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Cmoumocmb nasi Cmoumocmb nasi Cmoumocms rnasi

1205.72 py6 3319.94 py6 3095.58 py6
7.63% 6.23% 11.51%  -13.78% -1.19% 2.67%
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3onoTo UHdopmaLmnoHHbIe MMob6anbHbIN MupoBsas
TeXHosIorum noTpebuTenbLCcKUmn MHAYCTpUA cnopTta
6yaywero CeKTop
Cmoumocms nasi Cmoumocmb nasi Cmoumocmeb nasi Cmoumocmb nasi

1109.33 py6 945.47 pyb 867.11 pyb 1954.81 py6
451% = 7.21% 14.49% 16.11% 3.65%  9.51% 3.68% 8.81%

coHa UHOeKC coHa NHOEeKC coHa NHOEeKC coHa UHOEeKC
\- VAN VAN VAN /

* NpUPOCT yka3aH Ha AaTy exeHeaenbHoro ob3opa ¢ Hayana roaa;
nHaekc (6eHYMapk) ykasaH Anst kaxaoro dooHAa Ha cTpaHule hoHAa;
COCTaB M CTPYKTYpa aKTMBOB NpeACTaBieHbl HA AaTy exeHeaernbHoro o63opa v MOryT MEHSITbCS, pacqeT CTPYKTYpbl akTMBOB npousBedeH oT CHA;

OMNN® cmeluaHHbix nHBecTUUMI «Kanutanb-UHdopmaunoHHble TexHonorun byayuiero» o 18.03.2016 HasbiBancs OMNU® akumii  «Kanutanb-
OHepreTn4eckniiy.

Ynpaenstowme oHgamm

MoctoneHko Omutpun Cepreesny | But-ABparum Bagum Atyposuny

O6LwecTBO € OrpaHNYEHHOM OTBETCTBEHHOCTbIO «YNpaBaAloLWwas KomnaHua «Kanutanb».

MHbopmauma packpbiBaetcA B «MpunoxkeHun K  BecTHuky ®CPP  Poccum», Ha cante www.kapital-am.ru, a Takke N0 MOMCKOBBIM  3anpocam:
WWW.A0BepuTenbHoeynpasneHune.pd, www.naesbiedboHapl.pd, www.nuosl.pd, www.ynpasneHnenud.pd, www.naesbliidoHa.pd, www.nakopi.ru, www.yKkanutanb.po,
WWW.Hakonu.pd

MonyunTb NoApobHYI0 MHGOPMALMIO O NaeBbiX MHBECTULMOHHbLIX GOHAAX U O3HAKOMMUTBLCA C MPaBMAaMU AOBEPUTE/IbHOMO YNPaBAEHWUA NaeBbIMU WMHBECTULMOHHBIMU
$oHAAMM U MHBIMM JOKYMEHTaMM MOXKHO mo Ten.: 8-800-100-56-57, 8-800-100-11-70, 8 (495) 777-01-70, 8 (495) 788-56-57 u mo agpecy: P®, 123100, r.Mocksa,
KpacHonpecHeHcKasn Hab. 4.6. Mpexae yem NpuobpecTM MHBECTULMOHHDBIW NaWi, cneayeT BHUMATENbHO O3HAKOMUTLCA C NPaBUNAMU [OBEPUTENLHOTO YNPaBAEHUA Naesbim
MHBECTULMOHHbIM doHAOM (panee — Mpasuna). Homepa peructpauum Mpasun 8 PCOP Poccumn: OMUD cmeluaHHbIx nHBeCTULMIA «KanuTanb-UHPopmaLmOHHbIE TEXHONOTUK
6yaywero» - Ne0256-74114854 ot 10.09.2004; OMNU® cmeluaHHbIX MHBECTULMI «KanuTanb-CHanaHcMpoBaHHbIN»-Ne0259-74113501 ot 10.09.2004; OMNMU® akuuii «Kanutanb-
MepcnekTBHbIe BROXeHUA»-Ne0257-74113429 ot 10.09.2004; OMKU®P cmewwaHHbIX MHBeCTUMUMI «KanuTanb-MnobanbHbiit noTpebutenbckuii cektop»-Ne1966-94169047 ot
09.11.2010; ONUD dpoHaos «KanuTanb-3onoto» No2449 ot 20.09.12; ONUD akumit «Kanutanb-Muposas uHaycTpua cnopta» Ne2654 ot 29.08.2013.Homep peructpaLum
Mpasun B baHke Poccumn: ONUD obauraumin «Kanutanb-06auraumm natoc» - Ne3079 ot 26.11.2015.

CTOMMOCTb MHBECTULIMOHHBIX MaeB MOXKET YBEIMUMBATLCA M YMEHbLUATbCA. Pe3yabTaTbl MHBECTUPOBAHMA B NPOLLIJIOM He onpeaensatoT Aoxoapl B byayuiem. focyaapcTBo He
rapaHTUpyeT AOXOAHOCTb MHBECTULMIA B NaeBble MHBECTULMOHHbIe poHAbI. MpaBunamu POHAOB YCTAHOBNEHbI CKUAKM C PAaCHETHOM CTOMMOCTU MHBECTULMOHHbIX NaeB Npu Ux
noraweHuu. Baumanve HafbaBoK (CKUAOK) YMEHBLUUT LOXOAHOCTb MHBECTULLMIA B MHBECTULMOHHbIE Nan NaeBOro MHBECTULMOHHOMO dpoHaa. inueHsna ®COP Poccum Ne 21-
000-1-00058 ot «01» deBpana 2002r. Ha OCyLLECTBAEHUE AEATENLHOCTUM MO YNPAaBAEHUIOD WHBECTULMOHHbIMU (GOHAAMM, NAEBLIMU MHBECTULMOHHBLIMU GOHZAAMMU U
HerocyAapcTBEHHbIMU NEHCUOHHBIMU GOHAAMMU.

