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Cmoumocmb nasi Cmoumocmb nasi Cmoumocms rnasi

1139.24 py6 3815.11 py6 3185.93 py6
1.69% 0.93% 1.69% 1.49% 1.69% 1.21%
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3onoTo UHdopmaLmnoHHbIe MMob6anbHbIN MupoBsas
TeXHosIorum noTpebuTenbLCcKUmn MHAYCTpUA cnopTta
6yaywero CeKTop
Cmoumocms nasi Cmoumocmb nasi Cmoumocmeb nasi Cmoumocmb nasi

1086.77 py6 855.05 pyb 846.86 py6 1909.24 py6
239%  2.71% 3.54%  3.59% 1.23%  0.75% 1.26%  2.16%

coHa UHOeKC coHa NHOEeKC coHa NHOEeKC coHa UHOEeKC
\- VAN VAN VAN /

* NpUPOCT yka3aH Ha AaTy exeHeaenbHoro ob3opa ¢ Hayana roaa;
nHaekc (6eHYMapk) ykasaH Anst kaxaoro dooHAa Ha cTpaHule hoHAa;
COCTaB M CTPYKTYpa aKTMBOB NpeACTaBieHbl HA AaTy exeHeaernbHoro o63opa v MOryT MEHSITbCS, pacqeT CTPYKTYpbl akTMBOB npousBedeH oT CHA;

OMNN® cmeluaHHbix nHBecTUUMI «Kanutanb-UHdopmaunoHHble TexHonorun byayuiero» o 18.03.2016 HasbiBancs OMNU® akumii  «Kanutanb-
OHepreTn4eckniiy.

Ynpaenstowme oHgamm

MoctoneHko Omutpun Cepreesny | But-ABparum Bagum Atyposuny

O6LwecTBO € OrpaHNYEHHOM OTBETCTBEHHOCTbIO «YNpaBaAloLWwas KomnaHua «Kanutanb».

MHbopmauma packpbiBaetcA B «MpunoxkeHun K  BecTHuky ®CPP  Poccum», Ha cante www.kapital-am.ru, a Takke N0 MOMCKOBBIM  3anpocam:
WWW.A0BepuTenbHoeynpasneHune.pd, www.naesbiedboHapl.pd, www.nuosl.pd, www.ynpasneHnenud.pd, www.naesbliidoHa.pd, www.nakopi.ru, www.yKkanutanb.po,
WWW.Hakonu.pd

MonyunTb NoApobHYI0 MHGOPMALMIO O NaeBbiX MHBECTULMOHHbLIX GOHAAX U O3HAKOMMUTBLCA C MPaBMAaMU AOBEPUTE/IbHOMO YNPaBAEHWUA NaeBbIMU WMHBECTULMOHHBIMU
$OHAAMM M MHBIMU LOKYMEHTaMKU MOKHO no Ten.: 8-800-100-56-57, 8-800-100-11-70, 8 (495) 777-01-70 v no agpecy: PO, 123100, r.Mocksa, KpacHonpecHeHcKan Hab. 4.6.
Mpexae Yyem NpuobBpecT MHBECTULIMOHHDBIN Naid, cneayeT BHUMATE/NIbHO O3HAKOMUTLCA C NpPaBUAamu [OBEPUTENbHOTO YNpaBAeHUA NaeBbiM UHBECTULMOHHLIM GOHAOM
(nanee — MNpasuna). Homepa peructpaunu Mpasun 8 PCOP Poccumn: OMUD cmelarHbix MHBecTUUMI «KanuTanb-MHpopmaumoHHble TexHonorum Byayuiero» - Ne0256-
74114854 ot 10.09.2004; OMNU® cmeluaHHbIX MHBECTULUMI «KanuTanb-CbanaHcnposaHHbIN»-N20259-74113501 ot 10.09.2004; OMUP akumit «Kanutanb-MepcnekTuBHble
BNnoXeHna»-Ne0257-74113429 ot 10.09.2004; ONMN®P cmeluaHHbIX MHBecTULMIA «Kanutanb-TnobanbHblii noTpebuTenbckuin cekTop»-Ne1966-94169047 ot 09.11.2010; ONUD
doHmoB «Kanutanb-3onoto» Ne2449 ot 20.09.12; ONUP akuuit «Kanutanb-Muposas uHaycTpua cnopta» No2654 ot 29.08.2013.Homep peructpauuu MNpasun B baHke
Poccuu: OMU® obauraumin «Kanutanb-O6auraumm natoc» - Ne3079 ot 26.11.2015.

CTOMMOCTb MHBECTULIMOHHBIX MaeB MOXKET YBEIMUMBATLCA M YMEHbLUATbCA. Pe3yabTaTbl MHBECTUPOBAHMA B NPOLLIJIOM He onpeaensatoT Aoxoapl B byayuiem. focyaapcTBo He
rapaHTUpyeT AOXOAHOCTb MHBECTULMIA B NaeBble MHBECTULMOHHbIe poHAbI. MpaBunamu POHAOB YCTAHOBNEHbI CKUAKM C PAaCHETHOM CTOMMOCTU MHBECTULMOHHbIX NaeB Npu Ux
noraweHuu. Baumanve HafbaBoK (CKUAOK) YMEHBLUUT LOXOAHOCTb MHBECTULLMIA B MHBECTULMOHHbIE Nan NaeBOro MHBECTULMOHHOMO dpoHaa. inueHsna ®COP Poccum Ne 21-
000-1-00058 ot «01» deBpana 2002r. Ha OCyLLECTBAEHUE AEATENLHOCTUM MO YNPAaBAEHUIOD WHBECTULMOHHbIMU (GOHAAMM, NAEBLIMU MHBECTULMOHHBLIMU GOHZAAMMU U
HerocyAapcTBEHHbIMU NEHCUOHHBIMU GOHAAMMU.

P®, MockBa, 123100, KpacHonpecHeHckas Hab., A. 6, Ten.: (495) 788-56-57, chakc: (495) 777-56-96, www.kapital-am.ru
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4.91% 4.97%
MMBB A ’ 4 ’
2 266.05 1195.61
1.03% 1.34%
seps00 4 Dow Jones
2 294.69 20093.78
0.48% 1.34%
USD/RUB | EURRUB |
59.6356 64.0248
0.05% -1.58%
He Brent 3oroTo
o (Brent) | v 1191.20

PbiHOK akumn. MHgekc MSCI World 3aBeplumn MUHYBLLYHO
HeLent Ha PEKOPAHbIX OTMEeTKax, BCEro B HECKOMbKUX
nyHKTax [0 WCTOPUYECKOrO  Makcumyma, 6Gnarogaps
OGHOBMNEHNID UCTOPUYECKUX MakcumymoB uHAekcoB CLUA,
NOMOXUTENBHOMY XO4Y CE30Ha KOPNoOpaTUBHOM OTYETHOCTU
M Hennmoxux craTAaHHblx no  Espone. Akunmn
pa3sBMBAIOLLMXCA PbLIHKOB Takke MOoNb30Banicb CMpPOCOM U
NPaKkTUYecKn MOMHOCTbI0 HWBENWPOBanu nageHve Hosiopsi-
nekabps.

