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1213.50 py6 3347.37 pyob 3109.20 py6
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3onoTo UHdopmaLmnoHHbIe MMob6anbHbIN MupoBsas
TeXHosIorum noTpebuTenbLCcKUmn MHAYCTpUA cnopTta
6yaywero CeKTop
Cmoumocms nasi Cmoumocmb nasi Cmoumocmeb nasi Cmoumocmb nasi

1155.65 py6 933.41 pyb 881.73 pyb 1997.44 py6
8.88%  11.72% 13.03% 16.35% 5.40%  10.15% 5.94%  9.50%

coHa UHOeKC coHa NHOEeKC coHa NHOEeKC coHa UHOEeKC
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* NpUPOCT yka3aH Ha AaTy exeHeaenbHoro ob3opa ¢ Hayana roaa;
nHaekc (6eHYMapk) ykasaH Anst kaxaoro dooHAa Ha cTpaHule hoHAa;
COCTaB M CTPYKTYpa aKTMBOB NpeACTaBieHbl HA AaTy exeHeaernbHoro o63opa v MOryT MEHSITbCS, pacqeT CTPYKTYpbl akTMBOB npousBedeH oT CHA;
OMNN® cmeluaHHbix nHBecTUUMI «Kanutanb-UHdopmaunoHHble TexHonorun byayuiero» o 18.03.2016 HasbiBancs OMNU® akumii  «Kanutanb-
OHepreTn4eckniiy.

Ynpaenstowme oHgamm

MoctoneHko Omutpun Cepreesny | But-ABparum Bagum Atyposuny

O6LwecTBO € OrpaHNYEHHOM OTBETCTBEHHOCTbIO «YNpaBaAloLWwas KomnaHua «Kanutanb».

MHbopmauma packpbiBaetcA B «MpunoxkeHun K  BecTHuky ®CPP  Poccum», Ha cante www.kapital-am.ru, a Takke N0 MOMCKOBBIM  3anpocam:
WWW.A0BepuTenbHoeynpasneHune.pd, www.naesbiedboHapl.pd, www.nuosl.pd, www.ynpasneHnenud.pd, www.naesbliidoHa.pd, www.nakopi.ru, www.yKkanutanb.po,
WWW.Hakonu.pd

MonyunTb NoApobHYI0 MHGOPMALMIO O NaeBbiX MHBECTULMOHHbLIX GOHAAX U O3HAKOMMUTBLCA C MPaBMAaMU AOBEPUTE/IbHOMO YNPaBAEHWUA NaeBbIMU WMHBECTULMOHHBIMU
$oHAAMM U MHBIMM JOKYMEHTaMM MOXKHO mo Ten.: 8-800-100-56-57, 8-800-100-11-70, 8 (495) 777-01-70, 8 (495) 788-56-57 u mo agpecy: P®, 123100, r.Mocksa,
KpacHonpecHeHcKasn Hab. 4.6. Mpexae yem NpuobpecTM MHBECTULMOHHDBIW NaWi, cneayeT BHUMATENbHO O3HAKOMUTLCA C NPaBUNAMU [OBEPUTENLHOTO YNPaBAEHUA Naesbim
MHBECTULMOHHbIM doHAOM (panee — Mpasuna). Homepa peructpauum Mpasun 8 PCOP Poccumn: OMUD cmeluaHHbIx nHBeCTULMIA «KanuTanb-UHPopmaLmOHHbIE TEXHONOTUK
6yaywero» - Ne0256-74114854 ot 10.09.2004; OMNU® cmeluaHHbIX MHBECTULMI «KanuTanb-CHanaHcMpoBaHHbIN»-Ne0259-74113501 ot 10.09.2004; OMNMU® akuuii «Kanutanb-
MepcnekTBHbIe BROXeHUA»-Ne0257-74113429 ot 10.09.2004; OMKU®P cmewwaHHbIX MHBeCTUMUMI «KanuTanb-MnobanbHbiit noTpebutenbckuii cektop»-Ne1966-94169047 ot
09.11.2010; ONUD dpoHaos «KanuTanb-3onoto» No2449 ot 20.09.12; ONUD akumit «Kanutanb-Muposas uHaycTpua cnopta» Ne2654 ot 29.08.2013.Homep peructpaLum
Mpasun B baHke Poccumn: ONUD obauraumin «Kanutanb-06auraumm natoc» - Ne3079 ot 26.11.2015.

CTOMMOCTb MHBECTULIMOHHBIX MaeB MOXKET YBEIMUMBATLCA M YMEHbLUATbCA. Pe3yabTaTbl MHBECTUPOBAHMA B NPOLLIJIOM He onpeaensatoT Aoxoapl B byayuiem. focyaapcTBo He
rapaHTUpyeT AOXOAHOCTb MHBECTULMIA B NaeBble MHBECTULMOHHbIe poHAbI. MpaBunamu POHAOB YCTAHOBNEHbI CKUAKM C PAaCHETHOM CTOMMOCTU MHBECTULMOHHbIX NaeB Npu Ux
noraweHuu. Baumanve HafbaBoK (CKUAOK) YMEHBLUUT LOXOAHOCTb MHBECTULLMIA B MHBECTULMOHHbIE Nan NaeBOro MHBECTULMOHHOMO dpoHaa. inueHsna ®COP Poccum Ne 21-
000-1-00058 ot «01» deBpana 2002r. Ha OCyLLECTBAEHUE AEATENLHOCTUM MO YNPAaBAEHUIOD WHBECTULMOHHbIMU (GOHAAMM, NAEBLIMU MHBECTULMOHHBLIMU GOHZAAMMU U
HerocyAapcTBEHHbIMU NEHCUOHHBIMU GOHAAMMU.

