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Cmoumocmb nasi Cmoumocmb nasi Cmoumocms rnasi

1141.69 py6 3743.99 pyo 3161.47 py6
1.91% 1.24% 0.21%  -0.27% 0.91% 0.60%
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3onoTo UHdopmaLmnoHHbIe MMob6anbHbIN MupoBsas
TeXHosIorum noTpebuTenbLCcKUmn MHAYCTpUA cnopTta
6yaywero CeKTop
Cmoumocms nasi Cmoumocmb nasi Cmoumocmeb nasi Cmoumocmb nasi

1116.54 py6 856.66 pyd 848.27 pyb 1882.55 py6
5.19%  5.84% 3.74%  4.13% 1.40%° 1.98% -0.15%  2.25%

coHa UHOeKC coHa NHOEeKC coHa NHOEeKC coHa UHOEeKC
\- VAN VAN VAN /

* NpUPOCT yka3aH Ha AaTy exeHeaenbHoro ob3opa ¢ Hayana roaa;
nHaekc (6eHYMapk) ykasaH Anst kaxaoro dooHAa Ha cTpaHule hoHAa;
COCTaB M CTPYKTYpa aKTMBOB NpeACTaBieHbl HA AaTy exeHeaernbHoro o63opa v MOryT MEHSITbCS, pacqeT CTPYKTYpbl akTMBOB npousBedeH oT CHA;

OMNN® cmeluaHHbix nHBecTUUMI «Kanutanb-UHdopmaunoHHble TexHonorun byayuiero» o 18.03.2016 HasbiBancs OMNU® akumii  «Kanutanb-
OHepreTn4eckniiy.

Ynpaenstowme oHgamm

MoctoneHko Omutpun Cepreesny | But-ABparum Bagum Atyposuny

O6LwecTBO € OrpaHNYEHHOM OTBETCTBEHHOCTbIO «YNpaBaAloLWwas KomnaHua «Kanutanb».

MHbopmauma packpbiBaetcA B «MpunoxkeHun K  BecTHuky ®CPP  Poccum», Ha cante www.kapital-am.ru, a Takke N0 MOMCKOBBIM  3anpocam:
WWW.A0BepuTenbHoeynpasneHune.pd, www.naesbiedboHapl.pd, www.nuosl.pd, www.ynpasneHnenud.pd, www.naesbliidoHa.pd, www.nakopi.ru, www.yKkanutanb.po,
WWW.Hakonu.pd

MonyunTb NoApobHYI0 MHGOPMALMIO O NaeBbiX MHBECTULMOHHbLIX GOHAAX U O3HAKOMMUTBLCA C MPaBMAaMU AOBEPUTE/IbHOMO YNPaBAEHWUA NaeBbIMU WMHBECTULMOHHBIMU
$OHAAMM M MHBIMU LOKYMEHTaMKU MOKHO no Ten.: 8-800-100-56-57, 8-800-100-11-70, 8 (495) 777-01-70 v no agpecy: PO, 123100, r.Mocksa, KpacHonpecHeHcKan Hab. 4.6.
Mpexae Yyem NpuobBpecT MHBECTULIMOHHDBIN Naid, cneayeT BHUMATE/NIbHO O3HAKOMUTLCA C NpPaBUAamu [OBEPUTENbHOTO YNpaBAeHUA NaeBbiM UHBECTULMOHHLIM GOHAOM
(nanee — MNpasuna). Homepa peructpaunu Mpasun 8 PCOP Poccumn: OMUD cmelarHbix MHBecTUUMI «KanuTanb-MHpopmaumoHHble TexHonorum Byayuiero» - Ne0256-
74114854 ot 10.09.2004; OMNU® cmeluaHHbIX MHBECTULUMI «KanuTanb-CbanaHcnposaHHbIN»-N20259-74113501 ot 10.09.2004; OMUP akumit «Kanutanb-MepcnekTuBHble
BNnoXeHna»-Ne0257-74113429 ot 10.09.2004; ONMN®P cmeluaHHbIX MHBecTULMIA «Kanutanb-TnobanbHblii noTpebuTenbckuin cekTop»-Ne1966-94169047 ot 09.11.2010; ONUD
doHmoB «Kanutanb-3onoto» Ne2449 ot 20.09.12; ONUP akuuit «Kanutanb-Muposas uHaycTpua cnopta» No2654 ot 29.08.2013.Homep peructpauuu MNpasun B baHke
Poccuu: OMU® obauraumin «Kanutanb-O6auraumm natoc» - Ne3079 ot 26.11.2015.

CTOMMOCTb MHBECTULIMOHHBIX MaeB MOXKET YBEIMUMBATLCA M YMEHbLUATbCA. Pe3yabTaTbl MHBECTUPOBAHMA B NPOLLIJIOM He onpeaensatoT Aoxoapl B byayuiem. focyaapcTBo He
rapaHTUpyeT AOXOAHOCTb MHBECTULMIA B NaeBble MHBECTULMOHHbIe poHAbI. MpaBunamu POHAOB YCTAHOBNEHbI CKUAKM C PAaCHETHOM CTOMMOCTU MHBECTULMOHHbIX NaeB Npu Ux
noraweHuu. Baumanve HafbaBoK (CKUAOK) YMEHBLUUT LOXOAHOCTb MHBECTULLMIA B MHBECTULMOHHbIE Nan NaeBOro MHBECTULMOHHOMO dpoHaa. inueHsna ®COP Poccum Ne 21-
000-1-00058 ot «01» deBpana 2002r. Ha OCyLLECTBAEHUE AEATENLHOCTUM MO YNPAaBAEHUIOD WHBECTULMOHHbIMU (GOHAAMM, NAEBLIMU MHBECTULMOHHBLIMU GOHZAAMMU U
HerocyAapcTBEHHbIMU NEHCUOHHBIMU GOHAAMMU.

