0 MUHUMH3AIMK IPAaBOBOIO PUCKA YIPABIIAIOIIAs KOMIIAHUSA CO BCEH TINATENIBHOCTHIO OTHOCUTCS
K HW3yYCHHI0O W3MEHEHW B HOpMaTHUBHOW Oaze. Tarke ympaBisiomas KOMIAHUS B TOJNHOHW Mepe
HCIIONB3YET BCE JIETAIbHBIE MEXAHW3MBbl B3aUMOJEHCTBHS C OpPraHaMM I'OCYJAapCTBEHHOM BIIACTH, C
bankxomM Poccun ¢ nienbro BIMSHUS Ha IPUHATHE PELICHNH IO H3MEHEHUAM B 3aKOHOJATENBCTBE B MOJIB3Y
HMHBECTOPOB.

- PerynsTopHBIi pUCK MOXKET MPOSBIATHCSA B OpME TPUMEHEHHS K YIPaBISIONIEH KOMIAHUN CaHKIUH
PEryIUpYIOLINX OPraHOB II0 TPHYMHE HECOOTBETCTBUS 3aKOHAaM, OOIIECHNPUHATHIM IpaBHIaM U
CTaHAapTaM MpoQecCHOHAIBHON AesTenbHOCTH. CIelCcTBUEM pealu3alud PEryJiiTOPHOTO PUCKA MOTYT
CTaTh (PMHAHCOBBIE WJIM PEMYyTAIllMOHHBIC TMOTEPU YIPABISAIOMIEH KOMIIAHWHW, 3alpeT Ha MPOBEACHUE
OTACNBHBIX OMNEpalyii MO YHpaBICHUIO (OHIOM MIM aHHYIMPOBAaHHWE JIMLIEH3UM YIPAaBIISIOLICH
koMmaHuy. C HEeNbl0 HCKIIOYEHHS PETYIATOPHOIO PHUCKA YNPABIISIIOMAs KOMIIAHUS BBICTPOMIIA CUCTEMY
KOpPIIOPATHBHOIO YIIPABIEHUS M BHYTPEHHETO KOHTPOJS M ONEPATMBHO IIPUHMMAET MEPBI 110
HPUBEJEHUIO CBOEH JESTEILHOCTH B IIOJIHOE COOTBETCTBUE € JEHCTBYOLIMMU HOPMATUBHBIMHU aKTaMU.

- PBIHO‘IHBIﬁ/HeHOBOﬁ PHUCK, CBSI3aHHBIM C KOJICOAHHSIMU ICH aKTUBOB, YKA3aHHBIX B HHBeCTHL{HOHHOﬁ
ACKJIapanun, KypCoB BaJIIOT, IPOUCHTHBIX CTABOK U IIP. BCJICACTBHUEC U3MCHCHNA KOHBIOHKTYPhI PbIHKOB, B
TOM YHCJIC CHMXXCHUA JIMKBHUIHOCTH. OtHn (1)aKTOpI>I camu 1o cebe HaXoJATCA 1I0J BJIIMAHHUEM TaKHX
06CTO$[TCJ'IBCTB, KakK He6J'IaI‘OHpI/I$ITHa$I COOHAJIbHO-3KOHOMUHYCCKAsd HWJINW IIOJUTHYCCKasd CUTyalusd,
HU3MCHCHHUC perynﬂTopHoﬁ Cp€abl, A€BaJIbBalMd UKW CYIIIECTBCHHBIC KoJieOaHMs KypCOB obMeHa BaJItOTHI,
CTUXUMHBIC 6eZICTBI/I$I. Puck MMPOABJIACTCA B M3MCHCHHUHU IICH Ha HCHHBIC 6yMaFI/I, HWHOC HUMYIIECTBO,
KOTOpBIﬁ MOXKCET MPUBCCTU K MAACHUIO CTOUMOCTHU dKTUBOB (I)OHI[a.

- BamoTHBI pUCK XapakTepu3yeTcss BO3MOXKHBIM HEOIaronpUsSTHBIM W3MEHEHHEM Kypca pyOlis HITH
WHOW BaJIOTHI, B KOTOPOW HOMUHUPOBAH (DMHAHCOBHII WHCTPYMEHT, IO OTHOWIEHHUIO K Kypcy pyOJis WU
WHOW BaJIIOTHI, B KOTOPOW pacCUMTHIBAETCS WHBECTHIMOHHBIA pe3yapTaT HHBeEcTOpa. [lpm sTOM
HETaTHBHO MOXET M3MEHUTHCS KaK CTOMMOCTH aKTHBOB B pe3yJibTaTe MHQISIMOHHOTO BO3JCUCTBHS M
CHIDKEHHWH peabHOW TOKYNMaTeIbHOW CIIOCOOHOCTH AaKTHBOB, TaK M pa3Mep O00s3aTeNbCTB 10
(PMHAHCOBBIM HHCTPYMEHTAM, UCIIOJIHAEMBIM 3a CUET aKTUBOB (hoHa.

- [IponieHTHBII pUCK 3aKiIOYaeTcsi B TOTEPSX, KOTOpble (OHJ MOXKET TIOHECTH B pe3yJbTare
HEeOJIaronpUATHOTO U3MEHEHHUSI MPOIEHTHON CTAaBKH, BIUSIONIEH HA KypCOBYIO CTOMMOCTH OOJIMTAaui C
(uKcupoBaHHBIM 10X0J0M. [IpOIIEHTHBIN pUCK Takke BO3HHMKAET B CIIydae, €CJIM HACTYIUIGHHE CPOKa
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HCIIOJHEHUST 00S3aTEebLCTB 3@ CUYET AaKTHBOB, Pa3MEIICHHBIX B HHCTPYMEHTBI € (DUKCHPOBAHHBIM
JIOXOJ0M, HE COBIAIAET CO CPOKOM TIOTYUEHHUS IIPOIIEHTHOTO J0X0/Ia OT TAKMX aKTHBOB.

- Pruck nMKBHIHOCTH peanu3yeTcsl MPU COKPAIICHUM WA OTCYTCTBHH BO3MOXKHOCTH IMPHOOPECTH HITU
peann3oBaTh (GHUHAHCOBBIE WHCTPYMEHTHI B HEOOXOIUMOM OO0BEME M IO HEOOXOJMMOU IICHE, BKITFOYAs
PHUCK peanu3aliyd aKTHBOB MO I[EHEe 3HAYHUTENLHO OTIHYAMOIICHCS OT WX OIICHOYHON CTOMMOCTH, YTO
MOJKET MPHUBECTU K HECBOCBPEMEHHOM BHIILIATE ICHSKHON KOMIICHCAIIMU NpU nipekpariennn ¢ponna. [pu
OTIPEICICHHBIX PBIHOYHBIX YCIOBUSX, €CIH JHUKBHIHOCTh PhIHKA HEaJleKBATHA, MOXET OTCYTCTBOBAThH
BO3MOXHOCTb ONPEACIUTh CTOMMOCTh WIIM YCTAaHOBUTH CIPABEUIMBYIO IICHY (DMHAHCOBOTO AaKTHBA,
COBEpIINTh CIENKY [0 BBITOAHON IieHe. Ha phIHKE MOTYT HPHCYTCTBOBaTh TOJBKO WHIVKATHBHBIC
KOTHUPOBKH, YTO MOXET MPHBECTH K TOMY, YTO aKTHUB HENb3s OyJeT pealu3oBaTh U, TAKUM 00pazoM,
WHCTPYMEHT OyAeT HaxoauThcs B moprdene (poHma A0 KOHIA CpOKa TorameHus 0e3 BO3MOXKHOCTH
peanu3anuu.

[Homrmo ¢uHAHCOBBHIX W HE(PHHAHCOBBIX PHUCKOB HHBECTHPOBAHWE B AaKTHBBI, IPETyCMOTPEHHBIE
WHBECTULMOHHON neknapanueil @oHaa, BKIOYAET CAEAYIOIINE PUCKU:

- erI[HTHI:IfI PHUCK, CBSI3aHHBIN HEHUCHOJIHCHHUEM [OJDKHHUKOM CBOHX (bHHaHCOBI;IX 0013aTENBLCTB HITU
HC6J'IaFOHpI/IHTHBIM N3MEHECHUEM HUX CTOMMOCTHU BCJICACTBUC YXYAIICHUA CIIOCOOHOCTH JOJDKHHKaA
HCHOJHATh TakKe 00s3aTenbcTBa. K YHCITY KPCAUTHBIX PUCKOB, B TOM YUCJI€, OTHOCATCA:

Puck nedonra mo oOmuranmusiM W WHBIM JONTOBBIM LIEHHBIM OyMaraM, KOTOPBIA 3aKIIOYaeTcs B
BO3MOXKHOH HeTUIaTe:KeCOCOOHOCTH SMUTEHTA JIOJTOBBIX IIEHHBIX OyMar U (WJTN) JIAI, TIPEIOCTaBUBIIIIX
obecrieyeHue o 3THM IIEHHBIM OyMaram, 4To MPHUBEJCT K HEBO3MOXKHOCTH WJIA CHIDKEHHUIO BEPOSTHOCTH
IIoraCuTthb JOJITOBBIC IICHHBIC 6YMaFI/I (HpOI/I3BCCTI/I KYHOHHI)IC BBIIIAaTBI 110 HHUM, HCIIOJIHUTH
00513aTeNbCTBA MO BBIKYIY, B TOM YHCIIE JOCPOYHOMY, JOJTOBBIX IEHHBIX OyMar) B CPOK M B TOJHOM
obbeMe. MHBeCcTOp HeceT puck JedoiTa B OTHONMICHUU aKTHBOB, BXOIAIIUX B cocTaB (onma. C 1esbio
MOJIJICPIKAHUS COOTHOIICHUS PUCK/JOXOJHOCTh B COOTBETCTBUYU C MHBECTUIIMOHHOMW JieKiapalueii hoHma
YIPaBIISIONIasl KOMIIAHHSI BRICTPOMIIA CUCTEMY yIpaBiieHus nopTtdeneM GpoHAa U PUCK-MEHEPKMEHTA.

Puck koHTpareHTa — TpeThEr0 JMLA TNPOSABISETCS B PHCKE HEHCIIOIHEHUS O0A3aTeNbCTB IEpen
YIPABJIAIOIIEH KOMIIAHMEH C€O CTOPOHBI KOHTPArcHTOB. YIPABISIOMIAS KOMIIAHMS HE MOXET
rapaHTUpoBaTh Ojarue HaMEpeHUs] W CHOCOOHOCTh B OyAyIIeM BBINONHITH NPUHATHIE Ha ceOs
0053aTeNbCTBA CO CTOPOHBI PBIHOYHBIX KOHTPAareHTOB, OpOKEPOB, pAacuyeTHBIX OpraHU3aLui,
JIETI03UTAPHUEB, KIUPHHTOBBIX CUCTEM, PACUETHBIX OAHKOB, IUIATSKHBIX areHTOB, OUPXK M MPOYUX TPETHHX
JIUII, YTO MOXKET MPHUBECTH K TOTEPSM KIMEHTa, HECMOTPs Ha MNpeINpUHAMAEMbIe YIPaBISAIONICH
KOMITaHUEH yCcuins 10 100pOCOBECTHOMY BBIOOPY BBILIETIEPEUUCICHHBIX JIHII.

- luBecTHpOBaHUIO B MHOCTPAHHBIC IEHHBbIC OyMaru M (PMHAHCOBBIC WHCTPYMEHTHI, 0a30BbIC AKTHBBI,
KOTOPBIX MMEIOT MHOCTPAHHOE MPOUCXOXKICHUE, MPUCYIIUA OIMMCAHHBIC BBIIIE PUCKUA CO CIICLYHOIIUMU
0COOEHHOCTSMMU.

WnHocTtpannble (UHAHCOBBIE MHCTPYMEHTHI M AKTHUBBI MOTYT OBITH NMPHOOpETEHBI 32 pyOekoM WM Ha
POCCHICKOM, B TOM YHUCJIE OPTaHU30BAaHHOM PBIHKE.

[IpuMeHHuTENIBHO K TaKUM HHCTPYMEHTAM CTPAaTErMYeCKUi PUCK, CUCTEMHBIH PUCK M MPAaBOBOM PHCK,
CBOMCTBEHHBIE POCCUHCKUM PBIHKAM, JOTMOIHIIOTCS aHAJIOTHYHBIMH PUCKAaMH, CBOWCTBEHHBIMHU CTpaHaM,
I'Zie BBIMYIIEHBI U/HIM 00palaroTCs 3TH aKTUBBI.

BosmoxHocTH cyneOHOM 3auThl IPaB HA HHOCTPAHHbBIE aKTUBBI MOT'YT OBITh CYIIECTBEHHO OTPaHHYCHBI
HEOOXOIMMOCTBIO 00paIeHus B 3apyOexHbIe Cy/IeOHbIC 1 TPABOOXPAHHUTEIILHBIE OPTaHBbl.

- Puck, cBsi3aHHBIN C BO3MOXKHOW MOBBIIICHHOW KOHIEHTpareld akTHBOB (JOHIa B OAHOM MPOEKTE H/UIH
OJTHOM OTpaciIy 3KOHOMHKH, YTO MOXET YCHJIUTh HEraTWBHBIM 3(PPEeKT OT Bcex MpPUBEIECHHBIX BBHIIIE
PHUCKOB.

PasHpie Buabl pUCKOB MOTYT OBITH B3aUMOCBSI3aHBI MEXIY COOOH, peanu3amnus OJHOTO PUCKA MOXET
HU3MEHATh YPOBEHD WM IIPUBOANTH K PEATIM3ALMH IPYTUX PUCKOB.

O6mien3BecTHa MpsiMasi 3aBUCMMOCTD BETMYMHBI OKUAAEMON MPUOBUIN OT YPOBHS NPUHUMAEMOI0 PUCKA.
OntumanbHOE COOTHOIIEHHE YPOBHEW pUCKA W OXXKHAAEMOW NPHUOBLIM PAa3IUYHO M 3aBUCHT OT LIEJIOTO
psiia OOBEKTUBHBIX M CYOBEKTHBHBIX (hakTopoB. [IpW TUIAaHUPOBAHWM W TPOBEICHHU OIEPAlHid C
MHBECTHULIIMOHHBIMM IIasIMM WHBECTOP BCErJa JOJUKEH IIOMHMUTb, YTO Ha IPAKTUKE BO3MOXHOCTH
MOJIOKHUTENBHOTO W OTPULATENFHOIO OTKJIOHEHHS PEajbHOTO pe3yibTaTa OT 3allIaHUPOBAHHOrO (WIIN
0KH/Ia€MOI'0) 4YacTO CYLIECTBYIOT OJHOBPEMEHHO M PEAJM3yIOTCA B 3aBUCHMOCTH OT LEJIOro psna
KOHKPETHBIX OOCTOSITENIbCTB, CTEIEHb y4eTa KOTOPBIX, COOCTBEHHO, M OIpPENEIseT Pe3yIbTaTUBHOCTH
oleparuil UHBECTopa.
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Pesynprarel nesTeNbHOCTH YIPABISAIONIEH KOMITAaHWM B TPOLUIOM HE SBJSIOTCS TapaHTHEH T0XOI0B
¢onma B Oymaymiem, ¥ pemieHHE O MPHOOPETEHWH WHBECTUIIMOHHBIX IaeB NMPUHUMAETCS HHBECTOPOM
CaMOCTOSATENBHO MOCJIEC 03HAKOMIICHUS ¢ HacTosimumMu [IpaBunamu.

I11. IIpaBa n 00A3aHHOCTH YIIPABJISAIOLIEC KOMIIAHUH

Jo nater 3aBeprnenns (okoHUaHus) (popmupoBanus GoHIA YIPABIAONIAs KOMIIAHHUS HE pacmopsiKaeTcs
MMYIIECTBOM, BKIIFOUEHHBIM B cocTaB (oHaa npu ero opmupoBannu. C natel 3aBepiieHus (OKOHYAHUS)
(hopmupoBanus (GoHIA YHpPaBISAIONIasi KOMITAHUS OCYIIECTBISICT JOBEPHUTEIbHOE yIpaBieHue (GpoHaoM
MyTeM COBEPIICHUS JOOBIX IOPUAMYCCKUX M (DAaKTUUYCCKHX JEHCTBUI B OTHOIICHHU HMYIICCTBA,
COCTABIISIONIETO (JOHJI, B TOM YHCIIC TyTEM PACHOPSDKEHUS YKa3aHHBIM HMYIIECTBOM.

VYnpasnstonias KOMIIaHUsI COBEPILAET CACIKH C UMYIIECTBOM, COCTABISIOIINM (OH/, OT CBOETO WUMCEHH,
yKa3bIBas MPU ATOM, YTO OHA JEHCTBYET B KauyeCTBE JIOBEPUTEIHHOTO YIPABIIOMIET0. JTO YCIOBHE
CUHUTAETCs COOMIOCHHBIM, €CIIN TIPH COBEPIICHUH JICHCTBHH, HE TPEOYIONMX MICEMEHHOTO 0(OpMIICHHS,
Ipyras cTopoHa OyzaeT MHQOpMUpOBaHAa 00 WX COBEPIICHUH JOBEPHUTENBHBIM YIPABISIOIIMM B 3TOM
KayecTBe, a B MUCbMEHHBIX JOKYMEHTax IOocje HAauMEHOBAaHHS YIPABISAIOMICH KOMIIAHWHU CHAeIaHa
mometka "J[.Y." 1 ykazano Ha3Banue (hoHma.

[Ipu oTcyTcTBHU yKa3aHHS O TOM, YTO YHPaBISAIONIas KOMIaHUS AEHCTBYET B KaUECTBE JOBEPUTEIHHOIO
YIPaBISIONIEr0, OHA HEceT 00s3aTeNbCcTBA Mepes TPETHUMH JIMIAMHU JIMYHO M OTBEYAeT IEeped HUMHU
TOJIBKO MPUHAUIEKALIIM €l UMYIIIECTBOM.

VYnpasinstoiias KOMIaHUS:

1) 6e3 cneunanbHOW JAOBEPEHHOCTH OCYLIECTBISAET BCE IPaBa, YIOCTOBEPEHHBIC LIEHHBIMU OyMaramu,
COCTaBJIAIOIIUMHU (OHJI, B TOM YHCIIE IIPABO T'0OJI0CA MO TOJIOCYIOIIUM HEHHBIM Oymaram;

2) mpeawsABIASeT UCKM M BBICTYNAET OTBETUYMKOM IO HMCKaM B CyJ€ B CBSI3H C OCYIIECTBIEHHUEM
JESITENbHOCTH 110 JOBEPUTEIILHOMY YIIPABICHUIO (POHIOM;

3) BOpaBe mepenatb CBOM MpaBa M 00S3aHHOCTH IO JOTOBOPY JOBEPUTEIHLHOIO YIpPAaBICHUS (OHIAOM
IPYroil yHpaBisIOIIell KOMIAHWM B TIOPS/KE, YCTAHOBJICHHOM HOPMAaTHBHBIMH akTaMH B cdepe
(hMHAHCOBBIX PHIHKOB;

4) BrpaBe MPHUHATH pelIeHHEe O peKpanieHnu GpoHma;

5) BmpaBe TOracWTh 3a CYET WMMYIIECTBA, COCTABISIOMIETO (DOHM, 3a0MKEHHOCTh, BO3HUKIIYIO B
pe3yJibTaTe MCIIOJIb30BaHUS YIIPABJIAIONIECH KOMITAHUEH COOCTBEHHBIX JCHEXKHBIX CPEJICTB IS BBIILIATHI
JICHE)KHOW KOMIIEHCAIIMU BJIa/I€JIbl]aM WHBECTUIIMOHHBIX MA€B.

praBJ’IfIIOI]_IaSI KOMIIaHHUs 00s13aHa:

1) OCyIIECTBIIATH JIOBEPUTEIILHOE yIIpaBiieHHue (POHIOM B COOTBETCTBUU ¢ DejiepanibHBIM 3aKOHOM OT 29
Hosi0pst 2001 roga Ne 156-®3, apyrumu denepaibHBIMA 3aKOHAMH, HOPMATUBHBIME aKTaMH B cdepe
(hMHAHCOBBIX PHIHKOB M HacTosIMHU [IpaBunamu;

2) mpyY OCYIIECTBICHUH JJOBEPUTEILHOTO YIIpaBiIeHUs! (POHOM JIEHCTBOBATh Pa3yMHO H JOOPOCOBECTHO B
HUHTCPECaxX BJIAACIIbICB MHBECTULIMOHHEBIX ITACB;

3) mepenaBaTh UMYILIECTBO, cocTaBisoniee GOHM, A yueTa U (MIM) XpaHEeHHUs CHEeUUaIN3UPOBAHHOMY
JETO3UTAPHIO, €CIH JUIsl OTAETBHBIX BHIOB UMYIIIECTBA HOPMaTUBHBIMHU MTPaBOBBIMU akTaMu Poccuiickoit
denepanyy, B TOM 4Kcie HOPMATHBHBIMUA aKTaMu B cdepe (UHAHCOBBIX PBIHKOB, HE MPEIYyCMOTPEHO
HHOE;