P®, MockBa, 123100, KpacHonpecHeHckas Hab., A. 6, Ten.: (495) 788-56-57, chakc: (495) 777-56-96, www.kapital-am.ru
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-0.44% -0.42%
MMBE ) ° pTC ) -
1944.83 102241
-1.43% -1.06%
sePs500 | Dow Jones |,
2 441.32 21 858.32
-1.35% -2.34%
uspRuB 1 EURRUB 1
59.9298 70.2677
-0.61% 2.42%
He Brent 3ornoTo
s (Brent) | t 128931
PbiHOK aKuun. ABryct TPaAULIMOHHO asnseTcs

HECMOKOMHbIM MecsaueM ana  GOoHOOBbIX pblHKOB. Ha
npownon Hepene OHAOBbIE PbIHKM MO BCEMY MUpPY
CHWKanNMCb Ha (POHe acKanauuMm HanpsXXeHHOCTN MexXay
CWA wun CesepHoit Kopeein. 3a Hegento npousoLLsio
OOBOMbHO CUMNBbHOE NafeHWe aMepuKaHCKoro mHaekca Dow
Jones -1.06%, KOTOpbIV ABMANCA NMMAEPOM pocTa NocneaHnX
10 ToproBbIx ceccuii. A3naTckme pbiHKM TakkKe okasanuch B
nuaepax nageHus.

BbixoaguBLIME [aHHbIE MO MHOEKCY NOTPEOUTENbLCKUX LIEH B
CWA BHOBb oOkasanucb crnabee oxvaaHunm akcnepTtoB. 3a
vionb nHMNAuua coctasuna 0.1% m/m (nporHos 0.2% wm/m),
YTO MPMBENO K CHWXEHW0 rogoBon oueHkn ¢ 1.8% r/r go
1.7% r/r. Mocne BbIxoda JAdaHHbIX MO MNOTPEOUTENbLCKOM
nHpnsumn B CLUA, OXmMaoaHWsi MHBECTOPOB, CBSI3a@HHbIE C
nnaHamMy LeHTparnbHbIX 6AHKOB MO Y)KECTOUYEHUIO OEHEXHOMN
NONMUTUKN Havann MeHATbesa. C 9KOHOMWUYECKOW CTOPOHbI

cTatucTvka noaaepxveaeT HanpaBreHHOCTb Ha
YKECTOUEHNE [EHEXHOW MOMUTUKA, HO [daHHble o
MHNAUMM  MOTYT  BHECTM  KOPPEKTUPOBKM B CPOKM

nosbiweHnsa ctaskm ®PPC CLUA. BepossiTHOCTL MOBLILLEHUS
ctaBkm OPC B 3TOM roay onycTtunack ¢ 38.1% o 29%. Ha
aToM (ooHe, ocobbli MHTepec npeacTaensieT nybnvkauus
npoTokona 3acepanuss PPC B cpeny, roe vHBecTopbl OyayT

crnegutb  3a  MOGLIMM - KOMMEHTapUsAMWU  OTHOCUTESNbHO
Tekyllei cnabon CTaTUCTMKM MO NOTPebUTeNbCKoMy
ceKTopy.

HedTaHble LeHbl Ha NpoLUnon Heaene nNpUocTaHoOBUIU POCT.
B naTHMUY Bbien oT4eT MO HedPTAHOMY PbiHKY oT MOA.
HedpTtepobbiva B OMNEK B mone yeenuumnack Ha 230.000
Gapp. B geHb go 32.84 mnH. Oapp. B OeHb, OOHOBMB
Makcumym 2017 ropga. Takum  oGpasom, ypoBeHb
BbIMOSIHEHUSI COMMalLeHUsi O cokpalweHun HedTenobbium B
viore CcHoea cobniogaetcs 4actuyHo. B aTom  cBsaw,
HedTAHOM pbIHOK OydeT BocCTaHaBNMBATBLCA AOSbLUE, YeMm
0XMaanoch, coobwmnno AreHTcTBo.

Poccuitcknin pbIHOK HE CMOT OCTaTbCsl B CTOPOHE OT 0bLuero
HeraTMBa Ha rnobanbHbiIX nnowankax. OTeyecTBEHHble
MHAEKChI CHU3UMUCh Benea 3a uHaekcamu Eesponbi u CLUA.

Cpean akumii  KomnaHumn, BxogAwmx B Hawu [MNDbI
oTYuTanucb MNpPoOU3BOAMTENb  NOMynpoBogHMKOB 1 3D
rpacduyecknx  yckoputenen komnawmsa  “Nvidia  Corp”,

npoussBoanTenb MyNbTUMEAUAHOrO KOHTEHTa W onepaTop
napkoB pasBriedeHuit no Bcemy mupy “Walt Disney Co”, a
Takke ornepartop CeTu CrnopTuBHbLIX knyboe “Planet Fitness

nokasana pocCT 4YucTol npubbinn Ha 19.7% pno 638 MnH.
[onn. n poct Bblpyykn Ha 15.1% po 2.23 mnpa. gonn. no
OTHOLEHNIO K npeablgywemMy keBapTtany. OCHOBHOM pocT
KOMMaHMW COCpefoToYeH Ha npoAaxax rpaduyeckmx
yckopuTenen Ans KOMMbIOTEPHbIX Urp — okorno 50% Bcex
npodax, OAHAKO 3HaYUTENbHbIN NPUPOCT obecneyvBaroT
npogaxm rpadpmyecknx npoLeccopoB ans
camoobyyaroLmMxcst MaLlvH, NPoLECCOPOB B aBTOMOOMINBHOM
NMPOMBILUIEHHOCTU U KpUNTOMaWHUHrA.

3a BTOpon kBapTan “Walt Disney Co” otuuTancsa o pocte
yncTton npmbbinu Ha 8.3% po 2.58 mnpa. gonn. u pocte
BbIPYYKW Ha 6.7% po 14.2 mnpA. AOnm. no CpaBHEHUIO C
npeablgywnm  kBaptanom. KomnaHusi nnaHupyeT HayaTb
npogaBaTtb cBOW KOHTEHT CaMOCTOSATENBHO 6es
NMOCPEeAHMKOB, YTO MOMOXET MaKCMMMU3MPOBaTb MpubbLIbL OT
npogaBaemMoro KoHTeHTa. Yuctas npubbinb “Planet Fitness
Inc” BO BTOpOM KBapTane Bblpocrna Ha 17.8% no 21.7 MnH.
gonn., a Bblpydyka Ha 17.3% po 107.3 mnH. gonmn. no
CpaBHEHMIO C MpeablayLwmM kBapTanoMm. KomnaHus npogana
37 HOBbIX (paHLWN3 Ha OTKPbITUE CMOPTUBHLIX KIyboB,
nosefs obuee KONMYEeCTBO OTKPbIThIX Ky6oB Ao 1403.

3a npoweawyo Hegeno CTPyKTypa noptdensa akumi B
Hawwux MNPax He n3meHunaco.

