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Cmoumocmb nasi Cmoumocmb nasi Cmoumocms rnasi

1201.42 py6 3145.12 py6 2995.87 pyo
7.24% 5.82% -16.17%  -16.36% -4.38% _4.02%
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3onoTo UHdopmaLmnoHHbIe MMob6anbHbIN MupoBsas
TeXHosIorum noTpebuTenbLCcKUmn MHAYCTpUA cnopTta
6yaywero CeKTop
Cmoumocms nasi Cmoumocmb nasi Cmoumocmeb nasi Cmoumocmb nasi

1136.59 py6 949.17 py6 871.67 pyb 1938.38 py6
7.08% ~ 9.29% 14.94%  15.45% 4.19% 10.40% 281%  9.00%

coHa UHOeKC coHa NHOEeKC coHa NHOEeKC coHa UHOEeKC
\- VAN VAN VAN /

* NpUPOCT yka3aH Ha AaTy exeHeaenbHoro ob3opa ¢ Hayana roaa;
nHaekc (6eHYMapk) ykasaH Anst kaxaoro dooHAa Ha cTpaHule hoHAa;
COCTaB M CTPYKTYpa aKTMBOB NpeACTaBieHbl HA AaTy exeHeaernbHoro o63opa v MOryT MEHSITbCS, pacqeT CTPYKTYpbl akTMBOB npousBedeH oT CHA;

OMNN® cmeluaHHbix nHBecTUUMI «Kanutanb-UHdopmaunoHHble TexHonorun byayuiero» o 18.03.2016 HasbiBancs OMNU® akumii  «Kanutanb-
OHepreTn4eckniiy.

Ynpaenstowme oHgamm

MoctoneHko Omutpun Cepreesny | But-ABparum Bagum Atyposuny

O6LwecTBO € OrpaHNYEHHOM OTBETCTBEHHOCTbIO «YNpaBaAloLWwas KomnaHua «Kanutanb».

MHbopmauma packpbiBaetcA B «MpunoxkeHun K  BecTHuky ®CPP  Poccum», Ha cante www.kapital-am.ru, a Takke N0 MOMCKOBBIM  3anpocam:
WWW.A0BepuTenbHoeynpasneHune.pd, www.naesbiedboHapl.pd, www.nuosl.pd, www.ynpasneHnenud.pd, www.naesbliidoHa.pd, www.nakopi.ru, www.yKkanutanb.po,
WWW.Hakonu.pd

MonyunTb NoApobHYI0 MHGOPMALMIO O NaeBbiX MHBECTULMOHHbLIX GOHAAX U O3HAKOMMUTBLCA C MPaBMAaMU AOBEPUTE/IbHOMO YNPaBAEHWUA NaeBbIMU WMHBECTULMOHHBIMU
$oHAAMM U MHBIMM JOKYMEHTaMM MOXKHO mo Ten.: 8-800-100-56-57, 8-800-100-11-70, 8 (495) 777-01-70, 8 (495) 788-56-57 u mo agpecy: P®, 123100, r.Mocksa,
KpacHonpecHeHcKasn Hab. 4.6. Mpexae yem NpuobpecTM MHBECTULMOHHDBIW NaWi, cneayeT BHUMATENbHO O3HAKOMUTLCA C NPaBUNAMU [OBEPUTENLHOTO YNPaBAEHUA Naesbim
MHBECTULMOHHbIM doHAOM (panee — Mpasuna). Homepa peructpauum Mpasun 8 PCOP Poccumn: OMUD cmeluaHHbIx nHBeCTULMIA «KanuTanb-UHPopmaLmOHHbIE TEXHONOTUK
6yaywero» - Ne0256-74114854 ot 10.09.2004; OMNU® cmeluaHHbIX MHBECTULMI «KanuTanb-CHanaHcMpoBaHHbIN»-Ne0259-74113501 ot 10.09.2004; OMNMU® akuuii «Kanutanb-
MepcnekTBHbIe BROXeHUA»-Ne0257-74113429 ot 10.09.2004; OMKU®P cmewwaHHbIX MHBeCTUMUMI «KanuTanb-MnobanbHbiit noTpebutenbckuii cektop»-Ne1966-94169047 ot
09.11.2010; ONUD dpoHaos «KanuTanb-3onoto» No2449 ot 20.09.12; ONUD akumit «Kanutanb-Muposas uHaycTpua cnopta» Ne2654 ot 29.08.2013.Homep peructpaLum
Mpasun B baHke Poccumn: ONUD obauraumin «Kanutanb-06auraumm natoc» - Ne3079 ot 26.11.2015.

CTOMMOCTb MHBECTULIMOHHBIX MaeB MOXKET YBEIMUMBATLCA M YMEHbLUATbCA. Pe3yabTaTbl MHBECTUPOBAHMA B NPOLLIJIOM He onpeaensatoT Aoxoapl B byayuiem. focyaapcTBo He
rapaHTUpyeT AOXOAHOCTb MHBECTULMIA B NaeBble MHBECTULMOHHbIe poHAbI. MpaBunamu POHAOB YCTAHOBNEHbI CKUAKM C PAaCHETHOM CTOMMOCTU MHBECTULMOHHbIX NaeB Npu Ux
noraweHuu. Baumanve HafbaBoK (CKUAOK) YMEHBLUUT LOXOAHOCTb MHBECTULLMIA B MHBECTULMOHHbIE Nan NaeBOro MHBECTULMOHHOMO dpoHaa. inueHsna ®COP Poccum Ne 21-
000-1-00058 ot «01» deBpana 2002r. Ha OCyLLECTBAEHUE AEATENLHOCTUM MO YNPAaBAEHUIOD WHBECTULMOHHbIMU (GOHAAMM, NAEBLIMU MHBECTULMOHHBLIMU GOHZAAMMU U
HerocyAapcTBEHHbIMU NEHCUOHHBIMU GOHAAMMU.