P®, MockBa, 123100, KpacHonpecHeHckas Hab., A. 6, Ten.: (495) 788-56-57, chakc: (495) 777-56-96, www.kapital-am.ru
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-1.81% -1.86%
MMBB ) 2 pTC } ’
1925.13 1024.89
0.54% -0.27%
S&P 500 T Dow Jones i
2 472.54 21580.07
-1.83% -1.18%
usb/rUB 1 EURRUB 1
59.0823 68.0037
-1.74% 2.14%
He Brent 3ornoTo
9> (Brent) t 1254.98

PbiHOK akumi. Ha MuHyBLUEl Hegene MWpOBbIE PbIHKA
NpOAOIHKNIN ABuUraTbes BBEPX, NnoAAepKMBaemble
NO3UTMBHBLIM XOAOM Ce30Ha KOPMOpPaTMBHOM OTYETHOCTU U
ocnabneHnem Kypca gonnapa Ha ¢oHe 3asBneHun Mapuo
Oparu o rotoBHocTn ELLB k cBOpaunBaHuio CTMMynmupyoLmx
nporpammMm Ao koHua roga. OgHako, yuuTbiBas BO3MOXHble
M3MEHEHUS B MOMUTUKE LEHTPanbHbIX GaHKOB, CTaTUCTUKA
CTaHOBMUTCS 4Ype3Bbl4anHO BaxkHoOW. lNMoka nHdpnsuma B CLUA
N eBpO30He HecKonbko 3ameanunacb. Ecnu 3amegnenve
Gynet HabnopatTbCA M B APYrX MaKPOIKOHOMUYECKMX
nokasatensix, 7o y ®PC BHOBb He OygeT OcHOBaHui Ans
yxectoyeHus, ga n y ELB nossatca pononHuTenbHble
dakTopsbl, YTOObLI COXPaHUTL BCE 6e3 N3MEHEHWIA.
AMEPVKAHCKMIA PbIHOK akuMi OOHOBUIT MakCUMyMbl roga, B
OCHOBHOM 6narogaps 6onee CWrnbHbIM  KOPMOPATUBHBIM
OTYETaM KpYMHEWLIMX amepuKaHCKnx ©OaHkoB W cnagy
MHANALUMOHHBIX PUCKOB, u3-3a kotopbix PPC, cynoa no
BCEMY, He TOTOB K ObICTPOMY MOBBbILIEHWNIO [ONapoBON
ctaBkn. Ckopee BCero, y4aCTHWKM pblHKA BO3bMYT naysy B
npenasepun  3aceganmna OPC CLIA Ha npeacrosiwen
Hepene, 4Tobbl Mony4nMTb KOoMMeHTapumn ot LIB no nosoay
OTCYTCTBUSI pOCTa 3apnnaT W CHWXEHUS WHpNsauMmn B
3KOHOMUKe. Takke Benuka BepOSTHOCTb, 4YTO MO pakTy
BbIXOA4a KOPMOpaTUBHOW OTYETHOCTU, WHBECTOPbI MOryT
HayaTb (UKCMpoBaTb NpubbINb Ha OHe 3aBbIUEHHbIX
OXMUOaHNN.

PblHOK HedTn cTabunusmpoBancs Ha NpoLoONn Hepdene
okono 48 pgonn. 3a Gappene 1 Aaxe nbitancsa npobuts 50
ponn. 3a 6appenb Ha OHE 3HAYMTENbHOTO CHUXEHWS
HeflernbHbIX 3arnacoB HedTU U pocTa cnpoca Ha CBeTNble
HedTenpoayktbl B CLUA. Mexay Tem, B KOHLe HEAENM LiEHbI
3aMeTHO CHM3WNUCb Ha POHEe AaHHbIX O pocTe AoObluM B
OPEC, cornacHo koTopbiM Ao6bl4a HeddTH B Utone NpeBbICUT
33 wmnH. ©Gapp., BO MHOIOM 3a CYET YyBenUyeHus
npoussoactea B Caygosckon Apasumn, OA3 n Hurepuun. Ha
NPeAcTosEeNn Hepdene COCTOMTCS COBELUaHUM MUHUCTPOB
OPEC 1 npo4mnx y4aCTHWKOB COrfalleHusi Mo orpaHn4eHuto
[obblMM, roe  MOryT npos3ByyaTb  MoAdepxusaroLlime
3asBneHns AN pbiHka HedTw.

Poccuiickne nHaekcol, AeMOHCTPUPOBAaBLUME POCT B TEYEHMNE
Mecsila, Ha MNpoLwoW Hedene pasBepHyNUCb  BHUS.
HeycTonumBbI pOCT LEH Ha HedPTb M PUCK NPUHATUS
KoHrpeccom CLUA Ha npefcTosiwien Hegene HOBOro naketa
CaHKUMMn B OTHOWeEHWM PP orpaHuumBaeT BO3MOXHOCTU
ans Bo30OHOBMNeHUsA pocTta. Takke Ha POCCUMNCKOM pbIHKE
Ha3pena TexHu4eckasi Koppekuusi, a NOBOAOB ANs Havana
HUCXOOSALLEro ABMXEHNSI [OCTATOYHO.

Ce30H koprnopatuBHon oOT4é€THOocTM B CLUA B camom
pasrape. Cpeou 3MUTEHTOB, BXOOAWMX B  Hawwu
MHOCTpaHHble NPl oTunTanuce: KpYNHeNLmnn
npoussoautens MO komnaHusa “Microsoft” n npoussoauTens

cnoptuBHon obyBu komnaHusa «Skechers”. “Microsoft” Bo
BTOPOM KBapTane yBENUYWUI YUCTYH MpubbInb Ha 7% J0
5.865 mnipa. gonn. u Bbipydky Ha 9% po 24.7 mnpa. Jonn.
No CpPaBHEHUIO C aHamnoOrMyHbIM MEPMOAOM roOOM paHee,
Gnarogapsi cunbHbIM Nokas3atensM 6usHeca B cdepe
obnauHbix ycnyr. Bblpydka obnadHoro cepsuca “Azure”,
Bxogswero B “Microsoft” Belpocna Ha 11% pgo 7.43 mnpa.
JONn. 3a KBapTasn, a MNpPOoA4aXW CepBuca B3MNeTEnu Mo4vTu
BaBoe (+97%). “Skechers” HemHOro pasoyapoBan CBOeW
OTYETHOCTBIO MHBECTOPOB. Ynctaa npubbinb ynana Ha 20%
no 59.5 mnH. gonn., a BbIpyyka Bbipocna Ha 17.3% po 1.03
MApA4. OONS. BO BTOPOM KBapTane MO CpPaBHEHWIO C
aHanornyHbiM MeprvoaoM rogoM paHee. 3HauMTenbHoe
nageHue 4nucton npubbinuy 3a NpoleaLlmnin KBapTan cBs3aHo
C paclmpeHneMm guctpmbbioTopckon cet B 90 cTpaHax u
MHBECTULMAMU B «LiEHbI» AN NOA4EpXKaHUsA pocTa npogax.
3a npoweaLwyto Hegento Mbl Npogany akummn “Home Depot”
n kynunu akumm  “Wall Mart” B OlMN®  cmellaHHbIX
mHBecTMUMn  «Kanutanb-InobanbHeIl  NOTPeduUTENbLCKUin
CEKTOp», TakKe Mbl yBenuuunu ponto akumn “Microsoft” B
onnoe CMELLaHHbIX WHBECTULNIN «Kanutanb-
MuHdopmaumoHHble TexXHoormun Oyaywiero» "
BoccTaHoBUNM no3uumio B OMN® cmellaHHbIX UHBECTULINIA
«Kanutanb-CbanaHcupoBaHHbIN».