PbiHOK ponra. [lMpoduunT nMKBMAHOCTM B OaHKOBCKOM
cucTeme cnocobCTBOBaN CHMKEHMIO MEXOaHKOBCKUX CTaBOK,
pocTy crnpoca Ha kopoTkme O®3 u rocbymar, npMBs3aHHbIX K
mexbaHkoBCkMM cTaBkam. CTtaBkum Ha kopoTkme O3
cHM3unmMcb Ha 4-15 6.n., a UueHbl MpuBHA3aHHbIE K
mMexbaHKOBCKUM cTaBkam rocbymar Bbipocnn Ha 20-30 6.m.
O6bem  ToproB  Obln  CpaBHUTENbHO  HebonbLUMM.
OcHoOBHbIMM nokynatensMu Obinu nokaneHele GaHkW, B TO
BPEMSI KaK  WHOCTpPaHHble  MHBECTOPbI,  HamyraHHble
B3auMHbIMK yrpo3zamu CLUA v KHAOP, BosgepxuBanucb OT
nokynok. B pesynbTate cTaBkm MO CpPeaHECPOYHbIM U
ponrocpoyHeiM O®P3 Bbipocn Ha 2-3 6.n. u 4-5 6.n.
COOTBETCTBEHHO.

Ha nepBWYHbIN pPbIHOK 3auMCTBOBaHWSA Bbiwnn  PXX[,
yCrewHo pa3mMecTuB BbINyck C odepTon 4yepe3 8 neT co
cTaBKoW kynoHa 8.25%. KpacHogapckuii kpan cobpan KHury
Ha obnvrauum ¢ gropauuei 4.77 net ¢ KynoHom 8.60%

Mbl OXugaem, 4YTO MOAXOASLIMA K 3aBEpLUEHU0 CEe30H
OVBMOEHOHLIX BLIMNMAT, a Takke CTabunbHble LeHbl Ha HedTb
noaaepxaT UHTEpeC MHOCTPaHLEB K pyGneBbiM oGnuraumsm.

B TeuyeHue Hemenu. 16 aBrycta onyGnuKylOT MPOTOKOMbI
nocnegHero 3acegjaHua ®PC CLUA. B EBposoHe BbIMayT
AaHHble N0 MHANAUMK 3a uionb, B 'epmaHun onybnukytot
AaHHble no BBI1 no utoram BTOpOro kBaprtana TekyLlero
roga, B Bennkobputanun BuINOYT AaHHbIE NO PbIHKY TPyAa K1
nHdnaumm. B CLUA ony6nukyloT uionbckne [aHHble no
6asoBOMYy MHOEKCY PO3HWYHBIX Npogax WU  Ob6BbEMY
PO3HMYHBIX MpOAax, a Tawkke WHAEKCY MpPOV3BOACTBEHHON
aktmeHocTu oT ®PB dunagensdum B aBrycte. 13 komnaxHuim,
BXOOAWMX B Hawm oHabl, ¢UHaHCOBbIE pe3ynbTaThbl
npeacrtaeaTt Cisco Systems, Wal-Mart Stores.

Inc”. o wutoram 2-ro KBagTana komnanusa “Nvidia Core"

P®, MockBa, 123100, KpacHonpecHeHckas Hab., A. 6, Ten.: (495) 788-56-57, cpakc: (495) 777-56-96, www .kapital-am.ru
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OlMN® obnmraummn «Kanutanb-Obnurauum nnoc»

MHdopmaums o doHae

Oata peructpaumm 26.11.2015
Tun doHpa OTKpbITHIN
OObLEKT MHBECT LM O6nvraumn

M HOekc KoHKy-
PEHTHOW cpeabl
1213.50 py6

BeHumapk

CroumocTb nasi’

cuA’ 143.60 MrH py6
CI'IeLIVIaJ'WI3VIE)OB aHHbIN 000 «CAK «apaHT»
AenosnTapui
Peructparop 000 «CAK «apaHT»
Ayautop 000 AK «MapunnnoH»
BosHarpaxgeHue YK 1.50%
(npoueHT ot CHA)
Komuccusa Tpetbux nuy, (NpoLeHT

0 0.80%
oT CHA) a °
ISIN RUOOOA0JWA407
Bloomberg -

*CtommocTb nast u CYA ykasaHbl Ha AaTy exeHeaernsHoro o63opa.

MHBecTULMOHHasA cTpaTerusa

Llenbio coHaa saBnsieTcs nofyyvyeHne [O0XOA4a, NPEBbILAKLWEro CpPefHIo
[O0X0AHOCTb MO GaHKOBCKUM Aeno3vTaMm Mpu BbICOKOM YPOBHE NUKBUMOHOCTU
1 aueBepcudpmkaumm KpeauTHoOro pucka. YnpasneHue ¢oHOoOM npepnonaraet
aKTUBHOE YyMnpaBfeHue KpeauWTHbIM W PbIHOYHBIM  pUCKOM  nopTdens
WHCTPYMEHTOB [JOMroBOr0 pblHKa C uenbio obecneyeHnss cTabunbHoro
npupocTa kanutana npu BbICOKOM YPOBHE NMKBUOHOCTM W AuBepcudukauum
KpeauTHoro pucka. B ynpaeneHuun gtopauuent noptgens n Bblbope SMUTEHTOB
yNpaBnsioLWmn pyKoBOACTBYETCSA aHanMsom MaKpO3KOHOMMYECKNX
nokasartenew, Bknoyasi Temn pocta BBI, nHdnaumm, nepcnekTnebl U3MeHeHUs
MPOLEHTHbIX CTABOK W NWUKBUOHOCTM, W pesynbTaTamm MOHWUTOPUHra
(PUHAHCOBOMO  COCTOSIHUSI 3MUTEHTOB W OTHOCUTENbHOM  [OOXOOHOCTU

MX OOMroBbIX WHCTPYMEHTOB. MNMomuMo obnuraumn, Toprywowmxca Ha MMBB,
ynpaBnsoWwmMn  QOHAOM  OCYLLEeCTBNSeT AUHAMUYHYI0 anfokauuio  4actu
CpeacTB B MHOCTPAHHYIO BanioTy M eBpoobnurauum, a Takke B CTPYKTYPHble

NPOAYKTbI C (PUKCUPOBAHHLIM JOXOAOM.
(LLT

[oxogHocTs doHa
c Hay. roga 1 mecsi, 3 mecsua 6 mecsues 1rop 3ropga
8.32% 0.65% 2.71% 6.00% 11.69% -

*[loxoAHOCTb POHAA paccUMTLIBAETCA Ha AaTy cocTaBneHust ob3opa.

