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MaccuBHOe ynpasaeHne AKTUBHOE ynpaBAeHHe
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BAOXEHUA
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CroumocTs nast CroumocTs nas CroumocTs nast

1202.65 pyb6 3162.49 py6 3001.09 py6
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30A0TO Kanutanb- FAOBAABHBIi Kanutanb-MupoBas
NHPopMaLIMOHHbIE NOTPEGHTEALCKMIA MHAYCTpUA criopTta
TEXHOAOrMMU ByayLLErO CeKTop
CroumocTb nasi CronmocTb nasi CroumocTb nasi CrommocTb nasi

1102.03 py6 903.77 py6 859.96 py0 1942.07py6
3.83% 6.07% 9.44% 11.67% 2.79%  8.53% 3.01% 7.44%
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* MPUPOCT YKasaH Ha ATy eXeHEeAEeAbHOro 063opa ¢ Hauyana roaa;

MHAEKC (BEHUMApK) yKasaH AAA KaXAOro GOHAA Ha CTpaHuLe GOHA;
COCTaB W CTPYKTypa aKTMBOB NPEACTaBAEHbI HA ATy eXEeHeAeAbHOro 0630pa U MOryT MEHSITLCS, PacyeT CTPYKTYpbl aKTMBOB Npou3BeAeH oT CHA;
OMU® cmellaHHbIX UHBECTULMIA «KanuTanb-MHpopMaLmMoHHble TexHoAoruK Byayuiero» Ao 18.03.2016 HasbiBancs OMU® akumii «Kanutanb- SHepreTuyeckuit».

Ynpasafatowmne GpoHAaMU

MoctoneHko AmuTpui CepreeBumy | But-ABparum Baanm AtypoBuy

O6LwecTBO € OrpaHNYEHHOM OTBETCTBEHHOCTbIO «YNpaBaAloWan KomnaHua «Kanutanb».

MHbopmauma packpbiBaetcA B «MpunoxkeHun K  BecTHuky ®CPHP  Poccum», Ha cante www.kapital-am.ru, a TakKe N0 MOMCKOBbBIM  3anpocam:
WWW.A0BepuTenbHoeynpasneHune.pd, www.naesbiedboHapl.pd, www.nuosl.pd, www.ynpasneHnenud.pd, www.naesbiidoHg.pd, www.nakopi.ru, www.ykkanutanb.po,
WWW.Hakonu.pd

MonyunTs NoApobHYI0 MHGOPMALMIO O NaeBblX MHBECTULMOHHbLIX GOHAAX U O3HAKOMMUTBLCA C MPaBMAaMU AOBEPUTE/IbHOMO YNPaBAEHWUA MNaeBbIMU WMHBECTULMOHHBIMU
$oHAAMM U MHBIMM JOKYMEHTaMM MOXKHO mo Ten.: 8-800-100-56-57, 8-800-100-11-70, 8 (495) 777-01-70, 8 (495) 788-56-57 u mo agpecy: P®, 123100, r.Mocksa,
KpacHonpecHeHcKasn Hab. A4.6. Mpexae yem NpuobpecT MHBECTULMOHHBIW Naii, cneayeT BHUMATENbHO O3HAKOMUTLCA C NPaBUNAMK [OBEPUTENLHOTO YNPaBAEHUA NaesbiM
VMHBECTULMOHHbIM doHAOM (panee — Mpasuna). Homepa peructpauum Mpasun 8 PCOP Poccum: OMUD cmeluaHHbIx uHBECTULMIA «KanuTanb-UHPopmaLmoHHbIE TEXHONOMUK
6yaywero» - Ne0256-74114854 ot 10.09.2004; ONU® cmeluaHHbIX MHBECTULMI «KanuTanb-CHanaHcMpoBaHHbIN»-N20259-74113501 ot 10.09.2004; OMU® akuuii «Kanutanb-
MepcnekTBHbIe BROXeHUA»-Ne0257-74113429 ot 10.09.2004; OMKU®P cmewwaHHbIX MHBeCTUUMI «KanuTanb-MnobanbHbil noTpebutenbckuii cektop»-Ne1966-94169047 ot
09.11.2010; ONND dpoHaos «KanuTanb-3onoto» No2449 ot 20.09.12; ONUD akumit «Kanutanb-Muposas uHaycTpua cnopta» Ne2654 ot 29.08.2013.Homep peructpaLum
Mpasun B baHke Poccumn: ONUD obauraumin «Kanutanb-06auraumm natoc» - Ne3079 ot 26.11.2015.

CTOMMOCTb MHBECTULIMOHHBIX MAaeB MOMET YBE/IMUMBATLCA M YMEHbLUATbCA. Pe3yabTaTbl MHBECTUPOBAHMA B NPOLIJIOM He onpeaensatoT Aoxoapl B byayuiem. focyaapctBo He
rapaHTUpyeT AOXOAHOCTb MHBECTULMIA B NaeBble MHBECTULMOHHbIe poHAbI. MpaBunamu PoHAOB YCTAHOBNEHbI CKUAKM C PACHETHON CTOMMOCTU MHBECTULMOHHbIX NaeB Npu ux
noraweHuu. BaumaHue HafbaBoK (CKUAOK) YMEHBLUUT LOXOAHOCTb MHBECTULLMIA B MHBECTULMOHHbIE Nan NaeBOro MHBECTULMOHHOMO dpoHaa. inueHsna GCOP Poccum Ne 21-
000-1-00058 ot «01» deBpana 2002r. Ha OCyLLECTBAEHUE AEATENLHOCTM MO YNPAaBAEHUI MHBECTULMOHHbIMU (GOHAAMM, NAEBLIMU MHBECTULMOHHBIMU GOHAAMMU U
HerocyAapcTBEHHbIMU NEHCUOHHBIMU GOHAAMMU.
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P®, MockBa, 123100, KpacHonpecHeHckas Hab., A. 6, TeA.: (495) 788-56-57, dpakc: (495) 777-56-96, www.kapital-am.ru
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0.64% 1.22%
MMBB A ° A °
1 879.50 1 000.96
-0.61% -0.21%
S&P 500 V ° DowJones °
2423.41 21 349.63
-1.77% 0.52%
USD/RUB A ° |EUR/RUB X >
59.0855 67.4993
0, _ 0,
HedTb (Brent) T 5.23% 3on0T0 l« 1.20%
47.92 1241.61
PbIHOK akuuit. Ha MuHyBWEN Hepeae, NO  UTOraM  KOTOPOWM

