EXCHANGE

OBb30P PblHKA

MHOCTPAHHbIX AKLIMU

MEABE/IM MOKA HAEJINCb BREXIT’OM

28 NIOHA 2016 TOAA

BuepaluHui geHb npolen ropasgo B 6onee
CNOKOMHOM 0b6CTaHOBKe Hexenu natHuua. Ja, yyact-
HUKM PbliHKa NPOAOIKANAN «NepensaTb» No NosBoay
nocneactemii Brexit’a. Ho Bce e 370 6blaM ckopee
OCTaTOYHble ABNEHWUA, KOTOpble A0B/EAN Haf PblH-
KOM C camoro yTpa. Moatomy u Bce Begylime amepu-
KaHCKMEe WHAEKCbl K MOMEHTY CTapTa OCHOBHOW TOp-
roBoi ceccmu 6bIIM HAMHOIO HUMKE 3aKPbITUA NATHU-
ubl. O4HaKO B Havyane TOPros,C rANoOM ynaa BHM3 U NO
MHEepLUMM CNOI3aA elle HUXKe C TeYeHMe MepBbix Ya-
COB TOProB, K CepeAuHe AHA PbIHOK BCE e YCMOKOo-
WACA 1 3aBepLUNA AeHb B yBepeHHOM ¢naTe. YTo yrke
OTPAZHO, MOCKOIbKY MaHWYEeCKNEe HACTPOEHUA ABHO
YWJ/IN C pbIHKA. [Ja, KOHEYHO MHAOEKCbI NOTEPAIN [0-
CTaTOYHO MHOTO, HO €C/In CYAUTb MO OCHOBHOMY —
nHaekcy S&P500 — To mbl ceyac OKasanucb Ha Ao-
CTAaTOYHO BaXXHOM ypoBHe noaaepkke 8 2000 nyHK-
TOB M 4YTOObI €ero NpeoAoneTb HyKHbl AOMNOAHUTE b-
Hble HeraTuMBHble ¢aKTopbl, CNOcobHble NpPoAaBUTb
PbIHOK BHM3. MOKa UX ABHO HET U NO3TOMY BO3MOXKHA
X0TA 6bl May3a B NageHnu.

YTo KacaeTca OTpac/neBoro B3rna4a Ha pbl-
HOK, TO 34,€Cb Ma0 YTO M3MEHMUNOCb NO CPABHEHMIO C
nAaTHUUen. MNo-npexHemy nNof O4YeHb CU/IbHbIM AaB-
NleHnem 6bi1 GUHAHCOBBIN CEKTOP, aKUMW KOMMNaHMI
KOTOPOro nogewesenn euwe B cpegHem Ha 3,3%.
TaK»e NJ0X0 CMOTPEIUCh BYEPa M KOMMAHUK Cbipbe-
BOrO CEKTOPa, YTo Ha GOoHe Naaatouien HedbTn coBcem
He yauBWUTENbHO. B ntore akumm 3TOro cektopa no-
Jewesenn B cpegHem Ha 2,6%.

A BOT B /IMAepax pbIHKA 6blAN KaK U B NATHU-
Ly KOMMNAHUW 3/1€KTPOSHEPTreTUKU, TeNIEKOMbI, @ TaK-

e, YTO BECbMA OTPaAHO — KOMNaHMM BuoTexHonorm-
YeCKOoro M NoTpebnTENbCKOro CEKTOPOB.

MocnepHee MOXKET CAYXKUTb NOKa3aTenem To-
ro, YTO MUK MAaHMKM ABHO NpOLIEN U MHBECTOPbI CTa/In
NCKaTb aKuuW, KOTopble C OA4HOW CTOPOHbI XOPOLWO
nogelwesenu, a ¢ 4pYyroi UMerT NPUANYHBIN NOTEH-
uuan ana pocta.

B nonHoM mepe nociefHee MOXKHO OTHECTU K
akumam Micron Technology (MU), koTopble nocne
deepuyHoro B3neTta B npeaplayline Hegenu 3a no-
cnefHue 2 gHa nogelwesenn b6onee yem Ha 10% u
ceiyac, B npeanBepumn BbiIxoZa KBAPTa/bHOM OTYeT-
HOCTW, CTa/IN OYEHb Aaxe MpuBAeKaTeNbHbIMU ANA
WMHBECTMPOBAHMA.

Ha Toprax MHOCTPaHHbIMWU aKUMAMMK Ha Bup-
e SPB B noHegenbHWK 27 UtoHA Obl0 3aKAOYEHO
1182 cpenkum Ha obLyto cymmy noyTu 2,5 MAH. Ao-
napos CLUA. MakcumanbHbii 060poT npuwenca Ha
akuuu komnaHum Tesla Motors (TSLA), ¢ KoTopbimu
6b110 coBeplueHo caenok Ha cymmy 290 TbicAY A0-
napos CLUA.

