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Cmoumocmb nasi Cmoumocmb nasi Cmoumocms rnasi

1144.86 py6 3633.30 pyo 3123.33 py6
2.20% 1.45% -3.16% -3.16% -0.31% -0.63%
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MexxgyHapoaHble PbIHKM
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3onoTo UHdopmaLmnoHHbIe MMob6anbHbIN MupoBsas
TeXHosIorum noTpebuTenbLCcKUmn MHAYCTpUA cnopTta
6yaywero CeKTop
Cmoumocms nasi Cmoumocmb nasi Cmoumocmeb nasi Cmoumocmb nasi

1113.73 py6 852.41 pyb 845.12 py6 1880.08 py6
4.93% = 5.28% 3.22%  3.90% 1.02%°  1.35% -0.28%  1.66%

coHa UHOeKC coHa NHOEeKC coHa NHOEeKC coHa UHOEeKC
\- VAN VAN VAN /

* NpUPOCT yka3aH Ha AaTy exeHeaenbHoro ob3opa ¢ Hayana roaa;
nHaekc (6eHYMapk) ykasaH Anst kaxaoro dooHAa Ha cTpaHule hoHAa;
COCTaB M CTPYKTYpa aKTMBOB NpeACTaBieHbl HA AaTy exeHeaernbHoro o63opa v MOryT MEHSITbCS, pacqeT CTPYKTYpbl akTMBOB npousBedeH oT CHA;

OMNN® cmeluaHHbix nHBecTUUMI «Kanutanb-UHdopmaunoHHble TexHonorun byayuiero» o 18.03.2016 HasbiBancs OMNU® akumii  «Kanutanb-
OHepreTn4eckniiy.

Ynpaenstowme oHgamm

MoctoneHko Omutpun Cepreesny | But-ABparum Bagum Atyposuny

O6LwecTBO € OrpaHNYEHHOM OTBETCTBEHHOCTbIO «YNpaBaAloLWwas KomnaHua «Kanutanb».

MHbopmauma packpbiBaetcA B «MpunoxkeHun K  BecTHuky ®CPP  Poccum», Ha cante www.kapital-am.ru, a Takke N0 MOMCKOBBIM  3anpocam:
WWW.A0BepuTenbHoeynpasneHune.pd, www.naesbiedboHapl.pd, www.nuosl.pd, www.ynpasneHnenud.pd, www.naesbliidoHa.pd, www.nakopi.ru, www.yKkanutanb.po,
WWW.Hakonu.pd

MonyunTb NoApobHYI0 MHGOPMALMIO O NaeBbiX MHBECTULMOHHbLIX GOHAAX U O3HAKOMMUTBLCA C MPaBMAaMU AOBEPUTE/IbHOMO YNPaBAEHWUA NaeBbIMU WMHBECTULMOHHBIMU
$OHAAMM M MHBIMU LOKYMEHTaMKU MOKHO no Ten.: 8-800-100-56-57, 8-800-100-11-70, 8 (495) 777-01-70 v no agpecy: PO, 123100, r.Mocksa, KpacHonpecHeHcKan Hab. 4.6.
Mpexae Yyem NpuobBpecT MHBECTULIMOHHDBIN Naid, cneayeT BHUMATE/NIbHO O3HAKOMUTLCA C NpPaBUAamu [OBEPUTENbHOTO YNpaBAeHUA NaeBbiM UHBECTULMOHHLIM GOHAOM
(nanee — MNpasuna). Homepa peructpaunu Mpasun 8 PCOP Poccumn: OMUD cmelarHbix MHBecTUUMI «KanuTanb-MHpopmaumoHHble TexHonorum Byayuiero» - Ne0256-
74114854 ot 10.09.2004; OMNU® cmeluaHHbIX MHBECTULUMI «KanuTanb-CbanaHcnposaHHbIN»-N20259-74113501 ot 10.09.2004; OMUP akumit «Kanutanb-MepcnekTuBHble
BNnoXeHna»-Ne0257-74113429 ot 10.09.2004; ONMN®P cmeluaHHbIX MHBecTULMIA «Kanutanb-TnobanbHblii noTpebuTenbckuin cekTop»-Ne1966-94169047 ot 09.11.2010; ONUD
doHmoB «Kanutanb-3onoto» Ne2449 ot 20.09.12; ONUP akuuit «Kanutanb-Muposas uHaycTpua cnopta» No2654 ot 29.08.2013.Homep peructpauuu MNpasun B baHke
Poccuu: OMU® obauraumin «Kanutanb-O6auraumm natoc» - Ne3079 ot 26.11.2015.

CTOMMOCTb MHBECTULIMOHHBIX MaeB MOXKET YBEIMUMBATLCA M YMEHbLUATbCA. Pe3yabTaTbl MHBECTUPOBAHMA B NPOLLIJIOM He onpeaensatoT Aoxoapl B byayuiem. focyaapcTBo He
rapaHTUpyeT AOXOAHOCTb MHBECTULMIA B NaeBble MHBECTULMOHHbIe poHAbI. MpaBunamu POHAOB YCTAHOBNEHbI CKUAKM C PAaCHETHOM CTOMMOCTU MHBECTULMOHHbIX NaeB Npu Ux
noraweHuu. Baumanve HafbaBoK (CKUAOK) YMEHBLUUT LOXOAHOCTb MHBECTULLMIA B MHBECTULMOHHbIE Nan NaeBOro MHBECTULMOHHOMO dpoHaa. inueHsna ®COP Poccum Ne 21-
000-1-00058 ot «01» deBpana 2002r. Ha OCyLLECTBAEHUE AEATENLHOCTUM MO YNPAaBAEHUIOD WHBECTULMOHHbIMU (GOHAAMM, NAEBLIMU MHBECTULMOHHBLIMU GOHZAAMMU U
HerocyAapcTBEHHbIMU NEHCUOHHBIMU GOHAAMMU.

