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3onoTo UHdopmaLmnoHHbIe MMob6anbHbIN MupoBsas
TeXHosIorum noTpebuTenbLCcKUmn MHAYCTpUA cnopTta
6yaywero CeKTop
Cmoumocms nasi Cmoumocmb nasi Cmoumocmeb nasi Cmoumocmb nasi

1128.62 py6 938.74 py6 867.61 pyb 1978.53 py6
6.33%  9.06% 13.68% 16.05% 3.71% 9.81% 4.94%  9.45%
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* NpUPOCT yka3aH Ha AaTy exeHeaenbHoro ob3opa ¢ Hayana roaa;
nHaekc (6eHYMapk) ykasaH Anst kaxaoro dooHAa Ha cTpaHule hoHAa;
COCTaB M CTPYKTYpa aKTMBOB NpeACTaBieHbl HA AaTy exeHeaernbHoro o63opa v MOryT MEHSITbCS, pacqeT CTPYKTYpbl akTMBOB npousBedeH oT CHA;

OMNN® cmeluaHHbix nHBecTUUMI «Kanutanb-UHdopmaunoHHble TexHonorun byayuiero» o 18.03.2016 HasbiBancs OMNU® akumii  «Kanutanb-
OHepreTn4eckniiy.

Ynpaenstowme oHgamm

MoctoneHko Omutpun Cepreesny | But-ABparum Bagum Atyposuny

O6LwecTBO € OrpaHNYEHHOM OTBETCTBEHHOCTbIO «YNpaBaAloLWwas KomnaHua «Kanutanb».

MHbopmauma packpbiBaetcA B «MpunoxkeHun K  BecTHuky ®CPP  Poccum», Ha cante www.kapital-am.ru, a Takke N0 MOMCKOBBIM  3anpocam:
WWW.A0BepuTenbHoeynpasneHune.pd, www.naesbiedboHapl.pd, www.nuosl.pd, www.ynpasneHnenud.pd, www.naesbliidoHa.pd, www.nakopi.ru, www.yKkanutanb.po,
WWW.Hakonu.pd

MonyunTb NoApobHYI0 MHGOPMALMIO O NaeBbiX MHBECTULMOHHbLIX GOHAAX U O3HAKOMMUTBLCA C MPaBMAaMU AOBEPUTE/IbHOMO YNPaBAEHWUA NaeBbIMU WMHBECTULMOHHBIMU
$oHAAMM U MHBIMM JOKYMEHTaMM MOXKHO mo Ten.: 8-800-100-56-57, 8-800-100-11-70, 8 (495) 777-01-70, 8 (495) 788-56-57 u mo agpecy: P®, 123100, r.Mocksa,
KpacHonpecHeHcKasn Hab. 4.6. Mpexae yem NpuobpecTM MHBECTULMOHHDBIW NaWi, cneayeT BHUMATENbHO O3HAKOMUTLCA C NPaBUNAMU [OBEPUTENLHOTO YNPaBAEHUA Naesbim
MHBECTULMOHHbIM doHAOM (panee — Mpasuna). Homepa peructpauum Mpasun 8 PCOP Poccumn: OMUD cmeluaHHbIx nHBeCTULMIA «KanuTanb-UHPopmaLmOHHbIE TEXHONOTUK
6yaywero» - Ne0256-74114854 ot 10.09.2004; OMNU® cmeluaHHbIX MHBECTULMI «KanuTanb-CHanaHcMpoBaHHbIN»-Ne0259-74113501 ot 10.09.2004; OMNMU® akuuii «Kanutanb-
MepcnekTBHbIe BROXeHUA»-Ne0257-74113429 ot 10.09.2004; OMKU®P cmewwaHHbIX MHBeCTUMUMI «KanuTanb-MnobanbHbiit noTpebutenbckuii cektop»-Ne1966-94169047 ot
09.11.2010; ONUD dpoHaos «KanuTanb-3onoto» No2449 ot 20.09.12; ONUD akumit «Kanutanb-Muposas uHaycTpua cnopta» Ne2654 ot 29.08.2013.Homep peructpaLum
Mpasun B baHke Poccumn: ONUD obauraumin «Kanutanb-06auraumm natoc» - Ne3079 ot 26.11.2015.

CTOMMOCTb MHBECTULIMOHHBIX MaeB MOXKET YBEIMUMBATLCA M YMEHbLUATbCA. Pe3yabTaTbl MHBECTUPOBAHMA B NPOLLIJIOM He onpeaensatoT Aoxoapl B byayuiem. focyaapcTBo He
rapaHTUpyeT AOXOAHOCTb MHBECTULMIA B NaeBble MHBECTULMOHHbIe poHAbI. MpaBunamu POHAOB YCTAHOBNEHbI CKUAKM C PAaCHETHOM CTOMMOCTU MHBECTULMOHHbIX NaeB Npu Ux
noraweHuu. Baumanve HafbaBoK (CKUAOK) YMEHBLUUT LOXOAHOCTb MHBECTULLMIA B MHBECTULMOHHbIE Nan NaeBOro MHBECTULMOHHOMO dpoHaa. inueHsna ®COP Poccum Ne 21-
000-1-00058 ot «01» deBpana 2002r. Ha OCyLLECTBAEHUE AEATENLHOCTUM MO YNPAaBAEHUIOD WHBECTULMOHHbIMU (GOHAAMM, NAEBLIMU MHBECTULMOHHBLIMU GOHZAAMMU U
HerocyAapcTBEHHbIMU NEHCUOHHBIMU GOHAAMMU.

P®, MockBa, 123100, KpacHonpecHeHckas Hab., A. 6, Ten.: (495) 788-56-57, chakc: (495) 777-56-96, www.kapital-am.ru
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-0.44% -1.02%
MMBB ) ° } ’
1916.75 1014.44
-0.02% 1.16%
S&P 500 ¢ Dow Jones T‘
2472.10 21830.31
0.55% 2.41%
USD/RUB | EURRUB |
59.4102 69.6406
9.28% 1.17%
He Brent 3onoTo
b ( )1 t 1269.64

PblHOK akuui. Ha MuHyBLLIEN Hegene MupoBble PbIHKK
NPOAOIKUNM  ABUraTbCs BBepX, Ha poHe 3asBneHwun
MUPOBBLIX LEHTPOBaHKOB WM MO3UTMBHOIMO XO4a Ce30oHa
KopropaTMBHOW OT4YeTHOCTM. B vacTtHocTu rmasa PPC
CWA, 3agBuna, 4TO MNOBbllWEHWe CcTaBkM OydeT
NoCTEeNeHHbIM W PEerynaTop HamepeH npuaepXumBaTbes
ymepeHHon nonutuku. Mo ntoram 3acegaHus ®PC CLUA
KntoyeBasi cTaBka Oblna ocTaBneHa 6e3 N3MeHeHUn, Kak n
oxugan pblHOK. PaHee Maea ELUB Mapuo Oparn 3aasun
o] rOoTOBHOCTH perynsartopa K CBOpa4MBaHUIo
CTUMYNUPYIOLWMX  Mep OO  KoHua roga, ecnu
MaKpO3KOHOMUYECKMEe MoKasaTenn AOCTUrHYT LeneBblX
ypoBHeW. [lMoagepxky OkasbiBaeT U NpogoriKatoLmncs
CEe30H KOpnopaTMBHOW OTYETHOCTWU. Ha Tekywun MoMeHT
oTymTanocb 288 koMnaHui u3 nngekca S&P 500, 72% un3
KOTOPbIX MPEB3OLNN OXUAaHUA MO BbIpyyke U 78% no
npmobLINK.