AMepuKaHCcKMe WHOEKChbl Ha npowso Heaene OOGHOBWMM
nuctopuyeckme MaKCUMYyMbl Ha doHe CUIbHOW
KOpNopaTUBHOW OTYETHOCTW aMEPUKaHCKMX KOMMaHui, a
Takke B OXWOAHUM HOBOW 9SKOHOMWYECKOW Mporpammebl
npeavaeHTa. MHBecTopbl XayT nocrabneHnss B HanoroBon
cdepe n B perynupoBaHui. bBoree TOro, cnoBecHble
WHTEpBEHLMU Npe3vaeHTa B Nonb3dy ocnabneHusa gonnapa
YCUMNMBAIOT OXNOAHUS POCTa IKOHOMMKU. Takke Ha NPOLLSIOW
Hepene Obina onybnukoBaHa npeaBapuTenbHas OLEHKa
BBIM CLUA 3a npownbin kBapTan. OKOHOMUKa BbIpocrna Ha
1.9% nNpoTUB OXMAAHWUI NOBbILIEHUS B CpeaHeM Ha 2.2%. 3a
Becb npowwnbivi rog BBIM CLUA Takke Bbipoc Ha 1.9%, 4To Ha
0.1 n.n. Beiwe nporHo3oB ®PC, Ho cnabee 2015 roga, koraa
9KOHOMMKa  Bblpocna Ha 2.6%. WHaoekc  gosepus
notpebutenen B gHBape nogHancs po 98.5 n., 4To
COOTBETCTBYET MaKCUManbHOMY YPOBHIO 3a nocrnegHue 13
ner.

[na poOCCMICKOro pblHKa akumi MuHyBLUAs Hegdens Obina
o4veHb yaadHon. MHoekc MMBB nouTtn BoccTaHOBUIICA nocne
NeccMMUCTMYECKOTO Hayana SHBaps W OBUXKETCA K
MakcumanbHbIM 3Ha4yeHMsM Hadana roga. Cnpoc Ha
pOCCUIACKME aKTUBbI Mogdepanu MOsIBUBLUMECS CIyXUM O
BO3MOXXHOM NocnabneHnn caHkuum B oTHoweHun Poccumn co
ctopoHbl CLWA B Gnuxanwee Bpems. Takke noaaepxkky
pPOCCUIACKMM aKuusiM oOkasano ocnabneHve pybnsa nocne
peweHns MuHduHa o Havane NoKynok BantoTbl ¢ hesBpans.

Mocne pelenns MuHduHa pybrnb [OCTAaTOMHO pPe3Kko Havan
CHWXaTbCs U gocTur otMeTkn B 60.6 py6./gonn. OgHako no
utoram Hegenu pybrb YacTUYHO KOMMEHCMpOBan notepu u
3aKkpbincss y oTmMeTkM B 60 py6. 3a ponn. Cutyaums
WHTEpeCcHa K TeMm, 4YTO npodaxu pyona wnm Ha doHe
pacTywen HedTU — KOTMPOBKM Brent B TeueHne Hegenu
pocrturanu yposHew 56.2 gonn./6app. lMpu atom 3a Hegento
KOTMPOBKU HEPTU NPaAKTUYECKN HE U3MEHWMNCH M 3aKPbINUCh
Ha ypoBHe 55 gonnapos.

Ce30H KOprnopaTuMBHOW OTYETHOCTM B CamMOM pasrape B
CWA. BOnbLWHCTBO OTYMTABLUMXCH KOMMAHWMA B HaLUMX
MNdax Ha npownon Hegene BxoaaT B OMNMN® cmellaHHbIX
uHsectmumn  «Kanutanb-VIHOpMaUMOHHbIE  TEXHONOrMK
Oyayuieroy. MNpakTnyeckn Bce KOMMNaHUM OTYUTANMUCH fyylle
oxumgaHui  pbiHka.  KomnaHua  “Western  Digital” -
KPYNHEMWWA B MWUpPE MPOM3BOOUTENb JKECTKUX [AMCKOB

nokasana pocTt npubbinn B MUHYBLUEM KBapTane Ha 67.5%
0o 675 MnH. gonn. U pocte Bbipydkn Ha 47.3% po 3.32
MApA. OONM. B roAOBOM BbipaxeHun. KomnaHus Takke gana
bonee CunbHbIM NPOrHO3 MO MpoJaXam >XeCTKUX AUCKOB
KoprnopaTuBHbIM KnueHTam B 2017 rogy. AKUMM KOMM@HUK
BbIPOCNM C Havana roga Ha 17%. Takke Ha npoLnon
Heferne onybnvMkoBanM CBOK OTYETHOCTb  KpYMHEMLIne
BbICOKOTEXHONormyeckne kopnopauum mupa Microsoft Corp n
Alphabet Inc. B muHyBweM kBapTane “Alphabet” nokasana
POCT BbIPYYkM Ha 22.2% B rogoBoM BblpaXkeHun, a Microsoft
Bcero Ha 2%. NMpu 9TOM OCHOBHOW POCT B BbIPY4YKU KOMMaHUn
“Microsoft” npuHEc obnauHblni cepsuc “Azure”. TNpopaxu
cepBuca  noAackouyunu  MoYTM  BABOE, a  Mpojaxu
KoprnopaTuMBHOM Bepcun nporpammHoro naketa Office365
yBenuunnuce Ha 47%. Ons komnanum “Alphabet” peknama
OCTaeTC OCHOBHbIM JpaviBepOM pocTa A0XOAoB. Bbipyuka
OT Hee Bblpocna Ha 17.4% po 22.4 mnpa. gonn. OgHako
KOMMaHusa npoaormkaeT AmsepcuduumposaTb U paclwumpaTb
6u3Hec, B TOM ynucne annapartHoro obecneveHus, Npoaaxu
NPUNoXeHU N obnavHble cepBuChl. Peakuusi HA OTYETHOCTb
KOMMNaHun  Obina  HeopgHo3HayHoW. Akuum  “Alphabet”
cHM3unucb Ha 1.4%, a akumm “Microsoft” Bbipocnu Ha 2.4%.
Ha npownon Hegene Mbl elle COKpPATUNM OOM0  akumm
«Marunt» B OMN® cmellaHHbIX UHBeCcTUUMI «Kanutanb-
CbanaHcupoBaHHbI» nocne cnabont OTY4ETHOCTM 3a 4-i
KBapTan v yBenuuunu SO akumn «AapodnoTar», Takke Mbl
3adpmkempoBanu npubbinb B akumax «Skyworks Solutions» n
«Western Digital» nocne 3HauuTenoHoro pocta. B
ocTanbHbix NMU®Pax 3Ha4YMTENbHBLIX U3MEHEHWUI B CTPYKTYpe
nopTdens akumm He NPON30LLNO.

