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O6nurauum izl 5
. lNMepcnekTuBHbIE Cb6anaHcupoBaHHbIN
BJ1OXKEeHUS

Cmoumocmb nasi Cmoumocmb nasi Cmoumocms rnasi

1211.22 py6 3366.48 pyo 3117.78 py6
8.12% 6.20% -10.27%  -12.51% -0.49% -1.95%

coHA MHAOEeKC coHA nHOekKc doHa WHAOEKC

. AN AN )

MexxgyHapoaHble PbIHKM

/ Kanutanb- \ Ganman'b- \ [Kanmanb- \ aanwran'b— \

3onoTo UHdopmaLmnoHHbIe MMob6anbHbIN MupoBsas
TeXHosIorum noTpebuTenbLCcKUmn MHAYCTpUA cnopTta
6yaywero CeKTop
Cmoumocms nasi Cmoumocmb nasi Cmoumocmeb nasi Cmoumocmb nasi

1142.45 py6 953.64 pyb 889.31 pyo 2023.52 py6
7.63% ~ 10.58% 15.48% 18.27% 6.30% 11.53% 7.33%  11.43%

coHa UHOeKC coHa NHOEeKC coHa NHOEeKC coHa UHOEeKC
\- VAN VAN VAN /

* NpUPOCT yka3aH Ha AaTy exeHeaenbHoro ob3opa ¢ Hayana roaa;
nHaekc (6eHYMapk) ykasaH Anst kaxaoro dooHAa Ha cTpaHule hoHAa;
COCTaB M CTPYKTYpa aKTMBOB NpeACTaBieHbl HA AaTy exeHeaernbHoro o63opa v MOryT MEHSITbCS, pacqeT CTPYKTYpbl akTMBOB npousBedeH oT CHA;

OMNN® cmeluaHHbix nHBecTUUMI «Kanutanb-UHdopmaunoHHble TexHonorun byayuiero» o 18.03.2016 HasbiBancs OMNU® akumii  «Kanutanb-
OHepreTn4eckniiy.

Ynpaenstowme oHgamm

MoctoneHko Omutpun Cepreesny | But-ABparum Bagum Atyposuny

O6LwecTBO € OrpaHNYEHHOM OTBETCTBEHHOCTbIO «YNpaBaAloLWwas KomnaHua «Kanutanb».

MHbopmauma packpbiBaetcA B «MpunoxkeHun K  BecTHuky ®CPP  Poccum», Ha cante www.kapital-am.ru, a Takke N0 MOMCKOBBIM  3anpocam:
WWW.A0BepuTenbHoeynpasneHune.pd, www.naesbiedboHapl.pd, www.nuosl.pd, www.ynpasneHnenud.pd, www.naesbliidoHa.pd, www.nakopi.ru, www.yKkanutanb.po,
WWW.Hakonu.pd

MonyunTb NoApobHYI0 MHGOPMALMIO O NaeBbiX MHBECTULMOHHbLIX GOHAAX U O3HAKOMMUTBLCA C MPaBMAaMU AOBEPUTE/IbHOMO YNPaBAEHWUA NaeBbIMU WMHBECTULMOHHBIMU
$oHAAMM U MHBIMM JOKYMEHTaMM MOXKHO mo Ten.: 8-800-100-56-57, 8-800-100-11-70, 8 (495) 777-01-70, 8 (495) 788-56-57 u mo agpecy: P®, 123100, r.Mocksa,
KpacHonpecHeHcKasn Hab. 4.6. Mpexae yem NpuobpecTM MHBECTULMOHHDBIW NaWi, cneayeT BHUMATENbHO O3HAKOMUTLCA C NPaBUNAMU [OBEPUTENLHOTO YNPaBAEHUA Naesbim
MHBECTULMOHHbIM doHAOM (panee — Mpasuna). Homepa peructpauum Mpasun 8 PCOP Poccumn: OMUD cmeluaHHbIx nHBeCTULMIA «KanuTanb-UHPopmaLmOHHbIE TEXHONOTUK
6yaywero» - Ne0256-74114854 ot 10.09.2004; OMNU® cmeluaHHbIX MHBECTULMI «KanuTanb-CHanaHcMpoBaHHbIN»-Ne0259-74113501 ot 10.09.2004; OMNMU® akuuii «Kanutanb-
MepcnekTBHbIe BROXeHUA»-Ne0257-74113429 ot 10.09.2004; OMKU®P cmewwaHHbIX MHBeCTUMUMI «KanuTanb-MnobanbHbiit noTpebutenbckuii cektop»-Ne1966-94169047 ot
09.11.2010; ONUD dpoHaos «KanuTanb-3onoto» No2449 ot 20.09.12; ONUD akumit «Kanutanb-Muposas uHaycTpua cnopta» Ne2654 ot 29.08.2013.Homep peructpaLum
Mpasun B baHke Poccumn: ONUD obauraumin «Kanutanb-06auraumm natoc» - Ne3079 ot 26.11.2015.

CTOMMOCTb MHBECTULIMOHHBIX MaeB MOXKET YBEIMUMBATLCA M YMEHbLUATbCA. Pe3yabTaTbl MHBECTUPOBAHMA B NPOLLIJIOM He onpeaensatoT Aoxoapl B byayuiem. focyaapcTBo He
rapaHTUpyeT AOXOAHOCTb MHBECTULMIA B NaeBble MHBECTULMOHHbIe poHAbI. MpaBunamu POHAOB YCTAHOBNEHbI CKUAKM C PAaCHETHOM CTOMMOCTU MHBECTULMOHHbIX NaeB Npu Ux
noraweHuu. Baumanve HafbaBoK (CKUAOK) YMEHBLUUT LOXOAHOCTb MHBECTULLMIA B MHBECTULMOHHbIE Nan NaeBOro MHBECTULMOHHOMO dpoHaa. inueHsna ®COP Poccum Ne 21-
000-1-00058 ot «01» deBpana 2002r. Ha OCyLLECTBAEHUE AEATENLHOCTUM MO YNPAaBAEHUIOD WHBECTULMOHHbIMU (GOHAAMM, NAEBLIMU MHBECTULMOHHBLIMU GOHZAAMMU U
HerocyAapcTBEHHbIMU NEHCUOHHBIMU GOHAAMMU.