Meperosopbl B dopmate OFEK+ He npuHecnn
ClOprpu3oB, OfHaKo npeanoxexHue nNpoanuTbL
cornaiwleHne no orpaHuMdeHuio fobbium M B MapTe 2017
roga n 3assneHve CaygoBckon ApaBuM O FOTOBHOCTU
cokpatutb [00biMy (Ao 6.6 MnH. Gapp. B CyTKMW),
NMO3UTUBHO ObINM  BOCMPUHSTHI  pbiHKOM. He Tonbko
no3antme oT 3acenaHunsa OMNEK+, HO 1 nocnegHue gaHHble
3adMKCMpOBaBLUME COKpalleHne HedTsAHbIX 3anacoB B
CWA, nossonmunn HedTAHbIM KOTUPOBKaAM AOCTUYb
ypoBHs B 52 gonn. 3a Gapp. no mapke Brent Ha aTou
Hegerne, ogHAKO MoKa He CTOUT roOBOPUTb O NMPENOMMAEHUN
TpeHaa Ha pocT 3anacoB B CLUA. CunbHbIX gpariBepoB
AN AONrOCPOYHOro  3aKpenneHus KOTUPOBOK HedTu Ha
TEKYLIMX YPOBHSIX HA A4aHHOM 3Tane He BMAHo. [laBneHve
Ha HedTb NpodoKaeT oKasbiBaTb Kak POCT 406bIYM Ha
cnaHueBbix MecTopoxaeHusix CLUA, koTopbii B uOHE
OOCTUI MakCUMarnbHbIX WCTOPUYECKUX 3HAYEHWUNA, TaK W
POCT HEPTAHBIX 3anacos.

LB Poccun no utoram 3acegaHusi B NATHULY OCTaBwil
KntoYeBble CTaBkuM 6e3 M3MEHEHUIA, YTO COOTBETCTBOBASO
OXUOaHUSM, U NPaKTUYECKU HE MOBMUSNO Ha AUHAMUKY
POCCUMICKUX akumi wn Kypc pybns. B cBoio odepenp
opobpenHne Konrpeccom CLUA HOBOro maketa CaHKUMN B
OTHoweHun Poccun, HMBENUPOBano MNO3WTUB OT pocTa

HedTSHOro pblHKA W OrpaHWYMBaET BO3MOXHOCTW AnNsi
pocTa POCCUMCKUX aKLWN.

OMUTEHTbI, BXOAALLME B HALUW UHOCTPaHHbIE hOHAbI, HE
CTanu UCKMNYEeHeM, U BONbLUMHCTBO NPeacTaBUnn CBOU
uHaHcoBble pes3ynbTathl. Cpeau komnaHun OlMAD
CMeLlaHHbIX nHBecTuumin «Kanutanb-MHdopmaunoHHble
TexHonormn  Oyayuwiero»  pesynbTaTbl  onyGnmkosan
KpynHenmwun uHTepHeT nouckoeuk Alphabet (Google),
OTYMTaBLUUIACA Nyylle oxugaHun. Bo BTOpom kBapTane
ynctas npubbifib KOMNaHuKn Bbipocna Ha 34.64% fo 7.90
Mnpg. Jonn., Bblpydka pocturna 26.01 mnpa. gonn.,
npnbaesms 48.42%, NO CpPaBHEHUD C aHaNOMMYHbIM
nepuogom rogom paHee. OCHOBHbIM UCTOYHMKOM pOCTa
npogosfkaeT OocTaBaTbCs peknama, coctaBuB okono 70%
oT obuwen Bbipydku, obLiee KONMYeCTBO NMAaTHbIX KINKOB
BO3pocro Ha 52% no utoram kBapTana. KpynHenwas
coumanbHasa ceTb B Mupe Facebook, Takke npessoLina
OXuMaaHua no wuToram BTOPOro kBapTtana. Ywucras
nNpubbinb Bblpocna Ha 61.68% pgo 4.561 mnpg. gonn.,
Bblpyyka gocturna 9.321 mnpa. gonn., npubasus 44.83%,
YMCIO aKTMBHbIX MOMb3oBaTenen ceTn BbIPOCNO Ha 17%,
MO CpaBHEHWIO C aHanorM4yHbIM NEpPUogoM ro4OM paHee.
Jonsa BbIpy4kn OT peknambl cocTaBuna 6onee 95%, npu
3TOM Gonbluas ee YacTb cocTaBuna MobunbHas pekrnama
(87%). Tlo wtoram onNybnMKOBaHHOW  OTYETHOCTU
KOTMPOBKM KOMNaHwu Bbipocnn Ha 5.5%. KpynHenwuin B
MUpe WHTEpHeT-puTennep Amazon.com oTyuTancs o
CHWXXEHWUWN YMCTON NpubbINm Mo UToram BTOPOro KBapTana
Tekywero roga. [lageHue uucTton npmbbinn cocTasBumno
29.96% po 949.7 MnH. Jonn., Bblpyyka Xe HarnpoTus,
Bblpocria Ha 24.84%, coctasuB 37.955 wmnpg. gonn.
CHuxeHve npubbinu BbI3BaHO YBENWYEHMEM pacxonoB
KOMMaHUM Ha JOCTaBKy, HA TEXHOOMMN W Ha MapKeTUHT.
Amazon coxpaHsieT XopoliMe MNPOrHo3bl Mo pPOCTy
BbIPYYKM B TpETbEM KBapTane (41mnpa. gonn.).