3aBEpLUMAOCH MepBOE MOAYropMe TEKyLLEero ropa, ToH Ha MWPOBbIX
pblHKax 3apaBaAu rAaBbl Bepylwmx LB pasButbix cTpaH. 3asBAaeHus
rnaB ELB, BeankobputaHuun, KaHapbl, ABCTpaAM U HEOAHO3HAYHOE
3asBAeHWEe rAaBbl OPC 0 HEOHXOAMMOCTH YXECTOUEHUSI MOHETapHON
NOAUTMKM B 3TUX CTpaHax MPWUBEAU K POCTY HEraTUBHbIX HACTPOEHUN
Ha GOHAOBBIX pblHKax. Kpome TOro, onaceHusi MHBECTOPOB OblAK
CBfi3aHbl C NEPCNEKTUBaAMU 3KOHOMMYECKOrO pPOCTa B KAHOUEBbIX
pervoHax (B nepBywo ouepeab, B CLUA) Ha ¢oHe HepoCTaTOUHO
CUABHbIX MaKPO3KOHOMMYECKUX MybAMKaLWi. AaHHOe couyeTaHue
NPUBENO K YKPEMAEHUIO Kypca eBpo A0 14-mec. MakcumymoB (1,14) n
POCTY AOXOAHOCTM NO HeMeLknm Bunds A0 5-T mecsiuHOro nuka. Ho
yXe W ceryac MOXHO noAaratb, 4to BypHasi peakuus PbIHKOB Ha
6onee KECTKylO puTOpWKYy Apard, BbIpasuBLUAsACA B MOKYMKe
eBponencknx obAnraumin, U NpMBeEALLAs K CUABHOMY POCTY €BPO, He
MOXET AOAFOCPOYHO ycTpamBaTb ELB. Tak uto B AaAbHENLLIEM MOXHO
XA@Tb  OXA@XAAQIOLLIMX  Pa3bACHEHWI, 4YTO MOKa BOMpoc O
CBOpaYMBaHMM CTUMYAUPOBaAHUA €ELLEe HE peleH W 310 MOXeT
pa3BepHyTb AOXOAHOCTU CyBEpPeHHbIX obauraumit EBpPO30HbI U, Kak
CAEACTBWE, MPUBECTU K OCAABAEHMIO €BPO.

HecmoTpa Ha BbIpOCLUME PUCKM, CBA3AHHbIE C YXECTOYeHUEeM
MOHETAPHOM MOAUTUKM B €BPO30HE, WHAeKchbl CLUA 3aBepluimav
HEAEN0 HEe3HauMUTeAbHbIM CHWXeHuem Ha 0,5%. HepBO3HOCTb,
CBfI3aHHasa C 3asaBA€HWAMM TAaBbl LB EBPO30HbI, 6biAna YaCTUUYHO
CraaxeHa BblLLEALLEN B KOHLLE HeAenm HenAoxow
MaKpO3KOHOMMUYECKON cTaTucTMkoM 3a 1-h kBaptan no CLUA,
COTAACHO KOTOPOM AUYHbIE AOXOAbI aMEPUKaHLIEB YBEAUUYUAUCH B Mae
Ha 0,4%, 4TO MpPeBbICMAO MPOrHo3bl B +0,3%, @ AMYHbIE PACXOAbI
(CKOpPPEKTUPOBAHHbIE) BO3POCAM B aHaAOrMyHoM nepuope Ha 0,1%,
KaK W OXMAAAOCb. Mexay Tem, UMKArckui WHAEKC AEAOBOW
AKTMBHOCTU NOAHSAACS € 59,4 nyHKTa B Mae A0 65,7 NyHKTa B UIOHE,
OKa3aBLUMCb Bbllle OXWAAHWMIA pbiHka B 58,0 nyHkra, a
OKOHYaTeAbHbI WMHAEKC MNOTPEBUTEABCKOTO AOBEPUA YHMBEpPCUTETA
MuuurraHa 3a mtoHb yBeAnuuaca ¢ 94,5 nyHkra Ao 95,1 nyHkTa. HyxHoO
OTMETWTb, YTO MHAEKCbI AENOBOM aKTUBHOCTU B MPOMBILAEHHOCTU U
chepe yCAyr CUrHaAM3UPYIOT O POCTE 3KOHOMMUKM C KOHL@ MPOLUAOro
roaa, kak B CLLA, Tak u B EBpo3oHe.

Ha pblHKe HedTM MNOoA KOHEeL, MOAYrOAMSE HaMETUACH  OTCKOK.
CokpalleHre yncra BypoBbIX YCTaHOBOK M A0ObluM HedTM B CLUA Ha
NPOLUAOW OTYETHOM HEAEAE, @ TaKXe POCT UHPASILMOHHbIX OXMAAHWUI U
OMNaceHui B OTHOLIEHUW 3CKaAaUMW HaMNPSXXEHHOCTU B OTHOLUEHMAX
Kartapa u pspa Apyrux rocypapcts bamxHero Boctoka npuBean K
BOCCTAHOBAEHUIO HEDTAHbIX KOTUPOBOK Ha 5% K 48 AOAA./Bapp. no
Mapke Brent. OpHako, nepBasi nonoBuMHa 2017 ropa BCE paBHO
CTana xyAlwuM 1 noayroaMem AASt LeH Ha HedTb ¢ 1998 roaa (HedTb
npocena Ha 16%). MOXHO 0XWAATb, YTO CUTyaLMsl BCE elle AaneKa OT
BOCCTAHOBAEHUS, M PacCUMTbiBaTb HA POCT LEH CYLLECTBEHHO Bbille
$50 3a Gappenb He NMPHUXOAMTCS.

Mo utoram nepBOro MOAYrOAMS POCCUWCKWMIA PbIHOK MPOAOAXAET
oTCTaBaTb OT APYrMX PblHKOB M3 rpynnbl EM. Cpeau npuuuH:
pa3oyapoBaHWs PblHKa OTHOCUTEABHO MOTEMAEHUS OTHOLLIEHWUI MEXAY
Poccuren n CLUA. HeratMBHO NOBAMSIA M TOT GaKT, UTO NPAKTUYECKK HU
OAHO M3 NpeABbIOOPHbIX 0belaHuit AoHanbaa Tpamna noka uto He
peann3oBaHo. Kpome TOro, pbIHOK BHOBb OLLYTUA HEraTMBHOE
BAMSIHWE OT BO3MOXHbIX HOBbIX aHTUPOCCUICKUX CaHKUMI. 3a nepsble
wectb MecsueB 2017 r. MMBB v PTC cHu3uamcb Ha 15,8% mn 13,1%
COOTBETCTBEHHO. B LLEAOM PbIHOK MPOAOAXKAET CAEAOBaATh 3a PybAEBOW