PbIHOK pgonra. Ha npowepwen Hegene, cnegys MHamuke
BanOT APYrMX pPasBMBaOLWMXCS CTpaH, pybrb npoAormhkun
yKkpennaTbcs  oTHocutenbHo  gornmapa  CLA.  Eepo
ykpenunca oTHocutenbHo pgornnapa CLUA po AgByxneTHux
MakcumymoB. Ha kopoTkom yuyactke kpuson O®P3 craBku
CHM3unucb Ha 10-15 6.n. M Ha 5-7 6.n. Ha cpegHem W
ONVHHOM  yyacTkax (UeHbl Ha obnuraumMu gsuratoTcs B

MPOTUBOMNOMOXHOM HanpasneHum OTHOCUTENBHO
JoxodHocTH). B nsATHULY OTYETHOCTb psiAa amepuKaHCKUX
KOMMaHWi, Bbilledwlas Xy)Xe OXWAAHWA  aHanUTUKOB,

npuBena K CHWXEHWIO BasnioT W PbIHKOB pPas3BKBalOLLMXCA
cTpaH. JlokanbHble 6aHKM W ynpasnsiolMe KOMMaHum
NPOACIKMUIN nokynaTtb 0d3, NnpuBs3aHHbIE K
MexXOaHKOBCKMM CTaBKaMm, KOTOpble MOAOPOXanu no utoram
Hegenn Ha 10-15 6.n. lMNpuBaAsaHHble kK wHNAUMK O3
52001 cHusunuchb B uUeHe Ha 15 6.n. B ycnoBusi netHero
3aTULWLbSA pasMeLLeHNIn KOPNIOPaTUBHBIX SMUTEHTOB He ObIno.

BBeaeHue HoBbIx caHkuuin co ctopoHbl CLUA, a Takke ce3oH
BbiNnaT AMBMAEHOOB, B OTHOLWIEHUMM Poccum MoXeT okasaTb
BPpEMEHHOE [aBreHve Ha kypc pybns. [pu 3TOM  Mbl
cunTaem, 4YTO B YCrnoBusiX npoduuMTa NUKBUOHOCTU B
GaHKOBCKOM CEKTope, a Takke Hu3kux ctaBok B CLUA u
EBpone pybneBbie obnurauun ocTalTcs
npyBneKkaTenbHbIMU AN BIOXEHWA Ha ropu3oHTe 6-9
MeCsLEB.

B TeuyeHme Hemenun. 26 uond u 28 uMONA COCTOATCSA
3acegaHus ®PC CLUA n UB Poccum cooTBETCTBEHHO, Ha
KOTOPbIX OyAeT NPUHATO peLleHne O KITHYEBbIX NMPOLEHTHbIX
ctaBkax. B CLUA Beimgyt paHHble no BBIT 3a BTOpon
kBapTtan 2017 roga, VIONbCKNe AaHHbIe MO MHAEKCY LOBEPUS
notpebutenen CB, M WOHbCKME [AaHHbIE NO MNpoAaxam
HOBOIO XMWInbsl U 6a30BbIM 3aKka3am Ha TOBapbl ANUTENbHOrO
nonb3oBaHusa. M3 komnaHum, BXOAAWMX B Hawm OHAbI,
¢duHaHcoBble pes3ynbTatbl npegctasat V.F. Corporation,
Alphabet, Texas Instruments, Planet Fitness, Facebook,
Xilinx, F5 Networks, Danone, Columbia Sportswear,
Amazon.com, Yandex, Intel, Western Digital, Advanced
Micro Devices, Whole Foods Market, Electronic Arts.

S . SR racurs |
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OMNMno obnuraumnnm «Kanutanb-Obnuraumm nnoc»

WHdopmaums o goHae

Oata peructpaumm 26.11.2015
Tun doHpa OTKpbITHIN
OObLEKT MHBECT LM O6nvraumn

M HOekc KoHKy-
PEHTHOW cpeabl
1205.72 py6

BeHumapk

CroumocTb nasi’

CYA” 139.61 MnH py6
CI'IeLIVIaJ'WI3VIE)OB aHHbIN 000 «CAK «apaHT»
AenosnTapui
Peructparop 000 «CAK «apaHT»
Ayautop 000 AK «MapunnnoH»
BosHarpaxgeHue YK 1.50%
(npoueHT ot CHA)
Komuccusa Tpetbux nuy, (NpoLeHT

0 0.80%
oT CHA) a °
ISIN RUOOOA0JWA407
Bloomberg -

*CtommocTb nast u CYA ykasaHbl Ha AaTy exeHeaernsHoro o63opa.

MHBecTULMOHHasA cTpaTerusa

Llenbio coHaa saBnsieTcs nofyyvyeHne [O0XOA4a, NPEBbILAKLWEro CpPefHIo
[O0X0AHOCTb MO GaHKOBCKUM Aeno3vTaMm Mpu BbICOKOM YPOBHE NUKBUMOHOCTU
1 aueBepcudpmkaumm KpeauTHoOro pucka. YnpasneHue ¢oHOoOM npepnonaraet
aKTUBHOE YyMnpaBfeHue KpeauWTHbIM W PbIHOYHBIM  pUCKOM  nopTdens
WHCTPYMEHTOB [JOMroBOr0 pblHKa C uenbio obecneyeHnss cTabunbHoro
npupocTa kanutana npu BbICOKOM YPOBHE NMKBUOHOCTM W AuBepcudukauum
KpeauTHoro pucka. B ynpaeneHuun gtopauuent noptgens n Bblbope SMUTEHTOB
yNpaBnsioLWmn pyKoBOACTBYETCSA aHanMsom MaKpO3KOHOMMYECKNX
nokasartenew, Bknoyasi Temn pocta BBI, nHdnaumm, nepcnekTnebl U3MeHeHUs
MPOLEHTHbIX CTABOK W NWUKBUOHOCTM, W pesynbTaTamm MOHWUTOPUHra
(PUHAHCOBOMO  COCTOSIHUSI 3MUTEHTOB W OTHOCUTENbHOM  [OOXOOHOCTU

