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PbLIHOYHBLIE MHOMKATOPbI KOMMEHTAPUWM MO PbLIHKY
W3MEHEHUE 3apybexHble pbIHKK
3AKPbITUE

1 neHb C Havana roaa

AMeEpUKaHCKMEe aKLMKN 3aBepLUMNM XYALUYH Hedeno 3a Mecsu, B TO
BpEMsI KaKk pacnpojaxa B rocobnuraumsax npogorkmunack Ha oHe

v nocrnegHnX [OaHHblX MO 3aHATOCTM W OXWOAHWUS  MOBbILLIEHUS
EUR/RUB* 76,8050 0,08% A 10,19% A cragok. Bocemb 3 oAvHHaguaTn cekTopoB uHAekca S&P 500
EUR/USD* 1,1506 -0,14% v -421% V 6binv B MUHYce, B nuaepax naaeHuss Bbinu TexHorornydeckue
akuum Bcreg 3a  Oymaramu  Intel nocne  coolweHun o
paccrieoBaHNM BO3MOXHbIX kubepatak Kutas npotue CLUA. Ha
doHe 3TMX HoBOCTEM kuTamckne 6GeHuYmapkm Obinn  cpeam

BantoTHbIN pbIHOK

USD/RUB 66,5966 -0,62% 16,34% A

ToBapHbIE PbIHKK
Brent*, $/6app. 83,37 -0,88% v 25,27% A

Gold*, $/yHu. 1196,31 061% ¥ -9,20% ¥ aytcangepos ATP, gpyrve MWHAEKChbl pervoHa Takke Obinu B
DOHAO0BbIN PbIHOK MUHYCe.
NHaekc MocBupxu 2450,90 -0,57% v 13,84% A HedTo
PTC 1159,33 -0,12% v -2,01% V¥
DJIA 26447,05 -068% V 6,54% A HedTb nokasbiBaeT HederlbHbIN POCT Ha )OHEe OMaceHuin o TOM,
S&P 500 2885,57 -055% V 7,04% A 4T0 CaypmoBckas ApaBusi u Poccusi He CMOryT [OCTaTOYHO
NASDAQ Comp. 7788.45 116% VW 11,15% A HapactuTb AoGbivy, YTOBbLI KOMMEHCMPOBATL COKpalLaLWMACS 13-
FTSE 100 731854  -135% W 4,310 W 38 CaHKUMI 3kenopT 3 Vipaka.
DAX 12111,90 -1,08% v -5,90% V¥ POCCHIACKMIi PbIHOK
Nikkei 250* 23835,88 0,00% [ 1,40% A
Shanghai Comp.* 2741,43 2571% V¥ -18,13% V¥ Ha choHe oTpMuaTENbHON AMHAMUKA Ha BHELLHWX Miowwankax v B
KpunTosaniota npeaaBepUn BbIXOAHbLIX UHBECTOPbLI NPEANoYniM Bo3aepKaTbCsi OT
T nokynok: Muaekc MocBupxu notepsan -0,57%, PTC cHusnnca Ha -
Bitcoin* 6550,02 0,27% A -51,92% V 0,12%.
Ethereum* 222,78 0,07% A -70,63% V
Ripple* 0,48 3,05% A -74,82% ¥ B nwugepax pocta 6binv Fasnpom (+1,2%), JICP (+0,6%),
Litecoin* 57,47 0,38% A -74,61% V¥V Tasnpom HedTb (+0,4%), TpaHcHedTb (+0,3%) n Meuen (ao
* Ha 8:00 Msk McTounwuk: Bloomberg +0,3%).
Aytcavgepamun ctanu Pycan (-3,5%), A®K Cuctema (-3,3%),
KANEHOAPbL COBbITUW QIWI (-2,9%), ®CK EISC (-2,6%) u X5 (-2,4%).
Makpo3akoHOMU4Yeckue coobITUsA
TH somem o i s e @aones) | FoSocT
+ AnoHusi: Tekywuin 6anaHc, Topro.bii PO, ®ocArpo v wuHAuNACKas rocygapCTBEHHas kopropauums
9 okTsAGpA Ganakc Indian Potash Ltd (IPL) cOBMECTHO MHBECTMPYIOT B NPOU3BOACTBO

v Poccusi: TekyLumii 6anaHc
10 okTs6ps ' CLA: nHgekc LeH npoussogutenen

+/ AnoHUs: MHAEKC LueH npoussoanTenen
+ CLA: UNL, 6e3paboTtuua, nosepue

MUHepanbHbix ygobpeHun B Poccum u MHgum. CornmacHo
coobueHnto POIA, B pamkax cornalleHnsi CTOPOHbl pacCMOTPSAT
BO3MOXHOCTb ~ COBMECTHOW  peanu3auMnm  WMHBECTULMOHHbBIX