cTOMMOCTbIO Brent, a Takxe ABMXETCH B pycAe 06LLIEro HanpaBAEHHWSA
ABWXEHWA Kanutana Ha pasBMBaOLMXCA pbiHKax. Ha atom ¢oHe Mbl
0XMAAEM, UYTO B AETHUM MEepuop MOCAE TMPOXOXAEHUA OTCeUYEK
pPOCCUICKME MHAEKCbI OyayT ToproBaTbCsi BOAM3WM  AOCTUTHYTbIX
3HauYeHWN, OAHaKO, MOABEMbI BUPXEBOro MHAEKCca OyAyT CMEHSATbCS
HeOOABbLIMMM  CMapaMK  Kak Mo Mepe CMeHbl HaCTPOEeHWH Ha
rAoB6anbHbIX PblHKaX, Tak U BBUAY FEOMOAUTUUECKUX PUCKOB (CaHKLUMK).
Ha npownoit Hepene B Hawwux [NHN®dax, opueHTMpPOBaHHbIX Ha
MHOCTPaHHbIE PbIHKKW, NPEAOCTAaBUAM OTYETHOCTb KOMNaHuK «Nike Inc»
n «Micron Technology» Inc. Akuun komnaHusa «Nike Inc», BxoasLMe B
ONU® akumi «Kanutanb-MupoBasi MHAYCTPUS CriopTa» BbIPOCAM Ha
11% nocae NepBoro 3a NOCAEAHUM roA OTYETA, OKa3aBLLErocs Aydlle
PbIHOYHBIX OXMAAHWIA. YncTas NpubbiIAb KOMMNAHUK BO 2-M KBapTane
BblpocAa Ha 19,15% A0 1 MAPA. AOAA., @ Bbipyduka Ha 5,3% ao 8,68
MAPA. AOAA. MO CPABHEHUIO C @aHAAOrMUHbIM NMEPUOAOM FOAOM paHee.
Ho ranaBHbIM CHOPNPU3OM AASl MHBECTOPOB OKa3aA0Chb 3asiBAEHUE, UTO
KOMMNaHWA NoAnMcana napTHEPCKOE CoraalleHve ¢ Amazon o Havane
NpAMbIX MPOA@X CBOEW MPOAYKLMU Ha 4epe3 OHAaMH naathopmy
«@mazon.com.

Takxe 6blaa onybAMkoBaHa OTYETHOCTb OAHOMO M3  KPYMHEWMLLMX
NPOV3BOAUTENEN MOAYMPOBOAHUKOBBIX YCTPOMCTB, KOMNaHuu «Micron
Technology Inc», akuun kotopow BxopAT B OMNU®D cmellaHHbIX
MHBeCTUUMI «Kanutanb-MHGOpMaUMOHHbIE TEXHOAOTMK ByAyLLErO».
Yunctan npubbinb KOMNAHUKM BO BTOPOM KBapTane BbipocAa Ha 64,3%
A0 1,694 MAPA. AOAA., @ Bblpyyka Ha 19,8% A0 5,57 MAPA. AOAA. MO
CPaBHEHUIO C MpPEeAbIAYLLUMM KBapTaAnOM. KomnaHua npoAOAXaEeT
nokasbiBaTb YCTOWYMBBLIA POCT GWHAHCOBLIX PE3YyAbTAaTOB Bbllle
PbIHOUYHBIX ~ OXWMAAHUKW, OAHAaKo, Ha ¢oHe obuer caaboctn
TEXHOAOTMYECKOrO  CEKTopa B MATHULY WMHBECTOPbl  PELLUWAK
3aduKcUpoBaTb NPUOLIAL MO aKUMAM KOMMNAHWU. AKUMKU KOMMaHWUK
ynaau Ha 5,1% no utoram ceccuu.

Ha npowaon Hepene Mbl YAaCTUYHO CHU3WMAM anAOKaLMIO B akuuu
TEXHOAOTMYECKoro cektopa B OlNU® cmelaHHbIX WHBECTULMN
«Kanutanb-MHGOpMaUMOHHbIE TEXHOAOTMM  Byayluero» Ha ¢OoHe
obuiert cnaboctn cektopa. B octanbHbix MA®ax pons akuui He
M3MeEHMAACh

PbIHOK AOAra. POCCUICKMI PbIHOK AOATa OKa3aACs NOA BAUSIHUEM ABYX
$aKTopOoB: POCAa LieHa Ha HedTb, HO MPWU 3TOM CTaBKU BE3PUCKOBBIX
aKTMBOB B AOAAApPax M €BPO MPOAOAKMAM poCT. Kak utor, pybab
HE3HAUMTEAbHO  YKpPEenuACs, @  AOXOAHOCTb  (ABMXETCA B
NPOTUBOMOAOXHOM HanpaBAeHUM ¢ LieHol) OD3 caerka noppocaa. Ha
AMHHOM KOHLIe KpWMBOM rocbymar AOXOAHOCTb MOAHSIAaCb Ha 8-10
6.n., AMHAMWKY B AQHHOM CErmMeHTe KpWBOW 3apaBaAW MHOCTPAHHbIE
MHBeCTOpbl. B cpeaHECPOYHOM CermMeHTe Cnpoc CO  CTOPOHbI
AOKaAbHbIX BaHKOB MoaAepXan rocbymarn U AOXOAHOCTb Ha A@HHOM
yuyacTke noapocaa Ha 4-5 6.n. Mo utoram HepAeAr HakKAOH KPUBOM
CAETKa YBEAMUMACA. AAMHHbIE OAOYTEPbI 3aKPbIAUCL B XOPOLUEM
natoce, npubaeuB B uUeHe 0.25 npoueHTa. UHAEKcUpyembld Ha
MHOAAUMIO OD3-52001 nopopoxan Ha 0.30 npoueHTa, a NpeMust Hap
YPOBHEM UHOAAUMKU CHU3MAACL € 3.17% A0 3.09%.

B kopnopaTMBHOM CeKTope He ObIAO BblpaXXeHHON eAMHOM AUHAMUKM.
B cpeaHEM AOXOAHOCTb KOPMOPATUBHBIX BbIMYCKOB OCTaAacb Ha
YPOBHE MPEAbIAYLLEN HEAEAN.

B teueHne Hepenn. OCHOBHOE BHUMMaHWE YYaCTHWKOB pbiHKa byaeT
yaeneHo cammuty G20 (Ha ero noAsx MOXET MPOMTU nepBasn BCTpeya
B.MytHa n A.Tpamna), a Takke OOCYXAEHWIO 3aKOHOMPOEKTa Mo
pedopme 3apaBooxpaHeHus B CLUA, koTopoe MOXET AaTb crapT
peaarsaumn MHULMATUB NPE3UMAEHTCKOM apAMUHUCTpauMu B obaactu
39KOHOMMUYECKOTO CTUMYAMPOBaHWA. Kpome Toro, MHBEcTopbl OyayT
dopMUpPOBaTb OXMAAHWS MO CTapPTylOLLEMY 4Yepe3 HEAEAd Ce30HY
KopnopaTtMBHon oT4yeTHocT B CLUA. Ha 3TOM Hepene MOXET
NPOU30MTU KOPPEKTUPOBKA OXMAAHMK Mo pencteuam OPC (nocne
nybAnKauMmn "MUHYTOK" MOCAEAHErO 3acepaHust), a Takke 3acepaHue
ELUB pblHKM ByAyT MCNOAL30BaTh AAA TOFO YTOObI MOHATH U3MEHEHMUS
no3uuMmn No nporpaMme CTUMyAMPOBaHUA. Kpome yka3aHHbIX Bbille
coObITUI BbINAYT AaHHble M3 CLUA no pbiHKy TpyAa 3a MIOHb. 3Tu
AaHHble KpauWHe BaXHbl, TMOCKOAbKY OHW MO3BOASIT OLEHUTb
NnepcrneKTMBbl BO3AENCTBUSA Ha POCT MHOAALMM.
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ISIN

