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dyHaaMeHTaJIbHBIN TPUJINB

NHaexchl Hepnena C mauaJia roga
Wunexc MMBB 2,5% -11,4%
RUB/USD 0,6% 5,0%
RUB/EUR -0,7% -7,1%
Hedrb Brent -1,5% -6,7%
30710TO -0,8% 12,2%

JlaHHBIE Ha 25.08.2017

PpIHOK aku#

Poccuiickuii ppIHOK aKIHH YBEPEHHO POC BCIO IMPOIIYIO HEJIEJII0 B OCHOBHOM Ha
¢one crIbHBIX GUHAHCOBBIX PE3YJIHTATOB KPYIIHBIX POCCUHCKUX KOMIIAaHUH U
MTO3UTHBHOTO BJIMSTHUSA OOIIET0 POCTa HA Pa3BUBAIOIIUXCSA PhIHKaX. lleHa Ha HeTh
KOPPEKTHUPOBAJIACH IIOC/IE PE3KOTO MOBHIIIEHN B KOHIIE IPEIBIAYIIEH He/leJId U He
CTaJIa MOAJIEPIKKO /IJIs1 phIHKA. B TO ke BpeMs HepTh Mapku Brent yke maTyro
HeJIeJTIo TTOAPSA/T 3aKaHYUBaeT TOPTH BhIIIe 52 mosiapos CIIIA 3a 6appess.

CeKTOp 3/IeKTPOHEePreTUKU Ha IIPOILILTIOHN HeJlesle ITOKas3as PoCT, OIepesKaloniuit
PBIHOK, BO MHOTOM 6J1arofiapsi CHJIbHBIM (PUHAHCOBBIM pe3ysibratam « MPCK
BoJsru», coobIuBITNEN O YeTHIPEXKPATHOM YBEJIMYEHUH YHCTON TpubbLIn. Beiten
3a aknusamu « MPCK Bosru» pocsu 6ymaru ee MaTepuHCKOM KOMIIAaHUY —
«Poccern». Akiuu « lOHUIIPO» BOCCTaHABIUBAINUCH ITOCJIE CHUXKEHUS JIO TOA0BBIX
MHUHUMYMOB.

Ax1uu KoMIaHui HepTera3oBoro CEKTOpa poCiv Me/lJIEHHee PhIHKA, TAK KaK
KOPPEKIIHsA IieH Ha HedTh 0Ka3bIBajia HEKOTOPOE JaBJIeHHE HA KOTUPOBKU
KOMITAaHUH CEKTOPA, IIPU TOM UTO MOJIOKUTEJIbHbIE KOPIIOPATUBHBIE HOBOCTH
OTCYTCTBOBAJIU.

Aemop: Apmem Iepmurnos, Maaoduwiuii sxcnepm no uHeecmuyuoOHHbLM
npodyxkmanm.

HWcrounuku: Bloomberg, Poccrat, TKB NuBectment IlaptHepe (AO), aBrycr 2017.
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Jaunbiii maTepuai noarorosyneH TKB NMusectment ITaptaepe (AO) (TKB Investment Partners (JSC)).

ATOT MaTepua CO37[aH UCKII0UUTETHHO B HHGOPMAIMOHHBIX [e/IsIX U He siBiisietcs: 1. OdepToit nin
TIPeZITIOKEHUEM O MOKYIIKe HJIN IPOZake KaKUX-TH60 IeHHbIX OyMar 1iu GUHAHCOBBIX MHCTPYMEHTOB; 2.
Wudopmanueii, Ha KOTOPYIO €ro MOJIy4aTeIb MOXKET [0JIaraThCsA B CBA3U € KAKUM-TH00 KOHTPAKTOM, COTJIAIIeHHEM
WJIN JOTOBOPOM; 3. PHMHAHCOBBIM MJIM HMHBECTUI[MOHHBIM COBETOM MJIM KOHCYJIbTAIIeN.

JIro6ble MHEHUs, BKJIIOYeHHbIe B HACTOAILIMH MaTepUasl, eCTH IIPAMO He yKa3aHO HHOE, JaHbl ciienuanucraMu TKB
WuBecrmenT IlaprHepe (AO) B ykazaHHOe BpeMs U MOTYT ObITh H3MEHeHbI 6e3 ITpeIBapUTEIHbHOTO yBeIOMIEHH .

TKB HuBecrment ITaptHepe (AO) ocrasiiser 3a co60i IPaBo 110 CBOEMY YCMOTPEHHIO U3MEHATD JIN00 He
AKTyaIM3UPOBaTh HHGOPMAIIMIO U MHEHU, COZlePrKaIIfiecs] B JAHHOM MaTepHaJle.

I/IHBECTOPI)I AOJIKHBI CAMOCTOATEJIBHO KOHCYJIBTUPOBATHCA CO CBOUMU IOPUJUYECKUMU U HAJIOTOBBIMU
COBETHHKAMH B OTHOILIEHUU JIIOOBIX IOpUANYECKHUX, 6yxranTepcxnx Y HAJIOTOBBIX BOIIPOCOB IIPU HUHBECTUPOBAHUU B
Kakue-u6o (bHHaHCOBI:Ie HUHCTPYMEHTBI JUIA TOTO, 9TOOBI IIPUHATH CAMOCTOATEJIPHOE PEIIeHNEe O COOTBETCTBUU
TaKUX MHBECTUILIUH UX COOCTBEHHBIM Tpe60BaHI/I$IM U O TIOCJIEZICTBUSIX TAKUX WHBECTHIIHH.

