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WHY YOU SHOULD ATTEND

In the past three years, fuelled by the booming real estate
market and general economic recovery, a number of banks

The recent legislative initiatives for the mortgage
industry in Russia and the CIS

based in Russia, Kazakhstan and Ukraine have created
sizable portfolios of mortgage credits. The primary market is
getting more efficient every year as more banks are entering
the playing field.

Who are the leading players and why

What is h ing at the pri t ket
The past year has shown us the first mass sales of credit PRI R RS DRI IO e

portfolios from one bank to another and the first successful
securitizations of mortgage portfolios. Hear about how these
were put together, and what lessons can be learned for the
rest of the sector.

What finance is available for mortgage programmes
in the CIS and how to apply for it

What kind of technical assistance is available

This conference has been carefully designed in association N N

with the International Finance Corporation to take a detailed
look at the rapidly developing primary mortgages market and
the birth of the secondary market. Here, you will meet and
discuss the following issues with the leaders of the industry:

What state the secondary market is in, and
what business is to be made in it
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@IFC Mission of the International Finance Corporation is to attract international investments into the private sector
L5 i projects in emerging markets to improve people’s lives. IFC provides financing to private sector projects, mobilizes
IF?::::::HOMI capital in the international capital markets, helps its clients to comply with enhanced social and environmental
Cw&raef;:‘:ion standards and renders technical assistance to the governments and private companies.
IFC’s Russia Primary Mortgage Market Development Project is financed, among others, by the Governments of Switzerland
and the Netherlands. The Project goals are:

improve legal and regulatory RML framework;

establish and promote standards of terminology, functions, procedures, methods and credit products;

conduct seminars, consultations and trainings for creditors and borrowers.

Komy HeoOX0oAuMO NPUHATH y4acTue WHO SHOULD ATTEND?

DrHAHCOBBI CEKTOP IOpuuueckue u Finance Industry: Law firms and
- PykoBojWTeM OT/IEN1a KOH(;IaJITI/IHI‘OBLIe KOMITaHUH Head of Mortgage consultancies:
;HOTCKI/I MapTHepr Lendlng Partners
BOJIUTEJIN OT, H bl 11 .
YKOBOA eJ6I oTAca CHEIPK ep6 o Head of Retail .
PO3HUYHbIX OAHKOBCKHX Pa3BUTHIO OU3HECA Bankin Business Development
yoyr * Menemkepsl 1o < Managers
PykoBoaurenm otjienon B3aMMOOTHOMIEHUSIM C Head of Consumer
NOTPEOUTETHLCKOTO KJIMEHTaMU Finance Account Managers
MHAHCUPOBAHMs .
(II;yKOBO,meeJH/I OT/IEJIOB i 22d ol B
passuTHA OnsHeca (110 (I%CE\E%lopment (EMEA,
erviony CHI™ n regions)
EleHTpaJIbHOI/I Esporbr)

BUSINESS DEVELOPMENT OPPORTUNITIES

This event will provide an excellent opportunity for companies to promote their services and products to senior level decision makers.

For more information about promotional packages which best suit your company's objectives, including networking and
pre-arranged, face-to-face meeting opportunities, branding and sponsorship, contact:
Victoria Cann on +44 (0) 20 7878 6955 or email Victoria@c5-online.com

To register call +44 (0) 20 7878 6888... or fax +44 (0) 20 7878 6




O630p yC/I0BUI NEPBUIHOTO PLIHKA (CTAH/APTHI
UIOTEYHBIX KPEJAUTOB, MPE00IaAioe CTaBKU,
1POOJIEeMbl F€HEPAIMH HOBBIX KPEJIUTOB)
KopoTkuii 0630p CYIIECTBYIOETo

BTOPHUYHOI'O PbIHKA

OcHoBHbIE TPOOJIEMbI UCTILITLIBAEMbIE YKPAUHCKUM
OAHKOBCKUM CEKTOPOM B BOIPOCAX UIIOTEYHOrO

Pacmudposka:
#- BLICTYNAIONMMII PUTJIANIEH, YIACTHE TO/TBEPHIAETCs
#%*_ gpicrynaomui npuriamen [FC

. KpeMTOBaHUS (HECOTIOCTABJIEHUE CPOKOB,
8:00 PeI‘PICTpaLU/I}I " KO(I)C ® 1podJieMbl peprUHAHCUPOBAHUS, BLICOKAS
CPCAHEB3BCIICHHAS CTOUMOCTL KalluTaJjia, BbICOKHUC
9:00 [IpuBeTCTBEHHOE CIOBO MpeEACEAaTeNsa 3aTPaThl HA FEHEPANMIO HOBLIX KPeAUTOB) Barsan

Ha JlajbHeillee pa3BUTHE PbIHKA
Andpeii Cyuxos
Crapmuil BUIE NPE3UAEHT
BremroproéaHk

12:00 “Kro ectnb kT0?” B Poccurickoit

UIOTEYHOU UHAYCTPUU?