PbiHok ponra. MNpowegwasn Hegens Ha pbiHke O3 Gbina
[OCTaTOYHO aKTWBHA: rocyaapcTBeHHble Gymaru geluesenu
nepBylo NOMOBUMHY HEAENW U BOCCTaHaBNMBanuUCb B LEHe
BTOPYIO  MOMIOBUHY  Hedenw. Poct  poxogHocTten
aMepuKaHCKNX AECATUNETHUX rocyAapCTBEHHbIX obnurauui
n peweHne MuHgrHa nNpoBOAMTL BamnTHbIE WMHTEPBEHUUU
crnposoumpoBanu npogaxu. Ho B npeaasepun TenedoHHbIX
neperoBopoB Mexay npeavaeHtamun CLUA n Poccum py6bnb u

O®3 Havanu popoxatb. CTtaBkm nO  AnuHHbBIM - OP3
HaxogAaTcas B guanas3oHe 8.20-8.30%, 7.9-8.00% no
cpeaHecpoYHbIM n 830-840 no  KPATKOCPOYHBLIM

rocbymaram.

KoprnopaTunBHble 6Gymaru TOproBanucb pasHOHarnpaBIeHO.
HoxogHocTb Gymar BTOpPOro M TpeTbero  JlenoHa
NPeuMyLLIECTBEHHO CHMXanacb, a [AOXOOHOCTb obnuraumn
NepBOoro 3LIeNoHa HE3HAYUTENBHO BbipoCHa.

B TeueHue Hepgenu. 31 aHBapsi coctouTcsa 3acedaHue baxka
AnoHnn. 1 ceBpana coctoutcs 3acegaHne ®PC CLIA. 2
heBpans cocToATcs BbiCTynneHus rmaebl ELIB Mapuo Odparu
1 rnaebl baHka AHrnum Mapka Kaphu. 3 dheBpanst coctouTcs
3acegaHune LB Poccun. B CLUA ony6nukytoT 6nok gaHHbIX
Nno pblHKy Tpygda 3a sHBapb: ypoBeHb 6e3paboTuupl,
U3MEHEHUE YMCMa 3aHATbIX B HECENbCKOXO3SANCTBEHHOM
CeKTope, cpefHsin noyacoBas 3apaboTHasi nnarta. [aHHble
Nno WHAOEKCY [OEroBOM aKTUBHOCTM B MNPOM3BOACTBEHHOM
cektope (PMI) onybnukytotr B CLWA, Tepmanun,
BenukobputaHuu, Kutae. W3 komnaHui, BXOASAWMUX B HALIN
doHabl, duHaHcoBble pesynbTaThl npeactaBAaT  Under
Armour, Apple, Electronic Arts, Facebook, Qorvo, Automatic
Data Processing, Ingredion, Amazon.com, Sysco, Yonex,
Newell Brands.

]
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OMNMno obnuraumnnm «Kanutanb-Obnuraumm nnoc»

WHdpopmaums o dioHae

Oata pernctpaummn
Tun coHaa

OBbEKT UHBECT LA
Benumapk

CronMocTb nasi’

cua’

CneunanmnsnpoB aHHbIN
Aenosutapun
Peructpatop

AyauTtop

BosHarpaxaeHne YK
(npoueHT oT CHA)
Komuceus TpeTbux nuy,
(npoueHT ot CHA)

ISIN

Bloomberg

26.11.2015
OTKpbITbIN

Obnurauum

M HOekc KOHKy-

PEHTHON cpeabl
1139.24 py6

91.81 mnH py6
000 «COK «lapaHT»

000 «COK «lapaHT»

OenoBas
Mepcnektusa”

1.50%

Ao 1.20%

RUOOOA0JW407

*CToumocTb nast u CHA ykasaHbl Ha aTy exeHeaensHoro 063opa;
**O0O0 «KoHcynbTauuoHHo-ayauTopckas dompma «fenosas

MepcnekTusar.

WHBecTULMOHHasA cTpaTerus

Llenbto coHaa saBnseTcs nonyyvyeHWe AO0XOAa, NPEBbILALEro CpeaHIo
[OX0AHOCTb MO GaHKOBCKUM Aeno3vTaM Mpu BbICOKOM YPOBHE NUKBUOHOCTU
W ameBepcudpmkaumm KpeauTHOro pucka. YnpasneHue ¢oHOOM npepnonaraet
aKTUBHOE yMpaBfieHWe KpeauMTHbIM W PbIHOYHBIM  pUCKOM  nopTdens
WHCTPYMEHTOB [JOMroBOro pblHKa C uUenblo obecneyeHnss cTabunbHoro
npupocTa kanuTtana npu BbICOKOM YPOBHE JTMKBUOHOCTUM M AMBepcudpmkaumnm
KpeauTHoro pucka. B ynpaeneHuun gropauuer noptdens n Bbilbope SMMTEHTOB
yNpaBnsioLwmn pyKoBOACTBYyeTCS aHanMsom MaKpO3KOHOMMYECKNX
nokasarenew, Bknoyas Temn pocta BBI, nHdnaumm, nepcnekTuebl U3MeHeHUs
MPOLEHTHbIX CTABOK W NMKBUOHOCTM, W pesynbTaTamy  MOHWUTOPUHra
(PUHAHCOBOMO  COCTOSIHASI  OMUTEHTOB W OTHOCWUTENbHOW  [JOXOAHOCTU

UX OOMroBbIX WHCTPYMEHTOB. MNMomuMMo obnuraumn, Toprytowmxca Ha MMBB,
ynpaBnsoWmMn  OOHAOM  OCYyLLEeCTBNSeT AUHAMUYHYKO anmfokauuio  4actu
CpencTB B MHOCTPAHHYIO BanioTy M eBpoobnurauum, a Takke B CTPYKTYpHble
npoayKThbl C (bI/IKCVIpOBaHHb

[loxoaHocTs goHaa’
c Hay. roga 1 mecsi, 3 mecsua 6 mecsues 1rop 3ropga
1.69% 1.73% 3.30% 5.36% 12.83% -

*[loxoAHOCTb POHAA paccUMTLIBAETCA Ha AaTy cocTaBneHust ob3opa.