Bloomberg

ONNO® obauraumm «Kanutanb-ObauraLmm NAKOC»
UHPopmaumsa o doHAE

26.11.2015
OTKPbITbIN

O6aurauum
MHAEKC KOHKY-

PEHTHOW CpeAbl
1 202.65 py6

137.37 MAH py6
000 «CAK «rapaH™

000 «CAK «rapaHT™

AenoBasn
I'IepcneKTMBa**

1.50%

20 0.8%

RUOOOAOJW407

*CroumocTb nas n CYA y

AeAbHOT0 0630pa;

**000 «KOHCyAbTaLIMOHHO-ayAUTOpCKasn dupma «AenoBas Mepcnektusan.

26.06.17

MNaeBble MHBECTULIMOHHbIE GOHABI | 30,0617

UHBeCTULMOHHAs cTpaTerus

Llenbto doHAa ABASIETCA MOAYYEHME AOXOAQ, NPEBbLILIAIOWENO CPEAHIOK AOXOAHOCTb
no 6aHKOBCKWM AEMO3WTam MpKU BbICOKOM YPOBHE AMKBMAHOCTM U AMBEPCHUbUKALMM
KPEAUTHOrO pUCKa. YnpaBAaeHWe GOHAOM MNpeAnoAaraeT akTMBHOE YnpaBAeHWe
KPEAWUTHBIM U PbIHOYHbIM PUCKOM MNOPTHEAR MHCTPYMEHTOB AOAFOBOMO PbIHKA
C LeAbto obecneuyeHus CcTabUAbHOMO MPUPOCTa Kanutana MpU BbICOKOM YPOBHE
AMKBUAHOCTU U AMBEPCUOUKALIMU KPEAMTHOTO pucka. B ynpaBaeHWM atopaumen
noptdens U BbIBOPE IMUTEHTOB YMNPaBASIOLIMIA  PYKOBOACTBYETCS  aHaAW30M
MaKpPO3KOHOMMYECKMX MOKa3aTenel, BKAOYasa Temn pocta BBI, wuHOAAUMK,
nepcnexkTMBbl M3MEHEHUS MPOLEHTHbIX CTAaBOK WM AMKBWMAHOCTM, W pe3yAbTaTamMu
MOHWUTOPUHIa GWHAHCOBOTO COCTOSIHUS 3MWTEHTOB WM OTHOCUTEAbHOM AOXOAHOCTM
MX AOATOBbIX MHCTPyMeHTOB. [Momumo obauraumii, Toprytowmxcs Ha MMBB,
yNpaBASOLWMIA  GOHAOM OCYLLECTBASIET AMHAMMUYHYHO aAAOKaLMIO YacTW CPEeACTB
B WHOCTPaHHYO BaATy WM €BpPOODAMraLMM, @ TakXe B CTPYKTYPHblE MPOAYKTbI
¢ GMKCUPOBAHHBLIM AOXOAOM.

[1acCHBHLIH AKTHBHbIH,

AOXOAHOCTb GOHA;
1 mecau, 3 mecaua 6 mecaueB 1 rop 3 ropa
1.13% 3.42% 7.35% 12.10% -

*\OXOAHOCTb pOHAA PACcCUUTLIBAETCA Ha AATy COCTaBAeHUs 063opa.

C Hay. ropa
7.35%

CTpyKTypa no Knaccam akTMBOB

CTpyKTypa no penTuHry
(KopnopaTtueHble obaunraymm)

OTpacnesas CTPYKTypa
(KopnopaTtueHble obauraymm)

KopnopartueHble
obavraumnu

73.48%

mlocypapcTBEeHHblE
obauraumn

ETF Ha EBpoo6mraunun
POCCUCKNX IMUTEHTOB

HAeH. cp-Ba M UHble aKTMBbI

7.42%

CTPOUTEAbCTBO U AEBEAONMEHT

MalunHocTpoeHue

Hedtb

MeTanAypris 1 ManHUHL

DUHAHCOBLIM CEKTOP

MoTpebUTenbCKHin CEKTOP

TpaHcnopt

1381/ |

BBB- 19.62

BB+

BB
14.59%

BB-
13.79%
B+ 19.64%

.93%

10.00

Her peWituHra .60%
i | |

|
|
0% 5% 10% 15% 20% 25% 0% 5% 10% 15% 20% 25%

OcHoBHble 10 no3nuui

OTHOCUTEABHAsA AMHaMKKa CTOMMOCTH nasi

. o, 110.00
O3 (NepeMeHHbIN KynoH) 9.72% Wraeke MCXCBITR
MOCTOTPECT 7.90% Cronmocrs nas
108.00
FinEx Russian Corporate Bonds ETF 7.42% /
TpaHcHedTb 7.07% 106.00 v
ytn3 5.74%
104.00
Ipynna ACP 5.33%
O'KEM 5.22%
102.00
KK ®duHaHe 5.11%
KoHuepH "KanalwHukoB" 5.03% 100.00 L B S S e e e S S B B a s e
T T IR B S W W S S S S
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OMN® akumn «Kanutanb-NepcneKkTMBHbIE BAOXEHUS»

MHpopmaLus 0 oHAe MHBeCTULMUOHHaA cTpaTerus

Aata peructpauuu
Tun doHAa
O6BbEKT MHBECTULIUI
BeHumapk
CTOUMOCTb Nas

*

CYA

CneunannManpoBaHHbIN
Aeno3uTapui
Peructpatop

AyauTop

BosHarpaxaeHue YK

(npoueHT oT CYA)
Komucensa Tpetbux AnL,

(npoueHT oT CYA)
ISIN

Bloomberg

10.09.2004
OTKpbITbIN
AKUUMN
MMBB
3162.49 py6
109.09 mMAH py6

000 «CAK «rapaHT

000 «CAK «rapaHT

AenoBas
o
MNepcnektnBa

1.75%

po 0.8%

RUOOOAOQJPR92
KAPPEQR RU

*CroumocTb nas 1 CHA ykasaHbl Ha AaTy exeHeAeAbHOro 063opa;
**000 «KoHCyAbTaLMOHHO-ayAUTOpCKas dupma «Aenosasi MepcrnekTisan.