MX OOMroBbIX WHCTPYMEHTOB. MNMomuMo obnuraumn, Toprywowmxca Ha MMBB,
ynpaBnsoWwmMn  QOHAOM  OCYLLEeCTBNSeT AUHAMUYHYI0 anfokauuio  4actu
CpeacTB B MHOCTPAHHYIO BanioTy M eBpoobnurauum, a Takke B CTPYKTYPHble

NPOAYKTbI C (PUKCUPOBAHHLIM JOXOAOM.
sV LI

[loxoaHocTs goHaa’
c Hay. roga 1 mecsi, 3 mecsua 6 mecsues 1rop 3ropga
7.63% 0.58% 2.85% 6.08% 11.87% -

*[loxoAHOCTb POHAA paccUMTLIBAETCA Ha AaTy cocTaBneHust ob3opa.

CTpyKTypa no Knaccam akTMBOB

OTpacnesas CTPYKTypa
(KopnopaTtueHbie obauraLmm)

CTpyKTypa No pPeNnTUHTY
(KopnopaTtusHbie obauraymm)

CTpOVI TEenbCTBO N OEBENOonmveHT

KopnopatueHbie DUHaHCOBbI CEKT

obavraunu

BB
68.25% MalumHocTpoeHme 17.47%
mlocypapcTBeHHbIE
obavraumu BB-
MeTannyprs n manHuHr 14.62%
ETF Ha EBpoo6mrauun B+
POCCUIHCKMX IMUTEHTOB
TpaHcrnopT 13.47%
B
HAeH. cp-Ba U UHbIE aKTUBbI
HedTb 0]
B-
7.77%

0.85%

MoTpebuTenbckunii cekTop

22.96% BBB- 23.74%

BB+

8.89%

op 7.83%

3.38%

Her pentuHra 8.20%

5% 10% 15% 20% 25% 0% 5% 10% 15% 20% 25%

OcHoBHble 10 no3vuwnn

OTHocuTenbHaa MHaMUKa CTOMMOCTU nas

OP3 (MHDpNALMOHHAS) 9.96%
O®d3 (nepeMeHHbIN KYMoH) 9.62%
FinEx Russian Corporate Bonds ETF 7.77%
MOCTOTPECT 7.42%
TpaHcHedTb 7.01%
Poccenbxo3baHk 6.07%
4yTn3 5.62%
pynna JICP 5.29%
KTX ®dunaHc 5.02%
KoHuepH "KanawHukos" 5.00%

110.00
WHpoekc MCXCBITR
CronmocTb nas
108.00
oo /f;:
104.00
102.00
1000 -—T———r——m— /T T T T T T T T T T T T T T T T T T T T T T
0 KRR R R
SRR IR CICNS AR S SR RS R RS RGNS

P®, MockBa, 123100, KpacHonpecHeHcKa

A Hab., Aa. 6, Ten.: (495) 788-56-57, dakc: (495) 777-56-96, www .kapital-am.ru
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Ha rnaBHyI0 cTpaHuLy
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ONMN® akumn «Kanutanb-epcnekTBHbIE BIIOXKEHUS»

Llenbto dhoHOa sBRseTca oTpaXeHue U onepexeHne ANHAMUKN uHOekca

Aata pervcT paumm 10.09.2004 LUIMPOKOro pblHka akumih MMBB. YnpaBneHue CTpPOMTCS Ha MpUHLMNax
Tun choHaa OTKPBITbI smart-index, KoTopble MO3BOMSIOT B OrPaHUYEHHOW CTEMEHW WU3MEHHATb
. BEeC OTAeNnbHbIX 3aMUTEHTOB u3 50-Tn, BxogaAwmx B wuHaekc MMBB.

OBBekT nHBecTULMIA Ak Ynpaenswowmin MMeeT MNpaBo €XEeMECAYHO WCKMYUTL OJHOro MNnu
BeHuMapk MVBBE CHM3NTb BEC ABYX HauMMeHee MnpuBriekaTerlbHbIX 3MUTEHTOB U3 MepBbiX
X 10-tv noavumin B nuagekce MMBB. lNMomumo atoro ynpasnsaowmMin Mmeet

CroumocTb nas 3319.94py6 npaso ucknounTe 00 15-TM 3MUTEHTOB M3 ocTaBlimxca 40 YneHoBs

*

114.54 MrH py6 nHoekca. Bec y,lJ,aJ'IéHHbIX n COKpaLLI,éHHbIX SMUTEHTOB pacnpeaendaeTcd
cpeaun oCtaBLUMXCA SMUTEHTOB NPOMNoOpUMOHANibHO NX BECaM B MHOEKCE.

CYA

CneunannsnpoB aHHbIN
000 «CAK «apaHT»

Oenosutapumn

Pernctpatop 000 «CAK «FapaHT»

AyavTop 000 AK «MapunnmoH»

BosHarpaxxgeHue YK

1.75%
(npoueHT ot CYA)
Komuccusa TpeTbux nm
p . 10 0.8%

(npoueHT ot CYA)

ISIN RUOOOA0JPR92 *
JoxogHocTs doHaa

Bloomberg KAPPEQR RU

c Ha4y. roga 1 mecsy 3 mecsila 6 mecsiLeB 1ron
-11.51% 6.68% 2.28% -8.73% 1.54%

*[loxoAHOCTb hOHAA paccUMTLIBAETCA Ha AaTy cocTaBneHust ob3opa.

*CTonmocTb nasi u CYA ykasaHbl Ha iaTy exeHefensHoro o63opa.