CTpyKTypa no Knaccam akTMBOB

OTpacnesas CTPYKTypa
(KopnopaTtueHbie obauraLmm)

CTpyKTypa No pPeNnTUHTY
(KopnopaTtusHbie obauraymm)

DUHAHCOBbIN CEKTOP

KopnopatuuHeie

obAurauum Metannyprus u ManHUHT

MrocypapcreeHHble
o6avrauumn

81.61%

CTpOVI TenbCTBO U AeBenonveHT

ETF Ha EBpoo6aurauuun
POCCUIACKUX IMUTEHTOB

TpaHcnopt

M AeH. cp-Ba U MHble
aKTUBbI

HedbTb

MoTpebuTenbckuii cekTop

BBB- 6.96%

BB+

.79%

BB

BB-

18.10%

7:30%

4.269

Hert peiiTuHra 6.81%

0%

5% 10% 15% 20% 25% 30% 35% 0% 10% 20% 30% 40%

OcHoBHble 10 no3vuwnn

OTHocuTenbHaa MHaMUKa CTOMMOCTU nas

102.00
prnna nee 7.78% WHpgexc MCXCBITR
P)K,D, 777% CTonuMocTb nas
101.50
PYCAI Bpatck 6.99%
O®3 (nepeMeHHbIii KynoH) 6.79% 10100
EB pasXonguHr duHaHc 6.41%
lasnpom HedTb 5.96% ‘*%
rTIK 5.67%
100.00
C6epbaHk 5.62%
MOCTOTPECT 5.56% 9950 T « « « «' «' /\' « « «' «' «' « «
X X X X X X X X X N X X X
Bakk 3EHAT 500% s & & & & & & E S S &S
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YNPABNAWLLAA KOMNAHMWA

ONMN® akumn «Kanutanb-epcnekTBHbIE BIIOXKEHUS»

MHdopmaums o goHae MHBeCTULMOHHAA cTpaTerus

[Nata peructpaumm 10.09.2004 Llenbto dhoHaa siBNAETCS OTpaXeHue n onepexeHve AMHaMUKU MHAEeKca
. wmpokoro pbiHka akumi MMBB. YnpaeneHue cTpouTcs Ha npuHumnax

Tun dorpa OTKpbITIA smart-index, KoTopble MO3BOSMAT B OrPaHUYEHHON CTEMEeHW M3MEeHSITb
OBBLEKT UHB ECTULIMI AKLAM BeC OTAesflbHbIX AMUTEeHTOB u3 50-Tn, BXxodAwwmx B wuHaekc MMBB.
YNpaBnsowWwmMn MMeeT MpaBO €XeMEeCAYHO WCKMYUTL OZHOro  Mnu

Berumapk MMBB CHM3UTb BeC OBYX HavMeHee npuvBrekaTeflbHbIX SMUTEHTOB U3 MepBbiX
CreIeET fEE 3815.11 py6 10-tv noavumin B nuagekce MMBB. lNMomumo atoro ynpasnsaowmMin Mmeet

npaBo MCKMOYUTL A0 15-Tm 3aMuTeHTOB M3 ocTaBwmxcd 40 4neHoB
CHA 134.97 MnH py6  yHOekca. Bec yoanéHHbIX M COKpPaLLEHHbIX SMUTEHTOB pacnpenensertcs

CneLmanmanpoB aHHbIi cpean oCTaBLUMXCA AMUTEHTOB NponopunoHanbHO UX BECaM B MHAOEKCE.
000 «CAOK «lMapaHT»

*

0eno3nTapui
Peructpatop 000 «COK «apaHT»
Henosas
Ayputop -
[MepcnekTvBa
BosHarpaxgeHue YK
. 3.50%
(npoueHT oT CHA)
Komuccus TpeTbux nm
2 Y p008%
(npoueHT ot CHA)
ISIN RUOOOA0JPR92 [oxoaHocTs doHaa’
Bloomberg KAPPEQR RU c Hay.roga 1 Mecsau 3 mecsua 6 mecsiLeB 1ron
*CToumocTb nasi u CHA ykasaHbl Ha AaTy exeHeaensHoro o63opa;
**O00 «KoHcynbTaumoHHo-ayauTopckas dupma «/[lenosas 1.69% 3.87% 14.79% 16.07% 30.53%
MepcnekTugan. *[loxoAHOCTb hoHAA paccunTLIBAETCA Ha AaTy CocTaBneHms ob3opa.
Ompacnesas c1pykTypa nHgekca MMBB n ®oHpa Onucanve

29.39%

Hedto 27.92%

20.47%

®uHaHCOBLIA COKTOP 20.34% Bbiwe uHdekca:
ras 2036%| BawHedTb, @0
M 12.03%
Metannyprusa n ’iAaM HUHP — 1256% MCKn}oqub[_'
Motpebutenbckuin cekTop 7.00% Eal.IJHe(bTb, an
TenekoMmyH1KaLmMm fﬁz" moon
3nexTposHepreTMka ggz‘: MMBS
WNHdpacTpykTypa v NPOMbILLITEHHOCTb ijgﬁz’
sacsrows B 11
ﬂeH. Cp-Ba N UHble aKTUBbI 83‘8;//‘2
0% 5% 10% 15% 20% 25% 30% 35%
OcHoBHble 10 no3vumn OTHocuTenbHas AvHaMyiKa CTOMMOCTU nasi
CbepbaHk 15.29% 14 Wnaexc MMBB
Fasnpom 14.35% Croamocts nas
102
nykovn 12.96% /
HOBAT3K 6.05% 100 ey A\
MarHut 5.70% \/
MK "Hopunb cKnii HUKenb 484% %
HK PocHedtb 4.42%
BaHk BTB 3.30% *
TatHedTs M.B.[.LLawmHa 3.15% i i i i i i i i i i i i i
TpaHcHedTb 3.12% {‘9{@"@ 0,\.6‘"\« Q,,’g""\« Q(gg""(\ @g""\« qu""(\ \,\9""0 06‘"\« '@9""\« «6‘\« '90"'(\ :{,\6\0 {ﬁg"(\ rﬁb\(\ {96‘\«
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Kanuranb

YNPABNAKLAS KOMAAHHMA

23.01.17

MaeBble MHBECTULIMOHHbIE hOHABI
! bonas| 27.01.17

OlNMN® cmewaHHbIx nHBecTUUMn «Kanutanb-CbanaHcMpoBaHHbLINY

MHdopmaums o doHge

[arta peructpaumm

Tun

doHaa

OOGbEKT MHBECT LN

BeHnumapk

CroumocTb nasi’

CYA

*

Cneumnanv3npoB aHHbIN
[eno3nTapum
Peructpatop

AyaouTtop

BosHarpaxxgeHve YK

(npoueHT ot CYA)
Komuccusa TpeTbux nuy,
(npoueHT ot CYA)

ISIN

Bloomberg

*CtoumocTb nasi u CHA ykasaHbl Ha AaTy exeHeaensHoro o63opa;
**O0O0 «KoHcynbTauunoHHo-ayanTopckas upma «[lenosas

MepcnekTueay.