Llenbto doHAa ABASIETCA OTpPaXXEHWE U OMNepexeHue AMHAMUKM HHAEKCa
LUMPOKOro pbiHKa akumini MMBB. YnpaBaeHWe CTpoOWUTCS Ha npuHUMnax smart-
index, KOTOpble NMO3BOASIIOT B OFPaHUYEHHOM CTeNeHU M3MEHATb BEC OTAEAbHbIX
3MUTEHTOB 13 50-Tn, BXxoASWKMX B MHAeKC MMBB. YnpaBastowmii nmeeT npaso
€XEeMECAYHO MUCKAKUMTb OAHOTO  WMAM  CHU3WTb BEC ABYX HauMeHee
NPUBAEKATEAbHbIX 3MUTEHTOB M3 nepBbix 10-Tn no3vumin B nHaekce MMBB.
MoMMMO 3TOro ynpaBASItOLLIMIA UMEET NPaBO UCKAUUTL A0 15-TM SMUTEHTOB U3
octaBlwKxca 40 yreHOB MHAEKCA. Bec yAanEHHbBIX M COKPALLEHHbBIX 3MUTEHTOB
pacnpeaensieTcsl CpeAr OCTaBLUMXCA IMUTEHTOB NPONOPLMOHAABHO UX BECaM B
MHAEKCE.

AOXOAHOCTb d)OHAa*
1 roa
0.85%

C Hau. ropa 1 mecau, 3 mecaua 6 mecsues
-15.71% -2.00% -6.49% -15.71%

*\OXOAHOCTb pOHAA PAcCUMTLIBAETCA Ha AATy COCTaBAeHUs 063opa.

OrpacaeBas cTpykTypa nHaekca MMBE 1 ®oHaa

OnucaHue

Hedtb

las

DUHAHCOBbIA CEKTOP

MeTanAyprus ¥ MaiHuHT

MotpebuTtenbckuit cekTop

TenekoM MyHUKaLK

OAeKTpoaHepreThka
2.00%
1.94%

1.33%
1.34%

1.20%
1.16%

0.68%
0.00%

WHdpacTpykTypa u
MPOM bILLUAEHHOCTb

YaobpeHus

Meava n IT

/\eH. Cp-Ba 1 UHblE aKTUBbI

0%

3.82%
4.37%

3.40%
3.34%

5%

10%

25.96%
25.79%

Bbiuie uHaekca:

20.85% M.Buaeo, ao

20.85%

20.23%

20.91%
UCKAKOYEHBI:
balwHedTb, an
Cucrtema, ao

W dorp

MMBB

15% 20% 25% 30%

OcHoBHble 10 no3unuum

OTHOCUTEABHAsA AMHaMKKa CTOMMOCTH nasi

[asnpom

CbepbaHk

AYKOMA

Maruur

HOBAT3K

MK "HOpUAbCKUIA HUKEABL"
CyprytHedTeras

HK PocHedTb

BaHk BTB

TatHedTb UM.B.A.WawmnHa

14.76%
14.30%
12.75%
6.29%
6.09%
4.81%
4.46%
4.28%
3.74%
3.45%

105

NHaekc MMBB

CtoumocTb nas
SN
95 A

Aih l\ MA
90
\A Y \\A/VY/\:K&:\
85
80
O R N N A R R R S L R R R R R S S b b b R G
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a Kun“'anb MNaeBble MHBECTULIMOHHbIE GOHABI | 26.06.17
YAPABNAKLWAA KOMANAHMWA 30.06.17
OMN® cmelwaHHbIX MHBECTUUMIK «Kanutanb-CbanaHCMPOBaHHbI»

bopvaul GOHA MHBeCTVlUMOHHaﬂ cTpareruva
Aarta peructpaunn 10.09.2004 LeAbto  $OHAA ABASIETCS  MPEAOCTABAEHWE WMHBECTOPY BO3MOXHOCTH
Tun domaa OTKDBITLI yuyacTBOBaTb B AMHAMMUKE PbIHKA akKUMil C MeHblUell BOAATMABHOCTBIO W

O6BbEKT UHBECTULMI

Axkuun, ObAaMraunm
45% MMBB+

BeHumapk +5% S&P 500+
+50% MCXCBITR
CroumocTs nas” 3 001.09 py6

*

CYA

51.36 MAH pyb

60AbLLEN CTeneHblto 3alMTbl OT MNEPUOAMYECKUX KOPPEKLMH, Yem B
TPAAMLIMOHHBIX GOHAAX akuui. CtpaTternsi GoHAA NpPeAnoAaraeT couyetaHue
YNPaBAGHUA anAOKaUMEN MeXAYy akLMAMU, OOAUrauMsiMM U AeHEXHbIMU
cpeAcTBamMu M BoAbluer cBOOOAbI ynpaBastollero B Bbibope Hauboree
NPUBAEKATEAbHbIX aKUMi WM oBAMraumMi npu  COBAOAEHMM  OCHOBHbIX
NPWHLMNOB TOProBON AUCLMMAMHBI, BKAKOYAA CTOM-AOCChI. [Mpu BbiBope akumi
M O0OAMTauMin OCHOBHYIO POAb UrpaeT OyHAAMEHTAAbHbIA U KPEAUTHbIN
aHanm3. [pu ynpaBAEHWMM aAAOKALMSAMM YNPaBASIOWMIA PYKOBOACTBYETCS
MaKpPO3KOHOMWYECKUM aHaAM30M W CBOMM B3FASAOM Ha OXMAaemoe
M3MEHEHWE anneTuTa MHBECTOPOB K PUCKY.

Cneunann3npoBaHHbIN
u P 000 «CAK «rapaHT™

AEno3nTapuin
Peructpatop 000 «CAK «rapaH™
enoBasi
Ayautop . o0
MNepcnektvBa
BosHarpaxaeHue YK
R 2.00%
(npoueHT o1 CHA)
Komucens Tpetbux An
P 4 A0 1%
(npoueHT o1 CHA) ”
ISIN RUOOOAQJPR6S AOXOAHOCTb GoHAA
Bloomberg KAPBALR RU C Hau. ropa 1 mecauy, 3 mecsua 6 mecAueB 1 roa 3 ropa
*CToumocTb nas u CYA ykasaHbl Ha AATy eXeHeAeAbHOro 0630pa; _4 2 1% 0 3 1% _O 77% _4 2 1% 5 00% 36 37%
**000 «KOHCYALTALIMOHHO-ayAUTOPCKas d1pMa «Aenosas Mepcrnektusan. ) e } ) § )
AOXOAHOCTb GOHAA PACCUMTLIBAETCA Ha AaTy COCTaBAeHUs 0630pa.
CTpykTypa GoHAQ NO KnaccaM aKTMBOB OrpacneBas cTpyktypa ®oHaa (akuum) u nHaekca MMBB
Hegro 2ol 25.79%
_ 2234
MeTannyprus v MalHUHT
W AKLMM U MotpebutenbCKuii cekTop
AEeno3nTapHblie
pacnmckn DUHAHCOBBIN CEKTOp 20.91%
W O6AMraLmm fas 20.85% moon