P®, MockBa, 123100, KpacHonpecHeHckas Hab., A. 6, Ten.: (495) 788-56-57, chakc: (495) 777-56-96, www.kapital-am.ru
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-2.89% -2.20%
MMBB ¥ 2 pTC ) ’
2162.19 1164.21
0.81% 0.99%
S&P 500 0 Dow Jones
2 316.10 20 269.37
-1.60% -2.63%
uspRuB 1 EURRUB 1
59.0235 63.0253
-0.19% 1.09%
He Brent 3onoTto
e ( ) ll 56.70 T 1233.62
PbiHOK  akumi.  MwvpoBble  QMHAHCOBBIE  PbIHKK

nNpogomkarT AeMOHCTPMpoBaTh "OblubM" HacTpoeHus. Ha
npoweawen Hegene wHgekc MSCI World o6HoBun
ncTopuyeckne makcumymbl. 3asasnexHve npesngeHta CLUA
O HamepeHun B TeyeHue 2-3 Hedenb NPeAcTaBUTb MraH
Hanorosown pedopmbl He  TOnbKo BbITONKHYO
amepukaHckne poHLOBbIE MHAEKCHI HA HOBblE MakCUMyMb,
HO ¥ 3apsauno ONTUMM3MOM rriobanbHble PbIHKK. Hukaknx
Opyrmx getanen 03By4eHO He ObIfio, HO PbIHKA OOBOSBHO
BOypHO oTpearmpoBanu Ha 3Tu HoBoCcTWU. NHAekc gonnapa u
[OXOOHOCTU  aMEPUKAHCKUX  Ka3Ha4vemnckux obnurauun
MOLLIMN BBEPX.

Poccuitickuin  pblIHOK ~ 3aBepwnin  NPOWAYyK  Hegento
CHKEHMEM. DTU NoTeEPU OOBACHAITCA KaK YKPEMreHuem
pybns, KOTOpbIA CHWXaeT MpuBMeKaTenbHOCTb PybneBbix
aKTMBOB, TaK W OTCYTCTBMEM KaKMX-TO OoOnbLuMX waen.
Hagexabl Ha HoByw agmunuctpaumio CLUA noka He
OnpaBAbIBaAOTCH, a BHYTPEHHUX NO3UTUBHbIX
3KOHOMMYECKUX COObITUIM Takke He Habnogaetcs. Hedtb
OCTaeTcs B Y3KOM AManasoHe, YTO Takke He crocobeTByeT
poOCTy pOCCUWCKMX wHAekcoB. Jlvwb y pybnsa ocrarTcs
dakTopbl NOAAEPXKKM B BUAE CHWXKAKOLLENCS MHNAUUN 1
BbicOkoW cTaBku LIB P®. [axe nokynku BantoTbl B NOMb3y
MwuHdmHa ocoboro BnNusiHMs Ha pybnb He okasanu, Tak Kak
Mx OOGBLEM oOcCTaeTcsi He3HauUTemnbHbIM AN BantoTHOro
pblHKa.

KoTupoBkn HedTu cMOrnm noapact B KOHLUE Heaenu Oo
57 ponn. 3a Gappenb Ha wmHdopmauum ot MOA, uTto
obsi3aTtenscTBa MO CokpaileHutio aJobblim B OPEC+H
cobnrogaotca Ha 90%. Mexagy Tem, YMCNO aKTMBHbIX
HedTsaHbIX OypoBbix B CLUA Ha npownon Hegene
npogomkmuno pactu. PocT npopomkaeTca yxe u4eTbipe
Hegenu nogpsg, a obuwee yncno pabdoTarlwmx GypoBbIX
[OCTUIMO MakcumyMa ¢ okTa6psa 2015 roaa.

B CLUA wn EBpone npoaomkaeTcad Ce30H OTYETHOCTWU.
MpepBaputenbHble  pe3ynbTaTbl Ce30Ha  OTYETHOCTU
OEMOHCTPUPYIOT ~ YCKOpPEHME  poOCTa  KOPMOpPaTUBHbIX
npubbinen B CLUA wn EBpone. Ha npownon Hegene
npenocTaBuiM  CBOM  OTYETbI  MHOMME  KOMMaHUM U3
notpebuTenbckoro cektopa. 3HaduTenbHee Bcero Ha
anHamuky OMNMN® akumn «Kanutanb-Muposas uHaycTpus
crnopTa» noBnusina oT4é€THocTb KomnaHun SKECHERS wu
COLUMBIA SPORTSWEAR. OguH wn3  Begywux
npoussoguTenen crnoptmsHonm obysu B CLUA komnaHus
Skechers oTuuTanacb nyywe OXuAaHUN. Mpogaxu

KoMMaHum Bblpocnu Ha 13.2 % 3a rog go 3.56 mnpa. gonn.,
a B 4-m kBapTane Ha 6% go 764.3 mnH. gonn. MNMpu sTom B
4-M KBapTane MexayHapogHble NpodaXku BbIPOCNN Ha
17.1%. AKumn KomnaHum oTpearmpoBanu poctoM Ha 19%
nocne onybnukoBaHHOM OTYETHOCTW. [oma  akumn
koMnaHum B PoHae cocTtaBnsger 4%. OTYETHOCTb
npon3BoAnTENS oaexabl ANa akTMBHOro otabixa Columbia
Sportswear Takke nNPEeB30Wa pPbIHOYHbIE OXMAAHMS.
Komnanus onybnukoBana pocT npoaax Ha 3% po 717.4
MIH. OOMM. U POCT YMCTOM npubbinum Ha 34%, KoTopble
coctaBunu 85 mnH. gonn. B 2016 rogy uutas npubbinb
KomnaHum Bblpocna Ha 10%, OoCTUrHys pekopAHble 192
MIH. JONM., a npofaxu Ha 2% po 2.4 mnpg. gonn. Akuun
KoMnaHum Bblpocnn Ha 12% nocne onybrnvkoBaHHOW
otyeTHocTu. [ons akumn B PoHae cocTaensieT 4.5%.

Ha npowrnon Hegene Mbl COKpaTUnM [OMO  akuun
Masnpoma n yBenuuunu gonto akumin MMK n AspocnoTta B
onno CMELLaHHbIX MHBECTULINN «Kanutanb-
CbanaHcupoBaHHbl». B OMNMN® cmellaHHbIX UHBECTULMIA
«Kanutanb-InobanbHbli NOTPEOUTENBLCKUIA CEKTOP» Mbl
3aKpbinuM nosvumio B akumsix Pola Orbis 1 npuobpenu
akumn KAO Corp. B OMNN® akuuin «Kanutanb-Muposas
MHOYCTpUA crnopTa» Mbl cokpatunu akuum Yonex ¢ 5.5%
0o 3%.