4) nmepenaBath CHEIHATU3NPOBAHHOMY JICTIO3UTAPUIO KOMTUHU BCEX MEPBUYHBIX JOKYMEHTOB B OTHOIICHUU
HUMYIIIECTBA, COCTABIISIONIECTO (POH, HE3aMEATUTEIHHO C MOMEHTA X COCTABJICHUSI WIIH TOITY4EHHUS;

5) packpbiBaTh HH(POPMANMIO O JaTe COCTaBJICHHS CITMCKA BIAJEIbIICB MHBECTUIIMOHHBIX TACB s
OCYITIECTBJICHUSI MU CBOMX IIpaB HE Tmo3aHee 3 (Tpex) padoumx AHEH 0 JHS COCTaBICHUS YKA3aHHOTO
CITUCKa,

6) packpbIBaTh OTYETHI, TPEOOBaHUI K KOTOPBIM ycTaHaBluBatoTcsi bankom Poccnu;
7) 10 BOZHUKHOBEHHsI OCHOBaHUH MpeKpateHus GoHaa 00eCTIeUnTh:

MOKYINKY (IpoAaxy) YTOJHOMOYEHHBIM JIMIIOM WMHBECTHIMOHHBIX NaeB (OHAA MO IeHe, KOTopas He
MOJKET OTJIMYAThCSI OT PACUETHONH CTOMMOCTH OJIHOI'O WHBECTHUIIMOHHOTO Tas OoJjiee ueM Ha BEIHYHUHY,
YCTaHOBJIEHHYIO IyHKTOM 42 Hactosmux [Ipasu;
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MTOKYTKY (TIpofaky) MapkeT-MeiKepoM Ha OpraHN30BaHHBIX TOPTaX, MPOBOJIUMEIX POCCUHCKOHN OMpIKEH,
WHBECTHUIIMOHHBIX TIa€B IO I[eHe, KOTopas He MOXKET OTJIMYaTbCid OT pAcdyeTHOW LEHBI OJHOTO
WHBECTUIIMOHHOTO Tasi 0oJiee UeM Ha BeITMYMHY, YCTAHOBIECHHYIO ITyHKTOM 46 Hactosmux [IpaBu;

8) 110 BO3HMKHOBEHHs OCHOBAaHUs IpeKpaileHus (oHaa obecrnednBaTh COOTBETCTBHE W3MEHEHHM
pacueTHO ILeHbl W3MEHECHHSM KOJMYECTBCHHBIX IIOKa3aTesied W3MEHEHHs IIeH Ha mad (aKIWH)
MHOCTpaHHOro uHBecTHIMOHHOTO (orma iShares Core MSCI EM IMI UCITS ETF (IEOOBKM4GZ66) ¢
oTKJIOHEHHEM He Ooiee yeM Ha 5 (I1s1Th) IpOLIEHTOB.

anaBJmIomaﬁ KOMIIaHUW HEC BIIPABC:

1 ) pacnopskatbCad  UMYIICCTBOM,  COCTAaBJIAIOIIAM (I)OHI[, 0e3 OpeaABApUTCIBHOTO  COrJiIaCusd
CIICIUATIU3UPOBAHHOI'O JCIIO3UTApHsA, 3a HCKIIOYCHHUEM CICJIOK, COBEPINACMBIX Ha OPraHU30BAaHHBIX
TOoprax, mMpoOBOJAUMBIX pOCCHfICKOfI i PIHOCTpaHHOﬁ 6Hp)KeI>'I 1100 UHEIM OpraHu3aTopoM TOPI'OBJIH;

2) pacmopssKaThCs —JCHSKHBIMA — CPEICTBAMM, HAxXOIANIAMUCS Ha TPaH3UTHOM cueTe, 0e3
MPEIBAPUTEITHLHOTO COTJIACHSI CTICIIMATTM3UPOBAHHOTO JICTIO3UTAPHIS,

3) WCmoJB30BaTh HMMYIIECTBO, COCTaBismomlee (OHI, A 00CCIEYCeHUS HWCIOTHCHHS COOCTBEHHBIX
00513aTENCTB, HE CBS3AHHBIX C JIOBEPUTEIBHBIM yrpaBlicHHEeM (OHIOM, WU s o0ecredeHHs
WCTIOJTHEHUSI 0053aTENILCTB TPETHHX JIHIL,

4) B3UMaTh TPOIEHTHl 3a [OJIb30BAaHUE JIEHSKHBIMH CpEJCTBAMHU  YIPABISAOLIEN KOMIaHUH,
MIPEIOCTABICHHBIMU JUIsl BBIIUIATHl JEHEKHOW KOMIIEHCAIlMM BIIAAEIbIaM HWHBECTULHOHHBIX I1a€B B
Cllyyae HEIOCTaTOYHOCTH JACHEKHBIX CPEICTB, COCTABILIIOMUX (OHT;

5) coBepIIaTh CIEAYIOLINE CASIKY WK JaBaTh MOPYUYEHUS Ha COBEPIIEHHUE CIETYIOIUX CENIOK:

a) CHeNKH 10 TIPUOOPETEHHIO 3a CYeT WMYIIECTBa, COCTaBisAiomero (oHa, OOBEKTOB, HE
npenycMoTpeHHbIX DenepanbHbiM 3akoHOM «O0 MHBECTUIIMOHHBIX (POHIAX», HOPMATUBHBIMH aKTaMH B
cdepe PUHAHCOBBIX PHIHKOB, HHBECTHIIMOHHON JeKiapanueii GpoHna;

0) caenmky o 0e3BO3ME3THOMY OTUYXKICHHIO HMYIIIECTBA, COCTABIISIONIETO (POH/;

B) CIENIKH, B pe3yibTaTe KOTOPBIX YNPAaBISIONMAs KOMIIAHUS MPHHAMAET OOSM3aHHOCTh 10 Iepeaaye
HUMYILIECTBA, KOTOPOE B MOMEHT NPHHATHUS TaKOH OOS3aHHOCTU HE COCTABISET (POHJ, 332 UCKIIOUCHHEM
CHEIIOK, COBEPIIAEMBIX HA OPTaHU30BaHHBIX TOpPrax, MPU YCIOBHU OCYIIECTBICHHS KIMPHHTA 110 TAKUM
CHEIIKaM;

') CIENKH 10 MPHOOPETEHHUIO UMYIINECTBA, SIBIISIOIICIOCS MPEAMETOM 3aJlora WM WHOTO 00ecTieueHus, B
pe3ysibTaTe KOTOPhIX B COCTaB (DOHIA BKJIFOUACTCS MMYILIECTBO, SIBJISIONICECS MPEIMETOM 3ajiora WU
HWHOT'O 00eCIICUCHMS;

I) JOTOBOpBHl 3aiiMa WM KPEOUTHBIE JOTOBOPBI, BO3BpAT JAEHEXHBIX CPEICTB IO KOTOPBIM
OCYIIECTBIISIETCS 3a CUET MMYIIECTBa (OH/A, 32 UCKIIOYEHUEM CIIy4aeB MOIYYeHHUsS JICHEKHBIX CPE/ICTB
JUIS TIOTAIlIeHHs] MHBECTHUIIMOHHBIX MAeB MPH HEJOCTATOYHOCTH JCHEXKHBIX CPEACTB, COCTABISIOLINX
¢onz. Ilpn 3TOM COBOKYIHBIM 00BEM 3aJ0IDKEHHOCTH, MOAJIEKAIEH MOralleHuIo 3a CYeT MMYIIEeCTBa,
COCTaBIISOIIEro (POHI, IO BCEM AOrOBOpaM 3aiiMa M KPEIUTHBIM JIOTOBOPaM HE JIOJDKEH IpeBbimarh 20
MPOIICHTOB CTOMMOCTH YHCTBIX aKTHBOB ()OH/A, a CPOK MPHUBICUYEHHUS 3a€MHBIX CPEJICTB MO KaXKIOMY
JIOTOBOPY 3aiiMa U KPEAUTHOMY JOTOBOPY (BKIIIOYAsl CPOK MIPOAJICHNS) HE MOXKET MPEBBIMATH 6 MECSIIEB;

€) CHENKH pPemno, MOJJIekKallue HCIOJHEHUIO 3a CcYeT MMyllecTBa (hOHIA 3a HCKIIOUYEHHEM CIIydaes,
MpeayCMOTPEHHBIX TyHKTOM 26.1. Hactosmmx [Ipasw;

)K) CACJIKH I10 HpI/IO6p€TCHI/IIO B COCTaB (bOH,Ila HUMYHICCTBA, HAXOJAIICTOCH Yy praBJ’IHIOH_[Cﬁ KOMIIaHHH B
OOBCPUTCIIBHOM  YIIPABJICHUKW 110 HWHBIM JOroBopaM, W HMYHIICCTBA, COCTABJIAIOLICTO AKTUBBI
AKIMUOHEPHOI'0 MHBECTHIUOHHOI'O (1)0Hl];a, B KOTOpPOM YIIpaBJIAmoImasds KOMIIAHHS BBIIIOJTHACT (i)YHKIII/II/I
CANHOJIMYHOT'O UCITIOJIHUTCIIBHOT'O OpraHa,

3) CIACJIKHU IO OTUYXACHUIO UMYINECTBA, COCTABJIAIOIICTO (1)OH)I, B COCTaB MMYHICCTBA, HAXOAAIICTOCH Y
ynpaBH;[}omeﬁ KOMIIaHMM B AOOBEPUTCIBHOM YIIPABJICHUHU 110 HWHBIM [JOroBopam, HJIM B COCTaB
HUMYHICCTBA, COCTAaBJIAIOLICTO AKTUBBI AKIUMOHCPHOIO HWHBCCTUIIMOHHOI'O (I)OH,I[a, B KOTOpOM
yHhpaBJiromas KOMIIAHUA BBITIOJTHACT q)YHKHI/II/I CANMHOJIMYHOI'O UCITIOJTHUTECIIBHOT'O OpraHa,

1) CIENKH TI0 TPUOOPETeHUIO B cOCTaB (POHIA IIEHHBIX OyMmar, BBITYIIEHHBIX (BBIJAHHBIX) YYaCTHUKAMU
VIpaBJISAIONICH KOMIIAHWHM, WX OCHOBHBIMH W TPeoOJaJaloNIMMH  XO3SHCTBEHHBIMH OOIIECTBAMH,
JIOYCPHUMH W 3aBUCHUMBIMH OOIIECTBAMHU YIPABIAIONICH KOMITAHWH, a TaKXKe CICIHATA3HPOBAHHBIM
JIETIO3UTaApPUEM, ayAUTOPCKOM OpraHu3aIiuei, perucTpaTopoM;

K) CACJIKHU I10 HpI/IO6peT€HI/IIO B COCTaB (bOH,I[a HUMYIICCTBA, IMTPUHAJICIKAIIICTO ynpaBﬂﬂ}omeﬁ KOMIIaHHH,
€€ YydaCTHHKaM, OCHOBHBIM H Hpeo6na11a}0mHM XO035MCTBEHHBIM 06H_ICCTBaM €€ YYaCTHUKOB, €€
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JOYEPHUM M 3aBHCHMBIM OOIICCTBAM, JHOO II0 OTYYKICHHIO HMYIIECTBA, COCTaBJIAIOIIEro (OH,
YKa3aHHBIM JIUTIAM;

JI) CHENKU IO TPUOOPETEHUIO0 B COCTaB (DOHAA HMMYINECTBA y CHCIHATU3UPOBAHHOTO JICTIO3UTAPUS,
ayTUTOPCKOW OpraHu3alii, ¢ KOTOPBIMU YIPABJISIOMIEH KOMIMAHHEHW 3aKIIOUYEHBI JOTOBOPHI, JINOO IO
OTUYXJACHUI0O HWMYIIECTBA yKa3aHHBIM JIMIAaM, 3a WCKIIOYEHHEM CIlydaeB OIUIaThl PacXolloB,
MEepPEeYnCIiCHHbIX B myHKTe 96 Hactosmux I[IpaBui, a Takke HHBIX CIydaeB, MPEAYCMOTPEHHBIX
Hactosimumu IIpaBunamu;

M) CIIEJIKH M0 TPHOOPETeHNIO B cocTaB (OHAA LIEHHBIX OyMar, BHITYIICHHBIX (BBIAAHHBIX) YIIPABISAIOIECH
KOMITaHHEH, a TaKKe AaKIWOHEPHHIM HWHBECTHLIHOHHBIM (OHAOM, aKTHBBI KOTOPOTO HaXoIsITCs B
JOBEPUTEIIEHOM YIPABJICHUH YIPABIIIOMIECH KOMIIAHUU WM (GYHKLIUHN €AUHOIMYHOTO HCIOIHUTEIHHOTO
OpraHa KOTOPOTO OCYILECTBIISIET YIIPABIISIOIIAs KOMIIAHHUS.

6) 3aKJII0YaTh JIOTOBOPHI BO3ME3THOTO OKa3aHMs yCIYT, MOJJICKAIINX OIUIATE 32 CYET aKTUBOB (DhOHIA, B
CIIy4asx, yCTAHOBJICHHBIX HOPMATHBHBIMH aKTaMU B cepe HHAHCOBBIX PHIHKOB.

OrpaHu4eHus Ha COBEPILCHNUE CAENIOK C LIEHHBIMH OyMaramu, yCTaHOBJICHHBIE a03allaMU K», «3%», «K»,
«1» moamyHkTa 5 myHkTa 31 Hactosmux [lpaBun, He MPUMEHSIOTCS, €CM TaKHe CACIKH C LEHHBIMH
OyMaramMy COBEPINAIOTCS Ha OPTaHM30BaHHBIX TOPTaX Ha OCHOBE 3as{BOK HAa IMOKYNKY (MpOmaxy) IO
HaWIy4lIUM K3 yKa3aHHBIX B HHUX II€HaM IIpU YCIIOBHH, YTO 3asBKU aJ[pECOBAaHBbl BCEM YYaCTHHKAM
TOProB u MH(OpMAIHS, MO3BOJSIIOMAS WACHTH(QHUINPOBATh MOAABIIMX 3aIBKH YYaCTHHKOB TOPIOB, HE
PacKpBIBaETCs B XOJI€ TOPTOB IPYTHM yYACTHHKAM

OrpaHuueHUs Ha COBEPIICHUE CICJIOK, YCTAHOBJICHHBIC a03aIleM «¥» MOJMYHKTa 5 MyHKTa 31 HACTOSIIMX
[IpaBui1, HE MPUMEHSIOTCS, €CJIU YKa3aHHBIC CIICIIKH:

1) coBepuIarOTCs ¢ IEHHBIMU OyMaramMu, BKJIIOYEHHBIMH B KOTUPOBAIIbHBIC CIIUCKH POCCUIICKUX OHPIK;

2) COBEpIIAIOTCS MPH Pa3MEUICHUH JOTIOJIHUTEIIBHBIX IICHHBIX OyMar akI[MOHEPHOI'o OOIecTBa MNpU
OCYIIECTBICHUH YIPABIAIONIEH KOMIAHWEHW TpaBa akIMOHEpa Ha IMPEHMYIIECTBEHHOE MpPHOOpeTeHHe
aKIWH ¥ SMUCCHOHHBIX IIEHHBIX OyMar, KOHBEPTHPYEMBIX B aKIIUU 3TOTO aKIIHOHEPHOTO OOIIECTBA;

3) SBISAIOTCSA CHCIKAMH IO TPUOOPETCHHUIO aKIMH aKIIMOHEPHBIX OOIIECTB, KOTOPbIE HA MOMEHT
COBEPIICHHUS CICIOK SBJISIIMCH 3aBUCHMBIMU (IOUYSPHUMH) XO3SICTBEHHBIMU OOIIECTBAMH YIPABISFONICH
KOMITAHWUHM B CHJYy MPHOOPETEHUs MOCIEIHEH YKa3aHHBIX aKIUH B WMYIIECTBO, COCTABISIONICE AKTUBBI
¢donna.

Ilo cmenxam, cOBepLICHHBIM B HapylleHHe TpeOoBaHWN MOAMYyHKTOB 1, 3 u 5 mynkra 31 Hacrosmmx
[IpaBusn, ynpasmsiomias KOMIaHUS HECET 005A3aTeNbCTBA JIMYHO U OTBEYAET TOJIBKO MPUHAJIEKAIIUM el
UMYIIECTBOM. Jl0JIrH, BO3HUKIIIKE MO TAKUM 00s13aTeNIbCTBAM, HE MOTYT IOTalaThes 3a CUET UMYIIECTBA,
COCTAaBJISIIOIIETO (OHI.

IV. IlpaBa Biaaae/bleB MHBECTULIMOHHBIX 11a€B.
HHBecTHIIHMOHHBIE AN

[IpaBa BragenbIieB MHBECTUIIMOHHBIX TTA€B YAOCTOBEPSIOTCS HHBECTUITMOHHBIMU TTasIMH.
MHBECTUIIMOHHBIN Mail SIBISICTCS] HIMEHHOU 1IEHHOM OyMaroi, y10CTOBEPSIOIICH:

1)  mosro ero Biajenblia B paBe COOCTBEHHOCTH HA HMYIIECTBO, COCTABIISIONIEE (DOHT;

2) mpaBo TpeOOBaTh OT YIPABISIONICH KOMIAHWU HAJICKANIETO JIOBEPHUTEILHOTO YIPABICHUS
douIOM;

3) IpaBO Ha MOJYYCHUC ,Z[eHe)KHOﬁ KOMIICHCAllUU IIpU MHNPCKpallCHUU OJ0roBOpa AOBCPHUTCIILHOIO
YHpaBJICHUA (1)OH}_IOM CO BCEMH BiaacCiabllaMHM HWHBCCTHIIMOHHBIX IT1aCB (nperameHI/m (bOH,I[a) B
pasMeEpe, NpornopuroOHaAIbHOM HpHXOﬂﬂmeﬁCﬂ Ha HEro A0JIC UMYIIECTBA, paClpeacIaeMoro cpeaun
BJIAJICJIbIICB MHBCCTULIMOHHBIX I1ACB,

4) mpaBo ero BIAJeNblia, HE SBISIOMIETOCS YIIOTHOMOYEHHBIM JINIIOM, TPEOOBATh OT YIIOJTHOMOYEHHOTO
JMIA TMOKYNKH BCEX WM YacTH NPUHAJICKALINX €My HHBECTHLMOHHBIX MaeB B JIIOOOH pabouuii
JICHB;

5) mpaBo MpojaaTh MHBECTHULHMOHHBIA Mail Ha POCCHUCKOW OMpe, yKa3aHHOH B MyHKTe 15 HacTOAIMX
IIpaBui;

6) mpaBo BNaAeNbLlA HWHBECTULHOHHBIX IaeB, SIBJIAIOLIETOCS YHNOJIHOMOYEHHBIM JIMIIOM, B CpPOKH,
YCTaHOBJIEHHbIE HacToSmUMH IlpaBumamu, TpeOOBaTh OT YHPABISAIONIEH KOMIIAHWH IIOTAIICHUS
BCEX TNPUHAMISKAIINX €My WHBECTHUIIMOHHBIX TaeB M TPEKpaIIeHHs TEeM CaMbIM J0roBOpa
JOBEPUTEJILHOIO YIPABICHUsSI NAeBbIM MHBECTHULMOHHBIM (DOHIOM MEXAY HUM M YIPaBIAIOIIEH
KOMIIaHWEW WM MOTAIleHUsl 4YacTH NPUHAAJISKAIUX €My HWHBECTHIMOHHBIX IAa€B W BBIIUIATHI B
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37.

38.
39.

40.

41.

42.

43.

CBSI3U C 3THUM JICHE)KHON KOMITCHCAIIUH, COPa3MEPHON MPHUXOISIICHCS Ha HETO JIOJIe B ITpaBe OOIIeH
COOCTBEHHOCTH Ha UMYIIECTBO, COCTABIsIoIIee QOHI.

Kakaplii MHBECTUIIMOHHBIA Al yIOCTOBEPSICT OJMHAKOBYIO JOJIO B MpaBe 00IIeH COOCTBEHHOCTH Ha
MMYIIECTBO, cocTaBistomniee Goua. Kaxapii ”HBECTUIIMOHHEIN Mai yIOCTOBEPSIET OAMHAKOBEIC TIpaBa, 3a
HCKIIIOYEHHUEM CTy4aeB, IPEeIyCMOTPEHHBIX MOAMYHKTaMu 4 U 6 myHkTa 36 HacToamux [IpaBu.

WHBecTHIIMOHHBIN Tall HE SBISIETCS IMICCHOHHOHN IIEHHOW OyMarou.

[IpaBa, ynocToBepeHHbIE HHBECTHIIMOHHBIM TaeM, (pUKCUpPYIOTCs B 0€3J0KyMEHTapHOH GopMe.
MHBeCTHULIMOHHBIN Nail He UMEeEeT HOMUHAJIBHON CTOUMOCTH.

KonnuecTBo MHBECTUIIMOHHBIX MAEB, BBIAABAEMBIX YIPABISIONIEH KOMIIaHUEH, HE OTPAHUYNBAETCS.

[Ipu BBIDaYe OAHOMY JHIy WHBECTHIIMOHHBIX I1a€B, COCTABISIONIMX IPOOHOE YHCIO, KOJIWYECTBO
MHBECTHIIMOHHBIX TIA€B OMPEEIASTCS C TOYHOCTHIO JI0 ISITOTO 3HAKA MOCIIE 3aIIATOH.