TeKyuwiee U3meHeHue
3HayeHue B %
DJIA 17 140,24 -1,50
S&P 500 2 000,54 -1,81
NASDAQ 4594,44 -2,41
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OXupaaHuA pbiHKa 28 UIOHA

Brexit Ha MMpPOBbIX BMpPrKax 3aKoHUYMACA. [0 KpaltHelt mepe ero NnaHM4eckasa ctaams. MNocne
Pe3Koro U MOLLHOFO 2-X AHEBHOIO NafEeHUA MOXKHO HaKOHEL,-TO OCTAHOBUTLCA, OCMOTPETLCA U
noaymaTb — Hy, a Aa/iblue TOo YTO? KOHEYHO, 3TO 3aiMeT HEKOTOPOE BPEMSA U OXKUAATb, YTO
PbIHKM CENYAC KyAa-TO TPEHAOBO NOMAYT - ABHO He CTOUT. HO BOT OTKOPPEKTUPOBATLCA HEMHO-
ro Nocse CTo/b CUIbHOM NpOcaZKu — 3To nerko! U ceroaHa ckopee Bcero 6yaet UMEHHO Kop-
PEKUMNOHHBIV AeHb. TOMy ecTb BCe NPeAnOoCbIIKU.

A31A 3aKpbliacb B HYNAX M HUKAKMX NPM3HAKOB 6eCnoKoiCcTBa He nposBuna. HepTaHble KOTK-
POBKM NOC/Ie CKOPOCTHOTO CnycKa ¢ $50 Ao $46 cerofHs ¢ yTpa caenanm «NoanLencKkuin passo-
POT» W C TaKOM e CKOPOCTbto nosetenu Beepx. K NnonyaHto ueHbl Ha HedTb BbIPOCAU yiKe 60-
Nnee yem Ha 2% M NOKa OCTaHABAMBATLCA He cObUpatoTcA. M 3TO KOHEYHO e noaaepXusaer
PbIHKM.

EBpona... lMocne 6peKCUTOBCKOrO LLOKA EBPONENCKMUE PbIHKM TaKXKe BCTPENeHyINCb M MoKa ne-
pexoTenn Nagatb — POCT Ha 2 1 6onee NPOLEHTOB NO BCEM OCHOBHbIM €BPOMENCKUM MHAEKCAM
APKOe TOMY NoATBEPXKAEHME.

lNoaTomy cerogHA MOXKHO AOCTAaTOYHO YBEPEHHO AenaTb CTaBKy Ha NOKyNKy. OaHaKo cneayet
NMOMHUTb, YTO BCE e eCTb PaKTopbl, KOTOPbIE MOTYT UCMOPTUTL (MM HAOBOPOT YAIYYLWNTL!?)
HaCcTpOeHWe MHBECTopam. ITO KOHEYHO »Ke AaHHble no BBl 3a 1-i KBapTan, KOTopble BbIMAYT B
15-30 mcK. AHanUTUKK oxumaatoT pocTt BB (kBapTan K kBapTany) ¢ 0,8 o 1,0%. Ecam Tak u 6y-
0T, TO 3TO KOHEYHO e CTAaHET O4YeHb AaKe XOPOoLNM CTUMYNIOM A4 NOKYNoK. Kpome Toro, 8
17-00 mck BbINAYT AaHHble No UHAeKcy Keica — LUnnnepa, KOTOpbI OTPaskaeT MU3SMEHEHMUe CTo-
UMOCTU HeABMMKUMOCTU B 20-Tn KpynHenwmx ropogax CLUA. O6bIYHO y4aCTHUKM PbIHKA OYEHb
BHMMATENbHO C/1IeJAT Ha 33 3TUM NOKA3aTeNEM M YYTKO pearnpyroT Ha ero uameHeHms. NporHos
aHA/ITUKOB NO 3TOMY MHAEKCY XOTb M YMEPEHHO HEraTUBHbIN, HO He BbIOMBAETCA N3 0bLEN
NONOKUTENbHOW AMHAMMUKN YMEPEHHOIO NOBbIWEHNSA LEH Ha HEABUKUMOCTb, YTO TaKKe ABNA-
eTcA NONOXKUTENbHbIM PaKTOPOM ANA AAaNbHENLLETO PA3BUTUS aMEPUKAHCKON SKOHOMMKM.