PbiHOK ponra. Pewenne LB P® octaBuTb knoyesyto
CTaBKy Ha YypoOBHe 10.00% pano [OnOMHUTENbHBIN
UMNyNbC 4Na NPOAOMKEHNs TpeHaa Ha yKpenneHue pyons.
ToproBasi akTMBHOCTb Ha pbiHke O®P3 OGbina JOCTATOYHO
BbICOKOW, HO He MpuBerna K CyLEeCTBEHHOMY CHUXEHWIO
poxogHocten rocbymar.  [OnuHHble O®P3 npogormkatoT
TOproBaTbCA C AOXOOHOCTbIO B AuanadoHe 8.00-8.20%, a
cpeaHecpoyHble Ha ypoBHe 8.00%. MuHdpurH aHoHcupoBarn
HOBbIA BbINYCK ANMHHbIX O®3 ¢ noraweHvem B mapTe
2033 roga, 4TO roBOPUT O HanmuMyuMu cCnpoca Ha ANUHHbIE
Od3.

Jlnpepamn ueHoBOro pocta cTanu [AnuHHble Bymaru
MepBOro 3LIenoHa W KOpropaTuBHbIE BbIMYCKM BTOPOro
SlWenoHa, KOTOpble  3aMeTHO  cokpatunu  cnpej
oTHocuTenbHo O®3. B ycrnoBuax BbICOKOW KMHOYEBOW
ctaBkm LIB wvHBecTopbl nokynawT OGymarm C BbICOKMM
YPOBHEM A0XOAHOCTU. Mbl OXunaaem CoXpaHeHWs BbICOKOM
aKTVBHOCTU KOPMOPATUBHLIX 33EMLUMKOB Ha MEPBUYHOM
PbIHKE.

B TeueHue Hepgenu. 15 ceBpans cocTouTcsi BbICTYNIEHME
rnaBbl ®PC CLUA OxaHeT Vennen nepen KoHrpeccom. 16
deBpans npongert 3acegaHne MUHUCTPOB  MHOCTPAaHHbIX
pen  «bonbwon  pgeapuatkuy. B CLUA ony6nukytoT
SHBApCKMe [aHHble MO MWHAEKCYy LUeH npoussoguTenen
(PPI), 6a3oBomy mHAekcy notpebutensckmx ueH (UML) un
06BbEMY pPO3HMYHbIX Npogdax. Mo utoram 4 kBaptana 2016
onybnukyioT gaHHble no BBIT EBpo3oHbl n [epmanHuw.
JaHHble no vHbnAuun B sHBape BbinayT B Kutae. U3
KOMMaHuM, BXOAdAWMX B Hawwu doHAbl, ¢rMHaHCOBbIE
pesynbtathl npeactaeaT Pola Orbis, Cisco Systems,
Equinix, Applied Materials, The J.M. Smucker, Campbell
Soup.

s e |
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OMNMno obnuraumnnm «Kanutanb-Obnuraumm nnoc»

WHdpopmaums o dioHae

Oata pernctpaummn
Tun doHaa

OBbEKT UHBECT LA
Benumapk

CronMocTb nasi’

cua’

CneunanmnsnpoB aHHbIN
Aenosutapun
Peructpatop

AyauTtop

BosHarpaxaeHne YK
(npoueHT oT CHA)
Komuceus TpeTbux nuy,
(npoueHT oT CHA)

ISIN

Bloomberg

26.11.2015
OTKpbITbIN

Obnurauun
M HOekc KOHKy-
PEHTHON cpeabl

1 144.86 py6

98.16 mnH py6
000 «COK «lapaHT»

000 «COK «lapaHT»

[Henosas
Mepcnektusa”

1.50%
0o 1.20%

RUOOOA0JWA407

*CToumocTb nast u CHA ykasaHbl Ha aTy exeHeaensHoro 063opa;
**O0O0 «KoHcynbTauuoHHo-ayauTopckas dompma «fenosas

MepcnekTusar.

WHBecTULMOHHasA cTpaTerus

Llenbto coHaa saBnseTcs nonyyvyeHWe AO0XOAa, NPEBbILALEro CpeaHIo
[OX0AHOCTb MO GaHKOBCKUM Aeno3vTaM Mpu BbICOKOM YPOBHE NUKBUOHOCTU
W ameBepcudpmkaumm KpeauTHOro pucka. YnpasneHue ¢oHOOM npepnonaraet
aKTUBHOE yMpaBfieHWe KpeauMTHbIM W PbIHOYHBIM  pUCKOM  nopTdens
WHCTPYMEHTOB [JOMroBOro pblHKa C uUenblo obecneyeHnss cTabunbHoro
npupocTa kanuTtana npu BbICOKOM YPOBHE JTMKBUOHOCTUM M AMBepcudpmkaumnm
KpeauTHoro pucka. B ynpaeneHuun gropauuer noptdens n Bbilbope SMMTEHTOB
yNpaBnsioLwmn pyKoBOACTBYyeTCS aHanMsom MaKpO3KOHOMMYECKNX
nokasarenew, Bknoyas Temn pocta BBI, nHdnaumm, nepcnekTuebl U3MeHeHUs
MPOLEHTHbIX CTABOK W NMKBUOHOCTM, W pesynbTaTamy  MOHWUTOPUHra
(PUHAHCOBOMO  COCTOSIHASI  OMUTEHTOB W OTHOCWUTENbHOW  [JOXOAHOCTU

UX OOMroBbIX WHCTPYMEHTOB. MNMomuMMo obnuraumn, Toprytowmxca Ha MMBB,
ynpaBnsoWmMn  OOHAOM  OCYyLLEeCTBNSeT AUHAMUYHYKO anmfokauuio  4actu
CpencTB B MHOCTPAHHYIO BanioTy M eBpoobnurauum, a Takke B CTPYKTYpHble
npoayKThbl C CbI/IKCVIpOBaHHb

C Hauy. roga
2.20%

1 mecay, 3 mecsua 6 mecsiLes 1rop 3ropga
1.15% 3.31% 5.47% 12.54% -

*[loxoAHOCTb POHAA paccUMTLIBAETCA Ha AaTy cocTaBneHust ob3opa.