P®, MockBa, 123100, KpacHonpecHeHckas Hab., A. 6, Ten.: (495) 788-56-57, chakc: (495) 777-56-96, www.kapital-am.ru
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KOTUPOBOK. EﬂarOﬂpMﬂTHOVI HOBOCTbIO TakKXe CcTano u

MMBBE T 1.92% PTC T 1.21% coobLieHne O nputoke B pasmepe 2.2 MISIH. [OMM. CO
1953.49 1026.73 | cropoHbl (POHAOB  OpPUEHTUPOBAHHBIX Ha  Poccuio.
0.19% 1.20% | Mopnucanne [oHanbaom TpamrioM 3aKOHOMPOEKTa o
S&P 500 T Dow Jones T‘ A A uﬂ P P
2476.83 22 092.81| pacwupeHun caHkumin npotus Poccun, B CBA3N C 4EM CO
2.26% 3.329% | ctopoHbl Poccum un EC wmorytr Takke nocnegosaTb
USD/RUB i 60.7503 EUR/RUB i 71.9527 | OTBETHble  caHKuuK, ©ObIIO  HEraTMBHO  BOCMPUHATO
0.19% 0.85% | PeiHKamu. CoobweHve o0 3anycke HOBOro 9dTtana B
Hedob (Brent) l« 5042 3ornoto i 1 o5g.gg | PACCNeNoOBaHMM o BMewarenkcrae Poccun B BbLIGOPHI

CLIA 2016 roga, Takke OKasano [OOMOfHUTENbHOEe

PbiHOK akuui. Ha muHyBLUEN Hedene MUPOBbIE PbIHKK o
OaBreHne Ha POCCUACKNE UHOEKCHI.

NPOJOIXMNN  ABUraTbCA BBeEpX, Ha OHe 3asBneHun
MUPOBLIX LEHTPODOaHKOB, MO3WTMBHOMO Xoda Ce3oHa
KOpMopaTMBHOMW  OTYETHOCTW, @ Takke  CWUMbHbIX
MaKpOCTaTUCTUYECKMX AaHHbIX. B yacTtHocTn rmasa ®PC
CWA, 3aseuna, 41O nNoOBblleHne cTaBkn 6GygeT
NOCTENEHHbIM U PEerynsaTtop HamepeH npuaepxumeaTbes
yMEepEeHHOM NONUTUKMN. MNopnepxky OKasblBaeT
NPOAOMKAaLWMIACH Ce30H KOpnopaTMBHOW OTYEeTHOCTK. Ha
TEKYLUMN MOMEHT oTymMTanacb 421 KoMnaHus n3 uHgekca
S&P 500, 78% w3 KOTOPbLIX MPEB3OLWNN OXUAAHUSA NO
Bblpydke M 77% no npubbinu. Cpean OTYMTaBLUMXCSH
KOMMaHUA  NUAMPYIOT  KOMMAHUM  TEXHOMOrM4eCcKoro
CeKkTopa W CeKTopa 3[4paBOOXpaHeHusi, npes3oLleflune
OXngaHust No Npubbinm Ha 94% n 90% COOTBETCTBEHHO.
Otuer no peiHKy Tpyga CLUA npeBsowen oxuaaHus
(ypoBeHb  Oespabotuubl  coctaBun  4.3%,  4ucno
CO3[aHHbIX pabounx wmecT coctaBuno 209 ThiC.,
oxuganocb 180 Teic.). [aHHble MO MHAEKCY [AenoBoWn
aKTMBHOCTM MpoMbILLNEeHHOCTM KuTas B uione Bbipocnun go
51.1 ¢ 50.4 mecsiuem paHee, 4TO ObIO MNO3UTUBHO
BOCMPUHATO MHBECTOpPaMM.

OMUWTEHTbI, BXOASLWIMNE B HALUM UHOCTPAHHbIE POHAbI, HE
CTanu MCKIIOYEHNEM, U NPeacTaBunM CBOM (bMHaHCOBbIE
pesynbTatbl. Cpean komnanmn Bxogswmx B ONMNSD akuun
«Kanutanb-MupoBas MHaycTpus crnopta» oTyvTancd no
utoram BTOPOro KBapTana KpymHEeMWWNn HeMeLKu
npou3BoamnTenb CNOPTUBHOW 00yBM, ogexabl U MHBEHTapS
Adidas. Bblpy4yka Bblpocna Ha 19.98% po 5.038 mnpg.
€BpO MO CpaBHEHWO C MNPOLWbIM FOAOM, MNPEBbLICUB
oxvgaHnsa Ha 2.12%. PocT BbIpy4kuM 3aduKCUpoBaH BO
BCEX pernoHax, kpome Poccum u CHIT (npupocT B Knutae
coctaBun 28%, CesepHon Amepuke - 26%, B EBpone -
19%). CHwxenne npogax B Poccum u CHI (-10.70%)
BbI3BaHO BamntoTHbIMK konebaHmamu, ¢ yuetom konebaHum
pocT coctaBun 5.20%. MeHegKMEHT KOMMNaHUM NOBbICK
oXunaaHus no Bblpyyke A0 KoHua roga go 17-19% c 12-
14%. AmepukaHckast ~ KOMMaHus  Mpou3BOAUTENb
JomallHero obopyaoBaHust Ans  3aHATUA  (DUTHECOM
Nautilus Inc He onpaBgan oxugaHus aHanuTuMkoB. Bo
BTOPOM KBapTarne 4ucras npubbinb kOMNaHuM ynana Ha
33.83% po 2.566 MnH. gonn., Bbipyyka coctasuna 77.029
MIH. gonn., ynas Ha 1.91%, no cpaBHeHWIO C
aHanorMyHbiM nepuogoMm rogom padHee. PesynbTaTthl
COBManu ¢ OXXngaHWsiMM KOMNaHWM 1 NPOrHO3 MO BbIpy4Ke
no wutoram roga noaTeBepxaeH [0 5-7%. CHwkeHne
BbIPYYKM BbI3BAHO [NaBHbIM 006pa3oM COKpalleHWEM
npogax B cermeHTe npsaAmbix npogax (Max Trainer wm
TreadClimber) wHa 13%. Kanutanusaums KomnaHuu
cHmwkanacb Ao 10% nocne obbaABNeHMs pe3ynbTaToB.
AMepUKaHCKM NPOU3BOAUTENb CMNOPTUBHOW ofdexabl U
akceccyapoB Under Armour, pasovapoBan He TONbKO
(dUHAHCOBbIMW  pe3ynbTaTamMv, HO U  MOHWXKEHUEM
NporHo3a no pPOCTY BbIPYYKM MO utoram roga. Beipyyka
coctasuna 1.088 mnpg. gonn. coctaBuB pocT 8.9% no
CpaBHEHUIO C rogoM paHee, U cHu3unacb Ha 2.60% no
CPaBHEHWUIO C NMpeablaywnM KBapTanom, YUCTbIA YObITOK
coctaBun 12.38 MnH. gonn. NoO wuToraMm KeapTana.
HecmoTpsi Ha Bo3pacTalolie reononnuTUYeckne PUCKW, [oposblie OXMAAHUS MO Bbpyuke  Under  Armour
Hedens cknaablBanacb GnaronpusTHO ANs POCCUNCKUX  cvectunncs ¢ 11-12% ao 9-11%, KOTUPOBKM KOMMaHWu
aKuMi B OCHOBHOM 3a CYeT YCTOWYMBBLIX HEPTAHBIX chyykanuch 00 8%, nocre oO6bsBNEHHbIX Pe3ynbTaToB.