P®, MockBa, 123100, KpacHonpecHeHckas Hab., A. 6, Ten.: (495) 788-56-57, chakc: (495) 777-56-96, www.kapital-am.ru
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-1.74% -0.44%
MMBB ¥ ° pTC ) °
2 226.61 1190.40
0.12% -0.11%
seps00 4 Dow Jones |,
2297.42 20 071.46
0.59% 1.10%
USD/RUB | EURRUB |
59.9858 64.7307
2.32% 2.44%
He Brent 3ornoTo
s (Brent) | 6.81 T2 22030

PbIHOK akuui. MuHyBLlIasi ToproBasi Hegensi 3aBepLunnach
pasHoHanpaBneHo. PblHKM HaxoAsaTcs B OXMOAHWM HOBOW
3KoHOoMM4Yeckon nonutukn npesmgeHta CLUA. Mo wutoram
npowepwero 3acegaHusa ®PC ocTaBun KroYeByl CTaBKy
0e3 M3MEeHeHMN M He Adan CUrHamoB O BO3MOXHbIX CPOKax
JanbHenwero noebllWeHusa. Perynatop nocuyutan, 4Tto
BOCCTaHOBMEHNE WHBECTULMIA KOMMaHWM B 4-M KBapTane
npoxoauno 6onee MegneHHbIMM TeMnamMyM W He CTofb
yBEPEH HACYéT [anbHeNWero ynyyleHUs HacTpoeHui
notpebutenen un 6OusHeca. [donnapoBbli MHOEKC Mocne
3asBneHun OPC npogomkun ocnabnsatecs u npobun
yposeHb B 100 gonn.

AMepuKaHCKMe MHAEKCbl MO UToram Hegenu BepHYNUCb K
CBOMM MakcumasbHbIM UCTOPUYECKUM YPOBHSAM, Onarogaps
CWMbHBIM AaHHbIM MO PbIHKY Tpyda U pocTy akuun
(PUHAHCOBOrO CeKTopa Ha OXMAAHUSAX OTMEHbl 3aKoHa
Hoppa-®paHka. Yncno HoBbIX paboymx MeCT COCTaBuIIO
+227 ThIC. (NPOrHO3:+180 ThIC.). OTO PEKOPAHbLIN NPUPOCT 3a
nocnegHve 4 mecsua. bespabotuua Bbipocna o 4.8%
(MporHo3:4.7%).

BepnyLune eBponenckne poHOOBbIE UHAEKCHI TAKKe BbIPOCN
no wutoram Hegenw. MakpoaKOHOMMYECKME AaHHbIE MO
cTpaHam EBpO30Hbl  MpogorkaloT  BbIXOAUTb  fydlle
oxuganui. OgHako Tema Brexit, a BMecTe ¢ HUM rpsayne
BblbOpbl B psige cTpaH EBponbl, Ha koTopbix Oymer
pewaTtbcs cynbba eBpOMenckon WHTerpauun, sIBNATCA
caMbiM¥  3HAYMMbIMW  NOMAUTUYECKUMU  COOLITUSIMU B
onwxanwume mecsupbl.

3a npoLunyto Hegento LeHbl Ha HedpTb Beipocnu Ha 2.32% ao
57 ponn. 3a 6appenb. B koHuUe npownon Hegenu HedTAHbIE
KOTMPOBKU MOAAepKana HOBOCTb O BBEAEHWWM CaHKUUA CO
ctopoHbl CLUA npotuB MpaHa. CaHKkumMM BBeOEHbI C LIENbIO
OopbObl C  TeppopuaMOM U "3a HapylleHue pexuma
HepacnpocTpaHeHusi opyxus". Pybnésein nHaekc MMBB 3a
Hegento cHuM3uncs Ha 1.7% p[o 2226 nyHKTOB Ha (hoHe
JanbHenwero ykpenneHus pyons. Pybnb kK KOHUY Hegenu
ykpenuncs, 6narogaps pocTy UeH Ha HedTb U ocnabneHuto
gonnapa.

[Mepron koprnopaTVBHOW OTYETHOCTUM Ha Pa3BUTbIX PbIHKaX
[OCTUr CBOEro NMuKa M Ha criegylole Ha4YHET MOCTEneHHO
cnagaTb. Ha npownow Hegene npedocTaBuUn CBOW OTYETHI
IT rurantel: Apple Inc, Facebook Inc u Amazon Inc,
Bxoasime B OMNU® cmewanHHbix nHBecTMuMin «Kanutanb-
MHdopmaunoHHble TexHornornm OynyLuero». Apple
yBenuuuna BbIpydKy BMepBble 3a 4YeTblpe KBapTana,
Gnarogapsi BbICOKOMY CNpocy Ha HOByk Mogenb Iphone,
npeacTaBreHHyl0 KoMMnaHuel B ceHTsAbpe 2016 ropa.
Bbipyuka B 4-m kBapTane 2016 roga Beipocna Ha 3% fo 78.4
MnpA4. gonn., a 4vuctas npubbinb coctaBuna 17.9 mnpga.
JONn., YTO oOKasanocb nyywe OXMAAHWA pPbiHKa. AKUMK
KOMMaHun Bbipocnn Ha 4% no utoram MpeacTaBreHHOro

otyéta. OT4yéTHOCTb Facebook npeB3owna pbIHOYHBIE
oxumaaHus, Gnarogaps pocTy NoAMMCYMKOB Ha MobBunbHoe
npeanoXeHne W npogaxam pekrnambl B MOOMITbLHOM
NpUIoXeHnn, KoTopas coctaBuna 84% oT oOLen BbIPYYKM
3a 4-n kBapTan. Bbipyuka Bblpocna Ha 51% go 8.81 mnpa.
Aonn., a uuictaa npubbinb coctaBuna 3.57 mnpa. gonn.
MHTepHeT-puTenn Amazon.com HEMHOIO XyXe oTymTancs no
pPOCTYy BbIPYYKM W HE CMOr MpPEeB3ONTU 3aBblLUEHHbIE
pbIHOYHbIE OXMAaHWs. Beipydka KomnaHum Belpocna Ha 22%
A0 43.7 MnpA. Aonn. npu pocte YncTom npmbeinu Ha 55% [o
749 MIH. QONS. akuum KoMmnaHmm nogelwuesenun Ha 4% nocne
0onyGrMKOBaHHOM OTYETHOCTU.

[naBHbIM  pasoyapoBaHWeM MpOLWION Hedenu cTana
OTYETHOCTb CMOpTMBHOM koMnaHum Under Armour Inc,
OKasaBLUENCs 3HAYUTENbHO XyXe PbIHOYHbIX OXWAAHUN.
Bbipyyka 1 npubbinb KoMnaHuu 3a 4-i KBapTan okasanucb
3HauUTENbHO XyXXe oxmaaHui. bonee Toro komnaHws gana
bonee cnabbii MporHo3 Mo pocTy npogax Ha 2017 rop —
pocT okono 12%, 4To Takke pacCcTPOMIO MHBECTOPOB. AKLIMU
KoMnaHum ynanm Ha 25% nocrne  ony6rvMKoBaHHOM
oT4éTHocTn. [Hons akumi komnaHum B OMNND  akumn
«Kanutanb-Muposas nHaycTpus cnopta» coctasnsna 3% u
Oblnla MOMHOCTBK COKpalleHa Mnocrne pa3oyvyapoBbIBAOLLMX
pe3ynbTaToB.