MHBecTULMOHHAA cTpaTterusa
Llencto coHaa sABnseTcA npefocTaBrieHue MHBECTOPY BO3MOXHOCTU
yyacTBOBaTb B AVHAMWKE PbIHKa akUUii C MEHbLUEW BONaTUIMbLHOCTBIO U
bonbluen cTeneHblo 3aluTbl OT MEPUOOUYECKMX KOPPEeKuMh, 4em B
TPaguuMoHHbIX oHaax akumin. CrpaTerns ¢oHga npeanonaraet
coveTaHue ynpaBneHus annokauven mexgy akumamu, obnuraumsamm un
OEeHeXHbIMK cpeactBamym 1 Gonblier cBoboAbl  YNpaBnsioOWEro B
BoibOpe Hambonee npuBnekaTenbHbIX akuMn u  obnuvrauui npu
cobnogeHnn OCHOBHbIX MPUHLMMNOB TOProBOM AMCUMNIWHBI, BKIOYas
cton-noccel. Mpy BbIGOpe akumin 1 obnuraunii OCHOBHYIO ponb Mrpaet
dyHOoaMeHTanbHbIn M KPeAuTHbIM  aHanu3.  [pu  ynpaBneHum
annokauvsamMu ynpasnsoLMn pyKOBOACTBYETCSH MaKpOIKOHOMUYECKUM
aHanu3oM M CBOWM B3IMSAOM Ha OXMOAemoe W3MeHeHue annetuTta
WHBECTOPOB K PUCKY.

l

10.09.2004
OTKpbITHIN
Axuun, Obnuraumm

45% MMBB+
+5% S&P 500+
+50% MCXCBITR

3185.93 py6
54.88 mnH py6

000 «CAK «apaHT»

000 «COK «I"apaHT»

Henosas ¢

MepcnekTusa” (Pucx )

3.50% i sucous

0o 0.8%

RUOOOAOJPR6S [loxoAHOCTs doHaa

KAPBALR RU c Hay. roja 1 mecauy 3 mecsua 6 mecsiues 1 ron 3 ropa
1.69% 2.62% 7.22% 8.06% 16.00% 38.18%

*[lOXOAHOCTb (hOHAA paccUNTLIBAETCS Ha AaTy cocTaBneHus o63opa.

CrpykTypa doHaa No Kraccam akmBoB

OtpacneBas c1pyktypa ®oHaa (akumm) n nHaekca MMBB

BAKUMM K
[enosnTapHble
pacnucku

EOGnuraunu

m[eH. cp-Baun
WHbIE aKTUBbI

54.65%

44.65%

21.02%
21.08%

20.89%

a3

Hecpte . 27.92%
1
119.34%

DUHaHCOBbIV CEKTOP 20.34%

13.92%

Metannyprus u MaitHUHP A

WHdpacTpykTypa n 6.37%

MPOM bl LLMEHHOCTb mooun

0,
Meguawn IT 5.80%

0.82% MMBB

Bl 560%
14.34%

1 4.52%

TenekomMMmyH1Kaunm

Motpebutensckuin cekTop 7.00%

2.45%

Y06peHns 116% E
OnekTposHepreTnka 0.00% 3_3i$%
O‘I’/o 5;%1 10% 15% 20% 25% 30%
* oTpacnieBas CTPykTypa choHAa B pa3pese oGnmraumit cxoxa ¢ OMN® obnuraumin «Kanutanb-
O6nuvrauum nnocy»
OcHoBHble 10 nosvumni OtHocuTensHasa gMHaMmMka CTOMMOCTU nast
Faanpom 8.14% % —
f CbepbaHk 8.11% CTOMMOCTb nast /
= nykomn 6.85% 10t /
S HOBAT3K 3.35% /\
Marnut 2.47% 10 \//\
o A%K Cucrema 4.01% R /\/j
g Es paaXonanHr ®nHaHc 3.83% 4
E rTnK 3.79% P
Eans L
MOCTOTPECT 335% o° & O 00 0O 0O S
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YNPABNAKLWAA KOMNAHMWA 2r.01.17

OlNMN® doHaoe «Kanuntanb-3onoTto»
WHdopmaumsa o dgoHge MHBeCTULMNOHHAA cTpaTerus

[laTa pervcTpaLmm 20.09.2012 Llensio  dhoHna sBnsetca MakcumansHo 6Gonee TouHoe
OTpaXeHne AMHaMUKN CMOTOBLIX LieH Ha 3omnoTo. Cpenctea

Tun dporpa OTKpbITHIA cboHaa uHBecTUpYloTcs B nan PowerShares DB Gold Fund.
. Man Pow erShares
OBGbEKT MHBECTMUNIA
DB Gold Fund
KoHTpakT Ha
BeHumapk &
3onoto (GCA)
CroumocTb nas’ 1086.77 py6
cuA’ 29.68 MnH py6
Cneuuanu3npoB aHHbI 000 «CIIK «FapaHTs
[enosuntapum
Pernctpatop 000 «CK «[apaHT»
enoeas
Aygoutop A .
MepcnekTtuBa
BosHarpaxgeHune YK
1.50%
(npoueHT ot CYA)
Komuccusa TpeTbux nm
2 Y p008%
(EROUCHRORE LY [loxoOHOCTL doHAa
ISIN RUOOOAOQJT973
. c Ha4y. roga 1 mecsdy 3 mecsiua 6 mecsiLeB 1ron 3roga
oomberg
*CTommocTb nas 1 CHA ykasaHbl Ha faTy exeHeaensHoro 063opa; 2.39% 2.17% -10.90% -21.26% -26.22%  38.30%
*000 «KOHCynb-,-aumo::.;o.aygmopcka: dupma «[lenosas pa; *[loxoAHOCTb hoHAa paccynTbiBaeTCs Ha AaTy cocTaBneHusi ob3opa.

MepcnekTusax.