MeperoBopel B dopmate OFEK+ He npuHecnn
CIOpNpU30B, OAHAKO NPeAnoXeHne NPoAnUTL cornalleHme
no orpaHudeHuto gobbium m B Mapte 2017 roga wu
3asaBneHne Caygosckon ApaBuMn O FOTOBHOCTU COKpaTUTb
pobbly (oo 6.6 mMnH. 6app. B CyTKM), MO3BONWUMAM
HeTAHbIM KOTMPOBKaM AOCTWYb YPOBHA B 52 gonn. 3a
6app. no mapke Brent Hegenel paHee. OgHako B Havane
npoweawen Hegenn HedTAHbIE KOTMPOBKU Naganu nojg
BNUsiHUEM COOOLLEeHNsT 06 yBenuyeHunM MnocTtaBok A0 32
MIH. 6app. B cyTku B utone co ctopoHsl OMNEK n Poccun.
B cBsi3M ¢ yem, TexHuyeckas BcTpeda B hopmarte OMNEK+
B Havarne TekyLlenh Hegenn ByaeT KpalHe akTyarnbHa, Tak
KaKk CrnocoOHOCTb BbINOSMIHEHWUS paHee [AOCTUTHYTbIX
OOroBOpEHHOCTEN  MoABeprnacb COMHEHMsM  nocne
0ny6rIMKOBaHHOW CTaTUCTUKM.

S . SR racurs |
P®, MockBa, 123100, KpacHonpecHeHckas Hab., A. 6, Ten.: (495) 788-56-57, cpakc: (495) 777-56-96, www .kapital-am.ru
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Cpean komnaHum OlUN® cmewaHHbIX  WMHBECTULMNIA
«Kanutanb-UHdopmauunoHHble TexHonorum 6yayLiero»
pesynbTatbl onybnukoBan Apple. KpynHenwwni B mMupe
NPON3BOANTENL CMapT(OHOB MPEB3OLLEN  OXUOAHUS
aHanuTukos, npodas 1.2 MmnpAd. «ragXeTtoB» B OTYETHOM
kBapTane. Bblpyyka rmuraHta pgocturnma 45.408 wmnpg.
ponn., npubaeme 7.20%, uuctas npuObinb Bbipocna Ha
11.81%, pocTturHys 8.717 mnpg. OOMS. MO CPaBHEHUIO C
npoLwnbiM rogoM. B komMnaHmm oTmMeTunu, 4To B OTYETHOM
KBapTane 3adumkcmpoBaH pocT Ha 15% paxe B cermeHTe
Ipad 13 HM3KOM LLEHOBOW KaTeropuw, nocne AnUTENbHOro
Mpn atom npogaxu cepsuca App Store
3aHANM BTOpPOE MECTO NO BCEM KaTeropusim NpoayKTOB B
Bblpyyke Apple, nokasaB 3HauMTenbHbIN pocT ¢ 5.98 Ao
7.27 mnpa. gonn. MeHegXMeHT gan CunbHble MPOrHO3bl
no OXuOaemoW BbIpydyKe Ha cnegylowun KeapTtan,
rnaBHbIM 06pa3oM 3a cuyeT cTapTa Npogax HOBOW Mogenu
Iphone 8 B ceHTAOpe, Ao 49-52 mnpa. gonn.

X5 Retail Group - poccuiickas KomnaHus-puTennep,
Bnageneu TOProBbIX ceten «MaTepoykay,
«lMepekpecTtok», «Kapycenb», «Konenka» v Bnagenew
nHTepHeT-npoekta «Cton 3akazos E5.RU», npessowen
OXugaHWss no wuToram BTOpOro keapTtana. Bbipydka
Bblpocna Ha 27.49%, pocturHys 320.80 mnpa. py6.,
ynctas npubbine coctaBuna 10.32 MnH. pyb. nokasas
pocT Ha 29.86%. CeTb «[aTepoyka» coctaBuna 77.90% B
BbIpy4Ke KOMMaHwW, nokasas pocCT roA kK rogy 31.92%.
MeHemKMEHT  KOMNaHWM  03BY4MNT  OMTUMMWCTUYHbBIN
NPOrHo3 no OoTKpbITUIO 2500 mMara3vHOB K KOHLUY ropga u
nnaHax 3aHatb 15% pbiHka go 2020 roga. Kanutanusaums
X5 Retail Group Bblpocna Ha 2.30% nocne ny6nukaumm
oTyeTa. pynna Bxogut B OlNW® cmewaHHbIX
mHBecTuuun «Kanutanb-IMmobanbHbii NOTPEeOUTENLCKUN
CeKTop».

CHWXEHwUA.

PbiHOK ponra. Ha npowegwen Hegene pybnb Haxoguncs
noa BnusiHieM AByX hakTOPOB: LieHbl Ha HeTb M BbINnaT
avBuaeHaoB. LleHbl Ha HedTb Obinu  cTabunbHbl ©
nogaepxueanu, KOHBepTauuss  pybnesbix
OVBMAEHOOB B BanioTy okasbiBarna AaBrieHue Ha pyonb. B
none MHMNSALMS B ro40BOM BbIpaXXEHUU 3aMeanunachb o
naTuneTHero MuHumyma B 3.9%, Ha 3ToM doHe
nHaekcmpyemble Ha wmHdnaumo OP3-52001 3aBepumnu
Hegent  CHMXeHMem B UeHe Ha 0.15%. O®P3
npuBs3aHHble K MeXOaHKOBCKMM CTaBkam NoJopoXanu B
ueHe Ha 0.1%-0.2%. HoBOCTb O CKOPOM 3anycke KOPOTKMX

ofHakKo,

KynoHHbIx obnuraumn baHka Poccum c npuBsskon K
MeXDaHKOBCKMM CTaBKaM He OTMYrHynM WMHBECTOpPOB OT
O®3 c nepeMeHHbIM KYNOHOM.

Cnpoc co CTOpPOHbI Hepe3angeHToB nogaepxan ANNHHbIE
rocbymaru, KoTopble CHM3UNUCL B AoxogHocTM Ha 10-15
6.n. (ueHa obnuraumm MeHsieTcs B obpaTHOM
HanpaBneHuu OTHOCUTESNbHO ee [0X04HOCTH).
CpenHecpouHble Gymarn noTepsiny B AOXOOHOCTU TakK Xe
okoro 10-12 6.n. [JoxogHOCTb KOPOTKMX obGnurauumi
cHu3aunacb Ha 2-4 6.n. Poct rnobanbHOro anneturta kK
pucKy nos3sonun ycnewHo pasmectutb O®3-26219 un
Od3-26220 c¢ nepenognuckon B 1.7 m 2.5 pa3s
COOTBETCTBEHHO.

B TeuyeHune Hepenn. B Hayane Hepgenu cocTtouTcs

TexHuyeckad BcTpeda B dopmate OlEK+. B CUWA
onybnukyloT AaHHble 3a Wonb MO0 WHAEKCY LueH
npoussoguTenen (PPI) 7 6asoBomy VMHAEKCY

noTpebuTenbCKMX LeH, a Takke MWIOHbCKME AaHHble Mo
4ncny OTKPbITbIX BakaHcui Ha pbiHke Tpyga JOLTS. U3
KOMMNaHW, BXOAAWMX B Hawum ¢oHabl, (PUHAHCOBbIE
pesynbTatbl npegctaBat Black Diamond, The Walt
Disney, Planet Fitness, Nvidia.