CTpyKTypa no Knaccam akTMBOB

OTpacnesas CTPYKTypa
(KopnopaTtueHbie obauraLmm)

CTpyKTypa No pPeNnTUHTY
(KopnopaTtusHbie obauraymm)

BBB-

19.44%

KopnopatuuHeie
obavraunu

MrocypapcreeHHble
o6avrauumn

82.82%

ETF Ha EBpoo6aurauuun
POCCUIACKUX IMUTEHTOB

M AeH. cp-Ba U MHble
aKTUBbI

DUHAHCOBbIV CEKTOP

Metannyprua u ManHUHr

CTpOVI TEenbCTBO N AeBenonveHT

MawumHocTpoeHne

TpaHcrnopt

MoTpebuTenbckuii cekTop

BB+

BB

BB-

16.86%

* Hedpts 3.8% Her peiitutra 6:30%
O°I/o 5:’/0 10% 15% 20% 25% 30% 35% 40% O:% 10% 20% 30% 40%
OcHoBHble 10 nosvupmi OTHocuTenbHaa MHaMUKa CTOMMOCTU nas
O®D3 (NepemMeHHbIii KymnoH) 7.45% 10300 ik MOXCBITR
Mpynna JICP 7.35% CToMmMOocTb nas
PYCAN Bpartck 6.61% 1020
TpaHCcMaLLXONanHT 6.17%
EB pa3XonanHr druHaHc 6.04% 10100
ITIK 5.35%
MOCTOTPECT 5.22% 100.00
PKO 5.21%
Coepbatk >-18% 99'00\ R U Y
Bank 3EHAT 478% 57 & & & & 5 o5 T
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YNPABNAWLLAA KOMNAHMWA

ONMN® akumn «Kanutanb-epcnekTBHbIE BIIOXKEHUS»

MHdopmaums o goHae MHBeCTULMOHHAA cTpaTerus

[Nata peructpaumm 10.09.2004 Llenbto dhoHaa siBNAETCS OTpaXeHue n onepexeHve AMHaMUKU MHAEeKca
. wmpokoro pbiHka akumi MMBB. YnpaeneHue cTpouTcs Ha npuHumnax

Tun dorpa OTKpbITIA smart-index, KoTopble MO3BOSMAT B OrPaHUYEHHON CTEMEeHW M3MEeHSITb
OBBLEKT UHB ECTULIMI AKLAM BeC OTAesflbHbIX AMUTEeHTOB u3 50-Tn, BXxodAwwmx B wuHaekc MMBB.
YNpaBnsowWwmMn MMeeT MpaBO €XeMEeCAYHO WCKMYUTL OZHOro  Mnu

Berumapk MMBB CHM3UTb BeC OBYX HavMeHee npuvBrekaTeflbHbIX SMUTEHTOB U3 MepBbiX
CreIeET fEE 3633.30 py6 10-tv noavumin B nuagekce MMBB. lNMomumo atoro ynpasnsaowmMin Mmeet

npaBo MCKMOYUTL A0 15-Tm 3aMuTeHTOB M3 ocTaBwmxcd 40 4neHoB
128.41 MrnH py6  pyHOekca. Bec yoanéHHbIX M COKpaLLEHHbIX SMUTEHTOB pacnpenensertcs
CPeau OCTaBLUMXCS 3MUTEHTOB NPOMOPLIMOHANBHO MX BECAM B UHAEKCe.

*

CYA

CneunannsnpoB aHHbIN
00O «C[IK «apaHT»

0eno3nTapui
Peructpatop 000 «COK «apaHT»
LOenosas
AyauTop o
[MepcnekTvBa
BosHarpaxgeHue YK
. 3.50%
(npoueHT oT CHA)
Komuccusa Tpetbux nu
2 Y p008%
(npoueHT ot CHA)
ISIN RUOOOA0JPR92 [oxoaHocTs doHaa’
Bloomberg KAPPEQR RU c Hay.roga 1 Mecsau 3 mecsua 6 mecsiLeB 1ron
*CToumocTb nasi u CHA ykasaHbl Ha AaTy exeHeaensHoro o63opa;
**O00 «KoHcynbTaumnoHHo-ayauTopckas dovmpma «fenosas -3.16% -3.69% 6.10% 10.49% 25.75%
MepcnekTugan. *[loxoAHOCTb hoHAA paccunTLIBAETCA Ha AaTy CocTaBneHms ob3opa.
Ompacnesas c1pykTypa nHgekca MMBB n ®oHpa Onucanve

29.10%

Hedto 28.83%

20.20%

PuHarcoBbIi cekTop 20.76% Bbiwe uHdOekca:
ras 8% BawHedTb, a0
MeTannyprusi U Mail HuH M.Buaeo, ao
Motpebutenbckuin cekTop gfggg MCKfI.‘OqubI.'
TenekoMMyH1KaLUK Z‘g?;{;’ oo BaI.IJHeq)Tb, an
OrekTposHepreTuka 3?5’49;/; MMB5
WNHdpacTpykTypa v NPOMbILLITEHHOCTb :]L-.'g;’::ﬁ
vaospens |8 112
e [B 2%
[eH. cp-Ba 1 NHblE aKTUBbI 8_‘83%
0% 5% 10% 15% 20% 25% 30% 35%
OcHoBHble 10 no3vuun OTHocUTENbHAas AMHaMUKa CTOMMOCTU Nas

[asnpom 13.75% 14 Wnaexc MMBB
C6epbaHk 1492% Cronmocts nas
nyKonn 12.69% /\
HOBATOK 6.06% 100 A
MarHuT 5.50%
MK "HopuibCcKuin HUKerb 5.24% % \
CyprytHedTeras 4.78%
HK PocHedtb 4.37% ”
BaHk BTb 3.40% , i i i i i i i . . . . . .
TpaHcHedTb 2.94% @Q@ &9\1\« 6‘3'6\’4\« @g\'g\ \\9\"0 ,\b«d\';\ \«9\5« {99\';\ zfyo\t\« {@g\’.‘« ,199\';\ Q\'@}Q prqf\ . & \Q&/\
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YNPABNAKLAS KOMAAHHMA

OlNMN® cmewaHHbIx nHBecTUUMn «Kanutanb-CbanaHcMpoBaHHbLINY

chopva oA MHBecTULMOHHAA cTpaTerus

Hata perucTpatmn 10.09.2004 Llensio cdoHaa sBnseTcs NpeaocTaBneHne WHBECTOPY BO3MOXHOCTU
y4acTBOBaTb B AMHAMUKE PbIHKA aKLUMIA C MEHbLLEl BONaTUMNLHOCTBIO 1