OcCHOBHble HOBOCTU PbiHKa 30s10Ta

*MexxagyHapoaHble pesepBbl PO no coctoaHuio Ha 13 aHBapsa 2017 roga coctasunu 385.4 mnpa. gonnapos
npotu 385.9 mnpad. ponnapos Ha 20 sHBaps, coobwun baHk Poccuu. Taknm obpasom, pesepBbl 3a 3TOT
nepvioA sbipocnu Ha 0.5 mnpd. gonnapos, unu Ha 0.13%.

OTHocuTenbHasa gMHaMmKka CTOMMOCTU nasi

106

3onoro*

CToumMocTb nas /\ /\
o4 /A

100

© & AR A AR A AR A A A AR A AR A AR A A A AR A AR
AT AN NN 6‘"\ NN NN 6‘"\ Q\'.‘ Q\',\ Q\’.\ 0""\ 6‘"\ Q\'.‘ Q\',\ Q\’.\ Q\'.\ 6\'.\ Q\'.‘ Q\',\ Q\’,\ Q\'.\ 6\'.\ Q\'.‘
Q{V Qo'" & @ 60 Q/\ & @ O T QT 0T W '@ K <\ RES) ‘19 "1:\ "ﬂ’ ']{:" 'l/b‘ ‘1(9 A
* Gold Spot Price (Bloomberg: XAU Curncy, $/0z) B py6nsix no kypcy LIB
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Kanuranb

YNPABNAKLWAAS KOMNAHHA

23.01.17

MaeBble MHBECTULIMOHHbIE hOHABI
! bonas| 27.01.17

OMNMU® cmewaHHbIX MHBecTUuun «Kanutanb-UHpopmaumoHHbIe TexHonorum oyaywiero»

WHdopmaums o goHae

Hata peructpauum 10.09.2004
Tun coHpa

OGBbEKT MHBECT LN

OTKpbITHIN

AKUMK, obnurauum

70% S5INFT +
BeHumapk

30% MICXBITR
CroumocTb nas™ 855.05 py6

CYA”

CneumnanuanpoB aHHbI

48.45 mnH py6

00O «CIK «lFapaHT»

Oenosutapumn

Peructparop 000 «C[IK «lapaHT»
Lenosas

AyanTop
MepcnekTuBa

Bosnarpaxaenune YK

PaxA 3.5%
(npoueHT ot CHA)
Komuceust TpeTbux nu
> 4 0o 1.5%

(npoueHT ot CHA)

ISIN RUOOOAOJPR76

Bloomberg CAPEQTY RU

“S5INFT — S&P 500 cekTop UH(OPMALMOHHBLIX TEXHOMOTWIA;
“CToumocTb nas u CHA ykasaHbl Ha AaTy exeHeaernsHoro o63opa;
000 «KoHcynbTaunoHHo-ayauTopckas upma «[enosas
MepcnekTuBa.

MHBeCcTULMOHHanA cTpaTerna”

Llenbto doHoa akTMBHOrO ynpaeneHust sBnsieTca obecnedeHune
[OMroCPOYHOro MpUpocTa kanuTtana nocpeacTBOM MHBECTUPOBAHUS
B aKkuuum KOMMaHun, Ou3Hec KOTOpbIX HEMOCPEeACTBEHHO CBsI3aH
C pas3paboTkoh W BHEOPEHMEM HOBbIX TEXHOMOrMMm B obractu
pacLUMpeHnst JocTyna K pasfnyHbIM MHTEPHET-CEPBMCAM, CO34aHNEM
HOBbIX MOOWMbHBLIX YCTPOWCTB W aganTaumMuM  NpOrpamMmHOro
obecrnevyeHnss K pas3nuyHbiM Gu3Hec-mopensm. PoHg cocTouT
NpenMyLLLECTBEHHO n3 akummn rnobanbHbIX KOMMaHWUM,
crneunanmanpyroLLmnxcst B obnactn co3faHus HOBbIX
WHOPMAaLMOHHBIX TexHonornin. CTpaterns doHga npegnonaraet
pocratoyHo Gonbluyto cBobogy ynpaensolero B Bbibope Hanbonee
npuBneKaTenbHbIX akumi. YNpaBnsoLwmmn MoXeT pa3amecTutb 4o 50%
doHaa B AeHbrM nnu nukeBnaHble Bbinyckn OP3 B cnyyasx, korga y
HEro ecTb OCHOBaHMWS OXWAaTb 3HAYUTENbHbLIA POCT BONATUIIBHOCTU
WIN PUCK KOPPEKLIMM Ha rnobanbHOM pbiHKE akUMA.

| 1]

[loxoAHOCTs doHAa

c Ha4y. roga 1 mecay 3 mecsua 6 mecsiLeB 1 ron
3.54% 1.15% 1.90% 1.03% 12.99%

*OanHas cTpaterust npumensieTcst ¢ 20 anpenst 2016 r. B CBSI3U CO BCTYNNEHWEM B CUINYy HOBOW
VHBECTULIMOHHON AeKnapauum v U3MeHeHneM kateropum onaa;
“[loxoaHOCTb (hOHAA pacCHUTLIBAETCA Ha JaTy cocTaBneHus o63opa.

CrpykTypa doHga

28.33%

WO6auraunu

W AKuMK

70.08%

M /eH. cp-Ba M MHble aKTuBbI

B OneKTPOHHas KOMMEPLMS U UHTEPHET
cepBuChI

25%

Mo6unbHble ycTpoincTea n
TEXHOMOrMYECKNE KOMMOHEHTbI

H MynbTUMeana u passreveHns

ObnayHble TexHonorum

B MpombiwneHHoe nporpammHoe
obecneueHne

OcHoBHble 10 no3vumn (akumm)

OTHocuTenbHas gMHaMUKa CTOMMOCTY nas

104
Apple Inc. 9.59% Berumapk
Microsoft Corporation 8.67% Croumocts nas /
ALPHABET INC 8.32%
Facebook, Inc. 5.26% 102
E NVIDIA Corporation 3.08%
S Intel Corporation 3.03% %
Texas Instruments Incorpor 3.02% o0
Cisco Systems, Inc. 2.63%
AMAZON.COMINC 2.57% o . . . . . . . . . . . . . S
BM 5 530 09,0@ Q@\.\ @9\‘\« Q@Q\,\“ o R &9\.\“ \\9\.\“ \@o‘ @\,\“ o R @9\.\“ m\g\.\“ ,99\‘\« Pﬁ}g& @9\'\«

“Oo 20.04.2016 B pacuyéTax ucrnonb3osanca 6eHumapk MMBB-3HepreTuka
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YNPABNAWOWASA KOMNAHKA 27.01.17