Cpeon komnanmin OlM® cmelwaHHbIX  UHBECTULMN
«Kanutanb-IobanbHbIi  NOTPEOUTENBLCKUIA  CEKTOP»
otuntanca Whole Foods Market.  ®wuHaHcoBble
pe3ynbTaTbl  aMepuUKaHCKOM  CeTu  CyrnepmMapKeToB,
npeanararoLmx UCKIMYNTENbHO HaTypanbHble NPOAYKTHI,
Whole Foods Market, He onpaBganu oxuagaHuii. Yncras
NpuobbINb cHM3unacb Ha 5% Jo 114 mnH. gonn., Bbipyyka
Bblpocrna nuuwb Ha 0.73%, JoCTUrHyB ypoBHs 3.73 mnpa.
ponn. lNogdepXky KOTUMPOBKaM KOMMaHWW MpogosnkaeT
oKasbiBaTb, paHee 06bsABNEHHas HOBOCTb O MOKYMKe ceTu
KpYMHENWMM OHManH-cepBnucom Amazon. dpaHuy3ckun
npoussoauTerb MOJTOYHbIX nNpoAyKTOB Danone,
oTyuTarncs rno uToram NepBoOro NONyroaus TekyLlero roaa,
ynctaa npubbinb Bblpocna Ha 15.41% po 1.049 mnpga.
€eBpo, Bbipyyka gocturna 12.13 mnpa. espo, npubasus
9.74%, pe3ynbTaTbl COBNanNn ¢ OXXMAaHNUAMN aHaNNTUKOB.
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MponssoanTenb oaexabl U akceccyapoB ANs aKTUBHbIX
BngoB crnopta Columbia Sportswear, otTunTancsa o pocte
BblpydkM Ha 2.61% pgo 398.9 wmnH. pgonn. M
oTpuuatenbHoM 4ncton npubbinun (-11.54 mnH. gonn.).
HecmoTpss Ha oTpuuatenbHyto npubbinb  Columbia
NnpeB3olWNa OXuAaHUsA  aHanuTUKOB, KanuTanusauums
KOMnaHun Bblpocna Ha 3.70%, nocne ob6baBneHus
duHaHcoBbIX pesynbTatoB. KomnaHnma Bxogut B OlNMN®
akuun «Kanutanb-MupoBas nHaycTpusi cnopTa.

PbiHOK ponra. [locrne HOBOCTEN O CHWXEHUW 3anacos
HepTm B CLUA 1 npmeepxeHHoctn ONEK+ obsasaTtenscTs
no CoKpalleHnto Jobblun ee KOTUPOBKU NOAHANMUCH Bbille
51 ponn. 3a 6app. 3a npowepLwyo Hegento pybnb crnerka
ocnab oTHocuteneHo pgonnapa CLWA. Ocnabnenuto
pybnsa cnocobcTBOBan Ce30H AMBUAEHOHbLIX Bbinnart, a
Takke poCT TreononMTUYECKMX PUCKOB B CBA3M C
opnobpeHuem B CeHate CLUA 3akoHonpoekTa o BBeAEHUM
HOBbIX CaHKUuM B oTHoweHun Poccun. Ha atom doHe
AVHaMUKa POCCUMCKUX [ONrOBbIX WHCTPYMEHTOB Obina
YyTb XY)XX€ CBOMX aHanoroB, KOTOpble MNOMOXUTENLHO
oTpearnpoBanu Ha poCT CbIpbEBbIX TOBapOB.

CTtaBkM Ha KOPOTKOM W cpegHem yyacTke kpusori O®3
NpakTM4eckn He WU3MEHUNWUCb, a AMNWHHble rocbymaru
CHM3WMNWUCb B AOXOAHOCTU Ha 2-4 6.n. [lo pesynbTatam

NATHUYHOro 3acefaHua LB P® ocrtaBun knwoyeByto
CTaBKy Ha npexHeMm ypoBHe B 9.0%. [aHHoe pelueHue

nogaepkano cnpoc Ha O®3, npuBA3aHHble K
MexXOaHKOBCKMM cTaBkaM. Mbl OXxugaem, 4YTO yxe Ha
cnegywowem 3acegaHum LB P®  MOXeT CHU3WUTb

KMoYeByl0 CTaBKy. [eononutuyeckue puckn, nepexon
NEHCUMOHHbIX POHAO0B Ha penTuHrn ot areHTcTBa AKPA, a
TakKe IETHWA OTMYCKHOM Ce30H He CrnocoOCTBYHOT
aKTMBHOCTU Ha MEepYEeHOM pPblHKE  KOPMopaTUBHbIX
33EeMLLUKOB.

B TeyeHue Hemenu. 3 aBrycta cCoCcTouTCs 3acefaHvie
BaHka AHrmMu Ha koTopoMm OydeT MPUHATO pelleHve o
Krno4yeBoW cTaBke W onybnukoBaH OTYET NO UHANAUMK.
Bbynet onybnukoBaH otyeT no pbiHKy Tpyaa CLUA 3a
nonb: n3MeHeHve yncna 3aHATbIX B
HeCcenbCKOX035INCTBEHHOM cekTope, YPOBEHb
6espaboTuubl, cpegHasa nodacoBas 3apaboTHasa nnara.
[daHHble nNo  wvHAeKkcy  [OenoBOW  aKTMBHOCTM B
npoussoacTBeHHoM cektope (PMI) 3a uionb BbIMAYT B
Kutae, Mepmanun u BenukobputaHun. M3 komnaHui,
BXOAALWMX B Hawu OoHAbI, (DUHAHCOBbIE pe3ynbTaThbl
npeactasat Under Armour, Apple, Qorvo, The Kraft
Heinz, Adidas, Activision Blizzard, Microchip Technology,
X5 Retail Group.
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OMNMno obnuraumnnm «Kanutanb-Obnuraumm nnoc»

WHdopmaums o goHae

Oata peructpaumm 26.11.2015
Tun doHpa OTKpbITHIN
OObLEKT MHBECT LM O6nvraumn

M HOekc KoHKy-
PEHTHOW cpeabl
1209.52 py6

BeHumapk

CroumocTb nasi’

cuA’ 141.70 MrH py6
CI'IeLIVIaJ'WI3VIE)OB aHHbIN 000 «CAK «apaHT»
AenosnTapui
Peructparop 000 «CAK «apaHT»
Ayautop 000 AK «MapunnnoH»
BosHarpaxgeHue YK 1.50%
(npoueHT ot CHA)
Komuccusa Tpetbux nuy, (NpoLeHT

0 0.80%
oT CHA) a °
ISIN RUOOOA0JWA407
Bloomberg -

*CtommocTb nast u CYA ykasaHbl Ha AaTy exeHeaernsHoro o63opa.