Ompacnesas c1pykTypa nHgekca MMBB n ®oHpa Onucanve
24.77%
HepTi 25.79% Bblwe uHdekca:
®UHAHCOBbIIT CEKTOP %83?2//‘; M.BM,D,GO, ao
19.65%
ras 20.85%

Metannyprus u MaitHUHr ]i%i%z;) MCKﬂ.‘OqubI.'
MoTpeBUTenbCKMin cekTop 7.22% EaLUHe(bTb, an

7.17%
Cucrema, ao

TeﬂeKOMMyHI/IKaLlVIVI 357%

437% moon
OnekTpoaHepreTuka 3%3‘;/2 MMBB
,D,eH. Cp-Ba N UHble aKTUBbI 3.03%
WHdpacTpyKTypa 1 NPOM bILLNEHHOCTb %SZZ//;
Meauawn IT fﬁ;zo
Ynobpenus 1:;2‘%
0% 5% 10% 15% 20% 25% 30%
OcHoBHble 10 no3vuun OTHocUTENbHAas AMHaMUKa CTOMMOCTU Nas
105
C6epbaHk 15.16% Wraexc MMBB
Fasnpom 14.11% I CToMmocTs nas
100 A
nykown 12.02%
MarHut 6.14% o5 A

HOBATO3K 5.54%
A aa

MK "Hopunbckuii Hukenb" 477% \/# v | /4
CypryTHedTeras 4.31% /ﬂ

85
HK PocHedTb 4.01%

Bauk BTB 3.55%

9
o AR QK
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Kanuranb

YNPABNAKLAS KOMAAHHMA

MaeBble HBECTMLIMOHHbIE (hOHABI|

17.07.17

21.07.17

OlNMN® cmewaHHbIx nHBecTUUMn «Kanutanb-CbanaHcMpoBaHHbLINY

VHdopmaums o doHae MHBecTMLUMOHHaAA cTpaTerus

[ata peructpauum 10.09.2004
Tun doHaa

OBbEKT MHBECT LN

OTKpbITbIV
Akumm, Obnuraumm

45% MMVBB+
+5% S&P 500+
+50% MCXCBITR

3 095.58 py6
51.98 mnH py6

BeHumapk

CroumocTb nasi’
CYA

CneumnanvanpoB aHHbIN

*

000 «CK «apaHT»

[enosuTapui
Peructpatop 000 «C[IK «TapaHT»
AyauTtop 000 AK «Mapurnmon»
B YK

O3HarpaxaeHue 5 G
(npoueHT ot CHA)
Komuccust TpeTbux nm

P “ £0 1.0%

(npoueHT ot CHA)
ISIN RUOOOA0JPR68
Bloomberg KAPBALR RU

*CToumocTb nasi u CHA ykasaHbl Ha AaTy exeHeaensHoro ob3opa.

Llencto coHaa sABnseTcA npefocTaBrieHue MHBECTOPY BO3MOXHOCTU
yyacTBOBaTb B AVHAMWKE PbIHKa akUUii C MEHbLUEW BONaTUIMbLHOCTBIO U
bonbluen cTeneHblo 3aluTbl OT MEPUOOUYECKMX KOPPEeKuMh, 4em B
TPaguuMoHHbIX oHaax akumin. CrpaTerns ¢oHga npeanonaraet
coveTaHue ynpaBneHus annokauven mexgy akumamu, obnuraumsamm un
OEeHeXHbIMK cpeactBamym 1 Gonblier cBoboAbl  YNpaBnsioOWEro B
BoibOpe Hambonee npuBnekaTenbHbIX akuMn u  obnuvrauui npu
cobnogeHnn OCHOBHbIX MPUHLMMNOB TOProBOM AMCUMNIWHBI, BKIOYas
cton-noccel. Mpy BbIGOpe akumin 1 obnuraunii OCHOBHYIO ponb Mrpaet
dyHOoaMeHTanbHbIn M KPeAuTHbIM  aHanu3.  [pu  ynpaBneHum
annokauvsamMu ynpasnsoLMn pyKOBOACTBYETCSH MaKpOIKOHOMUYECKUM
aHanu3oM M CBOWM B3IMSAOM Ha OXMOAemoe W3MeHeHue annetuTta
WHBECTOPOB K PUCKY.

l

o7
| Puck |

Buicokui,

[loxoaHocTs doHaa’
C Hau. roga
-1.19%

1 mecay, 3 mecsua 6 mecsueB 1ron
4.24% 4.90% -0.40% 5.76%

*[lOXOAHOCTb (hOHAA paccUNTLIBAETCS Ha AaTy cocTaBneHus o63opa.

3roga
41.83%

CrpykTypa doHaa No Kraccam akmBoB

OtpacneBas c1pyktypa ®oHaa (akumm) n nHaekca MMBB

Metannyprusi u MaltHUHr

34.73%

Hedte 25.79%

20.06%

13.13%
|
16.539

BAKUAN 1 o Megunawu IT 1.16% |
nenosuTapHble a0 . 13.30%
pacnucku las 20.85%
0/
BO61raumm MoTpebuTenbckuii cekTop 10.86%
Edonn
DUHAHCOBbIV CEKTOP I 20.91% MMBE
WHdppacTpykTypa 0.00% i
B[leH. cp-Ba u MPOM b LLNEHHOCTb 1.94%
MHblE aKTUBbI 000% !
0/ - 1
44.45% TenekoMmyHM1KaLMm I 54'37%
3nekTpoaHepreTuka 0.00% E
| 3.34%
0.00% |
Yno6penns 1.34% :

10.43%

0% 5% 10% 15% 20% 25% 30% 35%
* oTpacnesasi CTpykTypa coHaa B paspese obnurauuin cxoxa ¢ OMU® obnurauun «Kanutanb-
O6nurauyum nnc»

OcHoBHble 10 no3vumin

OTtHOocHTENbHAA AMHaMKKa CTOMMOCTU nas

40%

. 104
ao JIYKOUN 5.95% Berumapk
o6n YTM3 5.41% 10 Cronwocts na
o6n MOCTOTPECT 5.28% M
100 wk
ao MK "Hopunbckuit Hukenb" 5.00% \Cf \\:\\‘\\_\ /\,\
ao [asnpom 4.00% 98 A\/A "»\
ao CyprytHedTeras 3.95% \ff\\///\/\J\\\ / V\l\’\ /
96 ™\ i ,/\/\/\u Y
ao Maruut 3.94% \/J \\ / W
ao TpaHcHe®dTb 3.76% %4 VAV V
o6n pynna JICP 3.45% o
SRR AARAAAAAAAAAAAA AR A A QA A AQAAAQ
06n feHTa 3.31% O R G G PGS @ @ P e BB B B B B
09,\600{,e@%,e&.s\Q,e\«%9&9@9\4%%@@&\“%%%90.0@9@9&6"@%%6"@%%%9
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a Ka““'unb [MaeBble MHBECTMUMOHHbIE POHAbI| 17.0n.17

YNPABNAKLWIAS KOMAAHHA

OlNMN® doHaoe «Kanuntanb-3onoTto»

