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O63op pbiHka akuuli CbepbaHka, Faznpoma,
PocHegpmu u BTb 3a 21 anpens 2017 200a

C6epbaHK. Xopowas Genas cBeya Mpu YBENU4EHUM
obbema TOProB, W KOTMPOBKM MPEBBLICUIN  BaXHbIN
ypoBeHb B paiioHe 155 pybnen. Mpu aTOM Ccronb3sLas
cpeaHsis EMA-55 TOnbKO HauMHaeT CMOTPETb BHM3. B
TakoW CUTyaUu C BbICOKOW BEPOSTHOCTBH MOXKHO
rOBOPUTH O HaNMM4UV NaAaroLLEero TpPeHaAa, KOTOPbI MOXET
NPOANUTLCS HECKONBKO HEAENb, @ KOTUPOBKW NMPoAomKaT
HaxoaMTbCA B pamKax HUCXOZALLEro KaHamna C HKHEN
rpaHuuein B panoHe 147 pybnen. [pn 3TOM aKuwm
OTHOCUTENBHO HedoT BpeHT no-npexHemy nepeoLieHeHb!
(ceitvac npumepHo Ha 10,6%). Tak, «pacyeTHoe»
3HayeHve (PTC=18.5"BpeHT) cocTtaenser
53.28*18,5=981.8 nyHkta, a OupxeBoe 3Ha4eHWe
HaxoauTcs okono 1085.9 nyHkra.

lasnpom. YepegoBaHue BapuaHToB 3-1, HO Mbl He
PUCKHYNN  OTKPbITb AFMMHHYIO MO3MUMI0, TaK Kak He
BrevaTnIMnmcb 06bemMom ToproB. [leHb 3akpbinics 6enon
CBEYEl, HO eCTb OCHOBAHWS CYMTaTb NPOBUTUE YPOBHSA
noaaepkkn B paroHe 123,5 pybnei (MuHumymbl 2016
roga) UCTUHHbIM. Hke 3TUX 3HAYEHWI LieHbl Ha aKuum
nocneaHuin pas 6binu Tonbko B MapTe 2014 roga. B Takoi
CUTyaUuM He WCKNIYEHO [anbHeilee CHUXeHue K
cneaytoLemy YpOBHIO MOAAEPXKKM B paitoHe 115 pybnen,
4TO MOXET MPOM30NTK YXKEe Ha credyllei Hegene.
Bonee npogomxuTensHoE NageHue He OYeHb BEPOSITHO,
TaK KaK Ha HegenbHOM rpacdmke uHaukatop RSI nogowen
k otMeTke 30%, OTKyAa B BOMbLIMHCTBE Cry4aeB PbIHOK
Ha4“Han BOCCTaHaBNMBATLCS.

PocHe(pTb. YMepeHHbI pocT Ha obbemax Huxe
cpegHero. [pu atoMm ckonb3swas cpegHss EMA-55
HanpaBneHHa BHU3, @ KOTUPOBKW HAXOASATCS HUXE Hee,
4TO rOBOPUT O Mafatollem TpeHae. B Takoi cutyaumm
BbICOKa BEPOSTHOCTb MafeHust K MUHUMYMaMm mapTa, TO
ecTb, Hke 310 pybneii.

BTB. Kotuposki no-npexHemy He xoTsT nagatb. Bot v
BYEpa [deHb 3aKpbincs 6enom caeyeir. ITO He camblid
XOpOLKiA 3HaK Ans «measegeny. OgHaKo LieHbl Ha akuum
OCTalOTCS 3HAYMTENBHO HUKE YPOBHS COMPOTUBIEHMS B
paioHe 6.7 koneek, a EMA-55 no-npexHemy HanpasneHa
BHM3. TakuMm 0OpasoMm, OCTaeTCs BEPOSATHOCTb, YTO
cemyac passuBaeTcs BonHa «C», KoTOpas MOXeT
NPUBECTU LIEHbI HA akuuW B paiioH 5.5 koneek (nageHue
Ha LWMPKHY NpeablayLLEero amanasoHa).

Pekxomendayuu

1. PbIHOK TOpryeTcs NOBbIWEHUEM LiEH KO BYEPALLHEMY
3akpbiTMi0  (Bbiwe  158.2/122.0/(316.6)<0.06440>), B
Havane  ToproB  158.2-159.6/122.0-122.9/(316.6-
319.5)<0.06440-0.06495> (BeposiTHO):

e yNepXxueaTb ANUHHbIE NO3ULINN;
® HE OTKPbIBATb HOBbIE MO3NLINIA;

e Ha KOpOTKMe no3nuun pacnonoxutb Cton-nocc
okono /123.0/(318.8)<0.0644>.