WHdpacTpykTypa 1
NPOM bILUAEHHOCTb

Meawna u IT
H\eH. Cp-Ba U UHblE

aKTUBbI
TeneKoMMyHUKaLMn

46.02%

JAEKTpO3HEpreTuKa

Ya06peHus

0%

MMBB

1.16%
0.00%

'
!
i
!
4.37%

0.00%

0.00%

f
!
!
3.34%
H
!
1.34% |

t
5% 10% 15% 20% 25%
* oTpacAeBas CTPYKTypa GoHAA B pa3pese obauraumii cxoxa ¢ OMU® obanraumin «Kanutanb-O6anraumm naoc»

30%

OcHoBHble 10 no3unuui

OTHOCUTEABHasA AMHaMKKa CTOMMOCTH nasi

104

ao CbepbaHk 6.36% BeHumapk
c

ao Ta3npom 5.96% 102 TommoeT fan
o6n UTN3 5.52% M

100 +—N
06 MOCTOTPECT 5.50% \Cf \L‘\'\\_,\
ao  AYKOWA 5.01% 98

0,
ao  Aapodnot 4.98% o WM /A{/\/\V/\\I\’\ A
ao Marnut 3.79% \\W W
A
06an pynna ACP 3.46% 94 v/ V4
06n \eHTa 3.35% o
A A AAAAAAAAAAAAAAAAAAAAAAAA

o6n PoccenbxosbaHk B20% 07 T D G T T P TP P 7 7 07 0707
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a Ka “ “'unb MNaeBble MHBECTULIMOHHbIE GOHABI | 26.06.17

YNPABNAKLWAS KOMANAHHA 30.06.17

OMU® doHpoB «Kanutanb-30A0TO»

UHbopmaLms o doHae MUHBecTULMOHHAA cTpareruva

O —— 20.09.2012 LieAblo pOHAA ABASIETCA MAKCMMaAbHO GOAee TOUHOE oTpaXeHue
} AMHAMUKM  CMOTOBbIX LEH Ha 30n0TO. CpeactBa  $OHAA
T e OTKpBITIA WHBeCTUpYyIoTCA B Nan PowerShares DB Gold Fund.

o MNaun PowerShares
O6beKT UHBECTULMI

DB Gold Fund
SRS KOHTpakT Ha

30n0T10 (GCA)
CroumocTb nas 1 102.03 py6
CYA” 30.31 MAH py6

CneunarM3npoBaHHbIi
= P 000 «CAK «rapaHT™

AENo3uTapuin
Peructpatop 000 «CAK «rapaHm
enoBas
AyauTop A .
MNepcnektuea

BosHarpaxaeHue YK

e e 1.50%
(npoueHT ot CHA)
Komuceunsa Tpetbux An

P 4 A0 1%
n HT oT CYA *
zeiEy o GR) AoxopHOCTb GOHAA
ISIN RUOOOAQJTI973
C Hau. ropa 1 mecau 3 mecsua 6 mecaues 1roa 3 ropa
Bloomberg
. 3.83% 1.87% 2.12% 383% -17.70% 46.86%
CronmocTb nas u CHA ykasaHbl Ha AaTy eXeHeAeAbHOro 0630pa; N

*%000 «KOHCYABTALMOHHO-ayAUTOPCKas dupMa «AeroBas MepcnekTiean. AOXOAHOCTb GOHAQ PaCcCUUTLIBAETCA Ha AaTy cocTaBAeHMs o63opa.

OCHOBHbIE HOBOCTHU pPbIHKa 30A0Ta

*MexayHapoaHble pesdepBbl PO no coctosHuioo Ha 23 utoHa 2017 ropa coctaBuan 408.8 MApPA. AOANAPOB MPOTMB
406.4 MAPA. AOAANAPOB Ha 16 utoHA coobwma baHk Poccun. Takum o6pa3om, pe3epBbl 3a 3TOT MEPMOA BbIPOCAW Ha
2.40 MAPA. AOAAAPOB, A Ha 0.59%.

OTHOCHTENBHAs AMHaMKUKa CTOMMOCTH nas

112

3onoTo*

CroumocTb nas

109 A

106

103

100

* Gold Spot Price (Bloomberg: XAU Curncy, $/0z) B py6asx no kypcy LI

P®, Mocksa, 123100, KpacHonpecHeHckas Hab., A. 6, TeA.: (495) 788-56-57, dakc: (495) 777-56-96, www.kapital-am.ru
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a Kanuranb

YNPABNAKLWAAS KOMNAHHA

26.06.17

MNaeBble MHBECTULIMOHHbIE GOHABI |
30.06.17

OMNU® cmewaHHbIX UHBECTUUMI «KanutaAb-UHPOpMaLMOHHbIE TEXHOAOTMK ByAyLLEero»

WHdopmauus o oHAe MHBeCTMLUUOHHAA CTpaTel'Mﬂ*

QAaTta peructpauuu
Tun doHpa

O6bEKT MHBECTULIMI
BeHumapk

CroumocTb nas

*k

CYA
CneunanmanpoBaHHbIN

Aeno3uTapui
Peructpatop

AyanTop

BosHarpaxaeHue YK

(npoueHT oT CYA)
Komucensa TpeTtbux AuL,
(npoueHT oT CYA)

ISIN

Bloomberg

10.09.2004

OTKpbITbIM

AKuMH, obAMraLmm

70% SBINFT +

30% MICXBITR
903.77 py6

49.31 MAH py6

000 «CAK «rapaHT»

000 «CAK rapaHT»
AenoBas
I'IepcneKTMBam

3.50%

A0 1%

RUOOOAQJPR76
CAPEQTY RU

*S5INFT - S&P 500 ceKTop MHPOPMALMOHHbIX TEXHOAOTHIA;
**CroumocTb nas 1 CYA ykasaHbl Ha AaTy eXeHeAeAbHOro 0630pa;

***000 «KOHCyAbTALMOHHO-ayAUTOpCKan dupmMa «Aerosast Mepcnektusan.

LleAbto poHA@ aKTMBHOMO yNpaBAEHWS ABASETCS MHBECTUPOBAHUE B aKLUMW KOMMaHWM,
613HEC KOTOPbIX HEMOCPEACTBEHHO CBSi3aH C pa3paboTKOM U BHEAPEHUEM HOBbIX
TEXHOAOTWIN B 06AACTM paCLUMPEHUA AOCTYyNa K PasAMYHbIM MHTEPHET-CEpBUCAM,
CO3AaHUMEM  HOBbIX MOOMAbHbLIX  YCTPOWCTB, MOAYNPOBOAHMKOB W apantaumu
nporpamMMHoro obecrnedyeHuss K pasAvuHbiM BusHec-mopensiMm. Crpaterus ¢oHAa
npeanoAaraeT AOCTaTtodHO 6OAbLIYO cBOGOAY ynpaBastollero B Bbibope Haubonee
NpUBAEKaTEeAbHbIX aKuui IT-cektopa. YnpaBAstOLWMIA MOXET pas3mecTutb A0 50%
doHAA B AEHbIM UAM AMKBWAHbIE Bbinyckn O®D3 B cayuyasx, KOrAa y HeEro ectb
OCHOBaHUA OXMAATb 3HAUUTEAbHbIM POCT BOAATUABHOCTM MAU PUCK KOPPEKLUMU Ha
rAOB6AAbHOM PbIHKE aKLMWi.