BN | c6vTenein, sanace! HedT NPOEKTOB B CEKTOPe MPOM3BOACTBA MUHepasnbHbIX YAoBpeHuit,
' Poccusi: BHomKeTHbI BanaHc BKIIOYasi CTPOWUTENLCTBO MPOM3BOACTBEHHBIX MOLLHOCTEN 1
v EC: NpoMbILineHHOe NPOM3BOACTBO conyTCcTBYyKOLWEN  MHMPACTPYKTYpbl, a Takke BHeApeHve
12 okrs6pst ¥ Pocens: Toproseiii 6anarc nepenoBbIX TexHonoruii B Poccun 1 WMHaun. CornatueHne Takxe

+ CLUA: konnyectBo BypoBbIX YCTaHOBOK

npegycMaTpmBaeT MOCTaBKM MUHeparnbHbIX yoobpeHuii ®ocArpo

KoprnopaTueHbIe coBLITUs VMHOUNCKMM NapTHEpam B 06béMe 0 2 MnH T B 2019-21 1.

10 okT6pss  AJIPOCA onepauvoHHble pedynbTatel IM18

C6epbaHk onybnukoBan c¢uHaHcoBble pedynbtaTthl 3a 9M18 no
PCBY. YucTbii npoueHTHbIN foxoa 6aHka yBenuuuncs Ha 5,2% o
110kTA6pA  CeBepcTans  oOnepauyonHele pesynbtars 9M18 939,0 Mnpz pyb., YMCTLIN KOMUCCUOHHBIN [0X0f BLIPOC Ha 22,1%
no 311,7 mnpg py6. OnepaunoHHble 4OXO4bl B LIENOM [0 BblYeTa
pe3epBoB yBenuuunucs Ao 1,36 TpnH py6. (+10,5% r/r), a pacxoabl
Nno COBOKYMHbIM pe3depBamMm cokpaTunucb Ha 11,8% pno 218,7 mnpg,
pyb. 3a CYET BOCCTAHOBMEHUS PE3EPBOB MO BanOTHLIM KpeauTam
B pesynbTaTte ykpennewus pybnda. Ymcrtas npubbine 3a 9M18
coctaBuna 612,7 mnpg py6. (+23,6% r/r), B Tom uucrne 3a
ceHTabpb 72,1 mnpa pyo.

YepkusoBo onepauvoHHble pedynbtatel 9IM18
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AktnBbl G6aHka B ceHTabpe yeBenuuunucbk Ha 0,5% po 25,4
TpnH py6. B CBSA3N C POCTOM KpeauToB KnveHTam. basosbliv u
OCHOBHoOW kanuTtan CoepbaHka B CeHTsA6pe He N3MEHUMIUCH U
COCTaBMIN MO onepaTuBHbIM AaHHbIM 3,19 TpnH py6. O6wuin
kanutan ysenuuuncs go 4,06 tpnH py6. (+3,7% m/Mm) 3a cyéT
NpubbINM 1 N3MEHEHNA METOLONOMMN B CBA3W C BCTYMMEHNEM
B CUNy HOBOro nonoxeHnsa baHka Poccun.

Mo wnHdopmaumm TACC co ccbinkon Ha martepuansl PXKO
akcnopT Pycana B ceHTsibpe 2018 r. cHu3uncs Ha 8,6% m/m
[0 264,4 TbiC. T, NpY 3TOM POCT K CEHTSIOPIO NpOLUIIoro roga
coctaBun 13%. 3a 9M18 o6bem oakcnopta Pycana
cokpaTurcs HecyLecTBeHHO - Ha 0,6% r/r 0o 2,09 MnH T.

maBa UHutep PAO Bopuc Koanbuyk B pamkax Poccuiickon
QHEpreTMYecKon Hedenu 3asiBUI, YTO KOMMaHWs OXuaaeT B
2018 r. npupocta no Bblpyyke n EBITDA oTHocuTensHo 2017
r. 3a cYeT noBbllWeHNss 3PPEKTUBHOCTA, MNOKYMKM HOBbIX
aKTMBOB U1 3aBeplueHus nporpammbl OINM. KomnaHua moxeT
3aKpbiTb COENKY MO BbIXO4y M3 kanuTana OkubacTy3ckow
P3C-2 B KazaxctaHe B aTOM rogy.