V. O0panieHue MHBECTUIHOHHBIX MAEB
HHBecTHIIMOHHBIC TTal CBOOOIHO 00pAIarOTCs IO 3aBepIieHUH (OKOHYaHUH) GpopmupoBanus GpoHma.

CHeHHaIIH3PIpOBaHHI:II>i HGHOSHTapPIfI, PErucTpaTrop, ayauTopCkKasd OpraHu3alusa HEC MOTYT ABJIATHCA
BiIagciabliaMi WHBCCTHUIIMOHHBIX I1aCB.

Brnanenen, MHBECTUIIMOHHBIX NAeB, HE SBISIOLIMIACS YIIOJHOMOYEHHBIM JIMIIOM, BIIpaBe TPeOOBaTh OT
YIIOJTHOMOYCHHOI'0 JiMIa IIOKYIIKM BCCX WJIM 4YaCTHU MPUHAMJIC)KAIIUX €MY HWHBCCTUIIMOHHBIX IIaCB B
mo6oii pabounii AeHb, a TaKKe BOpaBe NpPOJATh HMHBECTHLUOHHBIE MaW Ha POCCHUCKOW OupKe,
yKa3zaHHOU B myHKTe 15 Hactosuux [IpaBui.

YnonHoMoueHHOE JIMTO (YIOITHOMOYEHHBIE JTUIA) 00s3aHO MPOoJaBaTh (OKYNaTh) HHBECTUIIOHHEIE MTan
0 LIEHE, KOTOopasi He MOXKET OTJINYAThCs OT PACYETHONW CTOMMOCTH OAHOTO MHBECTHLIMOHHOTO Mas 6osee
yem Ha 5 (I1s1TH) IPOTIEHTOB.

YTOJTHOMOYEHHOE JIUIIO OCYIIECTBIIAET MOKYIIKY HHBECTUIIOHHBIX MTaeB Ha CIEAYIOIINX YCIOBUAX!

1. Ilena mokynku: llena moxymkm ompenensiercs kak PacuetHas mena munayc 4 (YeTsIpe) mporeHTa
OKpyIJIEHHas. 10 IpaBUIaM MaTeMaTH4YeCKOTO OKPYIJICHHS C Y4YE€TOM MHUHHMAJIBHOIO Iara LEHBI,
3aukcupoBanHoro [TAO «MockoBckas bupxka MMBB-PTC» Ha naTy BbICTaBIGHUS 3asBKH, HO HE
MeHee PacueTtHoit croumoctu munyc 5 (I14Th) npoueHTOB

Jns menelt HacTosIero IyHKTa moJ PacueTHOW IIeHOW MOHMMaeTcs pacueTHas IieHa OJIHOTO
WHBECTUIIMOHHOTO Tasi ¢oHma, onpeneincHHas [1AO «Mockosckas bupka MMBB-PTCy» Ha koneln
ToproBoro aHs (18 yacoB 45 MUHYT), COBIIAAAOIIETO C pA0OYHM JTHEM, B KOTOPOM ITOITy4eHO TpeOoBaHMe
JUTA, HE SBISFOIIEr0Cs YITOIIHOMOYEHHBIM JIUIIOM, O TIOKYITKE WHBECTHIIMOHHBIX TTaeB (pOHa.

Jlia neneil HacTosIero MyHKTa moJ PacdeTHON CTOMMOCTBIO IOHUMAETCS pacdyeTHasi CTOMMOCTh OJJHOTO
WHBECTUIIMOHHOTO Tasi (GoHIa, OmpellesieHHas YIpaBJsiolleil KOMIIaHUeH Mo uroram paboyero JHS, B
KOTOPOM TIOJIyY€HO TpeOOBaHME JIMLA, HE SBJSIOIIETOCS YIOJIHOMOUYEHHBIM JIMIIOM, O TOKYIIKE
WHBECTUIIMOHHBIX TacB (OH/AA, TOATOTOBICHHOE B COOTBETCTBMH C (DOpPMOH, YCTAaHOBIICHHOW B
[punoxxenun Ne 5 x nHactosmmm [Ipasunam.

JlaTta, Ha KOTOPYIO ONpPEAEISeTCS PACUeTHAS CTOMMOCTh MHBECTUIIMOHHBIX [1a€B HE MOXET ObITh paHee U
He MoeT ObITh mo3aHee 3 (Tpex) pabouux qHEH ¢ JaThl HACTYIUIEHUS O0JIee MO3HEr0 U3 IBYX COOBITHN
- mepeJlaud MHBECTUIIMOHHBIX IAeB YIOJHOMOUEHHOMY JIMIY W NPEAbSBICHHUS TPEOOBAaHUS O MOKYIIKE
MHBECTULIMOHHBIX I1a€EB.

Pabounm paHeM cumMTaeTcs AEHb, KOTOPBIM HE MPU3HAECTCS B COOTBETCTBUM C 3aKOHOJATEIbCTBOM
Poccuiickoii depepanny BEIXOIHBIM | (WITH) HepaOOUMM MPa3THAYHBIM JTHEM.

Toproselii 1eHb 03HAYAET 000 JIeHb, KOI/Ia OTKPhITa CeKIns (hoHI0BOr0 phiHka Ha [TAO «MockoBCcKas
oupxkxa MMBB - PTC»y.

2. Cpok OCYIIECTBICHHSI PacueToOB IO CHAEIKE. pPacueThl OCYIIECTBISIOTCA Ha CIEAYIOIIHUNA TOPTOBBIN
JIeHb, COBIAIAIOIINNA C pabOYUM JHEM, C AATHl TIOMYUEHUS YIIOTHOMOYCHHBIM JIUIIOM TPeOOBaHUS JIUIIA,
HE SBJISIONIETOCS YIIOJTHOMOYEHHBIM JIMIIOM, YCTaHOBJIEHHBIM B [IpaBmiax QoHma, O TOKyIKe
MHBECTUIIMOHHBIX 1aeB (OH/IA.

3. TpeboBaHue O MOKYIKE WHBECTUIIMOHHBIX 1aeB ()OHIAa MOXKET OBITh MMOJIAHO JTUIIOM, HE SIBIISIOIUMCS
yuacTHUKOM ToproB ITAO MockoBckast Oupska, €cld Takoe JIMLO 3aKII0YMII0 OPOKEpPCKHH 0roBOp,
MpeayCMaTpUBAIOLINKA BO3MOXKHOCTh NPOBEACHUS CHOENOK B pexuMe neperoBopHeix caenok (PIIC) na
toprax ITAO MockoBckasi Oupka WIH JIMIIOM, EHCTBYIONIUM 32 €Tr0 CYET W MMEIONIIM BO3MOXKHOCTH
OCYIIECTBIATh CHENKK B pexume meperoBopHbIXx caenok (PIIC) ma Toprax ITAO MockoBckast Oupika,
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WU JIAIOM, SIBIISIOMUMCS y9acTHHKOM ToproB ITAO MockoBckas Oupka. TpeboBaHue muia, HE
SIBIISTFOIIETOCS]  YIIOJTHOMOYEHHBIM JTHUIIOM, O ITOKYITKE WHBECTHIIMOHHBIX IaeB (OHJA, HaIpaBIsieMbIe
YIIOJTHOMOUYEHHOMY JIHITY, TOJIKHBI COJIEPXKATh CYIIECTBEHHBIC YCIIOBUS, YCTaHOBIICHHBIC B [IpunoxeHun
Ne 5 k nactosium [IpaBuiaM U TocTaTOYHBIC ISl UX OJTHO3HAYHOTO TOJIKOBAaHUS U MCITOTHCHUSI.

4. Tlopsamok npeabsBIeHIS TPEOOBAHMS O TIOKYIIKE HHBECTUITMOHHBIX T1aeB:

4.1. B nepuop ¢ 10 yacos 00 munyT 1 10 16 yacoB 00 MUHYT TOPTOBOTO JIHS, COBIAAIONIETO C pabOYUM
THEM, BIQJIeTiel] WHBECTUIIOHHOTO IIas, He SBITIONIUICS YIOJTHOMOYEHHBIM JIMIIOM, WIIW JIAIIO,
JEHCTBYIOIIEE 3a €r0 CUET, JIOJDKHO HANPaBUTh YBEIOMIICHHUE, cocTaBiieHHOE 110 hopme [Ipunoxkenus Ne
5 x HacTosmuM [IpaBunam, Ha agpec SAEKTPOHHOMN MOYTHI:

Order@vtbcapital-broker.com (mst OOO BT Kamuran Bpokep),

NI

BPIF@sberbank-cib.ru (mast AO «C6epbank KHby) (nanee mo Tekcty — YBeIOMIICHHE),

4.2. B nepuog c 18 yacoB 45 munyt u 10 18 yacoB 50 MHHYT TOPTOBOTO AHSA, COBIAAAIOUIETO C PA0OOYNM
JTHEM, BIaJieJiel] WHBECTUIIMOHHOTO IIasg, HE SBIISIOLIUICS YHNOJTHOMOYEHHBIM JIMIIOM, WU JIUIO,
JEeUCTBYIOLIEE 3a €r0 CUET JOJKHO BBICTABUTH 3asIBKY Ha IPOJaKy MHBECTHULIMOHHBIX MA€B C yKa3aHUEM
KOJIMYEeCTBAa HMHBECTHLMOHHBIX MaeB, IMJIAHUPYEMBIX K MpoAake. YKa3aHHAs 3asBKa JOJDKHA OBITH
a/ipecoBaHa YIOJIHOMOYEHHOMY JIULLY;

4.3. B nepuop ¢ 18 gacoB 50 muHYT 1 10 19 9acoB TOProBOTO JHS, COBMAJAIOIIETO C pabovYNM THEM,
YIOJIHOMOYEHHOE JIUIO aKLENTYEeT MOJIyUYeHHbIE 3asIBKU

4.4. YIOJIHOMOUYEHHOE JIULIO BIPABE HE UCIOIHSATH!
a) 3asBKH, TIOJJaHHbIe BHE BPEMEHHOTO MHTEPBaJla, YKa3aHHOTO B HACTOSIIEM ITyHKTE;

0) 3asBKM, KOTOpBIC OIPEACISIOT MHYIO LEHY CAENKH, OTJIMYAIOUIYIOCS OT LEHBI, NMPEeIyCMOTPEHHOU
MOJIYHKTOM 1. HACTOSIIEro IMyHKTA;

B) 3asBKH, KOTOpBIC OHpCI{CJIS[IOT 60.]]1)]_[166 KOJIMYECTBO MHBCCTHIHMOHHBIX ITa€B, YEM 6I)IJIO yKa3aHo B
VBegoMIIeHNH,

r) 3asIBKH, B OTHOILICHUH KOTOPBIX HE MOAAHO Y BEJIOMIICHHE.
44, YI0JTHOMOYEHHOE JIUIO OCYIIECTBIISIET MPOaKy HHBECTHLIMOHHBIX MACB HA CIICTYIONINX YCIOBHAX:

1. lena mponaxu: llema mpomaxku ompenensercs kak PacuerHas neHa mmroc 4 (YeTwipe) mporeHTa
OKpYTJICHHAs] IO TIPaBHJIaM MAaTEMAaTHYECKOTO OKPYTJIEHUS C Y4YeTOM MHHHMAJIBHOTO IIara ICHBI,
3aukcupoBanHoro ITAO «MockoBckass bupxa MMBB-PTC» s naHHOro MHCTpyMEHTa Ha JaTy
BBICTaBIIEHUS 3asBKH, HO He Ooiee PacueTHol croumoctu mmtoc 5 (ILsa1h) mporieHToB.

Jns meneit HacTtosAmiero myHKTa moj PacueTHON IIeHON NOHUMaeTcs pacueTHas IIeHa OJIHOTO
WHBECTUIIMOHHOTO mast ¢oHma, ompenencHnas [1AO «MockoBckas bupxka MMBB-PTCy» Ha koheln
ToproBoro aHs (18 yacoB 45 MUHYT), COBIIAAAOIIETO C pA0OYHM JTHEM, B KOTOPOM ITOITy4eHO TpeOoBaHMe
JIIA, HE SBJISIFOIIErOCs YIIOJIHOMOYCHHBIM JIMIIOM, O TIPOJIaXKe MHBECTUIIMOHHBIX MaeB (OoHIa.

s meneit HacTosIIero myHKTa moJi PacdeTHON CTOMMOCTBIO TIOHUMAETCSI pacyeTHasi CTOMMOCTH OJTHOTO
WHBECTUIIMOHHOTO Tasi JOHIA, ONpeAeNieHHAs YNPaBISIONIed KOMIIaHWEH 1O UToraM padodero JHA, B
KOTOPOM TIOJIy4€HO TpeOOBaHUE JIHMIA, HE SBISFOIIETOCS VYIIOTHOMOYEHHBIM JIMIIOM, O TPOJaXKe
MHBECTHUIIMOHHBIX MMaeB (OH .

[aTa, Ha KOTOPYIO ONpE/IENIAeTCsl pacueTHAs CTOMMOCTh HHBECTUITMOHHBIX ITa€B HE MOXET OBITh paHee H
He MoeT ObITh mo3aHee 3 (Tpex) pabouux qHEH ¢ JaThl HACTYIUIEHUS OOJIee MO3HEr0 U3 JIBYX COOBITHN
- Mepelayd JICHEKHBIX CPEJACTB YIOJHOMOYCHHOMY JIMIYy M INPEIbABICHHUS TPEOOBaHHUS O MPOJAKE
MHBECTUIIMOHHBIX I1a€B.

2. Cpok OCyIIEeCTBJICHHUS PACYETOB IO CAEJIKE. PacUeThl OCYIIESCTBISIOTCS Ha 3 (TpeTuil) pabouunii AeHb ¢
JaThl TOJIyYeHHsl YTOJHOMOYEHHBIM JIMIIOM TPEOOBaHUs JIMIA, HE SIBISIOMIErOCs YHOJIHOMOYEHHBIM
JIUIIOM, YCTaHOBIIEHHBIM B [IpaBunax GhoHa, 1 HAMEPEHHOTO PUOOPECTH NHBECTUIIMOHHBIC Man (OH/a,
0 IpoJake UHBECTUIIMOHHBIX MaeB (GoHa.

3. TpeGoBanue O mpopake WHBECTUIMOHHBIX MaeB MOXKET OBITH MOAAHO JIMIOM, HE SBIJISIOLIMMCS
yugacTHUKOM ToproB ITAO MockoBckas Ouprka, €ciam Takoe JIMIO 3aKIIOYMIO OpPOKEPCKHIl JOTrOBOD,
MpeIyCcMaTPUBAIOIINKA BO3MOXKHOCTh MPOBEACHUS CAENOK B pexkume meperoBopHbix caenok (PIIC) na
toprax IIAO MockoBckasi Oupka WM JTUIOM, JEHCTBYIOIIUM 32 €r0 CYeT M MMEIOIIUM BO3MOXXHOCTD
OCYIIECTBIISITH CIEIKH B peskuMe reperoBopHbix cenok (PIIC) na toprax [TAO MockoBckas Oupka uiiu
JIATIOM, SIBJISTFOITMCST  ydacTHHUKOM ToproB IIAO MockoBckass Oupka. TpeOoBanume nmma, He
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SIBIISTIOIIETOCS] YIOJTHOMOYEHHBIM JIMIIOM, O TPOJaKe WHBECTHIIMOHHBIX MaeB (OHJIA, HAIPaBIIIEMBbIC
YIOJTHOMOYEHHOMY JIHILY, TOJDKHBI COIEPKaTh CYIIECTBEHHbIE YCIOBHUS, yCTaHOBIIEHHBIE B [Ipnnoxennn
No 5 k HactosmuM [paBunam u 1ocTaToYHbIC I UX OJHO3HAYHOTO TOJIKOBAHUS U UCTIOTHCHUSI.

4. ITopsmok IpeIbsIBICHUS TPEOOBAHUS O MPOIAYKE MHBESCTUITUNOHHBIX ITACB!

4.1. B mepuon ¢ 10 gacoB 00 munyT 1 10 16 gacoB 00 MHHYT TOPTrOBOTO JHS, COBIAIAIOIETO C PAaOOINM
JTHEM JIMII0 HAMEPEHHOE MPUOOPECTH MHBECTUIIMOHHBIE Nau (naiee — «[IpuoOperaTens maesy), WM UHOES
JUIO, JeHCTByIOIee 3a €ro CcueT, OODKHO HamnpaBUTh YBEJOMIIGHHE, COCTaBJIIEHHOE IO ¢opme
ITpunoxenus Ne 5 k Hactogmum [IpaBunam, Ha agpec 3IEKTPOHHOM MOYTHI:

Order@vtbcapital-broker.com (mst OOO BTB Kamuran Bpokep),

WK
BPIF@sberbank-cib.ru (mms AO «C6epoank KUb»)

(manee mo TekcTy — YBEIOMIICHHE);

4.2. B nepuog c 18 yacoB 45 munyt u 10 18 yacoB 50 MHHYT TOPTOBOTO AHSA, COBIAAAIOUIETO C PA0OOYNM
nueM, llpuoOperarens maeB WM JIMIO, OCHCTBYIOLIEE 3a €ro CUET, JOJDKEH BBICTABUTH 3asBKY Ha
MOKYIIKY MHBECTHLMOHHBIX I1a€B C YKa3aHHEM KOJMYECTBA MHBECTHLHOHHBIX I1a€B, IJIAHUPYEMBIX K
MOKYTIKe. YKa3aHHasl 3asiBKa JIOJDKHA OBITh aipeCOBaHa YIIOJIHOMOYEHHOMY JIHILY;

4.3. B nepuon ¢ 18 gacoB 50 MuHyT 1 10 19 4acoB TOProBOro JHS, COBIANAIONIETO C pabOUUM JTHEM,
YIOJTHOMOYEHHOE JIUIIO aKIENTYET MOTYyUYCHHBIC 3asiBKH

4.4. YIOJIHOMOUYEHHOE JIULIO BIPABE HE UCIOIHSATH!
a) 3asBKH, TIOJJaHHbIE BHE BPEMEHHOTO MHTEPBaJla, YKa3aHHOTO B HACTOSIIEM ITyHKTE;

0) 3as4BKM, KOTOpBIE OIPEACISIIOT MHYIO LEHY CHEJKH, OTJIMYAIOIIYIOCS OT LIEHBI, MPEeLyCMOTPEHHON
MOJIIYHKTOM 1. HACTOSIIEro IMyHKTA;

B) 3aj4BKH, KOTOPBIC ONPECACIIAIOT 60.]]1)]_[166 KOJIMYECTBO MHBCCTHIMOHHBIX IT1a€B, YEM 6I)IJIO YKa3aHo B
YBeIOMIICHNUY;

F) 3a4BKH, B OTHOIICHUU KOTOPBIX HE ITOJAHO VBemomiieHuE.

45. YcaoBus Npogaky MaeB Ha OUpKe:

Crenku ¢ MHBECTUIIMOHHBIMU MassMU Ha OMp)Ke OCYIIECTBIISIOTCS B COOTBETCTBUM C MPaBUIIaMH TOPTOB,
OTIpEJeNICHHBIMH TaKoW Oupkeld, J[OMyCK WHBECTHUIIMOHHBIX NAeB K OPTaHM30BAHHBIM TOPram OHpPKH
OCYILECTBIISIETCS] IyTeM BKJIIOUEHHS WHBECTULMOHHBIX NaeB B CHHMCOK LEHHBIX Oymar, JOMyLIECHHBIX K
TOpram.

46. BenmunHa MaKCHMAaJIbHOIO OTKIIOHCHUS LCHBI TTOKYIKH (HpO,Z[a)KI/I) HWHBCCTUIIMOHHBIX IIacB, Hy6J'II/I‘IHO

OOBSIBISIEMON MapKeT-MEHKepOM Ha OpPraHW30BaHHBIX TOprax, MPOBOAMMBIX Oupskell, cocrasmser 1,0
(OnuH) IPOLEHT OT PACYSTHOM 1IEHBI OTHOr0 HHBECTHI[HOHHOTO T1asi.

47. Ob6s13aHHOCTH MapKeT-Melikepa 3a Toproolii geHs Ha [TAO «MockoBckas bupska MMBB-PTC» cuutaercs

48.

49.

HCIIOJIHCHHOH B ciay4ae:

€CITi 00SI3aHHOCTh MapKeT-MelKepa UCIOoMHSIAach He MeHee 405 MUHYT B TEYEHHE OJTHOTO TOPTOBOTO JTHS
Ha [TAO «Mockosckasa bup:xa MMBB-PTC»
WIN

€CJIM MapKeT — MEHKep COBEPIIM CACIKH ¢ MHBECTUIIMOHHBIMU TasiMu B 00bemMe He MeHee 50 000 000
(ITaTpaecaT MUIITHOHOB) pyOIIei.

Vuer npaB Ha HWHBCCTUIIMOHHBLIC IIaW OCYHICCTBJIACTCA HaA JMICBBIX CUCTAX B PECECTPEC BJIA/ICIIBLCB
WHBECTUIIMOHHBIX ITA€B U Ha CUETAX ACTIO JACTIO3UTApPUAMMU.

CnocoObl IMMOJIYYCHUS BBIIIUCOK M3 PEECTPa BJIAACIBICB MHBECCTULIMOHHBIX I1ACB.