AOXOAHOCTb d)OHAaH
C Hau. roapa 1 mecau, 3 mecsua 6 mecsLeB 1 roa
9.44% 0.41% 5.85% 9.44% 13.72%

*aHHas cTtpaterus npumeHsetca ¢ 20 anpeas 2016 . B CBA3W CO BCTYMAEHMEM B CUAY HOBOW
MHBECTULIMOHHOM AEKAGPaLIMK 1 U3MEHEHUEM KaTeropun GoHA];
**/\OXOAHOCTb POHA@ PACCUMTLIBAETCS Ha AATy COCTaBAEHWs 0630pa.

CrpykTtypa doHAa

OrpacaeBas cTpykTypa GoHAA (aKLmMK)

W O6auraumm

M AKumn

M [leH. cp-Ba 1 MHble aKTVBbI

ANEKTPOHHAA KOMMEPLIMS U
MHTEPHET CEPBHChI

Mo6uAbHbIE yCTpOWCTBa U
TEXHOAOTUYECKIE KOMIOHEHTBI

EMyAbTUMEANE U Pa3BAEUEHUS

WOO6AaUHble TEXHONOTWM

ETPOMbILIAEHHOE MPOrpaMMHOE
obecneueHune

JO
OCHOBHbIE NO3MLMU (MOPTHEAD aKLMI)

OTHOCUTEABbHas AMHaMKWKa CTOMMOCTHM nas

Apple Inc.

Microsoft Corporation
ALPHABET INC
Facebook, Inc.

Micron Technology, Inc.
Broadcom Limited
Ciena Corporation
Oracle Corporation

AMAZON.COM INC

NVIDIA Corporation

*3A€eCb U panee NOpPTHEAb akumi

Pacnucku.

120
11.37% BeHuMapK
CroumocTb nas
0
10.03% R
9.02%

6.04% 110

Ao SN
PN 2
oA

- w
3.27%

100
3.08%
3.02% o5
O R NI I L LS
251% NS nS S SIS S Sl > @ 2 S S S o PP P S S P PP S
: XN N NN N SN NN R SN Rl N NI NN NS A

- akumu, ETF Ha akuuu, penosutapHble
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Kanuranb

YNPABNAKWAR KOMAAHKWA

OMN® cmeLaHHbIX HBECTULUUHN «KanuTaAb-TAo6aAbHbIN NOTPEOUTEALCKUI CEKTOP»

UHdOPMALMs 0 GOHAE MHBecTULUMOHHAsA cTpaTerus

AaTa peructpauuun 09.11.2010
AaTa BCTyNAEHUsi B CUAY HOBOM 12.03.2013
cTpateruu

Tun doHAa OTKPbITbIN

O6BbEKT MHBECTULINI AKUMU, obAUTraL MU
70% SGCSNW* + 30%

MCXCBITR

BeHumapk

CroumocTb nas’ 859.96 py6

*k

CYA

CneuunannmanpoBaHHbI

22.60 MAH py6

000 «CAK «apaHT»

Aeno3uTapui
Peructpatop 000 «CAK «rapaHT»
AyanTtop AEEE
MNepcnektnea
BosHarpaxaeHue YK 3.50%
Komucensa TpeTbux AuL,
20 1%
(npoueHT o1 CHA)
ISIN RUOOOAOJRRMS8
Bloomberg KAPINDU RU

*SGCSNW - rAn06anbHbIi MHAEKC NMOTPEBUTEABCKUX KOMNaHW;
**CTonmocTb nas n CYA ykasaHbl Ha AaTy exXeHeAenbHoro 063opa;
*%*000 «KoHCyAbTaLMOHHO-ayAuTOpCKas pupma «Aenosas Mepcnektusar.

MNaeBble MHBECTULIMOHHbIE GOHABI | 26.06.17
30.06.17
LeAbto 3T0r0  $OHAQ aKTMBHOIrO YNpaBAEHUS SABAAETCA NPeAOCTaBAEHWE

MHBECTOpaM BO3MOXHOCTM Y4yacTBOBaTb B POCTe AOXOAOB W noTpebaeHus
HaceneHWsl pPa3BUTbIX U pasBMBatoLMXCA cTpaH. CTpaTterus doHAa npeanoAaraet
AOCTaTouyHO  6oabluyto  cBobopy — ynpaBadtowero B Bblbope  Haubonee
NPUBAEKATEABHbIX aKUMA U 0BAMraLMin nNpu COOBAHOAEHWM OCHOBHbIX MPUHLUMMNOB
TOProBOM AMCLMMAMHBI, BKAOYAs cton-Anoccbl. A0 70% akTMBOB GOHA@ MOXET
6bITb BAOXEHO B ETF M akuuuv WMHOCTPaHHbLIX KOMMaHWA MNOTPEOUTEABCKOrO
cektopa. OcTaBLUMECs CPEeACTBa YNPaBASIIOLLUME WHBECTUMPYIOT B aKLMH,
obAUraLmMmn POCCUMCKUX KOMMaHWIA MOTPEOUTEABCKOrO CeKTopa WAW AMKBWAHbIE
Bbinyckn O®3.

AOXOAHOCTb ¢OHAa*
CHau.ropa 1 mecsauy 3 mecsila 6 mecsueB
2.79% 1.89% 3.26% 2.79%

* \OXOAHOCTb POHAG PACCUUTLIBAETCS Ha AATy COCTaBAEHUA 0630pa.