Hpuna Paocuenxo

Oxkcnept ocyaapcrsennoit Jymer PO, Cosera
Oenepanuu PO u [MpasureascTsa r.MockBbl 1o
BOTIPOCAaM PAa3BUTUA MIOTEYHOTrO KPEANTOBAHMA
[Mpencenarens Komurera no uH(pOpMaIimoHHOlM
nonutvke HanuonansHOH AccolMaliy y4aCTHUKOB
unoteyHoro peiHka (HAYHP)

( OOy B3risi Ha UHAYCTPUIO )

9:15 3aKoHOJaTEIbHbIE NHUIMATHABLI B 00./1aCTH
NMEPBMYHOTO PLIHKA MITOTeKH B Poccun

A.I'. Axcaros **

3amecturenn npegceaaresns Komurera mo KpeauTHBIM
OpraHu3alysaM 1 (PUHAHCOBBLIM PBHIHKAM
Tocynapcreennasn Jyma ®enepanisaoro CobGpanus
Poccuiickoii ®enepanyu

Wrpokn Ha pblHKe: KTO OHU?

OCHOBHbIE KOHKYPEHTBI Ha PbIHKE

HoBuuku nponioro rojia: U3BMEHWJIN JIM OHU PLIHOK?
KJIMEeHTBbI: KTO OHU M YTO MX MpPUBJIEKAET?
Tennenyun Ha pelHKe U JajJbHENIICEe PA3BUTHE
IPOAYKTOB Ha HEM

3aKOHO/IATEILCTBO 1O CTPAXOBAHUIO UITOTEKH
3aKoHO/IATENBCTBO MO DCKPOY CYETAM

[Tonpasku k PegepaibHomy 3akony “0O6 Unorexe”
[Tonpasku k OesepaibHoMy 3aKkoHY “O0
NnoreuHbIX 1ieHHbIX Oymarax”

[Tonpasku k ®esepaibHomy 3akony “O
(buHAHCHPOBAHUM KUJIMIIHOTO CTPOUTEIbCTBA”

12:30  Wunumatusel IFC no pasButuio

peiHKa unoteku B CHIT

Ezena Krenurnosa
PykoBozmTE I TIPOrPaMM TEXHAYECKOTO COJEHCTBUSA
MexayHapognas ®@unancosas Kopnopaiua (IFC)

10:00 Hnoreka B Poccnu: nepcnekTrBsl

M [peieJibl pocTa

OcHOBHbBIC HANpPaBJICHUA JIEATEILHOCTH MTPOTPaAMM
texunueckoro cogeiicrusi IFC B o6sact unoreku
B ctpanax CHI

3uauumocts [Ipoekra 11 poccuiickux u
MENJIYHAPO/IHBIX YUYACTHUKOB MIIOTEYHOIO

PbIHKA U MHBECTOPOB

Crparerus peruoHa bLHOTO PacHupeHus

Awndpedi Cyuxos
Crapmuit Bulle npesujeHt, BHemroproaHk

10:30  3akoHojaTe LHOE OOECIIeUEeHNE PA3BUTHS
uniorekn B Poccuiickoit Penepanuu Ha
JIAHHBIA MOMEHT

Banepuii Muxaiirosuy 3y6os 13:00
Henyrat I'ocynapctBennoii Jymbl Poccuiickoit
®enepaunu, Ipesngent MexayHapogHas
Accoumaims ®onsios HKummaoro CTpouTebcTBA
Nnoteunoro Kpeanrosanus (MAVI®)

[TepepbiB Ha 06Gen {}

@uHaHCUPOBAHHUE MPOTPAMM HUIOTEYHOTO
KPEJUTOBaHUS

Hogas rocyaapcTBeHHas KUJUIHAS MOJTUTHKA
B paMKaX“l}{)l/IOpl/ITCTHOFO Haunonansnoro
npoexra “/locrynnoe n komdoprHoe KuiIbLe —
rpaskaanam Poccun”

CHOBHBIC ITPUOPUTETHI U MCPbI
HauumonasbHoro npoekra
OeniepasibHas 1esieBas nporpavmMa - Kuaume: —
OCHOBHOI ME€XaHU3M peajn3alnuu
HanponajisHOro mpoexra