MHBecTULMOHHasA cTpaTerusa

Llenbio coHaa saBnsieTcs nofyyvyeHne [O0XOA4a, NPEBbILAKLWEro CpPefHIo
[O0X0AHOCTb MO GaHKOBCKUM Aeno3vTaMm Mpu BbICOKOM YPOBHE NUKBUMOHOCTU
1 aueBepcudpmkaumm KpeauTHoOro pucka. YnpasneHue ¢oHOoOM npepnonaraet
aKTUBHOE YyMnpaBfeHue KpeauWTHbIM W PbIHOYHBIM  pUCKOM  nopTdens
WHCTPYMEHTOB [JOMroBOr0 pblHKa C uenbio obecneyeHnss cTabunbHoro
npupocTa kanutana npu BbICOKOM YPOBHE NMKBUOHOCTM W AuBepcudukauum
KpeauTHoro pucka. B ynpaeneHuun gtopauuent noptgens n Bblbope SMUTEHTOB
yNpaBnsioLWmn pyKoBOACTBYETCSA aHanMsom MaKpO3KOHOMMYECKNX
nokasartenew, Bknoyasi Temn pocta BBI, nHdnaumm, nepcnekTnebl U3MeHeHUs
MPOLEHTHbIX CTABOK W NWUKBUOHOCTM, W pesynbTaTamm MOHWUTOPUHra
(PUHAHCOBOMO  COCTOSIHUSI 3MUTEHTOB W OTHOCUTENbHOM  [OOXOOHOCTU

MX OOMroBbIX WHCTPYMEHTOB. MNMomuMo obnuraumn, Toprywowmxca Ha MMBB,
ynpaBnsoWwmMn  QOHAOM  OCYLLEeCTBNSeT AUHAMUYHYI0 anfokauuio  4actu
CpeacTB B MHOCTPAHHYIO BanioTy M eBpoobnurauum, a Takke B CTPYKTYPHble

NPOAYKTbI C (PUKCUPOBAHHLIM JOXOAOM.
sV LI

[loxoaHocTs goHaa’
c Hay. roga 1 mecsi, 3 mecsua 6 mecsues 1rop 3ropga
7.97% 0.57% 2.63% 6.17% 11.63% -

*[loxoAHOCTb POHAA paccUMTLIBAETCA Ha AaTy cocTaBneHust ob3opa.

CTpyKTypa no Knaccam akTMBOB

OTpacnesas CTPYKTypa
(KopnopaTtueHbie obauraLmm)

CTpyKTypa No pPeNnTUHTY
(KopnopaTtusHbie obauraymm)

CTpOVI TEenbCTBO N OEBENOonmveHT

KopnopartueHble
obavraunu

Gkt DUHAHCOBbIV CEKTOP 17.37%
mlocypapcTBeHHbIE
obavraumu BB- 23.66%
MeTannyprs n manHuHr 14.81%
ETF Ha EBpoo6mrauun B+
POCCUIHCKMX IMUTEHTOB
TpaHcrnopT 13.51%
B 4.35%
HAeH. cp-Ba U UHbIE aKTUBbI
HedTb 0)
B- 3.41%
7.99%
W MotpebuTensckunin cekTop 3.41% Her peitTuHra 18.29%

MaLumHocTpoeHne

23.08% BBB- 23.80%

BB+ 8.51%

7.53%

BB

5% 10% 15% 20% 25% 0% 5% 10% 15% 20% 25%

OcHoBHble 10 no3vuwnn

OTHocuTenbHaa MHaMUKa CTOMMOCTU nas

OP3 (MHDpNALMOHHAS) 9.83%
O®d3 (nepeMeHHbIN KYMoH) 9.49%
FinEx Russian Corporate Bonds ETF 7.99%
MOCTOTPECT 7.35%
TpaHcHedTb 6.91%
Poccenbxo3baHk 5.71%
4yTn3 5.63%
pynna JICP 5.22%
KTX ®dunaHc 4.95%
KoHuepH "KanawHukos" 4.93%

110.00
WHpoekc MCXCBITR
CronmocTb nas
108.00
NN\
106.00 \4
104.00
102.00
1000 *-——m—m——r— /' T T T T T T T T T T T T T T T T T T T T T
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ONMN® akumn «Kanutanb-epcnekTBHbIE BIIOXKEHUS»

Llenbto dhoHOa sBRseTca oTpaXeHue U onepexeHne ANHAMUKN uHOekca

Aata pervcT paumm 10.09.2004 LUIMPOKOro pblHka akumih MMBB. YnpaBneHue CTpPOMTCS Ha MpUHLMNax
Tun choHaa OTKPBITbI smart-index, KoTopble MO3BOMSIOT B OrPaHUYEHHOW CTEMEHW WU3MEHHATb
. BEeC OTAeNnbHbIX 3aMUTEHTOB u3 50-Tn, BxogaAwmx B wuHaekc MMBB.

OBBekT nHBecTULMIA Ak Ynpaenswowmin MMeeT MNpaBo €XEeMECAYHO WCKMYUTL OJHOro MNnu
BeHuMapk MVBBE CHM3NTb BEC ABYX HauMMeHee MnpuBriekaTerlbHbIX 3MUTEHTOB U3 MepBbiX
X 10-tv noavumin B nuagekce MMBB. lNMomumo atoro ynpasnsaowmMin Mmeet

CroumocTb nas 3304.81py6 npaso ucknounTb 00 15-TM 3MUTEHTOB W3 ocTaBlimxca 40 YneHoBs

*

114.01 MrH py6 nHoekca. Bec y,lJ,aJ'IéHHbIX n COKpaLLI,éHHbIX SMUTEHTOB pacnpeaendaeTcd
cpeaun oCtaBLUMXCA SMUTEHTOB NPOMNoOpUMOHANibHO NX BECaM B MHOEKCE.

CYA

CneunannsnpoB aHHbIN
000 «CAK «apaHT»

Oenosutapumn

Pernctpatop 000 «CAK «FapaHT»

AyavTop 000 AK «MapunnmoH»

BosHarpaxxgeHue YK

1.75%
(npoueHT ot CYA)
Komuccusa TpeTbux nm
p . 10 0.8%

(npoueHT ot CYA)

ISIN RUOOOA0JPR92 *
JoxogHocTs doHaa

Bloomberg KAPPEQR RU

c Ha4y. roga 1 mecsy 3 mecsila 6 mecsiLeB 1ron
-11.91% 3.80% -1.71%  -13.38% -0.23%

*[loxoAHOCTb hOHAA paccUMTLIBAETCA Ha AaTy cocTaBneHust ob3opa.

*CTonmocTb nasi u CYA ykasaHbl Ha iaTy exeHefensHoro o63opa.