2. PblHOK OTKpbIBaeTCs C paspbiBa BBepX (Bbllle
158.5/122.1/(317.1)<0.06442>) v TOpryeTcs Bbllle
159.6/122.9/(319.5)<0.06495> (manoBepoATHO):

3. PbIHOK TOPryeTCs NOHMKEHNEM LIEH KO BYEpaLLHeMy
3akpbiTnio - (Hwke 158.2/122.0/(316.6)<0.06440>, B
Havane  ToproB  158.2-151.2/122.0-119.7/(316.6-
309.3)<0.06440-0.06280> (BO3MOXHO):

e  [/IMHHbIE MO3NLMN MOXHO 3aKPbiTb B M0GON
MOMEHT, @ MOXHO pacnonoxuts CTon-nocc okono
153.7/121.2/(314.7)<0.0637>;

e He OTKPbIBATb HOBbIE MO3MLNK;

e y[epXuBaTb KOPOTKME NO3ULMM.

4. PbiHOK OTKpbIBAETCA C paspblBa BHU3 (HWKE
152.2/120.5/(311.7)<0.06333>) wn TOpryetcs Huxe
151.2/119.7/(309.3)<0.06280>(ManoBeposATHO):

5. asnpom/COepbaHK: COOTHOLLEHME COCTaBnseT
0.711, 4TO ABNSAETCS HOBLIM UCTOPUYECKM MUHIMYMOM
1 ocTaBasich Hmke ypoBHs EMA-55. Tonbko npobutre n
3aKpenneHne Bbille 3TOro YpoBHS ByaeT curHanom ob
OKOHYaHWM NajatoLLero TpeHzaa.
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnseT cobom exeaHEBHbIE pekoMeHaaLmm no pabote ¢ akuymsmm CoepbaHka,
lasnpoma, PocHedptn 1 BT aBnsoLLMMUCca Ha TEKYLMA MOMEHT OOHUMM U3 CaMbIX NUKBUAHbIX B hoHAoBo cekuyum MMBB.
[laHHble pekoMeHgaLum NPeACTaBnsT OAHY M3 BO3MOXHbIX CTpaTeriin noBeaeHUs Ha POHI0BOM PbIHKE, KOTOPYHO NpeaaraeT
1 ucnonb3ayeT Bedywmin pybpukm TapacoB PomaH. PekomeHpauun coctasnstotcs exegHeBHo Ao 10.30 no mockoBckomy
BpemeHu. [laHHas MeToayKa SBNSETCS MHOPMATUBHOM W HE MOXKET CY)XUTb yKa3aHWeM K HEMOCPEACTBEHHOMY COBEPLLEHNHO
caenok ¢ akumsmu. OO0 «YHWUBEP Kanutan» He HeceT OTBETCTBEHHOCTM 3a YObITKW, KOTOpble MOTyT ObiTb MOJyYeHb! B
pesynbTaTte CrefoBaHUs METOAMKE «YOEeXAEHHbI TEXHAPbY.

[ins HarnagHOCTY pe3ynbTaToB MHBECTMPOBaHUS N0 pekoMeHaaumam "YBexaeHHoro TexHaps" npeaocTaBnseTcs rpadmk
n3MeHeHus ctoumocTm «Moptdens YT», ynpaBneHne KoTOpbIM OCYLLECTBNSETCS HA OCHOBAHMM AaHHOW METOLMKN.

Hauyano ynpaeneHus - 04 anpens 2017 ropa.
MepBoHayanbHbIN 06beM — 5 000 000 pyGnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exeaHeBHO MOXeTe BUAETb, Kak pabotaeT meToauka "YOexaeHHbI TeXHaph", a Takke Tekyllee CoCTosHNe
«Moptcpens YT».