MeHemkmeHT MarHuTa npuwén K BbiBOAY, 4TO Haubonee
ONTUMarnbHbIM  pPelleHneM Mo  YNyylleHWUo CKMaackoh W
NIOrMCTNYECKOWN NMH(PACTPYKTYpPbI Bun3Hec-HanpaBneHun
«Marnut KocmeTnk» n Antekn sisnsietcst npuobpeteHne « CUA
Fpynn». OcHOBHbIE YCNOBMSA NpeanaraeMon CAENKn: LeHa He
bonee 5,7 wmnpg py6., ynnaunBaemass MarHuTom ero
COBCTBEHHbIMM akuMsaMu; obsasaTenscTBo npogasua («lock-
up») He nNpogasaTb akuuy MarHuTa, nonyyYeHHble NpoaaBLOM,
B TeYeHMe He MeHee 4YeM TpPEX neT nocre 3aBepLleHus
npuobpeTeHns;; npefocTaBrneHne CTaHAapTHbIX 3aBepeHun,
rapaHTMm W1 CcorMaleHnss O  BO3MELleHWM  noTepb
(«indemnity»). CoBeT AOMpPEKTOpPOB puTennepa nogaepxan
npegnoxeHve. KomnaHusa cuutaeTt, 4TO, MNpuvHUMasi BO
BHUMaHVe OXUOaeMylo CUHEPIMo B YaCTU BbIPYYKU M 3aTpar,
a TakKe BO3MOXHOCTW pedrmHaHCMpoBaHMSA TekyLlero gonra
«CUA Tpynn», pacuyéTtHas crtommocTe CUA 3HauuTenoHo
MpeBbILLAET  COrMacoBaHHYl  CTOMMOCTb  COEnKW,  a
npegnonaraeMasi CTPyKTypa CAEnkM MUHUMU3NPYET PUCKK
npuobpeTteHnst n nHterpauumn aktmeos «CUA pynny, Tak kak
obecneyvBaeT coBnageHne MHTEPECOB BCEX CTOPOH CAENKU B
OONrocpoyHoM pocte kKanutanu3aumm MarHuTta. CoseT
OMPEeKTOpoB  Takke 0pobpun  M3MEHeHWe  nporpammbl
obpaTHoro Bblkyna akumi MarnuTta. [lomumo peanusaumm
[ONrOCPOYHON MporpaMmMbl  MOTMBaUMWM MNPUOOPETEHHbIE B
pamMkax nporpammbl akuuMm OyoyT HanpaBfeHbl Ha onnarty
npuobpeteHnss «CUA Tpynn» B COBOKYNHOM pasmepe He
6onee 5,7 mnpg py6. CoBeT AMPEKTOPOB NPUHSAN peLleHne 06
yBenuyeHun obuwiero obbéma CpeacTB, HamnpaBfieHHbIX Ha
BbIKyN akumi B pamkax buyback, Ha 5,7 mnpa pybnen go 22,2
Mnpa pyb.

TaHpep 4 okTabps kynun 55 261 akumio MarHuTa
(0,005422%) B pamkax buyback. Bcero ¢ Havana nporpammbl
6b1no nprobpeteHo 1 103 649 akumn (1,08295%).

KpuntoBantoTbl

ButkouH-6upxka Bitfinex Morna 3aknunTb napTHepckoe
cornawexve ¢ HSBC. B Ceyne npeactaBneH 5-neTtHui nnaH
pa3BuTUs G6nokyeriH-nHaycTpum. BUTKOUH cHu3unca go 6598
gonn. YpoBeHb [AOMUHMPOBaHWS OWTKOMHA COCTaBnseT
52,2%. Kanutanusauusa KpMnToBarnTHOrO pbiHKa Bbipocna A0
219 mnpa gonn.

MOPT®ENb "BbIEOP NOKANBHbIX OBNTALIMA"
MopTdhernb AEMOHCTPUPYET BO3MOXHOCTU PbIHKA JIOKanbHbIX

obnuvraumn.  Lenb  mogenupoBaHua  —  MoJfyvYeHue
npuBreKkaTenbHON JOXOOHOCTU B pybisx
NoapobHee

MNOPT®ESb "EBPOOBINTALIA"
MopTdhernb AeMOHCTPMPYET BO3MOXKHOCTU PbiHKA BartoTHbIX

06J'IVIFaL|,I/Il7I. Lleﬂb MogennpoBaHuna — nony4yexHue
anBneKaTeanoﬁ OJOXOOHOCTU B BantoTe.
NoapobHee

MOPT®ENb AKLMI "BbIBOP ITI CAPITAL - 2018"
Okcneptbl  ITI  Capital oTobpanu akumm C  xopoLlen
NnepcrneKkTMBOM pocTa LeHbl

MoppobHee

MOPT®ENb AKLMW "OVBUOEHOHBLIN-2018"
Haw BbIGop AvMBUAEHAHLIX akumii Ha Havano 2018 roga.