P®, MockBa, 123100, KpacHonpecHeHckas Hab., A. 6, Ten.: (495) 788-56-57, chakc: (495) 777-56-96, www.kapital-am.ru
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2.44% -0.55%
MMBB ) > lpTC } ’
1867.46 988.93
0.21% 0.05%
S&P 500 T Dow Jones T‘
2 438.30 2139476
4.71% 4.46%
USD/RUB | EURRUB |
60.1482 67.1495
-3.86% 0.24%
He Brent 3ornoTo
9 (Brent) | 4554 f 1256.71

PbiHOK akuui. Ha MuHyBLIE# Heaene MUPOBLIE PbIHKMA He
NpPOAEMOHCTPUPOBAIM BblPa3UTENbHOTO ABMXKEHUS, UHAEKCHI
pasBUTBIX U pa3sBUBAIOLMXCS  CTpaH  NPOAOIHKUMU
NpOTOProBbIBaTh CCHOPMUPOBABLLMIACA 3@ NOCIeSHUN MecsiLy

TOproBbIn  AnanasoH. MupoBble PpbIHKA OCTalTCa  MoA
aaBneHnem ynasLinx MHdI)ﬂﬂLI,VIOHHbIX oXngaHum n
HeyBEepeHHOCTU MHBECTOpPOB B YCTOMYNBOCTHU

9KOHOMMUYEeCKOoro pocta CWA B ycnoBuax 3atdarnBaHuA C
obewaHHbivMn . Tpamnom cTumynamum K XKenaHuem
CDe,D,peaepBa panbHewnwero yXecTo4eHuna AEHEXHO-
KpeauTHOW NONUTUKK.

Bwmecte ¢ Tem obeyxpeHne CeHatom CLUA HoBow Bepcuu
3aKoHoMpoekTa no pedopMe 34paBOOXpaHeHus1 gaeT
Hagexabl Ha NPoAOIHKEHMEe pocTa Ha aMEPUKAHCKOM PbIHKE,
NOCKONbKY MOXET BHOBb BEpHYTbCA uaes "Tpamndnsauun’,
CTUMYIUPYIOLLLAA KaK pOCT LIEH Ha CbIpbe, Tak U NOBbILLEHNE
anneTuTa K PUCKY B OTHOLUEHMW OTAENbHbIX CEKTOPOB U
MHOEKCOB Pa3BMBAIOLLIMXCS CTPaH.

Ha npownon Hegene ueHbl Ha HedTb Mapku Brent u WTI
okasanucb B "MenBexbeM" pbiHke. KOHTpakTbl Mapku Brent
OOCTUMMMN TEXHUYECKOro CONPOTUBIIEHUSA B panoHe 44 ponn.
3a Oapp. M B KOHUE Hedenu YacTU4YHO HMBenupoBsanu
nageHve, HO COPMUPOBABLUNACS «MeOBEXUN» TPeHA
NPOAOIKNT AaBUTb Ha LeHbl. bonee Toro NATHUYHLIA OTYET
Baker Hughes nokasan, 4TOo amepukaHckue KoMMaHum
YBENMUYUMM YUCMO aKTUBHbIX HedTsHbIX OypoBbix Ha 11
eauHuy, oo 758 wryk. CywecTBeHHO U3MEHUTL CUTyaLMio Ha
HedTAHOM pbliHKe Morno 6bl  yBenuyeHve MacwTaba
cokpalleHuss gobblum Bxogswmmm B ONMEK cTpaHamu, Ho
KapTenb yxe OTka3arncs oT 3TON naeun n noka He cobupaetcs
K Hell Bo3BpallaTbcs. bonee rnybokoe cHuxeHne obbemoB
nobblun OyaeT no3MTUBHO AONSA PblHKA, HO OyaeT cTtouTb
OMMEK u gpyrum y4acTByIOLMM B COrMaLleHny cTpaHam A0mnu
pblHKa, YTO HE WHTEPECHO OCHOBHbIM HedTeAoObITYMKAM:
Poccuun, Caynosckon Apasuu, VipaHy n Wpaky.

Py6nb nokasan Xxygwykw OUHaMUKy Cpeaud  OCHOBHbIX
MUPOBbLIX BamnT Mo wuToram npownon Hegenu (-4.71%).
MageHue kypca pybns OblNno BO MHOrOM 0OYCMOBNEHO
HeraTMBHOM OWHAMMKOM HedTAHbIX bloyepcoB. B aTux

YCNOBMAX [OUHAMWKA POCCUMCKOrO  pbiHKa okasanacb
[OBOMbHO BonatunbHon. Ocnabwwuii py6bnb nopaepxan
wHgekc MMBB, o6ewas  ynydweHue  OMHAHCOBBIX
nokasatenem akcnoptépoB. Mexay Tem, WHBECTOPbI

NPOSIBISAT MOBLILEHHYD OCTOPOXHOCTb, TaK Kak TpeHa B
HedbTn noka He MeHsieTca. B utore nHgekc MMBB 3akpbin
TOProByK HeAeno B "3eNeHON 30HEe», MPOOEMOHCTPMPOBAaB
pocT Ha 2.44% K ypOBHIO 1867 NyHKTOB.

Cpe,u,m aKUMN MHOCTPaAHHbLIX SMUTEHTOB Ha MPOLUON Heaene

npeacTaBunn cBou rHaHCoBblE OTYETHI KoMnaHum «Oracle
Corp» n «Adobe Systems», Bxogswme B OMNMNP cmelLaHHbIX
mHuBectTuumn  «Kanutanb-MHdopMaLumMOHHbIE  TEXHOMOrMm
Ooyaywero». OO6e KOMMaHUM 3aHMMaKOTCs paspaboTkomn
NPOMBbILLSIEHHOTO nporpammMHoro obecneveHuns "
npenocTaBnalT  CBOM  YCIYrM MOCPEACTBOM  0BnayHbIX
TexHonoru. Komnanusa “Adobe systems” otuutanacb o
pocTe umucTov npubbinnM BO BTOPOM kBapTane Ha 42% no
510.3 MnH. gonnapoB M pocTe Bblpydkn Ha 26.5% po 1.8
MIPA. OONMN. MO CPaBHEHUIO C aHanornmyHbiM nNepuoaoM
rogom paHee. «Oracle Corp» nokasan pocT BO BTOPOM
kBapTane Ha 10% fo 3.76 mnp4. Jonm. Npy pocTe BbIPYyYKM
Ha 3.2% po 10.94 mnpg. gonn. OCHOBHOWM POCT BbIPYYKM
KOMMaHWAM npvHecnu npoaaxu nporpammMHoro
obecneyveHnsi, bnarogaps 3HauWTENbHBIM WHBECTULMUSM B
pa3BuTue 6a3 JaHHbIX HA OCHOBE OOMayYHbIX TEXHOMOrMMW, a
Takke pacTywmm UCMNonb30BaHNEM TEeXHonornm
MCKYCCTBEHHOIO MHTennekTa B nponssogumom MO.