WHdbopmaums o doHae MHBeCcTULMNOHHaA cTpaTerusa

Lenbio oHaa SBNsSETCS MakcumanbHo 6oree  TouHoe
Rata pervctpauym 20.09.2012 OTpaxeHne AMHAMUKM CMOTOBLIX LieH Ha 3omnoTo. CpeacTsa
Tun doHaa OTKpbITbIN doHaa nHBecTupytoTcs B nan PowerShares DB Gold Fund.
Man Pow erShares
DB Gold Fund
KoHTpakT Ha

OGBbEKT MHBECT LN

BeHumapk

3onoto (GCA)
CroumocTb nas’ 1109.33 py6
CYA” 30.51 mnH py6

CneunannsupoB aHHbIN
000 «COK «lapaHT»

Oenosutapun
Peructpatop 000 «C[K «lapaHT»
Ayaoutop 000 AK «MapunmmoH»

BosHarpaxgeHune YK

1.50%
(npoueHT oT CHA)
K
OMWCCHUSI TPETbUX TnL 101.0%
(npoueHT ot CHA) i
ISIN RUOOOAO0JT973 HoxogHocTs doHaa
Bloomberg c Had. roga 1 mecsay 3 mecsiua 6 mecsiLeB 1roa 3 ropga

4.51% 1.10% 1.01% 1.02% -16.30% 42.42%

*CToumocTb nast u CHA ykasaHbl Ha AaTy exeHeaenbHoro o63opa.
*[loxoAHOCTb hoHAa paccynTbiBaeTCs Ha AaTy cocTaBneHusi ob3opa.

OcCHOBHble HOBOCTU PbiHKa 30s10Ta

*MexxagyHapoaHble pesepsbl P® no coctoaHuio Ha 14 monda 2017 roga coctasunu 412.60 mnpg. gonnapos
npotus 410.90 mnpg. pgonnapoB Ha 7 mons coobwmn baHk Poccun. Taknum obpasom, pesepBbl 3a 3TOT
nepvoA Bbipocnu Ha 1.70 mnpAa. gonnapos, unu Ha 0.41%.

OTHocuTenbHasa gMHaMmKka CTOMMOCTU nasi

112

3onoro*

CronmocTb nas

106

103

100

* Gold Spot Price (Bloomberg: XAU Curncy, $/0z) B py6nsix no kypcy LIB

P®, MockBa, 123100, KpacHonpecHeHckasi Hab., A. 6, Ten.: (495) 788-56-57, chakc: (495) 777-56-96, www .kapital-am.ru
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MaeBble MHBECTULIMOHHbIE hOHABI
! bonas| 21.07.17

a Kanuranb

YNPABNAKLWAAS KOMNAHHA

OMNMU® cmewaHHbIX MHBecTUuun «Kanutanb-UHpopmaumoHHbIe TexHonorum oyaywiero»

WHdopmaums o doHze MHBeCTULMNOHHaA cTpaterunsa

[aTa peructpauum
Twun coHaa
OGbEKT MHBECT LN

10.09.2004
OTKpbITbIV

AKunn, obnuraumm
70% S5INFT +

Ll,enbro (bOH}J,a aKTUBHOIO YynpaBlieHnA 4BndAeTcA WMHBECTUpoBaHME B akKuuu
KOMnaHun, OusHec KOTOPbIX HenocpeaCTBEHHO CBA3aH C pa3pa60TKO|7|
n BHegpeHnem HOBbIX TexHonormi B obnactu pacwumpeHna goctyna
K pa3nnyHbiIM UHTEPHET-CepBuCcamM, co3gaHnemM HOBbIX MOBUNBHbIX yCTpOﬁCTB,
nonynpoBoAHMKOB U adantauun nporpamMmmHoOro obecneyeHns K pasnnyHbIM

BeHumapk
. 30% MICXBITR 6usHec-mogensm. CrpaTterss ¢oHa npeanonaraeT [oOCTaToyHO 6Gonbluyto

945.47 py6 ceoGoay ynpaBnsiowlero B Bblibope HauGonee npuenekaTenbHbIX akuuii 1T-
cya™ 51.47 MnH py6  CeKTOpa. Ynpaensaowmun MoxeT pasmectuTb o 50% cdoHaa B AeHbrn unu
nukemaHble Bbinyckn OP3 B cnydasx, Koraa y Hero ectb OCHOBaHUA OXuAaaTb
3HAYMTENbHbLIA POCT BONATUIBLHOCTU WM PUCK KOppeKuun Ha rnobansHom

CroumocTb nas’™

CneunananpoB aHHbI
000 «COK «IapaHT»

genosutapun v
Peructparop 000 «C[AK «apaHT» PbIHKE aKLun.
AyanTop 000 AK «MapunmnoH»
BosHarpaxaeHune YK
paAy 3.5%
(npoueHT ot CHA)
Komuccua Tpetbux mu
4 4 00 1.0%

(npoueHT ot CHA)
ISIN RUOOOAOJPR76
Bloomberg CAPEQTY RU [I0XOAHOCTb (tDH,Ela**

“S5INFT — S&P 500 cekTop MH(OPMALMOHHBIX TEXHOMOMUIA; C Ha4. roga 1 Mecal 3 Mecaua 6 MecsLues 1 rog

“C CYA 6 .

TOUMOCTb Nas un YyKasaHbl Ha AaTty exeHeaenbHOro obsopa. 14‘49% 2.45% 12.06% 12.96% 15.97%

*OanHas cTpaterust npumensieTcst ¢ 20 anpenst 2016 r. B CBSI3U CO BCTYNNEHWEM B CUINYy HOBOW
VHBECTULIMOHHON AeKnapauum v U3MeHeHneM kateropum onaa;
“[loxoaHOCTb (hOHAA pacCHUTLIBAETCA Ha JaTy cocTaBneHus o63opa.