14:45  @uHaHCMPOBAaHHE UNIOTEYHBIX
MPOrpamMM MPH MOMOIIN 00ECITeIeHHbIX

o6.mranuit 8 Esporte

Ap. O. Lnoexep
Yupasasiomuit JupeKTop
Accoumauus T'epMaHCKMX MIOTEYHBIX GAHKOB

Mepbl rocy/1lapCcTBEHHON MOJJIEPKKN PA3BUTHSA

HITOTCYHOTI'O JKUJIMIHOTIO KPC/JIMTOBAHU S

OKOHOMUYECKAS LIEHHOCTL 00ECIIeYEHHbIX
UIoTedHbix obaurauuii B Espone
3aKOHOIATEILCTBO MO 0OECIEYEHHBIM OOJNUTALUAM

11:00  IlepepsiB A Kode U OOLIEHHA W B EBporie — TpajMiMoHHbIE, CTPYKTYPUPOBAHHbIE
¥ TUOPU/IHBIE BEPCHU
. KOHKypeHTOCnocoOHOCTh 00€CeYeHHbIX
11:30  Hoseitmue TeHAeHUMA Ha o6mranmit us Llenrpanbioit n Bocrounoii

PBIHKE UIIOTEKU YKpauHbI

Anmon Ceprees
VicnosHuTe bHBIA AUPEKTOp

EBpornbl B cpaBHEHUU € JIENIO3UTAMU
Wnoreunble obauranuu u apyrue obecredeHHble
O0JIMralUU HA MEMIYHAPO/HLIX PHIHKAX KAlUTala

Yxpaunckas Hauponansnas Mnorednas Accouuanus

15:30

OOGuiue TeH/CHIMN Ha PLIHKE HEJABUKUMOCTH
OO6mue TeHACHIMN PLIHKA B 00J1aCTH Pa3MepoB
3afIMOB, JIMHAMUKU pocta, reorpadun

1M OCHOBHBLIX NUT'POKOB

EBRD B ¢duHaHCHPOBaHUN UIIOTEYHBIX
nporpamMm B ctpanax CHI'

Teppu MarxKaruon
Crapmuii Bankup
Espomneiicknii bauk Pexoncrpykuuu u Passutus

885... or visit our website at www.c5-online.com/mortgagerussia



[lepsas crajusi — obecriedyeHue CpoYHOro
bunaHCUpPOBAHUS U MHBECTULIMI B aKIMOHEPHDBIN
Kanutai. HeoOGXoaumMocTh Uenoib30BaHust
KPUTEPHUEB M3JI0KEHBIX B COOpHUKE “MMUHUMATLHBIE
craujaptel EBPP 14 nnoreunsix kpepuros”
Bropas crajusa — cuHJMKanusa 3aiiMa ¢
BOBJICUEHUEM JIPYIUX 3aiiMojiaTeieit

Tperbst crajysi — CEKbLIOPUTUIALIUS U PHIHKH
Kanuraia

16:00 OPIC B puHAHCHPOBAHMM UIMIOTEYHBIX
nporpamMMm B CH

ebpa Opb
HPEKTOP MPOEKTOB M0 PA3BUTHIO MKUIHMIIHOTO
cekropa, Overseas Private Investment Corporation

Cpejinecpoutbie “cKiajickue” MHCTPYMEHTDI
['apaHTny 10 MIOTEYHBIM LEHHBIM OymMaram
Wnsecrunponnnie GoH/IbI

16:30
17:00

[lepepsiB a5 Kode 1 OOLIEHHS =

Unsectunuu IFC, cBsizaHHbIE C
pasButHeM unoteku B Poccun

Tper Arvmon
OBETHHK 0 MHBECTHLIUAM
MexayHapogHaa ®uxancoBas xopnopanus (IFC)

HBO6JI€MI)I B (pMHAHCUPOBAHUU UIIOTEKH
B Poccun u CHT

Kakne cpejcra ,HOC’E‘:YHHLI Ha JIaHHBIT MOMEHT?
Bynymee yuactue IFC B ungycrpuu unoreku 8 CHI'

17:30  Unoreunsle naesbie GoHasr B Poccun
KaK UCTOYHUK CEPACTB IJil Pa3BUTHUA
UIIOTEYHBIX NMPOrPaMM

Baoum Cocros
Buuie npesugenr, MaBectnionHaa rpymia “Aron”