B cnyyae Balwelt 3auHTepecoBaHHOCTI B COTPYAHMYECTBE Ha hoHaoBoM pbiHke OO0 «YHUBEP Kanutany u nonyyeHum
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbLIX yNpaBnsioLLmx npocum Bac obpaluatses B [lenaptrameHT
Bpokepckoro obcnyxmBaHus Unn B pervoHansHoe npegcrasutensctso OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecnn Bbl He xoTUTe nomyyaTb PacChiNKy aHanUTUYECKUX MaTepuanos, TO mpockba cooblmTb 06 aTom no  e-mail:
msapatova@univer.ru.
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000 «YHUBEP Kanuran» |

« Bxogut B VHBecTuumonHyto rpynny «YHVBEP», kotopas ocyliectenser
VHBECTULMOHHYIO AeATeNbHOCTb Ha POHA0BOM phiHKe ¢ 1995 ropa.

* YpneH HaumoHanbHoW Accoumaumm Y4aCTHWKOB  (HOHAOBOTO  PblHKA
(HAY®OP).

¢ YyactHuk ToproB «MockoBckoit Bupxuy» n «CankT-MeTepbyprekoit Gupxmy.
PenttuHrun

IIRAEXEEETEFT

PERTHHI XPEANTOCNOCOBHOCTH
SHMAHCOBEIX KOMIMAHMA

A W)

or 17.05.2016

INIRAEXEETRTT

FERTANI W HAREWNOCT
(aonroc

KIEAMTOCNOCOBHOCTH) AFNOINTASMER

Ayautop

-

BAKER TILLY

LleHTpanbHbin Oduc

123317, r. Mocksa, MpecHeHckas HabepexHas, A.8, cTp.1,4 atax (MOK "Topoa
Cronuy", CeBepHbiii 6ok, 6awHs Mocksa)

TenedoH: (495) 795-55-50 (MHOroKaHanbHbIi)

On. nouta: univer@univer.ru

Cant www.univer.ru

KoHTakTbI

MpeanpeHt 3amectutenb 'eHepanbHoro Havanbruk OThena aHanuTyeckix 3amecTuTeNb Ha4anbHuka
[AVpeKTopa Mo MHBECTULMAM viccneaoBaHunii YnpaeneHus npogax

ViBaHoB Anekceit Anekceesuy AnekcaHgpoB [AMATPURA, K.X.H. KoHgpaTtbeB AMUTPURA, K.9.H. KntokuH ApTem

Ten.: (495) 644-11-22 pob. 2277  Ten.: (495) 644-11-22 no6. 3336 Ten.: (495) 644-11-22 pob. 2264 Ten.: (495) 644-11-22 pob. 2272

e-mail: aivanov@univer.ru e-mail: daleksandrov@univer.ru e-mail: dkondratyev@univer.ru e-mail: aklukin@univer.ru

Nuuensum

TnueH3ns npodheccioHanbHoro y4acTHIKa pbiHka LieHHbIX Gymar Ha ocyluecTBneHmne 6pokepckoit AesitenbHocTit Ne 077-12601-100000 ot 09 okTsibps 2009 rofa, BeiaaHa ®eaepanbHoi
cryx6oil N0 PUHAHCOBbIM pbiHKaM, CPOK AeiCTBUS — 6e3 OrpaHNIeHMs Cpoka AeCTBUS.

JnueHsms npocheccoHanbHOro y4acTHIKa pbiHka LieHHbIX Gymar Ha ocylyecTeneHmre annepckoil aesitenbHoctn Ne 077-12604-010000 ot 09 oktabps 2009 roaa, BeligaHa ®eaepanbHoi
cnyx6oit N0 PUHAHCOBBIM pbiHKaM, CPOK AeiCTBUS — 683 OrpaHNIeHNs Cpoka AeCTBUS.

JinueHanst Ha ocylyecTBneHne fenosutapHoi gestensHocT Ne 077-12895-000100 ot 02.02.2010 r., BbigaHa PenepanbHoi cnyx6oi no UHAHCOBLIM pbiHKaM, CPOK AEACTBUS -
BeccpoyHas.

JnLeHanst Ha 3aknioyeHne GUPXKEBbIM NOCPEAHUKOM B GUPXKEBON TOProBre AOrOBOPOB, SBMSIHOLMXCS MPOU3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTaMU, Ga3ncHbIM akTUBOM KOTOPbIX
sBnsieTcs Gupxesoit Tosap Ne 1515 ot 01.07.2010 r., BbligaHa ®epepanbHolt cryxGoii o hMHaHCOBLIM PbiHKaM, CPOK AENCTBUS - Ge3 orpaHNueHns cpoka AENCTBHS.