CTpyKTypa no Knaccam akTMBOB

OTpacnesas CTPYKTypa
(KopnopaTtueHbie obauraLmm)

CTpyKTypa No pPeNnTUHTY
(KopnopaTtusHbie obauraymm)

CTpOVI TEenbCTBO U A eBernonvel

KopnopatueHbie DUHaHCOBbI CEKT

obavraunu

eESI MalumHocTpoeHme 17.39%
mlocypapcTBeHHbIE
obavraumu BB-
MeTannyprs n manHuHr 14.84%
ETF Ha EBpoo6mrauun B+
POCCUIHCKMX IMUTEHTOB
TpaHcrnopT 13.53%
B 4.379
HAeH. cp-Ba U UHbIE aKTUBbI
HedTb 0)
B- 3.41%
8.41%

1.62%

MoTpebuTenbckunii cekTop

HT BBB- 23.82%

BB+ 8.53%

op 7.42%

BB

3.41%

Her pentuHra 18.34%

5% 10% 15% 20% 25% 0%

5%

10% 15% 20% 25%

OcHoBHble 10 no3vuwnn

OTHocuTenbHaa MHaMUKa CTOMMOCTU nas

OP3 (nepeMeHHbI KyrnoH) 10.77%
FinEx Russian Corporate Bonds ETF 8.41%
MOCTOTPECT 7.27%
O®d3 (NOCTOSHHBIN KYNOH) 6.94%
TpaHcHedTb 6.83%
O®P3 (MHD NaumMoHHasn) 5.89%
PoccenbxosbaHk 5.66%
yTn3 5.58%
pynna JICP 5.17%
KoHuepH "KanawHukos" 4.90%

30%

110.00
WHpoekc MCXCBITR
CTonmocTb nast
108.00 o
A
106.00 v
104.00
102.00
100.00 L e L B B B e e e B B e I B e e e e e ]
T I
“\“ R “@“&“ R R AR RS AR RN AN A AR R
R G R SR A A S S

P®, MockBa, 123100, KpacHonpecHeHcKa

A Hab., Aa. 6, Ten.: (495) 788-56-57, dakc: (495) 777-56-96, www .kapital-am.ru
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ONMN® akumn «Kanutanb-epcnekTBHbIE BIIOXKEHUS»

Oata peructpauum 10.09.2004

Tun goHaa OTKpbITbIV
OOBbEKT UHBECT UL Akunn

BeHumapk MMBB

CroumocTb nas’ 3 347.37 py6
CYA” 115.48 mnH py6

CneunannsnpoB aHHbIN

000 «CAK «apaHT»

Oenosutapumn
Pernctpatop 000 «CAK «FapaHT»
AyavTop 000 AK «MapunnmoH»
BosHarpaxxgeHue YK
1.75%

(npoueHT ot CYA)
Komuccusa TpeTbux nm

p . 10 0.8%
(npoueHT ot CYA)
ISIN RUOOOA0JPR92
Bloomberg KAPPEQR RU

*CTonmocTb nasi u CYA ykasaHbl Ha iaTy exeHefensHoro o63opa.

Llenbto dhoHOa sBRseTca oTpaXeHue U onepexeHne ANHAMUKN uHOekca
wmpokoro pbiHka akumi MMBB. YnpaeneHue cTpouTcs Ha npuHumnax
smart-index, KoTopble MO3BOMSIOT B OrPaHUYEHHOW CTEMEHW WU3MEHHATb
BEeC OTAeNnbHbIX 3aMUTEHTOB u3 50-Tn, BxogaAwmx B wuHaekc MMBB.
Ynpasnawwmn nMeeT npaBO e€XeMECHAYHO WCKIYUTbL OOHOro WK
CHU3UTb BeC OBYX HavMeHee npuvBrekaTenbHbIX SMUTEHTOB U3 MepBblX
10-tv noavumin B nuagekce MMBB. lNMomumo atoro ynpasnsaowmMin Mmeet
npaBo MCKMOYUTL A0 15-Tm 3aMuTeHTOB M3 ocTaBwmxcd 40 4neHoB
nHaekca. Bec yaanéHHbIX U COKpalLEHHbIX SMUTEHTOB pacnpegensieTcs
Cpeau OCTaBLUMXCSH SMUTEHTOB NPOMOPLMOHANbHO UX BECAM B UHAEKCE.

[oxoaHocTs doHaa’

c Ha4y. roga 1 mecsy 3 mecsila 6 mecsiLeB 1ron
-10.78% 1.64% 0.06% -7.87% 1.29%

*[loxoAHOCTb hOHAA paccUMTLIBAETCA Ha AaTy cocTaBneHust ob3opa.

WHdbpacTpyKTypa 1 NMpOMbILLNEHHOCTb

,D,SH. Cp-Ba N NHblE aKTUBbI

HedTb

DUHAHCOBBI CeKTOp

a3

Metannyprus u MaitHUHr

MoTpebutenbckuii cekTop

3.75%
4.37%

3.25%
3.34%

1.95%
1.94%

1.35%
1.34%

1.30%
1.16%

0.98%
0.00%

Tenexkomm YHUKauunun

OnekTposHepreTnka

Ynobpenus

Meonawn IT

Ompacnesas c1pykTypa nHgekca MMBB n ®oHpa Onucanve
25.29%
25.79% UckrntoyeHbi:
21.63%
ke BawHedTs, an
19.56% Cucrema, ao
20.85%
14.03%
13.13%
EdoHa
MMBB
15% 20% 25% 30%

0% 5% 10%

OcHoBHble 10 no3vuun

OTtHocuTENbHasA AMHaMUKa CTOMMOCTY nas

Cb6epbaHk 15.96%
[asnpom 14.09%
nykomn 12.49%
Marnut 6.18%
HOBAT3K 5.47%
'MK "Hopunbckuin Hukens" 5.27%
CypryTHedTeras 4.43%
HK PocHedTb 3.95%
BaHk BTB 3.40%
TaTtHed T MM.B.[.lWaumHa 3.35%

105

S .