Beinucka W3 peecTpa BiaJCibICB HMHBECTUIIMOHHBIX I1a€B B 3JICKTPOHHOW (opme, HampapisieTcs
3asIBUTENIO B DJIEKTPOHHON (hOpMe C INEKTPOHHOM MOANMCHIO0 PETUCTPATOpAa.

Brimncka u3 peecTpa BIaACIbLICB NHBECCTUILIMOHHBIX ITACB B q)OpMC JAOKYMCHTA Ha 6YMa)KHOM HOCHUTCIIC
BpYy4dacTCs JIMYHO 3adBUTCIIIO WU €ro YIOJHOMOYCHHOMY IHPCACTABUTCIIIO Y PErucTparopa UJiIn HHOI'O
YHOOJIHOMOYEHHOTO UM JIMla, ITPpU OTCYTCTBUU YKa3daHHUA B JAHHBIX CUETA MHOT'O crnocoba npeaoCTaBJICHUA
BBIIIUCKH.
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[Ipu nmpencraBiaeHMH BBIMHCKH 10 3alpocy HOTapuyca WM  YINOJHOMOYEHHOTO 3aKOHOM
TOCYJJApCTBEHHOT'O OpraHa OHA HampasisieTcss B GopMe JIOKyMEeHTa Ha OyMa)KHOM HOCHTEIIE TIO ajpecy
COOTBETCTBYIOILETO HOTapUyca WK OpraHa, yKa3aHHOMY B 3aIlpoce.

VI. Bel1aua HHBECTHIIMOHHBIX N1a€B

Ynpaeinstomnas KOMIIAHUS OCYIIECTBIISICT BbIJJa4y HHBECTUIIMOHHBIX TaeB MpH (GopMUpOBaHUU (QOHMA, a
TaKKe T0CJIe 3aBepIieHus (opMUpoBaHus GoHa.

Brijaua WHBECTHIIMOHHBIX II1aeB OCYHICCTBIISICTCA IIYTEM BHECCHUA 3allMCU 110 JIMIECBOMY CUCTY
OTKPBLITOMY ano6peTaTemo HJIM HOMHWHAJIBHOMY ACPKATCIIIO B PECCTPC BIAACIIBIECB MHBECCTUIIMOHHBIX
1acB.

Brijaua WHBECTHIIMOHHBIX IIaeB OCYHICCTBJIFICTCA Ha OCHOBaHHMM 3asdBKH Ha HpI/IO6peTCHI/Ie
MHBCCTHIIMOHHBIX I1AaCB, cozlepn(ameﬁ 00s13aTeNbHBIE CBCACHN, BKIIIOYACMBIC B 3asBKY Ha HpI/IO6p€TCHI/IC
HWHBCCTUIIMOHHBIX ITA€B, COIIaCHO IMPUIIOKCHHUIO K HACTOAIIUM HpaBI/IJ'IaM.

Ka)KHaSI 3asBKa Ha HpI/IO6p€T€HI/I€ HWHBCCTULIMOHHLIX IMACB MPEAYCMATPUBACT BblAa41y WHBCCTUILIMOHHBIX
MacB IPpH KaKAOM MOCTYIUICHUU JCHEKHBIX CPEACTB B OIJIATY MHBCCTUIIMOHHBIX IACB.

B OIUIaTy MHBECTUIIMOHHBIX ITacB NEPEAAIOTCS TOJIBKO ACHEKHBIE CPECCTBA.

Bbmaqa HWHBCCTUIIMOHHBIX MAaCB OCYIICCTBIACTCA IPU YCIIOBHUU BKIIIOYCHUA B COCTAB (bOHILa HMYUICCTBA,
NEPEAAHHOTO B OIJIaTy HHBECTUIIUOHHBIX I1a€B.

MHBeCTUIIMOHHBIE MM NIPH UX BBIAA4YE MOTYT NPHOOPETATh TOIBKO YIIOITHOMOYCHHBIE JIUIIA.
VIl. 3asBku Ha npuoGpeTeHHE NHBECTHIIMOHHBIX MaeB
3asBKU HA MPHOOpPETEHNE MHBECTUIIMOHHBIX ITaeB HOCAT OE30T3BIBHBINA XapakTep.

[Ipuem 3asBOK Ha MPUOOPETEHUE MHBECTUIIMOHHBIX MAeB Py (OPMUPOBAHUH (POHIA OCYIIECTBIIACTCS CO
THS Havana GopMupoBaHUs QoHIa KK paOOUMii TeHb.

IlpueM 3asgBOK Ha TIPUOOPETCHHWE WHBECTHIIMOHHBIX TIAGB TOCHIE 3aBeplicHUs (OKOHYAHHS)
(hopMupoBaHus POH/A OCYIIECTBIIACTCS CIACAYIOINIMM 00pa3oM:

Cpok mpuemMa 3asBOK Ha NPUOOPETEHHWE WHBECTULMOHHBIX TA€B OCYIIECTBISETCA B TEUYCHHE
OTIpe/IeTICHHBIX MEPHUOI0B, CPOK KOTOPBIX cocTaBnseT 1 (OnuH) neHs.

Cpok mpuema 3asBOK Ha MNpUOOpeTeHHE WHBECTUIIMOHHBIX MAaeB IOCHE 3aBEpIICHUS (OKOHYAHWS)
¢dbopmupoBanus HOHIA HACTYIAET KaXKIbIi padoUmii AeHb

[Ipuem 3asiBok Ha NMpHOOpETEHHE WHBECTHIIMOHHBIX MACB HE OCYIIECTBISETCS CO JIHS BO3HUKHOBEHUS
OCHOBaHUS NpeKpalleHus GoHma.

HOpHILOK moJJavyu 3asBOK Ha HpHOGpeTeHI/Ie HWHBCCTHUIIMOHHBIX ITACB.

3asiBKa Ha MpUOOpeTEeHNE NHBECTUIIMOHHBIX TTaeB, 0popMIIeHHast B COOTBETCTBUU C TpuiiokeHneM Ne 1
HacrosimuM [IpaBuiam, moxaeTcs yrnoJsHOMOYEHHBIM JIUILIOM.

3asiBKa Ha MpUOOpETEeHNE NHBECTUIIMOHHBIX TTaeB, 0popMIIeHHasI B COOTBETCTBUU C TpHIIoKkeHHeM Ne 2 k
HacrosiuM [IpaBuiam, nomaercs HOMUHAIBHBIM A€prKaTelieM B HHTEpecax YIOJIHOMOYEHHOTO JIUIIA.

3asgBKM Ha MPHOOpETEHNEe MHBECTUIIMOHHBIX MTA€B MOTYT OBITh HAIIPABJICHb HOMUHAIBHBIM JIepiKaTelleM
B MHTEpECax MpHOOpeTaTessl MHBECTUIIMOHHBIX I1aeB MOCPECTBOM 3JICKTPOHHOHN CBSA3U B YIIPABIISIIOIIYIO
KOMIIAaHUIO B (opMe dIEKTPOHHOTO JOKYMEHTa, 3aBEPEHHOTO JJIEKTPOHHOH TMOAMHCHI0, TIpU
OJTHOBPEMEHHOM COOJFO/ICHUU CIEAYIONINX YCIOBHIA:

- HOMHUHAJBHBIN Jiep)KaTellb HANpaBISIET 3asiBKH Ha TPUOOpPETEHHWE WHBECTUIIMOHHBIX IaeB I10
CHUCTEME DJEKTPOHHOTrO JOKyMeHTooOopoTa (manee — 3/10), ydacTHHMKaMU (IIOJH30BATEIISIMH)
KOTOPOH SABJSIOTCS JaHHBIH HOMHUHAJBHBIM JepKaTellb M YNpaBiomas KoMIaHus (namee —
yaactHUKH D/]0), B COOTBETCTBHM ¢ HOPMAaTHBHBIMH MPAaBOBBIMU akTaMu Poccuiickoii deneparum,
Hactosiumu  [IpaBunamu u cornamenueM (cornameHusaMu) o0 30, 3akIrOueHHBIM MEXIy
yaactHukamu JJ10 (manee — cornmamenue 06 2/10);

- 3asBKa Ha MpUOOpeTeHHe MHBECTUIIMOHHBIX [1aeB HampaBiieHa B JOPME IEKTPOHHOTO JIOKYMEHTa B
(dhopmaTe, KOTOPBIN peAyCMOTPeH coraineHuem 0o 2J10;

- 3a4BKa Ha MpHOOpEeTeHNe NHBECTUIIMOHHBIX MTaeB MOANNCAaHA IEKTPOHHON moanuckio (manee — O11)
HOMHUHAIILHOTO JIepKaTeis, MOJAloIIero 3asBKy Ha MPHOOpPETEHUE HMHBECTUIIMOHHBIX I1aeB,
cepTU(HKAT KJII0Ya TPOBEPKHM KOTOPOH BBIJAH JIMLOM, OCYLIECTBILSIIOIIUM  (QYHKIHH
YIIOCTOBEPSIOIIET0 LIEHTPa B COOTBETCTBHH C cornamenueM o0 3/10.

Hartoii 1 BpeMeHeM IOIYYeHHUs YIPaBISIOMeH KOMIaHUeH 3asiBKM Ha MPUOOpETeHNE MHBECTHUIMOHHBIX

aeB, MOJJaHHOW HOMHHAJIBHBIM JiepKaTeJieM TIOCPEICTBOM JJIEKTPOHHOMN CBS3H, CUMTAETCS JaTa U BpeMs
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MMOJIy4Y€HUSA HOMHUHAJIIBHBIM JCPXKATCIEM IMOATBCPXKIACHUA O €€ TIIOCTYIUICHUHW B YIPaBIAIOIUIYIO
KOMIIaHHIO.

B cnydae oTkaza B mpueMe 3asBKH Ha MPUOOPETEHUE WHBECTUIIMOHHBIX I1a€B, MOJAAaHHON HOMHHAJIHHBIM
JepKaTesieM TOCPEACTBOM DIIEKTPOHHOM CBA3M, HAa OCHOBAHMAX, IMPETYCMOTPEHHBIX HACTOSIINMU
[IpaBunamu u (Wiu) AEHCTBYIOMIMM 3aKOHOAATENsCTBOM Poccuiickoit depeparnwn, MOTHBHPOBAHHBIN
0TKa3 HaNpaBJISIeTCs YIPABJISAIONIEH KoMITaHueH B popMe AIIEKTPOHHOTO JIOKYMEHTa, rmoanucanHoro OI1.

3asBKM Ha TpHOOpETeHWe WHBECTUIIMOHHBIX TIaeB, HAmpaBJeHHbIE (PaKcoOM WM KyphepoMm, He
MPUHUMAIOTCA.

3asiBKU Ha an06peTeH1/Ie MHBCCTHIIMOHHBIX ITaCB IIOJAK0TCA ynpaBﬂﬂ}omeﬁ KOMIIaHHUH,
B IIpUEME 3a4BOK Ha HpI/IO6peTCHI/Ie WHBCCTUIIMOHHBIX MMA€B OTKA3bIBACTCS B CJICAYIOIUX CIIydasax:

1) HecoOdroICHUE MOPSIKA U CPOKOB TI0/IA4H 3asBOK, YCTaHOBJICHHBIX HacTosmumu [IpaBuiamu;

2) OTCYTCTBHME HaJUIeKalle O(GOPMIICHHBIX TOKYMEHTOB, HEOOXOJMMBIX JUIS OTKPBITHS B peecTpe
BJIQ/ICTIHIICB MHBECTUIIMOHHBIX TIa€B JIUIIEBOTO CYETa, Ha KOTOPBIA JOJDKHBI OBITH 3a4HCICHBI
proOpeTaeMble HHBECTUIIMOHHBIC TIaH, €CJIA TAKOW CYET HE OTKPHIT;

3) mnpuoOpeTeHNne WHBECTHIIMOHHOTO Masl JHMIOM, KOTOPOE B COOTBETCTBUU ¢ DenepaabHbIM 3aKOHOM
«O0 MHBECTHLIHOHHBIX (OHAAX» HE MOXET OBITh BIaJelblieM HHBECTUIIMOHHBIX IMAaeB, JIMOO HE
MOJKET MpHOOpeTaTh MHBECTUITMOHHBIE M1l TIPU MX BBIJAYE;

4)  HecoOINIOICHHE YCTaHOBJICHHBIX HAacTOsIMMU [IpaBunaMu npaBuil NpUOOPETEHUS] MHBECTHIIMOHHBIX
T1acB;

5) npuHATHE YNpaBISIONICH KOMIIAHHEH PEUICHHS O MPUOCTAHOBICHUM BBIIAYM WHBECTHLIIMOHHBIX
I1a€B;

6) BBenenue bankom Poccuu 3ampera Ha MpoBEICHUE Olepalnii 1O BblJaue WHBECTUIIMOHHBIX MaeB U
(um) mpueMy 3asiBOK Ha MpUoOpeTeHHEe NHBECTHIIMOHHBIX MAeB.

7) BO3HMKHOBEHHME OCHOBAaHHS IS TIPEKpaIeHus Goua;
8) wuHBIe cayyau, npeaycMoTperHbie DeepaabHbIM 3aK0HOM «O0 HHBECTHIIMOHHBIX (DOHIAXY.

VIII. Bbigaua HHBeCTULIMOHHBIX NaeB NPU (popMUPOBaAHNHM (POHIA

Brlnaua HHBECTULIMOHHBIX MAeB NpH (GOpMHUPOBaHHU (OHA OCYIIECTBISICTCS TPH YCIOBHHU MEpeaadyn B
UX OIJIaTy JeHeXKHbIX cpencTB pazmepe He MeHee 5 000 000 (ITstu MusuinoHoB) pyOIei.

Brinaya nHBECTUIIMOHHBIX MaeB IpU GOpPMUPOBaHUU (POHIA OCYILECTBISIETCS IPU YCIIOBUH BKIIIOUEHUS B
coctaB (oHIA HMMYILECTBA, IEPEIAHHOTO B OIUIATy HMHBECTUIHOHHBIX naeB. Ilpu 3Tom Bblnaua
HWHBECTUIIMOHHBIX MMA€B A0JIKHA OCYHICCTBIIATLCA B J€HDb BKIIIOYCHUA B COCTaB (bOHIla BCETO MMYIICCTBA,
MOJJIeKAIIETO BKITFOUEHHIO, UITH B CIIEAYIONINI 32 HUM pabouuii eHb.

CyMMa JIGHEXKHBIX CPEJICTB, HA KOTOPYIO BBLIACTCS WHBECTHUIIMOHHBIA Tai pu GpopMupoBaHuu GoH/A,
coctasiseT 650 (IllecThCOT MATHAECAT) pyOIIEit U ABISIETCS €IMHOM TS BCEX MPHOOpETATENEH.

KonmnuecTBO MHBECTUIIMOHHBIX I1a€B, BBHIJABAEMBIX YIPABISIONICH KOMITAaHWEH Ipu (HOpMHUPOBaHUU
(donma, ompenensercs MyTeM JeJICHHS CyMMBI JIEHEKHBIX CPEICTB, BKJIFOUYEHHBIX B cOCTaB (oHIa, Ha
CyMMy JCHEXHBIX CPEACTB, Ha KOTOPYIO B COOTBETCTBMU C HacrosmmmHu [IpaBuimamMu BbIaeTCA
UHBECTUILIMOHHBIN Mail.

I’X. Boi1aua HHBECTHIIMOHHBIX Na€eB MocJie 3aBepleHus (0KOHYaHus) ¢opmupoBanus ponaa

Briaua MHBECTUIIMOHHBIX MAeB MMOCIE AaThl 3aBepiieHHs (OKOH4YaHUsI) (GOpMHUpOBaHUS (OHAA JOJDKHA
OCYIIIECTBIISITECS B JICHb BKIIIOYCHHST B COCTaB ()OHJA BCETO WMYIIECTBA, TEPEIAaHHOrO, B OILIATY
WHBECTUIMOHHBIX IA€B, WJIM B cleqylomMid 3a HUM paOoumit neHb. [lpu sTOoM Takas BbIgauda
OCYIIECTBIISIETCA B OJIMH JIEHb 10 OKOHYaHWU CPOKa MpreMa 3asiBOK Ha MPHOOpPETeHNE HHBECTUITMOHHBIX
I1aeB.

Bbiiaua MHBECTHIIMOHHBIX MACB IMOCHE JAThl 3aBepiicHUs (OKOHUaHWs) (GopMupoBaHus (oHIA MpU
YCJIOBUH TIEpelaul B UX OIUIATy JEHEKHbIX cpencTB B pazmepe He MeHee 1 000 000 (OxHOro MUILIHOHA)
pyOueii.

X. HOPHI[OK nepeaavy A€HEKHbIX CPEICTB B OIVIATY MHBECTUIIMOHHBIX ITaeB

[leHexHble cpeAcTBa, MepeaBacMble B OIUIATy MHBECTULMOHHBIX I1a€B, 3aYMCIIIOTCS HA TPAH3UTHBINA
CYeT, PEKBU3UTHI KOTOPOTO yKa3aHbl B COOOIIEHWH, PACKPHITOM YIPAaBISIOMEH KOMIAHUEH B
COOTBETCTBHU C TPEOOBAaHUAMHU HOPMATHBHBIX aKTOB B cepe (GPMHAHCOBBIX PHIHKOB.

XI. Bo3BpaT uMyLIeCTBa, IEPEIAHHOIO0 B OILJIATY
WHBECTHLHOHHBIX 112€B
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VYnpasmnsiomnas KOMIaHHs BO3BPAIaeT UMYIIECTBO JIMILY, TIEpEeJaBIIeMy €Tr0 B OIIaTy WHBECTHIIMOHHBIX
Maes, eciu:

1) BKIIOYEHHWE STOTO HMMYIIECTBA B COCTaB (QoHAa mnpoTHBopeunT DenepambHoMy 3akoHy «O0
WHBECTHIIMOHHBIX (DOHIaX», HOPMATUBHEIM IPAaBOBBIM akTaM Poccuiickoit Denepanuy Wi HACTOSIIIAM
[IpaBumam B TOM dHCie €CIM B OIUIATY WHBECTHIMOHHBIX ITa€B TEPENaHO HMMYIIECTBO, CTOMMOCTH
KOTOPOTO MEHbIIIe yCTaHOBIEHHOHN [IpaBuiamMu MUHUMAIBLHOM CYMMBI JCHEKHBIX CPEICTB, KOTOpas
MOJXKET OBITh Iepe/laHa B OIUIATY WHBECTUIIMOHHBIX I1aeB;

2) MMYIIECTBO MOCTYIWIO YHPABISIOMIEH KOMIAHWU IOCJIE AAaThl, HA KOTOPYIO CTOMMOCTh MMYIIECTBA,
[EPEAAHHOI0 B OIJIaTy HHBECTULMOHHBIX IIaeB, JOCTUIIIA pa3Mepa, HEOOXOAUMOTO ISl €r0 BKJIFOYCHUS B
cocTaB (oHJa IpU ero GOPpMUPOBAHUM.

BosBpar umyiecTsa B ciydasix, IpeAyCMOTPEHHBIX IMyHKTOM 67 Hactosimux [IpaBui, ocymectisercs
YIPaBISIIOLIEH KOMIIAHUEHN B CIIEIYIOLINE CPOKU:

JICHEeXHbBIE CpejicTBa Bo3Bpamiatorcss B Teuenne 5 (Ilstn) paboumx JHEW ¢ AaThl, KOTJa yIPaBIsSIOIIas
KOMITAHUS y3Haja WM JIOJDKHA Oblja Y3HATh, YTO YKa3aHHOE UMYIICCTBO HE MOXET OBITh BKJIIOYCHO B
coctaB ¢oH/A.

Bo3Bpar neHEXHBIX CpENCTB OCYLIECTBISIETCS YNPaBIsIOMIeH KOMIaHWEeH Ha OaHKOBCKHUH CYET,
yKa3aHHBIH B 3asBKE Ha MpHOOpPETEHHEe WHBECTUIMOHHBIX TMaeB. B cioydae HEBO3MOXXHOCTH
OCYILECTBJICHUSI BO3BpaTa [CHEXKHBIX CPEICTB Ha OaHKOBCKMH CYET, YKa3aHHbI B 3asBKE, BO3BpaT
OCYILECTBIISIETCS] HA WHOW OAHKOBCKHMU CUET, CBEACHUS O KOTOPOM MPEACTAaBIICHBI JIUIIOM, NEPEIaBIINM
JICHe)KHBIC CpE/ICTBA B OIUIATY HMHBECTHLMOHHBIX TaeB, B TeueHWe 5 paboumx [AHEH ¢ JaThl
MIPECTaBICHUS COOTBETCTBYIOIIMX CBEICHUHN.