Ha npownon Hegene Mbl npuobpenu akumm Microsoft n
Estee Lauder B OlN® cMmelwaHHbIX WHBECTULIUA
«Kanutanb-CbanaHcupoBaHHLIN», a Tawkke npuobpenn
akumm TMK. B OMNMN® cmellaHHbIX nHBecTuuuin «Kanutanb-
nobanbHbIA  NOTPEOUTENLCKUIA CEKTOP» Mbl  COKpaTunn
ponto akumii Wall-mart Stores u Ingredion  n npuobpenu
akumm Tyson Foods n Estee Lauder. B OMNA® akuwin
«Kanutanb-MupoBas wnHAyCTpWs cnopTa» Mbl COKpaTWiu
akumm Columbia n yBenunuunu gonto akumii Black Diamonds.
PbiHOK pgonra. 3a npolwewy Heaento KpaTkoCPO4Hble
ctraBkm no OP3 Beipocrim Ha 20-30 6.n., a cTaBkM MO
CpeaHEenpoYHbiM U AJIMHHBIM rocbymaram no4ytn He
M3MeHunucb. KpaTKocpoudHble CTaBKM BbIPOCN nocne
3asaBneHus LIb o Tom, 4TO C y4eTOM U3MEHEHUS BHELLUHUX U
BHYTPEHHUX YCMOBWUWA MNOTEHUMAN CHWXKEHUS KIoYeBoW
ctaBkm baHkom Poccuu B nepsom nonyroguu 2017 roga
ymeHbLumncs. Takke LIB P® octaBun kntodeByto cTaBky 6e3
umeHunss (Ha ypoBHe 10.00%), yTO nopaepxano pyonb.
Mokynka pybnesbix obnuraumii octaeTcs OLHOM M3 caMbiX
nonynsipHbIX TEM CPeAM MHOCTPAHHbIX MHBECTOPOB, KOTOPbIX
NPUBIEKaT BbICOKME pearibHble (3@ BbIYETOM UHMAUUN) u
HOMWHanbHble pybrieBbie CTaBKU.

Ha nepBMYHOM pbIHKE OOCTAaTOMHO AKTUMBHO pa3Mellanucb
KopriopaTuBHble aMuUTeHTbl. MTC pasmectTunu naATuneTHue
obnuraumm ¢ kynoHoM 9.00%, TpaHCMaLLXONAUHT PpasmMecTurn
TpexneTHne obnuraumm ¢ kynoHom 9.95% un [TJIK
pasmMecTuna cemuneTHue obnurauum ¢ kynoHom 11.00%.

B TeuyeHue Hepenu. 9 deBpans COCTOMTCHA BbICTYNneHUe
rnaBbl baHka AHrnun Mapka Kaphu. B CLUA BbIMAYT AaHHblE
no ToproBomy OanaHcy W CKMNafCckuM OMNTOBbIM TOBapHbIM
3anacam 3a [fgekabpb. VI3mMeHeHWe [aHHbIX 3a rog no
obbemam 3akcnopTta, MMMopTa M canbgo ToproBoro GanaHca
BbInayT B Kutae. O6bEM npoussBoacTea B obpabaTtbiBatoLlem
NPOMBILUNIEHHOCTU MO UTOram Aekabpsa BbligeT B FepMaHum,
®paHumm 1 BenukobpuTtaHun. M3 komnaHui, BXOASLWUX B
Haww oHabl, PUHaHCoBbIe pe3ynbTaThl npeactassat Whole
Foods Market, Skechers, Cognizant Technology Solutions,
Fiserv, Columbia Sportswear, Nvidia, Activision Blizzard,
Asics.

s e |
P®, MockBa, 123100, KpacHonpecHeHcKkas Hab., a. 6, Ten.: (495) 788-56-57, cakc: (495) 777-56-96, www .kapital-am.ru
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OMNMno obnuraumnnm «Kanutanb-Obnuraumm nnoc»

WHdpopmaums o dioHae

Oata pernctpaummn
Tun coHaa

OBbEKT UHBECT LA

26.11.2015
OTKpbITbIN

Obnurauum
M HOekc KOHKy-

MHBecTULMOHHasA cTpaTerms

Llenbio coHga sBnseTcs nonyvyeHve [[oxoAa, NpeBbIaloLWero CpeaHon
[OX0AHOCTb MO GaHKOBCKUM Aeno3vTaM Mpu BbICOKOM YPOBHE NUKBUOHOCTU
W ameBepcudpmkaumm KpeauTHOro pucka. YnpasneHue ¢oHOOM npepnonaraet
aKTMBHOE YyrnpaBrieHne KpeauTHbIM U PbIHOYHLIM  PUCKOM  nopTdens
WHCTPYMEHTOB [JOMroBOro pblHKa C uUenblo obecneyeHnss cTabunbHoro
npupocTa kanutana npu BbICOKOM YPOBHE INMKBUAHOCTU U AuBepcudukaummn
KpeauTHOro pucka. B ynpaeneHun gropaumnent noptdens u Beibope sSMUTEHTOB

BeHumapk yFIpaBJ'IﬂIOLI.I,VIVI PyKOBOACTBYETCA aHannmaom MaKpPO3KOHOMUYECKNX

[EBITIET) Gl nokasarenew, Bknoyas Temn pocta BBI, nHdnaumm, nepcnekTuebl U3MeHeHUs

CroumocTb nasi’

1141.69py6 nNpOUEHTHbIX CTABOK W JMMKBUOHOCTM, W pesynbTaTamy MOHWUTOPUHra
. (PMHAHCOBOrO  COCTOSIHAS OMWUTEHTOB UM OTHOCWUTESIbHOWM  JOXOAHOCTM
CHA 93.62MIHPY6  yx nonrosbix WHCTPYMeHTOB. Mommmo obnuraumii, Toprytowmxcs Ha MMBB,
CheLmManvampoB aHHbIit ynpaensiiowmii - oOHAOM  OCYLLECTBNAET AMHAMUYHYIO —annokauumio 4acTu
enOSUTADYi OO0 «CAK «TapaH™  cpefacTB B MHOCTPaHHYO BamioTy M eBpoobnuraumun, a Takke B CTPYKTYpHbIE
Zeresnana NPOAYKTbI C (OUKCUPOBAHHLIM JOXOZOM.
Pernctpatop 000 «CAK «[apaHT» LT
OenoBas
AyauTtop po
MepcnekTuBa
BosHarpaxaeHune YK 1.50%
(npoueHT oT CHA)
Komuccusa Tpetbux nm
P . [0 1.20%
(npoueHT ot CHYA)
ISIN RUOOOA0JW407
Bloomberg ] [loxonHoCTs doHaa

*CToumocTs nas 1 CUA ykasaksi Ha faTy exereaensioro o6sopa;  C HaY. ropga 1 mecsil, 3 mecsila 6 mecsiLes 1 ron 3roga
**O0O0 «KoHcynbTauuoHHo-ayauTopckas dompma «fenosas
MepcnexTuaar. 1.91% 1.91% 3.29% 5.27% 12.46% -

*[loxoAHOCTb POHAA paccUMTLIBAETCA Ha AaTy cocTaBneHust ob3opa.