Tun coHpa OTKpbITHIN = >
OonblUen CTEeNeHbK 3alluMTbl OT NEPUOAMYECKMX KOPPEKLUUA, YeM B
OOGbEKT MHBECT LN Akuumn, Obrraumm  TPAAUUMOHHBIX  ¢poHaax akumi. CrpaTerms doHaa npegnonaraet
coveTaHWe ynpaBneHus annokauven mexay akumsamu, obnuraumsmu m
45% MMBB+ JEeHEeXHbIMU CpefcTBaMu U Gonbluell cBOGOAbI YNpPaBrsIoOWEro B
BeHumapk +5% S&P 500+ BoibOpe Hambonee npuBnekaTenbHbIX akuMn u  obnuvrauui npu

+50% MCXCBITR  COOMiOAEHUN OCHOBHbBIX MPUHLMMNOB TOPrOBOW AUCLMMMUHBI, BKIOYas

X cTon-nocckl. MNpu BbiGope akumii 1 obnuraumini OCHOBHYO Ponb UrpaeT

CroumocTb nas 3123.33py6 pyHOameHTanbHbIi UM KpeaWTHbIM  aHanu3. [pu  ynpaBneHuu
CUA 56.67 MIH py6 annokauuamu ynpaensifoLMin pyKOBOACTBYETCH MaKpPO3IKOHOMUYECKUM
. aHanM3oM M CBOUM B3IMSIAOM Ha OXMOAEMOE W3MEHEHWE anneTuta

CneunannavpoB aHHbIN MHBECTOPOB K PUCKY.
H P 000 «CAK «apaHT» P P y

*

[eno3nTapum
Peructpatop 000 «C[K «lapaHT» j
Lenosas @
Ayaunto o
yauTop MepcnektuBa | Puck |
BosHarpaxxgeHve YK i Buicowi
3.50% §
(npoueHT ot CYA)
Komucce e
MUCCUSI TPETbUX LY 10 0.8%
(npoueHT ot CHA) *
ISIN RUOOOAOJPRG8 HoxonHocT doHAa
Bloomberg KAPBALR RU c Hay. roga 1 mecay 3 mecsiua 6 mecsaues 1roa 3 ropga
*CtoumocTb nasi u CHA ykasaHbl Ha AaTy exeHeaensHoro o63opa; _031% _0_ 94% 407% 5. 26% 13 21% 3568%

**O0O0 «KoHcynbTauunoHHo-ayanTopckas upma «[lenosas
4 H yauTop bvp A *[lOXOAHOCTb (hOHAA paccUNTLIBAETCS Ha AaTy cocTaBneHus o63opa.

MepcnekTueay.
CrpykTypa doHaa No Kraccam akmBoB OtpacneBas c1pyktypa ®oHaa (akumm) n nHaekca MMBB
7 7
22.93%
HedTb 28.83%
Metannyprus u ManHUHP 17211
HAKUMY 1 DUHaHCOBbIV CEKTOP 15.54% "
Aeno3utapHble ; 20.76%
pacnucku 1531% |
ras 20.21%
mO6nuraumm i 8
1) MoTpebuTenseckuin cekTop 6.16% woon
T 5.79%
eneKkoMMyH1Kauunu 4.67% MMBE
m[leH. cp-Baun Mennaw IT 56%%
MHbIE aKTUBbI
WHdbpacTpykTypa n
MPOM bl LLNMEHHOCTb
44.75%
OnekTposHepreTuka 2'94%
3.44%
2.51%
Ynobpenus 118% |
3.77% 0% 5% 10% 15% 20% 25% 30% 35%

* oTpacnesasi CTpykTypa coHaa B paspese obnurauuin cxoxa ¢ OMU® obnurauun «Kanutanb-
O6nurauyum nnc»

OcHoBHble 10 nosvumni OtHocuTensHasa gMHaMmMka CTOMMOCTU nast
ao CbBepbaHk 6.63% 10 S
ao JIYKOMN 6.17% CToumocTs nas
ao [asnpom 4.78% 101
o6n MuHdMH MocKoB ckoii o6rnacTu 4.09% /\
o6n APK Cuctema 3.89% 100 \//\ \
o6n EBpasXonguHr drHaHc 3.74% \\
o6n 'TIK 3.71% o
o6n 4T3 3.68%
o6n MOCTOTPECT 3.26% o . . . . . . . . . . . . . .
o6n PYCAJl BpaTtck 3.15% @Q@ &9\70 @9\'-0 @9\1‘« \\Q\'»‘« \VQ\'Q \«Q\';\ @Q\’Q @9\'-‘« @Q\Q @@"« Q\@}‘« &@(\ «&« @&-
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YNPABNAKLWAA KOMNAHMWA 10.02.17

OlNMN® doHaoe «Kanuntanb-3onoTto»
WHdopmaumsa o dgoHge MHBeCTULMNOHHAA cTpaTerus

[laTa pervcTpaLmm 20.09.2012 Llensio  dhoHna sBnsetca MakcumansHo 6Gonee TouHoe
OTpaXeHne AMHaMUKN CMOTOBLIX LieH Ha 3omnoTo. Cpenctea

Tun dporpa OTKpbITHIA cboHaa uHBecTUpYloTcs B nan PowerShares DB Gold Fund.
. Man Pow erShares
OBGbEKT MHBECTMUNIA
DB Gold Fund
KoHTpakT Ha
BeHumapk &
3onoto (GCA)
CroumocTb nas’ 1113.73 py6
cuA’ 30.42 MnH py6
Cneuuanu3npoB aHHbI 000 «CIIK «FapaHTs
[enosuntapum
Pernctpatop 000 «CK «[apaHT»
enoeas
Aygoutop A .
MepcnekTtuBa
BosHarpaxgeHune YK
1.50%
(npoueHT ot CYA)
Komuccusa TpeTbux nm
2 Y p008%
(EROUCHRORE LY [loxoOHOCTL doHAa
ISIN RUOOOAOQJT973
. c Ha4y. roga 1 mecsdy 3 mecsiua 6 mecsiLeB 1ron 3roga
oomberg
*CTommocTb nas 1 CHA ykasaHbl Ha faTy exeHeaensHoro 063opa; 4.93% 2.22% -9.93% -18.79% -25.89%  40.59%
*000 «KOHCynb-,-aumo::.;o.aygmopcka: dupma «[lenosas pa; *[loxoAHOCTb hoHAa paccynTbiBaeTCs Ha AaTy cocTaBneHusi ob3opa.

MepcnekTusax.