S . SR racurs |
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3



Kanuranb

YNPABNAKLLAR KOMMNAHKA

31.07.17

MaeBble HBECTMLIMOHHbIE (hOHABI| 04.08.17

OMNMno obnuraumnnm «Kanutanb-Obnuraumm nnoc»

WHdopmaums o goHae

Oata peructpaumm 26.11.2015
Tun doHpa OTKpbITHIN
OObLEKT MHBECT LM O6nvraumn

M HOekc KoHKy-
PEHTHOW cpeabl
1211.22 py6

BeHumapk

CroumocTb nasi’

cuA’ 142.20 MrH py6
CI'IeLIVIaJ'WI3VIE)OB aHHbIN 000 «CAK «apaHT»
AenosnTapui
Peructparop 000 «CAK «apaHT»
Ayautop 000 AK «MapunnnoH»
BosHarpaxgeHue YK 1.50%
(npoueHT ot CHA)
Komuccusa Tpetbux nuy, (NpoLeHT

0 0.80%
oT CHA) a °
ISIN RUOOOA0JWA407
Bloomberg -

*CtommocTb nast u CYA ykasaHbl Ha AaTy exeHeaernsHoro o63opa.

MHBecTULMOHHasA cTpaTerusa

Llenbio coHaa saBnsieTcs nofyyvyeHne [O0XOA4a, NPEBbILAKLWEro CpPefHIo
[O0X0AHOCTb MO GaHKOBCKUM Aeno3vTaMm Mpu BbICOKOM YPOBHE NUKBUMOHOCTU
1 aueBepcudpmkaumm KpeauTHoOro pucka. YnpasneHue ¢oHOoOM npepnonaraet
aKTUBHOE YyMnpaBfeHue KpeauWTHbIM W PbIHOYHBIM  pUCKOM  nopTdens
WHCTPYMEHTOB [JOMroBOr0 pblHKa C uenbio obecneyeHnss cTabunbHoro
npupocTa kanutana npu BbICOKOM YPOBHE NMKBUOHOCTM W AuBepcudukauum
KpeauTHoro pucka. B ynpaeneHuun gtopauuent noptgens n Bblbope SMUTEHTOB
yNpaBnsioLWmn pyKoBOACTBYETCSA aHanMsom MaKpO3KOHOMMYECKNX
nokasartenew, Bknoyasi Temn pocta BBI, nHdnaumm, nepcnekTnebl U3MeHeHUs
MPOLEHTHbIX CTABOK W NWUKBUOHOCTM, W pesynbTaTamm MOHWUTOPUHra
(PUHAHCOBOMO  COCTOSIHUSI 3MUTEHTOB W OTHOCUTENbHOM  [OOXOOHOCTU

MX OOMroBbIX WHCTPYMEHTOB. MNMomuMo obnuraumn, Toprywowmxca Ha MMBB,
ynpaBnsoWwmMn  QOHAOM  OCYLLEeCTBNSeT AUHAMUYHYI0 anfokauuio  4actu
CpeacTB B MHOCTPAHHYIO BanioTy M eBpoobnurauum, a Takke B CTPYKTYPHble

NPOAYKTbI C (PUKCUPOBAHHLIM JOXOAOM.
sV LI

[loxoaHocTs goHaa’
c Hay. roga 1 mecsi, 3 mecsua 6 mecsues 1rop 3ropga
8.12% 0.68% 2.55% 6.09% 11.70% -

*[loxoAHOCTb POHAA paccUMTLIBAETCA Ha AaTy cocTaBneHust ob3opa.

CTpyKTypa no Knaccam akTMBOB

OTpacnesas CTPYKTypa
(KopnopaTtueHbie obauraLmm)

CTpyKTypa No pPeNnTUHTY
(KopnopaTtusHbie obauraymm)

CTpOVI TEenbCTBO U A eBernonvel

KopnopartueHble
obavraunu

66.98% DUHAHCOBbIV CEKTOP 17.39%
mlocypapcTBeHHbIE
obavraumu BB- 23.65%
MeTannyprs n manHuHr 14.80%
ETF Ha EBpoo6mrauun B+
POCCUIHCKMX IMUTEHTOB
TpaHcrnopT 13.51%
B
HAeH. cp-Ba U UHbIE aKTUBbI
HedTb )
8.49% B

7.13%

MaLumHocTpoeHne

MoTpebuTenbckunii cekTop

23.06%

HT BBB- 23.81%

BB+ 8.52%

17.54%

BB

3.40%

Her pentuHra 18.28%

5% 10% 15% 20% 25% 0% 5% 10% 15% 20% 25% 30%

OcHoBHble 10 no3vuwnn

OTHocuTenbHaa MHaMUKa CTOMMOCTU nas

FinEx Russian Corporate Bonds ETF 8.49%
MOCTOTPECT 7.32%
O®3 (NOCTOSAHHBIN KYMOH) 7.00%
TpaHcHedTb 6.90%
O®d3 (MHD NAuMoHHasn) 5.94%
Poccenbxo3baHk 5.71%
yTn3 5.61%
pynna JICP 5.20%
KTX ®dunaHc 4.94%
KoHuepH "KanawHukos" 4.92%

110.00
WHpoekc MCXCBITR
CronmocTb nas
108.00
NN
106.00 \4
104.00
102.00
1000 *——r—m—/— /T T T T T T T T T T T T T T T T T T T T T T T T
© KRR R KRR R R R R R KKK
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n Ka““'unb MaeBble HBECTMLIMOHHbIE (hOHABI| sL.07.17

YNPABNAWLLAA KOMNAHMWA

ONMN® akumn «Kanutanb-epcnekTBHbIE BIIOXKEHUS»

Llenbto dhoHOa sBRseTca oTpaXeHue U onepexeHne ANHAMUKN uHOekca

Aata pervcT paumm 10.09.2004 LUIMPOKOro pblHka akumih MMBB. YnpaBneHue CTpPOMTCS Ha MpUHLMNax
Tun choHaa OTKPBITbI smart-index, KoTopble MO3BOMSIOT B OrPaHUYEHHOW CTEMEHW WU3MEHHATb
. BEeC OTAeNnbHbIX 3aMUTEHTOB u3 50-Tn, BxogaAwmx B wuHaekc MMBB.