B crmydae HEBO3MOXXHOCTH OCYIIECTBIEHUS BO3BpaTa JCHEXKHBIX CpPEICTB Ha OaHKOBCKH CUET,
yYKa3aHHBIM B 3asiBKE, WJIM Ha WHOW OaHKOBCKUM CYET, CBEACHUS O KOTOPOM IPEACTABICHBI JIUIIOM,
MepeaaBIINM JICHeXKHBIE CPEACTBA B OIUIATy WHBECTUIIMOHHBIX I1a€B, YIIPABIISIIONIAS KOMIIAHUS II0
WCTEYEeHUH 3 MECSIIeB C JaThl, KOTJa OHA y3Haja WIH JIOJDKHA ObLIa y3HATh, YTO JCHEKHBIC CPE/ICTBA HE
MOTYT OBITh BKJIIOYCHBI B COCTaB (DOHJA, TNepeaaeT JCHEKHBIC CPEJCTBA, MOJISKAIIUE BO3BpaTy, B
JIEMIO3UT HOTapuyca.

B cnyuae Bo3BpaTa MMyIIECTBa, IEPEIaHHOTO B OIUIATY MHBECTHLHMOHHBIX Ia€B, NOJIYYEHHBIE OT 3TOrO
HUMYIIECTBA [OXOIbl IOAJEKAT BO3BpPAaTy B MOPSAKE W B CPOKH, NPEAYCMOTPEHHBIE IYHKTOM 68
HacToanwx [IpaBui1 1 HACTOAIIUM IIYHKTOM, a €CJTU JOXObI ITOJIyUYEHBI ITOCJIEe BO3BpaTa UMYIIIECTBA - HE
no3zHee 5 pabouyMX JHEH ¢ 1aThl UX MMOTyUYECHHUS.

XII. Bkiaovyenne uMyliecTsa B coctas GoHaa

NmymecTBo, mepelaHHOe B OIUIATY MHBECTUIIMOHHBIX MacB mpu (GopmupoBaHuy (GoHIA, BKIIIOYACTCS B
cocrtaB (hOHJIa TOIBKO MPH COOJIFOACHUN BCEX CIICAYIOUIUX YCIOBHIA:

1) IPUHATBI 3asBKHU Ha HpI/I06p6T€HI/Ie HWHBCCTULIMOHHBIX I1a€B W HNOKYMCHTHIL, H606XOZ[I/IMI>IG JJIA
OTKPBITHUSA JIULEBBIX CYHETOB B PEECTPE BJIAJICIIBIIEB MHBECCTUIITMOHHLIX I1acB,

2) HUMYLICCTBO, NNEPCAAHHOC B OIVIATY MHBECTUILIMOHHBIX IMIAC€B COIJIACHO YKA3aHHBIM 3asBKaM, IIOCTYIHIIO
ynpaanHomeI}'I KOMIIaHHUH;

3) CTOMMOCTH HMMYILECTBA, MEPEAAHHOTO B OIUIATY WHBECTUIIMOHHBIX [aeB, JIOCTUTIA pa3Mepa,
He00X0IMMOTO /IS 3aBepIeHus (OkoHUaHus) GopMupoBaHus GoH/A.

WmymiecTBo, nepeganHoe B OIJIaTy MHBECTULHOHHBIX MAeB NPU BbIJaue WHBECTHIHMOHHBIX IaeB IOCTE
3aBepieHus (OKOHUaHHs) GopMHUpOBaHUs (DOHJA, BKIIFOYAETCS B cOCTaB (JOHA TOIBKO MIPH COOIIIOJICHUN
BCEX CIEAYIOIINX YCIOBUM!

1) npuHATH 3asBKM Ha NpPUOOPETEHHE WHBECTUIIMOHHBIX Ia€B W JIOKYMEHTBHI, HEOOXOIUMBIE JUIS
OTKPBITHUS JHULEBBIX CYETOB B PEECTPE BIIAAEIIBLIEB MHBECTULIMOHHBIX I1a€B;

2) UMYLIECTBO, NIEpeIaHHOE B OIJIaTy MHBECTULUOHHBIX NAEB COTJIACHO YKa3aHHBIM 3asBKaM, MOCTYINIO
YIPaBISIOUIEH KOMIIAHUY;

3) HCcTeK CPOK MpHeMa 3as1BOK Ha NPUOOPETEeHNE HHBECTUIIMOHHBIX 11acB;
4) UCTeK CPOK TMepeaavu NMYIIIECTBA B OIIATY HHBECTUIIMOHHBIX TTaeB.

Bxirouenune UMYyHICCTBA, IEPEAAHHOI0 B OINIaTy HWHBECTUIMOHHBLIX IIa€B, B COCTaB (I)OH)Ia
OCYIIECTBIISICTCS HA OCHOBaHUM HaJjIexanie opOpMICHHON 3aiBKH HA MPUOOPETCHNE MHBECTHIIHOHHBIX
MacB M JIOKYMEHTOB, HEOOXOAUMBIX JIJISl OTKPBITHS JIUIIEBOTO CYETa MPUOOPETATEI0 HIIH HOMUHATIBHOMY
JiepIKaTEIIO.
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[Mopsi 1ok ¥ CPOKHU BKIIIOYCHHUSI HMYIIIECTBA B COCTaB (OHIA:

JenexHble cpeicTBa, MEpeAaHHBIC B OIUIATy WHBECTUIIMOHHBIX IMaeB, BKIIOYarOTCS B coctaB donpa B
TeueHne 5 paboumx JHEH ¢ JaThl BOSHUKHOBEHUS OCHOBAaHHMS I UX BKIOUCHUS B cocTtaB (onma. [lpu
9TOM JICHEXHBIE CPEICTBA BKIIOYAIOTCA B COCTaB (JOHIA HE paHEe WX 3aUMCIICHUS Ha OAHKOBCKHH CYET,
OTKPBITHIN IIJIS1 pacyeTOB IO OTEPAIVsIM, CBA3AHHBIM C TOBEPUTENHHBIM yIpaBieHHEM (OHIOM, U HE
no3Hee paboyero AHA, CIEIYIOLIETo 3a JHEM TaKOTO 3a4HCIICHUS;

XI111. OnpenesieHue KoJMYeCTBa HHBECTUIMOHHBIX MAaeB, BLIAABAeMbIX MOCJIE 1aThl 3aBepPIIeHU
(oxonuanmusi) popmupoBanus ponaa

KomunuectBo HWHBCCTHIIMOHHBIX I1A€B, BbIAaBaCMBbIX praBJ’IHIOIIIefI KOMIIaHHEH Ioce JAAaTbl 3aBCPIICHUSA
(OKOH‘laHI/IH) (I)OpMI/IpOBaHI/ISI q)OHHa, OMpeAcCIACTCd MyTEM ACJICHUSA CYMMBI JOCHCKHBIX CPEACTB,
BKIIIOUCHHBIX B COCTaB (I)OHI[a, Ha pacYCTHYIO CTOMMOCTb HWHBCCTUIIMOHHOTO Iiasd, OIPCACICHHYIO Ha
pa6oq1/1171 JCHDb, HpeHIHeCTBy}OHII/Iﬁ JHIO BblJa4 HHBCCTUIIMOHHBIX I1ACB.

XI1V. IToramenne MHBECTHIMOHHLIX ITaeB

[Toramienye MHBECTHIMOHHBIX IMACB MOXKET OCYIIECTBIATHCS IIOCIE JAThl 3aBEPLICHHS (OKOHYAHMS)
¢dopmupoBanus honpaa.

[loramenne MHBECTUIIMOHHBIX TTA€B OCYIIECTBIISIETCS HA OCHOBAaHUH TPeOOBaHMI 00 WX TOTAIICHUH, a B
cilydae mpeKpalieHus GoH/a - HE3aBUCUMO OT 3asBJICHHUS TaKUX TPEOOBaHUM.

TpeboBaHMs O TMOTAlICHWW WHBECTHUIIMOHHBIX IIAaCB TMOJAIOTCS B (oOpMe 3asiBKH Ha IOTallleHUe
WHBECTUIIMOHHBIX TAeB, COJIepXKallell 00s3aTeNbHbIe CBEICHHsS, MPEAYCMOTPEHHBIE MPUIOKEHHEM K
Hactosum [IpaBunam.

3asBKY Ha MMOTAIICHNE WHBECTHIIMOHHBIX MTAeB HOCSAT O€30T3BIBHEIN XapaKTep.
3asBKH Ha MOTAIICHUE HHBECTUIIMOHHBIX MAEB MOIAIOTCS B CICAYIOIIEM MOPSIIKE.

3asBKa Ha MOTralleHNEe MHBECTHIMOHHBIX MaeB, oopMiieHHAas B COOTBETCTBUU C MpuiiokeHHeM Ne 3 k
HacToAmuM [IpaBmiiaM, OAAIOTCS B yNPaABISIIOIIYI0 KOMIIAHAIO YIIOJTHOMOYEHHBIM JIUIOM.

3asBKa Ha MOrallieHHe MHBECTUIIMOHHBIX MaeB, 0()OpMIIEHHAs B COOTBETCTBUHU C HpuiiokeHHeM Ne 4 k
HacToAmuM [IpaBuinaM, Hogar0TCs B YIPABIIONIYI0O KOMIIAHUKO HOMUHAJIBHBIM JIEPKATENIEM B HHTEpECAX
YIIOJIHOMOYEHHOT'O JIULIA.

3asBKHU HA MOTAIICHNE MHBECTUITMOHHBIX ITA€B, MpaBa HA KOTOPBIC YUUTHIBAIOTCS B PEECTPE BIAJICIIBIICB
WHBECTUIIMOHHBIX T1aeB Ha IJUIEBOM CYETe, OTKPHITOM HOMHHAJIHLHOMY JIE€PKATEN0, MONAIOTCS 3TUM
HOMHHAJIBHBIM ~ JIEp)KaTelleM TPU  YCIOBHUHM, 4YTO OTH WHBECTHIIMOHHBIE TIad TPUHAIJIEKAT
YIIOJTHOMOYEHHOMY JIHILY.

3asiBKU Ha IOTramicHue HWHBCCTULIMOHHBIX MACB, IIpaBa HA KOTOPBIC YYUTBIBAIOTCA B PEECTPC BJIAZACIILIICB
HWHBCCTUIIMOHHBIX ITa€B Ha JIMICBOM CHYCTC, OTKPBITOM HOMHHAJIBHOMY HACPKATCIIO, MOAAKOTCA 3TUM
HOMUHAJIBHBIM ACPKATCIIEM.

3asgBKM Ha TIOTallleHWEe WHBECTHIIMOHHBIX 11aeB, MOTYT OBITh HaNpaBJICHBl HOMHUHAIBHBIM JIepiKaTelleM
MTOCPEACTBOM 3JIEKTPOHHOH CBSI3U B YHPABISIONIYI0O KOMIAHHUIO B (hOpME 3JEKTPOHHOTO JOKYMEHTa,
3aBepeHHoro O, mpu 0JJHOBPEMEHHOM COOJIIOJICHUH CIICIYIOIINUX YCIOBHIL:

- HOMHHAJIBHBIN JiepKaTelh HalpaBiseT 3asSBKH Ha IMOTAllleHHe WHBECTUIIMOHHBIX IaeB MO CHCTEME
OJ10, yuacTHuKamMu (TIOJIE30BATENSIMUA) KOTOPOH SIBIISIOTCS JaHHBIA HOMUHAIBHBIA JEpPXKaTelIh U
YIPABJISIIONIAs KOMITAHHUS, B COOTBETCTBHM C HOPMATHUBHBIMH IPABOBBIMH aKTaMu PoccHiickoit
Oenepanyu, HactosmuMu [IpaBunamu u cornamennem o6 3/10;

- 3aj4BKa Ha NOralmcHUeC MHBCCTUIMOHHBLIX ITa€B HaIllpaBJICHA B @opMe QJICKTPOHHOI'0 JOKYMCHTa B
(dhopmaTte, KOTOPBIN peAyCMOTPeH coraineHuem 0o 2/10;

- 3asBKa Ha TMOTallcHWE WHBECTHIMOHHBIX TMaeB mnomanucaHa Ol HOMHHAIBHOTO JCpiKaTens,
MIOJIAFOIIETO 3asBKY HA TOTAllleHNE WHBECTUIIMOHHBIX MaeB, CEPTU(HKAT KITF0Ya MPOBEPKH KOTOPOH
BblaH JIMIIOM, OCYHICCTBIIAIOIIUM q)yHKHI/II/I YAOCTOBEPAOIIETO ILEHTPAa B COOTBETCTBUU C
cornarerarem o6 3/10.

Haroii u BpeMeHeM TNOJIydeHHUs YIpaBIAIOUIENd KOMMIAaHUEW 3asBKM Ha IOTallleHUE WHBECTUIMOHHBIX
aeB, MOJAaHHOW HOMMHAJIBHBIM JepKaTelIeM MOCPEICTBOM 3JIEKTPOHHOU CBSI3U, CUUTACTCS JaTa U BpeMs
MOJy4YECHUs] HOMMWHAJIBHBIM J€p>KaTeleM IOATBEPKACHUS O €€ TNOCTYIUICHMM B YNPABISIOLIYIO
KOMIIaHHUIO.

B CJIydyac OTKa3a B INPUEMC 3asABKHW Ha NOrallicHUC WHBCCTHULIHWOHHBIX I1acCB, HO,Z[aHHOfI HOMMHAJIbHBIM
ACPIKATCICM TOCPCACTBOM 3H6KTp0HHOI>’I CBA3M, Ha OCHOBAHUAX, MPEAYCMOTPCHHLIX HACTOAIIHNMHU
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[IpaBunamu u (WiIHM) AEHCTBYIOMMM 3aKOHOMATENHCTBOM Poccuiickolt demeparini, MOTHBUPOBAHHBINA
0TKa3 HaNpaBJIseTCs YIPABISIONIeH KoMIanueil B hopMe 3IIEKTPOHHOTO JOKyMEHTa, omucanaoro 1.

3assBKU Ha MOTAIICHHE MHBECTUIIMOHHEBIX nmacB, HAIIPABJICHHBIC (1)aKCOM WK KypbCpPOM, HC MPUHUMAKOTCH.
HpI/ICM 3a4BOK Ha NOralmi€HUuE€ NHBECTUIIMOHHBIX IMac€B OCYIIECTBIIACTCA B CJICAYIONIEM IMOPAAKE:

Cpok mprieMa 3asBOK Ha MOTallICHIEC WHBECTHIIMOHHBIX 1Ta€B OCYIIECTBISICTCS B TEUCHUE OIPEICICHHBIX
TIepHOJIOB, CPOK KOTOPHIX cocTaisaeT 1 (OnuH) neHb.

Cpok mpuema 3asgBOK Ha TMOTAlICHUE WHBECTUIMOHHBIX TIACB TIOCJIC 3aBEPIICHUS (OKOHYAHUS)
(hopMupoBaHus POH/A HACTYIIAET KaXK bl Pa0OUUil IeHb

3asBKH Ha MOTallICHHUE MHBCCTHIIMOHHBIX IT1aCB IIOJAI0TCA ynpaanﬁomeﬁ KOMIIaHUH.

.HI/IIIa, KOTOPbIC B COOTBETCTBHUU C HACTOAIIUMU HpaBI/IHaMI/I MOT'YT IIPUHUMATDH 3asBKU Ha HpI/IO6pCTeHI/IG
HWHBCCTUIMOHHBIX ITA€B, IPUHUMAIOT TAKXKEC 3as4BKU Ha IMOTalliIiCHNEC WHBECCTUIITMOHHBIX I1aCB.

B npueme 3asBoK Ha ToralieHue HHBECTUIIMOHHBIX MAEB OTKA3BIBAETCS B CICAYIOLIUX CIydasx:
1) HecoOmrOICHUE MOPSIKA MOAAYH 3asIBOK, YCTAHOBICHHOTO HacTosumu [IpaBuiamu;

2) Tmojmada 3asfBKM Ha TMOTAlICHHEe WHBECTHIMOHHBIX I1a€B, MPHHAICKAIIAX JHIYy, KOTOPOE HE
SIBJISICTCSI YIIOJITHOMOYEHHBIM JIUIIOM;

3) npuHsTHe peuieHHs 00 OJHOBPEMEHHOM MPUOCTAHOBJICHHM BBIAAYM UM IOTALICHHS
WHBECTUIIMOHHBIX MAEB;

4) BBenmenue bankom Poccum 3ampera Ha NMpOBEICHHE ONEpalMid 1O MOTANICHUIO WHBECTHIIMOHHBIX
naeB U (WINM) NPUHATHUIO 3asBOK Ha MOTAllIeHNE HHBECTULMOHHBIX [1acB;

5) BO3HMKHOBEHHE OCHOBAHUS IS TPEKpaIieHus GoH/a;

6) momaya 3asBKM Ha MOTAIICHHC WHBECTHLIHOHHBIX I1a€B [0 JaThl 3aBEpLICHUS (OKOHYAHMS)
¢dbopmupoBanus GoHIa;

7)  wuHBIC CIy4aH, perycMoTpeHHbie DeepaabHbIM 3aKOHOM «O0 MHBECTUIIMOHHBIX (DOHIAX).

HpI/IHSITI)Ie 3a4BKH Ha IOTallICHHUE HWHBECTUHHOHHBIX ITA€B YAOBJICTBOPAIOTCA B NPE€ACIaX KOJIHUYCCTBA
HWHBCCTUIIMOHHBIX II1a€B, YYTCHHBLIX Ha COOTBCTCTBYIOIIEM JIMIIEBOM CUCTC B PEECTPC BJIANACIIBLICB
WHBCCTHIIMOHHBIX I1aCB.

Iloramenue WHBCCTULIMOHHBIX ITaCB OCYILICCTBIIACTCA ITYTEM BHCCCHHUA 3aIMcel I10 JIMIEBOMY CHUCTY B
peeCcTpe BJIAJACIBIEB NHBECTUIIMOHHBIX ITACB.

Iloramenue WHBCCTUIIMOHHBIX MMAaC€B OCYHICCTBIISICTCA B CPOK HE bouee 3 pa60q1/1x ,Z[Heﬁ CO IHA mpuema
3asBKH Ha IMOTallICHNEC MHBCCTHIIMOHHBIX I1aCB.

XV. BruimiaTa feHe;KHOH KOMIIEHCAIINH

Pa3Mep ,I[eHe)KHOﬁ KOMIICHCAIlluH, nozmencameﬁ BBIIJIATC B CJIy4ac IMOralICHHUA WHBCCTUILIMOHHBIX IIACB,
OnpeaAciId€TCd Ha OCHOBE pacquHoﬁ CTOMMOCTU HMHBCCTHIIMOHHOI'O I1ad Ha JC€Hb OKOHYaHHUA CpOKa
IprueMa 3a4BOK Ha MOralli€cHNe HHBCCTUIIMOHHBIX I1aCB.

Brimnara neHeXHOM KOMIEHCAllM{ NpU MOTALIeHWH MHBECTHLMOHHBIX I1a€B OCYIIECTBIISIETCS 3a CUET
JICHEKHBIX CPEJICTB, COCTABISIONINX (DOHI, €CIIM HHOE HE MPEyCMOTPEHO TIPaBUIIaMH.

B CIyda€ HCEAOCTATOUYHOCTHU YKa3aHHBIX IACHCKHBIX CPCACTB MJIS1 BBIIJIATHI ,Z[eHe)KHOfI KOMIICHCAInu
yHhpasJromass KOMIIaHUA 00s13aHa npoaaTrb MHOC UMYIICCTBO, COCTABJIAIOIICE q)OH}:[. I[O IpoAaxxu 3TOro
UMYHOICCTBA YIpaBJIAIOIIaA KOMIIaHWA BIIPABE€ HCIIOJIB30BaTh JIs MOTalll€HHUS HWHBECTUIMOHHBLIX I1a€B
CBOU COOCTBEHHBIE ACHCKHBIC CPCACTBA.

BrimnaTa geHexHON KOMIIEHCALMK OCYILECTBISIETCS B MHOCTpaHHOU Banmote — nojuiapax CIIIA mytem ee
MEPEeUYUCIIeHNs] Ha OaHKOBCKHIA CYET JIMIla, KOTOPOMY OBLIM IMOTallleHbl HHBECTUIIMOHHBIC TTan. B ciyuae
€CIM Yy4YeT IMpaB HAa [MOTallleHHbIE WHBECTULIMOHHBIE IMAKW OCYIIECTBISUICS Ha JIMLIEBOM CUETe
HOMUHAJIBHOTO JIepKaTesisl, BhIILIATA ACHEKHON KOMIICHCAIIMN MOXET TaKXKe OCYILECTBISATHCA MyTEM €e
TIePEYHCIICHNS Ha CIIEITAATBHBIN JETIO3UTAPHEIN CUET 3TOT0 HOMUHAIBHOTO JIePyKaTelIs.

B nensx ganHoro myHkTa Hactosmux [IpaBuil SKBHBaJEHT CYMMBI J€HEXKHBIX CPEACTB, MOMJIEKAIIMX
BhILIaTE, onpenenserca B posnapax CIHA mo xypcy banka Poccum Ha neHp ompezneneHus pasmepa
JNEHEe)KHOW KOMIICHCALlMW, MOJAJIeKaIle BbIIIaTe B Clydae TIOTAlIeHUs WHBECTHUIIMOHHBIX I1aeB,
npenycMoTpeHHbI myHkToM 85 Hactosmux IlpaBwin. B cimywae orcyrctBus kypca banka Poccum Ha
YKa3aHHYIO JIaTy, IPUMEHSETCS KypC Ha MPEIIECTBYIONIYIO 1aTy.
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BrimmaTa geHEe)KHON KOMIICHCAITMH OCyIIeCTBIsIeTcsl B TedeHue 10 paboumx mHEH cO IHS IOTalIeHUS
WHBECTHUIIMOHHBIX I1aeB, 3a WCKJIIOYEHHWEM CIlydaeB [OTAllleHHWs WHBECTUIMOHHBIX TMAaeB TIpHU
npekpanieHnn HoHa.