TaK yTo pe3toMmpys BCE Bblle CKa3aHHOE, MOYXKHO rOBOPUTbL O TOM, YTO CEroAHA Y Hac ecTb BCe
LUIAHCbI YBUAETb OCTAaHOBKY NAaAEHMA Y BO3MOXKEH POCT KOTUPOBOK No BceMy GpoHTy bymar B
npegenax 1%. B aTux ycnoBumax ecTb pe30H 06paTUTb BHUMAHME NPEXAe BCEro Ha Te akuuM,
KOTopble Npocenu 3a 2 npeablaywmnx AHA 60bliue BCero, a MUMeHHO Ha akumMmn GMHaAHCOBOrO
CEKTOpa, a TakXe akumn Alcoa (AA), Ford (F) u Micron Technology (MU).

Bbixopg, MaKpPO3KOHOMUYECKUX AaHHDbIX

Mpeabiaywee

OaTta Bpemsa Mepwvop NokasaTtenwu 3HaYeHue MporHos
28.06.2016 15:30 1-n kBapTan BBIN - 3-5 oueHka 0,8% 1,0%
28.06.2016 15:30 1-n kBapTan Oednatop BBI 0,6% 0,6%
28.06.2016 16:00 Anpernb NHpekc Keica - Wunnepa 0,9% 0,6%
28.06.2016 17:00 MoHb NHaeKkc yBepeHHOCTU noTpebutenen 92,6 93,3
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KOTMPOBKM MHOCTPAHHDbIX LLleHHbIX 6ymar,
Topryembix Ha CaHKT-lMeTepbyprckou 6up:ke,

Ha 3aKpbiTUe pbiHKa 27 nioHAa 2016 ropa
Otpacnb: Materials

Mpepbiay-

HanmeHoBaHue TeKkywan U3meHeHue
- CeKTOp 3KOHOMMKM WaA LeHa B
LeHHoI 6ymaru ueHas$ $ B%
1 AA Alcoa Inc. Aluminum 9,10 9,38 -2,99
2 DD Du Pont (E. 1.) Diversified Chemicals 64,08 66,00 -2,91
3 DOW Dow Chemical Diversified Chemicals 49,97 51,57 -3,10

Newmont Mining

4 NEM Corp. (Hidg. Co.)

Gold 37,69 37,19 +1,34

Otpacnb: Information Technology

Bbup:ke-

Mpeapipy-

> HanmeHoBaHue TeKywan U3meHeHue
[\ [+ BOM - CeKTOp 3KOHOMMKMU LanA UeHa B
LeHHoI bymaru ueHas$ B %
TUKep S
5 AAPL Apple Inc. Computer Hardware 92,04 93,40 -1,46
6 BABA Allb:c\ba Group Hold- Internet Sc.)ftware & 7423 76,29 2,70
ing Itd., ADR Services
7 BIDU Baidu inc., ADR Internet Software & 156,92 159,12 11,38
Services
8 Csco Cisco Systems Networking Equipment 27,31 27,75 -1,59
9  EBAY eBay Inc. Internet Software & 22,72 23,13 1,77
Services
10  FB Facebook Internet Software & 108,97 112,08 2,77
Services
11 GOOG Alphabet Inc. Internet Software & 668,26 675,22 11,03
Services
12 IBM Internatlo.nal Bus. IT Consulting & Services 143,5 146,59 -2,11
Machines
13 INTC Intel Corp. Semiconductors 30,72 31,55 -2,63
14 MSFT Microsoft Corp. Systems Software 48,43 49,83 -2,81
15 MU Micron Technology Semiconductors 12,23 13,21 -7,42
16  NFLX Netflix Inc. Internet Software & 85,33 88,44 3,52
Services
17 PYPL  PayPal Holdings, Inc. D2t Processing & Out- 34,20 35,08 -2,51

sourced Services
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18 QCOM QUALCOMM Inc. Semiconductors 51,14

19 TWTR Twitter Technology 15,84

20 v Visa Inc. Internet Software & 73,34
Services

21 YHOO Yahoo Inc. Internet Software & 35,22

Services

OTtpacnb: Health Care

52,12

16,44

75,05

36,24

Mpeapipy-

Was ueHas

-1,88

-3,65

-2,28

-2,81

U3meHeHue B
%

HanmeHoBaHue TeKywan
> CeKTop 3SKOHOMUKMU

LeHHoM bymaru ueHaB $
22 ABBV AbbVie Pharmaceuticals 58,68
23 GILD Gilead Sciences Biotechnology 78,25
24 JNJ Johnson & Johnson Health Care E.qulpment 116,55