OBBekT nHBecTULMIA Ak Ynpaenswowmin MMeeT MNpaBo €XEeMECAYHO WCKMYUTL OJHOro MNnu
BeHuMapk MVBBE CHM3NTb BEC ABYX HauMMeHee MnpuBriekaTerlbHbIX 3MUTEHTOB U3 MepBbiX
X 10-tv noavumin B nuagekce MMBB. lNMomumo atoro ynpasnsaowmMin Mmeet

CroumocTb nas 3366.48 py6 npaso ucknounTb 00 15-TM 3MUTEHTOB W3 ocTaBlimxca 40 YneHoBs

*

116.14 MrH py6 nHoekca. Bec y,lJ,aJ'IéHHbIX n COKpaLLI,éHHbIX SMUTEHTOB pacnpeaendaeTcd
cpeaun oCtaBLUMXCA SMUTEHTOB NPOMNoOpUMOHANibHO NX BECaM B MHOEKCE.

CYA

CneunannsnpoB aHHbIN
000 «CAK «apaHT»

Oenosutapumn

Pernctpatop 000 «CAK «FapaHT»

AyavTop 000 AK «MapunnmoH»

BosHarpaxxgeHue YK

1.75%
(npoueHT ot CYA)
Komuccusa TpeTbux nm
p . 10 0.8%

(npoueHT ot CYA)

ISIN RUOOOA0JPR92 *
JoxogHocTs doHaa

Bloomberg KAPPEQR RU

c Ha4y. roga 1 mecsy 3 mecsila 6 mecsiLeB 1ron
-10.27% 4.34% 0.96% -10.08% 2.17%

*[loxoAHOCTb hOHAA paccUMTLIBAETCA Ha AaTy cocTaBneHust ob3opa.

*CTonmocTb nasi u CYA ykasaHbl Ha iaTy exeHefensHoro o63opa.

Ompacnesas c1pykTypa nHgekca MMBB n ®oHpa Onucanve
24.78%
Hedpre 25.70% UckroYeHs!:
®UHAHCOBbIIT CEKTOP 22&91120%‘ EaLLIHe(bTb, an
o 19.38% Cucrema, ao
20.85%
Metannyprus u MaitHUHr 1]:'33133%;?
MoTpebutenbckuii cekTop
TeJ'IeKOMMyHI/I Kaunun 335:;/;% mdoun
[leH. cp-Ba 1 MHbIE aKTWBbI 358% MMBE

OneKkTpoaHepreTnka %%

WHdpacTpyKTypa 1 NPOM bILLNEHHOCTb ]ig%;
Meonawn IT ]%.13(51“%)
Ynobpenus ::LLAA%?I%
0% 5% 10% 15% 20% 25% 30%
OcHoBHble 10 no3vuun OTHocUTENbHAas AMHaMUKa CTOMMOCTU Nas
105
Cb6epbaHk 15.65% Whaexe MMBE
[asnpom 13.98% \ A CTonmocTb nast
100

nykown 12.11%
MarHut 6.00% o5 A

HOBATOK 5.40% \,,\

%0 l%l\ M_A \
MK "Hopunbckuit Hukenb" 5.10% V’l |74
CypryTHedTeras 4.39%

85

HK PocHedTb 3.94%

Bank BTB 3'34%80 —_—
20 KL RLARLL R QL

TatHedTb uM.B.[.lWaumHa 3.28% NI NG F P PP P @I PP PR R R PP PSS @
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Kanuranb

YNPABNAKLAS KOMAAHHMA

MaeBble HBECTMLIMOHHbIE (hOHABI|

31.07.17

04.08.17

OlNMN® cmewaHHbIx nHBecTUUMn «Kanutanb-CbanaHcMpoBaHHbLINY

VHdopmaums o doHae MHBecTMLUMOHHaAA cTpaTerus

[ata peructpauum 10.09.2004
Tun doHaa

OBbEKT MHBECT LN

OTKpbITbIV
Akumm, Obnuraumm

45% MMVBB+
+5% S&P 500+
+50% MCXCBITR

3117.78 py6
52.43 mnH py6

BeHumapk

CroumocTb nasi’
CYA

CneumnanvanpoB aHHbIN

*

000 «CK «apaHT»

[enosuTapui
Peructpatop 000 «C[IK «TapaHT»
AyauTtop 000 AK «Mapurnmon»
B YK

O3HarpaxaeHue 5 G
(npoueHT ot CHA)
Komuccust TpeTbux nm

P “ £0 1.0%

(npoueHT ot CHA)
ISIN RUOOOA0JPR68
Bloomberg KAPBALR RU

*CToumocTb nasi u CHA ykasaHbl Ha AaTy exeHeaensHoro ob3opa.

Llencto coHaa sABnseTcA npefocTaBrieHue MHBECTOPY BO3MOXHOCTU
yyacTBOBaTb B AVHAMWKE PbIHKa akUUii C MEHbLUEW BONaTUIMbLHOCTBIO U
bonbluen cTeneHblo 3aluTbl OT MEPUOOUYECKMX KOPPEeKuMh, 4em B
TPaguuMoHHbIX oHaax akumin. CrpaTerns ¢oHga npeanonaraet
coveTaHue ynpaBneHus annokauven mexgy akumamu, obnuraumsamm un
OEeHeXHbIMK cpeactBamym 1 Gonblier cBoboAbl  YNpaBnsioOWEro B
BoibOpe Hambonee npuBnekaTenbHbIX akuMn u  obnuvrauui npu
cobnogeHnn OCHOBHbIX MPUHLMMNOB TOProBOM AMCUMNIWHBI, BKIOYas
cton-noccel. Mpy BbIGOpe akumin 1 obnuraunii OCHOBHYIO ponb Mrpaet
dyHOoaMeHTanbHbIn M KPeAuTHbIM  aHanu3.  [pu  ynpaBneHum
annokauvsamMu ynpasnsoLMn pyKOBOACTBYETCSH MaKpOIKOHOMUYECKUM
aHanu3oM M CBOWM B3IMSAOM Ha OXMOAemoe W3MeHeHue annetuTta
WHBECTOPOB K PUCKY.

[loxoaHocTs doHaa’

1 mecay, 3 mecsua 6 mecsueB 1ron
3.16% 3.67% -1.38% 5.16%

*[lOXOAHOCTb (hOHAA paccUNTLIBAETCS Ha AaTy cocTaBneHus o63opa.