OlMNMN® cmewaHHbIX MHBecTUUMK «Kanutanb-MobanbHbIN NOTPEOUTENBLCKUN CEKTOPY»

ViHchopmaums o doHae MHBeCTULMNOHHaA cTpaTerus

[laTa perucTpaumm 09.11.2010 Llenbto atoro doHAa akTUBHOIO ynpaBreHust sIBAsieTcs npefocTaBneHue
. MHBECTOPaM BO3MOXHOCTU Yy4acTBOBaTb B AONTOCPOYHON TEHOAEHLMN pocTa

AETE BETYOIRIE B G HEREH o) oo one [OXOZ0B 1 MOTpe6rieHNs HaceneHns PasBUTLIX U Pa3BUBAIOLUMXCS CTPaH.
cTparerum Ctpaterva doHaa npeanonaraeT [JgocTtatoyHo Gonblwyio  cBoboay
Tun doHaa OTKPBIT bl ynpaensiiowiero B Bbibope Hanbonee npyBreKaTenbHbIX akumi n obnurauun
npyu cobniofeHUM OCHOBHbIX MPUHLIMMNOB TOPrOBOWM AMCLMMIMHGI, BKIOYasi

OOGbEeKT UHBECTULMIA Akumn, obmmraummn  cton-nocckl. JJo 50% akTMBOB poHAA MOXKET ObiTb BMOXeHO B nav doHaa
70% SGCSNW* + PowerShares DWA Consumer Staples Okono 20% - B akuuu

BeHumapk noTpebuTenbLCKoro CekTopa pasBUTbIX Y Pa3BUBAKOLLMXCS CTPaH C aKLEeHTOM
30% MCXCBITR Ha KOMMaHUM PO3HUYHON TOPrOBAM, [OMHAMMKA BbIPYYKN  KOTOPbIX

e onpepensieTcsi pocToM noTpebnenuss B 3aTux cTpaHax. OcTaBlmecs

CroumocTb nas 846.86 py6 cpenctea ynpaBRsiOWME MHBECTUPYIOT B BbiBpaHHbie MMM akuMu W

" obnuraumm poccunckmx (He meHee 30% CHYA) komnaHuin noTpebuTenbLckoro
CYHA 28.46 MIH pY6  cekropa.

CneunannsmpoB aHHbIN

000 «CAK «apaHT»

Oenosutapun
Pernctpatop 000 «CIK «FapaHT»
ernoBas
Ayavtop A
MepcnekTuBa
BosHarpaxgeHnune YK 3.50%
Komuccus TpeTbux nuy
0o 0.8% =
(npoueHT oT CYA) [JoxogHocTs oHaa
ISIN RUOOOAOJRRM8 c Hay. roga 1 mecsy 3 mecsiLab MecsiLeB 1 ron
ZECIERY el 1.23%  0.61% -0.67% -6.32% -14.28%
*SGCSNW — rnobanbHbilii MIHAEKC NOTPeBUTENLCKNX KOMNAHWIA; *PowerShares DWA Consumer Staples — cdoHA —oTpaxawwmin auHamuky HauGonee
**CtoumocTb nas n CYA ykasaHbl Ha AaTy exeHeaernbHoro 063opa; TIMKBMAHBIX akuum notpebutensckoro cektopa CLUA;
***000 «KoHcynbTaunoHHo-ayanTopckas hupma «[enosas **[IOXOAHOCTb (POHAA paccHMTLIBAETCSA Ha AaTy CoCTaBneHwst ob3opa.
MepcnekTuBa.
*
Cipyktypa goHaa
ETF
19.74%
| | I'Iponynbl nUTaHna
p— BPo3HHas Toproens
B AnkoronbHble/BesankoronbHsle HanuTku
W TabayHble v3genus
M Tosapbl 4ns foMa
3 paBooxpaHeHe
Tenexkomsl/ Meaua/ UIT
Mpon axa/NpousBoACTBO OAEXA bl
TNornctuka
" Opyroe
* MNokasatenu Auarpammbl CTPYKTYpPbl CbOH,qa no CTpaHaM MNoKa3aHbl C y4eTOM MaTeMaTU4eCKOro OKpyrreHua 00 uenbiX Yucen.
2.96% leorpacuyeckas pasbveka hoHaa ykasaHa C y4eTOM CTpaHbl BEAEHUS OCHOBHOWN AEATENbHOCTU KOMMNaHWUN.
OcHoBHble 10 nosuumii OTtHocuTenbHasa gMHaMUKa CTOMMOCTY nas
m
n PowerShares DWA Consumer Staple 19.74% g
Berumapk
X5 Retail Group N.V. 4.38% CToMMOCTS Nas
> Wal-Mart Stores, Inc. 4.13% 102
=
< Home Depot, Inc. 4.06%
= [
POLA ORBIS HOLDINGS INC 3.95% 101
Sysco Corporation 3.57%
100 A —\ \/
O MuHuH Poccumn 35.09% \\/ \/
(@)
a
s JlenTa 5.67%
= 99
Q QA QA Q QA Q QA QA QA QA QA
= - R R R O S O O O SN SN R S OO
= S X P E QT @ RTINS TR T PP q)
=
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YNPABNAKWAR KOMOAHHA

OMNMU® akuumn "Kanutanb-MupoBas nHayctpusa cnoprta”

WHdopmaums o goHae

LT pETIET 2L 29.08.2013 MHBecTULMOHHAA cTpaTerus

Tun donza OTKpbITHIN Llenbio aTtoro coHaa siBAsieTca npefoctaBneHne nHBecTopam

OBbeKT UHBECT UL AKUMHN, 0BANraLmm BO3MOXHOCTM y4acTBOBaTb B POCTE MOMNYMSPHOCTU cropTa U

ook 30% MCXCBITR + aKTUBHOTO obpasa XW3HWM B MUpPe uYepe3 pOCT [O0XO0B
p +70% MXWOOCD' KOMMaHWiA, 3aHMMaloLLMXCA WUrpoBbIMW  BMAAMM  CMOPTA,

1.909.24 py6 npon3BoaCTBOM  CMOPTUMBHbBIX TOBaAapoB Wi odeXxabl W
3aHNMaLLNXCA TpaHCﬂFlLlMeVI CNOPTUBHbIX MepOHpMﬂTVIVI.