CTpyKTypa no Knaccam akTMBOB OTpacnesas CTpyKTypa

(KopnopaTtueHbie obauraLmm)

CTpyKTypa No pPeNnTUHTY
(KopnopaTtusHbie obauraymm)

BBB- 21.799

DUHaHCOBbIV CEKTOP 38.65%

BB+
KopnopatuuHeie
obavraunu

MeTannyprs n mantH1Hr

BB 10.62%

MrocypapcreeHHble
o6avrauumn

80.21%

CTpOVITeﬂbCTBO n gesernonMeHT BB-

ETF Ha EBpoo6aurauuu 18.68%

TpaHcno
pOOCMFICKMX SMUTEHTOB pa pT

B
Wi, o2 u wnve MoTPeBUTENbCKMIA CEKTOp
B
Hedro 420 Hert peitTuHra 7.02%
% 5;/0 10% 15% 20% 25% 30% 35% 40% 45% % 10% 20% 30% 40%
OcHogHble 10 nosuumn OTHocuTernbHas AvHaMyKa CTOMMOCTY nasi

Mpynna JICP 7.67% 10300 P

PYCAI Bpatck 6.88% CTonmocTs nast

O®3 (NepemeHHbI KyMoH) 6.68% 1020

EB pa3XonauHr ®uHaHc 6.30%

K 5.580, 10100

CbepbaHk 5.53%

MOCTOTPECT 5.46% 100.00

PXO 5.46%

BaHk 3EHNT 5.01% 9900 . Q \« \«' Q \«I (\' \«

Poccenbxo3baHk 4.58% @Q' &‘Q\l @‘Q\. \V'Q\' »9‘6\' f»“‘& {95“ @&'

P®, MockBa, 123100, KpacHonpecHeHckasi Hab., A. 6, Ten.: (495) 788-56-57, chakc: (495) 777-56-96, www .kapital-am.ru
’ [
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ONMN® akumn «Kanutanb-epcnekTBHbIE BIIOXKEHUS»

WHgopmaums o qoHae

[ata pernctpaummn
Tun doHaa

OOBbEKT UHBECT UL
Benumapk

CroumocTb nas’

CuA

CneunannsnpoB aHHbIN

0eno3nTapui
Pernctpartop

Aypoutop

BosHarpaxgeHue YK
(npoueHT oT CHA)
Komuccus TpeTbux nuy,
(npoueHT ot CHA)

ISIN

Bloomberg

10.09.2004
OTKpbITbIV
Akummn
MMBB
3 743.99 py6
132.37 mnH py6

00O «C[IK «apaHT»

000 «COK «apaHT»

LOenosas
MepcnekTusa

3.50%

0o 0.8%

RUOOOA0JPR92
KAPPEQR RU

*CtoumocTb nasi u CHA ykasaHbl Ha AaTy exeHeaensHoro o63opa;
**O00 «KoHcynbTaumnoHHo-ayauTopckas dovmpma «fenosas

MepcnekTusar.

MHBeCTMLWIOHHa;I cTpaTerus

Llenbto dhoHOa sBRseTca oTpaXeHue U onepexeHne ANHAMUKN uHOekca
wmpokoro pbiHka akumi MMBB. YnpaeneHue cTpouTcs Ha npuHumnax
smart-index, KoTopble MO3BOMSIOT B OrPaHUYEHHOW CTEMEHW WU3MEHHATb
BEeC OTAeNnbHbIX 3aMUTEHTOB u3 50-Tn, BxogaAwmx B wuHaekc MMBB.
Ynpasnawwmn nMeeT npaBO e€XeMECHAYHO WCKIYUTbL OOHOro WK
CHU3UTb BeC OBYX HavMeHee npuvBrekaTenbHbIX SMUTEHTOB U3 MepBblX
10-tv noavumin B nuagekce MMBB. lNMomumo atoro ynpasnsaowmMin Mmeet
npaBo MCKMOYUTL A0 15-Tm 3aMuTeHTOB M3 ocTaBwmxcd 40 4neHoB
nHaekca. Bec yaanéHHbIX U COKpalLEHHbIX SMUTEHTOB pacnpegensieTcs
Cpeau OCTaBLUMXCSH SMUTEHTOB NPOMOPLMOHANbHO UX BECAM B UHAEKCE.

[oxoaHocTs doHaa’

c Ha4y. roga 1 mecsy 3 mecsila 6 mecsiLeB 1ron
-0.21% -0.21% 13.79% 15.15% 28.36%

*[loxoAHOCTb hOHAA paccUMTLIBAETCA Ha AaTy cocTaBneHust ob3opa.

Ompacnesas c1pykTypa nHgekca MMBB n ®oHpa

Onucanve

HedbTb

DUHAHCOBBIN CEKTOP

a3

MeTannyprvs u MmanHAHT
Motpebutenbckuin cekTop
TenekoMMyHuKaLnn
OneKTpoaHepreTnka
WNHdpacTpykTypa v NPOMbILLITEHHOCTb
Ynobpenusa

Meguawn IT

ﬂeH. Cp-Ba N UHble aKTUBbI

5.81%
6.16%

4.65%
4.67%

3.50%
3.44%

1.58%
157%

1.16%
1.18%

0.90%
0.89%

0.12%

12.36%
12.29%

29.33%
28.83%

20.39%
20.76%,

20.20%
20.21%

Bbiwe uHdekca:
BawHedTb, ao
M.Bugeo, ao

UcknroyeHsbi:
BawHedTb, an

oo

MMBB

0.00%
0% 5% 10% 15% 20% 25% 30% 35%
OcHoBHble 10 no3vuun OTHocUTENbHAas AMHaMUKa CTOMMOCTU Nas
CbepbaHk 15.17% 14 Wnaexc MMBB
Fasnpom 14.18% Croamoct nas
nykown 12.78%
HOBATOK 6.03% 100 7\
V\v
MarunT 5.11%
MK "Hopunb cKnii HUKenb 5.09% %
HK PocHedtb 4.46%
96
Bank BTB 3.34%
CyprytHedoteras 4.72% . . . . . . .
0 © R S S Q < R R
TpaHcHedTb 3.07% 095& pr" @g\ \h,@ &o\ {ng" (ﬂg" &&
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YNPABNAKLAS KOMAAHHMA
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MaeBble MHBECTULIMOHHbIE hOHABI
! bonas| 03.02.17