WHpekc MMBB

CTtonmocTb nast

95 A\

85

P®, MockBa, 123100, KpacHonpecHeHckas Hab6., Aa. 6, Ten.: (495) 788-56-57, cpakc: (495) 777-56-96, www.kapital-am.ru
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MaeBble MHBECTULIMOHHbIE hOHABI
! bonas| 11.08.17

OlNMN® cmewaHHbIx nHBecTUUMn «Kanutanb-CbanaHcMpoBaHHbLINY

VHdopmaums o doHae MHBecTMLUMOHHaAA cTpaTerus

[arta peructpauum
Tun doHaa

OBbEKT MHBECT LN

BeHumapk

CroumocTb nasi’
CYA

*

CneumnanvanpoB aHHbIN

[enosuTapui
Peructpatop

AyauTtop

BosHarpaxxgeHue YK

(npoueHT ot CHA)

Komunccusa 1 PeTbux nu

(npoueHT ot CHA)
ISIN

Bloomberg

10.09.2004
OTKpbITbIV
Akumm, Obnuraumm

45% MMVBB+
+5% S&P 500+
+50% MCXCBITR

3109.20 py6
52.38 MnH py6

000 «CK «apaHT»

000 «C[K «apaHT»
000 AK «MapunnmoH»

2.00%

0o 1.0%

RUOOOAO0JPRG8
KAPBALR RU

*CToumocTb nasi u CHA ykasaHbl Ha AaTy exeHeaensHoro ob3opa.

Llencto coHaa sABnseTcA npefocTaBrieHue MHBECTOPY BO3MOXHOCTU
yyacTBOBaTb B AVHAMWKE PbIHKa akUUii C MEHbLUEW BONaTUIMbLHOCTBIO U
bonbluen cTeneHblo 3aluTbl OT MEPUOOUYECKMX KOPPEeKuMh, 4em B
TPaguuMoHHbIX oHaax akumin. CrpaTerns ¢oHga npeanonaraet
coveTaHue ynpaBneHus annokauven mexgy akumamu, obnuraumsamm un
OEeHeXHbIMK cpeactBamym 1 Gonblier cBoboAbl  YNpaBnsioOWEro B
BoibOpe Hambonee npuBnekaTenbHbIX akuMn u  obnuvrauui npu
cobnogeHnn OCHOBHbIX MPUHLMMNOB TOProBOM AMCUMNIWHBI, BKIOYas
cton-noccel. Mpy BbIGOpe akumin 1 obnuraunii OCHOBHYIO ponb Mrpaet
dyHOoaMeHTanbHbIn M KPeAuTHbIM  aHanu3.  [pu  ynpaBneHum
annokauvsamMu ynpasnsoLMn pyKOBOACTBYETCSH MaKpOIKOHOMUYECKUM
aHanu3oM M CBOWM B3IMSAOM Ha OXMOAemoe W3MeHeHue annetuTta
WHBECTOPOB K PUCKY.

l

o7
| Puck |

Buicokui,

[loxoaHocTs doHaa’

C Hay. roga
-0.76%

1 mecay, 3 mecsua 6 mecsueB 1ron
0.51% 3.00% -0.45% 4.48%

*[lOXOAHOCTb (hOHAA paccUNTLIBAETCS Ha AaTy cocTaBneHus o63opa.

3roga
42.78%

CrpykTypa doHaa No Kraccam akmBoB

Metannyprusi u MaltHUHr

OtpacneBas c1pyktypa ®oHaa (akumm) n nHaekca MMBB

35.44%

Hedte 25.79%

| 24.90%
13.13%
:

Megnawn IT 12'4-7%
EAKUUM N 1.16% i
nenosnTapHble 48.72% r 12.10%
pacnmcku as 20.85%
o 9.90%
MoTpebuTenbckuii cekTop
BO6nuraumu . 7.17% moon
DUHAHCOBbIV CEKTOP L 2.1% 20.91% MMBE
WHdppacTpykTypa n 0.00% i
m[leH. cp-Bau NPOMBILLEHHOCTb 1.94%
MNHblE aKTUBbI I !
TenekoMmyHM1KaLMm 0.00% E o
44.45% F 1437%
OnekTposHepreTka 0.00% i
| 3.34%
0.00% i
Yno6penns 1_34%!
0% 5% 10% 15% 20% 25% 30% 35% 40%
* oTpacnesasi CTpykTypa coHaa B paspese obnurauuin cxoxa ¢ OMU® obnurauun «Kanutanb-
O6nurauyum nnc»
OcHogeHble 10 nosvumin OTtHOocHTENbHAA AMHaMKKa CTOMMOCTU nas
& 104
ao JIYKOUN 6.05% Berumapk
& C
ao MK "Hopunbckuin Hukens" 5.70% 102 TonmeeTe e
obn YTM3 5.49% A M
100 —f A
o6n MOCTOTPECT 5.21% ‘\CF \q%\ \
ao CyprytHedTeras 5.10% 98 AV w \
0,
06n OP3 (MHPNAUMOHHAS) 4.80% 96 WM /:/\/\\//\\,\’\ /
W V \/ \/
ao lasnpom 3.91% \/J \\ W
A
ao Maruut 3.89% %4 v\ V4
ao TpaHcHed®Tb 3.70% o
A A a3 a3 aaaaaaaaaaaaaaaaaaqxzadaq
o6n Tpynna JICP 344% QIR RN G P @ I P PG G O P PP B L LD P
o8 PRV GO P ST PT A QTR N T H I (0T G @O P DT TR N RTIRY
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a Kanuranb

YNPABNAKLWIAS KOMAAHHA

07.08.17

MaeBble MHBECTULIMOHHbIE hOHABI
! bonas| 11.08.17

OlNMN® doHaoe «Kanuntanb-3onoTto»

WHdpopmaums o doHae

[ata pernctpauum
Tun choHaa

OGBbEKT MHBECT LN

BeHumapk

CroumocTb nas’

CuA’

CneunannsupoB aHHbIN
Oenosutapun
Peructpatop
Ayaoutop
BosHarpaxgeHune YK
(npoueHT ot CHA)
Komuccusa TpeTbux nuy,
(npoueHT oT CYA)

ISIN

Bloomberg

20.09.2012

OTKpbITbIN
Man Pow erShares
DB Gold Fund
KoHTpakT Ha
3onoto (GCA)

1 155.65 py6

31.78 mnH py6
000 «COK «lapaHT»

000 «C[K «lapaHT»

00O AK «MapwunnmoH»

1.50%

0o 1.0%

RUOOOAQJT973

*CToumocTb nast u CHA ykasaHbl Ha AaTy exeHeaenbHoro o63opa.