OcCHOBHble HOBOCTU PbiHKa 30s10Ta

*MexxayHapoaHble pesepBbl PO no coctodHuio Ha 27 aHBaps 2017 roga coctasunu 392.5 mnpa. gonnapos
npotus 394.1 mnpg. gonnaposB Ha 3 deBpand coobwun baHk Poccmun. Takum obpasom, pesepBbl 3a 3TOT
nepvioA Bbipocnun Ha 1.6 mnpAd. gonnapos, unu Ha 0.41%.

OTHocuTenbHasa gMHaMmKka CTOMMOCTU nasi

N AN\ M/\
oINS

100

108

3onoro*

CronmocTb nas

106

o Q IS Q i Q Q IS Q i Q Q < Q <
N3 Q™ N N N N N N N N Q> & & & Ng

* Gold Spot Price (Bloomberg: XAU Curncy, $/0z) B py6nsix no kypcy LIB

P®, MockBa, 123100, KpacHonpecHeHckasi Hab., A. 6, Ten.: (495) 788-56-57, chakc: (495) 777-56-96, www .kapital-am.ru
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YNPABNAKLWAAS KOMNAHHA

06.02.17

MaeBble MHBECTULIMOHHbIE hOHABI
! bonas| 10.02.17

OMNMU® cmewaHHbIX MHBecTUuun «Kanutanb-UHpopmaumoHHbIe TexHonorum oyaywiero»

WHdopmaums o goHae

Hata peructpauum 10.09.2004
Tun coHpa

OGBbEKT MHBECT LN

OTKpbITHIN

AKUMK, obnurauum

70% S5INFT +
BeHumapk
30% MICXBITR
CroumocTb nas™ 852.41 py6
CYA™ 46.43 MnH py6
CneumnanuanpoB aHHbI
. 00O «CIK «lFapaHT»
[enosnTapui
Peructparop 000 «C[IK «lapaHT»
Lenosas
AyanTop
MepcnekTuBa
Bosnarpaxaenune YK
PaxA 3.5%
(npoueHT ot CHA)
Komuceust TpeTbux nu
> 4 0o 1.5%
(npoueHT ot CHA)
ISIN RUOOOAOJPR76
Bloomberg CAPEQTY RU

“S5INFT — S&P 500 cekTop UH(OPMALMOHHBLIX TEXHOMOTWIA;
“CToumocTb nas u CHA ykasaHbl Ha AaTy exeHeaernsHoro o63opa;
000 «KoHcynbTaunoHHo-ayauTopckas upma «[enosas
MepcnekTuBa.

MHBeCcTULMOHHanA cTpaTerna”

Llenbto doHoa akTMBHOrO ynpaeneHust sBnsieTca obecnedeHune
[OMroCPOYHOro MpUpocTa kanuTtana nocpeacTBOM MHBECTUPOBAHUS
B aKkuuum KOMMaHun, Ou3Hec KOTOpbIX HEMOCPEeACTBEHHO CBsI3aH
C pas3paboTkoh W BHEOPEHMEM HOBbIX TEXHOMOrMMm B obractu
pacLUMpeHnst JocTyna K pasfnyHbIM MHTEPHET-CEPBMCAM, CO34aHNEM
HOBbIX MOOWMbHBLIX YCTPOWCTB W aganTaumMuM  NpOrpamMmHOro
obecrnevyeHnss K pas3nuyHbiM Gu3Hec-mopensm. PoHg cocTouT
NpenMyLLLECTBEHHO n3 akummn rnobanbHbIX KOMMaHWUM,
crneunanmanpyroLLmnxcst B obnactn co3faHus HOBbIX
WHOPMAaLMOHHBIX TexHonornin. CTpaterns doHga npegnonaraet
pocratoyHo Gonbluyto cBobogy ynpaensolero B Bbibope Hanbonee
npuBneKaTenbHbIX akumi. YNpaBnsoLwmmn MoXeT pa3amecTutb 4o 50%
doHaa B AeHbrM nnu nukeBnaHble Bbinyckn OP3 B cnyyasx, korga y
HEro ecTb OCHOBaHMWS OXWAaTb 3HAYUTENbHbLIA POCT BONATUIIBHOCTU
WIN PUCK KOPPEKLIMM Ha rnobanbHOM pbiHKE akUMA.

| 1]

[loxoAHOCTs doHAa

c Ha4y. roga 1 mecay 3 mecsua 6 mecsiLeB 1 ron
3.22% 1.72% 1.71% 0.02% 11.42%

*OanHas cTpaterust npumensieTcst ¢ 20 anpenst 2016 r. B CBSI3U CO BCTYNNEHWEM B CUINYy HOBOW
VHBECTULIMOHHON AeKnapauum v U3MeHeHneM kateropum onaa;
“[loxoaHOCTb (hOHAA pacCHUTLIBAETCA Ha JaTy cocTaBneHus o63opa.

CrpykTypa doHga

27.99%

WO6auraunu

W AKuMK

M /eH. cp-Ba M MHble aKTuBbI

B OneKTPOHHas KOMMEPLMS U UHTEPHET
cepBuChI

25%

Mo6unbHble ycTpoincTea n
TEXHOMOrMYECKNE KOMMOHEHTbI

H MynbTUMeana u passreveHns

ObnayHble TexHonorum

B MpombiwneHHoe nporpammHoe
obecneueHne

OcHoBHble 10 no3vumn (akumm)

OTHocuTenbHas gMHaMUKa CTOMMOCTY nas

Apple Inc. 10.67% . Berumapk

Microsoft Corporation 8.71% Cronmocrs nes

ALPHABET INC 8.38% \/A
Facebook, Inc. 5.51%

NVIDIA Corporation 3.24% 1% ‘/\\/

Texas Instruments Incorpor 3.00% %

Intel Corporation 2.919% 100

Cisco Systems, Inc. 2.76%

IBM 2.64% o . . . . . . . . . . . . . S
AMAZON.COM INC 2.63% @@@ @9\(\« Qgsg\t\« @:-“\Q \\9\(0 \@\Q ,(\9\'.\« @9\’;\ fib-“\to ,,59& @90« Q\&t\« @&t\« @-&Q .99(19

“Oo 20.04.2016 B pacuyéTax ucrnonb3osanca 6eHumapk MMBB-3HepreTuka
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OlMNMN® cmewaHHbIX MHBecTUUMK «Kanutanb-MobanbHbIN NOTPEOUTENBLCKUN CEKTOPY»