OlNMN® cmewaHHbIx nHBecTUUMn «Kanutanb-CbanaHcMpoBaHHbLINY

chopva oA MHBecTULMOHHAA cTpaTerus

Hara pervcTpaumu 10.09.2004 Llensio cdoHaa sBnseTcs NpeaocTaBneHne WHBECTOPY BO3MOXHOCTU
TG O y4acTBOBaTb B AVHAMUKE PbiHKA aKLMil C MEHbLIEN BONATUIBHOCTBIO 1
Gonbluelt cTeneHbio 3almMThl OT NEPUOANYECKMX KOPPEKLMA, Yem B

OOGbEKT MHBECT LN Akuumn, Obrraumm  TPAAUUMOHHBIX  ¢poHaax akumi. CrpaTerms doHaa npegnonaraet
coyeTaHue ynpaBneHus annokauyei Mexay akumamu, obnuraumsamm u

45% MMBB+ JEeHEeXHbIMU CpefcTBaMu U Gonbluell cBOGOAbI YNpPaBrsIoOWEro B

BeHumapk +5% S&P 500+ BoibOpe Hambonee npuBnekaTenbHbIX akuMn u  obnuvrauui npu

+50% MCXCBITR  COGINIOAEHWN OCHOBHbIX MPUHLMMOB TOProBOW AUCLMMMWHDBI, BKHOYas

cTon-noccel. MNpu BbiGOpe akumii 1 obnuraumMini OCHOBHYIO porb UrpaeT

CroumocTb nas’ 316147 py6 yHoameHTanbHbIi WM KPeAUTHbIM  aHanu3. [pyu  ynpaBneHum

*

CYA

55.81 mnH py6

annokauvsiMu ynpasensioLMA PYKOBOACTBYETCS MaKpPO3KOHOMUYECKUM
aHanu3oM M CBOUM B3IMSIAOM Ha OXuaaemoe W3MeHeHue annetuta

Cneuvanu3vpoB aHHbIN 000 «GIK «Faparm WHBECTOPOB K PUCKY.
nenosutapumn Cpeptmit
Peructpatop 000 «C[K «lapaHT» j
Lenosas @
Ayguto .
y P MepcnektuBa | Puck |
BosHarpaxxgeHve YK i Buicowi
3.50% §
(npoueHT ot CHA)
Komunccusa TpeTbux nm
P . 10 0.8%
(npoueHT ot CHA) *
ISIN RUOOOAOJPRG8 HoxonHocT doHAa
Bloomberg KAPBALR RU C Hay. roga 1 mecsay 3 mecsua 6 mecsueB 1 rog 3 roga
*CtoumocTb nas n CHA ykasaHbl Ha AaTy exeHeaensbHoro 063opa; 0.91% 0.91% 7.05% 7.30% 14.26% 38.68%

**O0O0 «KoHcynbTauunoHHo-ayanTopckas upma «[lenosas

*[lOXOAHOCTb (hOHAA paccUNTLIBAETCS Ha AaTy cocTaBneHus o63opa.

MepcnekTueay.
CrpykTypa doHaa No Kraccam akmBoB OtpacneBas c1pyktypa ®oHaa (akumm) n nHaekca MMBB
7 ]
20.68% |
HedTb 28.83%
20.53%
las 20.21%
.A'efﬁ(w);lmvl'a Hbie DUHAHCOBBIN CEKTOP 20.76%
A p ) '
pacnmcku MeTannypris 1 MaiHIUH
mO6nuraymm i 8
u MotpebuTenbcknin cekTop 6.16% moo
T 5.62%
€reKOMMYyH/KaL 1K 267% MMBB
m[eH. cp-Baun Meaunawn IT 561%
NHbl€ aKTUBbI
WHdbpacTpykTypa n
MPOMbILLEHHOCTb
44.02%
Ynobpenus
OnekTposHepreTnka %
2.46% 0% 5% 10% 15% 20% 25% 30% 35%

* oTpacnesasi CTpykTypa coHaa B paspese obnurauuin cxoxa ¢ OMU® obnurauun «Kanutanb-
O6nurauyum nnc»

OcHoBHble 10 no3vumin

OTtHOocHTENbHAA AMHaMKKa CTOMMOCTU nas

["asnpom
CbepbaHk
NiyKonn

nnnxy

HOBAT3K
"MK "Hopunbckuin Hukenb

MuHdmH MockoB cko obriacTu

@]
(o)
9  A®K Cuctema
=
;') EB pa3XonguHr ®uHaHc
S K
=
Urr3

102

7.76%

BeHumapk

7.75%

CronmocTb nas /\

AN
6.51% 101 N
3.23% /\ / \/\/
2.69% 100 \/\
3.93%

99
3.78% T~

3.75%
3.71% o° < S S S S < Q
S & S RS o & &
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YNPABNAKLWAA KOMNAHMWA 03.02.17

OlNMN® doHaoe «Kanuntanb-3onoTto»
WHdopmaumsa o dgoHge MHBeCTULMNOHHAA cTpaTerus

[laTa pervcTpaLmm 20.09.2012 Llensio  dhoHna sBnsetca MakcumansHo 6Gonee TouHoe
OTpaXeHne AMHaMUKN CMOTOBLIX LieH Ha 3omnoTo. Cpenctea

Tun dporpa OTKpbITHIA cboHaa uHBecTUpYloTcs B nan PowerShares DB Gold Fund.
. Man Pow erShares
OBGbEKT MHBECTMUNIA
DB Gold Fund
KoHTpakT Ha
BeHumapk &
3onoto (GCA)
CroumocTb nas’ 1116.54 py6
CYA” 30.50 mnH py6
CneunanuanpoB aHHbIN 000 «CIIK «FapaHTs
[enosuntapum
Pernctpatop 000 «CK «[apaHT»
enoeas
Aygoutop A .
MepcnekTtuBa
BosHarpaxgeHune YK
1.50%
(npoueHT ot CYA)
Komuccusa TpeTbux nm
2 Y p008%
(EROUCHRORE LY [loxoOHOCTL doHAa
ISIN RUOOOAOQJT973
. c Ha4y. roga 1 mecsdy 3 mecsiua 6 mecsiLeB 1ron 3roga
oomberg
*CTommocTb nas 1 CHA ykasaHbl Ha faTy exeHeaensHoro 063opa; 5.19% 5.19% -12.59% -21.45% -21.38%  41.07%
*000 «KOHCynb-,-aumo::.;o.aygmopcka: dupma «[lenosas pa; *[loxoAHOCTb hoHAa paccynTbiBaeTCs Ha AaTy cocTaBneHusi ob3opa.