Ha npownoii Hegene Mbl YacTUYHO BOCCT@HOBWMM [JOJHO
akumn B OlNMNND cmewaHHbIx uHBecTMumn  «Kanutanb-
C6anaHcrpoBaHHbIN» 3a CUéT MOKYMKU akummn
meTtannyprudecknx komnanun (MMK, MmK HopHukens), ao
AspodnoTta n ao CéepbaHka.

PbIHOK ponra. 3a npoluealwyo Hegeno gonnap ykpenurcs
K OCHOBHbIM BanTam pa3BuMBalLLUXCA CTpaH, pybnb He
cTan  MCKnyeHueMm.  [JononHUTENbHbIM dakTopom
JaBneHns Ha pybnb cTana CHuxawlascs B LeHe HedTb,
nageHve KOTUPOBOK MnocrnefHen 6Obino CBA3aHO C POCTOM
Aobbiun B CLUA, Hurepum u Jlueun. Hessupas Ha guHamuky
pybns, kopoTkme O®3 cHM3MNMCbL B JoxogHOCTM Ha 15-20
6.n., a cpegHecpoYHble U AnnHHble Ha 10-15 6.n. CHavana
pbIHOK rocbymar nopaepxanu nokanbHble 6aHku, a npu
nepecedyeHun pybnem oTmecTkM Bbiwe 60 3a ponnap,
Hepe3naeHTbl BHOBb  Mnocuyutanu  pybneBble  akTuBbI
MHTEPECHbIMU AN NOoKynku. Pybnesble obnuraumm octarTcs
OOHMMW U3 CaMbIX MNPUBIEKATENbHBIX C TOYKM 3pEHUs]
onepauumn kappu Tpena, 4Yto noaTeepxpaeT crtatuctuka Lib
3a man. Crtatuctuka LUb koHcTaTupyeT yBenuuyeHve [onu
Hepe3naeHToB Ha pbiHke rocgonra PO ¢ 30.1% go 30.4%.
YKecTknin TOH 3asBneHus Ha nocregHem 3acegavum LB P®
COBVIHYI OXMAAHUS PblHKA NO TEMMNaM CHWXEHUS KMYeBOn
CTaBKM W, KaK crecTBue, NpUBEN K pOCTYy ANUHHbIX OP3,
NpUBSA3aHHbIX K MEXOAHKOBCKMM CTaBKaM.

Ha npowepgwen Hepene Pecnybnvka Komwu pasmectuna
obnurauun ¢ gropauven 5.12 net ¢ goxogHocTblo 8.67%
rogoBbix. Psig  KoprnopaTMBHbLIX  3AaEMLLMKOB  OTNOXWUIN
pasmeLLeHUs B OXXMAaHUN fnyyllen pbiIHOYHOM KOHBHOHKTYPbI.

B TeuyeHuMe Hepenu. 27 WIOHA COCTOSTCH BbICTYMNEHWA
rmasbl ELUB Mapuo [Oparv v rmasbl baHka AHrnum Mapka
Kapun, a Takke rnasel ®PC CLUA [OxaHet MenneH.
B CLUA ony6nukytoT UIOHbCKME AaHHble N0 MHAEKCY AOBEpPUS
notpebutenen CB 1 MHOEKCY He3aBepLUEeHHbIX Npogax Ha
pblHKE HEABMWXUMOCTU B Mae. [laHHble 3a WIOHb N0 WHAEKCY
OEenoBON aKTMBHOCTW B MPOW3BOACTBEHHOM cektope (PMI)
BbIiayT B Kutae. VoHbCKMIA MHOEKC MOTPebUTenbCkux LeH
ony6nukytoT B EBpo3oHe. 3 koMnaHui, BXOOALWMX B HaLIn
coHabl, puHaHcoBble pe3ynbTathl npeactasuT Nike, Micron
Technology.

e —
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OMNMno obnuraumnnm «Kanutanb-Obnuraumm nnoc»

WHdpopmaums o droHae

Hata peructpauum 26.11.2015
Tun ¢poHpa OTKPbITbIN
OOBLEKT UHBECTULNIA O6nvraunm
M HOeke KOHKy-
BeHumapk A . Y
peHTHOW cpeapl
CroumocTb nas’ 1201.42 py6
CYA” 133.04 MnH py6
CRELE B IR E I 000 «C[IK «TapaH
[eno3nTapui
Pernctpatop 000 «CAK «FapaHT»
OenoBas
Ayautop o
MepcnekTnBa
BosHarpaxxaeHue YK 1.50%
(npoueHT ot CYA)
Komuccusa TpeTbux nuy,
0 1.20%
(npoueHT ot CHA) A °
ISIN RUOOOAO0JW407
Bloomberg -

*CToumocTb nast u CHA ykasaHbl Ha aTy exeHeaensHoro 063opa;
**O0O0 «KoHcynbTauuoHHo-ayauTopckas dompma «fenosas
MepcnekTusar.

MHBecTULMOHHaA CTpaTterusa
U,eJ'IbIO CbOH,D,a ABNAEeTCA nonyyvyeHue ngoxoda, npesBbillaowero cpenHwr

[OXOAHOCTb NO GaHKOBCKMM Aeno3utam npu BbICOKOM YpOBHE JUKBMOHOCTU

W ameBepcudpmkaumm KpeauTHOro pucka. YnpasneHue ¢oHOOM npepnonaraet
aKTUBHOE yMpaBfieHWe KpeauMTHbIM W PbIHOYHBIM  pUCKOM  nopTdens
WHCTPYMEHTOB [JOMroBOro pblHKa C uUenblo obecneyeHnss cTabunbHoro
npupocTa kanuTtana npu BbICOKOM YPOBHE JTMKBUOHOCTUM M AMBepcudpmkaumnm
KpeauTHoro pucka. B ynpaeneHuun gropauuer noptdens n Bbilbope SMMTEHTOB
yNpaBnsioLwmn pyKoBOACTBYyeTCS aHanMsom MaKpO3KOHOMMYECKNX
nokasarenew, Bknoyas Temn pocta BBI, nHdnaumm, nepcnekTuebl U3MeHeHUs
MPOLEHTHbIX CTABOK W NMKBUOHOCTM, W pesynbTaTamy  MOHWUTOPUHra
(PUHAHCOBOMO  COCTOSIHASI  OMUTEHTOB W OTHOCWUTENbHOW  [JOXOAHOCTU

UX OOMroBbIX WHCTPYMEHTOB. MNMomuMMo obnuraumn, Toprytowmxca Ha MMBB,
ynpaBnsoWmMn  OOHAOM  OCYyLLEeCTBNSeT AUHAMUYHYKO anmfokauuio  4actu
CpencTB B MHOCTPAHHYIO BanioTy M eBpoobnurauum, a Takke B CTPYKTYpHble
npoayKThbl C (bI/IKCVIpOBaHHb

[loxoaHocTs goHaa’
c Hay. roga 1 mecsi, 3 mecsua 6 mecsues 1rop 3ropga
7.24% 1.32% 3.55% 7.41% 12.30% -

*[loxoAHOCTb POHAA paccUMTLIBAETCA Ha AaTy cocTaBneHust ob3opa.