NogpobHee

OMNUNOHHBIE CTPATEIMN N TOPI'. PEKOMEHOALINA

C. Enuncees, pa3paboTynk CMCTEMbI TPEWAMHIa anisi TOproeim
onunMoHamu wn dbetovepcamn 1O Option-lab  genutca
pekoMeHOauusaMmn 1 ctpaTerven no TOproefie OnuMOHaMu 1
BOMATUITbHOCTbIO.

CocrosiHue Ha 08.10.18

CTPYKTYPHbIE HOThI
MpepnoxeHne Ha OkTabpb 2018 roga.

MNogpobHee
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OVBUAEHOHbBIV KANEHOAPH

MocnenHumn
aTa "
s i OvBuaeHa

KomnaHusa DPS* Mepuon 3aKpbITUA  Has Aoxon-
peecTpa HOCTb

TopryeTcsi ¢
avBugeHaamm

MTC MBT US TenekomMmmyHuKaLMmn $ 0,08 1M18 04.10.2018 09.10.2018 0,98%
Yepkusoso GCHE RX  Arpo P 20,48 118 04.10.2018 08.10.2018 1,77%
MMK MAGN RX  [Oo6biBatowwimii u metannyprus P 1,59 2K18 05.10.2018 09.10.2018 3,07%
MMK MMK LI [obbiBatowmn n metannyprus $ 0,33 2K18 05.10.2018 09.10.2018 3,28%
MTC MTSS RX TenekomMmmyHuKaLMmn P 2,60 1M18 05.10.2018 09.10.2018 0,95%
PocHedTb ROSN RX  HedTerasosbii P 14,58 118 05.10.2018 09.10.2018 2,90%
PocHedTb ROSN LI HedTerasosbin $ 0,22 118 05.10.2018 09.10.2018 2,89%
HMTN NMTP RX  TpaHcnopt P 0,52 118 05.10.2018 09.10.2018 7,43%
HMTM NCSP LI TpaHcnopT $ 0,57 118 05.10.2018 09.10.2018 6,94%
HOBAT3K NVTK RX HedpTerasosbliii P 9,25 118 08.10.2018 10.10.2018 0,77%
HOBAT3K NVTK LI HedTerasosbin $ 1,35 118 08.10.2018 10.10.2018 0,74%
HNMK NLMK RX  [JobbiBatowuii u metannyprusi P 5,24 2K18 10.10.2018 12.10.2018 2,94%
HIIMK NLMK LI [o6biBatowmin n metannyprus $ 0,83 2K18 10.10.2018 12.10.2018 3,16%
TaTHehTb TATN RX HedpTerazosbliii P 30,27 1118 10.10.2018 12.10.2018 3,74%
TaTHe(pTb TATNP RX HedTerasosbii P 30,27 118 10.10.2018 12.10.2018 5,24%
TaTHehTb ATAD LI HedpTerazosbliii $ 2,66 118 10.10.2018 12.10.2018 3,62%
BCMIMO-ABUCMA  VSMO RX  [MpOMBbILINIEHHBIN P 756,00 118 10.10.2018 12.10.2018 4,53%
®ocArpo PHOR RX  Xumu4eckui P 45,00 HM 10.10.2018 12.10.2018 1,71%
®docArpo PHOR LI Xumnyeckuin $ 0,22 HIM 10.10.2018 12.10.2018 1,57%
AINPOCA ALRS RX [oGblBatoLwmin n metannyprus P 5,93 118 11.10.2018 15.10.2018 5,75%
Montoc PLZL RX [o6biBatowmn n metannyprus P 131,11 1M118 16.10.2018 18.10.2018 3,16%
Montoc PLZL LI [oGblBatowmn n metannyprus $ 0,96 118 16.10.2018 18.10.2018 3,06%
AKpOH AKRN RX  Xumuueckui P 40,00 HM 26.10.2018 30.10.2018 0,87%

* OuBuAeHA Ha akuuto

** HepacnpegenéHHas npubbinb

OTOEN NMPOOAXK
Ten: 8 (495) 933 32 35
Ans 3BOHKOB 13 pernoHoB 8 800 200 32 35

123317 r. Mocksa, NpecHeHckasn HabepexHas 4.8, cTp.1 k.12
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