C Hay. roga
-0.49%

3roga
42.42%

CrpykTypa doHaa No Kraccam akmBoB

OtpacneBas c1pyktypa ®oHaa (akumm) n nHaekca MMBB

12/90%
BAKUAN 1 Megunawu IT 1.16% i
Aenos3ntapHble . 12 lfi%
pacnucku las 20.85%
y | 9.88%
BO61raumm MoTpebuTenbckuii cekTop 7.17%
; | 504%
DUHAHCOBBIN CEKTOP ] 20.91%
WHdppacTpykTypa 0.00% i
B[leH. cp-Ba u MPOM b LLNEHHOCTb 1.94%
MHblE aKTUBbI 000% !
. 1
TenekoMmyHM1KaLMm I 54'37%
OnekTpoaHepreTuka 000% |
| 384%
0.00% i
Yno6penns 1.34% |

Metannyprusi u MaltHUHr

Hedte 25.79%

24.21%
13.13%
1

35.82%

EdoHa

MMBB

t

0% 5% 10% 15% 20% 25% 30% 35%
* oTpacnesasi CTpykTypa coHaa B paspese obnurauuin cxoxa ¢ OMU® obnurauun «Kanutanb-
O6nurauyum nnc»

40%

OcHoBHble 10 no3vumin

OTtHOocHTENbHAA AMHaMKKa CTOMMOCTU nas

_ 104
ao JIYKOUN 6.14% BeruMapk
ao MK "Hopunbckuin Hukens" 5.76% 102 Cronwmocts na
o6n UTM3 5.46% M
100 wA
o6n MOCTOTPECT 5.26% \J \E{,‘\_\ M
AN I~ A
ao CyprytHedTeras 5.21% 98 1/ w
06n Od3 (MHPpNALMOHHAS) 4.79% WM\ / V\,\'\ /
“ M\ W A\ Y
ao [asnpom 3.99% \/J \\ W
ao Maruut 3.88% %4 VAV V4
ao TpaHcHed®Tb 3.69% o
RO KRR R R KR KRR R R R KRR KRR
o6n pynna JICP 3.43% @ SO R A A R A A A e : P EFEFEFEFEFEEENQQ Q@
ad SRS CAC TSRS A LSS AP LA
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a Ka““'unb [MaeBble MHBECTMUMOHHbIE POHAbI| 81.07.17

YNPABNAKLWIAS KOMAAHHA

OlNMN® doHaoe «Kanuntanb-3onoTto»

WHdbopmaums o doHae MHBeCcTULMNOHHaA cTpaTerusa

Lenbio oHaa SBNsSETCS MakcumanbHo 6oree  TouHoe
Rata pervctpauym 20.09.2012 OTpaxeHne AMHAMUKM CMOTOBLIX LieH Ha 3omnoTo. CpeacTsa
Tun doHaa OTKpbITbIN doHaa nHBecTupytoTcs B nan PowerShares DB Gold Fund.
Man Pow erShares
DB Gold Fund
KoHTpakT Ha

OGBbEKT MHBECT LN

BeHumapk

3onoto (GCA)
CroumocTb nas’ 1142.45 py6
CYA” 31.42 mnH py6

CneunannsupoB aHHbIN
000 «COK «lapaHT»

Oenosutapun
Peructpatop 000 «C[K «lapaHT»
Ayaoutop 000 AK «MapunmmoH»

BosHarpaxgeHune YK

1.50%
(npoueHT oT CHA)
K
OMWCCHUSI TPETbUX TnL 101.0%
(npoueHT ot CHA) i
ISIN RUOOOAO0JT973 HoxogHocTs doHaa
Bloomberg c Had. roga 1 mecsay 3 mecsiua 6 mecsiLeB 1roa 3 ropga

7.63% 5.65% 7.87% 2.32% -19.86% 46.82%

*CToumocTb nast u CHA ykasaHbl Ha AaTy exeHeaenbHoro o63opa.
*[loxoAHOCTb hoHAa paccynTbiBaeTCs Ha AaTy cocTaBneHusi ob3opa.

OcCHOBHble HOBOCTU PbiHKa 30s10Ta

*MexxagyHapoaHble pesepsbl P® no coctoaHuio Ha 28 monda 2017 roga coctasunu 418.90 mnpg. gonnapos
npotus 414.70 mnpg. gonnapos Ha 21 uiona coobwwun bank Poccun. Takum obpasom, pesepsbl 3a 9TOT
nepvoA Bbipocnu Ha 4.20 mnpAa. gonnapos, unu Ha 1.01%.

OTHocuTenbHasa gMHaMmKka CTOMMOCTU nasi

112

3onoro*

CronmocTb nas J\f\

109

106

103

100

o QR R R SRR ARAREN IR A A ST AR SRR
WSS S S Q{L,\Q{l’ RN Q”’ & d’ o‘* RSN ‘3 FFF PP E S S
f’?'@"@"@‘m'o”’"@\ﬁ?é’"@\“w N S S e S N

* Gold Spot Price (Bloomberg: XAU Curncy, $/0z) B py6nsix no kypcy LIB
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MaeBble MHBECTULIMOHHbIE hOHABI
! bonas| 04.08.17

a Kanuranb

YNPABNAKLWAAS KOMNAHHA

OMNMU® cmewaHHbIX MHBecTUuun «Kanutanb-UHpopmaumoHHbIe TexHonorum oyaywiero»

WHdopmaums o doHze MHBeCTULMNOHHaA cTpaterunsa

[aTa peructpauum
Twun coHaa
OGbEKT MHBECT LN

10.09.2004
OTKpbITbIV

AKunn, obnuraumm
70% S5INFT +

Ll,enbro (bOH}J,a aKTUBHOIO YynpaBlieHnA 4BndAeTcA WMHBECTUpoBaHME B akKuuu
KOMnaHun, OusHec KOTOPbIX HenocpeaCTBEHHO CBA3aH C pa3pa60TKO|7|
n BHegpeHnem HOBbIX TexHonormi B obnactu pacwumpeHna goctyna
K pa3nnyHbiIM UHTEPHET-CepBuCcamM, co3gaHnemM HOBbIX MOBUNBHbIX yCTpOﬁCTB,
nonynpoBoAHMKOB U adantauun nporpamMmmHoOro obecneyeHns K pasnnyHbIM

BeHumapk
. 30% MICXBITR 6usHec-mogensm. CrpaTterss ¢oHa npeanonaraeT [oOCTaToyHO 6Gonbluyto

953.64 py6 ceoGoay ynpaBnsiollero B Bblibope HauGonee npuenekaTenbHbIX akuuii 1T-
cya™ 51.79 MnH py6  CeKTOpa. Ynpaensaowmun MoxeT pasmectuTb o 50% cdoHaa B AeHbrn unu
nukemaHble Bbinyckn OP3 B cnydasx, Koraa y Hero ectb OCHOBaHUA OXuAaaTb
3HAYMTENbHbLIA POCT BONATUIBLHOCTU WM PUCK KOppeKuun Ha rnobansHom

CroumocTb nas’™

CneunananpoB aHHbI
000 «COK «IapaHT»

genosutapun v
Peructparop 000 «C[AK «apaHT» PbIHKE aKLun.
AyanTop 000 AK «MapunmnoH»
BosHarpaxaeHune YK
paAy 3.5%
(npoueHT ot CHA)
Komuccua Tpetbux mu
4 4 00 1.0%

(npoueHT ot CHA)
ISIN RUOOOAOJPR76
Bloomberg CAPEQTY RU [I0XOAHOCTb (tDH,Ela**

“S5INFT — S&P 500 cekTop MH(OPMALMOHHBIX TEXHOMOMUIA; C Ha4. roga 1 Mecal 3 Mecaua 6 MecsLues 1 rog

“C CYA 6 .