18:00 PeduHaHCHpPOBaHME UITOTEYHBIX

Kp€AUTOB B PETUOHAX Poccun

Anexcandp Yepnax
lenepanbubiit jupekrop, BTA Wnoreka Poccust

18:30
18:40  OxoHuaHMe nepBoOro AHA KoHpepeHLun
8:00 Perucrpauusa u kode

9:00

[loaBeneHue UTOrOB NEPBOrO JHA

[IpuBeTCTBEHHOE BLICTYIJICHUE
npeaceaaTens

Enena Krenurnosa
ﬁmosoamem TIPOrpaMM TEXHUUYECKOTO COJEHCTBUSA
exayHapoaHas Ounancosas Kopnopauusa (IFC)

(Celcmopwmsauym ¥ BTOPUYHBIA PBIHOK nnmexn)

9:15

OCCHUICKOTO
yMmar

CTpyKTypHBIE peleHuA A
PBIHKA UIIOTEYHbIX [EHHBIX

Burrn @peii
Maptrep, Greenwich Financial Services, L.L.C.

LDeumpudi Jlopoghees

Buiie npesuzent, Greenwich Financial Services, L.L.C.

[Tpsimasi nepejjadya MpoOTUB MIIOTEUHBIX OOJIUraIUil
[Tepepacnpejesienne KpeJJUTHOTO pPUCKa
HeratuBHasi BbIITYKJIOCTb MIOTEUHBIX IEHHLIX Oymar
[Tepepacupeesenue /1104aBjeHne

PHUCKOB TPEJOIIATHI

9:45 HoBble ¢puHaHCOBbIE HHCTPYMEHTHI

BTOPUYHOI'O PbIHKA HUIIOTCKH

Huronaii [llumos
HBBSI/I,I[CHT u Ilpeacenarens IlpaBiaenus
000 “Topoackoit Mnoreunsiii bank”

10:15  Ilosumua AO “AMMKK” no oTHoueHunio

K UIIOTECYHBIM II€CHHBIM 6YMaFaM

Leumpudi Irazynoe
3amecturens 'enepanbHoro supektopa, OAO “AreHcTBO
TI0 WUMOTEYHOMY JKAJUITHOMY KpeJMTOBaHHIO” *

10:45 TIlepepsiB must Kode u 00MEHUS

( [lepBuuHbIif pHIHOK UNOTEeKH B Poccuu )

11:00

Crnenuduka pa6otsl Ha Poccuiickom
PBIHKE [ CHEIaIu3uPOBAHHBIX
MIIOTEYHbIX OAHKOB

Hrwops Kysun
IMpexncenaresns coBeTa JUPEKTOPOB H,
UcnonnurensHslii aupextop, JeasraKpeaut Bank

11:30  CrtpaxoBaHuE MIIOTEYHBIX KPEAUTOB
B Razaxcrane: MexayHapoJHbIi OIIbIT
M IpaKTUYecKas JesTelbHOCTb

wam M. Anumarcanos
pencenarens I1paBnenus, AO “Kaszaxcranckmii
(oHza rapaHTHPOBAHKUSA UMOTEYHBIX KPEJUTOB”

Caegenust 06 AO “Kazaxcranckuii (o
rapaHTUPOBAHMA UITOTEYHBIX KpeanuToB” (jajee -
Douy), ucropus coz/ianus, KpaTtkuii 0630p
3aKOHOJIaTe/IbHON 0a3bl Pecnybiimku Kazaxcraw;
[lean u 3anaun ®onja;

0630p npoueayp ®onga, tapudnl 1 MojeH;
Cucrema rapanTuposaHus (CTpaxoBaHus)
UMoTeuHbIX KpeauToB B Kasdaxcrane:
MCIOJIL30BAHUE MHUPOBOTO OIBITA U OCOOEHHOCTH;
PacrnipocTpaHeHHOCTh U MCIOJIL30BAHUE
UIOTEUHOIO rapaHTUPOBaHUs (CTPAXOBAHMs)

B MUpE: Pa3BUThIC U PAa3BUBAIONIMECS PbIHKH,
rOCYJIAPCTBEHHbIE U YACTHBIE CUCTEMBbI.