MepcnekTusax.

OcCHOBHble HOBOCTU PbiHKa 30s10Ta

*MexxagyHapoaHble pesepBbl PO no coctoaHuio Ha 20 aHBaps 2017 roga coctasunu 385.9 mnpa. gonnapos
npotus 392.5 mnpgd. ponnaposB Ha 27 sHBaps, coobwun baHk Poccuu. Taknm obpa3om, pesepBbl 3a 3TOT
nepvoA BbIpoCNn Ha 6.6 Mnpd. gonnapos, unu Ha 1.71%.

OTHocuTenbHasa gMHaMmKka CTOMMOCTU nasi

108

3onoro*

CronmocTb nas

106

. A S
Rt = AV

100

o Q Q Q Q Q Q
& A N N A A N Q-

& & S & N o &

* Gold Spot Price (Bloomberg: XAU Curncy, $/0z) B py6nsix no kypcy LIB

P®, MockBa, 123100, KpacHonpecHeHckasi Hab., A. 6, Ten.: (495) 788-56-57, chakc: (495) 777-56-96, www .kapital-am.ru
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YNPABNAKLWAAS KOMNAHHA

OMNMU® cmewaHHbIX MHBecTUuun «Kanutanb-UHpopmaumoHHbIe TexHonorum oyaywiero»

ono onk - Birhanor. s
Hdopmaums o goHae Llenbio doHOa akTMBHOIO YyhpaBneHus sBnseTcs obecnedeHve

[laTa pervcT paumm 10.09.2004 AOMTOCPOYHOrO MPUpOCTa KanuTana NocpeACcTBOM WMHBECTMPOBAHMA
B aKUMW KOMMaHW1, GU3HEC KOTOPbIX HEMOCPEeACTBEHHO CBS3aH
Tun doHpa OTKPLIT bt C pa3paboTkoli M BHEOPEHMEM HOBbIX TEXHOMorMi B obnactu

paclumMpeHns [ocTyna K pasnuyHbIM MHTEPHET-CEPBMCAM, CO3AaHNEM

OBbeKT MHB ecT LMl AKUMM, 0BIMraumm  Loppix  MOGMMbHLIX  YCTPOWCTB WM afanTauuu  MporpamMMHOro
70% S5INFT + obecrneyeHnss K pasnuyHbiM  GusHec-mogensM. doHg  cocTouT

Benumapk 30% MICXBITR NpenMyLLLeCcTBeHHO "3 aKumn rno6anbHbIX KOMMaHWiA,
. crneumanuavpyrLLmxcs B obnacTu co3faHus HOBbIX

CronmocTb nas 856.66 py6 MHCbOpMaLMOHHBIX TexHororui. CTpaTterus doHga npegnonaraet
o™ 48.98 g AOCTaTOuHO Gonbluyto cBoboay ynpasnsioLLero B Bblbope Hanbonee
~OMIHDPYO  npuenekaTenbHbIX akuuii. YNpaBnaloLmii MOXeT pasMecTUTb 10 50%

CneuvanuavpoB aHHbIN doHaa B AeHbrM nnu nukeBnaHble Bbinyckn OP3 B cnyyasx, korga y

000 «CIK «MapaHT» Hero ecTb OCHOBAHUS OXWOATh 3HAYMTErNbHbLIN POCT BONATUMNBHOCTM

Aenosutapun U pUCK Koppekunn Ha rnobansHom PbIHKE aKLlMVI.
Peructparop 000 «C[IK «lapaHT» (1
Lenosas
AyanTop
MepcnekTuBa
BosHarpaxaerue YK
paxa 3.5%
(npoueHT ot CHA)
KomMuccus TpeTbux nuy,
> 0o 1.5%
(npoueHT ot CHA)
ISIN RUOOOAO0JPR76
Bloomberg CAPEQTY RU [loxoAHOCTs doHAa
“S5INFT — S&P 500 cekTop UH(OPMALMOHHBLIX TEXHOMOTWIA; C Ha4. roga 1 MecsL 3 Mecsla 6 mMecsiles 1 ron
“CToumocTb nas u CHA ykasaHbl Ha AaTy exeHeaernsHoro o63opa;
000 «KoHcynbTaunoHHo-ayauTopckas dpupma «[lenosast 3.74% 3.74% 2.88% -0.47% 11.55%
MepcnekTuBa. ‘OaHHas cTpaTervs npumeHsietcs ¢ 20 anpensi 2016 r. B CBSI3W CO BCTYMIIEHMEM B CUITy HOBOW

VHBECTULIMOHHON AeKnapauum v U3MeHeHneM kateropum onaa;
“[loxoaHOCTb (hOHAA pacCHUTLIBAETCA Ha JaTy cocTaBneHus o63opa.

CrpykTypa doHga

27.93% 4%
B OneKTPOHHas KOMMEPLMS U UHTEPHET
24% cepBuch
Mo6unbHble ycTpoincTea n
TEXHOMOrMYECKNE KOMMOHEHTbI
WO6aurayuu

H MynbTUMeana u passreveHns

W AKuMK
69.57% ObnayHble TexHonorum
.57%
M /eH. cp-Ba M MHble aKTuBbI
B MpombiwneHHoe nporpammHoe
obecneueHne

OcHoBHble 10 no3vumn (akumm) OTHocuTENbHAaA AMHaMMKa CTOMMOCTU Mast
Apple Inc. 10.10% . Berumapk
Microsoft Corporation 8.35% Cronmocrs nes
ALPHABET INC 8.04%
Facebook, Inc. 5.18%
E NVIDIA Corporation 3.149% 1 ‘/\\/ %
§ Texas Instruments Incorpor 2.94%
Intel Corporation 2.90% 100
Cisco Systems, Inc. 2.65%
IBM 2.50% g8 . . . . . . S
AMAZON.COM INC 2.48% ngs»“’”'\b Q@‘Q @9\'\« \bs"\« @9\‘0 w@“'\« W@“‘Q @.@'\«

“Oo 20.04.2016 B pacuyéTax ucrnonb3osanca 6eHumapk MMBB-3HepreTuka

P®, MockBa, 123100, KpacHonpecHeHckas Hab., 4. 6, Ten.: (495) 788-56-57, cpakc: (495) 777-56-96, www .kapital-am.ru
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OlMNMN® cmewaHHbIX MHBecTUUMK «Kanutanb-MobanbHbIN NOTPEOUTENBLCKUN CEKTOPY»

ViHchopmaums o doHae MHBeCTULMNOHHaA cTpaTerus

Lle]'lb}O 3TOro CbOH,D,a aKTUBHOIO ynpaeJieHUA ABNAeTCA npegocraBliieHune
MnHBeCcTopamMm BO3MOXHOCTU y4aCTBOBaThb B [ONroCPOYHOM TEHAEHLMN pocTa
OoxoaoB U n0Tpe6neva HacerneHua pa3BuUTbIX U Pa3BUBAKOLLNXCA CTpaH.