CTpyKTypa no Knaccam akTMBOB

OTpacnesas CTPYKTypa
(KopnopaTtueHbie obauraLmm)

CTpyKTypa No pPeNnTUHTY
(KopnopaTtusHbie obauraymm)

CTpOVI TEenbCTBO N OEBENOonmveHT

KopnopaTusHble
obavraumnu

mlocypapcTBeHHble 76.08%

obavraumnu

Metannyprus n ManHUHP

ETF Ha EBpoobmraunu
POCCUIACKNX IMUTEHTOB

DUHAHCOBbIV CEKTOP

HAeH. cp-Ba U UHbIE aKTUBbI
Motpebutenbckuin cekTop

6.69%
L 311% |

MaLumHocTpoeHne

HedTb

TpaHcnopt

BBB- 19.55%

BB+

BB
14.52%

BB-
13.96%
B+ 19.77%

2.89%
4.05%

.15%

9.96%,

Her pentuHra 17.46%

0% 10% 15% 20% 25% 0% 5% 10% 15%

20% 25%

OcHoBHble 10 no3vuwnn

OTHocuTenbHaa MHaMUKa CTOMMOCTU nas

MOCTOTPECT 8.13%
TpaHcHedTb 7.29%
FinEx Russian Corporate Bonds ETF 6.69%
ytn3 6.09%
Od3 (MHGNALMOHHAS) 5.71%
Ipynna JICP 5.64%
O’KEW 5.39%
KK ®uHaHc 5.27%
KoHuepH "KanauHukos" 5.16%
Od3 (nepeMeHHbIN Ky MOH) 4.70%

110.00
WNHpoekc MCXCBITR
CronmocTb nast
108.00
106.00 /\/_/t\/VV//
104.00
102.00
100.00 — T T T T T T T — T T T T — T T T T — T
o AR <\<\¢Qé<\<\<\\“ »0 Q
GUIENIEN RN RN N RN RN 6’0‘*&&&8’@0‘0&@&@@
@@,@»,94@-,@,(\,955,@0,» SHENSEN SR N S U NS
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3 [ Harnaeuyio cTpannuy |




23.06.17

n Ka““'unb MaeBble HBECTMLIMOHHbIE (hOHABI| 19.06.17

YNPABNAWLLAA KOMNAHMWA

ONMN® akumn «Kanutanb-epcnekTBHbIE BIIOXKEHUS»

MHdopmaums o goHae MHBeCTULMOHHAA cTpaTerus

[ata peructpaumm 10.09.2004 Llenbto dhoHaa siBNAETCS OTpaXeHue n onepexeHve AMHaMUKU MHAEeKca
. wmpokoro pbiHka akumi MMBB. YnpaeneHue cTpouTcs Ha npuHumnax
Tun dorpa OTKpBITbIiA smart-index, KoTopble MO3BOSMAT B OrPaHUYEHHON CTEMEeHW M3MEeHSITb
OBBLEKT UHBECT ULV AKLMM BeC OTAesflbHbIX AMUTEeHTOB u3 50-Tn, BXxodAwwmx B wuHaekc MMBB.
YnpaBnsawwmin UMeEeT MNpaBO EXEMECAYHO WCKMYUTL OOHOro Wunm
BeHumapk MMBB CHU3WUTb BEC ABYX HaUMEHEE MpUBIIEKATENbHbIX 3MUTEHTOB M3 MEPBbIX
CrerDEET fEE 3145.12 py6 10-tv noavumin B nuagekce MMBB. lNMomumo atoro ynpasnsaowmMin Mmeet
) npaBo MCKMOYUTL A0 15-Tm 3aMuTeHTOB M3 ocTaBwmxcd 40 4neHoB
CHA 108.50 MiH py6  mHaekca. Bec ymanéHHbIX U COKpaléHHbIX 3MUTEHTOB pacnpeaensercs
CheumManiampoB aHHbIi cpeam oCTaBLUUXCS SMUTEHTOB NPOMNOPLUMOHANbHO UX BECAM B MHAEKCE.
¥ 000 «CAK «apaHT»
0enosuntapum
Peructpatop 000 «C[IK «lapaHT»
[enoBas
Ayautop o
MNepcnekTmnBa
BosHarpaxgeHue YK
i 3.50%
(npoueHT ot CYA)
Komuccus Tpetbux nn
> 4 10 0.8%
(npoueHT ot CHA)
ISIN RUOOOAOJPR92 [oxoaHocTs doHaa’
Bloomberg KAPPEQR RU c Hay.roga 1 Mecsau 3 mecsua 6 mecsiLeB 1rog
*CToumocTb nasi u CHA ykasaHbl Ha AaTy exeHeaensHoro o63opa;
**O00 «KoHcynbTaumnoHHo-ayauTopckas dovmpma «fenosas -16.17% -3.89% -8.45% -13.76% -1.02%
MepcnexTusan. *[loxoaHOCTb (hOHAA paccyMTLIBAETCA Ha AaTy cocTaBneHust o63opa.
Ompacnesas c1pykTypa nHgekca MMBB n ®oHpa Onucanve

Hedps o 0% Bblwe uHOekca:
DUHAHCOBbIN CEKTOP 19'0802/8.91% 'll‘/I.BMp,eo, ao
raa 15.78% 3ponoT, ao
20.85% MaruuT, ao