12:00 OO6mas cucremMa MIOTEYHOrO
KpenutoBanus: IlepBad unoreuHas
cucreMa paboraiomas no scemy CHI'

Carmnowr Kyccaunos
Bune npesuznent, BTA Nnoreka*

12:30  PasButme unoreku B permoHax Poccuu

Bauepuii Cemenosuy Kasetixun

3amecrureas [Ipenacenarens sKCHepTHOTO cOBeTa
Komuccun Cosera Deziepauyy 110 3aKOHO/IATEIBHOMY
00ECIIEYEHUIO PA3BUTUA PHIHKA JOCTYIIHOTO JKUJIbS
Ilepsorit Bune-npesugenr, MexayaaposHon
Accormaiun ®ounos JKuaumuoro CTpourteabCcTBa

U Unoreunoro Kpemurosanna (MAU

13:00 IlepepniB Ha 0ben {*

[lepBuuHbIil pHIHOK UMOTEKH B Poccuu

[Toprorosena [poexkrom IFC "Pasputne nepBuyHOTO
PBIHKA UIOTEYHOTO KpeAUuTOBaHUA” npu copeictsuu C5

14:00 O crparerumn unotekn Ha denepaTLHOM
ypOBHE B 00.J1aCTH UIIOTEKH

Apraoui /soprosuy
AYAILHUK DKCIIEPTHOrO

paByieHus, AJIMUHUCTPALUs
IIpesnnenta Poccuiickoi

enepauun * *

To register call +44 (0) 20 7878 6888... or fax +44 (0) 20 7878 6



14:30 Pa3BuTHE MIIOTEYHOTO YKUJIUIIHOTO
KPEMTOBaHUA KaK OJJUH U3 MPHOPUTETOB
HanuonansHoro npoekra “JloctymnHoe u

KOMGOPTHOE »Wibe — TpakaaHaMm Poccuu”

Haoexcoa Kocapesa
[Ipesngent, Qony “UHCTATYT SKOHOMUKM TOpoza”

HoBas rocysapcrBeHHas »KUJUIIHAA NOJUTHKA
B pamKax npuopurerHoro HanuonaasHoro
npoekra “/locrynnoe n komdoprHoe Kuibe —
rpaxcianam Poccun”

OCHOBHbIE IPUOPUTETHI U MEPBI
HanuonazibHoro npoexra

DeepasbHas 1iesesas nporpamma “iKuamme” —
OCHOBHOH MEXaHU3M peajn3ainn
HanuonaasHoro npoexra

Mepsl rocyapcTBeHHOI MOJAJIEPIKKU PA3BUTHSA
UIOTEYHOTO JKUJUIHOTO KPeJIMTOBAHUSA

15:00  AxryanbHble uHULIMATUBLI [IpaBuTeLCTBA

P® B 061aCTU UTIOTEKHU

Anra Ilonosa

Jupekrop JenapTraMeHTa KOPIMOPATHUBHOTO,
ynpasiennsi, MUHACTEPCTBO S5KOHOMHYECKOTO
passutnsa n Toprosm Poccuiickoii Oeaepanun

15:30 “Unpycrpuanmsanusa” PoccrilcKoi unotexku

Andpeii Murromun

3amecturenb pykoBoautens, IIpoekt IFC “Pasputne

TICPBUYHOIO PbIHKA MIIOTEYHOTO KPEJUTOBAHWA"
16:00 Paspurme cereil prHAHCOBBIX
KOHCYJbTAHTOB

Teopruii Tluckos
Ipeicenarens coBeTa AUPEKTOPOB
IOnmacrpym Bank, OAO MNudbunano

16:30 IlepepsiB Aist Kode w OOLICHUA CAEIKU

16:45 HUnoreunoe crtpaxoBanwe B Poccun -

NEPBUYHBIA PHIHOK U OAHKOBCKHE ACITEKTEHI

Hrea Jlomarun -Pymanyes
PykoBogutenn
DejiepaibHas Ciy)k0a CTPaxoBOro Hajzopa¥ ¥

17:15 Ucnosb3oBaHne 00€CIIEYNTEILHBIX CYETOB

Ha IIEPBUIHOM DPLIHKE HUIIOTCKH

Apmyp Hrues
[Tapthep, Clifford Chance CIS

17:45  CranjapTusanusa JOKyMEHTOB

UIIOTEYHOU CAEIKU

Tameana Kavaruna

Crapmmii 1opucT

JIunusa I1pasa
18:15  IIpakTuyeckue acmeKThl UTTOTEYHOU
JIEATELHOCTH POCCUICKUX OAHKOB M
B3aumoiercTeusa ¢ IIpoekrom IFC

Awndpeii Joncrux
[ 71aBHBIH UCTIOHUTENLHBIA AUPEKTOP IO PO3HUYHOMY
6usnecy, ®K Ypaucub

ez Jmumpuento
3amecTuTeIb NpEACeaaTe s MPaBIeHus
Bauk AGcomor

Key:
*- speaker is invited, confirmation pending
*%*_ speaker is invited by the IFC