C Hauy. roga
8.88%

MHBecTULMOHHAA cTpaTerusa

Llencio cdoHaoa sBnsieTcss MakcumanbHo Oonee To4YHoe
OoTpaxxeHne AUHaMUKM CMOTOBbIX LieH Ha 3onoTo. Cpeactea
doHaa nHBecTupytoTcs B nan PowerShares DB Gold Fund.

JloxoaHocTs goHaa’
1 mecsy, 3 mecsiua 6 mecsiLeB 1ron
4.86% 7.57% 3.76% -14.87%

*[lOXOAHOCTb (hOHAA pacCcUNTLIBAETCS Ha AaTy cocTaBneHus o63opa.

3roga
43.59%

OcCHOBHble HOBOCTU PbiHKa 30s10Ta

*MexxagyHapoaHble pesepBbl PO no coctosHuio Ha 4 asrycta 2017 roga coctasunu 420.10 mnpa. Aonnapos

npotus 418.90 mnpg. gonnapoB Ha 28 utona coobwun bank Poccun. Takum obpasom, pesepsbl 3a 9TOT

nepvoA Bbipocnu Ha 1.20 mnpAa. gonnapos, unu Ha 0.29%.

OTHocuTenbHasa gMHaMmKka CTOMMOCTU nasi

116

3onoro*

CronmocTb nas

112

> \/\/w\ﬂ i
C N Y W |V/2 O AR e A 4 QM/\/\/‘HM&V r\A\//I\ﬁv
100 |
%
o QR “\“\“Q QR r(\\“\“\“\“(\
WSS ST o F P P RO AR IR 8’6’-’9 Q 60@606"@ SIOSIRRN
D ®TRTRTRT ST RT ST AT R T AT QTN N 8"3'%'@'1'@@'9@ \“mfﬁ’q"\

* Gold Spot Price (Bloomberg: XAU Curncy, $/0z) B py6nsix no kypcy LIB
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a Kanuranb

YNPABNAKLWAAS KOMNAHHA

07.08.17

MaeBble MHBECTULIMOHHbIE hOHABI
! bonas| 11.08.17

OMNMU® cmewaHHbIX MHBecTUuun «Kanutanb-UHpopmaumoHHbIe TexHonorum oyaywiero»

WHdopmaums o doHze MHBeCTULMNOHHaA cTpaterunsa

[aTa peructpauum
Twun coHaa
OGbEKT MHBECT LN

10.09.2004
OTKpbITbIV

AKunn, obnuraumm
70% S5INFT +

Ll,enbro (bOH}J,a aKTUBHOIO YynpaBlieHnA 4BndAeTcA WMHBECTUpoBaHME B akKuuu
KOMnaHun, OusHec KOTOPbIX HenocpeaCTBEHHO CBA3aH C pa3pa60TKO|7|
n BHegpeHnem HOBbIX TexHonormi B obnactu pacwumpeHna goctyna
K pa3nnyHbiIM UHTEPHET-CepBuCcamM, co3gaHnemM HOBbIX MOBUNBHbIX yCTpOﬁCTB,
nonynpoBoAHMKOB U adantauun nporpamMmmHoOro obecneyeHns K pasnnyHbIM

BeHumapk
. 30% MICXBITR 6usHec-mogensm. CrpaTterss ¢oHa npeanonaraeT [oOCTaToyHO 6Gonbluyto

933.41 py6 ceoGoay ynpaBnsioullero B Bblibope HauGonee npuenekaTenbHbIX akuuii 1T-
cya™ 50.93 MnH py6  CeKTOpa. Ynpaensaowmun MoxeT pasmectuTb o 50% cdoHaa B AeHbrn unu
nukemaHble Bbinyckn OP3 B cnydasx, Koraa y Hero ectb OCHOBaHUA OXuAaaTb
3HAYMTENbHbLIA POCT BONATUIBLHOCTU WM PUCK KOppeKuun Ha rnobansHom

CroumocTb nas’™

CneunananpoB aHHbI
000 «COK «IapaHT»

genosutapun v
Peructparop 000 «C[AK «apaHT» PbIHKE aKLun.
AyanTop 000 AK «MapunmnoH»
BosHarpaxaeHune YK
paAy 3.5%
(npoueHT ot CHA)
Komuccua Tpetbux mu
4 4 00 1.0%

(npoueHT ot CHA)
ISIN RUOOOAOJPR76
Bloomberg CAPEQTY RU [I0XOAHOCTb (tDH,Ela**

“S5INFT — S&P 500 cekTop MH(OPMALMOHHBIX TEXHOMOMUIA; C Ha4. roga 1 Mecal 3 Mecaua 6 MecsLues 1 rog

“C CYA 6 .

TOUMOCTb Nas un YyKasaHbl Ha AaTty exeHeaenbHOro obsopa. 13‘03% -0.20% 3. 74% 9-50% 9.32%

*OanHas cTpaterust npumensieTcst ¢ 20 anpenst 2016 r. B CBSI3U CO BCTYNNEHWEM B CUINYy HOBOW
VHBECTULIMOHHON AeKnapauum v U3MeHeHneM kateropum onaa;
“[loxoaHOCTb (hOHAA pacCHUTLIBAETCA Ha JaTy cocTaBneHus o63opa.