IMoxastyiicra, oOpaTuTe BHUMaHKE HA TO, YTO PA3/IMYHbIe BUAbI MHBECTHIUN, HH(POPMAIUA O KOTOPBIX MOXKET
COZleprKaThCsA B HACTOAIIEM MaTepHaie, 00/1a/1al0T Pa3InIHOMN CTENIeHbI0 PUCKA, ¥ MOTYT HE UMETh lapaHTHUH 110
BO3BpATy MHBECTUPOBAHHBIX CPE/ICTB, MOTYT OBITh He MOAXO/AIIMMHU JIM60 HEBBITOHBIMH JIJIST KAKOTO-IH00
KOHKPETHOTO KJINEHTA WU MOTEHIINAIFHOTO KJIMEHTa, JIN0O [isi KOHKPETHOTO MHBECTUIHOHHOTO OPTdes.
[TpuHUMast BO BHUMaHHE SKOHOMHUYECKIE 1 PHIHOYHbIE PUCKHU, MOKET He ObITh HIKAKOW TapaHTHH, YTO KaKas-Tubo
MHBECTUI[MOHHAS CTPATETH, YIIOMAHYTAsA B HACTOAILEM MaTepuase, JOCTUTHET CBOMX NHBECTUI[MOHHBIX IIeJIeH.

OTOT MaTepHas He AIBJIAETCA rapaHTHel niK oberanuem Oyaymeit 3ppeKTHBHOCTH WM JIOXOZHOCTH OT
HMHBECTUIIMOHHOH JIeATeIbHOCTHU. Pe3y ibTaThl HHBECTUPOBAHUA B IIPOILIIOM He ABJIAIOTCA FAapAaHTHEH TaKUX XKe
pesyJIbTaToB B Oy/Iy1IieM, TOCYyAapCTBO He TapaHTHUPYeT JJ0XOIHOCTh MHBECTUIIUH B ITaeBble HHBECTHIIMOHHBIE
donzp. Bee mpomwible aHHBIE HMEIOT IOKyMEHTaIbHOE HOTBEp K/leHue. HeT HUKaKuX rapanTuil NpuObLIN WIn
JI0XOZI0B OT (DMHAHCOBBIX HHCTPYMeHTOB. Ha pasmep 0x0/1a MOTYT IIOBJIUATD, CPe/IU IPOYEro, MHBECTHI[HOHHbIE
CTpaTeruy U 1eiu GUHAHCOBOIO MHCTPYMEHTA U CyIlleCTBEHHbIE PHIHOYHBIE M 3KOHOMUYECKHE YCIIOBHS, B TOM
YHCJle IPOLIeHTHBIE CTABKH M PHIHOYHBIE YCJIOBUAM B II€JIOM. Pas3iM4HbIe CTpaTeruy, IpUMeHsAeMble K (PUHAHCOBBIM
HMHCTPYMEHTaM, MOTYT OKa3aTh CyllleCTBeHHOe BJIUsSHUE Ha Pe3yJIbTaThl, ONMCAaHHbIE B HACTOAIEM MaTepHuarle.
CTOMMOCTb HHBECTUIIMOHHOTO I1asi MOXKET CHIXKAThCsA JIMO0 pacT. VIHBECTOPHI MOTYT He IOJIyYHUTh Ha3aJ| CyMMY,
KOTOPYIO OHH IIePBOHAYATIBHO HHBECTHPOBAIH. CyIlleCTByeT BEPOATHOCTb IIOJIHOH II0TepH N3HAYATIBHO
HMHBECTUPOBAHHOM CyMMBI. /IaHHbIE O JOXOZHOCTH WM UHBIX Pe3yJIbTaTax, OTPaXKeHHbIe B MaTepHae, He
YYMTHIBAIOT KOMUCCHH, HAJIOTOBbIE COOPBI 1 MHBIE PACXOZbL.

TKB Unusecrment [Taptaepc (AO) siBIsIeTCS FOPUAMYECKIM JIUIIOM, 3aPETrHCTPUPOBAHHBIM B COOTBETCTBUU C
3akoHoaTebcTBoM Poceniickoit ®eneparuu (OI'PH 1027809213596), aapec MecTta HaxokAeHus: Poccuiickast
®enepanus, 191119, Cankr-IletepOypr, ys1. Mapara, A. 69-71, uT. A. JIUIleH3us Ha OCYIIeCTBIEHHE IeATETbHOCTH
110 YIIPaBJIEHUIO NHBECTUIIMOHHBIME (DOH/IaMU, IIaeBbIMH MHBECTHIIMOHHBIMY (GOHJAMU U HETOCYJaPCTBEHHBIMU
nieHcnoHHbIMU GoHamy, Beiiana OKIIB Poccnn 17 HioHA 2002 T. 32 NC 21-000-1-00069, CPOK JAEHCTBUA
JluneHsuu — 6e3 OrpaHHUYEHUs CPOKa JeiicTBusl; JInneH3usi mpodecCHOHATBHOTO YYaCTHUKA PhIHKA [[€HHBIX OyMar
Ha OCYIIIECTBJIEHUE JIESITEJIHHOCTH TI0 YIIPABJIEHHIO IIeHHbIMU OymMaramu, Boiiana ®COP Poccuu 11 amnpesist 2006 T.
3a N2 040-09042-001000, CpOK AeiicTus Jlunensnn — 6e3 orpanndyeHust cpoka aeicreus. Tenedon: (812) 332-
7332, daxc: (812) 324-6557.