DAY 1

8:00 Registration and coffee ®

9:00 Chairman’s opening remarks

Andrei  Souchkov
Senior Vice-President
Vneshtorgbank

( General Overview )

9:15 The Latest Legislative Initiatives on the
Mortgage Market in the Russian Federation

A. G. Aksakor

Deputy Head of Committee on

Credit Organizations and Financial Markets
State Duma of the Russian Federation**

Mortgage Insurance legislation

Escrow accounts legislation

Amendments to the Federal Law ‘On mortgages’
Amendments to the Federal Law ‘On

mortgage’ —backed securities

Amendments to the Federal Law ‘On Residential
construction finance’

10:00 Mortgage Industry in Russia:

Potential and Limitations on Growth

Andrei  Souchkov
Senior Vice-President
Vneshtorgbank

10:30  Current Legal Environment for the
Development of the Mortgage
Industry in Russia

V.M. Zubov

Deputy (MP) of State Duma of Russian Federation
President

International Association of Residential Constructions
and Mortgage Funds (MAIF)

New government residential policy in the
framework of National Priority Project “Affordable
and Comfortable Residence for Citizens of Russia”
Main priorities and measures of the National Project
Federal program “Residence” — the main
mechanism of National Project’s implementation
The measures of government’s support of
mortgage industry

11:00  Networking coffee break =

11:30  The Latest Trends in the Ukrainian

Mortgage Market

Anton Sergeey
Executive Director
Ukrainian National Mortgage Association

General real estate market tendencies

General mortgage finance market tendencies

in terms of size, growth dynamics, geographical
areas, main players, etc

885... or visit our website at www.c5-online.com/mortgagerussia




Overview of the primary market conditions
(mortgage lending standards, prevailing rates,
existing origination problems)

Brief summary of the existing secondary
market framework (we expect a number of
interesting developments that could significantly
influence secondary market later this year),
including key legal aspects

Key pro%lems faced by the Ukrainian banking
sector in relation to mortgage lending (duration
mismatch, refinancing dif%iculties, high WACC,
high origination costs, etc)

Our view on the further market development

12:00 Who is Who in the Russian

Mortgage Industry?

Irina Radchenteo

The Expert Advisor on Development of Mortgage
Lending for State Duma of the Russian Federation
Council of Federation of Russia

Government of Moscow

Head of Information Department of National
Association of Mortgage Market Participants (NAUIR)

The players: who they are

Major competitors and their market shares
Newcomers over the last year: have they

changed the landscape?

The clients: who they are and what works for them?
The trends on the market and future products

12:30  IFC Mortgage Market Initiatives in the CIS

Elena Kiepikova
Head of Technical Assistance Projects
International Finance Corporation

The main targets for IFC’s technical assistance
projects in the field of CIS mortgage industry
The importance of the Project for Russian and
international participants in the project (changed)
The strategy of regional expansion

13:00 Networking Lunch {1.

(Fund Raising for the Mortgage Programs>

14:45 Funding of the Mortgage Programs

via Covered Bonds in Europe

Dr. O. Stoeker
Managing Director
Association of German Mortgage Banks

Economic importance of covered bonds in Europe
Legislation on covered bonds in Europe —
traditional, structured and hybrid versions
Competitiveness of covered bonds from Central
and Eastern Europe versus deposits,

MBS and other covered bonds in international
capital markets

15:30 EBRD model for financing

mortgage institutions

Terry McCallion
Principal Banker
European Bank for Reconstruction and Development

First stage — provide term funding and make equity
investment. Require the use of EBRD Minimum
Standards Manual for mortgage lending criteria
Second stage — loan syndication involving other
providers of debt

Third stage — securitization and capital markets

To register call +44 (0) 20 7878 6888... or fax +44 (0) 20 7878 6

16:00 OPIC in Financing Mortgage
Programs in CIS

Debra Erb
Director of Housing Projects )
Overseas Private Investment Corporation

Medium term “warehouse” facilities
MBS Guaranties
Investment funds

16:30  Networking coffee break =

17:00 Mortgage -Related IFC Investment

Activities: The Outlook for the CIS

Greg Alton
Project Officer, International Finance Corporation

Challenges in financing mortgages in

Russia and the CIS;

What funds are available?