OO0s13aHHOCTh 110 BBIILIATE JEHE)KHOM KOMIIEHCALIMHM CYMTAETCs MCIIOJHEHHOM CO JHS CIHCaHUS
COOTBETCTBYIOIIEH CYMMBI JNEHEKHBIX CPEICTB C OAaHKOBCKOTO CHYETa, OTKPBITOTO IJIsi PacdeToB IO
oreparysiM, CBSI3aHHBIM C JOBEPUTCIBHBIM YIpaBICHHEM (OHIOM, JJIsS LEICH BBIIUIATHI JICHEKHON
KOMIICHCAIINH B TIOPS/IKE, YCTAHOBIEHHOM HacToammmH [Ipasumamu.

XVI. IlpnocranoBjeHHe BbIIAYH H MOTANIEHUS HHBECTHIIMOHHBIX MAaeB
Ynpasistomas KOMIIAHUS BIPaBE MPUOCTAHOBUTH BbIIady WHBECTHIIMOHHBIX MACB.

YHpaBJ'ISIIOHIaﬂ KOMITIaHUA BIIpaBC OITHOBPEMEHHO IIPHUOCTAaHOBUTH BbIJavy nu noramcHue
HWHBCCTUIIMOHHBIX MMACB B CJICAYIOIHUX CIIyYasax:

®  pacyeTHas CTOMMOCTh WHBECTHIIMOHHBIX T1a€B HE MOXET OBITh OINpe/aeieHa BCIEACTBHE
BO3HMKHOBEHHS 0OCTOSTENBCTB HEMIPEOIOIUMO CHIIHI,

e  [mepejaya MmpaB U 00SI3aHHOCTEH PErHCTPATOPA APYTOMY JIHILY.

Vrpasisitonass KOMIaHusi 00si3aHa MPUOCTAHOBHTH BbIAA4Yy W TIOTAIlICHUE HWHBECTHUIIMOHHBIX IMACB HE

MO3/IHEe JHS, CIEAYIONIero 3a JHEM, KOrja OHA Yy3Hala WM J0JDKHA ObUTa y3HATh O CIEAYIOIINX

00CTOATENLCTBAX:

1) npHocTaHOBIEHHE ICHUCTBHS WM aHHYJIMpOBaHHE (MIPEKpaleHHE ACHCTBHS) COOTBETCTBYIOIICH
JUIIEH3UH Y perucTparopa aubo MmpekpaiieHne J0roBopa ¢ perucTpaTopom;

2) aHHy/IMpoBaHHe (IIPEKpaIleHue ACHCTBHUS) COOTBETCTBYIOIICH JINIICH3UH, BBIIAHHON YIIPABIISIONIEH
KOMITaHUH, CIIELUATU3UPOBAHHOMY JCTIO3UTAPHIO;

3) HEBO3MOXHOCTL OINPCACICHUA CTOMMOCTHU AaKTHBOB (bOHIla o IMnpuyrHaMm, HE 3aBUCAIIHNM OT
YOPABISIIOIIEH KOMIaHHUH;

4)  wHBIC ciy4au, npeaycMoTpeHHbie DenepanbHbiM 3aK0HOM "O0 HHBECTHIIMOHHBIX (hoHmax".
XVII. Bo3narpa:xneHusi 1 pacxoabl
3a cueT UMyIIEeCcTBa, COCTABIAIOLIETO (OH, BHIIIJIAYMBAIOTCS BOSHATPAXKACHUS !

93.1. Vmpasmsonie#t xkommanun B pasmepe He 6omee 0,52 (Homp menbIx MATHAECAT ABE COTHIX)
MPOLIEHTA CPEIHEr00BOM CTOMMOCTH YHCTBIX AKTHBOB ()OHMA, ONpEne/sieMOl B TOPSIKE,
YCTAHOBJIEHHOM HOPMATHBHBIMH aKTaMu B chepe (PHHAHCOBBIX PHIHKOB.

93.2. Cnenuanu3upoBaHHOMY JICTIO3UTAPHUIO, PETHUCTPATOPY, AyAUTOPCKOW OpraHM3alluk U OHWpKe B
pasmepe He Oomnee 0,09 (Homp membix AeBATH COTHIX) MpOIEHTa (C y4eToM Halora Ha
J00ABJICHHYIO CTOMMOCTB) CPEIHET0/IOBOM CTOMMOCTH YMCTBIX aKTUBOB (DOH/IA, ONpEeiIIeMOi B
MOpS/IKE, YCTAHOBIIEHHOM HOPMATUBHBIMU aKTaMH B cepe (GPHHAHCOBBIX PHIHKOB.

BozHarpaxzaenue ynpapisiolleil KOMIIAHUM HAYUCISIETCSl €KEMECSYHO Ha MOCJICAHHWN pabouuii neHb
Mecsla 1 BhITutaunBaeTcs He no3aHee 10 (necsatu) pabounx THEH ¢ AaThl €70 HAYUCICHMS.

BozHarpaxieHre crenuanu3ipoBaHHOMY JETO3UTAPHI0, PETHCTPaToOpy, ayJUTOPCKON OpraHu3aluu U
OupKe BBHIIUIAYMBACTCS B CPOK, MPEAYCMOTPEHHBIH B JIOTOBOpaX YKa3aHHBIX JIMI[ C YIPABIISAIONICH
KOMITIaHUEH.

3a cuer HUMYHICCTBA, COCTABJIAIOIICTO (bOH,Z[, OIUTAYMBAKOTCA CJICAYIONIUE pPaACXOAbl, CBA3daHHBIC C
AOBCPUTCIIbHBIM YIIPABJICHUCM YKAa3aHHBIM UMYIICCTBOM!

1) omnara ycayr opraHu3aifii, HHIXBHIYAIbHBIX TPESIIPHHUMATENCH IO COBEPIICHHUIO CEIOK 32 CUET
uMyIIecTBa OHIA OT UMEHHU 3TUX OpPTaHU3alNH, MHANBUAYAIBHBIX IPEANPUHAMATENICH;

2) omara yciuyr KpeAMTHBIX OpraHH3allMid 10 OTKPHITHUIO OTAEIBHOrO OaHKOBCKOTO cyera (CYeToB),
nMpeaHa3HadeHHOro  (MpeaHa3HauYeHHBIX) JUIS  pacdyeToB IO  OMEpalusM, CBSI3aHHBIM  C
JOBEPHUTENIbHBIM YIPABICHHEM HMYILECTBOM (PoHIA, MPOBEIEHHUIO ONEpaluil MO 3TOMY CYETY
(cueram), B TOM 4YHKCIIE OIUIaTa YCIYT KPEAUTHBIX OPraHU3aLUil M0 MPEAOCTABICHUIO BO3MOXKHOCTH
ynpaBnﬂ}omeI‘/i KOMITaHHWHW HCIIOJIB30BAaTh 3JICKTPOHHBIC JOKYMEHTHI IIPU COBEPIICHUN onepaunﬁ 10
yKa3aHHOMY CUeTy (cueTram);

3) pacxombl CHEUMAIM3UPOBAHHOTO JICTIO3UTApHA IO OIUIaTe YCIyr JAPYIUX JEHO3UTapHEB,
MIPUBJICUCHHBIX UM K HCIIOJTHCHHIO CBOUX OOSI3aHHOCTEH 10 XpaHCHWIO W (WJIHM) y4eTy TpaB Ha
IIeHHBIE OyMaru, COCTaBJISIONTNE UMYIIECTBO (OH/IA, PACXOABI CIIEITUATH3NPOBAHHOTO JETIO3UTAPHSI,
CBSI3aHHBIE C OIEpAlMsIMU IO MEPEeXOAy NMpaB Ha yKa3aHHBbIC LIEHHbIE OyMard B CHCTEME BEICHHMS
peecTpa BIAJeNbLEB LEHHBIX Oymar, a TaKkKe pacXoAbl CIECHUATU3UPOBAHHOIO AEMO3UTApUs,
CBSI3aHHBIE C OIUIATON YCIYr KpPEAUTHBIX OpraHu3aluil 110 OCYILECTBICHHIO (YHKLUI areHTta
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BaJIOTHOTO KOHTPOJIA TPH TPOBENEHUH OIEpaluidi C ACHEeKHBIMH CPEICTBAMH, IMOCTYIHBIIUMHU
CIEIMATU3MPOBAHHOMY JETIO3UTAPUI0 M TMOJJISKAIIMMHU IIEPEUNCICHNI0 B COCTAaB HMMYIIECTBA
®DoHa, a TaKKe 10 MEePEeBOAY ITHX JCHEKHBIX CPE/ICTB,;

4)  pacxo[pl, CBSI3aHHBIE C YUETOM M (M) XpaHEHHEM UMYIIeCTBa (OH/A, 3a HCKIFOUEHHEM PAcX0I0B,
CBS3aHHBIX € Yy4eroM U (WIKM) XpaHeHHWeM wMylnectBa (oHZA, OCYIIECTBISEMBIX
CHENMAIN3UPOBAHHBIM JCTIO3UTAPUEM;

5) pacxompl 1Mo oIUIaTe YCIYr KIMPUHTOBBIX OpPraHM3aIMi 10 ONPEICIICHUIO B3aUMHBIX 00S3aTeIbCTB
IO CeJTIKaM, COBEPIICHHBIM C IMYIIECTBOM (POHA, ECITM TAKUE YCIIYTH OKA3bIBAIOTCS YIIPABIISIONICH
KOMTIaHHH;

6) pacxombl, CBSI3aHHBIE C OCYLICCTBICHHEM IIpaB, YIOCTOBEPEHHBIX IICHHBIMH Oymaramu,
COCTaBIISIONIMMH UMYIIECTBO (OH[IA, B YACTHOCTH, IOYTOBBIE WM MHBIE AHAIIOTUIHBIE PACXOIbI IO
HaIpaBJIeHUIO OIOJUTETEHEH I TOJI0COBAHYS,

7) pacxompl MO ymiate o0OsA3aTENbHBIX  IUIATEXKEH, YCTAHOBJICHHBIX B  COOTBETCTBHU C
3aKOHOJATeNnbCcTBOM Poccuiickoit depepauv WM HWHOCTPAHHOTO TOCYAAapcTBa B OTHOLICHUH
UMyIIecTBa (POHAA WM CBA3aHHBIX C OMEPAIMAMHU C YKa3aHHBIM UMYIIIECTBOM;

8) pacxombl, BOSHUKIIHUE B CBSA3U C YYaCTHEM YIPABJISAIONICH KOMIIAHUU B CYACOHBIX CIIOPaX B KAYECTBE
WCTLA, OTBETYMKA, 3asABUTEIsI WIM TPEThErO JIMIA MO HCKaM W 3asBICHUSIM B CBS3U C
OCYIIECTBIICHHEM MAESITEIHHOCTH IO JOBEPUTEIHHOMY YIPaBIECHHIO HMYIIECTBOM (OHIA, B TOM
YHUCIIe CyMMBI CYJeOHBIX M3JIEPKEK W TOCYNapCTBEHHOW IMOMUINHBI, yIJIAYWBaeMbIe YIPaBISIOICH
KOMHaHHeﬁ, 3a UCKIIFIOYCHUEM PACXOO0B, BOSHUKIIUX B CBA3U C YUACTHEM ynpaanHomeI‘/'l KOMITaHUN
B CyleOHBIX CIOpax, CBSA3aHHBIX C HApYIICHWEM TpaB BIAACIbIEB WHBECTHIIMOHHBIX ITa€B IIO
JIOTOBOPaM JOBEPUTENHFHOTO YIIPABICHUS UMYIIIeCTBOM (OH/IA;

9) pacxoabl, CBA3aHHBIE C HOTApHAJIBHBIM CBHACTCILCTBOBAHUEM BCPHOCTH KOIIMK HACTOAIINUX
HpaBI/IH, HWHBIX OOKYMCHTOB H IIOJJIMHHOCTH IIOANMCH Ha AJOKYMCHTAaX, HGOGXOIII/IMI)IX JUISL
OCYIIECTBIICHHUSI JOBEPUTEIHHOTO YIPABICHUS WMYIIECTBOM (OHOA, a TaKKe HOTapHAIBHBIM
YIIOCTOBEPEHHEM CIENIOK C MUMYIIECTBOM (POHAA HWIIM CHENOK MO MPHOOPETEHHIO WMYIIECTBA B
cocTaB uMyImiecTBa GpoHaa, TPEOYIOIIMX TAKOTO yIOCTOBEPCHUS;

10) wuHBIC pacxo/ibl, HE yKa3aHHbIC B HACTOSAIIEM MYHKTE, IPH YCJIOBHH, YTO TAKUE PACXOJIbI JOITYCTHMBI
B cootBercTBun ¢ DenepanpHbiM 3ak0oHOM "OO WHBECTHUIIMOHHBIX (QoHAaX" W COBOKYIHBIN
npeseNibHbI pa3Mep Takux pacxomoB cocrtaBisier He Oomee 0,1 (Homb menmsix omna jaecsrtast)
MIPOIIEHTA CPETHETO0BOM CTOMMOCTH YHCTHIX aKTHBOB (OHJA C YUETOM Hajora Ha JOOaBJICHHYIO
CTOUMOCTh, OMpPENEIIeMOi B TMOPSAIKE, YCTAaHOBICHHOM HOPMATHBHBEIMH aKTaMHu B cdepe
(DMHAHCOBBIX PHIHKOB.

VYnpasnstonias KOMIIaHHS HE BIpaBe BO3MEIIATh W3 HMYIIECTBA, COCTABISIOMIErO (OHJ, PacXOIbl,

MTOHECEHHBIC €10 32 CBOW CYET, 3a WCKIFOUYEHHEM BO3MEIIEHHs] CyMM HAJIOTOB, OOBEKTOM KOTOPBIX

SIBIIIETCSl UIMYIIECTBO, COCTaBIIsitonee (pOHA, W 00sM3aTENBbHBIX TUIATEXKEN, CBA3aHHBIX C JOBEPUTEIHHBIM

yIpaBlicHHEM WMYIECTBOM (OHIa, a TaKKe pPacxoJ0B, BO3MEHICHHE KOTOPBIX NPEIyCMOTPEHO

®enepanbHbiM 3aKk0HOM «O0 MHBECTHIIMOHHBIX (DOHIAX).

MakcuMalbHbIN pa3Mep pacxooB, MOJISKAIUX OIUIATE 3a CYST UMYIIECTBA, COCTABIIAIONMIETro GoH I, 3a
WCKITIOYCHHEM HAJIOTOB U WHBIX 00s3aTebHBIX IUIATeKEH, CBA3aHHBIX C JOBEPUTEIHHBIM YIIPABICHUEM
¢donmom, cocraBnser 0,1 (Homp menbix omHa mecstas) mporeHTa (C y4eToM Hajora Ha J00aBJICHHYIO
CTOMMOCTB) CPEIHEroZI0BOM CTOMMOCTH YHUCTBHIX aKTUBOB (HOHJIA, ONpEACHsieMOd B MOPSIKE,
YCTaHOBJIEHHOM HOPMAaTHBHBIMH aKTaMH B cpepe (MHAHCOBBIX PHIHKOB.

Pacxonpl, He mpemycMoTpeHHbIe TyHKTOM 96 HacTosmux IlpaBui, a Takke BO3HArpaKJICHHUS B 4acTH
MPEBBINICHUS Pa3MEpOB, yKasaHHBIX B myHKkTe 93 Hacrostmux Ilpaswn wim 0,61 (Homps membix
IIECTHJECAT OJHA COTas) MPOIEHTa (C YYeTOM Hayiora Ha JI0OaBIECHHYIO CTOMMOCTH) CPEIHETOJI0BON
CTOMMOCTH YUCTHIX aKTUBOB (hOH[IA, ONIPEACISIEMON B MOPSIJIKE, YCTAHOBICHHOM HOPMATHBHBIMH aKTaMHU
B chepe PUHAHCOBBIX PHIHKOB, BHIIJIAYMBAIOTCS YIIPABIAIONICH KOMIIAHHEH 3a CUYET CBOMX COOCTBEHHBIX
CPEICTB.

Vunara HeyCTOﬁKH 1 BO3MCIHICHUC Y6LITKOB, BO3HUKIIHNX B PE3YJIbTATC HCUCIIOJITHCHUS 00513aTeNbCTB 110
A0roBopaM, 3aKJIIFOUYCHHBIM praBHﬂIOIIIefI KOMIIaHMEH B KadeCTBE JOBCPUTECIIBHOT'O YIIPABJIAIOMICTO
(1)0HI[0M, OCYHICCTBJIAIOTCA 3a CUCT COOCTBEHHOT'O HMYHICCTBA ynpaanHomeﬁ KOMITaHHUH.

XVIII. Onpenesienne pacyeTHONH CTOMMOCTH OITHOTO
WHBECTHIIMOHHOTO TAasi

CTOMMOCTb YHCTBIX aKTHBOB (l)OH,Z[a OIIpEACIACTCd B TIOPAAKEC HW CPOKH, MNPCAYCMOTPCHHBIC
HOPMAaTHUBHBIMU dKTaMU B C(bepe (bHHaHCOBBIX PBIHKOB.

PacueTHas cronMocTh HWHBECTUILIMOHHOTO Iasg OIMPEACTIACTCA IYTEM ACJICHUA CTOMMOCTH YUCTBIX aKTHBOB
(1)0H,I[a Ha KOJWYCCTBO MHBCCTUIHUOHHLIX MACB, 10 JAHHBIM PEECTpPa BJIAJACIBICB MHBCCTUIITMOHHBIX I1ACB
(l)OHI[a Ha MOMCHT OIIPpCACICHUS pacquHOﬁ CTOUMOCTH.
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XIX. Onpenenenue pacyeTHOii eHbI HHBECTUIIMOHHOTO Tast

100. PacueTHasi 1ieHa MHBECTHUI[MOHHOIO I1asi OMPEICIIIECTCS B COOTBETCTBHM C TPCOOBAHUSIMH HOPMATHBHBIX

101.

102.

103.

104.

105.

106.

aKToB B cpepe (PMHAHCOBBIX PHIHKOB.

OmnpenensieT pacueTHYIO IIeHy WHBECTUIIMOHHOTO Tast [TyonudHoe akimoHepHoe 001ecTBo «MoCKOBCKast
bupxxa MMBB-PTC».

XX. Audopmanmus o gponge

anaBnﬂIomasI KOMIaHug o00s3aHa B MeCTax nmpueMa 3adBOK Ha an06peTeHHe 1 IoramcHHC
HWHBCCTUIIMOHHBIX ITA€B IIPEAOCTABIATE BCEM 3aMHTECPECOBAHHBIM JIMIAM 110 UX TpC6OBaHI/IIOI

1) [TlpaBuia, a TakKe IIOJNHBIA TEKCT BHECEHHBIX B HMX H3MEHEHHH, 3aperHCTPHPOBAHHBEIX BaHKOM
Poccuu;

2) TlpaBuia ¢ y4eTOM BHECCHHBIX B HUX M3MEHEHHIA, 3aperucTpupoBaHubix bankom Poccni;

3) mpaBuiIa BEICHHUS PEECTPa BIIAICIIbIICB HHBECTUIIHOHHBIX 1ACB;

4) cmpaBKy O CTOMMOCTH YHCTBIX aKTHBOB ()OHIa, B TOM YHCJIE CTOMMOCTH aKTHBOB (MMYIIECTBA)
donna;

5) Oyxrantepckyio  ((DHHAHCOBYIO) OTYETHOCTh  YIPABJSIONICH  KOMITAHHH, OYyXTaaTepCKyro
(hbHAHCOBYIO) OTYETHOCTH CHCIMATU3UPOBAHHOIO JICMIO3UTAPUS, AyJUTOPCKOE 3aKIIOUYCHUE O
Oyxraiarepckoil ((hMHAHCOBOI) OTYETHOCTH YIPABJSAIONICH KOMIAHWM (DOHNA, COCTABJICHHBIC Ha
MOCIIETHIOI0 OTYETHYIO JIATY;

6) oruer o mpupocTe (00 YMEHBIIEHHH) CTONMOCTH UMYIIECTBA, COCTABIISIONIET0 (POHI, IO COCTOSIHUIO
Ha TOCJIETHIOI OTYETHYIO /ATy,

7) OTYET O BO3HAIPAKACHHUSAX M PACXOJaX, CBI3aHHBIX C JOBEPUTEIBHBIM YIPABICHUEM UMYIIECTBOM,
COCTaBISIOMIM (HOHT;

8) CBCACHUA O IMPUOCTAHOBJICHHUU U BO306HOBJI€HI/II/I BblAa4M W IOralmieHusa MHBCCTHIIMOHHBIX ITa€B C
YKa3aHUuCM MPUYXH ITPUOCTAHOBJICHUA,

9) COUCOK TEYaTHBIX W3daHW#, HWHOOPMAIMOHHBIX areHTCTB, a TaKkXke aapec CTPaHHIBl B
UHQOPMAIIMOHHO-TEIEKOMMYHUKAIMOHHOW ceTd  VHTepHET, KOTOpbIEe HCIONB3YIOTCS IS
PacKpBITUS HHPOPMALIUH O JEeSITEIBHOCTH, CBI3aHHOHN C JOBEPUTEIBHBIM yIIpaBlieHHEM (OHIOM;

10) wuHBIC JOKYMEHTHI, cOIepKallie HWHOOPMAIMIO, PACKPBITYIO YIPAaBISIONIEH KOMIAHWEH B
cooTBeTcTBUH C TpeboBanmsmu DenepanbHoro 3akoHa «OO0 WHBECTUIIMOHHBIX (QOHIAX,
HOPMATUBHBIX aKTOB B cpepe (PMHAHCOBBIX PHIHKOB M HacTOSIUX [IpaBu.