ViHcpopmaumst o oHae MHBeCTULMNOHHaA cTpaTerus

[Jarta peructpaumm

[aTta BCTynneHus B cuny HOBOMN

cTparerum
Tun doHaa
OOBbEKT UHBECT LI

BeHumapk

CroumocTb nas’™

*x

CYA

09.11.2010
12.03.2013

OTKpbITHIN

Akumn, obnurauum
70% SGCSNW* +
30% MCXCBITR

845.12 py6

Llenbto atoro doHAa akTMBHOrO ynpaBneHWs SBnseTcs npegocTaBrieHune
MHBECTOPaM BO3MOXHOCTU Yy4acTBOBaTb B AONTOCPOYHON TEHOAEHLMN pocTa
[0X0O0B M NOTpPebneHns HaceneHus pasBUTbIX M Pa3BUBAOLLMXCA CTPaH.
Ctpaterva doHaa npeanonaraeT [JgocTtatoyHo Gonblwyio  cBoboay
ynpaensiiowlero B Bbioope Hanbonee npuenekaTenbHbIX akuuin n obnuraummn
npu cobniogeHnM OCHOBHbIX MPUHLMNOB TOPrOBOW AMCLUMMUHBI, BKHOYast
cton-noccbl. [Jo 50% akTMBOB (hoHOa MOXKET ObiTb BMOXEHO B nav doHAaa
PowerShares DWA Consumer Staples Okono 20% - B akuuu
noTpebuTenbCKOro CekTopa pasBuTbIX Y Pa3BUBAIOLLMXCH CTPAH C akLEeHTOM
Ha KOMMaHWM PO3HUYHOW TOProBMW, [AMHAMMKA BbIPYYKM  KOTOPbIX
onpegensieTca pocTtom noTpebneHus B 3Tux cTpaHax. OcTtaslmecs
cpedcTBa ynpasnsolMe WHBECTUPYIT B BbiOpaHHble MMK  akumm M
obnuraumm poccunckmx (He meHee 30% CHYA) komnaHuin noTpebuTenbLckoro

27.03MIH pY6  cekropa.

CneunannsnpoB aHHbIN
000 «C[IK «lapaHT»

Oenosutapun
Pernctpatop 00O «C[OK «lapaHT»
erioBa:

Ayautop Renosas

MepcnekTuBa
BosHarpaxgeHnune YK 3.50%
Komuccus TpeTbux nuy

0o 0.8% =
(npoueHT ot CHA) HoxogHocTs droHaa
ISIN RUOOOAOJRRMS c Hay. roga 1 mecsy 3 mecsiLab MecsiLeB 1 ron
ZREI. ) CEAIFE S Y 1.02%  0.23% -0.68%  -6.38%  -9.96%

*SGCSNW — rno6anbHblil UHAEKC NOTPEGUTENBCKUX KOMMAHWIA;
**CtoumocTb nas n CYA ykasaHbl Ha AaTy exeHeaernbHoro 063opa;
***000 «KoHcynbTaunoHHo-ayanTopckas hupma «[enosas
MepcnekTuBa.

*PowerShares DWA Consumer Staples — cdoHA —oTpaxawwmin auHamuky HauGonee
TIMKBMAHBIX akuum notpebutensckoro cektopa CLUA;
**[IOXOAHOCTb (POHAA paccHMTLIBAETCSA Ha AaTy CoCTaBneHwst ob3opa.

Cipykiypa doHaa’

ETF
20.20%

W MpoayKTbI NATaHUsA

BPo3HMiHas Toproena

[ AnkoronbHble/BesankoronbHbie HanuTkn
BTabauHble vagenus

W Tosapbl ANs Aoma

3 paBooXpaHeHe
Tenexoms/Megva/UIT
Mpop axa/Npou3BoACTBO  OAEX bl
TNoructuka

HKocvervka

Fpyroe

* MMokasaTenu AvarpaMMbl CTPYKTYpbl (hOHA@ MO CTpaHaM rnokasaHbl C YH4eTOM MaTeMaTU4ecKoro OKPYrfeHWst A0 LiefbiX Yucer.
leorpacuyeckas pasbuska poHAa ykasaHa C y4eTOM CTpaHbl BEAEHWs1 OCHOBHOW AeSTENbHOCTU KOMNaHUM.

4.27%

OcHoBHble 10 no3vumin OTHOCUTENBbHAA AMHaMMKA CTOMMOCTU nasi

o6n MwuHdmH Poccumn

34.34%

Berumapk

etf  PowerShares DWA Consumer Staples 20.20% CToMMocTb nasi
o6n Jlenta 6.00% 102
ao Home Depot, Inc. 4.28% /\ A
rap X5 Retail Group N.V. 4.01% 101 > \/
ao  THE J.M. SMUCKER COMPANY 3.32% M
A —/\

ao Campbell Soup Company

3.11% © \\/

3.09%

V

ao CONSTELLATION BRANDS INC

99
I T T O T T S W W S\ A QA
3.05% o Q\"\ 6‘"\ Q\"\ 6‘"\ 0""\ 0""\ e""\ Q\"\ e""\ Q\"\ 0’1:'\ Ng 61:'\ &"\
S\ U AN NN ’ ’ MR\ RS

7

ao Tyson Foods, Inc.

2.98%

ao The Estee Lauder Companies Inc.

P®, MockBa, 123100, KpacHonpecHeHckasi Hab., A. 6, Ten.: (495) 788-56-57, chakc: (495) 777-56-96, www .kapital-am.ru
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YNPABNAKWAR KOMOAHHA

OMNMU® akuumn "Kanutanb-MupoBas nHayctpusa cnoprta”

WHdopmaums o goHae

LT pETIET 2L 29.08.2013 MHBecTULMOHHAA cTpaTerus

Tun donza OTKpbITHIN Llenbio aTtoro coHaa siBAsieTca npefoctaBneHne nHBecTopam

OBbeKT UHBECT UL AKUMHN, 0BANraLmm BO3MOXHOCTM y4acTBOBaTb B POCTE MOMNYMSPHOCTU cropTa U

ook 30% MCXCBITR + aKTUBHOTO obpasa XW3HWM B MUpPe uYepe3 pOCT [O0XO0B
p +70% MXWOOCD' KOMMaHWiA, 3aHMMaloLLMXCA WUrpoBbIMW  BMAAMM  CMOPTA,

1 880.08 py6 npon3BoaCTBOM  CMOPTUMBHbBIX TOBaAapoB Wi odeXxabl W
3aHNMaLLNXCA TpaHCﬂFlLlMeVI CNOPTUBHbIX MepOHpMﬂTVIVI.