The most common drawbacks in applications
The outlook for the IFC’s participation in
the CIS mortgage industry

17:30  Mortgage Mutual Funds in Russia
as a Source of Funds for Mortgage
Lending Programs

Vadim Soskov
Vice-President, Investment Group “Aton”

18:00 Refinancing of Mortgages in
the Regions of Russia

Alexander Cherniak
General Director, BTA Ipoteka, Russia

18:30  Chairman’s Closing Remarks
18:40 End of DAY 1
8:00 Registration and coffee =

9:00 Chairman’s opening remarks

Elena Kiepikova
Head of Technical Assistance Projects
International Finance Corporation

C Securitization )

9:15 Structural Solutions for Russian MBS Market

Bill Frey
Partner, Greenwich Financial Services, L.L.C.

Dmitri Dorofeev
Greenwich Financial Services, L.L.C.

Pass-through vs. mortgage bonds

Re- Distribution of credit risk

Negative Convexity of MBS

Re-Distribution /Mitigation of prepayment risk

9:45 New Instruments in the Russian

Secondary Market

N. V. Shitor
President and Chairman of the Board
000 “City Mortgage Bank”




10:15  The View of the Federal Residential
Mortgage Agency on MBS in Russia
D. Glazunov
Deputy General Director
Agency for Residential Mortgages Finance
(OAO “ANKK”)*
10:45 Networking Coffee Break =

C Primary Mortgage Markets in the CIS )

11:00  The Specifics of Operating in the Russian

Market for a Specialized Mortgage Bank

Igor Kouzin
hairman of the Board and CEO
DeltaCredit Bank

11:30  Mortgage Insurance in Kazakhstan:
International Experience and

Kazakhstan’s Practice

Dular M. Alimzhanoy
Head of the Board of Directors
AO “The Kazakhstan Mortgage Guarantee Fund”

“Kazakstan Mortgage Guarantee Fund” — history
of creation and operation, legal environment
Fund’s purpose and targets

Fund’s procedures, tariffs and models

The usage of international experience in the system
of Kazakghstan’s mortgage insurance

The usage of the mortgage guarantee (insurance):
- developed and emerging markets;

- government and private facilities

12:00 The Common S¥stem of Mortsgage Lending:
The First Pan-CIS Mortgage System

Sagyndyk Kussainov
Vice President
BTA Ipoteka*

12:30 The Develogment of the Mortgage
Industry in Russian Regions

Vitaliy S. Kazeikin

Deputy Head, Expert Board of the Federal Council’s
Commission on the Leéal Support of the Residential
Market Development, First Vice President
International Association of Residential Constructions
and Mortgage Funds (MAIF)

13:00 Networking Lunch {*

Primary Mortgage Markets in Russia

Prepared by the International Finance Corporation’s
“Russia Primary Mortgage Market Development Project”
in co-operation with C5

14:00 Development Strategy on the Federal
Level in the Mortgage Industry

Arkadiy Dvorkovich
Head of the Expert Department, Administration
of the President of the Russian Federation* *

14:30  National Program “Affordable
Residence”: What does it mean for
Russian Mortgage Market?

Nadezhda Kosareva
President .
Fund “Institute for Urban Economics”

885... or visit our website at www.c5-online.com/mortgagerussia

New government residential policy in the
framework of National Priority Project
“Affordable and Comfortable Residence

for Citizens of Russia”

Main priorities and measures of the National Project
Federal program “Residence” — the main
mechanism of the National Project’s
implementation

The measures of government’s support of
mortgage industry

15:00 Latest Government Initiatives in the

Area of Primary Mortgage Market

Alla Popova

Head of Department of Corporate Development
Ministry of Economic Development and Trade of
Russian Federation

15:30 Industrialization of the Russian

Mortgage Market

Andrey Milutin

Deputy Project Manager

Russia Primary Mortgage Market Development
Project, International Finance Corporation

16:00 The Development of a Network
of Financial Consultants

Georgiy Piskov
Chairman of the Board of Directors
Uniastrum Bank, OAO Infinado

16:30 Networking Coffee Break =

16:45 Mortgage Insurance — primary mortgage

market and banking aspects

lia Lomakin - Rumiantsev
Head of Federal Service of Insurance Supervision* *

17:15  ESCROW Accounts: Usage in the

Primary Mortgage Market

Arthur Iiev
Partner
Clifford Chance CIS

17:45 Documents Standardization for Mortgage

Transactions

Tatiana Kachalina
Senior Attorney
Linia Prava

18:15  Practical Aspects of Mortgage Lending
of Russian Banks in Co-Operation
with the IFC Project

Andrei Donskikh

Chief Executive Director of Retail Banking
FK Uralsib

Oleg Dmitrienko

Deputy Head of the Board
Bank Absolut

19:00 Chairman’s Closing Remarks
19:10

Conference Closes

©C5, 2005




MORTGAGES IN RUSSIA

AND THE CIS

(Please photocopy for additional delegates)

PRIORITY SERVICE CODE:

Please return to: C5
Albert House,
1-4 Singer Street

London EC2A 4BQ Please quote this Code when booking to ensure

C?
your registration is processed immediately.