HNudopmarus o BpeMeHU Hadaia ¥ OKOHYAHUS MTPHeMa 3assBOK B T€UEHHUE JIHA MPHEeMa 3as1BOK, O CITyJasix

MIPUOCTAHOBJICHHS 1 BO30OHOBIIEHHS BBIJAUN U ITOTAIEHIS] HTHBECTUIIMOHHBIX 11aeB, O MECTE HaXOXICHUS

MYHKTOB MpHeMa 3asBOK, O CTOMMOCTH YHCTBHIX aKTUBOB (DOHIIA, O CyMMe, Ha KOTOPYIO BBIIAeTCS OJIUH

WHBECTULIMOHHBIN Mail, U CyMME JIEHEKHOW KOMIIEHCALIMU, MOJIJIEAKAIIEN BBIIJIATE B CBA3M C MOTAllIEHUEM

OJTHOTO WHBECTHUIIMIOHHOTO Tas Ha MOCIEIHIOI0 OTYETHYIO ATy, O METOJE OMNpPEIeNICHUs] pacyeTHON

CTOMMOCTHA OJIHOTO WHBECTHUIIMOHHOTO Tias, O CTOMMOCTH YHCTBIX aKTHBOB B pacueTe Ha OJIUH

I/IHBCCTI/IHI/IOHHBIﬁ na Ha IMMOCJIICAHIOI0 OTYCTHYIO nOaTy, O Hall6aBKaX n CKHJKaxX, MHUHUMAJIbHOM

KOJIMYECTBE BBIIaBAEMbIX MHBECTHUIIMOHHBIX M1A€B, MUHUMAIILHON CyMMe JIEHEXHBIX CPEACTB, BHOCUMBIX

B GOHI, U O MpeKpanieHny (OHJa JODKHA IMPEIOCTABISATHCS YIPABISIONICH KOMIIAHUEH 1o TenedoHy

WJIM PacKpbIBAaTHCS MHBIM CIIOCOOOM.

Vpasisroiias KOMIaHus 00s3aHa pacKpbiBaTh HHGOpPMAIHIO Ha caiite Www.vtbcapital-am.ru
Wndopmanus, noanexaiasi B COOTBETCTBUM C HOPMATUBHBIMH akTaMH B cdepe (PUHAHCOBBIX PHIHKOB
OIyOJNIMKOBaHHMIO B TEYaTHOM wW3JaHuH, myOnukyercs B «[Ipunokennn k BectHuky ®enepanbHoii
CIIy>KO0bI 110 (PUHAHCOBBIM PHIHKAM).

XXI. OTBeTCTBEHHOCTH YNPABJIsAIOLIEii KOMIAHUM,
CHenuaTu3HPOBAHHOIO eN03UTAPHs, perucTparopa

VYropapisiomass KOMIIAHUS HECET INepe] BiaJenblaMUd WHBECTULHMOHHBIX I1a€B OTBETCTBEHHOCTH B
pasMepe pealbHOTO yiiepoa B ciiydae MPUIMHCHHUS UM YOBITKOB B pe3yiibTaTe HapymieHus DeaepaabHOro
3akoHa «OO0 WHBECTHIIMOHHBIX (POHIAX», MHBIX (eJepalbHbIX 3aKOHOB W NPaBUJ, B TOM YHCJIE 3a
HEMIPaBUJIIBHOE OIPEJCICHUEe CYMMBI, Ha KOTOPYIO BBIIA€TCA HWHBECTULMOHHBIM Mail, W pa3zMepa
JIEHEKHOM KOMIIEHCAIIUU, TTOJIKAIleH BBIILIATE B CBSI3U C MOTAIIEHUEM UHBECTUIIMOHHOIO Masl.

HOHI‘I/I 10 06H33T6HBCTBaM, BO3HHUKIIWM B CBA3U C NTOBEPUTECIILHBIM YIIPABJICHUEM q)OHJIOM, noramaroTcs
3a CUCT UMYLICCTBA, COCTABJIAIOUICTO (bOH,E[. B cJIydya€ HCAOCTAaTOYHOCTU HMMYUICCTBA, COCTABJIAIOLICTO
(1)0H,I[, B3bICKAHHE MOKET OBITh 06pameHo TOJBLKO HA COOCTBEHHOE UMYHICCTBO praBJ’IﬂI-OH.[eﬁ
KOMIIaHHH.

CHC]_II/IaJ'II/BI/IpOBaHHBIﬁ ,I[eHO3PITapI/Iﬁ HECCT COJIMAAPHYIO OTBECTCTBCHHOCTH C ynpaBHfIIOH.ICﬁ KOMITaHUCH
nepea BiaacibliaMi HHBECTULIMOHHEBIX ITA€B B CJIyda€ HCHUCIIOJTHCHHUA WM HECHAMJICKAIICTO HMCIIOJTHCHUSA
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107.

108.

CHEMaTN3NPOBAHHBIM  JIeNO3UTapueM OOsf3aHHOCTEH 1O y4YeTy ¢ XpaHEHHI0 HMYIIECTBa,
COCTABIISIIONIETO (OHJA, a TaKkXKe IO OCYIISCTBICHHIO KOHTPOJIS 3a PACHOPSDKEHHEM HMYIIECTBOM,
CoCTaBISIOMMM (DOHJI, ¥ ICHSKHBIMH CPEJCTBAMH, TIEPESIaHHBIMU B OIUIATY WHBECTUIIMOHHBIX I1aeB.

Peructpatop BO3Memaer JumaM, IpaBa KOTOPBHIX YYHUTHIBAIOTCS Ha JIMIIEBBIX CYETaX B peecTpe
BIIQ/IETIBIICB MHBECTHIIMOHHBIX MMaeB (B TOM YHCIie HOMHWHAIBHBIM JIeP)KaTesiM HHBECTUIIMOHHBIX MAeB,
JIOBEPUTEIILHBIM YIIPABJISIOIIAM M WHBIM 3apETHCTPUPOBAHHBIM JIMIIAM), a TaKXKe MPHOOpeTaTeIsM
VHBECTUIIMOHHBIX TaeB M WHBIM JIMIaM, OOpPAaTUBIIAMCS IS OTKPBITHS IJMIEBOTO CYETa, YOBITKH,
BO3HUKIITHE B CBS3H:

° C HCBO3MOXHOCTBIO OCYHICCTBHUTH IIpaBa Ha HMHBECTHIHMOHHBIC IIak, B TOM YHUCJIC B PEIYJIbTATE
HCIIPAaBOMCPHOT'O CIIMCaHNd MHBCCTUIIMOHHBLIX IMA€B C JIMIIEBOI'O CUYCTA 3apCTUCTPHUPOBAHHOIO JIMIIA,

° C HCBO3MOXHOCTBIO OCYHICCTBUTD IIpaBa, 3aKPCTIJICHHBIC MHBCCTUIIMOHHBIMU TTAsAMU,;
° ¢ HEOOOCHOBAHHBIM OTKA30M B OTKPBITHUH JIMIICBOI'O CUCTA B YKaA3aHHOM PCECTPC.

PGFI/ICTpaTOp HECCT OTBCTCTBCHHOCTDL, MPEAYCMOTPCHHYIO HACTOAIIMM IIYHKTOM, €CJIM HC OOKAXCET, YTO
HaajaeKamee HCIIOJIHCHHUEC UM 00s13aHHOCTEH TI0 BCACHHUIO pECCTpa BJIAACIbICB MHBCCTUIHWOHHBIX I1aCB
OKa3aJIOCh HCBO3MOJKHBIM BCJICACTBHC 00CTOSTEILCTB HGHpGOZ[OJ'IHMOfI CHJIBI JTHOO YMBICJIa BJIaaciabla
HWHBCCTUIIMOHHBIX MTACB WUJIN UHBIX JIUI], IPEAYCMOTPCHHBIX 3633H6M IEPBBIM HACTOAIICTO ITYHKTA.

VYnpasnstomnias KOMIaHUs HECET CyOCUINAPHYIO C PETUCTPATOPOM OTBETCTBEHHOCTH, IPEAYCMOTPEHHYIO
HACTOSAIIUM IIYHKTOM.

praBJIS[IOIlIaSI KOMITaHUs BO3MEIIacT HpI/IO6p€TaTeJ'I§IM WHBECTHIIMOHHBLIX IIa€B HJIM HX BJIaJCJIbLIaM
yOBITKH, IPUYNHEHHBIC B PE3YJIbTaTe HEUCIIOIHEHUS MM HEHAUISKAIIECTO HCIIOMHEHHsT 00S13aHHOCTH O
BblIaue (MOTAIICHUI0) WHBECTHILMOHHBIX MAeB, €CIIM HE JOKAKET, YTO HA/UIe)Kallee HCIOIHEHHE €0
YKa3aHHOI OO0S3aHHOCTH OKa3aJoCh HEBO3MOXKHBIM BCIIEACTBUE OOCTOSTENIBCTB HENPEOJOIMMOM CHIIbI
160 ymbIcna npruoOpeTaTess WK BiIaJelblla MHBECTUIIMOHHBIX MaeB.

109. YHpaBJ'ISIIOH_IaSI KOMIIaHUA HEC HCCCT OTBECTCTBCHHOCTH 3a HCHUCIIOJTHCHHUC MJIM HCHAAJICKAIICC NCIIOJTHCHUC

110.

00513aHHOCTH, MPEAYCMOTPEHHOH moanmyHkToM 8 myHkTa 30 Hactosmux [IpaBui, ecnu Haanexaiiee
UCIIOJIHEHHE €10 YKa3aHHOM OO0S3aHHOCTH OKa3aJoCh HEBO3MOXHBIM BCJEJCTBHE OOCTOSATEIbCTB
HETIPEOI0IMMOM CHIIBI, THOO CBS3aHO C HACTYIUICHUEM OJJHOTO U3 CIECAYIONINX O00CTOSTEIBCTB:

1) wuckimroyeHue 1eHHO# Oymaru u3 oOpamieHus (nenuctunr) Ha toprax [TAO «MockoBckas bupika
MMBB-PTC» wnnu uHOCTpaHHBIX OHMpXK, yKa3aHHbIX B moamyHkTe | myHkra 25.1 HacToAmmMx
[IpaBu;

2) cymectBeHHoe (6osee 5 (MATH) MPOIEHTOB HM3MEHEHHWE CTOMMOCTH YHCTHIX aKTHBOB ()OHIA B
TEYEHHUE OJTHOTO JIHS, CTABIIEE CICJCTBUEM BbIIaYM U (WJIN) MOTAIICHHS WHBECTUIIMOHHBIX MACR;

3) OTCyTCTBHE BO3MOXKHOCTH 3aKJIIOYHUTH CHAEIKH I10 MPUOOPETEHHIO IICHHBIX Oymar B COCTaB
uMymiecTBa (OHIAA WIM OTUYXKIEHHS LEHHBIX OymMar M3 coCTaBa MMyIIecTBa (OHIA B CBSI3U C
BBICOKOHM BOJIATMIIBHOCTBIO Ha Toprax ITAO «Mockosckas bupska MMBB-PTCy» nnn mHOCTpaHHBIX
OupX, yka3aHHbIX B moanyHkre 1 myHkra 25.1 nHacrosimux [IpaBwi, nu00 B CBSI3U C HHBIMH
NPUYMHAMH, OTPAaHUYMBAIOIIMMH YIIPABIISIOLIYI0 KOMIIAHUIO W/WIM OpoKepa B COBEPIICHHUH TaKUX
CHIETIOK;

4) HEHWCIOJNHEHHE WIA HEHAJIeKAIlee HCIOIHCHHEe OpOKepOM, IPHBJICUYCHHBIM YIIPABISIOICH
KOMITaHHEH JUIS COBEPIIECHHS CIIENOK ¢ UMYIIECTBOM (POHZIA, CBOMX OOSI3aHHOCTEH 110 COBEPILEHUIO
CENIOK OT MIMEHHU YTPaBIISIONIEH KOMITAHUH (T10 JIIOOBIM TPUYIHHAM )

5) mpekpaleHre WHOCTPAHHOTO MHBecTHIIMOHHOTO (hoHma iShares Core MSCI EM IMI UCITS ETF
(IEOOBKM4GZ66).

XXII. ITpekpamenne ponaa
@oHx K0oJKEeH ObITh IPEKpallleH B ciyvae, eClu:

1) mnpunsTa 3asBKa (3asBKH) HA MOTAIICHUE BCEX HHBECTUIIMOHHBIX 11aeB;

2) TpuHATa B TEYEHHE CPOKA, YCTAHOBICHHOTrO Hacrosmmmu [IpaBuiaMu Juiss mpuema 3asBOK Ha
ToralieHne WHBECTHIIMOHHBIX MaeB 3asBKa (3asBkH) Ha moramenue 75 (CeMpaecsT mate) u Ooiee
MPOIIEHTOB MHBECTHIIMOHHBIX T1aeB (DOHJA TIPU OTCYTCTBHU B TSUCHHE 3TOTO CPOKA OCHOBAHHM JIJIsI
BbIIa4ll HHBECTUIIMOHHBIX 1a€B;

3) aHHynupoBaHa (TpeKpaTuiia JeHCTBHE) JIUICH3US YIIPABISIONIel KOMITaHHH;

4)  anHynMpoBaHa (MPEKpaTHia ISHCTBHE) JUIECH3MS CICIUATH3UPOBAHHOTO ICMIO3UTAPHUS U B TCUCHHE
3 MecdueB ¢ AaThl NPUHATHS pelIeHns 00 aHHYJTUPOBAaHUH (IIPEKPALICHUH JEHCTBHA) JHIIEH3UU
YIPABIAIONIEH KOMIIAHUEW HE NPHHATBI MEphl IO Iepefadye JpyroMy CIEeHUaIN3HMpPOBAHHOMY
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111.

112.

113.

114.

115.

116.

117.

118.

JICTIO3UTAPHIO AKTUBOB (DOHAA JJISI MX ydeTa M XpaHEHWs, a TakkKe Mo Tepernave JOKYMEHTOB,
HEOOXOIUMBIX JIJISl OCYIIECTBIICHHS ACATEIILHOCTH HOBOTO CIEIHATM3UPOBAHHOTO JICTIO3UTAPHS,

5) ympaBnsroriell KOMIaHUEH MPUHATO COOTBETCTBYIOIIEE PEIICHNUE;

6) ympaBdIONmel KOMIIAaHWEH HE WCIIONHEHa B TedeHWe 15 paboumx gHEH 00S3aHHOCTD,
NpeayCMOTPEHHAs TOAIMYHKTOM 7 myHkTa 30 Hactosmux [Ipasur;

7) WVHBECTHLMOHHBIC TauW (OHJAa WCKIIOYCHBI M3 CIUCKAa IICHHBIX OyMar, JOMyImEHHBIX K
OpPraHM30BaHHBIM TOPTraM, MPOBOJAUMBEIM BCEMH POCCUHCKUMU OMP)KaMHU, YKa3aHHBIMU B HACTOSIIIMX
TIpaBunax;

8) HacTymwiu WHBIC OCHOBaHHS, MPEeIyCMOTpeHHbIe DenepanbHbiM 3aKOHOM «O0 WHBECTHIIMOHHBIX
donrmaxy.

[pekpamenne GoHAA OCYIIECTBIsETCS B TOpsKe, mpenycMorpeHHoM denepanbHbiM 3akoHOM «O0

WHBECTUITMOHHBIX (POHIAXY.

Pasmep BosHarpakieHus JMIla, OCYNICCTBISIONICTO MpeKpaiieHue (OHNA, 32 MCKIIOUCHHEM CIydyacs,
ycTaHOBJIEHHBIX cTathelt 31 denepanpHoro 3akoHa «O0 MHBECTHIIMOHHBIX (DOHIAX», COCTABIISET:

* 3 (Tpm) mpoueHTa CyMMBI A€HEXKHBIX CPEICTB, COCTABISIFOIUX (HOH] U MOCTYMHUBIIMX B HETO MOCIE
pealn3alny COCTaBIIAIOIETO €r0 HMYILECTBA,

3a BBIYETOM:

1) pa3smepa 3a0DKEHHOCTH MEPe KPeIUTOpaMu, TPEOOBaHHS KOTOPBIX JOJDKHBI yOBIETBOPATHCS 32
CYET UMYIIECTBA, COCTABIIAIONICTO (DOHT;

2) pa3Mepa BO3HArpaXACHHH YHPABISIOIICH KOMIIAQHUH, CICIHATH3UPOBAHHOTO JICTIO3UTAPHS,
perucrparopa, ayaUTOPCKOW OpraHU3aluy, OUpK, HAYUCICHHBIX MM Ha JCHb BO3HUKHOBEHUS
OCHOBAaHUS JUIsI TpeKpaieHus GoHaa;

3) cymM, mpeJHa3HAYCHHBIX IS BBIIUIATHI JCHE)KHON KOMIICHCAI[MH BIIaJCiblaM WHBECTUIIMOHHBIX
naeB, 3asBKM KOTOPBIX Ha TIIOTAllEHHE HWHBECTHLMOHHBIX I[aeB ObUIM MNPHHATHL 10 JHA
BO3HMKHOBEHUSI OCHOBaHUsI ISl peKpamieHus GpoHa.

VHBeCTHIIMOHHBIC TIaWl TP TpeKpameHny (OHIAa MOATEKAT IOTAICHUI0 OJHOBPEMEHHO C BBIIIIATON
JIEHEeXKHOW KOMIIEHCcany 0e3 MpeabsBIeHUS TpeOOBaHU 00 UX MOTAIICHUH.

XXI11. Buecenue usmenenuii B Hacrosimue [lpaBuia

N3meHeHus1, KOTopble BHOCATCS B HacTosuue [IpaBuna, BCTynaroT B CUIy NPU YCIOBUH UX PETUCTPALUA
bankom Poccumn.

COO6H_I6HI/IC 0 perucrpanun HSMeHeHHﬁ, KOTOPBIC BHOCATCA B HACTOSAIIHNC HpaBHna, PaCKpbIBAaCTCA B
COOTBECTCTBHU C Tpe6OBaHI/I$IMI/I d)ez[epanLHoro 3akoHa «O0 MHBCCTHIIMOHHBIX q)OHHaX».

N3menenus, kotopble BHOCATCS B HacTosmue [IpaBuia, BCTynaroT B CHITy € IaThl PACKPBITHS COOOIIEHUS
00 MX PErucTpanyi, 3a UCKIYeHHEM H3MEHEHHH, IPeyCMOTpeHHbIX MyHKTamMu 117 u 118 HacTosammx
IIpaBui.

I/I3MeHeHI/IH, KOTOPBIC BHOCATCA B HACTOAIIUEC HpaBHna, BCTYNAIOT B CUJIY IO UCTCYCHUH OAHOI'0 MECALa
CO OHA PACKPBITUA COO6I].I€HI/I$I O PErucCTpalv TaKux n3MeHeHnii bankom POCCI/II/I, €CJIM OHHU CBA3aHBbI:

1) ¢ ¥3MeHEeHWEM MHBECTHIIMOHHON JeKaapanun GoH/a;

2) ¢ yBelMYEHHEM pa3Mepa BO3HATPAKIACHHS YIPABIAIOMICH KOMIIAHWH, CICIHATA3HPOBAHHOMY
JIETIO3UTAPHIO, PETUCTPATOPY, Ay TUTOPCKOM OpraHU3alvy,

3) ¢ yBemMYeHHEM PACXOIOB M (MIIH) pACIIUPEHHEM IEPEUYHs PACXOI0B, MOMISKAIINX OIIAaTE 33 CUET
HUMYIIECTBA, COCTABJISAIOIIETO (DOHIT;

4) ¢ BBeJCHHEM CKHJOK B CBA3M C IOTAlllCHUEM HHBECTHIIMOHHBIX MMACB WM YBEIWYCHHEM HX
pa3MepoB;

5) ¢ yBenMYCHHWEM BEIMYMHBI MAaKCUMAaJIbHOTO  OTKJIOHEHHs IEHbl MOKYNKHA  (TIPOJaxu)
WHBECTUIIMOHHBIX T1aeB, MyOJMYHO OOBSBIAEMON MapkeT - MelkepoM OupxeBoro QoHaa Ha
OpPraHM30BaHHBIX TOPTax, MPOBOJMMBIX OWpKEH, OT pacueTHOW IEHBI OJHOTO WHBECTHIIMOHHOTO
nas;

6) Cc yMeHbIIEHHEM o00beMa CHEIOK C WHBECTHIMOHHBIMH [MasMH Ha TPOBOJUMBIX OUpkKei
OpPraHM30BaHHBIX TOPrax, COBEPIIAEMBIX MapKeT - MEHKepOM B TEYEHHWE TOPTrOBOTO [HS, II0
JIOCTHKEHUU KOTOPOT'O €ro 00s13aHHOCTh MapKeT - MEHKepa B 3TOT JeHb IIPEKPaIaeTCs;

7) ¢ UHBIMH HM3MEHCHHUSIMH, IMPEAyCMOTPEHHBIMH HOPMATHBHBIMH akTamMu B chepe (HHAHCOBBIX
PBIHKOB.