Ompacnesas c1pykTypa nHgekca MMBB n ®oHpa Onucanve
24.42%
Here 25.79% UcKIioyeHs!:
®UHAHCOBbIIT CEKTOP 22&91120%‘ EaLLIHe(bTb, an
o 19.39% Cucrema, ao
20.85%
Metannyprus u MaitHUHr 113_'1233?//;
MoTpebutenbckuii cekTop
,D.EH. Cp-Ba N NHblE aKTUBbI 3.68% mdoun
TenekoMMyH1KaLm 3362/7"% MMBE
OneKkTpoaHepreTnka %.%51(‘]’/2)
WHdpacTpyKTypa 1 NPOM bILLNEHHOCTb %gﬁgﬁ
Ynobpenus 1341122
Megnawn IT f‘f&%’
0% 5% 10% 15% 20% 25% 30%
OcHoBHble 10 no3vuun OTHocUTENbHAas AMHaMUKa CTOMMOCTU Nas
105
Cb6epbaHk 15.54% Whaexe MMBE
[asnpom 13.93% R '\ CTonmocTb nast
100
nykown 11.87%
MarHut 6.35% o5 A
HOBAT3K 5.46%
% F’\J\ M _A
MK "Hopunbckuii Hukenn" 5.04% \fl |/
CypryTHedTeras 4.27% [m
85
HK PocHedTb 3.88% hf\/ﬁ/‘/
BaHK BTB 341% 80 T T T T T T T T T T T T T T T T T T T 1

Q
TatHedTb vm.B.[.WaumHa 331% XA NFE G PP @SS @I PP R R PP PP @RS
LN
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n Kanuranb

YNPABNAKLAS KOMAAHHMA

MaeBble HBECTMLIMOHHbIE (hOHABI|

24.07.17

28.07.17

OlNMN® cmewaHHbIx nHBecTUUMn «Kanutanb-CbanaHcMpoBaHHbLINY

VHdopmaums o doHae MHBecTMLUMOHHaAA cTpaTerus

[ata peructpauum 10.09.2004

Tun doHaa OTKpbITbIV

OBbEKT MHBECT LN Akumm, Obnuraumm
45% MMBB+

BeHumapk +5% S&P 500+
+50% MCXCBITR

CroumocTb nas’ 3088.34 py6

CYA” 51.82 mnH py6

CneumnanvanpoB aHHbIN

000 «CK «apaHT»

Llencto coHaa sABnseTcA npefocTaBrieHue MHBECTOPY BO3MOXHOCTU
yyacTBOBaTb B AVHAMWKE PbIHKa akUUii C MEHbLUEW BONaTUIMbLHOCTBIO U
bonbluen cTeneHblo 3aluTbl OT MEPUOOUYECKMX KOPPEeKuMh, 4em B
TPaguuMoHHbIX oHaax akumin. CrpaTerns ¢oHga npeanonaraet
coveTaHue ynpaBneHus annokauven mexgy akumamu, obnuraumsamm un
OEeHeXHbIMK cpeactBamym 1 Gonblier cBoboAbl  YNpaBnsioOWEro B
BoibOpe Hambonee npuBnekaTenbHbIX akuMn u  obnuvrauui npu
cobnogeHnn OCHOBHbIX MPUHLMMNOB TOProBOM AMCUMNIWHBI, BKIOYas
cton-noccel. Mpy BbIGOpe akumin 1 obnuraunii OCHOBHYIO ponb Mrpaet
dyHOoaMeHTanbHbIn M KPeAuTHbIM  aHanu3.  [pu  ynpaBneHum
annokauvsamMu ynpasnsoLMn pyKOBOACTBYETCSH MaKpOIKOHOMUYECKUM
aHanu3oM M CBOWM B3IMSAOM Ha OXMOAemoe W3MeHeHue annetuTta
WHBECTOPOB K PUCKY.

[enosuTapui
Pernctpatop 000 «C[K «lapaHT»
AyauTtop 000 AK «Mapurnmon»
BosHarpaxxgeHue YK
Feni 2.00%
(npoueHT ot CHA)
KomMuccusa TpeTbux nuy,
P [0 1.0%
(npoueHT ot CHA)
ISIN RUOOOAOJPRGS JoxogHocTs doHaa
Bloomberg KAPBALR RU c Hay. roga 1 mecay 3 mecsiua 6 mecsaues 1roa 3 ropga
*CToumocTb nasi u CHA ykasaHbl Ha AaTy exeHeaensHoro ob3opa. _1_42% 247% 243% _306% 4. 38% 4193%
*[loxoAHOCTb hoHAa paccuuTbiBaeTCs Ha AaTy cocTaBneHust ob3opa.
CtpyKTypa droHAa No Knaccam akTMBOB O1tpacnesas cTpyktypa doHaa (akumm) n niaekca MMBB
; 34.46%
Hedte 25.79%
Metannyprusi u MaltHUHr 13 17.35%
13.11%
BAKUMU 1 Meanan IT 1.16% 0
[enoanTapHsle 29.74% . ; 1307%
paCI‘II/ICKI/I ®urHaHCoBbIN CeKTop
11.90
BO6u1raumm Fas : M 2001% moon
MotpebuTenbcknit cekTop L0l : : 20.85% MMBB
WHdppacTpykTypa n I 0.00% i i
m[leH. cp-Bau MPOMbILLNeHHOCTb 1.94% i
VHble aKTUBbI 000% | i
TenekoMmyHM1KaLMm | !
43.60% | i 4.37% i
OnekTposHepreTka 0.00% i H
| 3.34% !
Yno6penns 0'002{24% E i
0% 5% 10% 15% 20% 25% 30% 35% 40%
* oTpacnesasi CTpykTypa coHaa B paspese obnurauuin cxoxa ¢ OMU® obnurauun «Kanutanb-
O6nurauyum nnc»
OcHogeHble 10 nosvumin OTtHOocHTENbHAA AMHaMKKa CTOMMOCTU nas
9 104
ao JIYKOUN 5.98% Berumapk
ao MK "Hopunbckuin Hukens" 5.66% 10p CroumocTs nas
o6n YTM3 5.54% M
w00
o6n MOCTOTPECT 5.33% \(f
ao CyprytHedTeras 4.95% 98
06n Od3 (MHPpNALMOHHAS) 4.85% WM / V\'\’\ /
% n/\/\/\
ao MarHut 4.07% \\ / W
ao [asnpom 3.95% 94 VAV Vv
ao TpaHcHedTb 3.75% o
o6n Mpynna JICP 3. o QL 2 QR R KRR R 0 QR \&Q@Q@Q@Q@Q@Q@Q&Q&Q@%\(\é»3 QR

QA QA
46% R S P P P
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a Ka““'unb [MaeBble MHBECTMUMOHHbIE POHAbI| 24.07.17