TOUMOCTb Nas un YyKasaHbl Ha AaTty exeHeaenbHOro obsopa. 15‘48% 6. 68% 8. 92% 11.32% 10.56%

*OanHas cTpaterust npumensieTcst ¢ 20 anpenst 2016 r. B CBSI3U CO BCTYNNEHWEM B CUINYy HOBOW
VHBECTULIMOHHON AeKnapauum v U3MeHeHneM kateropum onaa;
“[loxoaHOCTb (hOHAA pacCHUTLIBAETCA Ha JaTy cocTaBneHus o63opa.

CrpykTypa doHaa OtpacneBas cTpykTypa dioHaa (akumm)

19.52%

aﬂeKTDOHHaFI KoMmMepuma n

MNHTEPHET CEepBUChHI

W O6auraumm MoGunbHble ycTpoiicTBamn
TEXHOMNOrM4YeCKNe KOMMOHEHTbI

M AKumn B MynbTumeava n passneyeHns

79.49%

M [leH. cp-Ba U MHble aKTUBbI B O61a4Hble TEXHOMOMU

B T pomblLUMEHHOE NPOrpamMmMHoe
obecneueHne

OcHoBHbIe No3uunm (nopTdoenb aKLu/u7|)* OTHocuTenbHasi AMHaMyKa CTOMMOCTY nast

120
Apple Inc. 11.69% BeHumapk
Microsoft Corporation 10.70% Croumocts nas R ny
115 V\JU
ALPHABET INC 6.77% /
Facebook, Inc. 5.55% 110 Av /m\:‘\\y \r
Micron Technology, Inc. 3.57% /\m W
A
NVIDIA Corporation 3.39% 105 LR\/\/W//
Ciena Corporation 3.18%
100
Broadcom Limited 3.16%
AMAZON.COM INC 3.01% g5
20 R KRR KRR KRR R KRR R KR
. (AN v OO OO P X R R R R SR SRR

*3gecb U panee nopTdens akuMin - akumu, ETF Ha akuwmu,
[lenosnTapHble pacnucku.

P®, MockBa, 123100, KpacHonpecHeHckas Hab., 4. 6, Ten.: (495) 788-56-57, cpakc: (495) 777-56-96, www .kapital-am.ru
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YNPABNAKWAR KOMAAHKWA

31.07.17

MaeBble MHBECTULIMOHHbIE hOHABI
! bonas| 04.08.17

OlMNMN® cmewaHHbIX MHBecTUUMK «Kanutanb-MobanbHbIN NOTPEOUTENBLCKUN CEKTOPY»

MHdopmaums o doHae

[arta pernctpauum

[aTa BCcTynneHus B cuny HOBOMN
cTpatermm

Tun doHaa

OOBbEKT UHBECT LI

BeHumapk

CroumocTb nasi™

*k

CYA
CneunanvavnpoB aHHbIN

Peructpartop

Ayautop
BosHarpaxageHnune YK
Komuccusi TpeTbux nuy,
(npoueHT ot CHA)

ISIN

Bloomberg

09.11.2010
12.03.2013

OTKpbITHIN
Akumu, obnuraumnm
70% SGCSNW* +
30% MCXCBITR

889.31 py6

23.27 mnH py6
000 «CAK «apaHT»

000 «CAK «lapaHT»

000 AK «Mapunnumon»
3.50%
0o 1.0%

RUOOOAOJRRM8
KAPINDU RU

*SGCSNW — rno6anbHblil UHAEKC NOTPEGUTENBCKUX KOMMAHWIA;
**CtoumocTb nas n CYA ykasaHbl Ha AaTy exeHeaernbHoro o63opa.

MHBeCTMLIMOHHaﬂ cTpaTterua

Llenbto atoro ¢oHga aKkTMBHOrO ynpaBneHus siBNsieTCs npefocTaBneHune
MHBECTOPaM BO3MOXHOCTU y4acTBOBaTb B pPOCTE [OXOA0B U NoTpebneHus
HaceneHms pas3BuTbIX W pasBuBamoWmxcs cTpaH. CrtpaTerma oHaa
npegnonaraeT AOCTaTo4HO Gonbluyto cBobogy ynpaensiowero B Bbibope
Hambonee npuBnekaTenbHbIX akuMin u obnuraunii npu  cobniogeHnn
OCHOBHbIX MPUHLUMMOB TOProBOW AWMCUMMIUHBI, BKMOYas cron-rnioccel. o
70% akTMBOB hoHOa MOXET OblTb BNOXeEHO B ETF M akuMn MHOCTPaHHbIX
KOMMaHumn noTpebuTensckoro cekTopa. OcrtaBlumecs cpencTtea
yrnpaBnsiiowmMe UHBECTUPYIOT B akuuu, obnurauum poCCUMCKUX KOMMaHU
noTpebuTeNsLCKOro CekTopa Unm NUKBMAHbIE Bbinyckn OD3.

[loxonHocTs doHaa
c Had. roga 1 mecsy 3 mecsiua b mecsueB
6.30% 3.76% 6.51% 4.84%

*[oX0AHOCTb hOHAA PacCYMTLIBAETCS Ha AaTy cocTaerneHus o63opa.

1ron
-2.79%

CtpykTtypa doHaa O1pacneBas CTpykTypa dioHAa (akumm)
EpoayKTbl NUTaHUs
43.99% B PosHuyHas Toproens
ETF m AnkoronbHble/ besankoronbHble HammMTKkn

B AKLMH U AeNO3UTapHble Pacnucku

m 06AMraumu

B AeH. cp-Ba 1 UHblEe aKTUBbI

m TabayHble nagenusa

ETosapbl Ans goma

W 3gpaBooxpaHeHue
Tenekombl/Meana/T
Mpopaa/npon3BoncTeo oAexAab!
JlorncTtuka
KocmeTtuka

Bpyroe

OcHoBHbIE NO3MLMKM (MOPTEESb aKLMIA)

OTHocuTenbHasa gMHaMnka CTOMMOCTY nas

etf
ao Danone

ao Unilever N.V.

ao Wal-Mart Stores, Inc.

ao Whole Foods Market INC

rap X5 Retail Group N.V.