CrpykTypa doHaa OtpacneBas cTpykTypa dioHaa (akumm)
19.34%
3ﬂeKTp0HHaFI KoMMepuma n
WHTEpPHET CepBUCHI
W O6auraumm Mo6unbHble ycTporcTBamn
TexXHOoNorm4eckme KOMNoHeHTbl
B AKumm B MynbTumeana v passnedeHms

79.42%

M [leH. cp-Ba U MHble aKTUBbI B O61a4Hble TEXHOMOMU

B T pomblLUMEHHOE NPOrpamMmMHoe
obecneueHne

OcHoBHbIe No3uunm (nopTdoenb aKLu/u7|)* OTHocuTenbHasi AMHaMyKa CTOMMOCTY nast

120
Apple Inc. 10.83% BeHumapk
Microsoft Corporation 10.47% Croumocts nas N IR
115 T
ALPHABET INC 8.09%
Facebook, Inc. 5.19% 110 Av [\,/m\:\\y \f
Micron Technology, Inc. 4.57% /\/A\\ ///‘
A
NVIDIA Corporation 3.29% 105 W
Ciena Corporation 3.22%
100
Broadcom Limited 3.09%
AMAZON.COM INC 3.02% o5
0 KRR KRR R R R K K
) AN S Oy Oy Oy 0Oy Oy O OO oA A A
Oracle Corporation 2.95% @@@9\%%%9&9{%&(\@,}%9 @9,(\“,Lu%@@&,\v%%&@df@@@,@%%6?@%%6%\%%9

*3gecb U panee nopTdens akuMin - akumu, ETF Ha akuwmu,
[lenosnTapHble pacnucku.
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Kanuranb

YNPABNAKWAR KOMAAHKWA

17.07.17

MaeBble MHBECTULIMOHHbIE hOHABI
! bonas| 21.07.17

OlMNMN® cmewaHHbIX MHBecTUUMK «Kanutanb-MobanbHbIN NOTPEOUTENBLCKUN CEKTOPY»

MHdopmaums o doHae

[arta pernctpauum 09.11.2010
aTa BCTYN/IeHNs B CUNy HOBOW

A / b 12.03.2013

cTpatermm

Tun cdoHaa OTKpbITHIN

OOBbEKT UHBECT LI Akumu, obnuraumnm
70% SGCSNW* +

BeHumapk
30% MCXCBITR

CroumocTb nas™ 867.11 py6

*k

CYA
CneunanvavnpoB aHHbIN

22.69 mnH py6
000 «CAK «apaHT»

Pernctpatop 000 «CAK «lapaHT»
Ayautop 000 AK «MapunnmnoH»
BosHarpaxageHnune YK 3.50%
Komuccusi TpeTbux nuy,

0o 1.0%
(npoueHT ot CHA)
ISIN RUOOOAOJRRM8
Bloomberg KAPINDU RU

*SGCSNW — rno6anbHblil UHAEKC NOTPEGUTENBCKUX KOMMAHWIA;
**CtoumocTb nas n CYA ykasaHbl Ha AaTy exeHeaernbHoro o63opa.

MHBeCTMLIMOHHaﬂ cTpaTterua

Llenbto atoro ¢oHga aKkTMBHOrO ynpaBneHus siBNsieTCs npefocTaBneHune
MHBECTOPaM BO3MOXHOCTU y4acTBOBaTb B pPOCTE [OXOA0B U NoTpebneHus
HaceneHms pas3BuTbIX W pasBuBamoWmxcs cTpaH. CrtpaTerma oHaa
npegnonaraeT AOCTaTo4HO Gonbluyto cBobogy ynpaensiowero B Bbibope
Hambonee npuBnekaTenbHbIX akuMin u obnuraunii npu  cobniogeHnn
OCHOBHbIX MPUHLUMMOB TOProBOW AWMCUMMIUHBI, BKMOYas cron-rnioccel. o
70% akTMBOB hoHOa MOXET OblTb BNOXeEHO B ETF M akuMn MHOCTPaHHbIX
KOMMaHumn noTpebuTensckoro cekTopa. OcrtaBlumecs cpencTtea
yrnpaBnsiiowmMe UHBECTUPYIOT B akuuu, obnurauum poCCUMCKUX KOMMaHU
noTpebuTeNsLCKOro CekTopa Unm NUKBMAHbIE Bbinyckn OD3.

[loxonHocTs doHaa
c Had. roga 1 mecsy 3 mecsiua b mecsueB
3.65% 0.85% 4.67% 3.45%

*[oX0AHOCTb hOHAA PacCYMTLIBAETCS Ha AaTy cocTaerneHus o63opa.

1ron
-2.52%

CtpykTtypa doHaa O1pacneBas CTpykTypa dioHAa (akumm)
EpoayKTbl NUTaHUs
43.61% B PosHuyHas Toproens
ETF m AnkoronbHble/ besankoronbHble HammMTKkn

B AKLMH U AeNO3UTapHble Pacnucku

m 06AMraumu

B AeH. cp-Ba 1 UHblEe aKTUBbI

m TabayHble nagenusa

ETosapbl Ans goma

W 3gpaBooxpaHeHue
Tenekombl/Meana/T
Mpopaa/npon3BoncTeo oAexAab!
JlorncTtuka
KocmeTtuka

Bpyroe

OcHoBHbIE NO3MLMKM (MOPTEESb aKLMIA)

OTHocuTenbHasa gMHaMnka CTOMMOCTY nas

etf PowerShares Consumer Staples

43.61% 112

BeHumapk
ao Unilever N.V. 4.19%
c
109 TOMMOCTb Nast (—\’L\/ ’m\
ao Danone 4.11%
ao Wal-Mart Stores, Inc. 2.10% 106 A--1A

ao  Whole Foods Market INC 1.95% A n 4w
103 V =
rap X5 Retail Group N.V. 1.91% /\/ W /\/\M\/
) A /’\/\A N
ao The Kraft Heinz Company 1.68% 100 WY V\l vW\/ v

P®, MockBa, 123100, KpacHonpecHeHckasi Hab., A. 6, Ten.: (495) 788-56-57, chakc: (495) 777-56-96, www .kapital-am.ru
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a Kanuranb

YNPABNAKWAR KOMOAHHA

MaeBble HBECTMLIMOHHbIE (hOHABI|

OMNMU® akuumn "Kanutanb-MupoBas nHayctpusa cnoprta”

WHdopmaums o doHae

[aTa peructpauum
Tun doHaa
OOGbEKT NUHBECT UL

29.08.2013
OTKpbITbIN

AKuMK, obnuraumm
30% MCXCBITR +

MHBeCcTULMOHHaAA cTpaTerusa

Llenbio doHpa sBnseTcs npenocTaBneHMe WHBECTOpaM BO3MOXHOCTU
y4yacTBOBaTb B POCTE MOMYMSAPHOCTW CropTa U akTUBHOTO obpasa >KM3HW B
MMpe Yepe3 POoCT [OXOAO0B KOMMaHWi, 3aHUMalOLWMXCS UrPOBbIMKA BuOaMU
crnopTta, NPOM3BOACTBOM  CMOPTMBHbIX TOBApOB WNM  odexabl U
3aHMMAKOLLMXCA TPaHCNAUMeRn CropTMBHBLIX MeponpusaTuin.  CtpaTterus