YNPABNAKLWIAS KOMAAHHA

OlNMN® doHaoe «Kanuntanb-3onoTto»

WHdbopmaums o doHae MHBeCcTULMNOHHaA cTpaTerusa

Lenbio oHaa SBNsSETCS MakcumanbHo 6oree  TouHoe
Rata pervctpauym 20.09.2012 OTpaxeHne AMHAMUKM CMOTOBLIX LieH Ha 3omnoTo. CpeacTsa
Tun doHaa OTKpbITbIN doHaa nHBecTupytoTcs B nan PowerShares DB Gold Fund.
Man Pow erShares
DB Gold Fund
KoHTpakT Ha

OGBbEKT MHBECT LN

BeHumapk

3onoto (GCA)
CroumocTb nas’ 1128.62 py6
CYA” 31.04 mnH py6

CneunannsupoB aHHbIN
000 «COK «lapaHT»

Oenosutapun
Peructpatop 000 «C[K «lapaHT»
Ayaoutop 000 AK «MapunmmoH»

BosHarpaxgeHune YK

1.50%
(npoueHT oT CHA)
K
OMWCCHUSI TPETbUX TnL 101.0%
(npoueHT ot CHA) i
ISIN RUOOOAO0JT973 HoxogHocTs doHaa
Bloomberg c Had. roga 1 mecsay 3 mecsiua 6 mecsiLeB 1roa 3 ropga

6.33% 2.10% 3.13% 3.85% -18.59% 45.97%

*CToumocTb nast u CHA ykasaHbl Ha AaTy exeHeaenbHoro o63opa.
*[loxoAHOCTb hoHAa paccynTbiBaeTCs Ha AaTy cocTaBneHusi ob3opa.

OcCHOBHble HOBOCTU PbiHKa 30s10Ta

*MexagyHapoaHble pesepsbl P® no coctoaHumio Ha 21 mond 2017 roga coctasunu 414.70 mnpg. Aonnapos
npotuB 412.60 mnpg. gonnapos Ha 14 uona coobwwun bank Poccun. Takum obpasom, pesepsbl 3a 9TOT
nepvoA Bbipocnu Ha 2.10 mnpAa. gonnapos, unu Ha 0.51%.

OTHocuTenbHasa gMHaMmKka CTOMMOCTU nasi

112

3onoro*

CronmocTb nas

106

103

100

AR A A AR QA A AR
NY NS ONY N NS NS N NS N '\\'\'\'\
SNSRI NSRRI AR SR g Qé’@e 606"6"@ SERSIRORRSS
SE B P 40 S AT PSS Q‘m‘*'%"'@'«“‘fﬁfbé’@@@"@’“'@@ SO

* Gold Spot Price (Bloomberg: XAU Curncy, $/0z) B py6nsix no kypcy LIB
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Kanuranb

YNPABNAKLWAAS KOMNAHHA

MaeBble HBECTMLIMOHHbIE (hOHABI|

24.07.17
28.07.17

OMNMU® cmewaHHbIX MHBecTUuun «Kanutanb-UHpopmaumoHHbIe TexHonorum oyaywiero»

WHdopmaums o doHze MHBeCTULMNOHHaA cTpaterunsa

[aTa peructpauum
Twun coHaa
OGbEKT MHBECT LN

BeHumapk

CroumocTb nas™
cua”

CneumnanuanpoB aHHbIN
genosutapun
Peructparop
Ayautop
BosHarpaxgeHve YK
(npoueHT ot CHA)
Komuccusa TpeTbux nuu
(npoueHT ot CHA)

ISIN

Bloomberg

10.09.2004
OTKpbITbIV

AKunn, obnuraumm

70% SS5INFT +
30% MICXBITR

938.74 py6
51.09 mnH py6

000 «COK «IapaHT»

000 «COK «lapaHT»

000 AK «MapunnmoH»

3.5%

0o 1.0%

RUOOOAOJPR76
CAPEQTY RU

“S5INFT — S&P 500 cekTop UH(OPMALMOHHBLIX TEXHOMOTWIA;
“CToumocTb nas u CHA ykasaHbl Ha AaTy exeHeaernsHoro ob3opa.

Llenbto coHaa akTMBHOTO ynpaBreHUst SIBMSIETCS WMHBECTMPOBAHWE B aKuuW
KOMMaHuiA, OM3HeC KOTOpbIX HEMOCPEACTBEHHO CBsisaH C paspaboTkoi
W BHEOPEHWEM HOBbIX TEXHOMOrMM B 06nacTM paclumpeHust gocTyna
K pasnuyHbIM UHTEPHET-CepBUCAM, CO3aaHMEM HOBbIX MOBUIbHBIX YCTPOWCTB,
MonynpoBOAHMKOB W afanTauMu MnporpammHOro obecneyveHusi K pasninyHbiM
6usHec-mogensam. CtpaTerumss cdoHga npepnonaraeT [[OCTAaTOMHO 6onbLuyto
ceobony ynpaensiowlero B Bblbope Hanbornee npuBrnekaTenbHbIX akumin IT-
cekTopa. YnpaBnsiolWmMin MoxeT pasMecTuTb Ao 50% doHaa B AeHbrn unu
nvkeugHble Bbinyckn O®3 B cryyasx, Koraa y Hero ecTb OCHOBaHWUsSI OXuaaTb
3HAYUTENbHBIA POCT BOMATUIIBHOCTU WM PUCK KOPPeKuMM Ha rrnobanbHoMm
PbIHKE aKUMHA.

[loxoAHOCTs doHAa

c Ha4y. roga 1 mecay 3 mecsua 6 mecsiLeB 1 ron
13.68% 1.86% 8.02% 9.79% 10.47%

*OanHas cTpaterust npumensieTcst ¢ 20 anpenst 2016 r. B CBSI3U CO BCTYNNEHWEM B CUINYy HOBOW
VHBECTULIMOHHON AeKnapauum v U3MeHeHneM kateropum onaa;
“[loxoaHOCTb (hOHAA pacCHUTLIBAETCA Ha JaTy cocTaBneHus o63opa.

Cipyktypa goHaa

OtpacneBas cTpykTypa dioHaa (akumm)

19.81%

78.97%

W O6auraumm

M AKumn

M [leH. cp-Ba U MHble aKTUBbI

eﬂeKTDOHHaFI KoMmMepuma n
WHTEPHET cepBUChHl

Mob6unbHble ycTpoiictBamn
TEXHOIOrMYeCcKNe KOMMOHEHTbI

EMynbTumMeaua n passneveHns

W O6nayHble TexHonorum

B T pomblLUMEHHOE NPOrpamMmMHoe
obecneueHne

OcHoBHbIe No3uunm (nopTdoenb aKLl,I/II7I)*

OTHocuTenbHas gMHaMUKa CTOMMOCTY nas

Apple Inc.
Microsoft Corporation
ALPHABET INC

Facebook, Inc.