[ata peructpauum 09.11.2010
ataBC e c OBOWN

[arta BCTynneHusi B cuny HOBOW 12.03.2013

cTparerum

Tun doHaa OTKpbITbIV

Akuun, obnmrauum
70% SGCSNW* +
30% MCXCBITR

OOBbEKT UHBECT UL

BeHumapk

CronmocTb nas™ 848.27 py6

CYA”
CneunannsmpoB aHHbIN

27.20 mnH py6

000 «CAK «apaHT»

Oenosutapun
Pernctpatop 000 «CIK «FapaHT»
ernosas
Ayavtop A
MepcnekTuBa
BosHarpaxgeHnune YK 3.50%
Komuccus Tpetbux nuy,
A0 0.8%
(npoueHT ot CHA)
ISIN RUOOOAOJRRM8
Bloomberg KAPINDU RU

*SGCSNW — rno6anbHblil UHAEKC NOTPEGUTENBCKUX KOMMAHWIA;
**CtoumocTb nas n CYA ykasaHbl Ha AaTy exeHeaernbHoro 063opa;
***000 «KoHcynbTaunoHHo-ayanTopckas hupma «[enosas
MepcnekTuBa.

Ctpaterva doHaa npeanonaraeT [JgocTtatoyHo Gonblwyio  cBoboay
ynpaensiiowlero B Bbioope Hanbonee npuenekaTenbHbIX akuuin n obnuraummn
npu cobniogeHnM OCHOBHbIX MPUHLMNOB TOPrOBOW AMCLUMMUHBI, BKHOYast
cton-noccbl. [Jo 50% akTMBOB (hoHOa MOXKET ObiTb BMOXEHO B nav doHAaa
PowerShares DWA Consumer Staples. Okono 20% B akuum
noTpebuTenbCKOro CekTopa pasBuTbIX Y Pa3BUBAIOLLMXCH CTPAH C akLEeHTOM
Ha KOMMaHWM PO3HUYHOW TOProBMW, [AMHAMMKA BbIPYYKM  KOTOPbIX
onpegensieTca pocTtom noTpebneHus B 3Tux cTpaHax. OcTtaslmecs
cpedcTBa ynpasnsolMe WHBECTUPYIT B BbiOpaHHble MMK  akumm M
obnuraumm poccunckmx (He meHee 30% CHYA) komnaHuin noTpebuTenbLckoro
cekTopa.

JoxoaHocTs goHaa

c Hay. roga 1 mecsu 3 mecsiua b mecsiueB 1ron
1.40% 1.40% -0.33% -7.11% -11.94%

*PowerShares DWA Consumer Staples — cdoHA —oTpaxawwmin auHamuky HauGonee
TIMKBMAHBIX akuum notpebutensckoro cektopa CLUA;
**[IOXOAHOCTb (POHAA paccHMTLIBAETCSA Ha AaTy CoCTaBneHwst ob3opa.

Cipykiypa doHaa’

ETF
20.14%

2.73%

| | I'Ipo;:l YKTbl AT aHUA
BPo3HHas Toproens
H AnkoronbHble/BesankoronbHbie HanuTkn
W TabayHble v3genus
M Tosapbl 4ns foMa
3 paBooxpaHeHe
Tenexomb/Menva/UIT
Mpon axa/NpousBoACTBO OAEXA bl
TNorvctuka

“Kocmetnka

* MMokasaTenu AvarpaMMbl CTPYKTYpbl (hOHA@ MO CTpaHaM rnokasaHbl C YH4eTOM MaTeMaTU4ecKoro OKPYrfeHWst A0 LiefbiX Yucer.
leorpacuyeckas pasbuska poHAa ykasaHa C y4eTOM CTpaHbl BEAEHWs1 OCHOBHOW AeSTENbHOCTU KOMNaHUM.

OcHoBHble 10 no3vuun

OTHOoCHTENbHAsA AMHaMMKa CTOMMOCTU nast

m
T Pow erShares DWA Consumer Staple 20.14% 4,
Berumapk

Home Depot, Inc. 4.26% CTonMocTs nas

POLA ORBIS HOLDINGS INC 4.18% 102

X5 Retail Group N.V. 3.98% /\
>
‘E THE J.M. SMUCKER COMPANY 3.37% 101 [

Campbell Soup Company 3.14%

A —/\
Tyson Foods, Inc. 3.10% * \\/\\/ \/
The Estee Lauder Companies In 3.02%
99

9 © Q Q A Q A Q Q
% MuHdmH Poccumn 34.10% ,Q'.\ 6&\’.‘ @9\5‘ \hQNS @9\'-‘ (L‘&é ,99\"\ &&5
=
s Jlenta 5.92%
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YNPABNAKWAR KOMOAHHA

OMNMU® akuumn "Kanutanb-MupoBas nHayctpusa cnoprta”

WHdopmaums o goHae

LT pETIET 2L 29.08.2013 MHBecTULMOHHAA cTpaTerus

Tun donza OTKpbITHIN Llenbio aTtoro coHaa siBAsieTca npefoctaBneHne nHBecTopam

OBbeKT UHBECT UL AKUMHN, 0BANraLmm BO3MOXHOCTM y4acTBOBaTb B POCTE MOMNYMSPHOCTU cropTa U

ook 30% MCXCBITR + aKTUBHOTO obpasa XW3HWM B MUpPe uYepe3 pOCT [O0XO0B
p +70% MXWOOCD' KOMMaHWiA, 3aHMMaloLLMXCA WUrpoBbIMW  BMAAMM  CMOPTA,

1 882.55 py6 npon3BoaCTBOM  CMOPTUMBHbBIX TOBaAapoB Wi odeXxabl W
3aHNMaLLNXCA TpaHCﬂFlLlMeVI CNOPTUBHbIX MepOHpMﬂTVIVI.