12.62%

MeTannyprus u MaitH1HT 1313%

Huxxe uHdekca:
Cucrtema, ao

8.20%
7.17%

4.58%

MoTpebutenbckuii cekTop

,D,EH. Cp-Ba N NHblE aKTUBbI

moon ["asnpowm, ao
TenekoMMyHUKaum i%%oo//':] MMBE
WHdbpacTpyKTypa 1 NMpOMbILLNEHHOCTb 1 9%1'35’% w
et bawHedTb, an
" 0
OneKkTpoaHepreTnka 334% ,D,MKCM, a0
Meanawu IT f‘fgno//;’ Meven, ao
VaoBpers Loge EsponnaH, ao
Poccetun, ao
10/ 0/ 0/ 0, 0,
0% 5% 10% 15% 20% 25% 30% CDCK EQC, ao
OcHoBHble 10 no3vuun OTHocUTENbHAas AMHaMUKa CTOMMOCTU Nas
105
CbepbaHk 13.63% Vraexc MMBE
ﬂyKOMﬂ 12.27% R I\ CToMmocTb nas
100
[asnpom 10.06% N
Marunt 7.23% o5 A
HOBAT3K 5.72% \,N\
M_A
MK "Hopwunbcknit Hukens" 471% % \A v 74
CyprytHedrera3s 4.42%
85
HK PocHedtb 4.24%
EaHK BTB 365% 80 T T T T T T T T T T T T T T T T T T T T T
»@66000»\“(\(\000@»(\(\ »60\»\0 Q
0, A P P N A O -
TpaHcHedTb 3.40% PRSI ngv &65@ Qq? i Q,\Q""\D‘QP‘ 6" d’ oS qqq?@%@@é"@d"@@
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Kanuranb

YNPABNAKLAS KOMAAHHMA

19.06.17

MaeBble MHBECTULIMOHHbIE hOHABI
! bonas| 23.06.17

OlNMN® cmewaHHbIx nHBecTUUMn «Kanutanb-CbanaHcMpoBaHHbLINY

MHdopmaums o doHge

[ata peructpauum 10.09.2004
Tun coHpa

OOGbEKT MHBECT LN

OTKpbITHIN
Axuun, Obnuraumm

45% MMBB+
+5% S&P 500+
+50% MCXCBITR

2 995.87 py6

BeHnumapk

CroumocTb nasi’

*

CHA 51.55 mnH py6
CeunanmaupoB aHHbIA 000 «CAK «apaHT»
[eno3nTapum
Peructpatop 000 «C[K «lapaHT»
enosas
Ayautop A "
MepcnektuBa
BosnarpaxgeHne YK
3.50%
(npoueHT ot CHA)
Komunccusa TpeTbux nm
P . 10 0.8%
(npoueHT ot CYA)
ISIN RUOOOA0JPR68
Bloomberg KAPBALR RU

*CtoumocTb nasi u CHA ykasaHbl Ha AaTy exeHeaensHoro o63opa;
**O0O0 «KoHcynbTauunoHHo-ayanTopckas upma «[lenosas
MepcnekTueay.

MHBecTULMOHHAA cTpaTterusa

Llencto coHaa sABnseTcA npefocTaBrieHue MHBECTOPY BO3MOXHOCTU
yyacTBOBaTb B AVHAMWKE PbIHKa akUUii C MEHbLUEW BONaTUIMbLHOCTBIO U
bonbluen cTeneHblo 3aluTbl OT MEPUOOUYECKMX KOPPEeKuMh, 4em B
TPaguuMoHHbIX oHaax akumin. CrpaTerns ¢oHga npeanonaraet
coveTaHue ynpaBneHus annokauven mexgy akumamu, obnuraumsamm un
OEeHeXHbIMK cpeactBamym 1 Gonblier cBoboAbl  YNpaBnsioOWEro B
BoibOpe Hambonee npuBnekaTenbHbIX akuMn u  obnuvrauui npu
cobnogeHnn OCHOBHbIX MPUHLMMNOB TOProBOM AMCUMNIWHBI, BKIOYas
cton-noccel. Mpy BbIGOpe akumin 1 obnuraunii OCHOBHYIO ponb Mrpaet
dyHOoaMeHTanbHbIn M KPeAuTHbIM  aHanu3.  [pu  ynpaBneHum
annokauvsamMu ynpasnsoLMn pyKOBOACTBYETCSH MaKpOIKOHOMUYECKUM
aHanu3oM M CBOWM B3IMSAOM Ha OXMOAemoe W3MeHeHue annetuTta
WHBECTOPOB K PUCKY.

[loxoaHocTs doHaa’
3 roga
36.48%

1 mecay, 3 mecsua 6 mecsueB 1ron
-0.52% -1.07% -3.18% 4.82%

*[lOXOAHOCTb (hOHAA paccUNTLIBAETCS Ha AaTy cocTaBneHus o63opa.

C Hay. roga
-4.38%

CrpykTypa doHaa No Kraccam akmBoB

Metannyprusi u Mat HUHr

OtpacneBas c1pyktypa ®oHaa (akumm) n nHaekca MMBB

25.86%
13.13%
21.46%

Hegre 25.79%

.AKLIMV' n MotpebuTenscknit cekTop
nenosuTapHble 53.01% 9.72%
pacnmcku Meanaw IT 116% |
o 9.30%
mO6n1raumm DUHaHCOBbIV CeKTOp 20.91% -
WHdbpacTpykTypa n 9.17%
MPOM bILLNEHHOCTb MMBB
H/[leH. cp-Bau fes 20.85%
WHblE aKTuBbI
TenekoMmyHM1KaLMm
OnekTposHepreTka
Yno6penns
0% 5% 10% 15% 20% 25% 30%
* oTpacnesasi CTpykTypa coHaa B paspese obnurauuin cxoxa ¢ OMU® obnurauun «Kanutanb-
O6nurauyum nnc»
OcHoBHble 10 nosvumni OtHocuTensHasa gMHaMmMka CTOMMOCTU nast
104
o6n YTTI3 5.68% BeHumapk
C
o6n MOCTOTPECT 5.48% 0, TonmocTe e
ao CbepbaHk 4.93% M
w0 —A
ao AapodroT 4.86% \Qf \\:‘%ﬁ\
ao [asnpom 397% "V/\
0,
o e oson WA S
o6n Mpynna NCP 3.54% \/J \\W \'\/\//
A
o6n JleHTa 333% % v/ V4
o6n Poccernbxo3baHk 3.19% o
© A A A A A QA A A QA QA A QA ’\
ao MMK 3.15% CARIIARAFI o o 0GR AN Q \ X s
S S S P I ST I EE I ES
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YNPABNAKLWAA KOMNAHMWA 23.06.17

OlNMN® doHaoe «Kanuntanb-3onoTto»
WHdopmaumsa o dgoHge MHBeCTULMNOHHAA cTpaTerus

[laTa pervcTpaLmm 20.09.2012 Llensio  dhoHna sBnsetca MakcumansHo 6Gonee TouHoe
OTpaXeHne AMHaMUKN CMOTOBLIX LieH Ha 3omnoTo. Cpenctea