Micron Technology, Inc.

NVIDIA Corporation
Ciena Corporation
Broadcom Limited

AMAZON.COM INC

Oracle Corporation

120
11.07% BeHumapk
10.66% CroumocTb nas
' 115
6.80%
5.59% 110
3.71% /\/v\\‘
A
331% ' v
3.23%
100
3.14%
3.08% g5
20 KRR KRR LR R R
GG B R A A A N S S O A
I S S S N N SN L S N A N SO NN AN

*3gecb U panee nopTdens akuMin - akumu, ETF Ha akuwmu,

Aeno3nTapHble pacnucku.

P®, MockBa, 123100, KpacHonpecHeHckas Hab., 4. 6, Ten.: (495) 788-56-57, cpakc: (495) 777-56-96, www .kapital-am.ru
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Kanuranb

YNPABNAKWAR KOMAAHKWA

24.07.17

MaeBble MHBECTULIMOHHbIE hOHABI
! bonas| 28.07.17

OlMNMN® cmewaHHbIX MHBecTUUMK «Kanutanb-MobanbHbIN NOTPEOUTENBLCKUN CEKTOPY»

MHdopmaums o doHae

[arta pernctpauum 09.11.2010
aTa BCTYN/IeHNs B CUNy HOBOW

A / b 12.03.2013

cTpatermm

Tun cdoHaa OTKpbITHIN

OOBbEKT UHBECT LI Akumu, obnuraumnm
70% SGCSNW* +

BeHumapk
30% MCXCBITR

CroumocTb nas™ 867.61 py6

*k

CYA
CneunanvavnpoB aHHbIN

22.70 mnH py6
000 «CAK «apaHT»

Pernctpatop 000 «CAK «lapaHT»
Ayautop 000 AK «MapunnmnoH»
BosHarpaxageHnune YK 3.50%
Komuccusi TpeTbux nuy,

0o 1.0%
(npoueHT ot CHA)
ISIN RUOOOAOJRRM8
Bloomberg KAPINDU RU

*SGCSNW — rno6anbHblil UHAEKC NOTPEGUTENBCKUX KOMMAHWIA;
**CtoumocTb nas n CYA ykasaHbl Ha AaTy exeHeaernbHoro o63opa.

MHBeCTMLIMOHHaﬂ cTpaTterua

Llenbto atoro ¢oHga aKkTMBHOrO ynpaBneHus siBNsieTCs npefocTaBneHune
MHBECTOPaM BO3MOXHOCTU y4acTBOBaTb B pPOCTE [OXOA0B U NoTpebneHus
HaceneHms pas3BuTbIX W pasBuBamoWmxcs cTpaH. CrtpaTerma oHaa
npegnonaraeT AOCTaTo4HO Gonbluyto cBobogy ynpaensiowero B Bbibope
Hambonee npuBnekaTenbHbIX akuMin u obnuraunii npu  cobniogeHnn
OCHOBHbIX MPUHLUMMOB TOProBOW AWMCUMMIUHBI, BKMOYas cron-rnioccel. o
70% akTMBOB hoHOa MOXET OblTb BNOXeEHO B ETF M akuMn MHOCTPaHHbIX
KOMMaHumn noTpebuTensckoro cekTopa. OcrtaBlumecs cpencTtea
yrnpaBnsiiowmMe UHBECTUPYIOT B akuuu, obnurauum poCCUMCKUX KOMMaHU
noTpebuTeNsLCKOro CekTopa Unm NUKBMAHbIE Bbinyckn OD3.

[loxonHocTs doHaa
c Had. roga 1 mecsy 3 mecsiua b mecsueB
3.71% 0.70% 3.55% 2.45%

*[oX0AHOCTb hOHAA PacCYMTLIBAETCS Ha AaTy cocTaerneHus o63opa.

1ron
-4.61%

CtpykTtypa doHaa O1pacneBas CTpykTypa dioHAa (akumm)
EpoayKTbl NUTaHUs
43.13% B PosHuyHas Toproens
ETF m AnkoronbHble/ besankoronbHble HammMTKkn

B AKLMH U AeNO3UTapHble Pacnucku

m 06AMraumu

B AeH. cp-Ba 1 UHblEe aKTUBbI

m TabayHble nagenusa

ETosapbl Ans goma

W 3gpaBooxpaHeHue
Tenekombl/Meana/T
Mpopaa/npon3BoncTeo oAexAab!
JlorncTtuka
KocmeTtuka

Bpyroe

OcHoBHbIE NO3MLMKM (MOPTEESb aKLMIA)

OTHocuTenbHasa gMHaMnka CTOMMOCTY nas

etf PowerShares Consumer Staples

43.13% 112

BeHumapk
ao Unilever N.V. 4.19% o CromocTs nas ﬂ M
ao Danone 4.12% W
ao Wal-Mart Stores, Inc. 3.11% 106 A--A

a0 Whole Foods Market INC 1.96% A n A
103 U =/
ao The Kraft Heinz Company 1.71% /\/( w\\/\/\’\/v /\,\/.\JJ\\/
) A /’\/\ N
rap X5 Retail Group N.V. 1.93% 100 wJv V\l VW\/ 4
97
AR R KA AR A A AR A A A A A
0\2\\@'\0\5\'@{\ &5'&\ &\ &\ @\Q'b\ Qn;\ '&{\ &\ X &{\ '@({\ ?P‘\ éa\ X 6){\ _QQ’\ 6"\ 6""\ ,6°"\ ,6°\ 6"\ §\ @\ Q/\"\ ,Q/\"\
RN N N O N O D N S S O R SIS N
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? | Harnasnyio ctpanuuy |




Kanuranb

YNPABNAKWAR KOMOAHHA

MaeBble HBECTMLIMOHHbIE (hOHABI|

OMNMU® akuumn "Kanutanb-MupoBas nHayctpusa cnoprta”

WHdopmaums o doHae

[ata peructpauum 29.08.2013
Tun doHaa

OOGbEKT NUHBECT UL

OTKpbITbIN
AKuMK, obnuraumm

30% MCXCBITR +
+70% MXWOOCD'

1 978.53 py6
54.70 mnH py6

BeHumapk

CroumocTb nasi™
CYA”

CneumnanuanpoB aHHbI
000 «CAK «apaHT»

nenosutapun
Peructparop 000 «C[K «apaHT»
Ayautop 000 AK «MapunnunoH»
BosHarpaxgeHue YK

e 2.50%
(npoueHT ot CHA)
Komuccua TpeTbux nm

5 H 110 1.0%

(npoueHT ot CYA)
ISIN RUOOOAOQJUSK2
Bloomberg

*MXWOOCD - MSCI World Consumer Discretionary Index,
MIXBITR - MHpekc kopnopaTvBHbIX obnurawuii (CoBOKYMHbIA AOXOA);
**CtoumocTb nast n CYA ykasaHbl Ha JaTy exeHeaernsHoro o63opa.