CroumocTb nast™

CYA™ 73.28 mnH py6

CneunanvavpoB aHHbIN
00O «CAK «MapaHT»

[enosutapumn

Peructpatop 000 «CIK «lMapaHT»
[enoBas

Ayautop
MepcnektuBa

BosHarpaxgeHue YK

. 2.50%
(npoueHT ot CHA)
Komuccust TpeTbux nu
P > 0o 0.8%

(npoueHT ot CHA)

ISIN RUOO0A0JUSK2 JloxonHoCTs doHAa’

Bloomberg Cc Hay. roga 1 mecsy 3 mecsiua 6 mecsueB 1 rog 3 roga

*MXWOOCD - MSCI World Consumer Discretionary Index,
MIXBITR - UHgekc KopnopaT::Hb?; oéimfaf:ﬁ ?(I:OBOK)y(ngIIZ noxop); 1.26% 0.79% -1.31% -6.03% -12.11% 81.42%

**CTonmMocTb nas u CHYA ykasaHbl Ha AaTy exeHegernbHoro o63opa;
***00O0 «KoHcynbTaunoHHO-ayanTopckas upma «[lenosas
[MepcnekTuBa.

*[loxogHOCTb hoHAA paccuMTbIBaETCS Ha AaTy cocTaBneHms ob3opa.

CrpykTypa doHga Onu1canve

Bonblwylo YacTb akTMBOB )OHAA COCTABMASIOT aKUUM MHOCTPAHHbIX
KOMMaHWI, 3aHMMaOLLMXCS NPOM3BOACTBOM CMOPTUBHbLIX TOBApOB U
ofexnabl, TpaHCnAuMen CnopTUBHBIX MEPONPUATUN, a TakKe akuuin
CMOPTMBHbIX KyboB. CerMeHT PO3HU4YHbIX CETEeN He SABMSeTCcs
uenesbiM OnA 3TOro ooHAa, Tak [oxodbl CneunanvM3mpoBaHHbIX
PO3HUYHBIX CETEN B 3HAYUTENbHOW CTEMEHN 3aBUCHT OT cTpaTeruu
UX pas3BUTUS U KOHKYPeHTHoW cpegbl. Crtpartermsa doHga
npegnonaraeT [octaTtodHo Oonblyto cBobogy ynpaBnsioLEro
= et cp-sa B Bblibope Haubonee npuBnexaTenbHbIX akuum npu cobnwogeHun
h b1 AKTMBD! OCHOBHbIX MPWHLMMOB TOProBOW AWCUWMNIIMHBI, BKIKOYas CTOM-
noccel. He meHee 30% CYA ynpaensiowme MWHBECTUPYIOT B
BblIOpaHHbIE MMM akuMK 1 06nMraumMm poCcCMNCKNX 3IMUTEHTOB. [ons

OLHOro aMUTEHTa B poHAe He npesbiwaeT 10% CYA.

39.90%

EmO6nuraymmn

B AKUMn

59.26%

OtpacneBas CTpykTypa dooHaa (akumm) OTtHocuTENbHasA AMHaMUKa CTOMMOCTY nas
104

BeHumapk

CToumocTb nas
B yT60nbHEIE

KOMaHzbl 103

BEMeana

102

B CropTvBHas onexaa

HCropTvBHas 06yBb /\/
101 \//J

B CnopTUBHbI

VHBEHTapb

W CropTnBHbIE 100
pasBneyeHns/oTAbIX

[leH. cp-Ba v UHble
aKTuBbl 99 T T T T T T T T T T T T T ]
o Q A QA Q A Q A Q Q QA Q A Q A

'Q/ﬁ\ e""\ Q\',\ Q\’) R ()""\ Q\’) Q\'.\ ,50\5 N N N N N N N

> S S & S S S

P®, MockBa, 123100, KpacHonpecHeHckas Hab., 4. 6, Ten.: (495) 788-56-57, cpakc: (495) 777-56-96, www .kapital-am.ru
’ [

Ha rnasHyto ctpanuuy |




a Kanuranb

YNPABNAKILAA KOMNAHWA

MaeBble HBECTMLIMOHHbIE (hOHABI|

MpupocT ctommocTun nasi Ha 30 aekabpsa 2016 roga B COOTBETCTBUM C MPUKA30M
PCOPP Poccum o1 22.06.2005 N 05-23/n3-H

23.01.17
27.01.17

HaumeHos aHne doHaa ¢ 31.12.2015 3a3 mecsua 3a 6 mecsueB 3a1rog 3a3roga
n «
ormo CMeLLIaHHbIXVVIHBeCTI/ILI,VII/I Kanutanb- 15.57% P - 15.57% 33.63%
CbHanaHcpoB aHHbIN»
OMN @ akumn «Kanutamb-lNepcnekTuBHbIE BNOXEHUA» 29.21% 12.62% 19.64% 29.21% 55.24%
OlNMN & cmellaHHbIX UHB ECTULUIA «KanvlTan'*I?- 10.79% 2.61% 3.90% 10.79% 30.87%
M HdopmaumoHHbIe TexHonornm Oy ayLerox»
"«
ormmaeo CMeLl.IaHHbIX MHBeCTVILI,VIVVI Kanms{l‘b— 11.10% 4.33% 6.48% 11.10% 56.60%
['nmo6GanbHbIV NOTPeBUT ENbCKUIA CEKTOP»
OlMN® goHpos «Kanutanb-3onoTo» -13.74% -17.69% -20.73% -13.74% 51.17%
ONMM® akumin «Kanutanb-MvpoBas MHAYCTpus cnopTay -6.95% -5.89% -4.56% -6.95% 77.61%
OlNMN @ obnuraumin «Kanutanb-Obnuraumm nmnoc» 11.90% 1.91% 4.42% 11.90% -

“UamMeHeHue ctoumocTu nas (npukas COP Poccum ot 22.06.2005 N 05-23/n3-H);

00 18.03.2016 ¢hoHp HasbiBanca OMNU® akuwmii «Kanutanb-OHepreTuyeckuii», 1 Bbin OPUEHTUPOBAH Ha BIIOXEHUS B aKLMWU KOMMaHUN OTHOCALLMXCS K 3HEpreTU4ECKon oTpacnu;
0o 12.03.2013 doHp HasbiBancs OMU® akuuin «Kanutanb-UHaycTpuanbHbii» U Gbin OPUEHTUPOBAH Ha BIIOXKEHUSI B aKUMM KOMMAHUA OTHOCSALUMXCS K OTpacnsM MeTanmnyprus,

MaLMHOCTPOEeHNe, XUMUA.

C 12.03.2013 no 17.03.2015 choHa HasbiBancs OMNMUN® cmeluanHbIx MHBeCTULMIA «KanuTanb-MNoTpebutenbckuin CeKTop pa3BMBaIOLLMXCS CTPaH».
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www.kapital-am.ru
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