Please do not remove a label if affixed; it contains your customer code.

Ref: 551F06.IPO

Title First Name

Last Name

Job Title

Approving Manager

Job Title

Company Name

Department

Type of Business

BOOK NOW A

KAK SAPEFI/ICTPI/IP(_)BATBCH
Easy Ways to Register

3anoJHUTE PETHCTPAIUOHHYIO aHKETY
¥ BEpHUTE MO (haKcy

Fax +44 (0) 20 7878 6885

3a fmonoJHUTeMLHOM HHbOpPMaLyei
oOpainaiitech o ceayomuM TesiedoHam
Registrations +44 (0) 20 7878 6888
Enquiries +44 (0) 20 7878 6886

\
B) W

3anosHATE PErMCTPAOHHYIO
aHKeTy U BepHUTE 10 MOoYTe
Please complete and return
registration form with cheque

3aperucTpupyiTech Ha CaiTe:

Address

City Post Code Country

Country Code

Country Code
Tel: ( :

Fax: (

Email

PAYMENT
Register ____delegates for Conference @ £1,299.00

Please charge my 0 AMEX O VISA U MasterCard
CardNumber [ | I I I I I I If I & 0 0 40 ¥I
Exp. Date MM/YY [ ][]

Holder’s Name

Date
made payable to

Signature

| have enclosed my cheque for £
Cl Communications (VAT No. 607 918 619)
d | would like to pay by bank transfer

To pay by Bank Transfer please quote the conference code 551F06 and the name of the
delegate in the transfer instructions. Transfers should be made to Natwest Bank, Finsbury
Sq. Branch, 78 Finsbury Pavement, London, UK, EC2A 1JA. Account Name: C5

GBP£: Account Number: 0080688470
IBAN Number:  GB25NWBK 6008 23806884 70

Euros€: Account Number: 0064382427
IBAN Number:  GB72NWBK 60721464382427

Sort Code: 600823 IBAN BIC: NWBK GB2L
Please fax a copy of your transfer to C5 Customer Service at +44 (0) 20 7878 6885.

PAYMENT MUST BE RECEIVED PRIOR TO THE CONFERENCE

Website www.c5-online.com/ mortgagerussia/

&

ADMINISTRATION DETAILS
DATE: 20th - 21st February 2006
TIME: Day One: 9:00 am Day Two: 9:00 am

Registration and distribution of documentation from 8:00 a.m.

VENUE: Intercontinental Zurich

ADDRESS: BADENERSTRASSE, ZURICH, 8040
SWITZERLAND

TEL.: +41 44-404-4444

CONFERENCE LANGUAGE: English and Russian with
simultaneous translation

CONFERENCE FEE: £1,299

HOTEL ACCOMMODATION

An allocation of bedrooms are being held for delegates at a negotiated
rate until 20th January 2006. Please call Venue Search on tel:

+44 (0) 20 8541 5656 or email beds@venuesearch.co.uk. Please note,
lower rates may be available when booking via internet or direct with
the hotel but different cancellation policies will apply.

DELEGATE CANCELLATION

Delegates may cancel their registration and receive the return of
registration fees paid less 15% thereof providing they notify
C5 in writing prior to 09 January 2006. Substitution of delegates is
permitted. C5 reserves the right to cancel any conference it deems
necessary and will, in such an event, make a full refund of any
registration fee. No liability is assumed by €5 for changes in
programme date, content, speakers and venue.

DATA PROTECTION: Personal data is gathered in accordance with
the Data Protection Act 1998. The information you provide will be
held on a database and may be used by C5 to inform you of
relevant events and products. Your details may occasionally be
made available to other companies for marketing purposes, if you
do not wish to receive such communication from other organisations
please write to our Database Administrator at the above address.

INCORRECT MAILING INFORMATION: If you receive a duplicate
mailing of this brochure or would like us to change any of your
details, please email kairat@C5-Online.com or fax the label on this
brochure to +44 (0) 20 7878 6887. Amendments can take several
weeks, so please accept our apologies for any inconvenience

caused in the meantime.

If you would like to sponsor or exhibit at this event, please contact
Victoria Cann on +44 (0) 20 7878 6955 or email

Victoria@c5-online.com for more information.