C Had. roga

NHBecTULUNOHHAA cTpaTerusa

Llensto doHaa sBnsieTca npegocTaBreHMe WHBECTOpPaM BO3MOXHOCTU
yyacTBOBaTb B pOCTe NOMNYNSPHOCTU CMOpTa U akTMBHOro obpasa Xu3Hu B
MMUpe Yepe3 poCcT AO0XOAOB KOMMaHWN, 3aHUMAaIOLMXCS UrPOBbIMU BUAaMu
cnopta, MPOW3BOACTBOM  CMOPTVMBHbIX TOBapoB WU  ofexabl U
3aHMMAaIOLIMXCA TpaHCNsuuen CnopTuMBHbLIX MeponpusaTui.  CTparterus
doHOa npegnonaraeT AocTaTtoyHo 6Gonbliylo cBoGoAy ynpaBnsioLLero
B BbIbope Hanbonee npuenekaTenbHbIX akuMin Npu cobniogeHn OCHOBHbIX
NPVHLMINOB TOProBOW AMCLMMNMUHbLI, BKIOYasi cTon-noccbl. He meHee 30%
CYA ynpaBnsiowmne MHBECTUPYIOT B BblibpaHHble MMU akuum n obnuraumm
POCCUMACKMX 3MWUTEHTOB. [JoNs OAHOro aMuTeHTa B )OHAE He MpeBbilaeT
10% CYA.

JloxoaHOCTb GoHaa'

1 mecsay, 3 mecsua 6 mecsueB 1ron
3.30% 5.80% 3.63% -2.97%

*[JoX0AHOCTb (hOHAA PaACCUMTBLIBAETCS Ha AaTy COCTaBneHust o63opa.

3ropa

4.94% 78.49%

C1pykTypa goHaa

OtpacrnieBas cTpykTypa ¢oHaa (akumm)

37.98%

EO6Gnurayum

B AKUNU

M /[leH. cp-Ba U UHbIE aKTUBbI

60.08%

H dyT6GONBHBIE KOMAHAb!

mMegua

m CrnopTuBHasiogexzaa

m CrnopTusHas 06yBb

B CnopTUBHbIN MHBEHTapb

B CrnopTUBHbIe pa3BreyvYeHns/oTabIX

[eH. cp-Ba 1 NHbIE aKTUBbI

OcHOBHbIe No3vunm (NopTdeernb akuuin)

OTHocuTEnbHasa gMHaMMKa CTOMMOCTU nast

112
ADIDAS AG 10.47% Berumapk
VAIL RESORTS INC 8.66% 109 CronmocTs nas V“\l/\
NIKE INC 8.46%

106 A
SKECHERS USA INC 5.25% r\/\_\,_\/f\\/‘/ N
BORUSSIA DORTMUND GMBH & CO. 4.89% 103 A V s
Planet Fitness, Inc. 3.69% /\/\]‘,J;\/v\,‘/\,\/ /\ (\/

100 V V
Nautilus Inc 3.32% \/\}\J“\/ V“’\ /—\/ \_\ P/\/V

A

COLUMBIA SPORTSWEAR CO 3.21% ¥ V A%
BLACK DIAMOND INC 2.79% o,

LULULEMON ATHLETICA INC

2.79%

P®, MockBa, 123100, KpacHonpecHeHckas Hab., 4. 6, Ten.: (495) 788-56-57, cpakc: (495) 777-56-96, www .kapital-am.ru
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a Ku““'anb [MaeBble MHBECTMUMOHHbIE POHAbI| 24.07.17

28.07.17

YNPABNAKILAA KOMNAHWA

MpupocT cToMmocTu nasi Ha 30 vioHst 2017 roaa B COOTBETCTBUM C npyKasom
PCOPP Poccum o1 22.06.2005 N 05-23/n3-H

HaumeHos aHne doHaa ¢ 30.12.2016 3a 3 mecsiua 3a 6 mecsueB 3a 1rog 3a3roga
OlNMMN @ cmellaHHbIX MHBecTUuMA «Kanutanb-

. -4.21% -0.20% -4.21% 5.00% 36.37%
CbHanaHcpoB aHHbIN»
OMN @ akumn «Kanutamb-lNepcnekTuBHbIE BNOXEHUA» -15.71% -5.24% -15.71% 0.85% 34.71%
OMNMN® cmelLaHHbIX MHBECT ULMIA «KanvlTan'*I?- 9.44% 6.76% 9.44% 13.72% 35.539%
W HdopmMaumoHHbIe TexHonorum By ayLeroy»

"«

ormo CMeLl.IaHHbIX MHBeCTVILI,VIVVI Kanms{l‘b— 2. 79% 3.97% 2 79% 3.87% 65.48%
['nmo6GanbHbIV NOTPeBUT ENbCKUIA CEKTOP»
OlMN® goHpos «Kanutanb-3onoTo» 3.83% 3.16% 3.83% -17.70% 46.86%
ONMM® akumin «Kanutanb-MvpoBas MHAYCTpus cnopTay 3.01% 5.50% 3.01% -1.69% 81.06%
OlNMN @ obnuraumin «Kanutanb-Obnuraumm nmnoc» 7.35% 3.29% 7.35% 12.10% -

“UamMeHeHue ctoumocTu nas (npukas COP Poccum ot 22.06.2005 N 05-23/n3-H);
00 18.03.2016 ¢hoHp HasbiBanca OMNU® akuwmii «Kanutanb-OHepreTuyeckuii», 1 Bbin OPUEHTUPOBAH Ha BIIOXEHUS B aKLMWU KOMMaHUN OTHOCALLMXCS K 3HEpreTU4ECKon oTpacnu;
0o 12.03.2013 doHp HasbiBancs OMU® akuuin «Kanutanb-UHaycTpuanbHbii» U Gbin OPUEHTUPOBAH Ha BIIOXKEHUSI B aKUMM KOMMAHUA OTHOCSALUMXCS K OTpacnsM MeTanmnyprus,
MaLLMHOCTPOEHUE, XUMUSL.
C 12.03.2013 no 17.03.2015 choHa HasbiBancs OMNMUN® cmeluanHbIx MHBeCTULMIA «KanuTanb-MNoTpebutenbckuin CeKTop pa3BMBaIOLLMXCS CTPaH».
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