17.07.17
21.07.17

BeHumapk +70% MXWOO0CD' doHaa npegnonaraeT AOCTaTOYHO 60]'IbLLI¥}O cBobofy ynpaBnsitoLLero
CrouMocTh nas™ 1954.81 py6 B BblbOpe Ham60neewanBneKaTeanblx akuui npy cobntogeHMn OCHOBHbIX

N NMPUHLMMOB TOPrOBOWM AMCUMMNIMHLI, BKNtoYas cton-noccbl. He meHee 30%
CYA 54.04 mnH py6

CYA ynpaBnsiowmne MHBECTUPYIOT B BblibpaHHble MMU akuum n obnuraumm

Cneunan1ampos aHHbIi POCCUNCKMX dMUTEHTOB. [lonsi oQHOro amMmuTeHTa B poHAEe He MpeBbilaeT

000 «CAK «apaHT»

nenosutapun 10% CHA.
Peructparop 000 «C[K «apaHT»
Ayautop 000 AK «MapunnunoH»
BosnarpaxaeHune YK
pahy 2.50%
(npoueHT ot CHA)
Komuccusa TpeTbux
P ! £0 1.0%

(npoueHT ot CHA)
ISIN RUOOOA0JUSK2
Bloomberg [oxoaHocTs dooHaa

*MXWOOCD - MSCI World Consumer Discretionary Index, C Ha4. roaa 1 mMecAu 3 Mecsiua 6 Mecaues 1 roa 3 roga

MIXBITR - MHpekc kopnopaTvBHbIX obnurawuii (CoBOKYMHbIA AOXOA);
**CToumocTb nas n CHA ykasaHbl Ha faTy exeHegenbHoro ob3opa. 3.68% 3.71% 6.55% 2.90% -2.65% 76.87%

*[JoX0AHOCTb (hOHAA PaACCUMTBLIBAETCS Ha AaTy COCTaBneHust o63opa.

CtpykTypa gooHaa OtpacrnieBas cTpykTypa ¢oHaa (akumm)

B dyT6ONBHbIE KOMAHbI

38.39%
mMegua
EO6Gnurayum m CnopTuBHas ogexaa
m CrnopTusHas 06yBb
B AKUNU

B CropTUBHBI UHBEHTapb

B [leH. cp-Ba U NHble aKTUBbI H CropTuBHble pa3BneYveHns/oTabIx

61.38%

[eH. cp-Ba 1 NHbIE aKTUBbI

OcHOBHbIe No3vunm (NopTdeernb akuuin) OTHocuTEnbHasa gMHaMMKa CTOMMOCTU nast

ADIDAS AG 9.520 2

Berumapk

NIKE INC

8.70% 109 CToumocT nasi ™S

VAIL RESORTS INC 8.57%

106 A JW
SKECHERS USA INC 5.29% (\/ \_\’,‘Jf\\/‘/
BORUSSIA DORTMUND GMBH & ! 5.01% 103 A & rﬁr

v W
COLUMBIA SPORTSWEAR CO 4.79% /\//\/M/\’/ A (V
100 V V
Planet Fitness, Inc. 3.71% \/\}J’\/ \/V\ /—\/ L\ P/‘N
A
Nautilus Inc 351% ¥ V WA/ %
BLACK DIAMOND INC 292% o |
o KR KRR R KR KRR R KRR KR QKRR

0 W O NN, I TAN PAN I T I S SO W M WA SRR SR OO SA A A

LULULEMON ATHLETICA INC 2.81% S oS e e S S S T s 0%%%@@%%@@%%%%
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a Ku““'anb [MaeBble MHBECTMUMOHHbIE POHAbI| i7.07.17

21.07.17

YNPABNAKILAA KOMNAHWA

MpupocT cToMMoCTH nasi Ha 30 vioHs 2017 roga B COOTBETCTBUM C MPUKA30M
OCOPP Poccum o1 22.06.2005 N 05-23/n3-H

HaumeHos aHne doHaa ¢ 30.12.2016 3a 3 mecAua 3a 6 mecsaueB 3a1rog 3a3roga
OlNMN® cmeluaHHbIX MHBecTUUMIA «Kanutanb-

. -4.21% -0.20% -4.21% 5.00% 36.37%
CbanaHcypoB aHHbIN»
OMN @ akumn «Kanutamb-lNepcnekTuBHble BNOXEHUA» -15.71% -5.24% -15.71% 0.85% 34.71%

n«
OlNMN @ cmelLaHHbIX MHBECT UL KanMTanl:- 9.44% 6.76% 9.44% 13.72% 35.53%
M HopmaumoHHbIe TexHonornm by ayLero»
Mo cm HHbIX MHBEeCT UM «Kanutanb-

o N eLfJa ecTuy 5 a an 2.79% 3.97% 2.79% -3.87% 65.48%
'nobanbHbIN NOTPebUT eNbCKNIN CEKT OP»
OMN® doHpoe «Kanutanb-3onoTo» 3.83% 3.16% 3.83% -17.70% 46.86%
ONMM® akuuin «Kanutanb-MupoBasi MHQYCTpurs cnopTay 3.01% 5.50% 3.01% -1.69% 81.06%
OMN @ obnuraumin «Kanutanb-Obnuraumm nnoc» 7.35% 3.29% 7.35% 12.10% -

“UamMeHeHue ctoumocTu nas (npukas COP Poccum ot 22.06.2005 N 05-23/n3-H);
00 18.03.2016 ¢hoHp HasbiBanca OMNU® akuwmii «Kanutanb-OHepreTuyeckuii», 1 Bbin OPUEHTUPOBAH Ha BIIOXEHUS B aKLMWU KOMMaHUN OTHOCALLMXCS K 3HEpreTU4ECKon oTpacnu;
0o 12.03.2013 doHp HasbiBancs OMU® akuuin «Kanutanb-UHaycTpuanbHbii» U Gbin OPUEHTUPOBAH Ha BIIOXKEHUSI B aKUMM KOMMAHUA OTHOCSALUMXCS K OTpacnsM MeTanmnyprus,
MaLLMHOCTPOEHUE, XUMUSL.
C 12.03.2013 no 17.03.2015 choHa HasbiBancs OMNMUN® cmeluanHbIx MHBeCTULMIA «KanuTanb-MNoTpebutenbckuin CeKTop pa3BMBaIOLLMXCS CTPaH».

R . . S S s |
P®, MockBa, 123100, KpacHonpecHeHcKas Hab., Aa. 6, Ten.: (495) 788-56-57, ¢pakc: (495) 777-56-96,
www.kapital-am.ru

10