CroumocTb nast™

CYA™ 67.65 mnH py6

CneunanvavpoB aHHbIN
00O «CAK «MapaHT»

[enosutapumn
Peructpatop 000 «CIK «lMapaHT»
[enoBas
Ayautop
MepcnektuBa
BosHarpaxgeHue YK
. 2.50%
(npoueHT ot CHA)
Komuccust TpeTbux nu
P > 0o 0.8%
(npoueHT ot CHA)
ISIN RUOO0A0JUSK2 JloxonHoCTs doHAa’
Bloomberg Cc Hay. roga 1 mecsy 3 mecsiua 6 mecsueB 1 rog 3 roga
*MXWOOCD - MSCI World Consumer Discretionary Index,
MIXBITR - UHgekc KopnopaT::Hb?; oéimfaf:ﬁ ?(I:OBOK)y(ngIIZ noxop); -0.28% -1.50% -3.96% -7.34% -9.50% 73.73%

**CTonmMocTb nas u CHYA ykasaHbl Ha AaTy exeHegernbHoro o63opa;
***00O0 «KoHcynbTaunoHHO-ayanTopckas upma «[lenosas
[MepcnekTuBa.

*[loxogHOCTb hoHAA paccuMTbIBaETCS Ha AaTy cocTaBneHms ob3opa.

CrpykTypa doHga Onu1canve

Bonblwylo YacTb akTMBOB )OHAA COCTABMASIOT aKUUM MHOCTPAHHbIX
KOMMaHWI, 3aHMMaOLLMXCS NPOM3BOACTBOM CMOPTUBHbLIX TOBApOB U
ofexnabl, TpaHCnAuMen CnopTUBHBIX MEPONPUATUN, a TakKe akuuin
CMOPTMBHbIX KyboB. CerMeHT PO3HU4YHbIX CETEeN He SABMSeTCcs
uenesbiM OnA 3TOro ooHAa, Tak [oxodbl CneunanvM3mpoBaHHbIX
PO3HUYHBIX CETEN B 3HAYUTENbHOW CTEMEHN 3aBUCHT OT cTpaTeruu
UX pas3BUTUS U KOHKYPeHTHoW cpegbl. Crtpartermsa doHga
npegnonaraeT [octaTtodHo Oonblyto cBobogy ynpaBnsioLEro
= et cp-sa B Bblibope Haubonee npuBnexaTenbHbIX akuum npu cobnwogeHun
h b1 AKTMBD! OCHOBHbIX MPWHLMMOB TOProBOW AWCUWMNIIMHBI, BKIKOYas CTOM-
noccel. He meHee 30% CYA ynpaensiowme MWHBECTUPYIOT B
BblIOpaHHbIE MMM akuMK 1 06nMraumMm poCcCMNCKNX 3IMUTEHTOB. [ons

OLHOro aMUTEHTa B poHAe He npesbiwaeT 10% CYA.

EmO6nuraymmn

B AKUMn

57.04%

OtpacneBas CTpykTypa dooHaa (akumm) OTtHocuTENbHasA AMHaMUKa CTOMMOCTY nas
104

BeHumapk

CToumocTb nas
B yT60nbHEIE

KOMaHzbl 102

BEMeana
HCropTvBHas oaexaa

100

ECnopTuBHas 0byBb

B CnopTUBHbI

WHBEHTapb o8

M CnopTuBHblE

pasBneyeHns/oTAbIX

[leH. cp-Ba v UHble

aKkTuBbl 9 T T T T T T T T T T T T T ]
S T S S S S S O S \ S SR QR
USRS S\ R R R PR R S SR A R
oS er/. G(., @ AN > QA (19 rf}? ’13’ r& Q¥ le 6\ QO
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10.02.17

YNPABNAKILAA KOMNAHWA

MpupocT cToMmocTu nasi Ha 31 aHBapd 2017 roga B COOTBETCTBUM C NPUKA3OM
PCOPP Poccum o1 22.06.2005 N 05-23/n3-H

HaumeHos aHne doHaa ¢ 30.12.2016 3a 3 mecsiua 3a 6 mecsueB 3a 1rog 3a3roga
OlNMMN @ cmellaHHbIX MHBecTUuMA «Kanutanb-

. 0.74% 5.96% 6.71% 14.14% 38.29%
CbHanaHcpoB aHHbIN»
ONMU® akumin «Kanutanb-lNepcnekTuBHbIE BNOXEHUS» -0.59% 11.60% 13.21% 24.97% 58.13%
OMNMN® cmelLaHHbIX MHBECT ULMIA «KanvlTan'*I?- 3.13% 0.87% 0.20% 12.82% 32.02%
W HdopmMaumoHHbIe TexHonorum By ayLeroy»

"«

ormo CMeLl.IaHHbIX MHBeCTVILI,VIVVI Kanms{l‘b— 1.70% 1.21% 715% 12.46% 58.92%
['nmo6GanbHbIV NOTPeBUT ENbCKUIA CEKTOP»
OlNMM® goHpos «Kanutanb-3onoTo» 5.10% -10.19% -20.58% -19.14% 40.96%
ONMM® akumin «Kanutanb-MvpoBas MHAYCTpus cnopTay 0.23% -2.46% -8.05% -11.79% 73.62%
OlNMN @ obnuraumin «Kanutanb-Obnuraumm nmnoc» 1.82% 3.33% 5.38% 12.59% -

“UamMeHeHue ctoumocTu nas (npukas COP Poccum ot 22.06.2005 N 05-23/n3-H);
00 18.03.2016 ¢hoHp HasbiBanca OMNU® akuwmii «Kanutanb-OHepreTuyeckuii», 1 Bbin OPUEHTUPOBAH Ha BIIOXEHUS B aKLMWU KOMMaHUN OTHOCALLMXCS K 3HEpreTU4ECKon oTpacnu;
0o 12.03.2013 doHp HasbiBancs OMU® akuuin «Kanutanb-UHaycTpuanbHbii» U Gbin OPUEHTUPOBAH Ha BIIOXKEHUSI B aKUMM KOMMAHUA OTHOCSALUMXCS K OTpacnsM MeTanmnyprus,
MaLLMHOCTPOEHUE, XUMUSL.
C 12.03.2013 no 17.03.2015 choHa HasbiBancs OMNMUN® cmeluanHbIx MHBeCTULMIA «KanuTanb-MNoTpebutenbckuin CeKTop pa3BMBaIOLLMXCS CTPaH».
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