CrpykTypa doHaa OtpacneBas cTpykTypa dioHaa (akumm)
19.90%
3ﬂeKTp0HHaFI KoMMepuma n
WHTEpPHET CepBUCHI
W O6auraumm Mo6unbHble ycTporcTBamn
TexXHOoNorm4eckme KOMNoHeHTbl
B AKumm B MynbTumeana v passnedeHms

78.70%

M [leH. cp-Ba U MHble aKTUBbI B O61a4Hble TEXHOMOMU

B T pomblLUMEHHOE NPOrpamMmMHoe
obecneueHne

OcHoBHbIe No3uunm (nopTdoenb aKLu/u7|)* OTHocuTenbHasi AMHaMyKa CTOMMOCTY nast

120
Apple Inc. 11.80% BeHumapk
Microsoft Corporation 071% CToAmocTs fias . [\Vl\u-/,\\//_\\l/
ALPHABET INC 6.68% V L
Facebook, Inc. 5.52% 110 /\v /\,«ﬂ[\\l/ \/-
Micron Technology, Inc. 3.60% /\f'\\\ f/‘
A
NVIDIA Corporation 3.17% 105 W
Broadcom Limited 3.10%
100
Ciena Corporation 3.10%
AMAZON.COM INC 2.96% o5
20 KKK R KR KRR KL R KRR LR KL R K
i SRORORY 2 O : R R R AR
Oracle Corporation 2.91% ,,53%9@,9%%nﬁtg&,\«%%@@%%%@é\ \b\%%% (LQ@Q,&Q&%&@%%%Q\b&l}qp‘g?&é:\@

*3gecb U panee nopTdens akuMin - akumu, ETF Ha akuwmu,
[lenosnTapHble pacnucku.
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Kanuranb

YNPABNAKWAR KOMAAHKWA

07.08.17

MaeBble MHBECTULIMOHHbIE hOHABI
! bonas| 11.08.17

OlMNMN® cmewaHHbIX MHBecTUUMK «Kanutanb-MobanbHbIN NOTPEOUTENBLCKUN CEKTOPY»

WHdopmaums o doHae MHBeCcTULMNOHHAA cTpaTterua

[Jara pernctpauum 09.11.2010
[aTta BCTynneHusi B cumy HOBOM 12.03.2013
cTpaterum

Tun coHaa OTKpbITbIN

OOBbEKT UHBECT LI Akumn, obnurauum
70% SGCSNW* +

BeHumapk
30% MCXCBITR

CroumocTb nas’™ 881.73 py6

*k

CYA 23.13 mnH py6
Cneumanwam?oa aHHbIV 000 «CIIK «Faparm
AenosuTapun
Pernctpatop 000 «C[K «lapaHT»
Ayautop 000 AK «MapunnmoH»
BosHarpaxaeHne YK 3.50%
Komuceusa Tpetbux nuu,

0o 1.0%
(npoueHT ot CHA)
ISIN RUOOOAOJRRM8
Bloomberg KAPINDU RU

*SGCSNW — rno6anbHblil UHAEKC NOTPEGUTENBCKUX KOMMAHWIA;
**CtoumocTb nas n CYA ykasaHbl Ha AaTy exeHeaernbHoro o63opa.

Llenbto atoro ¢oHga aKkTMBHOrO ynpaBneHus siBNsieTCs npefocTaBneHune
MHBECTOPaM BO3MOXHOCTU y4acTBOBaTb B pPOCTE [OXOA0B U NoTpebneHus
HaceneHms pas3BuTbIX W pasBuBamoWmxcs cTpaH. CrtpaTerma oHaa
npegnonaraeT AOCTaTo4HO Gonbluyto cBobogy ynpaensiowero B Bbibope
Hambonee npuBnekaTenbHbIX akuMin u obnuraunii npu  cobniogeHnn
OCHOBHbIX MPUHLUMMOB TOProBOW AWMCUMMIUHBI, BKMOYas cron-rnioccel. o
70% akTMBOB hoHOa MOXET OblTb BNOXeEHO B ETF M akuMn MHOCTPaHHbIX
KOMMaHumn noTpebuTensckoro cekTopa. OcrtaBlumecs cpencTtea
yrnpaBnsiiowmMe UHBECTUPYIOT B akuuu, obnurauum poCCUMCKUX KOMMaHU
noTpebuTeNsLCKOro CekTopa Unm NUKBMAHbIE Bbinyckn OD3.

[loxonHocTs doHaa
c Had. roga 1 mecsy 3 mecsiua b mecsueB
5.40% 1.91% 3.58% 4.33%

*[oX0AHOCTb hOHAA PacCYMTLIBAETCS Ha AaTy cocTaerneHus o63opa.

1ron
-2.28%

CtpykTtypa doHaa O1pacneBas CTpykTypa dioHAa (akumm)
HMpoayKTbl nuTaHna
43.85% B PosHuyHas Toproens
ETF B AnKOronb Hble/ 5e3ankoronbHele HammTK1

B AKLIMK 1 AeNO3UTapHble PacnucKu

W 06AMrauum

B AeH. cp-Ba U UHble aKTUBbI

m TabayHble nagenusa

ETosapbl Ans goma

W 3gpaBooxpaHeHue
Tenekombl/Meana/T
Mpopaa/npon3BoncTeo oAexAab!
JlorncTtuka
KocmeTtuka

Bpyroe

OcHoBHbIE NO3MLMKM (MOPTEESb aKLMIA)

OTHocuTenbHasa gMHaMnka CTOMMOCTY nas

etf PowerShares Consumer Staples

43.85% 116

BeHumapk

ao Danone 4.18% c

112 TOMMOCTb Nast
ao  Unilever N.V. 4.16% W
ao Wal-Mart Stores, Inc. 3.12% 108
ao Whole Foods Market INC 1.95% {—\

A MNeA

104 \'\—\/—' A
rap X5 Retail Group N.V. 1.94% /\/\(W M

100 N VA\[/"\ K\v W\J/\/\v

9
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a Kanuranb

YNPABNAKWAR KOMOAHHA

07.08.17

MaeBble MHBECTULIMOHHbIE hOHABI
! bonas| 11.08.17

OMNMU® akuumn "Kanutanb-MupoBas nHayctpusa cnoprta”

WHdopmaums o doHae

[ata peructpauum 29.08.2013
Tun doHaa OTKpbITbIN
OOGbEKT NUHBECT UL AKuMK, obnuraumm

30% MCXCBITR +

B o
SR +70% MXWOOCD
CroumocTb nas™ 1.997.44 py6
CYA” 55.31 MnH py6

CneumnanuanpoB aHHbI
000 «CAK «apaHT»

nenosutapun
Peructparop 000 «C[K «apaHT»
Ayautop 000 AK «MapunnunoH»
BosHarpaxgeHue YK

e 3.50%
(npoueHT ot CHA)
Komuccua TpeTbux nm

5 H 110 1.0%

(npoueHT ot CYA)
ISIN RUOOOAOQJUSK2

Bloomberg

*MXWOOCD - MSCI World Consumer Discretionary Index,
MIXBITR - MHpekc kopnopaTvBHbIX obnurawuii (CoBOKYMHbIA AOXOA);
**CtoumocTb nast n CYA ykasaHbl Ha JaTy exeHeaernsHoro o63opa.