CroumocTb nast™

CYA™ 70.46 mnH py6

CneunanvavpoB aHHbIN
00O «CAK «MapaHT»

[enosutapumn

Peructpatop 000 «CIK «lMapaHT»
[enoBas

Ayautop
MepcnektuBa

BosHarpaxgeHue YK

. 2.50%
(npoueHT ot CHA)
Komuccust TpeTbux nu
P > 0o 0.8%

(npoueHT ot CHA)

ISIN RUOO0A0JUSK2 JloxonHoCTs doHAa’

Bloomberg Cc Hay. roga 1 mecsy 3 mecsiua 6 mecsueB 1 rog 3 roga

*MXWOOCD - MSCI World Consumer Discretionary Index,
MIXBITR - UHgekc KopnopaT::Hb?; oéimfaf:ﬁ ?(I:OBOK)y(ngIIZ noxop); -0.15% -0.15% -1.88% -8.61% -11.37% 73.43%

**CTonmMocTb nas u CHYA ykasaHbl Ha AaTy exeHegernbHoro o63opa;
***00O0 «KoHcynbTaunoHHO-ayanTopckas upma «[lenosas
[MepcnekTuBa.

*[loxogHOCTb hoHAA paccuMTbIBaETCS Ha AaTy cocTaBneHms ob3opa.

CrpykTypa doHga Onu1canve

Bonblwylo YacTb akTMBOB )OHAA COCTABMASIOT aKUUM MHOCTPAHHbIX
KOMMaHWI, 3aHMMaOLLMXCS NPOM3BOACTBOM CMOPTUBHbLIX TOBApOB U
ofexnabl, TpaHCnAuMen CnopTUBHBIX MEPONPUATUN, a TakKe akuuin
CMOPTMBHbIX KyboB. CerMeHT PO3HU4YHbIX CETEeN He SABMSeTCcs
uenesbiM OnA 3TOro ooHAa, Tak [oxodbl CneunanvM3mpoBaHHbIX
PO3HUYHBIX CETEN B 3HAYUTENbHOW CTEMEHN 3aBUCHT OT cTpaTeruu
UX pas3BUTUS U KOHKYPeHTHoW cpegbl. Crtpartermsa doHga
npegnonaraeT [octaTtodHo Oonblyto cBobogy ynpaBnsioLEro
= et cp-sa B Bblibope Haubonee npuBnexaTenbHbIX akuum npu cobnwogeHun
h b1 AKTMBD! OCHOBHbIX MPWHLMMOB TOProBOW AWCUWMNIIMHBI, BKIKOYas CTOM-
noccel. He meHee 30% CYA ynpaensiowme MWHBECTUPYIOT B
BblIOpaHHbIE MMM akuMK 1 06nMraumMm poCcCMNCKNX 3IMUTEHTOB. [ons

OLHOro aMUTEHTa B poHAe He npesbiwaeT 10% CYA.

40.55%

EmO6nuraymmn

B AKUMn

58.07%

3%

OtpacneBas CTpykTypa dooHaa (akumm) OTtHocuTENbHasA AMHaMUKa CTOMMOCTY nas
104

BeHumapk

CToumocTb nas
B yT60nbHEIE 103

KOMaHgbl

EMeana /\/\
102

B CropTvBHas onexaa

HCropTvBHas 06yBb /\r‘_\
101 \Kl

B CnopTUBHbI

VHBEHTapb

W CropTnBHbIE 100 AN
pasBneyeHns/oTAbIX
[leH. cp-Ba v UHble
aKTWBbI 99 T T T T T T ]
o A Q Q Q QA A A
N X X X X X X X
v ™ ™ Q™ ™ N ™ &
> * & O R RS ) &
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YNPABNAKILAA KOMNAHWA

MpupocT cToMmocTu nasi Ha 31 aHBapd 2017 roga B COOTBETCTBUM C NPUKA3OM
PCOPP Poccum o1 22.06.2005 N 05-23/n3-H

HaumeHos aHne doHaa ¢ 30.12.2016 3a 3 mecsiua 3a 6 mecsueB 3a 1rog 3a3roga
OlNMMN @ cmellaHHbIX MHBecTUuMA «Kanutanb-

. 0.74% 5.96% 6.71% 14.14% 38.29%
CbHanaHcpoB aHHbIN»
ONMU® akumin «Kanutanb-lNepcnekTuBHbIE BNOXEHUS» -0.59% 11.60% 13.21% 24.97% 58.13%
OMNMN® cmelLaHHbIX MHBECT ULMIA «KanvlTan'*I?- 3.13% 0.87% 0.20% 12.82% 32.02%
W HdopmMaumoHHbIe TexHonorum By ayLeroy»

"«

ormo CMeLl.IaHHbIX MHBeCTVILI,VIVVI Kanms{l‘b— 1.70% 1.21% 715% 12.46% 58.92%
['nmo6GanbHbIV NOTPeBUT ENbCKUIA CEKTOP»
OlNMM® goHpos «Kanutanb-3onoTo» 5.10% -10.19% -20.58% -19.14% 40.96%
ONMM® akumin «Kanutanb-MvpoBas MHAYCTpus cnopTay 0.23% -2.46% -8.05% -11.79% 73.62%
OlNMN @ obnuraumin «Kanutanb-Obnuraumm nmnoc» 1.82% 3.33% 5.38% 12.59% -

“UamMeHeHue ctoumocTu nas (npukas COP Poccum ot 22.06.2005 N 05-23/n3-H);
00 18.03.2016 ¢hoHp HasbiBanca OMNU® akuwmii «Kanutanb-OHepreTuyeckuii», 1 Bbin OPUEHTUPOBAH Ha BIIOXEHUS B aKLMWU KOMMaHUN OTHOCALLMXCS K 3HEpreTU4ECKon oTpacnu;
0o 12.03.2013 doHp HasbiBancs OMU® akuuin «Kanutanb-UHaycTpuanbHbii» U Gbin OPUEHTUPOBAH Ha BIIOXKEHUSI B aKUMM KOMMAHUA OTHOCSALUMXCS K OTpacnsM MeTanmnyprus,
MaLLMHOCTPOEHUE, XUMUSL.
C 12.03.2013 no 17.03.2015 choHa HasbiBancs OMNMUN® cmeluanHbIx MHBeCTULMIA «KanuTanb-MNoTpebutenbckuin CeKTop pa3BMBaIOLLMXCS CTPaH».
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P®, MockBa, 123100, KpacHonpecHeHcKas Hab., Aa. 6, Ten.: (495) 788-56-57, ¢pakc: (495) 777-56-96,
www.kapital-am.ru
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