Tun dporpa OTKpbITHIA cboHaa uHBecTUpYloTcs B nan PowerShares DB Gold Fund.
. Man Pow erShares
OBGbEKT MHBECTMUNIA
DB Gold Fund
KoHTpakT Ha
BeHumapk &
3onoto (GCA)
CroumocTb nas’ 1 136.59 py6
cuA’ 31.26 mnH py6
Cneuuanu3npoB aHHbI 000 «CIIK «FapaHTs
[enosuntapum
Pernctpatop 000 «CK «[apaHT»
enoeas
Aygoutop A .
MepcnekTtuBa
BosHarpaxgeHune YK
1.50%
(npoueHT ot CYA)
Komuccusa TpeTbux nm
2 Y p008%
(EROUCHRORE LY [loxoOHOCTL doHAa
ISIN RUOOOAOQJT973
. c Ha4y. roga 1 mecsdy 3 mecsiua 6 mecsiLeB 1ron 3roga
oomberg
*CTommocTb nas 1 CHA ykasaHbl Ha faTy exeHeaensHoro 063opa; 7.08% 6.34% 3.99% 7.49% -10.03%  48.17%
*000 «KOHCynb-,-aumo::.;o.aygmopcka: dupma «[lenosas pa; *[loxoAHOCTb hoHAa paccynTbiBaeTCs Ha AaTy cocTaBneHusi ob3opa.

MepcnekTusax.

OcCHOBHble HOBOCTU PbiHKa 30s10Ta

*MexxayHapoaHble pesepBbl P® no coctoaHuio Ha 16 mnioHsa 2017 roga coctasunu 406.40 mnpg. Aonnapos
npotus 408.30 mnpg. pgonnapos Ha 9 uoHA coobwmn baHk Poccuun. Takum obpasom, pesepBbl 3a 3TOT
nepviod ynanv Ha 1.90 mnpga. gonnapos, nnun Ha 0.47%.

OTHocuTenbHasa gMHaMmKka CTOMMOCTU nasi

112

3onoro*

CronmocTb nas

109 f

106

103

100

97

’B‘

A A A QA QA Q0 8> @ EOR O
SRR S 61/ @, & & be 6” & 6’-’ & & q‘* Q}" & § & & S &
S E O P 40§ S i N '\“ i R QTR PTG 9O P

* Gold Spot Price (Bloomberg: XAU Curncy, $/0z) B py6nsix no kypcy LIB
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YNPABNAKLWAAS KOMNAHHA

OMNMU® cmewaHHbIX MHBecTUuun «Kanutanb-UHpopmaumoHHbIe TexHonorum oyaywiero»

WHdopmaums o goHae MHBecTULMOHHARA chaTervm*

[Nata peructpauum 10.09.2004 Llenbto coHaa akTMBHOTO ynpaBreHUst SIBMSIETCS WMHBECTMPOBAHWE B aKuuW
Tun dompa OTKPLITBIIA KOMMaHuiA, OM3HeC KOTOpbIX HEMOCPEACTBEHHO CBsisaH C paspaboTkoi
. W BHEOPEHWEM HOBbIX TEXHOMOrMM B 06nacTM paclumpeHust gocTyna

OGBbEKT MHBECT LN AKUMK, obnurauum .
- K pasnuyHbIM UHTEPHET-CepBUCAM, CO3aaHMEM HOBbIX MOBUIbHBIX YCTPOWCTB,

70% S5INFT +
BeHumapk 300/0 e MonynpoBOAHMKOB W afanTauMu MnporpammHOro obecneyveHusi K pasninyHbiM
0

6usHec-mogensam. CtpaTerumss cdoHga npepnonaraeT [[OCTAaTOMHO 6onbLuyto

CroumocTb nas™ 949.17 py6 .
ceobony ynpaensiowlero B Bblbope Hanbornee npuBrnekaTenbHbIX akumin IT-
CYA 51.67 MIH pY6  cextopa. YnpaBrsiowmil MOXeT pa3MecTuTb A0 50% doHAa B AeHbrU UM
Cneunanu3vpoB aHHbIN nukeuaHble Bbinyckn OP3 B cnydvasx, koraa Hero eCtb OCHOBaHUA OXUAaTb
4 . 000 «CIK «TapaHT» A iy ydasix, koraa y A
aenosntapumn 3Ha4YnNTENbHbIK POCT BONATUNBHOCTU WM PUCK KOppeKkuun Ha rnobanbHoM
Peructpatop 000 «C[IK «MapaHT» pPbIHKE aKLWiA.
Lenosas
AyanTop
MepcnekTuBa
Bosnarpaxaenune YK
P 3.5%
(npoueHT ot CHA)
Komuccusa TpeTbux nny,
P 0o 1.5%
(npoueHT ot CHA)
ISIN RUOOOAOJPR76
**
Bloomberg CAPEQTY RU [oxogHocTb doHAa
“S5INFT — S&P 500 cekTop UH(OPMALMOHHBLIX TEXHOMOTWIA; C Ha4. roga 1 MecsL 3 Mecsla 6 mMecsiles 1 rog
“CToumocTb nas u CHA ykasaHbl Ha AaTy exeHeaernsHoro o63opa;
000 «KoHcynbTaunoHHo-ayauTopckas upma «[enosas 14.94% 7.03% 11.61% 12.85% 18.97%
MepcnekTuBa. ‘OaHHas cTpaTervs npumeHsietcs ¢ 20 anpensi 2016 r. B CBSI3W CO BCTYMIIEHMEM B CUITy HOBOW
VHBECTULIMOHHON AeKnapauum v U3MeHeHneM kateropum onaa;
“[loxoaHOCTb (hOHAA pacCHUTLIBAETCA Ha JaTy cocTaBneHus o63opa.
CrpykTypa doHaa OtpacneBas cTpykTypa dioHaa (akumm)
19.52%
O neKTpoHHas KoMMepLmsi n
MNHTEPHET CEepBUChHI
06 Mob6unbHble ycTpoiictBamn
W Obmraumm TEXHONOMMYeCKME KOMMOHEHTbI
B AKLN B MynbTumeava v passnedeHis

80.21%

M [leH. cp-Ba U MHble aKTUBbI B O6a4uHble TEXHOSOMY

® [ poMmbl LUMEHHOE NPOrpamMMHoe

obecneveHne
OcHoBHbIe No3uunm (nopTdoenb aKLu/u7|)* OTHocuTenbHasi AMHaMyKa CTOMMOCTY nast
120
Apple Inc. 11.22% BeHumapk
ALPHABET INC 1079% Croumocts nas )
Microsoft Corporation 10.58%
Facebook, Inc. 6.55% 110 /\ ’m—‘