W3meneHus, KoTopeie BHOCATCS B HacTosmive [IpaBuia, BCTymaroT B CHIy C JaThl MX PErHCTPAIAN

bankom Poccum, ecinm oHu KacaroTcs:

1) wu3McHEHUS HAWMCHOBAHWN YMPABJSIONICH KOMIAHWH, CIHEIMATM3UPOBAHHOTO JICMO3UTAPUS,
perucTparopa, ayAuTOPCKON OpraHU3aIiy, a TAK)Ke WHBIX CBEJIEHUH 00 yKa3aHHBIX JIUIAX;
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2) yMCHBINCHHS pa3Mepa BO3HATPAKICHUS YIPABISIOMICH KOMIIAHUH,

3) OTMeHBI CKMIOK (Haa0aBOK) UM YMEHBIIEHNS HX pa3MepOB;

CIEINATTN3UPOBAHHOTO
JIETIO3UTAPHsl, PETUCTPATOPa, ayAUTOPCKONW OpraHU3alllH, a TaKkKe yMEHBIIeHHS pa3Mmepa U (WJIH)
COKpAIICHHUS TIEPEUHS PACXO0I0B, MOJICKAIUX OTUIATE 32 CYST UMYIIECTBA, COCTABIISAIONIETO (DOHIT;

4) W3MEHCHHS HAMMCHOBAHHUS YIIOJHOMOYCHHOTO JIUIA WM OUPXKH, MPEIyCMOTPEHHBIX MPABUIAMH,

100 HHEIX CBeI[eHI/Iﬁ 00 YIIOJIHOMOYCHHOM JIMIIC WIIN O 6I/Ip)Ke;
5) BKJIFOUCHHA B IIpaBujia CBCILGHI/Iﬁ O HOBOM YIIOJIHOMOYCHHOM JIMIIC UJIN HOBOH 6I/Ip)KC;

6) HMHBIX MOJOKCHUH, IPETYCMOTPCHHBIX HOPMATHBHBIMU aKTaMu B cepe GUHAHCOBBIX PHIHKOB.

XXIV. OcHoBHBIE CBEAeHHS 0 MOPSIIKE HAJIOT000105KeH ST
J10X0/10B MHBECTOPOB

119. Hanoroo0ioxeHne JOXOIOB OT OINEpalyii ¢ WHBECTHIMOHHBIMHU TMasMU BJIaJeJIbIEB WHBECTHIIMOHHBIX
naeB - GU3NUECKUX JIUI] OCYIIECTBISICTCS B COOTBETCTBUH ¢ raBoi 23 Hanorosoro Koaekca Poccuiickoit

Gbez[epaunn. HpI/I OTOM YIIPAaBJIArOIIasd KOMIIAHUS ABJIACTCA HAJIOT'OBBIM ar€HTOM.

HamorooGnoxxenre m0xomoB (NMPHUOBLINM) OT OINEpaluid ¢ WHBECTUIIMOHHBIMA TAsMH BJIaJCIIbIICB
WHBECTUIIMOHHBIX TaeB - IOPUINYCCKUX JIUI OCYIIECTBIIACTCS B COOTBETCTBUH C TaBoit 25 Hamorosoro

Konexkca Poccuiickoit @enepanuu.

3asiBka Ne

Ha npwoSpeTeHMe UWHBECTULUMOHHLIX NaeB Anda vpuanyeckux nuy

Dara: Bpewms:
MonHoe Ha3BaHue doHAaa:

MonHoe ¢pupmeHHOe HaMMeHoBaHue
YnpaBnsiowen KoMnaHum:

NMonHoe HaumeHoBaHue:

[OKyMeHT:
(HaumeH. gokymeHTa, Ne, kKem BblaH, AaTta Bblaaym)

Homep nuuesoro cuyera:*

YnonHoMo4eHHbI NpeacTaBUTeNb

®.1.0/HanmeHoBaHue:

[encTBYIOWMIA HA OCHOBaHUU:
(HaVIMeH. OOKyMeHTa, NQ, KeM BblaH, AaTta Bblaa4vu, CPOK
[encTens)

Ona dounsnyeckux nuy

D,OKyMeHT, y.qocmBepmou.mﬁ JINHYHOCTb
npeacraBuTens:
(HanmeH. nokymeHTa, Ne, kem BblgaH, AaTa Bbiaauu)

*AsnsAocb UHANBUAYANbHbIM
npeanpuHMmaTenem
O pa O Her
*** [TOKyMeHT O rocyfapCTBEHHOMN perncrpauum
¢hmusmnyeckoro nuua B KayecTBe
WHAUBMAYaNbHOro NpeAnpuHMMarens

(HaMmeH. JokyMeHTa, per. Ne, kem BblaaH, AaTta Bblaauu,
NHH)

Onsa opunanyeckux nuy

CBuAEeTeNbLCTBO O perncTpauum:
(HauMmeH. gokymeHTa, Ne, kem BblgaH, AaTa Bbiaaum)

B nuue:
(®.1.0))

[loKymMeHT, yaocToBepPSOLMIA NMUYHOCTb!:
(HaummeH. gokymeHTa, Ne, kem BblgaH, AaTa Bblaaym)

[encTByHOWNA HA OCHOBaHUN:
(HaMMeH. OOKYMeHTa, NE, KeM BblaH, gaTta Bblga4n, CPOK
[EencTBus)

3aaBurtenb

I'Ipomy BblAaTb MHBECTULMOHHbIE Nan Ha CyMMy
Bnocnepcrteumn npouwy ocywecTtBUTb Bbiaa4y MHBECTULUOHHbLIX NaeB NP KaXxXaomM NocTynieHUn AeHeXHbIX cCpeacTB Ha cYyeT

[aHHble 0 BnagenbLe AeHEeXHbIX cpeAncTs, nognexawux nepeagaye B onnaty MHBeCTULMOHHbIX NaeB

pyonein.

¢doHpa

MpunoxeHune Ne 1 k Mpasunam doHAaa

[MonHoe HanMmeHoBaHWe BnagenbLa AeHEeXHbIX CpeacTB, PEKBU3UTLI JOKYMEHTa y40CTOBEPAOLLEro rocyaapCTBeHHYO permctpauuio, WHH

PeKkB13nTLI 6aHKOBCKOro cuyeTa nuua,
nepefasLUEro AeHeXHble cpeAcTBa B onnarty
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WHBECTULMOHHbLIX NaeB:

(HaMmeHoBaHWe nony4yaTtens nnaTexa, HaMMeHoBaHve
6aHka, BUK, NHH, k/c, p/c)

HacTtosiwas 3asiBka HOCUT 6e30T3bIBHbIN XapakTep

C NpaBunamun ®oHpa 03HAKOMIIEH.

Moanuck Mognuck nuua,
YNONHOMOYEHHOTO NPUHSBLLETO 3as1BKY
npeacraBuTens

M.TT.

* Tone He sIBIIsIETCS 0053aTEIBHBIM JUTA 3alTIOJTHCHUA

**(Q0s13aTeNbHO 3aI0JIHACTCA B CIIy4ae, €CIIH IPEeCTABUTEIb SBJIACTCA HHANBUIYIbHBIM MIPEAIIPHHAMATEIIEM
***CBeleHHs YKa3bIBAIOTCA, €CIM (pU3HIECKOe JIUIO SIBIETCS HHANBHAYAIBHBIM IPEANPHHIMATEIIEM
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MpunoxeHue Ne 2 k Mpasunam doHaa

3asiBKa Ha npMobpeTeHne MHBECTULMOHHLIX NaeB Ne

ANA PUANYECKUX NUL - HOMUHaNbHLIX AepXxaTenen
Oara: Bpewms:
MonHoe Ha3BaHue oHApa:

MonHoe ¢pupmeHHOE HaMMeHoOBaHue
YnpaBnsiowein KomnaHum:

3asaBuTenb — HOMUHaNbHbIN AepXxartenb
MonHoe HauMeHoBaHue:

[oKyMeHT:
(HaumeH. fokymeHTa, Ne, kem BblAaH, AaTta Bblgaun)

Homep nuueBoro cueta:
(HOMUHanbHoro ,qepx(aTenﬂ)

YNONHOMOY€eHHbIN npeacraBuTenb

®.1N.0/HaumeHoOBaHue:

[encTBYOLWMIN Ha OCHOBaHUM:
(HaumeH. fokymeHTa, Ne, kem BblAaH, AaTta BblAauu, Cpok
OencTBus)

Ona donsnyeckux nuy

[OKyMeHT, yaocToBepsAoLWMIA NMUYHOCTb
npepcTaBUTEns:
(HavmeH. pokymeHTa, Ne, kem BblgaH, AaTa Bbigauu)

Onsa ropunanvyeckKkunx nmy

CBuaeTenbCTBO O perucTpaumm:
(HavmeH. pokymeHTa, Ne, kem BblgaH, AaTa Bbiaauu)

B nuue:
(9.1.0.)

[OKyMEHT, yA0CTOBEpPAOLMI NIUYHOCTb!
(HanmeH. pokymeHTa, Ne, kem BblAaH, AaTa Bblgaun)

[eACTBYIOLUA HA OCHOBaHUK:
(HaumeH. fokymeHTa, Ne, kem BblaaH, AaTta Bblauu, CpoK
[encTens)

Mpowy BblaaTb UHBECTULMOHHLIE NManu Ha CYyMMY py6nen.
BnocnepcTBum npouly ocylecTBUTb BbiAa4yy MHBECTULMOHHbIX NaeB NpU KaXXA0M NOCTYNIeHUM AeHeXHbIX CPpeACcTB Ha cyeT
¢doHpa

[aHHble 0 BnaaenbLe AeHEeXHbIX CPeACTB, NoA/IeXKalMX nepeaye B ONiaTy UHBECTULMOHHDIX NaeB

MonHoe HaumeHoBaHue Brnagenbua OeHeXHbIX CpeaCTB PEeKBU3UTbLI AOKYMEHTaA, y40CTOBEepALEero rocyapCcTBeHHy0 permcrpauuto, WHH

PekBU3nTbLI 6aHKOBCKOro cyeTa nuua,
nepenasLlero AeHeXxHble cpeaAcTBa B onnarty
WHBECTULIMOHHbLIX Naes:

(HaMMeHoBaHMWe nony4yaTtens nnaTexa, HauMeHoBaHve
6aHka, BUK, MHH, k/c, p/c)

I/IHd)opmauvm O KaXXgomM HOMUHaNbLHOM AepXaTterne npqupeTaeMblx UWHBECTULIMOHHLIX NaeB:
(nonHoe HaumMeHOBaHWe, HOMepa CYETOB Aero)

Mchopmauvm o anoGpeTaTene WHBECTULIMOHHbLIX NaeB, HA OCHOBaHUM pacnopsXXeHusa KotToporo ,qe|7|c1'Bye1' HOMWHanNbHbIN Aepxartenb

NMonHoe HauMmeHOBaHwMe:

[ oKyMeHT:
(HaumeHoBaHuWe fokymeHTa, Ne, kem BblAaH, AaTa Bbiaauu)

Homep cueTa aeno npuoGpeTaTens UHBECTULIMOHHbIX
naes

HacTtosiwasn 3asiBka HOCUT 6e30T3bIBHbIN XapakTtep.

C NpaBunamun PoHOa 0O3HAKOMIIEH.

Moanuck MNoanuck nuua
YNONHOMOYEHHOro NPUHSIBLLErO 3asiBKY
npegcrasurens M.IM.
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Dara: Bpewms:
MonHoe Ha3BaHue doHAaa:

MonHoe compmeHHOE HauMmeHOBaHWe
YnpasnstoLien KoMnaHuum:

Mpunoxenune Ne 3 k Mpasunam cdoHaa

3asiBKa Ha noraweHue NHBECTULIMOHHbIX naeB Ne
AnA vpungnvyeckKkux numy

3asBuTtenb

NMonHoe HaumeHoBaHue:

[OKyMeHT:
(HaumeH. pokymeHTa, Ne, kem BblfaH, AaTta Bblhaym)

Homep nuuesoro cuyera:*

YNONHOMOY€eHHbIN npeacraBuTenb

®.1.0/HanmeHoBaHue:

[encTBYIOWMA HA OCHOBaHUU:
(HanmeH. gokymeHTa, Ne, Kem BbiaH, faTta BblAayu, CPOK AEUCTBUS)

Ona donsnyeckux nuy

[loKyMeHT, yaoCTOBepsAOLWMA NIMYHOCTb

npeacraBuTens:
(HaumeH. gokymeHTa, Ne, kKem BblgaH, AaTta Bblhaym)

**ABnacb MHAUBMAYanNbHbLIM NpeanpUHMMaTenem
O pga O Her
*** [JOKyMeHT O rocygapCTBEHHOM perncrpauum
cmsmyeckoro nuua B KayecTBe
uHaAnBUAyanbHOro npegnpuHumMmartens
(HanmeH. nokymeHTa, per. Ne, kem BblgaH, gata Bbiaauu, MHH)

Onsa opunagnyeckux nuy

CBuAEeTeNnbLCTBO O pernctpauum:
(HanmeH. pokymeHTa, Ne, Kem BblgaH, AaTta Bblaym)

B nuue:
(®.1.0.)

HOKyMeHT, yﬂOCTOBepﬂIOLLIVIﬁ JINYHOCTb:
(HaMMeH. AokyMeHTa, N, KeMm BblgaH, JaTa Bblaaum)

[encTBYIOWMIA HA OCHOBaHUU:
(HanmeH. gokymeHTa, Ne, kem BblAaH, AaTa BblAa4un, CPOK AeVWCTBUS)

I'Ip0|.uy noracuTb MHBECTULIMOHHbIE Nau poHAa B Konum4yecTBe ___ WTyK.

Mpolly nepeuyncnuTb CyMMy OeHeXHOWN
KOMNEeHcauun Ha cYyeT:
Yka3biBaeTcsl cyeT nuua, norawlarllero

WHBECTULUMOHHbIEe naun
(HanmeHoBaHve 6aHka, BUK, MHH, k/c, p/c)

HacTtosuan 3asBka HOCUT 6e30T3bIBHbIV XapakTep.

C MNpaBunamu hoHaa 03HAKOMITEH.

MNoanuck
YNONMHOMOYEHHOTO
npeacTaBuTens

* TTose He ABISETCS 00s13aTENBHBIM IS 3aII0JIHEHHS

Mognuck nuua
NPUHSABLLETO 3a8BKY

M.TT.

**(00s13aTeNbHO 3aIIOIHACTCA B ClIydae, €U IPeICTaBUTeIb SBISLEeTCS HHIUBUIYaIbHBIM IPEAIPHHIMATEIEM
***CeleHHs YKa3bIBAIOTCS, €CIIM (PU3HIECKOE JIMIO SBIIETCS HHIMBUIYaIbHBIM IPEAPHHIMATEIEM
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Mpunoxenune Ne 4 k Mpasunam cdoHaa

3asiBKa Ha noraweHne MHBECTULIMOHHbLIX naeB Ne
Anda vpuanvyecKux numy - HOMUHanNbHbIX .qepmaTeneﬁ

Oara: Bpems:

MonHoe Ha3BaHue ¢hoHpa:

MonHoe ¢pupmeHHOE HaMMeHoOBaHue
YnpaBnsiowen KoMnaHum:

3asaBuTesb - HOMMHaNbHbLIN AepXxaTtenb

NMonHoe HauMmeHoOBaHwMe:

[oKyMeHT:
(HaMmeH. flokyMeHTa, Ne, keM BblAaH, AaTa Bblgauun)

Homep nuueBoOro c4yeta:
(HOMWUHanNbLHOro ,qep)KaTen;l)

YnonHoMou4YeHHbIN NpeacTaBUTesNb

®.U.0O/HanmeHoBaHue:

[eACTBYIOLUA HA OCHOBaHUK:
(HanmeH. aokymeHTa, Ne, kem BblgaH, AaTa BblAayu, CPOK AeNCTBUS)

Ona donsnyeckux nuy
}Il,oxymeHT, y,qOCTOBepSlIOLI.l,VIFI JNINYHOCTb

npeacraBuTens:
(HaumeH. gokymeHTa, Ne, kem BblaH, AaTta Bblhaym)

Onsa opunagnyeckux nuy

CBUAETENbLCTBO O perncTpaumm:
(HaMMeH. AokyMeHTa, N, KeM BblgaH, AaTa Bblaaun)

B nuue:
(®.1.0.)

HOKYMeHT, y,qOCTOBepSlIOLI.l,VIFI JINYHOCTDL:
(HanmeH. pokymeHTa, Ne, Kem BblgaH, AaTta Bblaym)

[eACTBYIOLNIA HA OCHOBaHUK:
(HaumeH. aokymeHTa, Ne, keM BblgaH, AaTta Bblaun, CpoK AeNCTBUS)

I'Ipomy noracuTb UHBECTULMNOHHLbIE Naun doou,qa B KOnu4yecTBe ___ LUTYK.

I'Ipomy nepevyvucnnTb Cymmy ,D,eHe)KHOﬁ KoMneHcauuun
Ha c4yeT:

(HaMMeHOBaHWe MonyyaTens nnarexa, HaumeHosaHue 6aHka, BUK,
WHH, K/c, plc)

UHdbopmauusa o kaxxaoM HOMUHaNBLHOM AepxaTene norawaeMbIX UHBECTULIMOHHBLIX NaeB:
(nonHoe HaumeHOBaHWe, HOMepa C4eTOB Aeno)

Mchopmauvm O Brnagenbue UHBECTULMOHHbLIX NaeB, HA OCHOBaHUM pacnopsXXeHusa KoToporo ,c|,e|7|c‘rBye1' HOMMHaNbHbIA AepxaTtenb

®.1.0./MonHoe HauMeHoOBaHuMe:

[oKyMeHT:
(HanmeHoBaHve fokymeHTa, Ne, kem BblaH, AaTa Bbiaaun)

HoMep cyeTa geno Bnagenbua

WHBECTULIMOHHbIX NaeB

KonuyecTBO MHBECTULMOHHbLIX NaeB

Ha cyeTe geno Bnagenbua MHBECTULMOHHbIX NaeB

[BYLOL]d dets L Of sczdgw j siw o Mz yOj,

- Bnageney ABNAeTCA HanorosbIM pe3uaeHTom PO
- Bnagenewy He IBNAETCA HanoroBbiM pe3ngeHToB PP

HacToswas 3asiBka HocuT 6€30T3bIBHbIN XapakTep.
C MNpaBunamu oHaa 03HaKOMIIEH.

§ mydzq

o &ZOH j dzj y ddzo j Mlsdyd tsdade R

fOjo wodvjlhmw

MNoanuck MNoanuck nuua
YNONMHOMOYEHHOrO NPUHSBLLETO 3asBKY
npeacTaBuTens

M.TT.
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MpunoxeHue Ne 5 k Mpasunam cdoHaa

YBegomMreHue

0 TpeOOBAaHUHU TTOKYIKHU/TIPOAAKU UHBECTULIMOHHBIX Nae oHaa

HaunmeHoBaHue y4acTHuka Topros NybnnyHoe akumoHepHoe obuwectBo «MockoBckasi bupxxa MMBB-PTCx»:

(nonHoe HaumeHoBaHMWe)

HanmeHoBaHue caenku

Mokynka / npofgaxa MHBECTUIIMOHHBIX ITaeB GoHIa

[laTa v Bpems HanpaBneHusl NpeariokeHns Ha
MOKYNKy / npoaaxy

(nata)
18 yacoB 45 MUHYT - 18 yacoB 50 MUHYT

Cnoco6 HanpaBneHus npeanoXeHus Ha NoKynky /
npogaxy

Pexxum neperosopHown caernku (PMNC) Ha Toprax NMAO
«MockoBckas bupxxa MMBB-PTC»

Tun / kaTeropusa / cepus (Mpn HaNM4Mn)

MHBeCTULMOHHLIN Nan BINN® pbIHOYHBIX PUHAHCOBbIX
MHCTpyMeHTOB «BTB — ®oHa AKUuin pasBmBatoLLMXCS
cTpaH»

HanmeHoBaHve amuTeHTa / ynpasnsoLwen KomnaHmm

AkumoHepHoe obuwecteo BTB Kanutan YnpasneHue
akTMBamm

ToproBbi ko4

LleHa npeonoxeHuns Ha NOKynKy / npoaaxy
WHBECTULIMOHHbIX NaeB

PacueTHas ueHa (-/+) 4%

O6bem npeanoxeHms Ha NOKYNKy / npoaaxy
(kONMYEeCTBO MHBECTULMOHHBIX NaeB)

[Toammcano 3a u ot umeru [OUO]:

/ [®UO]
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