PowerShares Consumer Staples

43.99% 116

BeHumapk
4.39% c
TOMMOCTb Mast
112
e oAt
3.15% 108
1.96%
104 A L—\j—l AV A
o (l‘/l\( W/\«n/-’\‘//
100 Wi N /’\AUWAV V
96

P®, MockBa, 123100, KpacHonpecHeHckasi Hab., A. 6, Ten.: (495) 788-56-57, chakc: (495) 777-56-96, www .kapital-am.ru
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YNPABNAKWAR KOMOAHHA

OMNMU® akuumn "Kanutanb-MupoBas nHayctpusa cnoprta”

WHcbopmaLyn o choHae UHBecTMUMOHHaA cTpaTerus

Ll,eJ'IbPO qI)OH,CI,a ABNAeTcA npenoctaBlieHne uHBeCTopaM BO3MOXHOCTU
y4YacTBOBaTb B POCTE NMONyJNApHOCTU cnopTa U akKTUBHOIO 06pa3a XNU3HN B
Mupe 4yepes poCTt OoxonoB KOMMaHUN, 3aHMMaloLLMXCS nrposbiMn BMUaamMmn
OOGbEKT NUHBECT UL AKuMK, obnuraumm cnopTta, npoun3BoACTBOM CMOPTUBHbLIX  TOBApoB UK oaexabl n

30% MCXCBITR + 3aHMMAIOLLMXCA TpaHCnsUuMen CrnopTUBHBIX MepOonpuUaTUN. CTpaTeFMﬂ

[ata peructpauum 29.08.2013
Tun doHaa OTKpbITbIN

Benumapk +70% MXWoocD'  PoHAa npeanonaraeT poctaTodHo Gombluylo cBO6OAY yNMpaBnAloWero
- B Bbl HanGonee npuBnekaTenbHbIX akLWin Npu j) HWUM OCHOBHbIX
CronmocTb nas 202352 py6 6ope Hanbo eew puBnekarte akuy pu cobnoge OCHO
N NMPUHLMMOB TOPrOBOWM AMCUMMNIMHLI, BKNtoYas cton-noccbl. He meHee 30%
CHA 55.94MrHpY6  cya ynpasnsiolWmne NHBECTUPYIOT B BbiBPaHHble UMW akuuu 1M obnuraumm
CrieumarnmsnpoB aHHbI 000 «CIAK «Fapanm POCCUMICKMX SMUTEHTOB. [lons ogHOro aMuteHTa B pOHAE He npesblllaeT
nenosutapun 10% CHA.
Peructparop 000 «C[K «apaHT»
Ayautop 000 AK «MapurnnoH»
BosHarpaxxgeHve YK
ais 2.50%
(npoueHT ot CHA)
Komuccusa TpeTbux nu
> . £i0 1.0%
(npoueHT ot CYA)
ISIN RUOOOAO0JUSK2
Bloomberg [oxoaHocTs dooHaa
*MXWOOCD - MSCI World Consumer Discretionary Index, C Hay. roga 1 mMecAu 3 Mecdua 6 Mecsues 1 rog 3 roga
MIXBITR - MHpekc kopnopaTvBHbIX obnurawuii (CoBOKYMHbIA AOXOA);
**CTonmMocTb nas u CHYA ykasaHbl Ha AaTy exeHegernbHoro ob3opa. 733% 449% 843% 749% '104% 8394%
*[loxoAHOCTb (POHAA paccuMTLIBAETCS Ha AaTy cocTaBneHus ob3opa.
CtpykTypa gooHaa OtpacrnieBas cTpykTypa ¢oHaa (akumm)
36.91% B ®yT60NbHbIE KOMAHbI
mMepgna
EO6Gnurayum m CnopTuBHas ogexaa
m CrnopTusHas 06yBb
B AKUNU
B CnopTUBHbLIN NHBEHTapPb
60.88% H[leH. cp-Ba 1 MHble aKkTuBEI ¥ CropTUBHbIE pasBrneyYeHmns/oTabIxX
,D,eH. Cp-Ba U NHblE aKTUBbI
OcHOBHbIe No3vunm (NopTdeernb akuuin) OTHocuTEnbHasa gMHaMMKa CTOMMOCTU nast
116
ADIDAS AG 10.98% BeHumapk
VAIL RESORTS INC 8.73% 11, Croumocts nas

NIKE INC 8.61% /,\V\/\J’
108 AV\’V‘
BORUSSIA DORTMUND GMBH & CO. 5.15% /\/\-\ /f\\/‘// /rj
SKECHERS USA INC 5.15% 104 Vn AV\I
Planet Fitness, Inc. 3.77% /\/J\f(j&_’\‘/\,\/ A
100 v v
Nautilus Inc 3.15% \/W W W

COLUMBIA SPORTSWEAR CO 3.06% %

BLACK DIAMOND INC 3.05%

LULULEMON ATHLETICA INC 2.78% XSS H N &SSP S P P

P®, MockBa, 123100, KpacHonpecHeHckas Hab., 4. 6, Ten.: (495) 788-56-57, cpakc: (495) 777-56-96, www .kapital-am.ru
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YNPABNAKILAA KOMNAHWA

MpupocT cToMMoCTH nasi Ha 31 vions 2017 roga B COOTBETCTBUM C MPUKA30M
OCOPP Poccum o1 22.06.2005 N 05-23/n3-H

HaumeHos aHne doHaa ¢ 30.12.2016 3a 3 mecAua 3a 6 mecsaueB 3a1rog 3a3roga
OlNMN® cmeluaHHbIX MHBecTUUMIA «Kanutanb-

. -1.31% 2.55% -2.03% 4.54% 40.82%
CbanaHcypoB aHHbIN»
OMN @ akumn «Kanutamb-lNepcnekTuBHble BNOXEHUA» -11.82% -1.60% -11.30% 0.41% 46.05%

n«
OlNMN® cmellaHHbIX MHBECT NLUIA KanMTanl:- 13.06% 7 43% 9.63% 9.41% 42.60%
M HopmaumoHHbIe TexHonornm by ayLero»
Mo cm HHbIX MHBEeCT UM «Kanutanb-

o N eLfJa ecTuy 5 a an 3.75% 3.59% 2.02% -5.28% 60.96%
'nobanbHbIN NOTPebUT eNbCKNIN CEKT OP»
OMN® doHpoe «Kanutanb-3onoTo» 6.61% 3.40% 1.44% -19.44% 44.92%
ONMM® akuuin «Kanutanb-MupoBasi MHQYCTpurs cnopTay 4.99% 5.84% 4.75% -3.69% 76.37%
OMN @ obnuraumin «Kanutanb-O6nvraumm noc» 8.11% 2.76% 6.18% 11.89% -

“UamMeHeHue ctoumocTu nas (npukas COP Poccum ot 22.06.2005 N 05-23/n3-H);
00 18.03.2016 ¢hoHp HasbiBanca OMNU® akuwmii «Kanutanb-OHepreTuyeckuii», 1 Bbin OPUEHTUPOBAH Ha BIIOXEHUS B aKLMWU KOMMaHUN OTHOCALLMXCS K 3HEpreTU4ECKon oTpacnu;
0o 12.03.2013 doHp HasbiBancs OMU® akuuin «Kanutanb-UHaycTpuanbHbii» U Gbin OPUEHTUPOBAH Ha BIIOXKEHUSI B aKUMM KOMMAHUA OTHOCSALUMXCS K OTpacnsM MeTanmnyprus,
MaLLMHOCTPOEHUE, XUMUSL.
C 12.03.2013 no 17.03.2015 choHa HasbiBancs OMNMUN® cmeluanHbIx MHBeCTULMIA «KanuTanb-MNoTpebutenbckuin CeKTop pa3BMBaIOLLMXCS CTPaH».

R . . S S s |
P®, MockBa, 123100, KpacHonpecHeHcKas Hab., Aa. 6, Ten.: (495) 788-56-57, ¢pakc: (495) 777-56-96,
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