3asBneHue 06 OrpaHMYeHUM OTBETCTBEHHOCTH

HacTosiee ananutuyeckoe uccnenosakue nogrotoeneHo OO0 «YHWBEP Kanutan» Ha ocHoBe MHGOpMaLy, NOMy4eHHON M3 otuumanbHbIX OBLLEAOCTYMHbIX UCTOYHIKOB, B
Ha[eXHOCTN 1 AOCTOBEPHOCTM KOTOPbIX HET OCHOBAHMIA COMHeBaTbCA. CrieLanbHbIX MCCNea0BaHuiA, HaNPaBMEHHbIX Ha BbiSiBNEHNE PaKTOB HEMOMHOTHI M HEAOCTOBEPHOCTM yKa3aHHOM
MH(OPMALK, He MPOBOAMNOCh. AHaNMTAYeCKNe BbIBOAbI 1 3aKMiOYeHIs, MPeACTaBNeHHbIE B HACTOSLEM [AOKyMeHTe, SBNATCH MHeHnem cneupanucto 000 «YHUBEP Kanutany.
Hukakas MH(OPMALMA M HUKAKOE MHEHME, BbiDaXEHHOEe B [AHHOM AOKYMEHTe, He SBMAKTCA PeKOMEeHJaLuel Mo MOKyMKe WNnW Npodaxe LeHHbIX Bymar, MHbIX (UHAHCOBbIX
MHCTPYMEHTOB, OMLMOHOB, (HbIOYEPCOB WK LieHHbIX Bymar, Npou3BOAHLIX OT 3TWX aKTMUBOB ([EPUBATMBOB), HE SBRSETCS OEepToil UMM MpeanoxeHneM fenatb odepTy wuiu
OCYLLECTBAATb MHbIE BNOXEHNS kanuTana. [JaHHOe aHannT4Yeckoe UCCnefoBaHme He NPeoCTaBNSAeT rapaHTui unu obeLyanmit 6yaylien shhekTBHOCTY (HOXOAHOCTM) AEATENBHOCTH
Ha pbIHKE LieHHbIX Bymar. 3a [OCTOBEpHOCTb WHOpMaLMK, Nexalyeit B OCHOBE HACTOSILEro [OKyMEHTa, 1 3a MOCMEACTBUS PELeHUA, NpuHATLIX Bamu Ha ocHoBe HacTosiero
pokymerta. 000 «YHMBEP Kanutan» 0TBETCTBEHHOCTM He HeceT. Heobxoanmo npuHuMaTh BO BHUMAHWE, YTO JOXOA OT WHBECTUPOBAHMS B ONPeAeneHHbIe LieHHble Bymaru unm Hbie
(pMHAHCOBBIE MHCTPYMEHTBI, €CN TAKOBOW UMEET MECTO, MOXeT BapbMpOBATLCS, @ CTOMMOCTb 3TUX LieHHbIX GyMar 1 MHbIX (PUHAHCOBBIX MHCTPYMEHTOB MOXET MOBBILATLCS UMK
noHmkaTbes. KonebaHne KypcoB MHOCTPaHHBIX BaMiOT MOXET OKa3aTb HebnaronpusiTHoe BAMSIHME Ha KypC, CTOMMOCTb W AOXOAHOCTb OMPefeneHHol LieHHoM Oymaru 1 uHoro
(PMHAHCOBOrO MHCTPYMEHTA, YNOMSHYTLIX B HAacTosieM JoKymeHTe. Hukakasi MHopmaLms, kacaiowasncs HanoroobnoxeHus, 3NoxeHHast B HACTOSILEM [JOKYMEHTe, He SIBNseTCs
KOHCYTbTUPOBaHMEM N0 BONPOCaM HanoroobnoxeHns. Halua Komnanns HacTosTenbHO pekoMeHayeT nHBecTopam o6palLiaThes 3a KOHCYMbTALMAMI K HE3aBUCUMBIM CrieLyanicTam B
obnact HanoroobnoxeHus, KoTopbiMi BYAYT yuuTbIBATLCS OCOBbE 06CTOATENbCTBA KaAoi KoHKkpeTHo! cutyauum. OO0 «YHVBEP Kanutan» npoBoauT CTpOryio BHYTPEHHIOK
NONUTUKY, HaNPaBNeHHyl0 Ha NpefoTBpaLleHne Kakix-nbo AeiCTBUTENbHBIX UM NOTEHLMAmNbHbBIX KOH(IUKTOB MHTEPECOB KOMMAHWM W MHBECTOPOB, a Takke NpesoTBpalleHie
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