A
Broadcom Limited 3.60% ,/\f‘/\‘\
A

Ciena Corporation 3.36% ® W"\/\/\//
Oracle Corporation 3.04%

100
AMAZON.COM INC 3.04%
Micron Technology, Inc. 2.78% o5
SR S SR O R I S R A I SR R S R S A N A PR
. T P P NP Sy I A P JA A O M . . . . . R . . . . .
NVIDIA Corporation 2.60% VeSS s S e ST S TS @%%@‘@%@@6’@9 @6’&@@6‘@%@

*3gecb U panee nopTdens akuMin - akumu, ETF Ha akuwmu,
[lenosnTapHble pacnucku.
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YNPABNAKWAR KOMAAHKWA
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MaeBble MHBECTULIMOHHbIE hOHABI
! bonas| 23.06.17

OlMNMN® cmewaHHbIX MHBecTUUMK «Kanutanb-MobanbHbIN NOTPEOUTENBLCKUN CEKTOPY»

MHdopmaums o doHae MHBecTULMOHHAA cTpaTerus

[ata peructpauum 09.11.2010
ataBC e ® OB O

[ata BCTynneHusi B cuny HOBOW 12.03.2013

cTparerum

Tun doHaa OTKpbITbIN

OOBbEKT UHBECT LI Akumn, obnurauum
70% SGCSNW* +

BeHumapk
30% MCXCBITR

CroumocTb nas” 871.67 py6

*x

CYA
CneunannsnpoB aHHbIN

22.93 mnH py6

000 «C[IK «lapaHT»

Oenosutapun
Pernctpatop 00O «C[OK «lapaHT»
enosas
Ayautop A
MepcnekTuBa
BosHarpaxgeHnune YK 3.50%
Komuccust TpeTbux nuy,
00 0.8%
(npoueHT ot CHA)
ISIN RUOOOAOJRRMS8
Bloomberg KAPINDU RU

*SGCSNW — rno6anbHblil UHAEKC NOTPEGUTENBCKUX KOMMAHWIA;
**CtoumocTb nas n CYA ykasaHbl Ha AaTy exeHeaernbHoro 063opa;
***000 «KoHcynbTaunoHHo-ayanTopckas hupma «[enosas
MepcnekTuBay.

Llenbto atoro ¢oHga aKkTMBHOrO ynpaBneHus siBNsieTCs npefocTaBneHune
MHBECTOPaM BO3MOXHOCTU y4acTBOBaTb B pPOCTE [OXOA0B U NoTpebneHus
HaceneHms pas3BuTbIX W pasBuBamoWmxcs cTpaH. CrtpaTerma oHaa
npegnonaraeT AOCTaTo4HO Gonbluyto cBobogy ynpaensiowero B Bbibope
Hambonee npuBnekaTenbHbIX akuMin u obnuraunii npu  cobniogeHnn
OCHOBHbIX MPUHLUMMOB TOProBOW AWMCUMMIUHBI, BKMOYas cron-rnioccel. o
70% akTMBOB hoHOa MOXET OblTb BNOXeEHO B ETF M akuMn MHOCTPaHHbIX
KOMMaHumn noTpebuTensckoro cekTopa. OcrtaBlumecs cpencTtea
yrnpaBnsiiowmMe UHBECTUPYIOT B akuuu, obnurauum poCCUMCKUX KOMMaHU
noTpebuTeNsLCKOro CekTopa Unm NUKBMAHbIE Bbinyckn OD3.

[loxonHocTs doHaa
c Had. roga 1 mecsy 3 mecsiua b mecsueB
4.19% 3.90% 4.07% 3.49%

*[oX0AHOCTb hOHAA PacCYMTLIBAETCS Ha AaTy cocTaerneHus o63opa.

1ron
-0.74%

CtpykTtypa doHaa O1pacneBas CTpykTypa dioHAa (akumm)
EpoayKTbl NUTaHUs
43.35% B PosHuyHas Toproens
ETF m AnkoronbHble/ besankoronbHble HammMTKkn

B AKUMU U AeNO3UTapHbIE PacrinCcKu

W O6AMrauum

M AeH. cp-Ba U UHblE aKTUBbI

m TabayHble nagenusa

ETosapbl Ans goma

W 3gpaBooxpaHeHue
Tenekombl/Meana/T
Mpopaa/npon3BoncTeo oAexAab!
JlorncTtuka
KocmeTtuka

Bpyroe

OcHoBHbIE NO3MLMKM (MOPTEESb aKLMIA)

OTHocuTenbHasa gMHaMnka CTOMMOCTY nas

etf PowerShares Consumer Staples

43.35% 112

BeHumapk
ao Danone 4.19% c /
TOMMOCTb Nast
109
ao Unilever N.V. 4.05%
ao Home Depot, Inc. 3.10% 106 A--A

ao The Kraft Heinz Company

ao Whole Foods Market INC

2.14%

. N
[/V /\W

A\ N R
100 "N <</ Y N
97
O A KRR AR A AR A A A A KA A A A A
W S DS o P P P P P TP P PP P PP
A PO STROTT PRTRTIRTKT T RTT RT T RTRTADT G @707
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YNPABNAKWAR KOMOAHHA

OMNMU® akuumn "Kanutanb-MupoBas nHayctpusa cnoprta”

VHdopmauys o goHae MHBecTMLMOHHaA cTpaTerus

[laTa pervicTpaLmu 29.08.2013 Llenbto doHaa siBnsieTcs NpefocTaBneHWe WHBECTOpaM BO3MOXHOCTU
y4yacTBOBaTb B pPOCTE MOMYNSIPHOCTM CropTa U akTUBHOrO obpasa XM3HU B
MUpe Yepe3 POCT [0XOA0B KOMMAHWI, 3aHUMAKLLMXCS UrPOBLIMU BUAAMU
cropTa, NpPOW3BOACTBOM  CMOPTMBHLIX TOBApOB WM O4EXAbl U
30% MCXCBITR+  3aHMMaloLmMXCs TpaHcnsiumMeid CrnopTUBHBLIX MeponpuaTuii.  CTparterusi