NHBecTULUNOHHAA cTpaTerusa

Llensto doHaa sBnsieTca npegocTaBreHMe WHBECTOpPaM BO3MOXHOCTU
yyacTBOBaTb B pOCTe NOMNYNSPHOCTU CMOpTa U akTMBHOro obpasa Xu3Hu B
MMUpe Yepe3 poCcT AO0XOAOB KOMMaHWN, 3aHUMAaIOLMXCS UrPOBbIMU BUAaMu
cnopta, MPOW3BOACTBOM  CMOPTVMBHbIX TOBapoB WU  ofexabl U
3aHMMAaIOLIMXCA TpaHCNsuuen CnopTuMBHbLIX MeponpusaTui.  CTparterus
doHOa npegnonaraeT AocTaTtoyHo 6Gonbliylo cBoGoAy ynpaBnsioLLero
B BbIbope Hanbonee npuenekaTenbHbIX akuMin Npu cobniogeHn OCHOBHbIX
NPVHLMINOB TOProBOW AMCLMMNMUHbLI, BKIOYasi cTon-noccbl. He meHee 30%
CYA ynpaBnsiowmne MHBECTUPYIOT B BblibpaHHble MMU akuum n obnuraumm
POCCUMACKMX 3MWUTEHTOB. [JoNs OAHOro aMuTeHTa B )OHAE He MpeBbilaeT
10% CYA.

JloxoaHOCTb GoHaa'

c Ha4y. roga 1 mecsy 3 mecsiua 6 mecsiLeB 1ron 3ropa

5.94% 2.61% 5.71% 6.24% -2.44%  79.55%

*[JoX0AHOCTb (hOHAA PaACCUMTBLIBAETCS Ha AaTy COCTaBneHust o63opa.

C1pykTypa goHaa

OtpacrnieBas cTpykTypa ¢oHaa (akumm)

37.41%

EO6Gnurayum
B AKUNU

60.33% B [leH. cp-Ba 1 UHblE aKTMBbI

H dyT6GONBHBIE KOMAHAb!

mMegua

m CrnopTuBHasiogexzaa

m CrnopTusHas 06yBb

B CnopTUBHbIN MHBEHTapb

B CrnopTUBHbIe pa3BreyvYeHns/oTabIX

[eH. cp-Ba 1 NHbIE aKTUBbI

OcHOBHbIe No3vunm (NopTdeernb akuuin)

OTHocuTEnbHasa gMHaMMKa CTOMMOCTU nast

ADIDAS AG 10.420% M

Berumapk

VAIL RESORTS INC 8.71% 41, Croumocts nas
NIKE INC 8.48% /”\/\J/\

108 hV\'v’
SKECHERS USA INC 5.39% A ,/"\/‘// r,—J\
BORUSSIA DORTMUND GMBH & CO. 5.30% 104 Vr\ '\W
Planet Fitness, Inc. 3.96% /\/J\QF'\A/\,/ A /\f\[v

100 14 4
Nautilus Inc 3.24% W w
COLUMBIA SPORTSWEAR CO 3.01% %
BLACK DIAMOND INC 2.85%

LULULEMON ATHLETICA INC 2.69% ¥ SIS LEE S SIS
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a Ku““'anb [MaeBble MHBECTMUMOHHbIE POHAbI| 07.08.17

11.08.17

YNPABNAKILAA KOMNAHWA

MpupocT cToMmocTu nasi Ha 31 wionsl 2017 roaa B COOTBETCTBUN C npyKasom
PCOPP Poccum o1 22.06.2005 N 05-23/n3-H

HaumeHos aHne doHaa ¢ 30.12.2016 3a 3 mecsiua 3a 6 mecsueB 3a 1rog 3a3roga
OlNMMN @ cmellaHHbIX MHBecTUuMA «Kanutanb-

. -1.31% 2.55% -2.03% 4.54% 40.82%
CbHanaHcpoB aHHbIN»
OMN @ akumn «Kanutamb-lNepcnekTuBHbIE BNOXEHUA» -11.82% -1.60% -11.30% 0.41% 46.05%
OlNMN & cmellaHHbIX UHB ECTULUIA «KanvlTan'*I?- 13.06% 7 43% 0.63% 0.41% 42.60%
W HdopmMaumoHHbIe TexHonorum By ayLeroy»

"«

ormo CMeLl.IaHHbIX MHBeCTVILI,VIVVI Kanms{l‘b— 3.750% 3.59% 2 02% 5.08% 60.96%
['nmo6GanbHbIV NOTPeBUT ENbCKUIA CEKTOP»
OlMN® goHpos «Kanutanb-3onoTo» 6.61% 3.40% 1.44% -19.44% 44.92%
ONMM® akumin «Kanutanb-MvpoBas MHAYCTpus cnopTay 4.99% 5.84% 4.75% -3.69% 76.37%
OlNMN @ obnuraumin «Kanutanb-Obnuraumm nmnoc» 8.11% 2.76% 6.18% 11.89% -

“UamMeHeHue ctoumocTu nas (npukas COP Poccum ot 22.06.2005 N 05-23/n3-H);
00 18.03.2016 ¢hoHp HasbiBanca OMNU® akuwmii «Kanutanb-OHepreTuyeckuii», 1 Bbin OPUEHTUPOBAH Ha BIIOXEHUS B aKLMWU KOMMaHUN OTHOCALLMXCS K 3HEpreTU4ECKon oTpacnu;
0o 12.03.2013 doHp HasbiBancs OMU® akuuin «Kanutanb-UHaycTpuanbHbii» U Gbin OPUEHTUPOBAH Ha BIIOXKEHUSI B aKUMM KOMMAHUA OTHOCSALUMXCS K OTpacnsM MeTanmnyprus,
MaLLMHOCTPOEHUE, XUMUSL.
C 12.03.2013 no 17.03.2015 choHa HasbiBancs OMNMUN® cmeluanHbIx MHBeCTULMIA «KanuTanb-MNoTpebutenbckuin CeKTop pa3BMBaIOLLMXCS CTPaH».

R . . S S s |
P®, MockBa, 123100, KpacHonpecHeHcKas Hab., Aa. 6, Ten.: (495) 788-56-57, ¢pakc: (495) 777-56-96,
www.kapital-am.ru
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