1 rop
-3.87%

CTpyKTypa poHAa OtpacneBasi CTpyKTypa GoHAA (aKUUK)
-rlpoAyKTbI nUTaHna
43.00% W PO3HWUHas TOProBAA
ETF

B AKUMU U AeNO3UTapHbIE PacrncKu

W O6AMrauum

M AeH. cp-Ba U UHble aKTUBbI

(]

W AAKOTOABHbIe/ Be3anKOrOAbHble HanMTKK

mTabauHble U3peAUs

M ToBapbl A8 po0Ma

W 3ppaBooxpaHeHne
Tenekombl/Meana/UT
Mpoaaxa,/npon3BOoACTBO OAEXKAbI
Noructnka

mKocveTtnka

Apyroe

OCHOBHble NO3MLMK (MOPTHEAL aKLMIN)

OTHOCUTEABHAsA AMHaMKKa CTOMMOCTH nasi

etf PowerShares Consumer Staples

43.00% 2

bBeHumapk
ao Danone 4.17% CToMMoCTb nast (\‘
109 \
ao  Unilever N.V. 4.00%
ao  Home Depot, Inc. 3.13% 106 A

ao The Kraft Heinz Company 2.06% /j\j ﬂ
103 \I =
a0 Whole Foods Market INC 1.98% /%V/\ /\/J VW\A/\'\/V /\/\ /’\,J‘/\//
A /’/\fl\ N N
100 MV V < UW\/ \%
97 I B e e B LI B e e e e e e L e m m s e p e e
AR N Wt R o NN R N R b A A i R S b S st s
NS S A A A A A A S S A I S P S A S A S S S O o
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a Ka “ "Tunb MNaeBble MHBECTULIMOHHbIE GOHABI | 26.06.17

30.06.17
YNPABNAWAR KOMNAHWA

OMNMU® akuun "Kanutanb-Muposas uHayctpus crnopra”

WMHdopmauus o oHAe MHBeCTULUMOHHaA cTpaTerus

J\aTa pervcrpaLum 20.08.2013 Llenbto  dOHAQ  ABAAETCS  MPEAOCTaBAEHME  MHBECTOPAM  BO3MOXHOCTH
y4acTBoBaTh B POCTE MOMYyAAPHOCTU CMOpTa M akTMBHOTO 0b6pasa XW3HW B MUpe

Tun doHpa OTKpbITbIV -

yepe3 poCT AOXOAOB KOMMaHWW, 3aHWMAIOLLMXCS WrPOBbIMWM BMAAMMK CropTa,
O6vekT nHBecTMUni Ak, 06AraLmy MPOM3BOACTBOM  CMOPTMBHBIX TOBAPOB MAM  OAEXAbl M 3aHUMAIOLLMXCS
ESHUMAPK 30% MCXCBITR+* TPaHCAALMEN CMOPTUBHBLIX Meponpuatiit.  Ctpaterns ¢OHA@ npeanosaraet
+ 70% MXWOOCD AoctaTouHo  GoAbluyto  cBobopy  ynpaBasiowero B - Bblbope  Haubonee
CroumocTb nas 1 942.07 py6 NPUBAEKATEAbHBIX @KLWM MpU COBAKOAEHUM OCHOBHbIX MPWHLMMNOB TOProBOM
Cypa™ 53.86 MAH py6 AMCUMNAMHBI, BKAtOYasi crom-aoccbl. He meHee 30% CYA ynpasasawolme
. MHBECTUPYIOT B BblOpaHHbIE MMW akUMU U OBAUTALMKU POCCUNCKUX 3MUTEHTOB.

U OERT el LL 000 «CAK «rapaHT» Aons 0pHOro amMuTeHTa B POoHAE He npeBbiwaeT 10% CYA.

Aeno3uTapui
Peructpatop 000 «CAK «rapaHT»
enoBas
AyanTop A .
MNMepcnektnBa
BosHarpaxaeHue YK
PaXA 2.50%
(npoueHT o1 CHA)
Komuceuna Tpetbmnx Au
P = A0 1%
(npoueHT o1 CHA)
ISIN RUOOOAQJUSK2 "
OXOAHOCTb GOHAA
Bloomberg A ¢
*MXWOOCD - MSCI World Consumer Discretionary Index, C Ha4. ropa 1 MecaL, 3 Mecsua 6 MecAaues 1 roA 3 roaa
MIXBITR - MHAEKC KOpropaTUBHbIX 0BAMraLIMIA (COBOKYMHbIM AOXOA);
**CTonmocTb nas u CYA ykasaHbl Ha AaTy exeHeAenbHoro 063opa; 30 1% 599% 464% 30 1% _1'69% 8106%
***000 «KoHCyAbTaLMOHHO-ayAUTOpCKan pupma «Aenosas MNepcnektusar. *\OXOAHOCTb pOHAG PaCcCUMTLIBAETCA Ha AaTy COCTaBAEHUS ob3opa.
CTpyKTypa doHAa OtpacaeBas CTpykTypa GOHAA (aKLMK)
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OCHOBHble NO3ULMK (MOPTHEAb aKLMM) OTHOCHTEABHasA AMHaMKWKa CTOMMOCTH nas
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YNPABNAKILAA KOMNAHWA

MpuaoxeHue

[MpupocT CTOMMOCTH nas Ha 30 uioHsa 2017 roAa B COOTBETCTBUU C NPUKaA30M
OCPP Poceunn ot 22.06.2005 N 05-23/n3-H

HaumeHoBaHWe doHaa ¢30.12.2016 3a 3 MecAua 3a 6 mecAueB 3alrop 3a3ropa
OMN® cmellaHHbIX MHBECTULMI «KanuTanb-
. 4.21% 0.77% 4.21% 5.00% 36.37%
CbanaHCUPOBaAHHbIM»
OMNMU® akuui «Kanutanb-NMepcnekTMBHbLIE BAOXEHUSI» -15.71% -6.49% -15.71% 0.85% 34.71%
OMU® cmelaHHbIX MHBECTULMI «KanuTanb-
o 9.44% 5.85% 9.44% 13.72% 35.53%
MHbOPMaLMOHHbIE TEXHOAOTUM ByAyLLEro»
OMNMN® cmelaHHbIX UHBECTULMI «KanuTanb-TAoBaAbHbI
) 2.79% 3.26% 2.79% -3.87% 65.48%
NnoTpebUTEAbCKUIN CEKTOP»
onno d)OHAOB «Kanutanb-3on0TO» 3.83% 2.12% 3.83% -17.70% 46.86%
OMNMU® akunn «Kanutanb-MupoBasa UHAYCTPUA cnopTa» 3.01% 4.64% 3.01% -1.69% 81.06%
OMNMU® obanraumin «<Kanutanb-0b6Anraumm nAKOC» 7.35% 3.42% 7.35% 12.10% -

*13MeHeHWe cTouMocTi nas (npukas ®CPOP Poccuu ot 22.06.2005 N 05-23/n3-H);
**p0 18.03.2016 ¢poHA HasbiBacs OMU® akumnii «Kanutanb-3HepreTMueckuit», 1 6biA OPUEHTUPOBAH Ha BAOXKEHWA B aKLMW KOMMaHUIA OTHOCALLMXCA K SHEPreTMUECKON OTPacAM;
***p0 12.03.2013 $oHA HasbiBarcsd OMUD akumit «Kanutanb-MHAYCTpUaAbHbIM» U BbIA OPUEHTUPOBAH HA BAOXEHUS B aKLMM KOMMAHWIA OTHOCALUMXCS K OTPAcAAM METaAAyprusl, MaLIMHOCTPOEHUE,
XUMUA.
C 12.03.2013 no 17.03.2015 ¢poHA HazbiBanca ONMU® cmeLuaHHbIX MHBECTULMIA «KanuTanb-ToTpeBUTEABCKNI CEKTOP Pa3BUBAIOLLMXCS CTPaH».
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