& Services

25 PFE Pfizer Inc. Pharmaceuticals 33,80

Otpacnb: Consumer Discretionary

HanmeHoBaHue TeKywaa
> CeKTop 3SKOHOMUKMU
LeHHoM 6ymaru ueHaB $
26 AMZN Amazon.com, Inc. Internet retail 691,36
27 CBS CBS Corp. Brwdcas?{‘lg & Cable 50,89
)8 DIS The Walt Disney Broadcasting & Cable 94,38
Company TV
29 F Ford Motor Automobile 12,16
Manufactures
30 MCD McDonald’s Corp. Restaurants 116,3
31  RACE Ferrari N. V. Automobile 38,88
Manufactures
32 SBUX Starbucks Corp. Restaurants 53,69
33 TIF Tiffany & Co. Jewelry Stores 57,48
34 TSLA Tesla Motors, Inc. Consumer goods 198,55
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$
59,86

80,47
115,63

33,97

Mpeabiay-
L4AA LeHa B

$
698,96

51,65

95,72

12,52

119,44

40,59

54,68

60,09

193,15

-1,97

-2,76

+0,80

-0,50

U3meHeHue

B %

-1,09

-1,47

-1,40

-2,88

-2,63

-4,21

-1,81

-4,34

+2,80



26

27

28

29

30

31

32

33

43

44

45

46

47

Otpacnb: Industrials

bup:ke-
BOIA
TUKep

BA

CAT

DAL

GE

HanmeHoBaHue
LeHHoM bymaru

Boeing Company

Caterpillar Inc.

Delta Air Lines

General Electric

Otpacnb: Financials

Bup:ke-
BOIA
TUKep

BAC

CME

ETFC

MET

MS

HanmeHoBaHue
L,eHHOI1 6ymaru

Bank of America Corp.
CME Group inc.
E - Trade
MetLife Inc.

Morgan Stanley

Otpacnb: Energy

bupike-

BOM
TUKep

CHK

CvX

FSLR

VLO

XOM

HaunmeHoBaHue
LeHHoI 6ymaru

Chesapeake Energy

Chevron Corp.

First Solar Inc.

Valero Energy

Exxon Mobil Corp.

CeKTOp 3KOHOMMKMU

Aerospace & Defense

Construction & Farm
Machinery & Heavy
Trucks

Airlines

Industrial
Conglomerates

CeKTop 3KOHOMUKMU

Banks

Diversified Financial
Services

Diversified Financial
Services

Life & Health Insurance

Diversified Financial
Services

CEKTOP 3KOHOMUKU

Integrated Oil & Gas

Integrated Oil & Gas

Heavy Electrical
Equipment
Oil & Gas Refining &
Marketing & Transpor-
tation

Integrated Oil & Gas

TeKkywan
ueHaB $

122,7

71,38

33,36

29,32

TeKkywan
ueHas$

12,18
92,97
21,83
36,53

23,61

Tekywan
ueHas $

4,06
100,36
44,23

51,13

88,86
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Mpepbiay-
Wwan ueHa B

$
126,52

73,03

35,18

29,82

Mpepbiay-
Wwana ueHa B

$
13,00

96,92
23,11
39,44

24,52

Mpepbiay-

LanA LueHa B

$
4,37

101,9

46,02

52,56

89,39

U3meHeHune
B %

-3,02

-2,26

-5,17

-1,68

U3meHeHune
B %

-6,31

-4,08

-5,54

-7,38

-3,71

U3meHeHune
B %

-7,09

-1,51

-3,89

-2,72

-0,59



Otpacnb: Utilities

HavmeHoBaHue Tekywasn

CeKTOp 3KOHOMWKU

LeHHoM bymaru ueHas S

Multi — Utilities & Un-
regulated Power
Multi — Utilities & Un-
regulated Power

48 EXC Exelon Corp. 34,59

49 NRG NRG Energy 13,32

OTtpacnb: Consumer Staples

b -
vipie HanmeHoBaHue TeKkywan

ueHaB $

BOMA - CeKTOp 9KOHOMMKM
L,eHHOI1 6ymaru

Mpeabiay-
LWaA ueHa B

$

34,39

13,99

Mpepbiay-
Wwan ueHa B

M3meHeHue
B %

+0,58

-4,79

U3meHeHune
B %

TUKep
50 KO The Coca Cola Soft Drinks 43,78
Company
51 PG Procter & Gamble Personal Products 81,23
52  PM Phillip Morris Tobacco 98,20
International
53  WMT Wal-Mart Stores Hypermarkets & Super 71,50
Centers

Otpacnb: Telecommunications Services

$
43,93

82,26
97,71

71,96

MNpeabiay-

anA LueHa B

-0,34

-1,25

+0,50

-0,64

M3meHeHune
B %

bupke-
> HanmeHoBaHue Tekywas
BOM e CeKTOp 3KOHOMMKM TG
ZE e .
Int ted Tel -
54 T AT&T Inc. ntegrated Telecommu 42,03
nications Services
55 vz Veriz.on . Integrat.ed Telecc?mmu- 54,74
Communications nications Services
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S

41,52

54,43

+1,23

+0,57