Tun coHaa OTKpbITHIN

OBBbEKT UHBECT LN AKuMK, obnvrauum

BeHumapk o
+70% MXWOOCD  choHga npeanonaraeT AoCTaTodHO 6Gonbliyto csobody ynpaensoLlero
CroumocTb nas™ 1938.38 py6 B BbiGOpe Haubonee npuBnekaTerbHbIX akLUMi Npu cobrniogeHnn OCHOBHBIX
*x 1 - 0,
CUA 53.91 mrH py6 NPVHUMNOB TOProBON AMCUMMNIUHBI, BKMOYas cton-noccbl. He meHee 30%
. CYA ynpaBnsiowmne MHBECTUPYIOT B BblibpaHHble MMU akuum n obnuraumm
CneunannsvpoB aHHbIN .
N 000 «C[K «apaHT»  POCCUNCKMX SMUTEHTOB. [Jons ogHOro amuteHTa B (POHAE He MpeBblaeT
0enosnTapui 10% CYA.
Peructpatop 000 «CIK «lMapaHT»
[enoBas
Ayantop
MepcnektuBa
BosHarpaxgeHune YK
s 2.50%
(npoueHT ot CHA)
Komuccus TpeTbux nu
P H 0o 0.8%
(npoueHT ot CHA)
ISIN RUOOOA0JU5K2 -
[JoxogHocTs oHaa
Bloomberg
*MXWOOCD - MSCI World Consumer Discretionary Index, C Hay. roga 1 mMecAu 3 Mecdua 6 Mecsues 1 rog 3 roga
MIXBITR - MHpekc kopnopaTvBHbIX obnurawuii (CoBOKYMHbIA AOXOA);
**CTonmMocTb nas u CHYA ykasaHbl Ha AaTy exeHegernbHoro o63opa; 281% 6 78% 345% 2 61% '126% 7730%
*#**000 «KoHcynbTaLuoHHo-ayauTopckas upma «[lenosas *[loX0AHOCTb (hOHAA paccunTLIBAETCS Ha AaTy CocTaBneHust o63opa.
[NepcnekTnBa.
CtpykTypa gooHaa OtpacrnieBas cTpykTypa ¢oHaa (akumm)
37.19% B ®yT60NbHbIE KOMAHbI
mMegua
mOGnuraumm m CnopTuBHas ogexaa
m CrnopTusHas 06yBb
B AKuMn
B CnopTUBHbLIN NHBEHTapPb
61.58% H[leH. cp-Ba 1 NHbIE aKTUBI B CropTuBHbIE pasBrnedYeHns/oTabIx
,D,eH. Cp-Ba U NHblE aKTUBbI
OcHOBHbIe No3vunm (NopTdeernb akuuin) OTHocuTEnbHasa gMHaMMKa CTOMMOCTU nast
ADIDAS AG 9.86% 2 Berumapk
VAIL RESORTS INC 8.86% 109 Cronmocts nas
NIKE INC 7.83% j
106 A

SKECHERS USA INC 5.46%

BORUSSIA DORTMUND GMBH & ! 5.06% 103 A

COLUMBIA SPORTSWEAR CO 4.84% /\//\],/J\\\F\A/\»/ /\ /
100 V V
Planet Fitness, Inc. 4.03% \/\ }‘//V\/ \/v\ J_‘/ L\ /,/\N
A A
V /a4

Nautilus Inc 357% ¥ A\ VA,
BLACK DIAMOND INC 2.89% 94 e L B o e e e L s e e B B o B e S S ms e
O A A AR AR AR AR AR AR AR AR AR A A QA
ol R N 0 R R
LULULEMON ATHLETICA INC 256% o S oS S oY IS \«%@“”n,@ Q«%& %g‘*@ o n&g‘o&@@%@&
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YNPABNAKILAA KOMNAHWA

[MpvpocT cToMmMoCTH nasi’ Ha 31 masi 2017 roga B COOTBETCTBUM C npuKasom
PCOPP Poccum o1 22.06.2005 N 05-23/n3-H

HaumeHos aHne doHaa ¢ 30.12.2016 3a 3 mecsiua 3a 6 mecsueB 3a 1rog 3a3roga
n «
ormo CMeLLIaHHbIXVVIHBeCTI/ILI,VII/I Kanutanb- 5.22% 1.81% 2.36% 5.09% 37.65%
CbHanaHcpoB aHHbIN»
OMN @ akumn «Kanutamb-lNepcnekTuBHbIE BNOXEHUA» -15.42% -7.15% -9.92% 0.99% 39.07%
OlNMN & cmellaHHbIX UHB ECTULUIA «KanvlTan'*I?- 5.30% 5 63% 3.94% 8.20% 34.04%
W HdopmMaumoHHbIe TexHonorum By ayLeroy»
"«
ormo CMeLl.IaHHbIX MHBeCTVILI,VIVVI Kanms{l‘b— 0.87% 0.96% 1.81% 4.61% 61.24%
['nmo6GanbHbIV NOTPeBUT ENbCKUIA CEKTOP»
OlMN® goHpos «Kanutanb-3onoTo» 1.79% -2.33% -7.62% -15.00% 39.11%
ONMM® akumin «Kanutanb-MvpoBas MHAYCTpus cnopTay -3.01% -1.33% -6.75% -8.60% 70.29%
OlNMN @ obnuraumin «Kanutanb-Obnuraumm nmnoc» 6.20% 3.37% 7.09% 12.06% -

“UamMeHeHue ctoumocTu nas (npukas COP Poccum ot 22.06.2005 N 05-23/n3-H);
00 18.03.2016 ¢hoHp HasbiBanca OMNU® akuwmii «Kanutanb-OHepreTuyeckuii», 1 Bbin OPUEHTUPOBAH Ha BIIOXEHUS B aKLMWU KOMMaHUN OTHOCALLMXCS K 3HEpreTU4ECKon oTpacnu;

0o 12.03.2013 doHp HasbiBancs OMU® akuuin «Kanutanb-UHaycTpuanbHbii» U Gbin OPUEHTUPOBAH Ha BIIOXKEHUSI B aKUMM KOMMAHUA OTHOCSALUMXCS K OTpacnsM MeTanmnyprus,

MaLLMHOCTPOEHUE, XUMUSL.
C 12.03.2013 no 17.03.2015 choHa HasbiBancs OMNMUN® cmeluanHbIx MHBeCTULMIA «KanuTanb-MNoTpebutenbckuin CeKTop pa3BMBaIOLLMXCS CTPaH».

P®, MockBa, 123100, KpacHonpecHeHcKas Hab., Aa. 6, Ten.: (495) 788-56-57, ¢pakc: (495) 777-56-96,
www.kapital-am.ru
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